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5HJILVW WHDMS KR QI9 OOPEIHQI DUHD FRGH
6HFXUIHULMVEMBXUVXDQW WR 6HFRAMWLRQ E RI WKH

DFK &ODVNUDGLQJ 6\PERO V :
&RPPRQ 6WRFN SDU YD@X&Ph* 7TKHDVGDT 6WR/HEB ODUNHW

6HFXULIHNLMVGBHEX UVXDQW WR 6 HFFWMLR@H J RI WKH

,QBFDNE AHANP DINL \KHU NI DZ HONGRZ QRDRHGINK-UDVGHIQGIGEXB R \RHEHRUMAS PAKHY B 1 RE

,QAFDME. FKHANP DUN L \KHU ADQAY RABTXLG\R | LIFERIWSXUMOQAR6HAIRY  RBHRAIRY G R WH( [ FKOQIHS PAKH/2 1 R

,QAFDMB. FKHANP DNZ KHKHAXHUO MDY KDVI LGCODWSRWUNXUG\REHILGGE, 6HMRD  RJ G R KHBHRXUMAY( [ FKDQIHS PR U \KH
SUAHAQ P ROMY RUIRIKAK KRMUSHIRGWDAKH U DOV DY UTXLUHG\R LOIVKFK WERW OO KDVEHHQVKEMPAR VXK | LAY UHTXLLMP HOWI RARHSDWY

@V<HE 1RE

,QAFDME. FKHAN P DUNZ KHKHH U DM/ AKEP IWKGHBRWRQFDED DG SRAMGRQIWFRSRIDM: HEVIW Ll D) HYHY , QMIRIYH' DY) LOIBTXUBGREH
\WEP WG SRAMGSAOMOQMRS XBl R 5HIXDMRYG 7 T R \MVACOM GUQ WHSHHIQ P ROV RURNKAK WKRUIMJSHIRG \WDAKH U ADQN

Z DVUTXUG\R\KEP WG SRIWKK LBV <HE8 1 Ré

,QAFDME\ AKHAN P DN Z KHKHWH U MADQAY D@L HCFRHBUDAMG! LB DQ CARHBUDMG | LBU DQRQ CAFHBLDAMG | LBU DVP DIUUHSRIY) ARP SDQ RUDQHP HJLQ)
JUZWFRP S 6HHAH IQWROR! 2 @UHOFFHBDMG | LBU 3 CFFHBUDMG | LOU 3 \P DIBUBHERWY FRP S0 DG HP HIIQ) JWRZ WFRP S ” IQ5XBT E R \KH

([ FKDQIHS FW
/ DJHOFHBADMG | LBI  $ FFHDIDAGILGI® 1 RQOFHBIDMGI IR 6P DIBUBERWY) AP SIQE (P HJLQ) JURZ \WFRP SIQ B

| IRHPHIIQ JWRZ W AP SDQ LQAFDMB. FKHANP DN L WWH URH) MABQAKDY HBRMG CRWR XVH\KH H \WMGHGWBRQUMRQSHIRG I RUFRP SOLQ) Z W DQ GHZ RUIUMMVHG
1 LCDIADCIFFRXQIY) WIELG/ SRNGGSWOQMRG6HARY DR \NH( [ FKOQIHS FnE

,QAFDMB FKHIN P DN Z KHKHKH U WADQVKDY | LBHG DUHSRWRQ DOG DNRIBNROQ\R WP DRI HP HOAVDAVAWP HOWR WHH | HRYHHRWR - WIQM QDOFRQARIRYH)
IWXQ}LBI-HNQ E R \WH6DUEDH/2[BI $FW 8 6 & E B \WHUIIMMHE SXEDF DFFRXQIY | WP \WDABUHEDHG RUMKHG IWDXAW

BERWE
| VEPUMAVDHUI MMM SAKOOMRGHAIRY  E R WHS FAIGRFDME. FIKHAN P DN Z KHAHWHI LQDGRDONBAP HOVR WH U ADQALFOGHGLOWHI LAY UHGRW
WHFRUIRNRQR DQHURMR SUHRA® IWKHG | LOGACOWTAP HOVE

