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$GGUHVYV RI SULQRFLBEBO H[HFXWLYH RI =LS &RGH

5HJILVW WHDWMB KR QI ROOPEIHQJ DUHD FRGH

6HFXULWLHV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO UDPH RI HDFK H[FKDQJH RQ ZKLFK UH
&RPPRQ 6WRFN 3DU YDOXH &&%* 1DVGDT 6WRFMN&DUNHW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRUWYV UH1
GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJL
ILOLQJ UHTXLUHPHQW\WHRUGQWK®@ 5DV W GD\V

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFD:
RI 5HIXODWLRQ 6 7 Rl WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU I
VXFK I<eéM\@ 1RD>

,QGLFDWH E\ FKHFN PDUN ZKH W OH & MO B &AM OHQ\IO/R )CD | FORHOIH VP WE GHUGHBRUWLQ

DQ HFAHU JURZWK 6HRP SBIQLQ L WHRIPF RO HODWHG ILOHU® 3DFFHOHUDWHG |LOHQUY JYWRPZDADKO
FRPSDQ\" LQ 5XOH E RI WKH ([FKDQJH $FW

/DWH DFFHOH®DWHG I$PFHHOHUDPPWHG ILOHIRQ DFFHOHUDWHG 6POBOHU UHSREWLQJ FRI
(PHILQJ JURZWK FRPSDQ\

, 1 DQ BPUIURZWK IFR®ISBQNH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW \
QHZ RU UHYLVHG ILQDQFLDO DFFRXQWLQJ VWDQGDU&YV SXUVXDQW WR 6HFWLRQ D RI

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHV@RRP@DQ\ DV GHILQ}F

$W 2FWREHU VKDUHV RI WKRHERPRRNQY BWRWIN SDU YDOXH ZHUH RXWVWDQGLQJ
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| )LQDQFLDO &RQGLWLRQ * 6HSWHPEHU DG
,QFRPH * 7KUHH DQG 1LQH ORQWKY (QGHG 6HS\
&RPSUHKHQVLYH ,QFRPH +* 7KUHH DQG 1LQH OR
&KDQJHV LQ 6KDUHRZQHUVY (TXLW\ + 7KUHH D
&DVK )ORZV # 1LQH ORQWKV (QGHG 6HSWHPEHU

I1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

,WHP ODQDJHFHDWXVVLRQ DQG $QDO\VLV RI )LQDQFLDO &RQGLWLRQ DQG 5HVXOWYV RI

,WHP 4XDQWLWDWLYH DQG 4XDOLWDWLYH 'LVFORVXUH $ERXW ODUNHW 5LVN

,2WHP &RQWUROV DQG 3URFHGXUHV

3$57 ,, ZWKHU ,QIRUPDWLRQ

,WHP /HJDO 3URFHHGLQJV

,2WHP $%LVN )DFWRUV

,WHP 8QUHILVWHUHG 6DOHV RI (TXLW\ 6HFXULWLHY DQG 8VH RI BURFHHGV

,WHP 'HIDXOWYV 8SRQ 6HQLRU 6HFXULWLHYV

,WHP OLQH 6DIHW\ 'LVFORVXUH

,WHP 2WKHU ,QIRUPDWLRQ

JWHP ([KLELWV

6LIQMWXU
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&DXWLRQ &RQFHUQLQJ )RUZDUG /RRNLQJ 6WDWHPHQWYV

7KVA XDUM® 5HRWRD) RP 4 FRQEIQV? IRZ DG GRN.GQ) VAP HOV Z MMOQWHP HIQQ) R \WH3UYDMGEHXUMEY/ MIDIRQS HRUP
$AR 7KHHIRZ D6 GRNGQ) WA HOVIGFOGH [P RY) RKHY WIRP HQVCERWRXUEHIH V SOV REVIAIYHY JRIY H SHABINRY/
HAXP DM/ DG LQMINRQAKDADUHVXEMPAR WL QU LEDQAIMNY DG XQRHBIQIAY DG DH\EMPR FKDQ HEDHS RO YOURXVI CRRY PDQ R

Z KIFK DHER RIGRXUFRQINRD 7KHZ RB/2P D~ 3FRX@ 3\WKRX@ 3Z RX@ *EHINYH *DQMASDM’ 3HMP DM’ 2H SHW 3LOMG” SO0’
S\BJHN 2 IR0 OGP LOUH SSMRQ/DHIQMG-G\RIGHM |RZ OUG GRAQ) VAP HW

$ @RZ DG ERNQ WP HOV B WHUDMH DUH\EMRAR UMY DG XQRHHIBIQIY 2 XUDRXOO XMHUAXOVP D AL HJP DMIDD |URP
WRHVHVRIN LORXUIRZ DG GRN.Q) WP HOV

2 XUCELQW VR CFKLHYHRXUI LCDGACCREMALYHY FRXGSEHDGYHYHD DIHRKG B \WHI CRRYGVAWHG LOGHBIAO30W, WP 20 DIIHP HOW/
" WAXWRQDYG $ OMVR ) LQDGRDO&RGURDNG 5 HXWR 2 SHDIRY CQG30W, WP $ 350N ) CRRY LOWLY 4 XDW® 5 HSRWRD
YRP 4 DG WHIRGZ Q) VAR R RAUS QQMO5 FSRWRQ) RP . IROWH\ FOUHIGS' HR-PEHU W )RP .
D : QUGAERY 1RM IQ30W WP  2060MCHY E 50W)CRRY [Q30W WP $ DvXSADMGLO RANKEVHIXHNDOWM®D WERW
IBGRY) RP 4 DG F 3, QUROAIRY 1Q30 DIIHP HW' VAXWIRQDQGS QOOMYR! ) IQDGADOXRYAWRY DQG5 HXWVR 2 SHDIRYY 1Q
30W, WP D/ZHaD/

RAUCELOW VR\KFFHA XED P DRI HFUHAWIM LQMBWADMUM GRXGYW UMN - DQG RMHJUMYLGKHIHQAR RAULGBMA

WHIP SSFVR GIMVDAHRUBIXDRY AOH/RORUBMGHY

FKDQIHVIQP RCHIY DG VAOCBRIAHV/R \WHS 6 * RYHGP HW

WHIP STFYR 1QONRY LQMMMNDM P ONAIGP RABY [ OFXDMRY/RQRUGIQRILCDIRY YROP H/OUGG-ERIVERWRIR
FKOQIHVIQFRQXP HASHYAQ) DIG\DAQ) KTEW

WHHIHAVR XU BUDFKHY DG FRP SXMUYLUAAAKDAP D O HARXUFRP SXAUM WP VRUI DG UHDMG\R G-EWADLG SIROEN
WHIFPXUIR R RXUILGDGADONBAP VAP DAL/ DQG DIKP SWRYY LFOQQ) \WHHIMP DY XVHG | RURKUDTRZ DGFHI RUFUHEWRAHY
GHHIFG DXHADODIRDQG SHMRQSDR

FKOQIHVIQDFFRXQIG) SUCHSBY SRIAHY SUIRNHY/RUIIXGHIGHY

WHIUXHR OGP DIQWEHR | RHFRKUHR RUGDY/

WHHIHAWR RUGANR DAYHYI HE GIRSRWRIR LFOGQ) WHUMYR JHRIUDSKLE DOGLOGMY FRIFHOMDIRY/

WHWHIW R WHS QWGE\BM/HRERP\ LQIHHDCIGWHWHIW R WHEFICHRGRP IHVIQZ KIFK Z HFRQGAWRSHIMRY/

FIP DMFKOQ HDQG UHDAG GIVDMHOG U XDRY LQUDRH/P D UAKOORSHDMRDOFKDYH/OOGH SHIEWUHWDNRYXG
\JQIA® [P SCAARUBXMGHW

RXUCELOM VR G-ROHDGSD. GYIGHIB/ \WHSD P HIWR Z KIFK LV\XEMPAR RUFCEMIOUTLP HOV

FKDQI HVLQWHVHRXUMY DG HDCHWBMP DN

WUKFMUDCFKOQ) HYLQWHP DUNAVI RURUWLCDARY \DBIDEG\VHYIFLQ) R WMGHINCP RMOIH/

XAHIBQN [QWHSUAQ) R WMGHIMNICP RYDIHGO/\WDAZ HVHID DY/Z HIDVFRP SHIMIRQ! RANHP RMDIHVHYLAQ) UWIKWUHDMGR
WHVH GO0/ DOG UHIAG LOMPNIDAM UM RUSUFHUMI UAXAY | R WABIQIQ) P RUGDIHVAYLIAQ) WKW

WHHIHAWR QMDOGVDKMY KD Z HOKHUFRQBURYY LFOGQQ) KXUWFDHY  Z [GASWHIGKHIGN HP HIHAHY IFXAQ) WHRIRQ)

&29, SIGPIF PLOKY FRICAMMIRINAP FAYIOQUANRIRNHL HRSRIWCHHOV
RAUCHOWN VR FRP SO Z WK \KHH WMYH@Y. VDG W XOUMRQAR Z KIFK Z HDHVEMAMFOGQ) WHOY VI RUHTFK MUMGRMRQZ KHH
ZHRSHDM

WHZ [CQIGHWR FCHQNVR CFFHBAKLLE STV SURGEW DG VHYLFH/ UDKHAKDQ RXUSURGENV DG VHYLFHY/DQG YIFH YHID
LCRUDHGFRP SHIMRQDQGIWH [ HFANRQSUALQY
H

KRBV LFDOFKDQ)

QHIDRYHSEDAW DOGWHLP STRARQRXUL-EXBIRD

JURZ \W DQGSUR LI R RAUCRQQMIANNGRP H

WHEP \WGWDAQ) CRMW R RXUFRP P RQWRFN

WHFRIFHUDIROR RZ GHIKIS R RXUFRP P RQMRAN

RAHJUMYGHRUEHST URP WP HVRWP HLQRXUI LAIVZ W WHE HRXUMAY/ DG [ FKDQIH&RP P MR
WAVIGRP WHRIRQJ &29,'  SDQEPIF DG

RXUCELOM VR P D) HWH UMW LQRYHGIQWHI RMHIRQ)

+ RZ HYHJ RMHUI CRRY BRIGAANRHOMGIQ WP $ 51MN) CRRVRUGVAWHSIOWY) RP - 4 DORFRXTSDEYHYHD O HANRXUUAKOV
D5\ RX\VKRXG QRAARQIGHUID) KK OWR | CRARWAR EHDFRP SBIMVANR DOSRMMNOUIMYRIXGFHIBONY $Q |RZ OGGRNQ
IR HQVP DEHE, XVRURQRXUEHKDD \GHNRQD DVR WHEMWHA DHP DAH : HGR QRAXQEHMINAVR XSEDMIQ |RZ DG GRNQ)
IR HQMH FHBAD/UTXLHGE CESTIFLEGIQY
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1DMMHR 2 SHDIRY/ &DSACRIWYDIN* RS ,(F 3&&% ~ RAWH3&RP SO0~ SURMGVDIX@UIQH R EDNQ) DIGEDNG
UHIDAG VYL FHVAR LOB YLGKOODG FRUSR DM FTHOMWMURKI K IWVKEMGDY & CEMBOEW 9N Z W EDING) R LFH/GFDMELO) GUCD
* HRUID DQG$ MECP D 7KH&RP SDQ WAXEMAMR FRP SHIMRDI URP RHUI LCDCRDOIQANMIRDY V\XEMAAR B XDIROE. FHWEQ
JRYHIP HYNHAHY DG XQGHIRYSHIRAF H P LDIRYY B\ \WRHUIXDRY DAKRIMAY

YDUVR 3UAHIBARY 7 KHFRQRICDAG | LCDGACOAEAP HONVIQWLYA4 XDUM® 5 HERWRQ) RP 4 LFOGHWHIFFRXQNR &&%6
DOGIWZ KR RZ GG\KEMADY &SNS 9DN 2&&% RAHYON  $ @P DMIDOQMIFRP SIQ \WDQRNRQY DG CFARXQWV
KOYHEHHQHIP LCDMS  &HMBQSIYIRAD USRI CP RXQVKDYHEHHU-FDWLLHGR FRIRIP \R\KHPXUHOAY HOUW SUMVHOBIRD

7 KHIOFFRP SO0 LQJ XQDXGWWE FRORICDAG ! LDGADOWEANP HONVKDYH EHHQ SUHSDUHGLQOFFREDGFHZ W JHHIDE CFR-BMG CFRXQIG)
SUCASBVIRIQMIP | LCDADOQRP DIRQDIGZ IWWHIQMKRIROAR) RP 4 DIGSWFBI R SHIXOWRO6 ;  $ FFRAQIO
WH (RRAMFOGHIOR WHLQRP DIRQCUGCRM/UTXUGE. JHHIDID CFRHBWWG DFFRXQIY SUGH.S®YI RUFRP SBIMI LQDGRDD
WEBAP OV, QWHRSIQROR P ORI HP HOADTDGEMWE HOV FRQIMIMY R CRUP DOUHRXUIGY) CFROCY FRQUGHMGQHAHAOY |RUDIOU
SUMHIBRQKDYHEH-QLGFOGHS

7 KH&RQRIEDMG6\BAP HWR ) LDGRDORRGURODN HAHP BHU KDVEHHQGHUYHG | URP WHDXAWWG FRORIEDAG | DGR
WBAP HOVDARDAEDM EXVWERH/CRAGFOGHDTR WHLQ RIP DIRQDG CRM/ BNXUGE, JHHIDI CRR-BWE CFFRXQIY) SUGHSBVIRU
FRP SN I LCDGALCOWIAP HQV ) RUIXUKMHULQ RIP DIRY UH HARWHFRQRICDAG | LGDCADOWEAP HON DG QRAV \WHHR LFOG-GLOWH
&RP SO0 VODCOWERWRY) RP . IRAWH\ FOUHQGHS' HR-P BHU

SFIOMURD 2 Q$ SUO DQZO IRPHZWEMADY R &&%6 &CBMIDLIWGWDMIE: HIGN // & 3&&6: ~ DFTXUG

\WEWIQUD® DUR \WHDAHNVR 6WDAILE: HIGN * WRXS / / & DOGAHMEQUADAGEMQHAHY 36; *° LFOGQ) DBMWRY \HYIFH

DQGLQXUIDGFHFDUHUD P HW DOGWHDALI QP HVWR DOHDMGUYHOMY WHIR 8 QEHMHWMP VR WHSXURDHDIUHP HOW

6: * SUCASBVEHP HRIFHYR &&6; DUGZ LAFRQMXH \WHRSHDIROR WHUILYHR [ LFHVIQ6RAK* FRULDR I HIQY Z HIGN

P DDIHP HQAHLYLFHY/ DG FRP SUHKHOUYHUMN P DO HP HADG DAFSIRARIRQVHYLFHYI RAQAYIGOY DG BMHAMY  &&% SOG
P LARQLOFDK FRMGH DR DG UHFR G-GIRRE LR P LARQDGDPMEP HUHDIROKLS LOBILEGIDAHR P IER)

$ FFRXQWQ) 6\BQEDLGY8 SCDMY

$FFRXQI) B\BEDLG/8 SADM 2 $68° ) LCDGADO QIKP HON+ &UHAW RXHY 7RILF ,Q0 DK WH) LOGRDD
$ FFRXQI) G\IEDB/YRIGIMKHGS 68 3) LDCADD QAMKP HOW + &UHAW RAHV 7RSIF 7TREDG' HEVB HIKFMUQIY
DGOIQMH DFRKIY $68 HIP LCDMAKHIFFRXQMY JXGIFHI RMREBGG-EWHIUAMIQIV 37' 5V 10$ FFRQIY
B\BIELG/&RAILFDIRY 3$ 687 35 HHYIEGY 7UREDRG' HEVE FAKFXUQIVE &UHEARLY | RUHOMRDNDYHOGROAG\WH
PXUHV SHANGFUHAWRWP RAHIQWRGAEGE $ 68 3) LDCADD QAKP HON+ &AW RV 7RIF 0 HDXUP HOWR
&UHEW RAVHVRY) LCOGADD QMKP HON $68 DOR UATXLUAAKDYEXETE EXMGHN HOMY GVFBRHFXUHASHIRG JURY
RKOJHRIVE \ HUR RWLCDIRQ! RUILCDAQ) WFHYDEGY DG QHAQYHAR HVIQGDHYZ IMOWHWRSHR 6 XBRSIE

3) OGO QAMKP OV &UHAW RAA2 0 FDXUWGDIS P RWHS &RWV $ 68 LVH I HRAMYHI ROWH&RP SO 1 RUIVADO, HOY
EHIQQQ) OWU HHP BHU LFOQAQ) LQMIP SHIRG/Z MKQWRVH [ VD0, HIY Z W HID DERSURQSHIP WG 8 SRODERSIRY
$68 VR SHRMGAR KDYHDMI QU LEDQAP SSRWRQRXUFRQURICDAG | LCDCADOWEP HON DG UHIAMG GVFERKUY
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, QHIY HYB RIRIR &RP SRIMRY 7 KHIRTBZ LI BEGIVKP P D] HAKHIP RMY H3 FRIMDQG UHIMG | UYDOHR LM HW
\HPXUMIY DYCLOEG! I RUNDB! 3$) 67 DOGVHPXUMIVKHIS \R P DM 3+70 ~  DOG\WHFRUIHSRIEQ) [P RQNR JIRW
XQUHID HEIOQV DG @RRHY

$ YCLOE®HI RU 6061
$PRONHG 8QUDO HG 8QUDOHS $@ZDQHIR) ) DU
" RDW/IQ7KRADDY &GRW  *0OQV /RAMV  &UGEW RWMY  9DOH
6FBWP EHU
8 6 * RYHGP HOW UDXY
8 6 * RYHP HY$ JHR
6B/ DG 3RDNITBXEAYIMRY/
0 RMVDIHYCANHG6HRXUMAY/
&RSRDM HVBHRXUMAY
2 WHUB HRUMEY
7RID

* HHPEHU

8 6 * RYHOP W UDXY

8 6 * RHIP HY$ JHR

VB DG 3RIMFDOE XEQYIMRY
0 RMDIH YCANHG6HRXUMEY
S&RSRADM HVBHRXUMEY

2 \KHUBHRXUM¥Y
7RED
+ HIBVRO DMUW
SPRUONHG 8QUDOHG 8 QDI HG )y DU
" RIW/IQ7KRADIB/ &RW  * DOV | RAHY 9DOH
6HBWP EHU

8 6 * RH.GP HOW UDXY
0 RMIDIH YCRNHG 6 HRXUMEY
7RED

" P ERU

8 6 * RYHOP HOW UDXY

0 RMVDIHYCNHG6HRXUMA/
7RED

&RP SUMGR UMG-QINDCP RYADIH EDANHG VHRXUMHY/

,FOG) HEHDOH RP H/ ROQUDQNDQE) HEH DB HHYHYDNVBAN UFRGG DFRWR PLRODQG  PLAIRD
SR D/GHEWP BHJ DG PIORQDEG  PLARY WASHRANHD DN HHPEHJ

$VBHWP BHJ WHIQHAW HYERWRIRKDG P LAIRQLOHTX VERXUMEY 7 KRHVHRXUMEYGR GRAKDYHDUDA®
GHMP LRG| DUYDOHOEZ HHQRWAHEWP SOUG

SHRXUM¥/Z [\ DQLP RMY HSFRWR P L@RQDG P L@RQD/SHEWP EHJ D' HHP B UAS-RAIYHD
Z HHSBEIHGVR VHRXUHSXEE G-SRUWDJG | RURKHUSXUER Y