,QEFDME. FKHANP DNZ KHKHUD R \RRAHHUIRUFR IHRANRQVCUHUAKBAP HOMKDABTXLHG DUHFRYHY DDOMVR [GFHQIWH EDHGFRP SHODIRQUFHYHGE, M) R

WHU- ABQAVH HRXWHR LY GXUQY \KHUHDYDQABFRYHY SHIRG SXKOQAR T COER

,QAFDME. FKHANP DINZ KHKHWH U IAIQAY DVKHDFRP S0 DVGHIGHGIQS X® E R WKH( [ ROQIHS FW <HE@ 1 R

7 KHDJJWODMP DNHAWDOHR \KHUD MDAV FRP P ROVRAN SOUYDOHSHMKOH KHBE! GRQ D LADAVR \KHUH MABQARQ- XCH WHOWBMGHV A
R \KHUD MDAV P RIBHFHO® FRP SBIMG\HFRQG ! VADOTXOWAU Z DVCSSUR LP DMD EDHG ROWHRERMQ) \DBVSUFHR \WHU-I MDAV FRP P ROVREN

ROWDADM 6KDW/R \WHUH MDAV FRP P ROWRANKHTE, HIFK R | LFHUDQG ALHARUDQGEHIFK SHYRONGRZ QIR WHUIMIOAMRRZQ  RUPRMHR \WH
RAMBOEQ) YRIQ) SRZ HUR WHUH IMABQMDYHEHHQH FOGHGELQWDAKFK SHIRQVP D EHGHP HE\REHDI LIDAY 7 KVGHMP LDMRQR 0 LADMWEMV LY CRAD
GHMP LQDIRQI RIRMHUSXERHY

, QAFAMKHQP EHR \KDH/RAMEEQ) R HKR \KHMWHIVFDAA/R FRP P RQWSAN DVR \KHO@MMBUIIRNAEBICDM
&ODVV 2XWVWDQGLQJ DW JHEUXDU\
&RPPRQ 6WRFN SDU YDOXH SHU VKDUH
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6HBRAKG) LCDADD DB

0 DEIHP HW' NAXWRQDGGS (MOMYR ) LOOGADDR RIBWRQDNGS5 HKAWVR 2 SHDIRY/

4 XDONBRYHDOGA XDDBAYH' WARXUHS ERAVD DB N

&KOQH/IQDG' M UHP HOVZ WS FFRXQEQVROS FFIRXQIY OJG) LQDADD LWFRAKUA

& RURY DG 3URAHGKUAY

2 \WHJ, QRP DIRQ

*LWHRRY ([ HPAYH2 1 LEHY DQG&RSRDM* RYHDFH

([ HXWYH&RP SHODIRQ

BHXUMNY 2 Z GHIKIS R &HMBIQYAHH LADCR Z GHYDQG0 DRI HP HQADQGS HIDMG6KOUHRZ GHUO DAMLY
&HVEOS HIWROKLSVOQGS5 HDMG 7 UDORAIRYY 006" LUHARU, QG-BHIGHFH

3UCGHLSDCS FARXQIERY HVDQG6HYLR
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7KVS QU5 FBRVWRD) RP . FROEIQVIRZ DG BRNG) AP HON' Z MWLQ\KHP HIQQ) R \WH3UYDMGHRUMEY/ MIDIRQ
5HRP $ WR 7KHHIRZ DG GRNG) WBP HWIGFOGH [P R RKHY \XBMP HOVERWRXUEHIH V ST/ REMAHY/
JRODY H SHRBMRQY AP DM DG LQMNROKDATUH\XEVAVR I QI LEDQAVIMNY DG XGRHBIQNAY DG DUHVVEMRAAMR FKDQIHEDHG
RQYDURXVICARY P OQ R Z KIFK DHEH RIGRXUFRQIRD 7KHZRBAP D “* 3FRXG 3\WKRXE 3Z RX@” 3 BHIHYH'
3DQIASDM 2 HMP DM 2H SHRAW 3LQMG 2SO’ 3\BIHN 2 YIMRY' IR0 DQGMP LOUH SUAMRQ/DHIQMG-G\RLGHOM
IRZ D6 GRNQ) WP HOV

$ @RZ DG GRQ) WIAP HOV B\ \WHUDMH DH\XEVRAR UMY DOGXGRHMIQIY 2 XUCRXOO XMUHUAXAOVP D @LIHJ
P DALUDED |URP \WRHVAWRW LORXUIRZ LG GRN.G) \WUKP HON

, Q DEAMRQ R WRH UMY GMVRXWWHG LOWLY$ QXOCE FHBRWXQGHU, WP $ 5 WN) CRRLY | CRRLY WDNARX@ FDVH RAUCRYDOXOV
\RGLIHJP DMIDD |URP \WRHIQWHIRZ DG GRNGQ) WM HOV LFXGH Z WWRAWIP MIBINRQ

RXUCELOW VR \KFFHAM XD P DI HFUHEWIMN LOMBWNDMUM OTXGW UM DQGRMHUUMLGKHHAMR RAULGBMA
GINDYHRUBIXDRY FDIH/

FKOQHYIQP RHY OQG| MAOOSRIAH/R WHS 6 * RYHIP HOW

Q@R LQMIWNDM P ONANIGGP RGHEY [ ORMDNRY/

WHHIHAVR VHRXUMY EUHDFKHY DG FRP SXRMUYIDAHAKDAP D O HAARXUFRP SXAMUN AP VRUI UDKG UHDAG\R G-EWADLG
SRGEV

WHOFPXUIR R RXUILCOGADOWDAP HOAAKP DAV DG DAKP SNRYY/ LFOGQ) WHHIP Db/ XVHG | RURKUDERZ DFHI RU
FUAVERAHY GH HIHG\E DAHAYDODNRQ QG SHMRQSDD

FKOQ HY/LQRXUINXGW SRUMRD

FKOQ HVLQDFFRXQIG SUGHASEBY SRIAHY SURNAH/RUIXGHIGH/

WHIBTXHR DOGP DIQWCHR | RUFRKUHR RUGDD/

WHHIHAWVR RXUGANR DAYHMI IHEGOQSRWRIR LFOGQ) WHUMYR GOQVHIP HQNV JHRIUDSKLE DG LQBAMY

FREAHOADARY/

WHWHIW R WHS QUMGE\BIM/HRERP\ 1QJHHIDDEG\WHHIWW R \WHGFOOHRERP LH/1Q Z KIFK Z HFRIGEW
RSHDIRY/

RXUCELON R GFOMDIGSD GYIGHIB/ WHSD P HIWR Z KLFK V\XEMAAR RAUFCEMIDUTXUP HOV

KOG HYLQWHVHRXUMAY DQG U D0RABMP DNV

\WKRMIDCAKDQI HY/LQWHP DUV RURIWILCDNRD \DBIDQGVHYIAQ) R BMGHQMOP RMDIH/

XEFHISIQN LQWHSUAQ) R BAGHRMCP RYID HEDQAKDAZ HVHID Dv'Z HIDYFRP SHIMRQ | RAWHP RISDIHVHYIAQ)
L KW UHIDAG\R \KHVH GO0V DQG UHIAG LQAMAXVIDM UM RUSUFHUMN UK 1URP WHBIQQ) P RWDIHVHYIAQ) WKW
DOG\WHSRMMDCH | HAWR KL KHULQMBWAIDAMY RQRXU GDQRILCDIRY YROP H/

WHHIHAWR FRISRDMUAKKAMUIGQ)  CFMXAMNRYRUAVSRIMRY/ LFOAQ) \WHIRNMOCUAMKAMUCQ) DOGRM-UHDAMG
KDL HYDQG\WH | CLOUHVR CFKLEYHWHH SHRAMGIOQY UYHXHIURZ W RUH SHOH\DYLQIVI URP \IKFK FRSRUIDM