7KHYOQN DVDP HP BHUR WH) HEHIDH RP H/ RIQYONR $\EQW 2) +/ % LVUHTXLUHG \RIRZ QFLBMIOWRANLQWKH) +/ %EDHS
JHHDD XSROWHEDDGRH/R UMGHNCDQGARP P HADOUHICHABMED0VO0G ) +/ %DGYO0RHY ) +/ %VRAN Z KIFK IVIGFOGHGIQ
RMHM-PXUMEY 1V SBGEIHBRVHRXUH) +/ %DG/DgFHY 1 RUDGE P DOHM LWVI RAKY RN DQGIVKDVQR TXRMGI DUYDDH KRZ HYHU
UHE-P SWRQR KLY/ MRAN KDVKIRUFDE BHHRDABDUYDOH



$VDP HP BHUR \KH) HAHICS HHYHYDQNR $ \BQI \KHYDQN LVUHTXLHG\R P DQEIQ WRAN LQWH) HEHIDCE HHYHYDNR $\@QU
EDHGRQD\GHA LHG UDIR UHIAYHVR\KHYDQNY FOSMID ) HEHIDCS FAHYHYMQN WRFN LV FOUIHG DAFRWY

" XUQ) WHKLG TXOWAUR WHERP SO0 WD HIBHG AHMQV-XUMAY I URP WHS$ ) 6 VR+ 70 FDOMILFDIRY 7D HYDUHP DeH
DAVDUYDOHROWHEMR WHWIQIHU 7KH  \FHPXUMA/KDGOQDP RMY H5FRWEDAY DQG | DUYDOHR P LARODWG

P LR WASHRRAHD DAKHWP HR WDQIHJ 7 KHQHAXEP RMY HG XQUHDY HG GW ROWHWIOM HUHG VHRXUMAY LGFOGHG LODFR® XM
RXHUFRP SUHKHLYHERWLOWHIFFRP SO0 1Q EDDGRH\KHHAVGHBAP B WREBG ~ PIARY 7KVOP RXQIZ LGEH

P RMY HGRWR CFRXP XOAG RMHUFRP SUHHUYHEWRYHMHUP DQQ) THR WHXEEHDLQ) HRXUMEYDY/DQCEWWY HIWR WH

\ LHTS ROWRVHVERXUMEY

, QMY HYBDBV 7 KHHZ HHQRWIQULEDQANDBVR LQHAR HYNHRXUMEY ROWH\KUHRUQCHP ROV HIGHG6HBWP EHJ RJ
6HBNP BHJ
0 DMWY MABXWRY $ VBHOWP BHU WH&RP ST TV LOMAR HONHPXUMEV KDGWHI RTBZ Q) P DXUMNW GMMEXWRQEDHGR)

FRQUIFWOCP DMWY ([ SHAAMGP DMMAVP D GIHIIURP. FRQAIRMICP DMUMIEYEHDXHERURZ HY P D KDYHWHUIKVWR FDORU
SWED REQIDIRYY 0 RMJH ECANHGVFRXUMY 30 %6 DQGFHIBIQIP RWLQ) 8 6 JRYHGP HMAWDIHR VHXUMEVDHKIRZ Q
\HBODAMD EHIXHWH  DHQRABHDAD FHYEIQP DU GDM

$ YCLOE®HI RU 600 +HBWRO DMUW
" ROWIQ7KRADI/ $PRONHG&RW ) OU9DOH $PRONHG&RW ) DU9DOH
" XHIQRH\ FOURJGWW
* XHOWURGH\ FOUMURKIK | LYH\ HOW/
* XHOWWUILYH\ FHOUMURKIK \WQ\ HOLY
0 RYDIHYCANHG 6 HAXUMEY
8 6 * RMH.LP HY% JHR
2 WHUBHRXUM¥Y
7RED




8 QU H5/ RAHVRY, QN HYBHRXUMAY 7 KHI RTBZ LQJ VEEGIVKP P DL} H/WH DYCLOE® ROVDBILOYHKE HNHRXUMI/Z W
XQUDT) HS@RXAVDIJWIDMGE. P DNMUMARXUMY WSHDQG BRI R WP HIQDFRQMMRXY XQUHDT HE GWSRMRD

| BT KDQ * UDMU7 KDQ
0 ROMY 0 RONY 7RED

) oy 8 QUM HG ) oy 8 QDI HG ) oy 8 QUM HG
" RIDW/LQ7KRADGY 90OH | RWAY/ 9D0OH LYY 9D0H | RWAY/
6HBWP EHU
$ YOLDE®II RU 600
8 6 * RYHP HUW UWDXY
8 6 * RYHP HY$ JHR
6\BIM/DOG 3RIMNFDOE XEAYIMRY/
0 RWDIHYCANHG6HRXUMEY/
&RSRDM HVBHXUMY/
7RED

+ HBWRO DXUW

8 6 * RYHOP HQVUDXY

0 RMIDIH 9OANHG6 HRXAUMAY
7RED

P EHU
$ YOLOE®H RU 600

8 6 * RYHGP HIW UDXY

8 6 * RYHP HY$ JHR

6B DG 3RDWNITB XEAYIMRY/
0 RMVDIHYCANHG6HRXUMAY/
&RERDM HEVBHXUMAY
7RED

+HBVRO DMUW

8 6 * RH.P HW UDXY

0 RMIDIH YCRNHG 6 HRXUMEY
7RED

$VGHEWP BHU WHHZHH  SRIMRY/ FRPEIGHGS) 6 DG+ 70 Z WK XQUHIT HS GRAA/\RBIY PIIRY R WHH
SRUMRY/DMHS 6 7UDKY ERQB/ONG FOWY \WHIXQ W DOGFHEWR WHS 6 * RYHGPHOV  DUH8 6 JRYHCP HOAIHRA
HRXUMAVIMKH-GE 8 6 JRYHIP HONSRORUGHAMA : HEHIHYH \WHEQ KIMRY R QRFSEWRAAYRQJIRYHIP HONHRXUMNA/
LGEFDMAKDAHH SHABIRQR GRGED P HYWR WHLP RWJHGFRWEDIVIV] HR 7TKHUPDQQ)  SRUMRY P XQRSIOHHUME/

DIGFRSRIDMERD/ KDHDRUHAWRP SRHW $ VBHBAP BHJ DOFRMAMDT H5P RYWDIHREQI DARQVHFXUMEY &0 2
0% 6P DIVAMGHWS GP LOVADIRQV-FXUMKY 369" 8 6 $JHR D58 6 7WDXKY ERO/KHBZHHS$S DM $ VEHWP BHU
FRSRUDMG-EWHRXUAM KDG DQ DEBZ DGFH| RUFBAWRKAVR DQJGP XQASDOHRXUMA/KDG DQDIZ DFHR

&UHAW XODW, QAFDRY

7KH&RP SIQ P RV WHFUHEVIDODN R WLQMHI HNWHRXUMEAKURXIK YDURXVUMN P DD HP HYBURHGUA LFOGQ) WH
PR R FHEWDMIYV $ POV R \WHG-EWHPXUMEVIQWHERP S0 I LOMIF HYERWRIRZ HHIWKHGE. D8 6

JRYHIP HOAHQMY RUDJHA DQGDHHWHH STAMD RULP STFM® JXOIQMG B WHS 6 JRYHIP HW 7KH&RP SO BHIHYH/WH
QY KMRY R QR FBHEVWBRWH/RQWHAHVHFXUMEY LB FDMAKDARHH SHABIRD R QRS0 P HOAR \KHIP R HG FRWEDIVLV] HR
HYHOLL \KHS 6 JRYHOP HOAZ HIHRWWFAKQEDID GH DXV ) XUHU FHIBOP XQASDOHXUMAVKHEE, WHERP SIQ KDYHEHHQSUH
HXQEHOOGVHRUGE. JRYHIP HQAXDIQM-GWHDKURY 7 KHIH R |ROWHD R HOMRGHGVHRXUMEY \RHERP ST0. GRHVGRW
DAHWRIUHFRGH SHRMGFHEIWRKYGHRWH] HRGWDIWKP SIRD  7KH&RP SI0. P RARYWHFUHAVIDODWR WP XQASIODG
FRUSRDAMVHRXUMY/SRURIR YIDFUHEWIDNY Y Z KIFK DHXSEDMGROD TXOWM®D EDIY 2 QDTXOM® EDIY P XQFSDOIGFRSRDM
VXUV LQDQXQUHD] HG GW SRUMRQ CUHHYDODMEAR GHALP LGHL WH GRW/LY DMIEX\BEGIR FUHEVWHDAMG | CRRLY DOG L DQDIRZ OFH
| RUFUHEVERW LV GHG5
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/ ROQ3RMRIR&RP SRIMRY 7 KHFRP SRIMRQR \WHKHT| RUQYHAR HQAR +) ,” GOQSRWRIRZ DVDVI RTBZV

" RIWIQ7KRADG/ 6HEWP EHJ " HAHPEHJ
&RP P HIADD) LQDADIDQGS JUEXGMID
5 HIO{ B & RONKAIRQ
5 HOO( WBiA: &RP P HIADCD RWDIH
5 HOO( WBiA: 5 HUGHQND
5 HIO( Wi + RP H( TXW
&RQKP HJ
| ROQV+ HB) RU, Q/HAR HOML HAR 8 GHOWQHG, FRP H
, FOGH/ BDQVIQSURFHVEDDGRHVR P LARQDQG PLARQD/SHONP EHU DG’ HAHPEHU
UAS-RAYHD
,FOGVRHEOWDDFVR  PIORODEG  PLAORQDMSHMPEH DG HHPEHU UAG-RIYHD
1 HABH HIHG GOQFRWV Z KIFK LFOGHSUP LXP VROSXADHE GO [(FOG-GIQEIVZHH P LARQD/GHSAP BHU oG
P LARQDN HHP BHU
$ FRGHGLQMMNBFHYCEGIRQEDQ/Z KIFK LVH FOG-GIURP [P RWYHG FRIWRIBG P LARQD/HBAP BHU 38
P L@RQDN HHP EHJ DIGLVU-SRUMG\FEODAD LQ2 \KHS WHV

7KH&RP SI) KDVSBGEIHGDEDNANGDMY GHORQOD  [CP 1O UAGHRINCP RVWWDIH (OQV FRP P HIADOUHDOHABMP RWWDIHEDD/
DOGKRP HHTXWY GOQ/AR \XSSRVDYDOEGIERURZ Q) FOSCAW DARH) +/ %R $ VBB DOG KDY SBEIHG DEGNAWGEDIY CHORQDD
FRQXP HUGDR/ FRP P HIADOEIQ DOGFRQMKANR GOQ/\R \XSSRWDYDIDE®! ERURZ 1Q) FOSCAW DAKH) HAHIDCS HHYHYDNR
$\EQD

| FOQ3XUADHDQGE0BY 7KH&RP S Z LSHIRAFI® SXADHQEZ ® RWICDMG 0P 1O WDDHKBM\VHRXUHG DEWWIED! DM
GOOVI WP &CBMIDEIW+RP H/ RDQV 3&&+/~ DUHDAMGSDW 5 HIGHMIOBODSXUKDAHVIURP &&+/ \RBDG P IIRQDG
P LRI RAKHQCHP RQKMVHIG-GEHWP BU DOG6HBWP BHU UASHRYHD DG Z HHQRWABHEWP SOUHG



$QZ DFHIRUGUHAW RV 7KHP HKRGRBU\ | RUAKP DAY \WHP RXQIR FUHEWRAMY U-SRINMGLOWH DIBZ DIFHI RFUHEWRRAY
3$&/ " KDVNEREDIF FRP SRIHQN | LSXNVOQ DAHAGHAL LE FRP SROHOALQYROCQY BOQ/\KDAER GRAVKDUHUMN FKDIFAMIMNY DG WH
P HDKUP HOWR H SHRARG FUBWERKAYI ROVKFK LQBVIGOOBO)Y DOGVHARIG DSRRBGARP SRHOWRUH SHRAMG FUHEVIRWH/ | RUSRRY
R GOQ/AWDNKDHMP LOUUNN FKOLIRMIMIFY 7 KLY DEBZ DQRHP HKRGRBU\ VARG XUMHUIQL RM -+ 6LIQU LFDQAS FRRXQIY)
3RIEHVIQWHERP SV~ )RP

7 KHIRTZ Q) \BEGI GBI \KH DRI LOWHDIBZ DFHI RUFUAWRKHV/E. SRUNRIRVAIP HQV'$ GRFDIRQR DSRMROR WH
DIBZ DFHWR RHFDMIRY R GO0/ GRA/CRABUHFOGHIWDYDMELON VR CEVR E GWHYLQRKHUFPDAIRUEY

&RPPHRUDO 5HDO (VWDWH
JLQDQFL®BGIDO (VWORPHPHUDGHDO (VWBRHO (VWDWH
'‘ROODUV LQ 7KRXVDSIGV F X O VROV U X FWRILRPIDJBHVLGHQWRPID (TXIBRQVXPHURWD O
7KHH ORQWKV (QGHG
6HSWHPEHU
%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDH 2V
5HFRYHULHV
1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

1LQH ORQWKV (QGHG
6HSWHPEHU

%HJILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDMH 2V

5HFRYHULHV

1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

7KHH ORQWKV (QGHG
6HSWHPEHU

%HJILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDMH 2V

5HFRYHULHV

1HW &K DRy

(QGLQJ %DODQFH

1LQH ORQWKV (QGHG
6HSWHPEHU

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDMW 2V

5HFRYHULHV

1HW &K DRy

(QGLQJ %DODQFH

) RAKHQGHP RQMVHIG-G6HWP BHU WHDSBZ DFHIRU+ ) , GOQVIGRBDIGE P IIRQDYGUH BRMGDSURYMRY
HSOHR P LORQOIGHABOQFKIUHRIVR PIORY 7KHIGRUMDHZ D/GIYHDE LIRS HOBOUHYH/GHG-GI RUBDD
JURZ \W DOG\R DBWHH \WADKLIKHUSURVRMGUDMR XGHP SE P IS IWSRAMINCH | HFAWRQUDM/R GH DXV ) RAKHQCHP ROV
HEG6HBWP BU \WHDIZ DFHGFUDHER P LARQDQGUH GRAMG DSIRYMRQEHH IVWR P LARQDGHABD
UGRMHIWVR  PLARY 7KHGFUDHIHHID UHGRMGLP SIRLQ) HRERP IF FRIBMRY SUP DUM DEZ HADMR XQH SR P HW
DOGLWSRMMICH | HFFARQUDM/R GH DOVIGGWRY GAGIQUFRHIBARELY  PLARY 8 GHP SB P HOVRUHFDMAHIURVOH
XM H3\R HUP DMSURECELOWV R GH DXODQGDHZ HIKWGEDHGRQP DI HP HMW HMP DMR SURTHON 6HH1RM =+

&RP P W HQNDJG.&RQMY HARYI RUQ RUP DARQRQWH DIBZ COFHI RUR | EDDRH\KHAWAHAWARP P L\ HOW



/ FOQ3RIRIR$JILY)  $ BOQLYGH LCHEDVDSDMGHETRZ KHYRCHI X@ED P HIAY SDINGHRUDFROMPNICP DM VRH) @V
SDNBH 3 3

7 KHIRTBZ LQ) \BEGISUVHIMKHDILQ) R \WWHLP RW HSFRMWEDIVIQIFAXGQ) SDMBHGOVE FDWR GO

7RED 7REO  1RIFUCO  7RAD
" RIWYIQ7KRADQE/ "3 '3 '3 3DW XH  &XUWHOW  / ROV | ROV
6HBWP EHJ

&RP P HADD) LCDGADIDOGS JUFX@MID

5 HOO{ B &RONUKRNRY

5 HOO{ Wi+ &RP P HIADDD RWDIH

5 HOO{ Wi 5 HIGHQD

5 HIO( WIA + RP H( X

&RQXP HJ

7RED

" HHP EHU
&RP P HADD) LOGADODGS$ JUFXAMID
5 HIOY B & RONUKAUIRQ

5 IO B &RP P HIADDD RWOIH

5 HOO B 5 HIGHOND

5 HOO{ WIA + RP H( TXW

&RQKP HJ

7RID

,QFOXGHV PLOOLRQ RI /RDQV +HOG IRU 6DOH LQ QRQDFFUXDO VWDWXV DV RI 6HSW

1 RTFFXD0 RO/ ROQVDHIHHIE SOFHGRQGRIFFXCOMIMYLL SUCASIORIQMMNED P HOVEHRPH @ VSDWGHDGRU
P DI HP WGP VWHFRTDABELOW R \KHSUKGFLSOCD0G RULQRANNR EHGREWKO / RDQY/DUHUAMGHE\R CFRXCONIMY Z KHQWH
SUCHSDODG QMNP RXQVFRUFXIID GAHDUHEURKI KWEXUHARLIZ KHI XUUHSD) P HWDUHWDRIED DAKUHG

7 KHI RTRZ Q) \SEGISUAHIV\KHIP RMY HGFRWEDAYR GOQVIQCRIFFOXCOMBINY DOGG0Q/SDMGHRYH G VOQGWRQIFFXC0
B FDWR GO

6HBWP EHJ ' HRHP EHU

1RIAAKDO 1 RIDFAXDO 1RIFAAKDO 1 ROFAXDO

1R DWW 'DV D IM1R LY 4 'DV
' RDW/IQ7KRAD/ $&/ $&/ 6WOH FRXIQ) $&/ $&/ 6WDH FRXIQ)
&RP P HADD) L{HADIDG$ JURXGMIDO
5 HOO( WM+ & ROWIKPNRQ
5 HXO( WM+ &RP P HIADDD RWDIH
5 HOO( WA+ 5 BIGHQIND
5 HIQ( WM+ + RP H( TXW
&RQXP HJ

7RE0L RIAAXDY RV




SRDMIO HHIEHQW RDQ/ 7 KHIRTRZ Q) EEBISIHIMWHIP RMY HSFRWEDLYR FRIDMIDOG-SHIE-OABIDY

6HSWP EHJ ' AP EH
5 HXY WM 1 RQ5 HXY WM 5 HXY WIM 1 RQ5 HX( oM
' RDWIQ7KRAD/ 6HXUHG 6HXUHG 6HXUHG 6HXUHG

&RP P HADD) LDGROODG$ JURXGMID
5 HOO DA & ROWKAUIRD

5 HO WD+ &RP P HIFADOD RWOIH

5 HO B 5 HIGHODD

5 HOO( WIIA + RP H( TXW

&RQKP HJ

7RECRRMMID HHIHW ROQ/

$ GOQLYFRUDMIOGE-SHIHVZ KHWHERWRZ HUVH SHIHAQ) | LCDGRDDAL LEXOV DG U P HWR WHETOLY G-BHIEHIARQ WH
\DBIRURSHDIRQR \KHXQEH®LQ) FRADMIO

7 KHYOONV FRIDMII0G-BHIGHAGTQ SRMRIR LV FRP SIMASSUP DUO R UDCHUBMV-XUHGEDQ/ FRADMID HG B\ HWHJWMGHNO
RUFRP P HIADOFRTDMIONSHY 7 KHEDQVDUHFOUUHG DAVILUYDOHEDHGE RQPXUMMAYIOHY GHMP IGHGE H\KHULQG-SHE-QASSUIVIY
RULQMEDCHYDODIRYY DOWVMG| RV FRAVRURMHULP RXQMR EHGHEAMS Z KHOHWP DY H SHAMG GHADBY SURFHH/

5HIGHIDCE HOO| WM/ RDQY, Q3URFHWVR ) RUFIRKUH - $ VBHBWP BHU DG HHP B WHERP S KOG
PIIRODYG  PLORY WSHAMWHD 1Q 0P LO UMGHMOHICHABMEDD/| RUZ KIEK | RIP DO RFFRKUHSRAHHAQIVZ HH 1Q
SIRHW

TIREBG' HVBHIKRMUQY 2 7' 5V $VBHBAP BHJ WHSRPSIQ KOG PLARQIQ7' 5V DOR ZKIFKZHH
SHIRP LQ [QIFFREDGFHZ LN WKHP RAIHG\WMPY $W HHP BHU WHERPSI) KOG PLARQIQ7' 5V R ZKIFK