UMAKRMUQ)  CFIXMUWRY/RUGVERIMRYY

WHHIHAVR (DMICEMDAMY KIK Z FDR-UFRQBURYY LGFOGQ) KXWFDHY  Z LGAGUHIGKHIGK HP HIHFRHY
((FOQQ SOEPIFV WKDAKHE?29,  SOGPIF PLOMY FRICAAVALRIP AVOQUANRURKHIIHRSRONDD
HYHONV

RXUCHON \R FRP SO Z W WHH \MMYHQY VO WHIXOMWRQV\R Z KIFK Z HOHWEMPMGFOGQ) \KH@OY VIRUHFK
MUMGRWNRQZ KHIHZ HRSHDM

WHZ LAQICHVR - FCHQV\R CFRHBVWKLLG SOV SURGEW DG VHYFHY UDKHWOQ RXU SURGKFW DG \H Y FHY DG YIFH YHAD
LQRUHDWHG FRP SHIMRQ DG IWH | HFWRQSURLQ)

\WRKQRBILFDORKDQIHY

WHRARRP H/R QMDINRQRUHIXDAY SIRFHHEQIV

QHIDRYHSXETAW DG \WHLP SCRARQRXUL-EXTINRY

FKOQIHVIQFRQAP HASHAQ) DG\DMQ) KTAW

JURZ W DG SUR MEELAW R RAUGRQQMIAWNGRP H

WHIP WWGWDAQ) CRIMW R RXUFRP P RQWRFN

WHFRFHQADIRQR RZ GHIKIS R RXUFRP P RQWREN

COMEN-RYHUSURVIMRQY/ XQGEHU HBHDODQGWEM@Y. DvZ HODVRAUS WFGBVR |, FRSRIDIRY DIGRAA @Y V
RKHJUMNYVGAFUEHG T URP WP HVRWWP HLQRXUILOQIVZ (W WHGE HRXUMY DG ( [ FKDQIH &RP P MWIRQ 06
RXUCHON \R P D) HWHUMWVIQRYHGIQWHI RIIRQJ

+ RZ HHU RKHUI CRRYERGYWRHOMAGLO WP $ S1W) CRRLY RUGVAAWHGLQWLYS QOXOCS HERWIBR FRXQB CEYHYHD O HAW
RAULAXOV DOG\ RX \KRXG CRVRQIG-LDD. KK OWR | CRRWAR EHDFRP SO \ANR DIDSRAMDOUIMYRUXGRHWEIONY $Q
IRZ DG GRAQ) WP HOVP DEHE, XVRURQRXUEHKOD \SHINRD DV/R \WHAMKH DHPDH : HER QRKQEHENH \R XSEDA
D) IRZ 06 GRNG) WBRP HOVH F-BWD/ U GE. CESIFEGIOY
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SOBANDRIW YON* RS ,(F 38&&% VDI L(DIADOKREQ) FRP SI) KHIGHXOWHGLQ7DMKDMH ) BUD &89 Z D/
I(FRERDAMGXQEH) RUCD@Y RY' HHPEHU R CFTXLUH I LYH QDARDOEDCNY DG ROH WM EDQN WDADEDEVHT XHO®
EHCP HSOWWR &&9% VEDINVEMGDY  &DBMIRIW /N 8896 RAMHIUON 7 KHYOIN FRP P HFHGRSHIDIRY 1Q Q
WV UBRWWKHWP VE&RP S~ 3ZH 23XV RERXU P HIR&&YS DG DOMEMADUHVIGFOGHGELQRXUFRQRIGDMS | LQDADO
WP HOV

&89 IVRHR WHOIRNMSEIFD WGH! LDADKREQ) FRP SIQHVKHIGHOUMIHGLQ) GUCDDIGKD/ISS [P DAD
BTRQIQDIHN : HSURVGH DIXTDYHR EDNQ) HYLFHY LFOGQ) WIBMREDOG-BRIVIGFHEAWHYIFH/ P RWDIHEDNG
DAHNP DI HP HAMUKAP HIADQWHYLFHY EDONFDUB/ VHRXUMA/ EURNHIDI H \HYLFHY DG LDGADCDGYMRY VHYLFHY LGFOGQ) \WH
\DBIR @ HLQXUDFH UM P DD HP HIGG DAHMSIRMARQVHIYIERY 7KHODINKDY  EDONGI RILFVDQG $70 V,70 VIO