P LARQZ HHSHIRP 1 IQCAFRIDGFHZ WP RAIHGWPV ) RJ7' 5V WHE&RP SIQ) HAWDAG P LARQR FUGWRWUAHYH/DN
6HBAP BHU DG HHPEU

7KHP RAILEDIRQVP DEH\R 7' 5 VIQRYHGHWHUDOH \WMMROR WHETQWP DSUCHSICP RDRUXP  DUBAENRQIQWHLQMHWDM
RUDFRP ECDIRQWHIR ) ROWHWWUHDOGQCHP RQKMYVHIG-GEHWP BHU WHHZ HH (REOQVP RALLHG ) RARHWUHHDOG
QCHP ROMVHIG-G6HWP BHU WHHZ HHQR GTRVP RAI LHG DG WUHEDO/P R IHEZ W DUHFRG-GLQMMN HOR

P LORQ WASHAMHD ) RAKHQGHP RN SHIRG/HIGHG6HBMP BU DIG6HEWP BHU WHHZ HH QROOY/FOWL LHG
D/7' 5V |RUZ KIFK \WHHZ D/DSD P HWEH DXANGWHEDVZ HHP RAIHGZ MMOQWH P ROKVSURR GH DXV

&UHAVB ANO DDIHP HQV 7KH&RP SIQ KDV DGRSMG FRP SUHKHMYHGQAQ) SRIAHY XQGEHZ UM BELG/ 006 GTQUANEE
SIRHBUVGAMIGHER P [ LP 1] HEOQLGFRP HZ WMQDQOFA-BEEG! GYHOR UM 0 DIIHP HQNDQGWHYROGR * LUHARYUAYLEZ. DG
DSSURYHWHH SRIFLHY DG SRFHBUARQD U XOUEDAY DABDINICD

5 FERUMY K P VOUHXVHG VR P RARUGDQRUIICDIRY/ GO X0 FRIFHMDIRY/R FUHAWEDQ GHIONXHAH/ DG GREHUIRP Q)
00/ D0GSRMMIOSUREGP (00 0 DI HP HAIGGWHE UHAVE N 2 YHULIKVERP P IWKHSHIRGFDID UM RAUMH/R BMCHME
P RQWUDAHATXDIN WHIBY DOGWHDSSURSUDMMHNVR FUHEVWBRIAH/ |, QDGAWRY \RBCERURZ HJH SRKUHP LW OHHABEOKHEDOG
FRA-QIDIRQUANLYP RIS $ VSOWR WY SURFH \WHRYHDEFRP SRIMROR \WHSRWRIR LY UMY HE\RIDIH GYH LFDIRQ
R UM FOHQVRFHMDIRYY LGB JURKS GIQWSH JHRIWBKIE DD RURKHUUHBYCQNRDWL LEDIRQVR B0/ 6SHALLE VFIP HQN
R \WHBDQSRWRIR DHP RQWRUHG DG WHER WG VR WHYRDGROD TXOWAM® EDVY DOGKDYHDAD LF STIQVLQ STFHWR \XSSBP W
VRO CSSURYHG FUAVBRIAH/JRYHOQ) H SRAKUHIP IWOIGXQEHZ UMY WHEGY * HEGGEHBRZ DHWHWSH/R GOVZ MO
WH&RP S VB SRWRIR DO UM AOUIRALIMIFY XQTXHR HTFK

&RP P HADD) LOCADD DIGS$ JUFXGMIE / ROQ/LOWLYFDMIRY  DUHASUP UKD P DGHEDHG ROLGHONLHGFDK | 6Z VR \WWHERWRZ HJ

Z WX FRUGHDIRQJILYHOVR XEEH D) FROMIDCDNG SHIRDORURKN-LUXOUIQAHY / HIAQ) SRIR FAIEQKH/G-BWHYIFHFRYHIIH
DR @ MMAKDNHTXLUHDERURZ HVFDK | GZ. \R EH\X | LELHQANR FRYHUSUCH.SDODQGLOMMNED P HOVRQDDGH. DOGH MY GBW
7KHP DVUMW R WHHETOD/DHVHRXUBGE \WHDWHVEHQ) | LQDIRHERURKHUBXMGHN DAMHNAKAK Dv CFFRXQNVUHFHYDE®! LOAQRY  RU
HIXLSP HW & RTUBMUIOYDOXHY DUHGHRMIP LGHG EDVHS XSROWLLEG SOV CESUIMIY DG HYDDDMRYY / ROQWR YDOH UDMRY DAR W LCDINRQ DA
JRHGGE HABEDKHGSRIA JXGHICH/



5 HOOY WBAM& RQAMKANRQ / ROQVIQWLYFDRMIRY FROMIR \KRWWAMP  FROMKAIRQGIDY BYRLQ) DOGQRQ UYRYLQ) FUHEWICH/
DG FROAKRNR SHIP DOHIANBO/ P DGHWR LA YIGOY DG LQMHARYAR | LCDGFHWHDFTXMURY GHYHBSP HOWFROMKRIRQRU
GHCEOBNRQR WICBRSHW 7 KHHETD/DHSUP DD P DEHEDHG ROLGHQNIHGFDK | BZ VR \WHERURZ HURUSURMRANIGG JHH.ID
\HPUGE WHSUIRSHW EHQ) |I(DRG IFOAQ) 0P 1O WMGHIMDSURSHWAY DG FRP P HIADOSURSHWAAKDAUHHWHURZ GHU
REPXSIHGRUQMNY HFONQCDMUA 7 KRHSURSHWAYP D LFOGHHWHUYDFIQARULP SURYHGSURSHW & ROKKRNRQ GO0/ DUHI HGHIDD
EDHGXSRQHAP DMVR FRAVDQG YDOHDARADMG Z W \KHFRP SAMS SURWRW & RIDALDOYDOHY DUHGHMP [GHSEDHGXSROWLLG
SOV CSSUINIY DG HYDODIRY |/ RIQVR YOOH UDARY DARWLCDARQ DUHIRYHHGE, FUBEDKHGSRIA JXGHIGHY 7 KHAVEXWHP HOW
R 1XQB/I RIFROMKANR BTV LY P IEHLQUHDMRQVR WHSURIUAN/R WHSURVPADQG DVAKFK WHHETV DHFRHD P RARBGE RQ
\IWILQSHRYY

5 HO WIBM&RP P HUADOD RMWDIH: / ROQVIQWVFDAIRY FROMMVR FRP P HIADDP RMDIHETONHXUHGE. SURSHW WD HWHJ
RZ GURFRXSLHGRULQYRAR HOAQDMM 7 KHHGOQ/DHSUP DUO P DEHEDHEROIGNHGFDK | GZ VR \WHERURZ HURJSUIRWAW
Z WK FRMGHDIRQJILYHOVR XEEH DY UICHTMFRODAMIDIDNG SHIRDOIXOUIQMY / HAQ) SRIA HABEDKH/G-BNHYIFH
FRYHI HUDARY DG GOQWR YOOH UDMRSHAL LF VR WHSURSHWWSH - & REDAWDOYDOHY DHGHMP IGHGEDHGXSRQWILGSDW
DSSUIMY DG HYDODMRY

5 HDOY M5 FUGHQINDO: 5 FUGHQIICP R HEDQVKHIBIQWH& RP SDQ I (ROQ SRUNRIR CUHP DEHR ERURZ HYARDAG-P RQAMDMWH
CELOWV R P DNHVAKHXGGSD P HVZ WK XQFRUGHDNRQWR XQEHZ UM | CRRYAKEK DY PXUHNGFRP H HP SBR P HAKEIMY FXUHON
DXV DQGRM-UILCDGRDOUARKUAY FHEWIMRY  DQGWHYDOHR \WHFRIMAMDD &RUDMICFRMMVA PRWDIHIHY/RY 1P 1O
UMG-QMCBURSHINY & RTDMIOYDOHY DHGHMP IGHG EDHG XSRQWLLG SOV CESUINIY DG HYDODMRY  7KHERP S0 GRVGRW
RWICDM\XE SUP HEOD/

5 HOO B+ RP H( TXUY + + RP HHTXLW (ROQV DG ACHY DUHP CEHWR X0 LHG LOAYLGO| RUGILNP DAMSXERFVIHHDD \FXUG
B \HIRURUMQRUP RWDJHOH/RORZ GURFRXEHG  10P 1O KRP H/RUYDFDMRQKRP HY - URURZ HUTXO LFDRQYLGFOGH

| DYRIEGIFUHAVKIMRY FRP ELCHSZ LW \KSSRMYHLCFRP HDQG G-EADAR WXL HIVDQGFRP ELGHG GOQWR YOOHUDIRVZ LMQ
HAEEQKHGSRIA JXGHIGH/ & RUDMIDOYDOHY DUHGHMP LGHEEDHG XSRQWKLLG SO CESUMNIY DG HYDDDNRY/

&RQXP HJ ROV 7 KLY EDQ SRMRIR LFOGHY SHYR TOQANTD HUWEDQY AUHFWIRGLGELHAWDARP REGH LGAQ) DOGRYHEDW
QH/R FHEW 7 KHP DMWY R \WHFRQXP HUBTQFDMIRY FROMVR GUHAIGLQAURDARP REG! GOQY / HIAQ) SRIA
HXTEDKH/P [} LP XP G-EWRIGFRP HUDIRY P LQP XP FUAWFRUY DQG LGFOIGVIXGHIGHY| RUYHILFDIRQR  CESIFDQM] LGFRP HOG
WFHSR FUAVWIERW

&UHIW XDOW, QEFDRY  $ VSOWR WHRQIRQ) P RMRUQ) R \WHERP S0 TV GOQSRWRIR TXODN P DI HP HOAFDAMIRU) HY GO/
LQR UM FDRD RUHYEDHE RQUHBYDQAK) RUP DNRQITERXVWHIELOW R ERURZ HY VRVHYLFH\WHUGHEWAKFK D/ PXAUHQNVICDGADD
LQRP DIRY KIRUFDCED: P HYEHIRIP DOFH FUAWERRXP HABIRY UG PXUHIWARGRP LF DOGP DUHAHIBY TP RY RKHU

ICRRLY 5 N UDAYVDUHADAI GHGVR HIFK (BOQ DG UHYVHGE DV GHHEG\MURXIK HAIEDKHGP RARUQ) SURFHGEUAYI RIQAYIGTOBID
UHIMROKLSVRYHUD SUGHMP LGHECP RQADGUAYEZ. R \P DEPUEDDGFHKRP RIHRXY GOQSRRY  7KH&RP S XVHAKHGH LQWRY/
CRMGEHBZ | RUFDAIRU] Q) DQGP DILQY IWFUMA] H3ED0Y / ROQVADAIRU HGDVE 3DW  GRQRAP HAMHFUAMID\HAVR W EHBZ
DOGDHQRWRQIG-HGFUMA] H3

6SHADD HONRD+ / ROQVIQWLVFDMIRY DUHSUAHO® SIRAAMGIURP G EXAZ HINGHAHY DUHDSSDUHZ KIFK. LI GRVRUIMRMG FRXTS
FDOHIXMHSUREGP V |/ ROQVIQWLYFDAIRY P D GRAP HANHMXLUHG XQEHZ UMY FUMMIDDGG KDHGRP MIDIGY I TRRY 0 RUAWKID
WHRAQY [P RQNR DRQINROLYZ DUIRAG | RAKHHGIY

EXEWIOEG+ / ROQVIQWLYFDMRY H KBV HIDGH LGHEZ HINGHAH\KD/Z RX@ WSLFDID ELKQ) GRUP DOWED P HONQR MRSDB
7 KRHED0/ DHQR GRIHUDGHDOMD SIRMAME GHR Z HIDGH LGHS Z HINGHAHAKDATH HAARHUSSD, P HWDSCAW R \KH
ERURZ HJ 7KHSRMELDN R QWP XK P RIHHMGHIADQG CERYHDYH DI HVKSHYIMRQLY UATXULG | RAMHHED0/

' REWC: / ROQVIQWLYFDAMRY KDYHDDKHZ HINGHAHVIQKHHAQ DEDQFDM R HS D/6XEWBELS Z 1K \KHFKOLIARMIME \KDV

WHZ FINGHAHYP DNHFRIDPAIRQ RUITXLADIROLOI XD RQWHEDLVR  FXUHMD H MY | DAV FROGUR)Y DOG YOOH/ KLIK®
TXHUREG DGLP SURELEG

SHIRP L) 1 REHIRP Q) +/ ROQVZ MQPHIBQKRP RIHRXY GOQSRRY KRP HHNAW DG FRQKP HJ DHQRACGYIGOD UM H3
BEXIHP RQWRUHG | RUFUEWNXOIW YIDWHDILQ) WIMVR \WHEDQDEGE SD P HOACRMW 7 KHSHIRP Q) RUGRGBHIRIP 1Q) B

LVXSEDMERQDQRQ JRQY EDIYG-SHIEHIXSROLP SURYHP HADQG GHMIRIDARQLO FUHIVXODW



7 KHIRTBZ LQJ \BEBIXP P D) H/JURW GO0V KHIS | RULQYHIY HOADAGHSWP EHU B \ HWR RWIDNRQOEGIQMIDD DMIGHS
FUAWIMIDMYV UHHAR&UHEVE WO DEIHP HQAVHRNRQI RUGHBICRQUM UDAY) K KkP

7HP / ROQVE\ 2 UJICQDARD<HU 5 HRVLQY
" RIDWIQ7KRADI/ 3URJ | ROQV 7RED
&RP P HADD) LOADD
$ JUFXGMUA
3DW
6SHALDOD HANRY
6XEVBOELG
7RID

5 HOO WD
&ROANKANRD
3DV

6SHADDD HANRD
6XEVIOELG
7RID

5 HOO DM
&RP P HADD RWOIH
3DW

6SHALDDD HNRY
6XEVDOELG

7RID

5HI WM 5 FUGHQID
3DW

6SHADID HANRQ
6XEWIIEG

7RED
5HI WM +RPH
(W
SHIRP QY
1REHIRP Q)
7RED

&RQIPHJ
3HIRP Q)
1REHIRP Q)
7RED




127( #0257*$*( uB1. ,1* $&7,9,7,(6

7KH&RP S VP RMLIH EDCN.Q) CRAYMNYIGFOXGHP DOEDRY GHIYHY GUQ\DBY | RZ DUG\DBY FRQMPWXHG \R P DI HUAMG-OND
EOQSISHICHSUFHUAN X\ DIROR Z DHROHOIHARIXQGVHRIEY P DNHARIG-QINOBIRRRIQIY DOGWMGHINTP RWOIH
\HYAQ

5HIGHND0D RUADIH/ ROQ3 URGAIRD

7KH&RP SI) RWLCDAY P DUNHAN DG VHYLFHYFROYHIRICDNG JRYHGP HYWSRORUHGWMGHQINCP RWDIHGDY/ * HHIDD
FRQRP LQ 1] H5UDMUMGHNCP RV HEDRY DUHKHTS | RADBILQWH VHFRIEY P DUNHADGG QRO FRQ RIP LQJ) DG DOWMEEG! UDA
WMG-QICP RVWDIHEDO/P D EHKHG | RUQYHAR HOV 7 KHYROP HR BMGHNICP RYDIHGORYRUILCDMS ! RADBIDOG\VHARIEY
P DN/BURHYDUHWHSUP DY GUYHYR RUJICDMRQUAHDH

5 RGP RWDIHGDQARP P W HOVDHIHHDD RAMBRAQ) IRU. W @DV Z KIFK BBUAHIMKHWSIFDOSHIRG | URP
FRP P LW HQAR RWLCDAMDUAIGHRINCP RIS HBOQWR Z KHOWHFRVHG GORLV\RTWR DQIQYHARU 5 HIGHNCP RWDIHEID

FRP P W HONVDUH\YEMPMR ERK FUGWIG SUFHUM - & BHEWIMLYP DI HGWURKIK XQGEHZ UM SRIAHY DG SURRHBUWY LGFOAQ)
FRODMICUHTXLUP HOV Z KLFK DUHIHHID® CFRFBMGE) \WHVHFRGEDY BGOQP DNV 3UFHUMLYSUP DU UHDAGVR LOMMNDA

| CFMDINRQY DQG LY SDMIT P DD HGWURKIK | RZ DUGVOBVR UAGHQIIOP RIS H ECFNHGVHRXUMY SUP DUO \R EHDQRXGFHS
VHRXUMY RU7 96V RUP DQEDRLY GHIYHY FRP P AN HOVZ L\ LOYHIRLY

7 KHXEOG SUCASICEDDFHR  UAGHICP RV HETRY KHIS | RVIB! QRARDCIP RQVR GHUYDIYHFROMFWUHIDAG\R UMGHND
P RWDIHBDQRRP P IW HOVDQG! RZ DG FRQAIFAADBY DOG\WHUUHINS | LUYDOHY DUHVHV R EHEBZ

6HEWP EHU " HHP EHU
8 QBOG3UGHSDO 8 BOG3UCASDO

" RIDW/IQ7KRADEY YODQFH1RARDO ) OU9DOH  %ODQFHLRARCDO ) DU9DOH
5 MG RWDIH/ ROQV-+ HiBI RJG00!
5 RGN0 RWOIH/ RIQ&RPP W HON |5/ &V
) RZ DG60BVERUFN

5 HRG-GLORKHDXHNDADIUYDOH

5HRG-GLORKHUDIHNVDQG RMHUCDE MM DVDLUYDOH DV6HBAP B-U DG HHPEHU UAS-HHD
$VBHBNP BHJ WHERP S KOG QR UMGHQMICP RS0 HBO0/KHIS| RADBI @VSDMGHIG  PLAIRQR GO
Z HHRQQRIFFOCOMIMY $ W HHP BHU WHERPSI) KOG PLAIRQR WMGHIINIP RN HEDOKHIE | ROVDD!
@ VSDINGHDIIE R GOQVZ HHRQQRIAFCOMIM/
0 RMDIHEDNGQ) WYHXHZ D/DVIRTRZ V

7KUHO RQMV( QGHG 110HO ROMV( Q&G
6HBWP EHJ 6HBWP EHJ

" RIWIQ7KRADI/
1 ANB DI H3JDQVROVDBVR P RDIHGTDY

1 FNKDQIHLQXQUD) HEJOQRQP RWDIHGIQ/KHE | RADB!
1 HMKDQHIQWHIDUYDOHR P RWDIHGUQFRP P W HON
1 FNKDQHIQWHI UYODHR! | RZ DUG\DBY FROMFW

30U2 [IVROGHANHNBP HYWR | RZ DG \DBYFRQMFW

0 RUWDIHVHYLAGQ) UWJKWDBIWRY

1 FARWLCDIRQI HY/

7RECP RWOIHEDNG) UHOMY




5HGIDD RIMDIHEHMAQ)

7KH&RP SIQ P D UABQWHUI KWR VHYLFHUAGHONCP RIWDIHEOV \RT 7 KHXQBOG SUCASICEDDFHR GO/ \HYIFHGIRU
RMHYIVWHSUP DY GIYHUR \HYLAQ) UYHOH

7KHIRTRZ 1Q) USIHINVDVXP P DY R P RMWDIHWHYIAQ) WKW

" RDWIQ7KRADI/ 6HEWP EHJ " HHP EHU
1 XP EFUR UAIG-QIDCP RV HETQ/VANEHGI RORKHY

2 XWDQECQ SUCASICEDDFHR WMGHMICP RO HEDO/NHYLFHS | RURKHY

: HIKWGDYHIIH LOMMNDA

5HP 0QQ) FROMPMOMP  LQP ROKY

&RARP Q) FRYMHAUIRTOBOQAHYFHGE WHERP SIQ DH\RG\R) HHIDO1 DARDOD RUWDIHS WRADIRD ) 10 $° RODGRQ
BFRUHEDLY Z KHIE, | RFRKXUHRIHYDHIHHDD WHUASRQIEMN R ) 10 $ DISQRMHERP SIQ 7 KHIRYH.GP HONBOQY
\HYIFHGE WHERP SO0 DUHVHRXUG\MURXIK WH* RYHGP HAL DARD00 RMIDIHS WRADIRD 3+ 10 $° ZKHIE WHERP SO LV
IQXUGDINQNMRNE \WH) HEHIO- RMQ) $ GP IQUDIRQRUSDMDED JXDIQM-GLIDQMRNVE WHIHMDY $ P LQWDIRY $W
6HBWP BHU WH\HYLAQ) SRWRIR EDDFHFROMMGR WHIRTRZ 1) GOQWSH/ ) 10 $ *10$ DOGSUYDAM
LQYHRU )10 $ DQGSUYDMIQYHIRUGTDY DUHWIKAMUAG D/ CRMOCCRMOCED. P HABP IWEFH

7KH&RPSI) KOG~ PLORQOG P LARQLQGHINHABMGHINICP RWDIHED/IO* 10 $ SRRYVHYIFHG B WHERP SDQ DV

6HBNP BHJ DG HHPEU UASHRIHD 7 KHUL KVHR U-SXUADHWHAH EORY DG WHFRIASRIAQ) ACEON KD/

EHHQUFR G-GLORKHUDAAVDQGRM-UCCELONY UASHRIHD  LOWHSERORICDAMG6\BAP HOWR ) LCOGFLDORRIGURY ) RUNH\KUH

DOGQHP RONVHIGHS6HBMP BHU WHERP SI) UBXUAKDHS  PIARQDG P LARQLQGHIONXHNIGHONOBIY

IURP WH* 10 $ SRRY ) RONH\KUHHP RO SHUIRGHIGG6HBAP BHU WHERP S0 GG CRAFEXURDHID GHINHQV
XU [P WH* 10 $ SRRY ) RAWHQCHP ROK SHIRGHIG-G6HWP BHU WHERP ST WEXUKDHS

P LARQLQGHIONHABMG-NOBOYVIQ 10 $ SRRY : KHYGHIONHQABMGHMOBIY DHU-BXUADHG \WHERP ST KDAKH
LQMAROVR P RAL\ WHUWP VOGIFOGHWHEIVIQQ * 10 $ SRRY

$ ARAW LQWH BT HGP RIWDJHWHYIAQ) WKWZ DVDVIRBZ V

7KUHO ROMV( QEHG6HBWP EHU 11GHO0 ROMV( QGHS6HBWP EHU

' RIOWIQ7KRADI/
%HILQQAQ) EDDCAH

$ GAURYVGHR GOQNRGEZ MW VHYAQ HEQHS
' HBINRQ/DQGLP RMY DARQ

9 DODNRQ DIBZ DFHUYHIDD

(QAQ EDDCHH

7KH&RP D). GG RWHFRIGDQ SHP DOHIAP SOLP HUWRKHVRQP RISDIHVHYIAQ) WKW RUWH WUHRUQQHP ROMVHIGG
6HBWP EHU DG6HRWP BHJ

7KHNA XQREVHYCEBICBXWXHGLOGHAMP 1QQ) WHIDUYDOHR \WH&RP SOQ IV P RMDJHHYAQ) WKWZ HHDVIR®BZ V

6HEWP EHJ * HHP EHU
0 1QP XP 0OPXP 0 1QP XP 0 OPXP

" DARQNDM/

$ QACBUED P HWSHHDY

&RWR \HYAQ SHBDD

&KOQIHVIQUAIGHQINICP RWDIHIQMMANDM/GLA® O HFMKHSIED P HIWSHB/XHELQYDXQ) WHERP SDQ vV P RMDIH

VHYAQ WKW $ HSDDMWLLG SO PRG-IV XVHGWR HANP DMSUIHED, P HVNSHHE/EDHGRQLOMMNIDM/ KRMQ) M IRYHUDM/

HANP DIMG G0 PR E HOMEQINA SDMG GH DXV DG RKHIHBYDONTRRLY 7 KHZ HJIKWG DYHI HBQRXOOBUHED, P HQANSHHGZ DV
D/6HBWP BHJ DG DV HHP B



© DUHRXH/ [CHYRURZ LQIV

7KH&RP SDQ KDV\KHIRTBZ 1QY) Z DHKRAVHOCHR - FUHAWDQG P DRMUUHEXURKDH DI UHHP HQWVZ W YDUIRXV | LA DOLQXMNRQY DV
6HBWP B

$PRQN

" RIDW/IQ7KRADI/ 2 X\WBQAQ)

P LARQP DWW EXUFKDHDI UHHP HWZ MKRAVEH LGHGH SILDINRY , QRUAINY DAKH3UP HUDMP LKV
RSOV Z \KDIGRADMR $ DKSOEHGBRIVWR P IARQLVUIXUWGE \WHOQEH)

P LARQZ DHKRAHOHR FUEWI P HOW SILIQY 1Q 1 RYHP BHU | QMIWYDARHE2 ) 5 SOV

W

7RED DHRAH YRIRZ QY
: DUHRAH QCHERURZ LQIV DUHFDWL LHG DAKRWMP ERURZ IQIV $W HHP BHU Z DHKRAHOCHERURZ LQV\REIBG
P IAORQ $ VGHSWP BHU WHERP S KOG UMGHRMNICP RWDIH GO0/ KHIB | RUNDB! DOG FROMKANR G0V KHIS | RULQYHWY HW

SBEIHE DY FRIBMIOXQEHMHERYHZ DBHKRAHOGHR - FUHAWIGE P DMWUBEXUAKDH DIUHP HOV 7 KHCERYHDIUH-P HOVDOR FRQEIQ
FRYHIDQNZ KLFK LGFOGHAHMEQ! LDGRLDOATXUP HON LGFOGQ) P DQMIGFHR P QP XP \BQILEGIGHZ RW PLQP XP OTXG
DXV DQGP O IPXP G-EWR GHAZ RW UDIR D/CHIGHSIQWHDIUWHP HQV 7 KH&RP SR Z DVIQFRP SIDGRHZ 1W DIV QU LFDQAG-EW
FRYHIDOND/GHBMP EHJ

7TKHERP SI) KDVHWIGGD  PILAROZ DHKRAHOHR FUAWREE+/ D RZQGHGWEMADY HMW YDDFHVOEG
MDQLRANRYXEEHAY @HR  FUEVIHHIP LODAMGLOWHERP S 1V FRORIEDMG | LA DONBAP HIVDG\WNXV RAGFOG-GLOWH
VREDKRWWMP ERURZ LQIVQRMGROWHERORICDMG 6\ HIWR ) [CDCADOR RIAMR) 7 KHEDDGFHR \WYAHR UV
6HBAP BHU DG HHPEU ZD/ P LARQDG P ICIRQ WAG-RALYHD
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7KH&RP SIQ HIMYLQR GHYDAYH! LCDGADCLQOAKP HOMR P DIHH SRUKUAY WDAUNHI URP EXMCHW CRRMNA ARDABIXONOWH
UHFHSWRUSD P HOAR | XUMUHNGRZ QDQGXRHMIQFDAK P RXQN \WHYDOHR Z KIFK DHGHMP LOHGE. IQMMWDMY 7 KHERP S
GHUYDIYH LDGRDOQWKP HQVDUHXVHGAR P DO HA HHIFHYLQ \KHIP RQMIP 1) DUGGADIROR WHERP SIQ v NIRZ QRU

H SHAMSFDK WFHSVDGIWNGRZ QRUH SHAMGFDK SD P HOVSUCHSDD IHIDAG\R \WHERP SO0 V\KERBCDMG G-EW

&DK) ®Z +HIH/R , QMHNMB DM5 N

, QRAWDM\Z [5VZ W RIRIOIP RQVRILY P LARQD/GHBAP BHJ Z HHGAMIQHGDVDFDK | BZ KHIHIRU
\KERBCDMS G-EW 8 QEHH\Z 05 DU HP HQMKHERP SO ZLOSD! DI L] HSIQMMNWDMR DG UHAHYHD YOUDEBILQMIW
UDMEDHERQWUHHP RO/ 9@ 5 SOVDZ HIKWGEDHIIHP DUIQ R

) RUGHLYDRYHY G-I QDAMG DQG\WWDADDI DVFDK I BZ KHIIHVR LQMAADAM UMN \KHJI DQRUIGW RQWHGHLYDIYH LYV UFRGGLOQ

CFPP XOWGRM-UFRP SUHHMYHLCFRP H 2$2 &, DIGVEVHIXHI® UHFOWL LHGLORLOMMWW SHOHIQWH\IP HSHIRGV GUCY
Z KIFK WHKHGI HSWIQORANRODH AWV $ P RXQNUERIMG LQDFRXP XOMGRM-UFRP SUKHOLYHLGFRP HUHDRMGR GHLUYDRYH/

Z L@EHUFDMI LHE\R QMW SHOHDVILQMMVED P HVOHP DEHROWH &RP SOQ) 1 YDULEG! UDM\KER ACDMS G-EW
7 KHI RTBRZ L) \BEGIUH GRVWHFDWK | B2 KHEJ HY/LGFOGHGLQWHFRQRTICEDAS WP HOVR! | LCDGRDOFRIBURD

6VMP HOAR ) IODGADO  1RARDO ) OU © HIKWG$ YH.DIH
" RIDW/IQ7KRADI/ &RUGMRY/ RFDAR) $PRXQV  9DOH 0 DMUW <HD/
6HBWP EHU
| QMWIDM\Z D5V UHDAG\R \KER BDMGG-EW 2 \KHUS WHV
" P EHU

, QMIAVNIDM\Z BV UHDME W \XER B (DM GEW 2 WHS WHV



7 KHIRTBZ LQ) \BEBISIHHOMEHGHAIDQ RWHY UFRG-GLO$ 2 &, DOGWH FRORIEDMGWIAP HOVR! LGFRP HUADAG\R WHFDK
|GZ GHIYDAYHIQAKP HONV LQMBMADM\Z DSVUHDME\R \KER BCDMS GHEWI RAKHWUHDQGQCHP ROKMYVHIG-G6HBWP BHU
DOG6HBWP BHJ

$PRXQMR * DQ $PRXQMR * DQ
/ RW 5 HRIQ] H3 | RW 5 HFOWILHG
" RIDWIQ7KRADI/ &DMIRY 10$2 &, IR $2&, \R, QRO H
7KFHP RONVHIG 561 BAP B QMW SHOH
7 KUHP RQNVHIE-G6HBWP EHJ | QMBI SHOH
1 LGHP ROKNVHIG-G6HBWP BHU , QMBI SHOH
1 LGHP RONVHIG-G6HBWP BHU , QMW SHOH
7KH&RP SDQ HMP DMAKHHZ (GEHDSSK IPDMD P LARQUHRIWL LHSDVD GHFRUDHR LOMMN SHOHZ MMOWHQH W
P RQKV
7KH&RP SI) KIGDFRIMICIEMNR  PI@RQDYG P IARQDMSHSW BU DG HHPEU UAS-RYHD
127( +/($6(6
2 SHDMY BDHVIQZ KIFK \WHERP IO LVWHGWHHDHUFR GHGDVRSHDNY GDHUWKWR XWH 3528 DAHIVOQGRSHDY

CHOMY (FOXGGLORKHUDIAVDIGIEONY UASHRAIYHD RQIW&RQRIEDME6\IAP HVR ) LOGHDORRIAWR)

7KH&RP SIQ VRSHDI GDAVSUP DO WHDMKEDNG RILF/Z WU DQQ GDHWMPVIRP R \HIY 7KH&RP S WV
®DH/OHQRVRP SO DGR QRVRQELQ UALGKDOYDOHJI XOUIQMA YDUCEGI GDHSD P HOV RMIQULFDQADAXP SIRQVRIMGIP HON
P DEHLQCSSOLQ) WHUNXUWP HQVR 7RSLF 2 SHDMY GDA/Z M DLQWOMP R P ROMVRUGIWDHQRAHFREG-GROWH
&RORIEDAMG6\BAP HOWR ) LCDGRD0R RIBURQ DG WHUHDAMG GDHH SHOHLY UFRIQ] H3RQDMALLI KWIGHEDLY RYHAKHGDHWMP
$VBHBAP BHU WHRSHDMY GDH52 8 DAMHNVOUGACEONAYZ HH P LORQDWG P LARY WASHRRMHD $W

" HRPEU 528 DAHVOQGCEQMWAYZ HH P LRQDG P IR WASHRIVHY  7KH&RP SDQ GRAVGRDHI)
ICOFHEDAVRUI) WJIQULEDQABMRUDI P HOW

7 KH\BEBIEHBZ \IP P DU H/RXUGDHH SHOHDIGRIMHLG RP DIRQUHDAG \RWHERP SO VRSHDIY GDH/

7KUHO ROMV( Q3H 11CHO ROKV( Q3G
6HBWP EHJ 6HBWP EHJ
" RIWIQ7KRADI/
2 SHDMY GDHH SHOH
BKRUMMP BDHH SHOH
7RBOBDHH SHOH
2 WHIQRIP DIRQ

&DK SOGI RUCP RXQVIGFOG-GIQWHP HDXUHP HIWR GDHAICELOMY

2 SHDIY FDK | BZ VIURP RSHIDNY BDFH/
5LIKAR XVHDWHVRBEIGHSIQH FKDQIHIRUGHZ. RSHDIY GDHICEOMY

: HIKWGDYHIIH UP DQQ) GDHWP 2 RSHDIMY GDH/ LO\ HW
: HIKMGDYHIIH QVFRXQADM?  RSHIDIY GDH/



7KHWEBIEHBZ \XP P O] H/\AKHP DXMUW R WP DQQ) GDHICHDNY

" RIWIQ7KRADIY 6HEWP EHJ

DOG\WHIO WU

7RID

I HW QMW
3UAHPOOHR / FDHIHEOY

$VBHBNP BHJ WHERP S KOG | LYH DGAWRDORSHDIVY GDHREDI DIRQY/I RUEDNGQ) RILFHY/ \REH FROMKRMS \WDDYH
QRNVHVRPPHAG 7KUHR WHHODHVKDHSD PHOVREDY P LAORQEDAGROIQWICFROURAMIP VR \ HOWDQG\ER
GDAVKDYHSD PHOVRNIY P LARQEDHGROWHIQUWICFROMPAMP R\ FOW 30 P HQNIROHEDONG) RILFHVOA

H SHAMG\R ARP P HZFH DI MUMH FROMKANRQ SHIRG/HIG Z KIFK DUH HIFK H SHAMG\R RAFXUGKUQ) \KHI R TXOMMR DQG\KH
[ LA XOUAUR

$ UHIDAG SO VWHOWRUQDQRSHDNY GDHZ MWWHERP S0 7TKH&RP SIQ VP IQPXP SDPHAY P LARQDCD
WURAIK | RUDQDIJUHDMUP DQQ) REDDIROR P LRQD/GHOWP BHU
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7KH&RP SDQ. KDVDGH LGHS BHH IYBHQURQ SOQFRYHIQ) \MEWEQMID DT XOMP H DQGHDILEGISDWIP HDXRADM/DQGD

BXSSBP HABD( [ HHAWYHS MNP HYBMI 26( 53" DQGDBEXSSBP HABD( [ HHAYHS HMHP HYBMR, , 26(53,," FRYHIQ W

H HOUYHRILFHY 7 KHGHIQGGEHHIVEDRZ DVIPHGGLY' HHPEHU  \RUP RHSOQHIIIEMY |RUGHE DARADM/KWHGOAM
CHHPEU 7KHB( 53 ,, Z D/DEROMGE! WHERP SDQ IV %RIGRQ0 D DQGFRYHYFHMBOH HRXAWHR | LFHYAKDV
Z HHQRVRYHIGE WHB( 53

7 KHFRP SRHQVR \WHGQH/BHIRAF EHCH IWRWVRMHE RP SO0 1V TXOM LHG EHGH IVBHMRQSTQZ HHDVI RTBZ V

7 KUHHO ROMV( QGHG 6HBWP EHJ 11GHO ROMV( QEHG6HBWP EHU

" RIDW/IQ7KRADI/

BHYFH&RW

, QMR RW

([ SHAMG5 HMQRO3MD$ WHNV
3URUGHYIFH&RWS P RMY DIRQ
1 HV RWS$ P RMY DIRQ
SHMRQBGHMBP HV

1 HABHIRAF %HH V& RW

" WARXQVB DM
/ RY \MP 5DMR 5HMQROS$ WHV



7KHFRP SRHOVR \WHQH/SHIRGF EHH IWRIWRUWH&RP S0 1V 6( 53 DOG6( 53 ,, Z HHDVIRWBZ V

7 KUHO ROMV( QGG 6HBWP EHU 11GHO ROMV( QGHGBHBWP EHU

" RIWIQ7KRADIY
6HYLEH&RW

, QRIAERW
3URUSHYIFH&RWS P RMY DIRQ
1 HV RWS$ P RM DR

1 HABHURAF %-H W& RWV

" VARXQ/B DM

7KHVHYLEHFRWWRP SRHOWR QH/SHIRGF BHH IWARWAY UH GRMGLQ FRP SHODIROH SHOHLQWHIFFRP SO0 1Q) WIAP HOVR
IGFRPH 7 KHRKHUFRP SRCHOVR GHABHIRAF FRIMWIHLGFOGHGLO® RKH) Z MMQWHCRQQMMMH SHOHFDAIRY [QWH\BMP HOV
R IGFRPH

127( &200,70(176%1' &217,1% (1&,(6

| HIBQ) &RPPIWHN  7KH&RP S LVDSDWV VR LCOGRDOQMKP HONVZ R EDDGRHKHHAIMYLQWHCRIP DCFRAUHR BXMGHW
VR P HHAKHILDGAQ) GHHO/R IWFTHQN 7 KHVAHI LQDGRADOIQMKP HQVARQIMAR FRP P AW HOMVR H \MGFHEVWIQGBEE. GIWY/R
AW

7KH&RP SDQ VP [ LP XP H SRUXUH \R FUAVERW XQEHMBOEE. GINYR FUHEWIIGFRP P LW HOMR H WG FBHEVW BBUAHOMS B
WHFRQMPMOICTP RXQMR WRHIQIKP OV 7 KH&RP SIQ XVA/WH\P HFBEVBRTAH/LQHXIEDKLQY FRP P W HON DG LMWK

GUWHYR FUEWD/IWERHVI RURQ EDDFHKHNQKKP HQN 7 KHIP RXQNDARADMSZ MK\WWHERP S0 IV R | EDDGFHKHIV
REQDIRY/Z HHDVIRTBZ

6HBWP EHJ ' HRPEHJ

' RDW/IQ7KRAD/ ) L HG 9 DUDE®I 7REO ) L HG 9 DUDE®! 7REO

&RP P I\ HOM\R ([ WG&UBEW
S\IE / HIMYR &UHEW
7RED

&RP P W HWIGFOGHXQXQEGEOQV UYROLQ) AH/R FUAWOGRI EDDGFH\KHAARMGHMOGDQFRP P LW HW

&RP P W HQMR H \MGFUHEWIHD UHP HOMR GLG\R DFIHQNR B DYWHHLY R YIRDIROR [0 FRIGWRQHABEQKHGLQWH
FROAFW &RP P 1V HVIHHID KDYHI L[ H3H SIUDARQ GDM/RURKHWP LDINRQ FIXH/DOGP D UATXLUHSD P HOAR DIHH 6LGFH
POQ R \WHFRP P ¥ HQVDUHH SHRMGVRH SILHZ WWRXVEHQ) GUIY Q XSRQ WHWRECERP P L\ HQAZP RXQNGR QRACHRHXOLID
UBUHINXAMHFDK UTXLP HOV