) RUD * HRJID OYE$ CEPD  7KURXIK &CEMICRW+RP H/ RIQY / / & 3&&+/° ZHKDYH  DEAWRICRILFH/ LOWH
6RAKHDAVRURXUP RWWLIHEDON.Q) BXMGHY 7 KHP DU R \WHUYHOH H FOAQ) &&+/ DBSIR LP DAD VGHIYHE
IURP R\U) GUCDP DMNNBD/Z KBICSSH IPDMD DG R WWH UYHOHLYGHIYHGI URP RXUF HRULDDQGRMHUP DUV
DUD/ ASAYHD $SSIIPDMD RO RHUYHOHIURP &&+/ LVGHIYHGIURP RXUF HRULD P DNANIWDYZ KL
SSHIPDMD DG WVGHIYHSIURP RXU) GUCDDQGRMH-UP DUNAADBDY UAGHRRHD

YHBZ LVD\WKP P DY R RXUILQDGADCFROEMWRDQGUAKOVR RSHDNRQY| RAKHSDWARUAH | VDO, HOWY Z KIFK Z HEHIHYHLYD
I LAHASHURG | RUXQEHWABREQ) RXUIHHICEMGHWY GHYHESP HQA 2 XUI LCDGADCFRBMRQ DG HXAVR  RSHIDARQY/DUHP RUA
IXE GVPAHELORXUO DEIHP HWY' WAXAMRQDOGS (OOMYVRQSDIH  DGRXUFRQRICDMG | LDQROOWEAP HOVRQ SIUH

" RIDW/IQP LR
<HU( Qa6 6KDUHRZ GHM
" HHP EHU $WHWV " FBRMW ( TXW 5 HYHXH 1 HWGRRP H

5 HYHOXHU-SUAHRVLOMAGFRP HSOV QRAQMIANGFRP H

" LYLGHIB/DQGP DI HP HQVHVBRHYHG | URP \KHYDN DUH&&Y6 W/ SUP DY \RXUAHR LGFRPH ' IYIGHIGSD P HQVE! \WHYON
WRE&&YF G-BHIGROWHFBAND DIRQ HIQQIVD)GSIRMRMSIURZ \WR \WHYON DQGOHAP MAGE. YDURXYUBIXDRY
UANIRNRYY LGFOXAQ) FRP SIDGRHZ W DP LGP XP &RP P RQ( TXW 71HJ & DBMICFRQHYDIRQEX T HJ 6 HHWH\HRIRQHONBG
35 HIXDRY &RMGHDIRY IQWY,\WP DG1RM  LQWH1 RMARERQRIEDAG ) LDGROCBVBAM HONVI RUDAVRAMROR WH
UAIRNRYY/

P FROEIQ/RKHUI LCDGROCD0G \WBYAFDOLQ RUP DINRQCERXVKY
BXEMADUH/R &&%

&&YS W/ SUGASIIDAHNM\RHFCBABDVFAN R &&% RXUZ KRD RZ GHGEDNGQ) \WEMGDY  Z KIFK CFFRXQMG RUGHD® R

DAHVDOGGHAGFRP HDMIEXBEBGIVR&&%6 DN HAHP BHU &89 DORP DQEQ/DOLQXDIFHWEMADY
&CBANDRIWGMDADLE: HIGK / / & &&Y%KDAERSUP DY \WEMGDUH Z KIFK DUHZ KRD RZ GH5 &CBABDR LU 7 LXWARRP SOQ
DOG&CBANDRIW, QFHAR HON &&%OORPOQNQ/D P HP EHIKS LOMIMQDFRQRIDAM\KEMADY &&+/ ZKIFKZH
CFTXUGRO0 DK 7KH@DMHR WHHKEMADUHY LY SIRNG-GEHBZ