VIR GWHYR FUEWIHFRGURICFRP P W HQVIMKHGE. WHERP SDQ \RJIXDUDQMAWHSHIRP DFHR DFTHQARD\MLEG
SOW 7 KHFUHEWIAN LORYHELOIMAKCQ GIWLYR FUHEWY HAHOMID \WH\CP HDAKRDAQYRYHS LQH \WIEQ) GOQICHOMY ,Q
JHHIOP DDIHP HYWERYCRADQIASDMOY). P DAMIDOBRAAVD/DUAXKO\R SOMASDTY LOWHHWSH/R WIQIRIRYY + RZ HYHJ DQ
SRMNOBRAH/DUMGY | URP \XAK WIQUORNRQY DUHUAHYHG | RUQWHVEP HP DQHU DVP DRI HP HQAHHYHY| RUWRKHUFBHEW

| CFLOMY

) RUERKRQ DGR EDDFHWKHAVLCDGRDO QIMKP HON WHERP SO0 WD FREDAMDOR KSSRWXAK LOXKP HIVZ KHDLWWY
GHPHGQHHADY  7KH&RP SDQ HYDODMYHIFK FTHOAV FUHAT RWMCHARQDFDHE FDHEDLY  7KHIP RXQAR FRIDAID
RAICHGXSRQH \WMRQR FUAWYEDHGROP DIHP HOAV FU-AWAYDODIROR \WHFRXQMSDWY & RIDMDOKHTS YOUHY/ EXVWP D
LFOGHG-BRIWKHBLQI LDGACOQMMANRY, 8 6 7UDKY VHRXUMKY RKHUP DINABEGIVHRXUMA U-DOHABIAM CFFRXQIVUHFHYCE®H
SURSHW STIQNIQG HIXLSP HOAVDOGLQHRLY



7 KHDTRZ DOPFHI RUFUHEWERWHY | RUR | EDDCRHVKHHARHAVWARP P AR HOWV \WDATHCRAXGFROGUWR DD FOGFHIDEGIE, WHEDNLY
DEWAGD/DSURYMRQI RUFBHEWRWH SHOHOGLY UFRG-GIQRMUITEONY 7 KHI RTBZ 1Q) \BEGIVKRZ VRHDRAMIW LOWKH

Dz DFH
7KUHO ROWV( QGHG6HBWP EHJ 110HO ROMV( QCHG6HBWP EHJ

" RIDWIQ7KRADR/

YHILQQQ) YDDFH

3URYIMRQI RUS AW RXH/
(QAQ YDDFH

2 \WHUERPP W HON , QWHCRIP DOFRUIHR BXMQHN WHERP SO0 HOMYLQR BDHFRP P 1\ HON Z KIFK DUHFOWI LHG D/RSHIDY

®DAY 6HH1RM +/ HDAVIRUDGAURDOQ RP DARQROWHP DMUMY R WH &RP SO0 VRSHIDY GDHFRP P W HQV ) XUKHP RH

WH&RP SI) KDVDQRANIBAQ) FRPP W HOWR XS\R P LARQIQDEDON WK YHXUHFCEMEO XQG| RAXVHGRQI LQAQ) DGIXQAQ)

WAKGRBI\ \ROMRQVI RUFRP P XQW EDQNVOQGDARP P W HIR XS\ P IRQIQDVRD FHEWATXWIXQG $ VHEWP B
WHERP SI) KIGFROMBEAWAG P LAROR WHEDINWKFRP P W HOADQG P LERQR \WHVRDIUI XQGFRP P W HW $ W

" HPEU \WH&RP SDQ KOGFRQUEXMS P LARQR \WHEDQN WK FRP P L\ HQW

SROMIHFAH/ 7KH&RP S LVDSDWV\R QY \KWDQGRDIP VOUMGQ) RAWR WHQRIP DOFRXUHR BXMCHY |, QP DIHP HWRSIQRD
WHHDHQRNIRZ QSHIEQ) ROIP VRUGMDIRY WHRXERP HR Z KIFK Z RX@ LGRYIGAM RULQWHDIJWIDM KDYHDP DMIDCH!HW
ROWHFRQRIDAG UAXWVR RSHIDIRYY | LQDCADOSRMRY RUFDK 1 BZ VR WH&RP S

, QP QUFDIRY2 EWDIRY  7KH&RP S0 LVDP HP EHUR WHIMDS 6$ GHERN 91\DS 6$ P HP BHUEDNVOH BIXUGR
QP QI WHODS 6$  QHERNI RUSRMMO XUUHVFINBP HOAR FHVEQOMDIRY WH? &RYHIHG/ MMDIRG  WDNHDMARVAYHID
DQMKADY \WWRKDEBOILQ) \WHSUIRWA/R 9 M) 0G0 DIMEDG, QMDIRID ,Q  WHE&RP S DVDP HP BHUR WHO \D

8 6$ QHERN FRREGHEOWI\WKIVR 90D ,GF XSROWIQWIBEIFRIHIQY  6LFHIWIQWICESXEIE RIHIQ 90D ,GF KD/

| XQGHE DO DARQUAHYHI RARHERYHIG/ MU DERQUAKXG LODUHAUIRY LOWHE DN Yo\KDH/KHBE WHERP SO0 ' XUQ) \WH

[ LT XOUAUR WHERP SI) \RGIWUP DQQ) &DWIH\WKDBY $ \WRADMGZ MW WVADB! \WHERP SI). HOMMGLORD\Z 05
FROALFYYZ [V \RHSXUFKDWUR \KHVKDUA/AWDABNXLA/DSD) P HIARWKH FRXQIMSDUV LOWHHYHOAKDI® MD , GF P DNV \KEVHTXHOW
UMMRQARWHFRMHMRQUDAR | RUWEDWI6\WKDWY  &RMMRQUDIR SD P HONDIGRIRGQ) |1 HETXOW® FKOIH/ DHUH GRMELO
HAQQIVIQWHSHIRGIGRXUBG ) [ H3AKOLIHVIGFOGHGLQWH\Z 05 QDELQW DUHSD CEGTXOUMD XQMDKHOM DIRQUAHYHLYI XD
QIXLEDAG DQG DAZ KLFK WP HWWH D RUP HMRGHG\Z 05 FROMIRAZ L@EHWMP LCDMG 4 XOUAD 1] H3SD P HQVDSSUR LP DM

PLARY
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7KHIDUYDOHR DO DAHARIICELON M\KH SUFHWDAZ RXT EHUHFH YHE\R \HIDKDADXAANRUSLLG \R WO HAKDMCELON [QDQR EH®
WEQRNRQRADAUIG LOWHSUGA.SOCP DUNHAVRUP RANIGYDQED HRXVP DUNAAQ WHIEVHIFHR DSUKFLSOCP DUNHA RUVKFK DAVHARU
CHOY |, QHANP DI IDUYDOH \WH&RP SDQ XWT] HY/YDODIRQWAKQTXHAKDATUHFRQMMMAZ K \KHP DONHATSSURTRK WHLGRRP H
DESURTAK DQG RAHFRWIZSSURIFK. 6XPK YDODNRQWRKQTXH/ DUHARQIMAR® CSSTHG , GBXWAR YDODIRQWRKQTXH/IGFOGHWH
DAXP SWRQ\KDAP DNH/EDMASIONZ RXGXHIQSUAQ) DODAHARUICHMY $6& 7RIIF  HABEQKHYDI QUYDOHKIHIK 1RJ
YDODIRLCEXWMKDAILYHARHKLI KHXBURUIMY R TXRMS SUFHVIQCRRYHP DNV | RUGHQIFDCDXHVRUCCEL MY DOGWHEZ HIV
SURIW\RXREHYTEBILGEXW 7 KHI DUYDOHKIHDA LVDYIRTBZ

/D ,QBXW 8 (DEWWMG TXRIMG SUFHYLQCRRYHP DNV RULG-QINFDCDXAN RUCCE QWA \KDAKH USRI HQMY KDV\KH
CHAOW R CFRHW DAKHP HDUWXUHP HONEDM

/D DWW, BXWRKHAKDD TXRAG SUFHVIGFOGHELQ/ HYHD \KDADUHREVHLYCEG RAKHDAHNRUICEOY  HWHIGUHA®
RUQAWA® 7 KRHP LIKAIGFOGH TXRAG SUFH/I RMP LOUDAHVRUCCE QN IQTRARYHP DNV TXRAG SUFHY | RIGHMFD
RUMP LOUDKHNVRUCCEL QNP DINAMKDALHGRAAIYH LCEWRKHIWED TXRMG SUFHKDATHREVLYCEGH RAKHDAHARU
QCHONV XA D/LOMAWDM/ YRIMNY SUHED P HONGHE/ FBHEWMY HF - RABWWKDAHGHIYHESUCASOD 1R RU
FRURERIDAMG B\ P DN/ADDE FRUHDNRQRIRKHP HI/

/D ,CBW 8 REVHYCEGILCEXWI RUGHMP LAQ) WHIQUYDXH/R DAHVRIICEQNMAKDAH GRADQHMMIVRZ Q
DAKP SIRQYCERXVMKHDAXP SINRQAKDAP DNEDMASOIQNZ RXTB XVHIQSUFQ) \KHDXHVRUGCELOMY



$WHVDQG/ LDELOWEVO HVKUHG DV DLU9 DOXH RQD5 HAXULQD %My

SHAXUMWYSYOLOEGIRUGD®! 8 6 7WDXY VHRXUMEYDUHU-SRYMG DAVTIUYDOH XM LQ) / HHD LGBXW 2 WHUMHRXUMIE FODWL LHG DV
DYDIDE® | RAVDBIDUHU-SRIMG DATIUYDOHXM 1Q) / HHD LGB ) RAWHHVHRXUMAY \WH&RP SDQ. REVIQYI DUYDOHP HDXUHP HQV
1URP DQLQG-BHIGHONBUALQ) VHYIFH 7 KHI UYDOHP HDXUHP HONVFROUG-URBVHYTEGIGDWKDAP D LGFOXGHG-DBUTXRM/ P DNV
\SUHDB/ FDKIBZV WHS 6 7WDMXY \ IHBFXYH QYHWDAQ) GYHY WBEHH HRXURQED FHAWG RIP DNRQDQGWHERQEY WP V
DOGFRBURY [P RY RMHWMQIV

, QIHHIOWH&RP SIQ GRAVQRIBXUFKDHVHRXUMA/ARDMDYHD FRP STEDMGWIKFMUH 7 KH&RP SO VHIMHSRUNRIR FROMMV R
WDEURDOQMR HOV QOO DOR ZKIEKDHS 6 7WHDXKY REQIDIRYY |HHIDCDIHR EXCRIP RMDIHSDN WURKIK VRXUMEY RU
JHOHIDCREQ DR RUBHYHXH EDHGP XQASICERDG/  3UAQ) | RVKK LOAKP HOVLYVHDI® REEIGHS $ WBDWIQDDD WHERP SDQ
Z |@YDICDMSUFHAKSSIHGE. WHIGE-SHIGHBUAQ) VHYFHE. FRP SDUQY WHP \R SUFHY/RBEIGHG | URP DQLGE-SHIGHWMLG SOV
\RXUH

/ ROQV+ HIBIRUBD®! 7 KHIQUYDOHR WMGHUDOP R HEDQVKHT| ROVDBIEDHGRY/ HHD LCEXWIYGHMP LGHG Z KHYSRME®!
XUQ HWHUTXRMGVHROEW P ONSUFHY/RUQYHARUFRP P WY HOV | QRVKFK TXRMG SUFHH MV \WHI DUYDOHLY GHMP LGHG
XMQ) TXRMS SUFH/I RUDMP LOUDMANRUDXAN DEWVMG | ROWH\SHALLE DMEEAM/R \WDBOD Z KIFK Z RABEHXVHGE! RMHUP DNV
SOMASDIQN  7KH&RP SR KDVHBRMG\KHI DLUYDOHRSWRQCFFRXQIGY | RUWKHT| ROVDBIGDQ/

0 RUSDIHYDNGY ' HIYDIYH, QMKP HON 7 KHIDUYDOHVR LOMMANDMEFNFRP P W HQIV 3,5/ &V DHGHIYHSE YDODIRY
P REHYIGFRISRDY) P DUNHABUAGY | RUQIKP HIVZ WP LBURKDUIIRAMIMIFY FRP P RQD UH HUMHG\R DVERWH HPURQSUAQ) RU
LQMHARUFRP P LW HBUFHY | RUBHWH | RWS / &VZ KLFK KDYH XQREVHLYCEGILGEXW \KFK D/DQHAP DMR \WHI DUYDOHR WH
\HYIAQ) WKWH SHRAMG\R EHUFRBHGXSROVDBIR \WHEDD/ GHARKIP DG FRIWVVR RILCDMWHEID/ DOGWHSXDWURXIK DM
DOGOHWHH RIHFODWILLHGDY/ HYHD Z MMOQWHI DUYDOHKIHIUAK 7 KHIDUYDOHR |RZ DG\OBIFRP P W HOVLVEDHGRQ
REVHYCE®IP DUNHABUAQ) | RMP [OULQIKP HOVDQG DUHWWHH RUH FOWU LHG DY/ HHD Z MMQWKHI DUYDOHKIH DK

, QMIHWB DM6Z DS 7 KH&RP SOQ IV GHUYDRYHSRWRQY DIHFDWI IHEDV/ HYHD Z MKLQWH I DUYDOHKIHIDAQ - DG DUH YDOHS XMQ)

P RGHYJHHI® CFA-SWGLQWHI LOOGRCOAH YAV LGB DQ5 WWDAKVHLRALYHD TXRMGRUREVHYTEGIP DNAAEXWTHY| URP
H \MIDCP DNAWEDBSIRAGHY 7 KHI DUYDOHGHUYDIYH/ DHGHMP LGHEXUQ) GVFRXQAGFDK |62 P RGHY

) DLUODOH 6Z08  7KH&RP SIQ HOMMGLQR DG DERHGHIYDIYHFROUMFZ MW WHSXUKDHUR WO NDE& MW Y%\KDBY  7KH
YDODIRQ U BUIHINVWH P RXQABXHDQG SO CEGIVR \KHFRXQM.SOMNY EDHGXSRQ WHUYIVHG\KDUHFRQYHMRQUDM 1 D) GAUQ) \WH
SHIRG $ VBHSWP BHJ WHHZD/ P IARQSD CEGIDQGDN HHP BHU WHHZD/D P IERQSD [EG



$ PP R 1DUYDXHYI RUDAMHAN DG CCHON UHFRG-G DAVDU YDOHRQD UHRXULIQ) EDIYFRUMMG R WHIRTBZ 1Q)

| D | WD | WD 7REO) DU
" RIDWIQ7KRADI/ , CBXW , CBXW , CBXW 9DOH

BrEWP EHJ
$66(76
SHAXUMEVS YODE®H RUB DB
8 6 * RYHIP HW UDKU
8 6 * RYHP HY$ JHR
6\ DG 3RDNFIDB XEAYIMRY/
0 RMVDIHYANHG6HRXUMAY/
E&RSRDM' HVBHXUMEY
| ROQV+ HB | RUB DB
, QMANE DM6Z 05" HIYDAYH
0 RWDJHYONG) + HIIH' HIYDRYH
0 RWDJHYONG) ,5/ &' HIYDAYH

" HHP EHU

$66(76

GHAXUMEVS YODE®H RUG DB
8 6 * RMHIP HW DAY
8 6 * RYHOP HY$ JHR
6\ DG 3RIWFIDB XEAYIMRY/
0 RMVDIHYCNHG6HRAUMAY/
SRERDM' HEVBHUMAY/

| ROQV+ HIBIRUB DB

, QMUWS DM6Z 05" HIYDAYH

0 RMDJHYONG) ,5/ &' HIYDRYH

/.$%/,7,(6
0 RWDJHYONQ) +HIIH' HIYDRYH

0 RISDJHYDNGI $ANMY  7KH&RP SIQ KOG/ HYHD IWAXDQRHY DG\ HY HIDAMGVR P RYSDIH EDCNG) CRYIMEY/R

P LORQD®G P IGIRQ WASHRYHD | ROWHQCHP RQNVHIGG6HBAP BHJ DG P LIRQDXG PLARY
UASHRIYHD | RUWH QCHP RQNVHIGG6HBAP BHJ , \WXOGFHY DU YOOHS EDHG RQWHAKDQHLOI UYDDHR WHXEEH®IQ)
P RWDJHEDOIURP LCRFBIROR \KH, 5/ & \RWWHERORIEDAMG6\BAP HOAR ) LCDGALOC RGAURQ DM CEWMAG I RUSXEWLRKIK UDAY
DOGFRWRRWICDM ,5/ &V HIMGRAR / HYHD WHBUHIWS / &VKDIZ HIHI XQGHG OGP RYHG R P R HETDY KHIS | RVDBY
DAVOUYDOH

$WHVO HDKUHS DY DIU9 DOXH RQD 1 RQ 5 HAXULQ) %DV

&HWIQDXHNDUHP HOKUHG DAVCLUYDOHRQDGRQ UHAXUIQY EDUY LH \KH DAHVOUHGRAP HDAXUHG DATIUYDDHRQIQRYRQ EDUY
EXVIUHVKEMPR | CLUYDOHDAWWE HQVIQPHISIQALURXP WBFHY  $ QH TP SBiZ RXGEHDWHIVH KB HIGHIHR P SOUP HQV
7KHIRTRZ Q) LVDGHAUSIROR YDODMRQP KRR IH/XVHS | RUDIHVP HOKUHG RQDQRQ XU EDIY

SRIMMDO HSHIBHW ROQY , P SOUP HWRUFRODM DOG-SHIGHWBOO/LVP FDKUHGXCQ) WHI DU YDOHR \WHFRIDALDOBWAHIY

FRWV 7KHIQUYDOHR FRODMIOY GAMP LGHSE DOLQE-SHIG-QMTODIRY RUSIR FMRCCSSUNOQRR RIP DOFHZ WK EDONG)

UIXDIRY/ & RIDMIOYDOH/DHHAP DAGXUQ) / HHD  LCBXNGHRKH YRIMIMN [QWKHU-ICHABMP DUNANDOGWHMGI P HONDQG

HAYP DARQLQYRYHSLOWHU-DCHABIMCSSUNOCBURAAY - & RTDAMD0G-SHIGHQNBOY DUHUAYLEY. HG 05 HYDODAMG RQDABDXD XD

EDJVI RUDCGAMRIOP SOLP HWIGDEMAMGIFFRGEQIO 9 DODNRQ WAKQTXHY DUHFRQMMMAZ W WRVH\WKQTXH/ DESTHGLQSURU

SHIRG/ &RIMDOG-SHIGHWETQV KOG DFOW L YOOHR P LGIRQZ IW DYDODIRQ DR DFHR P LEARQD/BHOWP BHU
DG PIORQDEG  PLORY WSANHD DV HHP B



2 \WHUSHDO MBM2 ZQHG * XUQ) \KHI LWXNQICHP RQMVR FHAEQ! RFFRHEDIHV XSROLQUWIOHRIQUWRY Z HHP HDXIGDXG
USRUWG DVDLUYDOHWURXIK DAKTLIH R | VR WH DEBRZ DGRH | RUFBHEWRAAYEDHG RQWHI DUYDOHR \WHI RUHFBRVHE DRHABIY

HAWP DAGFRWARVHD 7 KHIQUYDDHR WHI RMHFREBRHE DAVHAY GHMP IGHGE. DQIQE-SHGHMYIDDIRQRUSIR HMRICCSSUNIOQ
FRQRP DFHZ W EDONG) BIXDIRYY 2 QDORYIRQ) EDY Z HREBIQXSEDMS DSSUIMIY RQI RHFBRHE DAHV DG WD HYDODIRY
DO HWD/GHHADY 7 KHIDUYDOHR | RMFGRHG DALY AP DAGXQ) / HYHD LOSXWGHR\WHIMGIP HADG HMP DIRQ
LOYRYHGLOWH U-DCHXBM YDODMR SURFHA/