2 SH.DAQ 6HIP HQW

: HKDYHRGH USRMIEGIVHIP HWZ W I R SUGA.SDOAHYIFHY YONG) 6HYLIFHVOQG: HIGK 0 DQIHP HYBHYIFHY YONG)
6HYEH/DHRSHDMGDAR&% D5 HIGK 0 ODIHP HMSHYLEHY DUHRSHIDAG XQEHAKUHHVFEDDMEMGDUHY & DEMIDR W
7UMAERP SDQ &CBABCRLW , QYHAR HON DOG&CEMICRIW 6WDMILE: HIX / / & 5 HYHHVIURP \WHHSUCASDOHYLFRHYIRU
WH\HIUHGG ~ \RBBGOSSR 1P DAD DG R RURDOMWHOH BASAMD ,Q DB YONQ
BHYEH &&% UHYHXHZ D/OSSUR LP DMD 0% R RAUNRBOUYHGH | RUHDFK UASHRRYH\ HU



&DSMICR W 9DQN

&8961V/D) GUCED FKOWHE| XOVHYLFHEDN HY DI HSLOWHFRP P HIADODQG WBICEDON QY BXMQHW 6LIQU LFDQNHYIFHVRI HBG
Bl &&%%IGFOCH

YOMAWIYDNG +: HSURVIGHEDNG) \HYEHR FRSRIDIRQY DG RIMHUBXMGHN FIHONV & HAVBIRGEWDH DM OEG!
IRUDZ LGHYDUHN R JHHICBMGHW SXERWAY LFOGQ (LRG| RIFRP P HADCEXMGHN SURSHWAY HIXSP HW
LQYHQRUHY DQG CFFRXQVUHFHYTE®! Dv/Z HIDY/FRP P HADOBDUQ) DG GWAYR FUHIW  HOOR SURVIGH WX

P DDIHP HVWHYLFHY DG WURKIK DP DUNHMY DUIDGFHZ W OYRY ,F P HIFKDQARUHAWD G \WIQLRMRQ SURFHMQ)

&RPPHADCH HDO{ WBM/ HOBQY +: HSURYIGH DZ IGHWDQIHR SURGAMK P HAAKHI LQIGAQ) GHHB/R FRP P HIADD
GHYHESHY DG LQMIRLY BMGHNCEX THY DG GHYHESHY DOGARP P XQW GHYHESP HWE BHEVBURGAENV DUH DYDLOEG!
VR SXUFKDVH D05 DG EXLOB\WKRMUA/| RUBXMGHN XVH DG | RULQYMWRLY Z KR DUHGHYHBSIQ) BMGHNICRUFRP P HIADD
SURHW

5 FMUGHNDCE HOO{ IR/ HOBQY +: HSURYLGHSURGAN \MURXIK RAUMRDMLE DADFHZ MW &&+/ DOGLWH LY
CHERNR GFRDNROARKHS P HAKHKRP HILQDCAQ) GHHBVR FROKP HY LGFOXAQ) FRMIRIDOSHP DOHONIGG
FRONUKANRD SHIP DHOA L] HG5 DOWMEE®! RUYDUCEGIUDM |L((DAQ) DUDQIHP HON DQG) +$ 9$ * RYHIP HOAL DARID
0 RWOJHS WRADMRD 3* 10 $° GOQSRGFEW : HRIHJERK 1] H5D0GOEWMEEG DM UMGHONCP RMDIH $50
GO : HRIHWHHSIRGEMMRIK RAUH MM HERINR &&+/ GFDIRY/ : HERQRARUWILGDM \KESUP H
UAMG-QNOOCHABMETD/

SHEIOLUHEW: : HSURVIGH DIXOUIYHR GUQSIRGEMEP HAKHQHG/R FRQAP HY LGFOGQ) SHIRTDGI)/
DARP REGIGD)/ BROB9 GDQY KRP HHNXW GOQY DQG\WURKIK DP DINANY DUDFHZ W (/ $1  Z HRIHFUHAWDSG
SRIUIPV