0 RUSDIHEHMAQ) SLIKW 5 HIG-QNCP RWDIHGOQVHYIAQ) UWJKWIUHHYDOOMS| RULP SOUP HOADAIRK USRWY SHIRGEDHG
XSROWHI DUYDOHR WHULIKWDVFRP SDHG\RWWHFDUWY LQ) TP RXQW ) DUYDOHLVGHMP LGHGE, DWILGSDW YODDIROP RAHMQ)
HXWP DAGSUD P HQNSHHE/R WHXQEHDLQ) P RYSDIHETONHYEHG DOG WDNLFDIRQY EDHE ROWHUMI FKOLLAMIMIEVR \KH
XTHOIQ GO SUHRP LD GUOWSHOGGRMIQMAWDM 7 KHI QUYDXHLYHAWP DAGXMQ / HYHD LGBXW LFOXAQ) D
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3URMRQDQGS @ DOFHIRUGUHEAW RAHY © HUFRGHS DSIRYMRQIRUFMAWRMAVR P LARQI ROHMLG TXOWUR
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GHADMINP DILQI RARHWLLE TXOMUR zD/ &RP SWHG\R\WHQCHP RO SHIRGR WHQHAQMANP DILQ

WP DGHS I @DV DV\RHI DYRUITEGILP STFAR - KLIKHULQMWNDM/DQG DOLP SURYHGHIQQ) DAHAP [ R \VFAAKHI DYRIIEGILP STFW

Q WP DVIQIFDQABYHIR 696 3D FKHAN3URMANRO3URILEP |HHLCRRP H



3WRYMRQIRU& UHAW RAH/

: HUFRGGDSRMRYIRIFUAWRAAVR P LAIRQI RAKHWLG TXOWUR FPIUG\R P LARQIQWHVHFRIG TXOUM
R DGR SUIRYIMRQ! RAKHWMLLE TXOWUR ) RARHI LIXQCHP RQMVR WHSIRMRQZDVIQH SHOHR  PLAIRY
FRP SOUG\RDEHHIVR P LEIRQIRUWHMP HSHIRGR 7KHKLIKHUGYHOR SIRYMRQFRP SDUHGWR DIOBURUSHIRGYZ DY
SUP DU® DMEXIEGIVR IR GTQIWRZ W 7 KHFMAWRWSIRYMRQL)  Z DVIDYRUIE® P SCAMGE. WIRY GDQUHFRYHIHY : H
GVPWWHDEBZ DFHI RUFUHAWRAAY | XOKHUEHBZ. ) RUP RIHLQ RUP DARQRQFKDLIH R VOQG BFRYHIHY VFHL RM  +/ RDQV+ HIBIRU

, QMY HONDQG$ @57 DGFHI RUS.UHAW RWHY

1 RAOMHW QP H
1 RQQMIWACFRP HI ROWHWLLG TXOUMUR \ROBG P LARQFRP SIBG R P LRI RANHVHFRGG XOMALUR DG
P LEIRQI RANHMLLE TXOWAUR 7KH P LAORQGFUDHIRP \WHVHFREG XOWLR ZD/SUP DUO DMIEXSEGIVR
GZ HP RWDJHEDNG WHXHVR  PLARY &R STBGWR WHWLG TXOWWUR WH P LAaORQGHWDHZ DVDMIEXEEGIR
OZ P RWDJHEDNG) UWWHOMVR P LARQ SOWD® RIVA KUKHUGSRIWHVR — PLORQ RMUGRPHR  PLARY
DGZHOWP O HOVHVR  PLARY ) RAWHILUWQCHP ROMVR CRAQMPNMCRP H\REBG P LGARQFRP SIHG \R
P LERQI RAH\CP HSHIRGR DG UH GRAMGGZ HUP RMDIH EDONG) UYHHVR P LGIRQ SOMI® RIVAE KUIKHJ
GERIWHVR  PIQIRQDUGZ HISK P DQHP HOVHVR PIQRY SUP DUO IQXIFHBHX/R P IARQDQGUARO

BRHDHIHVR  PIORY / RZHPRWIHEDNG UWWHXHVIRU  UHGRAGDUGAIRQLQUA DGR CRVW OJG WRD

GWHIGIUH GZ HISXURKDHP RIDIHRUWICDIRY/SUP DUO GIYHDE, KUKHIQMMMWDM )RU  &&+/ FROUEXRG

P IEIR) SHUGOWG\KDH \RHIQQIVYHIXY P LARY SHUGOMG\KDH 1Q Z KIFK KD/@UIHD BHQR IVHAR D
PIARY SHUGOWG\KDH FRONEXNRQWR HIQQIVE! &&6:  DOG LP SURYHP HONQERK G-SRUWHHY DG HBCEIR\HIIH

IH/ Z KUEK U GRWRXUFRQIHG FRP P LW HYAR BYHOH A YH L LFDINRD

1 RAQMHMGRP HUBAHMG R RSHDIY UYHH/ QGHAIQMIMNGFRP HSOV QRAQMIMMIRP H LQWHWILE TXDUMR

FRP SDUG\R LQWHVHFRQG TXOUMUR [ssc] LQWH\MLE TXOWMUR ) ROWHI LBMQCHP ROMVR
RAQMPNCFRP HUBUAHMG R RSHDIY UYHHVFRP SOHG \R | ROKHVP HSHIFGR
7 KH\IEGIEHEZ UH GRVKHP DNVUFRP SRHOVR GRAQMIANGRP H
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6LIQULFDQVRP SRHOWR QRAQMIWMUGFRP HOHAVPWHGLOP RH GHBICEHRZ

*FSRVY HV * FBRIWHYI RAKHWLG TXOWUR \RIBG P ILERQ DQLCRDHR P IER) RU RHMWH\HRG
TOWR DGRUFUDHR  PLAOR) RU RYFUWHWMLLG TXOMMUR ) ROWHI LOMQCHP ROMVR GERIW
IH\RBBG PIOR) QIFUDHR  PLARY RU RYHUKH\P HSHIFG R &RP SDHG\RVHFROG TXOUWMUR

WHLGFUDHUH GRMGKLIKHURHBIWHY - 7 KHIGRUDHRYHUERK SUR HIUSHIRG/Z Dv DAEXEEGVR KL KHIP RQKO® \HYIFH
FKOLHIHYDQGRYHBIIWHY 7 KHFRHMRQR RXUP DQQ) | HAHANGQ) IFFRXQMR DP RQKO P DLQMIDGFH | HHIFFRXQAVSH
QRHWHIGRUDHIQVHYVFHFKOUHIHY - 7 KHIGRUDHIQRYHBIDWHVZ DVGIYHRE KLIKHUX\WM DNRQR RXURYHBDWWHYIFH
Z KK LVFRHD FRIHDAMG LOHYHD  Z IWWKHFRQUKP HADYIQIVUDMZ KIFK KDY GHRIGHS QRIFHTED MGAHIWXEWERND LRFDHS

U DG GHRWHKIK GYHR JRHIP HABDAP XOVUHDAG \RWHE2 9"  SOQEPIF
YDN&DUE) HY  YON FOUG! HAVI RAKHWKLLG TXOUMUR WIBG PIORQD  PIAR)RJ GFUDHIRP WHHREG
TXOWR DGD  PARQRJ  LGRUDHRYHMHWLG TXOWUR ) RAKHI LW CHP ROMVR EDNFOGIHY
\RBDG PIOR) QIFMDHR  PIARY RJ RYHUWH\P HSHIRGR 7 KHLGRUDHRYHMHSURA HOUSHIRG/Z D/

SUP DU® DMIEXEEGIVR JURZ W IQPKHAN.Q) CAFRXQV



- HDOX 0 DQDIHPHQWY H © HOGK P DI HP HOWHHY LGFOGHWKWVHAWURXIK & CBABCRLN 7UMAVLH - P DCDIHG CFFRXQIVDG
VOKVIVEABAY - UABECEURNHID HI HAKURKIK & CABCE LW , QYR HOWV LH  LQHXR HOMOUKUDGFHSURGAW DG UANHP HONFFRXQV
DG LQDGADODGYMRY | HAWURKIK &CBABCRLW GWDADLE : HIGK LH LQFOGQ) WHVDBIR @ HLQXUDFH UM P CEIHP HOADQG DAHW
SURMANRQVHYLFHY  © HDGK P DI HP HQATHHY| RAKHWKLG TXOWAUR WIBG PIIRQD  PIARY RJ GFUDH
IURP \WHVHFRQG TXOUMUR Z KK HORMGEZ FUQKDFHUYHOHVR P LARQGHWRDGZ HUBYHR LQKIDFHSRIA
\DBY &RP SDHG\R \WHWLLG TXOWUR WH  PLORQ RU LGRUDHZ DVGHWR KLIKHUHBICERNHIDIHI HVR
PIARY ) RUKHILXCHP RQKVR ZHIOWP DDIHP HOVHVIGFUDHG — PLARQ RJ SUP DD GHWRKUIKH
IQXDFHWHXVR  PLORQDGUECERHDHIHVR  PLARY 7 KHKUIKHUGYHIR LOXUIDFHUYHIM/UH GRMG\KH
CFXOMUMRQR & CHMICR W GWDALE . HOBY LQO D $VBHEWP BHU VRECDXHNXQE-UP DIHP HOAZ HIHDSSUR LP DAMD
BARQFRP SDHG\R EL@RQ DVXCH DG BORQDN HHP B

0 RIDJHIYENG) 5HHXY 0 RWDIHEDNG BYHOMAREBG P LOIRQ! ROWHWMLLG TXOUMUR FRPSIVG\R  PLARY
| ROKHVHARQG TXOUMUR 0% P LEIRQI RONHWKLLE TXOWAUR ) RUKHI LOIWQCHP ROMVR

P LCRQFRP SDBGR P LRI RAKH\CP HSHIRGR | RZHP RUDJHEDONG) WWHHVIRU W GRAGD
UBANRQLQUH LCOCAQ) CRMMW DGR DOWHIGHIUHGZ HISXUADHP RUDIHRUILCDIRQY SUP DUO GUYHD B\ KLIKHLQMAW
DAV |, QDEAWRY JOQRVIBIP DLILQVKDYHEHH SUAKKUHE GHWR DEZ HUBYHR JRYH.GP HQEDBTDRUWILCDIR)Y OGP CEDRLY
GHIYHY GOOVIBY ERKR Z KIFK SIRVIGHDKUIKHUDQROVDBISHAHQMH  * XU VR EHWWH | RWRIILCDARQ YROP HKDY
DIBZ HXV\RERRNDADG 167 R DEMWEEG! DM UAGHNIOBTRVY LQRXUSRWRIR DG KDY FRQUEXAG\R GDQJURZ \K DG HIQIV
, QDEAMRY FRMXHE WIELOW LORXUFRQMKANRQ SHP DHMWBTRSRIUP  KDVSOMDI RIVAWHVEZ GRZ QLOVHRIEL P DNV
RWLCDIRY/

2WH) 2 WHULGRRP H\RIBG P LRQI RAKHWILG TXDWMR FRP SIUHG \R P LARQI RUAHVHRQG TXOWUR DG

P LRI RAKHWLG TXOWLR 7 KHVQI KWGRUHDHRYHHWKLG TXOWUR UH GRRGKUIKFHUGIQHYIAQ) LGFRP H
DOGP WAHIDGHRVETRI HY/ ) RAWHILMOCHP RQMVR RMUGFRPHRIBG  PITRQFRPSIUG\R P LERQIRMH
\[P HSHIRGR Z WK \KHLGRSDHDMIEXTEBIVR KL KHUBDQVHYLIAQ) LGFRPH 9 ,6$ G-EMWDGLGRHIWHIGRRP H 006

P WAHIDIGHRXVEDRIHY 7 KHIGFUDHIQEDOVHYIAQ) [GFRP HUH GRMGDOLCRHDHIQE& & /  GORVHYLAQ) SRWRIR DOG\KH
IGRIDH QP IVFHIDGHRXYGDQ! HH/Z DY DMBABEGIVR KL KHIGDQ YROP H



1 RAQMHI [ SHAH

1 RQQMIWW SHMHI RAKHWKLLG TXOUMUR \RIBG P LR AP STBGR P LRI RAKHVHFRQG TXOWRUR DG

P LEIRQI RANH\KLLE TXOWAUR 7KH P LAORQGFUDHIRP \WH\HFRIG DXOWLR ZD/SUP DU DMIEXEEGIR
GZ HUFRP SHODIRQH SHOHR. P LAIRQZ KIFK UH GRMG BZ HJ YDUCEGISHIRP DOFH EDHGFRP SHODIRQH SHOHDA&&+/ DG
&86: \RBIY P LAR) SDWID RIVHE KUIKHYDUCEGISHURP OOFH EDFGFRP SODRQR P LAIRQ DG EDH\DDUHY
SUP DO DQQACP HIMIVAY R P LARODARHYON  &RP SDHG\R \KHWLG TXOWUR WH P LAaRQLGFBDHH GRMS
KUKHURKHH SOHR  PIARQDGRASIR H SHOHR P LAR) SO RIVAE GZ HFRP SHODMROH SHOHR
PIARY 7KHIGRHDHIQRKHH SHOHZ DvSUP DUO DMBMIEGIVRKUIKHRM-UBDOHMEMH S-OAR P LARQSOMID RINVAR
OZ US-OIRQVHABP HOW] SOHR PLARY 7 KHG-RUDHLQFRP SHODIRQH SHOHUH GRMGGZ HUYDUEGISHIRP DFH EDFHG
FRP S-ODIRQDARS+/ RN P LARY SOMDI R IV KUKHUYDUCEGISHURP DFHEDAG FRP SHRQDROR. P LARODGG
EDHVODUHVR P L@RQDARHION

) RUKHI LOIWQCHP ROMVR CRAQMIM SHOH\RIBG P IERQFRP SIBG\R P LEIRQI RUKH\CP HSHIRGR
DU GRMGOZ HUFRP SHODIROH SHOHR PIARQDGRMUH SDAR P LARY SDMID RIVANR KLIKHRFFXSDER
HSDHR  PLORY 7KHUHGAROIQFRP SHODIROH SHOHZ D/SUP DY GHWRGZ HIYDUCEGISHURP DFH EDFHG

FRP S-ODIRODA&S+/ R P LAIRQ SOMID RIVANE. KUKHUYDUCEGISHIRP DFH EDHGFRP SHODMRQ\RNILY

P IGIRQ EDA\DDUHY P HIMWIQGQH. POOHMBILGQ) DBAWRY R P IARQ DYGDARADMIQKXIDFHH SHOH X\WM) Ho\HD
LQXDEFHUAHYHIO R PLORQDAHIYDON 7KHQW P LARQGFUDHIQRNUH SHIHZ D/SUP DUO DMIEXEEGIR
OZ HUS-OIRQVHABP HOW] SOHR P LRQDQGP MAHDGHRAVH SHRHR P LAIRD SDMIE RIVAAR. KLIKHURKHUUW-CCH DM
HSQHR  PLORQIBIOHWIQ HSHRHR  PIARY $ GZHIBYHR OP S\XP AN HYVED P HQNGRYHWHGFBDH
IQSHMRQHMBP HYW¥ SHOHARP STBGR WUHHDG QCHP RQN SHIRGY R : HH SHANDGAWRDOSHMRQ \HVBP HOW SHOH
I RAHUP DQG-UR EDHGRORXUPXUHONAMP DMR OP SV SHMRQ D RAVR VAN © HAVRXWQRIQMIVAH SHOHLO
I XUNHUGHBICEHBZ

7REDM WH LP STFWR LQ QRO DG KLI KHUSUFHY RQRXUFRWANIKRMUH KDY GRABH-OMIQULFDQN ;- KUGIRSHDMY LQDYHY \WKWDERJ
P DINAAZ HKDYHP MIDMGWHLP SCRAR \DDY SUAXXUAVE. QRABSOAQ) FHVEIQSRMNRQAKDABHFCP HYCFIQV ) XUKH Z HKDYH

WD) HG KL KHMWDQKAMRLFDO GRUDAVIQ PHABQ SUHP LVHY/DQG SRFHMQ) FROMFWUH GRIVHR LQ@IRDY SBWKBY : HZ LD
FROMKHVR | REXVRQRSSRUMQUA/\R UH GHI RADMRUU-SOFH YHIERY DASHIRAF UHHZ DY

7 KHVIEGIEHIZ UH GRV\KHP DNUFRP SRHQVR QROQMIANY SHOH
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6LIQULFDQVRP SRHOWR QRAQMIA SHOHDHAVRWWHGLOP RHGABOEHRZ

&RPSHRDIRY &RP SHODIRQH SHOHVREDG P LARQ!I RAKHWLLG TXOWUR FRP SDUHG \R P LARQI ROMHVHRDG
TOWR 05 P LEIRQ! RANH\KLLE TXOWAUR 7KH P LAORQGFUDHIRP \WH\HFREG DXOWLR zZD/

SUP DU DRIEXIEGIVR GZ HUFRP SFODIROH SHOHR P LARQZ KIFK U1 GRMG GZ HUYDULEGISHIRWP DFH EDHEFRP SHODIRY
H S-OHDMS&+/ DIB&&6: RN  PLERY SOMID RIVAAE KLIKHJYDUCEGISHIRP DFH EDHGARP SHODIROR

P ICIRQDQGEDH\IDUHY SUP DUO DOCP HIWIMAY R P ICIRQDARHYON  &RP SDUHG\R WHWLLG TXOWUR WH

P LARQGFUIDHIQFRP SHADNROH SHOHUH GRAMGGZ HUYDULEGISHIRP DOFH EDFGFRP SHODIRQDAZS+/ \RBIQY P LARY
SO RV KUKHUYDUCEGISHIRP DFHEDFGFRP SFOONRQR P LARQDIGEDHVODUH/R P LARQDAHYON

) ROWHI LOIWMQCHP RQMVR FRP SHODIROH SHOH\RBBG P LIRQFRP STBGR P LARQI RAKH\CP HSHIRGR
ZONWH P LAIRQGHFUHDHDMIEXSEGIVR GZ HUYDUDEGI SHURP DOFH EDFGRRP SFODIRQ DAR&+/ R P LARD SO
RIVEMA KLIKHUYDUDEGISHURP DOFH EDAG FRP SFODNRQVRBLY P LAIRQ EDHVDDUHY P HIMDQGGHZ. P DUNANARH LY
DEMRY R PLQIRY DOGDARADMIQNICFHH SHOH XM HGVHD LOXIGFH BAHYHVIQ R PLORQDAKHYON

2FSDR  2FGSOR HSDAREBG P LARDIRAWHWILG DOWUR FRPSIUG\R P LARQIRIMHWRG DOWUR

DG PLERYIRAKHWLLG TXOMMUR ) ROWHI LIWQICHP RQMVR REFXSDER H SHOHVREDG PLORY
FRP SDHG\R P LARQI RAKH\OP HSHIRGR &RP SDHG\R\WHQCHP ROK SHIRGR WHIGRU-DVHZ DV DMEEXEGIVE
KUKHAR\Z DUHH SHOHDIGEDNG) RILFH GDHH SHOH

2WHU 2\MHUH SOHREBG P LARQI RUWHWMLG TXOUWMUR FRRSIG\R P ILARQIRUWHVHFRG DOWUR DG
P LRI RAKHWLG TXOWUR &RP SOHE\R WHVHFRQG DXOWLR WH  PIGIRQGHIDHZ D/SUP DUO GHWR
GZ HIDGHWIQ H SOHR  PLIORQDGSRHUMRIDOHVR P LARY SDMDM RIVAA KUIKHIP MAHDGHRXVH SHOHR
PICIRQ GEWDGARMY  &RP SIHGVR WHWILG TXOWMR WH P IGRQIGRMDHZ DVSUP DUO DAMEXBEGIVR KLIKHJ
RMHUDOHEMH SOHR  PLARQ SOMM RIVWA GZ HUSHMRQ\HAMBP HOWM SOHR PLARY

) RUKHI LOWQCHP RQMVR RKHUH SHOH\VRBDBG P LARQ FRP SHGW P LARQIRAKH\P HSHIRGR ZLKWH
P LRQGHFUIDHSUP DUO® DMIEXIEGIVR GZ HUSHMRQVHNBP HOM SOHR P LAR) P WHDGRAVH SHOHR
PIUR) DGSIRHMRIOHYR P IARY SOMIM RIVAR KUKHH SHOHIRUIRM-UBICHMEMH S-OHR P LARQ
DOHWIQI R  PIORQ DGIQXIFHRKR  PIAORY $ GZHGYHR OPS\KP NP HOVIQ  GRYHWHG-FUDHIQ
SHOROVHINBP HOW] SHOHFRP SIUHG\RWH\KUHH DG QHP ROK SHIRGY R : HH SHAIGAWRTOSHOMRQ\HANBP HOM SHOH
I ROAHUWP DQG-UR EDHGRORXUPXUHNANP DMR OP S\KP SHMRQ SO RAMR UMY / RZ HUFRP SIDCFHVKSSRVWRWW
ARMHWHGFIHIQSIR HMRIOHY 7 KHKUIKHIBYHR REHIWDCHABMH SHOHZ D/ DMIEXBEGIVR JOQVIURP \KH\DBIR R
EDNQ RILFHVIQ 7 KHLGRUDHLQDGHWIQ) H SHOHLYUHDAMG\RGE. P DNAN SIOMRQOG UMD R EUDGG DGHWIQ) R
SHSIEP IFGYHY +LIKH) ", & LOXUIDFHFRAVUHDAG\R DOLGFBHDHLQDRHM] HARYHWHLGRBDH LOLOXUIDFHRKM-U 7KH

GFUDHIQP WAHDIGHRXVH SHOHZ DVSUP DO DAMEXTEGR GZ HUH SHOHI RURUEDHSHMRQSTIQVHYFHFRIWR P LARY
\WD/Z DvVSOMDD RIVANA KUKHH SHOHIRMDHI-OMBCGP FOAR P LAR) PRWIJHWHYIAQ) WKW 30 65° R PIARY
RMURMVR  PI@ROD  PLAROH SHOHIRJRXUD ,6$ \KDH\Z 05 DIUHP HOMBIQHYIAQ) FRIWR P LAIRD FUAW
BUDXSSUMOHVR  PIOR) DGWIQQI FRWR  PLARD

2 XURSHDMY HILFHR DR H SUHKHGD/QRIQMINH SHOHD/DSHAQIIHR WHKP R\ CEGI HDUYDBQAHAQMHNGRP H
SOVERAQMINERP H ZD/ I RONH\KLLG TXOAUR FRP SDUG\R | RAKHVHFRQG TXOMMUR DG IRU
WHWLLG TXOWUR ) RAKHI LOIWQICHP RQMVR WMVUDIRZ D/ FRP SDHG\R I ROHMVP HSHIRGR

GFRP H7TO W/

: HUDD HGLGRRPHAEL H SOHR P LARY HIHAMMHIDMR | RUWH \KLLG TXOUMUR FRPSIUG\R  PLARY

HIHAHUDMR | ROWHWHRQG DXOMMUR DG PLAORY HIFAYHWDMR | RAWHWKLLG TXDUMUR YRU
\WHI LUIMQICHP ROMVR ZHUDD HGLGRRP HW H SHOHR P LERY HIHAHDMR FRPSIUG\R  PLARY

HIHAWHUDMR I ROWHMIP HSHIRGR 7KHLGFUDHIQWHHI HAMWHVE (DMLQ  Z DVSUP DU® DMIEXIEGIVE D

OZ HUBYHR SN LGFRP HIURP &&+/ DAKHCRIFRQMRTILY [QAMANIENWE HONVRUS.&+/ LV CFFRXQAG! RUD/DSHIP DOHOA
DIV HW $ EVHWEVFUBHMIMP V Z HH SHAWRXUDQRCCH | HAMWHWY (DMK CBSUR IPDM 1Q

),1$1&,$/ &21',7,21

$ YHIH HOIQ) DXHMRTBG BRI RANHWMLE TXOWLR DOLGRUDH R PLORQ RU RHMHVHRDG
TOWR DGDOLCRUDHR PLAR) RU RYHUWHI RO TXOWRUR 7 KHIGRUDHRYHUERK SURUSHIRG/Z D/
SUP DUO GUIYHDR KUKFHUG-BRIVEDDGRY WHEHBZ + ' FBRUW  7KHP L[ R HIQQ) DAMVFRQMHAR P SRHAIYHIE WRY
GOQIWRZ\K



, QYHAR HOABHEXUMEY

$ YHIIHIQMHAR HOVG-RUDHS PIIRQRJ  IURP \WHVHFRQG TXOWMUR DGIRUDHG PLARY RU RYHU
\KHI RO TXOMMUR 2 XULQMHIR HABRWNRIR BBUAHMG R RUDHIIHHIQQ) DAHVI RAMHWLG XOWUR
FRP SDHG\R | ROWHVHARQG TXOUAUR DG I RUKHI RN TXOWUR ) RAKHUP DQEUR ZHZI®

FRQMXHR P RARURXURYH I XLAW SRAMRQDG G-5HGHWROP DINANFRIAMRYY GRN | RURSSRIMAWAAR UMD SRIROR
\KH SURFHHBY LQIR DEAWR DOHRXUMA\KDATI) QZ MW RXURYH.IDLQMHXR HOAVRDA

7 KHLQMXY HBRINRIR LV DM QU LFDQVRP SRHOR RURSHIDIRQVOG DAAKFK. IWXQRIRQVDYDNA - HBP HOWR QXA D06
DXHANICELQW P DCDIHP HOW 7Z RWSH/R RO LFDINRQY/DUHCSSURYHS | RUQYHAR HONHRXUMEVZ KLFK DUHS$ YOUDEQH | RUBDB 3$) 67
DG+ HE RO DMV 3+70°  $VGHBWP BHU P IR RJ R RAUQYMWY HYBRWRIR Z D/FDMILHEDYS ) 6
DG P IR RJ FOWULHGD/+70 7 KHDYH.IIHP DMIMW R RAURECSRWRIR D/ HOWP BHU ZDv  \HWY
FRPSOSGWR  \ HDWDWXCH DG \HOWDW HRH-PEHU " XUQ) \WHTXOWU \R P MIDMUMIRS 2 &, GHR
KUKHIQMMNDMY Z HUFDMIHG 8 6 7UDXY REQ) DMRQ/RNIY) PIARQZ IWXQUMI HGARMYVR P LARD IR
$)6\R+70 $VEHBMP B P LCIRQZ D/WP DQQ) LOXQUDT] H3EWHVHDI \R\KHVHERXUMNY

© HGHRMP LGH WHFDWL LFDIRQR  DVHRXUMY DAKHWP HR DFTXMWROEDHGROKRZ WHSXUFKDHZ LD  HAARXUDXHNICELQM VDM
DG XUMUHEXMGHN SOQ/ DG RSSRIMQUAY © HFRQUGHUP XQE® | RRYIQGHMP LQQ) RDWILFDIRY LFOGQ) WIXDRY FSMD
UL HON YRIMW LOHIQQIVRURNHUFRP SUKHUYHIGFRP H DQG@IXGAW GHHBY 6HXUMAYIQWHS ) 6 SRINRIR DHUHFR GG
DAVTLUYDOHZ W XQUADT H5J DOV DG G DARADMG Z W AMHHVHRXUME/ UFREG GHAR W LOWHIDFRXP XOAMGRMH

FRP SUKHQUYHLGFRP HFRP SRCHOWR \KDUHRZ GHWTHIXAW  +70 \HRXUMAY/DUHIFTXUHGRURZ GHGZ W WHIQMINR KREEQ) WHP \R
PDMIN +70 LMY HQVDHP FDXBGDAP RWHSFRIV: HER QRAIGH GRUGRZ HSUAH® LOMG\R EHILOWDAQ) LR HQV
VHRUMEYI RARHSXUSRHR UFRIQ] L JOQVDGWHH RIHZ HER GRAP DQEQ DWIAQ) SRURIR

$ VBHOWP BHJ WHHZHH  SRUMRY FRPEGHS$) 6 D0G+70  Z MWXQUDT HSGRWANRDIY PLARY HH1 RM
+, QM HYBHXUMEVIQWH1 RMAR & RQRICDMG) LCDCADCB\BAP HONI RUGHBICE, FDMIRY R \WHHSRIMRY/OHS 6
7UDKY ERQG/OGGFO WHIXQ DWOGG FBHEWR \WHS 6 * RYHPHQV D8 6 JRYHIP HONIHER \HRAUMA/IMKGE 8 6
JRYHIP HONSRORFGHUMY : HEHIHYHWH G KIMRY R QR FBEVBRWAY/RQIRYHIP HIANHXUMEV IR FDMAKDARHH SHRABINRD
R QRED PHYR WHIP RMYFGFRWEDAVV] HR 7TKHUPOQQ — SRUMRY 0 XQASIOHHUMA/DOGFRSRIDMERS/ KDYHD

FUWRP SRHOW $ VB HBP BHU FRUSR DA G-EWHRXUMYAY KDG DO DERZ DFHI RUFBHAVWRAAVR DQGP XQASDD

\HRXUM¥Y KOG DQOEBZ DFHR $VGHWP EHJ DORO2 0% 6% 8 6 $JHR DJG8 6 7WDXY ERQ/KHE

ZHHS$$$ DMG

/ ROQV+) ,

$ YHIIHEDQ/ KHTS | RUQMIR HOAVR+) | LGRBDHS PLOR) RU RYHAHVHRG TXOUMUR DGIUDHS

P IEIRQ RJ RYHUWHI RN TXOMUR SHIRGHGEOVIGRBDHG P IR RJ RYHMHVHREG DXOWUR
DG P I@RQ RU RYHAKHI RN TXOUMR TKHIWZ\NIQ  KDVEHHQBEURDGEDHSZ W LGRUDH/ DT HS

|QDOETRFOMRINY P RMVIQILFIE UGN RWDIH UAMG-QMOFROMKANRQ DG FRP P HADOWDOHABM 7 KHVBZ GRZ QLQ

VFFRQEY P DUNHABMGHQIMOBDQMIBY KDY DERZ HEXVVR ERRNDVMG, (B R &&-+/ 1/ DOWMWIED UDM SURGANRQLORXUGTD
SRUNRIR\KURKIKRAW

: LWNRAWRP SURP MG RAUFUHEWAREDLS, FKOQILQ) RXUXQGHZ UMEY \WEZEDB/ RANG) RQIGRADMIQMAWDMUMW Z H
FROMXHR FRVHD P RAVRURXUP DUNANVDQGP DNHP LGRUDGWWE HOVD/GHRHADLY

&UHEWE XDDW

2 YHOGFUHEWCDN BP DO/WRY 1 RSHURIP LQI DAV RIFFUCOBOVDGRAUGICHEM \REDG P LARQD/GHEWP BHU
FRPSUG\R P LARQDNXH DG PLERQDN HHP B $VGHBAP BHU REURPIQ

DXHVD/DSHAHON RBCDAHVHDOBG FRP SDUG\R DVXCH sae] DNV HAHP EHJ 1 RIFAXDD

COOARDBG P LARQD/GHOW BHU D PIARQGRIDHIFP -XH DGD  PIAROGRUIDHIGRP

" HRPBEU ) XUKHJ FOWI LHG GDQVIGRBDHG P LARQRYHMHVHRQG TXDMUR R P LARQ



$ @ DQFHIRU& UHAW RIHY

7 KHDERZ DERHI RUFBHEWRIAYLY D YDODNRQ CFFRXQAKDAY G-BXRAG | URP \WH DIV TP RUMY HE FRWEDVAR SURHARHGHAZP RXQWV
H SHAMG\R EHFRIBAMG ROWHEDDY 7 KHDIRZ DgRHI RUFBHEWRKAVLY DOWMAGE. DRUHAWRW SURYMRQZ KIFK LVUHSRIMGLO
HIQQV DGWBAGE WHRKOJHRI R GOQIP RXQV R UFRYHIHY  / RIQVDHAKDUHGR | DI DQWAWHDERZ DFHZ KHD

P DI HP HQAEHIHYHAKHXFRIBRBELOW R DEOQEDDFHIVARAWP HG ([ SHAMSUHFRYHIN/GRQRW FHGWHDIJWIDMR [P RXQV
SHMRAO FKOJHGRI DQGH SHAAG\REHAKOUIHG R ( [ SHAKMGFUHAVERWLCKHIHNQ GRQ FOGFHIDEGIR | EDDIFHWKHWUHEW

H SRUKUA/LY SIRYLGHGWURKI K \KHFUHEWRW SURYMRQ EXVWBFRGHS DvD\VHEDDMACELON LGFOGHGLQRMHUICEL QMY

0 DI HP VAP DAM\KH DERZ DFHEDDCRHXMQ) UHBYDQAD/ILOEG! LQ RIP DIRY | URP LQMEDCDOGH WIORXUAHY WD VR SDIW
HYHOV PXU-ONFRGEMR)Y D06 UWHDRIE® DG VKSSRMIEG RHFDAV. -+ IMRUIFDOBD0 GH DXADIE RWH SHIHFHSURVIGAWHEDLY I RU
WHRAWP DIRQR H SHRMGFUHEVIRAAY/ $ GOV HOMR KIWRUFDOBRWLQ RUP DARQLCFR SRIDMP DIDIHP HA YLHZ R XAV
FRIGWRYY/DJG | RHFDIV

$VGHBWP BHU \WHDIBZ DFHI RUFU-EWRAHYIRU+) , GOO/ARBDEG P LORQARP STBGR P LARQDVXCH

DG P IGRQDN HAHP BHU $ AW Z DMOWH DI DFHLYSIRMGGLO1 RM  \RWHFRQRICDAG | LCDGACOKEAP HOW
7KH P LGRQIGFRUDHIQWHDIBRZ DOFHI RAKHWILG TXOWUZ DVGIYHD B\ LR HRBOUAHYH/GHHEHGI RUGTRIURZ W OQG \RD
GWHIH WADKLIKHUSIRWARGUDMR XQHP SB P HADQG LW SRMMIOH | HAWRQUDM/R GH DXV 1 HWAKDUHR IVGHRUDHG

PITROW P LORQIRAKHWLG DOWIR $VBHWP EHJ \WHDIBZ DFHU B R +), GOVDG
SIRNGGFRYHIIHR R (RB-URP Q) GOO/FRP SHGWR DG UASHRYHD DVXCH DG DG
WASYHD DN HHP BHU

$ VBB BHU \WHDEBRZ DFHI RFBAWRKHY I RUXQXQE-G FRP P W HOMRIBG ~ FRPSIWG\R P LARQDAYXCH
DG PLARQDN HH-P EHU 7 KHDIBZ DIFHI RUXQ XQEHS FRP P LW HOVLY UFR GG LORKHUACELOMNY

" FBRIW

$ YHIJHREDG-ERIWZ HH BRI RAMHMLE TXOWRUR UFDHR  PLAOR) RU RYHUWHVHRQG X0

R 05 PLOR) RU RYHUWHI RO TXOUWAUR &RP SDHGR WHVHFROG DXOWLR WHIGFUDHUH GRAG

KUIKHQRQQMMNE-DUQ) DIGVDNMQIVEDDGRHY  &RP SOHGVRWHI RXU TXOWLR Z HKDYHKDGWWRY JURZ W IQRXU

RAQMIWEDIQ) G-ERIW 12 CFFRXQN DIG\DAQIVIFFRXQNEDDGRY 2 YHARHSDAVHZ \ HDY Z HKDYHH SHIHIFHGIRRQY FRH
GBRIWURZ K H FRQIQHVR FRAHD P RARURXUFRWIR GHBRIWDIGG-SRUWP [ DvZ HP DI WURKIK \WHPXUHQAIMCY) UDAM
HOMLRP HOV , W/ CQIASDMG\WDAITXGW GYHY Z LA DOWRY JLYHQRXUPUHMBYHR RHILIKWXQB/

: HP RQRUG-SRUWDM/RQOQRYR Q) EDAVDQGDANAML GHFHADY  D/DSXGHMBUFQ) GVASICHWP DQ/WHNA P DEILQ) RXU
PI[ R GERIW

0$5. (75,6 $1' ,17(5(67587( 6(16,7,9,7<

0 DUNHAB VN DQG, QMRS DIMEHMMWW

2YHMEZ O DUNHNIMNDIVAYIURP AKOQHVIQLOQMAIDMY H FKOQIHUDMY FRP P RAW SUFHY DOGHIXW SURHY © HKDYHUMN

P D HP HYMBRIFAHY GALI GHGWR P RARUDQGAP LW SRUKUHVR P DINHAUMN DOG Z HGR QRAGDMA SDMLQ CRAYMEAKDALYHUMH\R
\LIQULFDQAP DINHAIMN LOYRIVIGQ) H FKDQIHUDMY FRP P RAW SURHY RUHTXW SUFHY |, QDAHADQGACELOW P D HP HOATRMYMY RXU
SRIAH/DHGMIGHEWRP LQP 1] HWWKAM IO QMAXNDMUM

, QRLHNE DIM5 VN0 DI HP HW 2 XUGHAGFRP HY@UIHD G-BHIGHWRQGHAQMMWAGRP H - 1 HAQMIWAGFRP HIV\KA-BIEBIVR
LQMAXNIDM UM R \WHGH BH\WDAQAMAME-DUC) CCELOWAY/P DMHRUUSUFHRQD A HHMWEDI\WKDDLOMANEDQQ) DAV © KHD
IQMMXNE-DUCQ) CCELOIYP DMUHRUU-BUFHP RIHTXEND WORIQMMMIQQ) DAHVIQODJILYHOSHIRG DMIQLLFIQAMFFDHLIO

P DINANDM/R LOMMIWVRXTS DOHIHD O HAHAQMAWGFRP H 61P OO Z KHOLQMMNEDQCQ) DAHVP DMHRIWSUFHP R
TXEND WOQIQMMME-DUQ) CCEMNY | DALY P ONHNQMMINDM/FRXE UKD GFUDHIQ QMR H - 1 HNQMAW
LGFRP HLVOOR DI HRMGE AKOQIHVIQWHSRMROR QMMM DAHMKDAIHI XQE-GE [OMAMEHDI) CCEONYDKHAKDOR
RAHARUAHVR 1XQB/ VWK DVCRAQMMMEHDUQ) G-ERIWDIGE\KDWHRZ GHIAT HDAW



- HKDYHHXBEQKHG Z KDAZ HEHIHYHVR EHDFRP SUKHOLYHIQMMAMNDMUMI P DI HP HMERIR.  Z KUK LVDEP LOMMIGE
P DQIHP HQAVS WHWY ICELQW O DIHP HQARRP P IMKH 3$/ &2 7KHSRIA HIIEQKH/TP IWR UM Z KLFK DUH TXOQUBAYH

P HDKUWR WHSHIAHQEI HAKDQHLQ GHAQMIAMCFRP H DP HDKXUHR QHALQMMNGFRP HDAIMN DOG\KHI DUYDOHR  HIXWY FOSAID
DP HDXUHR HARGRP LE YDOHR HIXW 3(9(~ DAIMN UAXGMY |URP DK\ SRIMHNFCFKOIH LQLQMMAXNDM/I RUP DMIMAVI URP RCH
@R \HY : HP HDXHWHSRMIODGHYHLP SSRVKDNKODILGQ) LOMMMWDM/P D KDYHRQRUMRWMP HIQQIV G
WP YDOH DQGATXAW R HP SR 1 P XDWNRQDIOMMKURIK WHXVHR FRP SXAMIP REHIQ) 7 KHUP XOMRQP RG-OFCBMIY
RSWRCDIDW | CRRW\KFK Dy DX HDMUA/ DG LOMANIDM DBV DG GRYLP EHEEHS LQLQMXY HONDQG GOQSRMRIR FROMFWV $VZ WK
D) PHKRGR JDAILCQ) LOMANWDMUM \KHHDHFHYBQ\KRWRP LIV QKHIFONOWHLQMBMADMP RGHIQ) P HKRGRBU\ XHGE

XV KHOLQMMWADM/FKOIH CRXDCP RYHP HOVIQGI T HHQWFDRMIRIHY R IQAMMAMAIOQ) DIHVDOGLOMAMNEDUQ) (CEONY GOQ
SED P HOV DOGZ WNGLY DVR WP HDQGRKHUG-SRW P D GYDMVUIQULFDQ® |URP DAXP SWRQXHELOWHP R3-D ) LD \WH
P HERERB\ GRHVQRAP HDAXUHRUUH GRWHLP SCRARDLIKHUUDM/P D KDYH RQDEWWIED! UDMGUQ FOHOM] CELON R VHYLFHWHU
GEW RUKHLP SCRWR UDMAKDQIHVRQGHP QG| RUGTD DG G-SRIVBLRGEW

7KHWBMP HWR | QDA DOFRGAWRO VA KEMANR\MANY | RUQMIMNDM\KRAN SR‘\MEQW-V\RLQGH)MWLQQUQNQMPWMUAN
- HSUB0UH DPXUHNEDH FDVH DG VHYH DCOSM CDAHLQMFMADMVIP XDWNRY/ DAY
SRON ES  DABDWRFHSHUTXOWAM DG U-SRWKHDEOMVARS / &2 RXUO DN N2 YHULIKWERP P [WkH 20 52& RU

( QMSUMH5 N2 YHIIKWERP P IWH 3(52& DGWHUROGR ' WHARY 7KH  ES IDMAHIURZ D/IHOMRGHEGLORWH

P RGCEHILQQQY [QWH\KLLG TXOUWAUR GXHR\WHKLI KHLQMMMNIDAM HMLRGP HQW - HDXIP HARXULQMIANIDM\KRAN CEDOMY
Z 1\K DOMEDAYHIQMINDMVAHIURYRQD TXOWM® EDAKDAP D LGFOGHUIP SV SIUIEBOWU W DOGD! MWQ) ROWMHSHIQ) R \WH
\ IHGFXYH QRO SOBOWUW |, QDEAURY P RHIBTXHIVRHFDIVP D EHSURGAHGZ KHLQMMMIDA CLH SOMFXOLD XFHIEQRU
Z KHORKMHUBXMQHW FRIGMRQ/AR GRTM

2 XUIRDOVAR WKRMHWHWEAP HOAR | LCDGADCFROBMRO\R WDAHAQM MWDQQIVDAMRH)  PROMDQG P ROMSHIRG/
DIGWHHARGRP LE YDOHR HIXWY DAIMI GR QR AHHGSRIR IXLGHIGH/ DARH YDURXVIQMIAWDMKRIN GYHY : H DIRP SIVR
CFKLHYHWMYJRDCE. EDDCAQ) Z MWQSRIA TP W WHYROP HR | GDI) UDM CCELOWA/Z W DMP LOUYROP HR 1GDMY IDMDWHNV
Bl NHE.Q) WHDYHIIHP DXUMW R 11] HG UDMDANDQE CEELOW FRQATFW UDRIED P DRKHG Bl P DI WHP L R RXUFRA
GBRIW DOGE. DMWY RUUDM/AR P DNNFRGEMR)/RODFRQMXQ) EDLY

$@OMY 0 HDKBVR GHAQMIWAGFRP HDNIMI SIRGAEHGE. P XTMRQCEIOMY DHIQRFDRYR  DOLOXMNRIV KR VWM P

SHIRWP DEFHLQDSMCDAYHUDMHLURGP HQV 7 KFVHP HDOWKUAY CUHWSLFDED EDVHE XSRQDUAIMYHD BUH SHIRG DISEGRGRV
QFHADD LOGFDMWHERY WP SIRGHWRUHRERP IF YOOHR \WHLOXMMIR)

(67,087(" &+$1*(6,11(7,17(5(67,1&20 (

SHADMIHEKDYH P ROM\KRAN ES ES ES ES ES ES ES
3RIA / PIW
6HBWP BHU
-XCH QD
SHAQMHEKDUH P ROM\KRN ES ES ES ES ES ES ES
3RIA / IPIW
6HBNP BHJ
-XH QD
7KH1 HVQMPWGERP H 31, DB VN SRIMRQLQEFDM/ \NDAQWH\KRWWMP  DIUMQ) UDMHINMURGP HONVZ L@SRMYHD LP SCAMKH

QHAQMIP DJIQR WHERP S0 Z KIBIGHFIGQ) IDMHMUREP HONVZ LKDYHD GHI DAYHLP SCRARQWHGHAQMINP DIIQ

&RP STHG\R WHVHRQG TXOWUR WHHP HUPVEHP HGW I DRIEG! LQWHUMQ) UDMVAHIDURYSUP DU GHVR GIQIURZ W
Z KIFK UBAHGRXUBYHIR RYHQIKWXQB/ OGP DEHXVAVQIKW® GWDXHAHMH 7 KHFRQYHYHLVMKHIQWDNP HURYEHTP HP RUA
| DYRIEGIQWHGRZ QUDMVAHILIRY GXHVR BDQJ URZ \W Z KIFK LGRUHDVHG DIVFNGAUDARQ DG WHH RIHSURMANRQ DI QWD DAY
7KHSHAHQWOYHRMHERKD PRONDXG  PRONWRINDHRANGHR SRIA IQDIDWGEZQ  ESVDGARZQ  ESV
VPHIDUR GXHWR RXUTP WG CELOMY VR (7 HURXUGHERVVAIDAY UHIMYHVR \KH GHRICHIQP DUNHADM

7KHP HDXUWR HIXW YDOHDAIMN LGEFDMRXURIRQ) HRRP LF YOOH B\ FROUGHIQ) WHH I HFWR FKOQIHVIQLQMIANDM/RODD
R RXUFDK I BZ VE GVFRXQIMY \KHFDK | GZ VAR AP DMWHSUAHOADOHR DAHNVDQGACELOMY 7 KHEL HHHERRZ H-QWHAH
AVFRXQME YOOH/R \WHDXHN DG QRN IV WHHRGRP LE YOOHR HIUW Z KIFK LOWHRY DSSUR LP DMVARHI DUYDOHR RXUGHV
DAHV



(67,0$7(" &+$1* (6,1 (&2120,&9$/8( 2) (48,7<

&KDQUHVIQ, QMHXG DM/ ES ES ES ES ES ES ES

3RIA / IPIW
6HSWP B-U

-XH QD
(9( 5DIR SRIA PIQPXP

7TKHGZQ  ESWDMWHIURKDVEHH FOGHE GHRWHRXUHONQMHIWDMHMRP HWVS GZQ  ESIDMVAHIURZ DY
DEG-GLOWHWLG TXOUMIR

$VGHEWP EHJ WHHRRP LF YOOHR HIXW Z DvI DYRIEG! LQDIUMQ) IDMHYLRGP HIVDQGXQ DYRIEGILQWKHI DAY DM
HXYURP HOV &RP STHGWRWHVHROG DOWWUR (9( PHUFVEFTP H GWI DYRIEGIQDUMQ IDMHYURGP HYBUP DD GH
VRWHXVHR FDWK R XQG GORJURZ W DG EHTP HP RUHI DYRIIEGILOWKH DAY GRZ QVAHIDUR D/GTRIURZ \K H \MIGHGRXUDKHV
GAUDRY (9 ( VAWM LOFRP SIDRHZ IW SRR [QDIDMAHIURYDAKH( 9 ( UDMRLOHIFK UDMAHIURH FHB/

$ VAKHLQMHWDMHYURGP HOIQGWHG QP IFVR \WHHRGRP\ FRQIMH\VR FKOQH DEGMRDOMP XDIRY/Z [AEHDID] H3\R
DEAHNVQRARDD WHRKOQILQ) UDMHMURGP HWBXWIBR WHFKDQIH LOP I R RXUILQDGADCDWHIVDQG ALY P HDXUHGRYHU
P XQBGI\ HOLY R KHS DRHILWHUM \R\WH&RP SDQ

1,48, ,7<$1' &%$3,7$/ 5(6285&(6
/ ITXAaW

,QIHHIOAMP V AIXGW LVDP FDXUHP HWR RAUCELMN VR P HHARUFDK GH3/ 2 XURBMARYHLOP DILQY RUGIXGW MR

P DQEQRXUCELON R P HNBTQFRP P W HON SXURKDHVHRXUME/RUBED G-BRIW DG RMHUQCELOWAYLQDFFRUEIFHZ W WHU
WPV Z LKRAWDQ DGYHYAHLP STRARQRXUPXUHOARU XMUHHILQQIV 2 XUGIXGW VDAD\ VIXIGHGE SRIFLHAWDADHI RP XOM00G
PRORIGE RXUS/ &2 DOGVHIRIP DI HP HWZ KIFK \BNHLQR CFFRXQMNHP DUNABELON R DAHV WHVRXUAHY DOG MBELOW R
IXQAQ) DGWHEBNMHCR XQXQG-GRRP P MW HOV : HUX@W® HYDOOM DTR RUYDURXVIXQAQ) \RXUAH/Z WK DQHP SKDIVRQ
CFFHAMELQY WEELQW UHICELOW DQGFRWHHAYHRY 2 XUSUGASTIORXUHR 1XQAQ) KDVEHHDRXURTHAG-BRUW \KSSBP HMG
Bl RUKRWMP DIGEQ) WP ERURZ LQIV SUP DU [URP VHRXUMEARTS XQGH UHSXURKDVH DI UHHP HQW | HEHID0 XQBY SXUFKDHE DOG
)+ BERWRZIQIV : HEHIHYHWDANHFDK JHHDAGI URP RSHIDINRQY RXUERURZ Q) FOSCR DG RXUCFAHWAR FSMIOUARXUAHY DUH
\J | LELHOAMR P HANRXUI XAMUHRSH.DAY FOSMICDOG I XQRQ) WD HOW

$ VGHBWP BHJ Z HKDG\WHCELOW \R JHHDM EARQ LQDEIWRDOINXGW WURKIK DIR RXUDYDMEGIBARXAY WY
H FOGY P LARQLQRYHOQIKWXBARS , QDEAWROWR\WHSUP DY ERURZ Q) RAGIWP HMRGHSCERYH Z HDORKDYH WH
CHONRJIJHHDMOIXAW B, ERURZ 1Q) 1URP \KH) HHIDCE HHYH' WRXQN  LQERZ DOGWURKIK EIR\HIGG-BRIW © HUFRIQ] H
WHLP SRUSCFHR P DQBIQCQ) QIXGW DG KDYHGHHBSHG D& RQMIHWV LTXGW 30 Z KLAK DR YDURXV QDG WA
BYHY DQGRXUUASRH DOG CRMRQEDHG ROWHBYHIR VAYHIW  HSHIRGFDID \MXWRXUFUHEWEAMNY| RUCFFHMAR \WHI XQB/ EXW
DOR XQGHNEOG\WDADAKHVAYHIMY R \WHAOMXEW GYHLGRSDAWDNHYEQFH-EWIAON/P D (REYIHEHDMOEY : HFRIGEW
DOTXLAW WM \MINRQD TXOWAM® EDUYEDHG ROHYHIMKDAFRXG SRMMDD RAFXU DANHYON DG UERWHKOVWRS / &2 RU

0 DUNH/B DN2 YHILIKVERP P LWKH 5 N2 YHMIKVERP P WeH DOGWHYRDGR ' WHARY $VGHEWP BHU Z HEHIHYHWH

QTXAW DYDDEGIVRXVZ DK LELHIAR P HARXURQ JRQI GHHB/ DIGH HRAMRXUBMGHW VDM

© HYIHZ RAULQYHAR HMBRINRIR SUP DUKD DvDVRXUFHR QXA DG KDYHWHRSWROWR SB{EIH WHSRWRIR D/FRIDMI0 RU
ERURZ LQIVRUGHERIW DG RAHDHBRRMGVHRXUMEY 7 KHSRIWNRIR SUP DUO FROMVR G-EAMKHGE WHS 6 7TUDKY 8 6
JRYHIP HABOOEG | HEH I HAHY P XQASDOIRYHEP HOV FRSRIDMERQS/ DG DAHNEDAN-GVHRXUMEY 7 KHZ HIKMGDYHDIH@ H
R \WHSRWRIRZ D/CSSY [PDMY  \ HOWD/GHBWP BHJ DG \WHDYDLOEGH | RAVDIBISRWRIR KOG DGHMXQUDT) HG SUH B
@WR PLORY

: HP DQECHS DODYHDIHGHARYHILIKWXQD/ LQMINGE-ERINZ W EDQNWSOV) (' IXIBARBEW) (' IXQB/ SXUKDHG \RG
SRIMROR P LORQLOWHWILG TXOWUR FRP SDUG\R P LARQLOWHVHFRQG TXOMWLR ss¢] PLAROLQ
\KHI RO DXOMUR 7KHGHRIQQ) RYHQIKWXQB/SRNRQUA GRVIURZ W LQDYH DI HETR/

© HH SHPAWRXUFCEMICH SHGWUWZ IGEHDSSR IPDMD P LARQRMHMHG W P RQKY Z KIFK Z LOBUP DO FROMR
FROMWKAIRQR G2 RILFH/ RIIFHUP RGHIQ)  RILEHHTXSP HQWXUQUMUA DIGWAKGRBU\ SXUKDAY 0 DIHP HQWV SHANVKDARHH
FOSASCH SHIEWMUAZ L@EHI XQEHEZ W H M) BARXUFHYZ WWRWP STILIQY RUCELOIV VR P HNRXURQ JRQ) REQI DR



YRURZ IQIV

$ YHIJH\KRWWMP ERURZ LQIV\RIBG P LAIRQ! RANHWILG TXOUAUR R SIHG\R P LGIRQ! RAHVHFRQG TXOUAMUR
[is¢] P LRI RAKHI RN TXOWUR 7 KHYDUDCFHFRP SDUHG \R BRI SURUSHIRGYZ Dv'SUP DUO DMIEXEEGIR DO
IGRUDHIQWRWMP WEXUIKDHDI P HWDIGE&E&/ IV Z DHRAHOH $ GANRDOCHEICROWHHERIRZ LQIVIVSIRMGHGIQ1 RM
+0 RMDIHYDONG $ PRV LOWHE RORICDAG) LCDGFLOOE\BAP HOW

- HKDYHIMMHG\E R MQRAXER BCDM GH HITEGIQMMANRMAR RXUZ KRD RZ GH5' HIZ DHWIMARY WMV 7 KHILUIWCRMIRU
PIARQZ DVIMKHG\R &89 &CBMIVUMY IQ1RMPEH) R ZKIK P IARQZ DVUANKGLO$ SUO 7KHVHRG

QRMIRU  PILARYZ DVIMKHG\R&&Y% &CBMIOY AWV, 1QO D 7 KHLQMIAXED P HVRAHE& Y & CRMIO7 DAY

ERURZ LQJ LVOHTXOUMD DG DOV TXONM® R DYDUCEGIUDMR WUH P RQK / 92 5 SOVDP DUIQR 7KVCRMP DMBY

RY HHPEHU 7KHLQMMXED, P HOVRUKHE&YS & CRABOY XY, ERURZ Q) IVGH TXOW® DG DOMIVTXOWM® \RD

YOUCEGIUDMR \MUHHP RQK/ 92 5 SOVDP DJIQR 7KVCRMP DMHVRQ-XH 7 KHSURHB/IURP WHH

ERURZ LQIVZ HHXVHG\R SOMDDD | XQGOFTXMMRY, 8 QGHAHWP VR HIFK MQRIVKER GCDMS GH HITEBILQMBRM LOWHHYHV

R GHDX@RUL Z HHBRAAWR GH HUQMBWWRQWHCRM Z HP D QRAZ LW AHWIIQH AHBURQY GHROMRUSD GYIGHIB/RUP DNH

AMEXIR)VRORXUFCSMIDWRAN RUSXUAKDHRUCFTXULHO). R RXUFDSMIDWERN - HFRQMXHR HYDODM WHLP STFRVR WHH SHAMG

AVFRQIDDIROR / ,%2 5 RYRUE RIMQRANKER BCDM5 GH HULEG! LQMANRM/

" XUQ) WHVHFRQG TXOUAUR Z HHOMIGLQR DGHIYDIYHFDK |GZ KHEIHR RULQAANDMUMN UHDAG\R RAUNKER GCDAG
GEW 7KHQRIRDIP RQR WHGHIYDIYHLY ~ PITRY  PLARQR WH&&EY &DHMIDVUMN ERURZIQI OGP LARQR WH
&89 &DBMIDTOMY, ERURZIQY 7 KHIQAMMNDM\Z 5 DIWHP HOABTXULVERYS WRSD 11 H300GUHFHYH YOULE®! / IERUSOV
\SUIG DQGKDYDQDHIIHODIO! ] HEDMR IRU \HIY $ GAURTDOCHECROWHLQMMWDM\Z 05 DIWHP HQWSIRNGGLO
1RM +' HIYDYH/IOWHERORIEMS) LCOGFLOOE\BAP HON

&DSIMUO

2 XUFDS\RO DR DHSHOMG LOWHE HPRMG4 XDWMO ) LQDCADD DB MEBIRQSDIH - $ VGHSWP BHU RXUUHI XD
FOSMOIDARYH AHHEHGWHWURKRG R BHGAMI QMG DYE Z HOFDBWIT HG - XQGHMHYDHD,, ADBMBDXNEG/

6KDUHRZ GHWT AW Z D/ P LARQD/GHEWP BHU FRP SDHG\R P LEIRQDVXCH DG P LCRQDN
" HHPEU ) ROWHI LOXQCHP RQRVR \KDUHRZ GHWTHDAW Z DV SRAMYHD 1P STRAGE. GHACHRP HDMIEXSEBI\R
FRP P RQ\WKDUWHRZ GHYR PIROD P IARQLGFUDHIOWHI DUYDOHR \KHIQAMMANDM\Z 05 HDM\R \ER GCDMGGEW
WEANFRP SODIRQIFFMIROR P LAIRD CHATGHMMIF FOMRBLY P LAIRQ UHIDAG\R WDQULRMRQY XQEHRXUMEEN

FRP S-ODIRQSOY DD P LARQGFUHDHLOWHIFR® XDM5 RKMHUFRP SUKHMYHEW I RURKUSHRQSDY  6KDUHRZ GHYA
HIXWZ DVBOFEGE. FRPPROWRANGYIGHB/R  PLARY SHUWKOH OQGD P LIRQLGFUHDHIQWHXQUHDT] HoBRW
ROLOYHE HONHPUME/

$VGHBWP BHU RXUFRP P RQWRAN KOG DERRN YOOHR SHUGOWG\KDHFRP SIHG\R DVXCH DG
DV HHP BHU YRRN YDOHLVIP SCRAGE. WHGHADMMY XQUADT] H3JDQVOUE RMAY/RQS) 6 LOYRKR HNHFXUANY
$VGHBWP BHU WHQHARWZ D/ P LGARQFRP SDBHG\R DQHARWR P LARQDVXCH DG PLAIRQDN
PR %RRN YOOHLYOOR P STRAGE. WHUFREQ) R RAUXQ XQEHESHMRQMELMN \MIRKIK RKHUFRP SUHKHLYH
LGFRP HIQDFFR EQFHZ W $ FRRXQIG) 6\BELGY & RAILFDAR) 7RSLF $ VBB BHU WHQHSHQURQATELQW H GRMG
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