, QAR DOONG + : HSRIGHEDNG VHYFHARP HAKHGHE/R WBMDQGEFI0IRYHP HW SXETF\FKRRY
DOGFRIBIH/ FKOMNY P HP EHIKLS DG RARUSUR MDRRADIRVLGFOGQ) PR [] H3AKHANQ) DQG\DYQIVIFFRXQN
FDWK P DI HP HWK P V] H HP SWBDQY QQH/R FUEWOGWP GO0/

SHBODNQ +: HSRMGHDIXDUDQIH R ARQUKP HUEDINGQ) HYIFHY LFXQQ) FHANQ) DFFRXQV \DAQIVSIRIUP V
|QMIPRYHDARP DMSWIBUP DFKIGHY $70 V,70 V- GAWUHAWDB/ QUIKVWE-BRIWHYIFHY VO HG-BRUWIHQMY
RUMCHEONQ) OGP FELGIEDING)

&DEMUCE LW 7 KW RP SDQ

&OBABCRIW 7 W RP SD). RAWH7 UXWERP SO SURVLGHY DWHAP DI HP HQVRULQEYIGOMMIRKIK DIHR  SHYRDONKWW
,5$ DG SHRDOQME HIWP DIIHP HOFFRXQN $ WRALDINRYY HIGRZ P HW DG RIMHUGRCBUR LW KLUHWHT DOV

&RP ST \RP DD HWHULQHMY HYERWRIRY $ GAWRID DWW R Z HOWIGHS SUR HMRDYVHYH/IQRYIGOY BTXUQ) \KH
HYIEHVR DWKVMH SHYRIDOW-SUAHQBIYH RUDJXOUEDD 7 KHP DINAWDOHR WAWDWHVXQE-UGVUINREY P ODIHP HOV

H GG BQ@RQDN HHP BHJ Z M \RBEDAHVXQEHUDER [QWMDARQ H FHAQ) HAR

&CBMIOR W, QYWY HON

© HRIHURXUPAOEP HY CFFHAAR UABIOLQYHKR HOMBUIRSEMKUIRAIK / 3/ ) LODADOEXYXOQMR Z KLFK UABICLQMHWY HONBUIRGEN
Z RXAGEHRIHMGWURAIK/ 3/ / 3/ RIHYDIXTIHR WABOHRXUMA/SIROEN LFOAQ) 8 6 * RYHCP HVWERQD/ \I 1WH

P XQFLSDOERQGY WRANY P XWXD0 X5/ XQUWIQHXR HOAMKWN DY O H LOXIDIFHDOGEY WP KHIGK FOUH 1 RO G-ERIW
LI HMWDGLOXDIFHSIRGAVDH L QR L& QXU 1L (RAG-BRIW REQIDIRYY RUIXOUIQMYVE, 0 EDON OG5 UL
KEMAAR LYY HOAIMN LOFOGQ) WHSRWEBIGRWR SUGRSTCTP RXQALQYHIAG

&OCEMUOS LW EMDMILE: HOGM / / &

© HSURYLGH DP XQVAVASIDY VADMILF STQCQ) CESURIFK \WDABTXLAVH TP LQQ) DT DFHVR RXUFTHOM]| LCDGADODYHY
WURKIK RUBXMCHN FWBM | LODCADD LOXUIDFHDGBMGHWSDORQ) Wi SOUIQ) DG DAHASIRMURQDGMRY \HYIFHY
, QXUDFH\DBYZ MMQWLY AYIMROLGFOGH@ H KHDIY GVCEOY (R WP FDUH DG DA VROMRY/



/ HQAQJ $ PAYMEY

2 CHR RAUFRUHJ RO VR KSSRYWKHFRP P XQUY/IQZ KIFK Z HRSHIDM : H VHHN GTQVI URP Z MMQRXUSUP DY P DNATD

Z KIFK LVGH LQHG D/WHFRXQIAVIQZ KIFK RAUEDQNG) R | LFH/DH GFDMG © HZ LODOR RIWLCDM GO0VZ WKQRXUMAFRIELY

P DD GH LQHG DY FRXQUI DOVFHAR\WRHLQZ KIEK Z HKDYHEDQNGQ) RILFH 7KHHP D DOREHRAFDIRQVZ KHDZ HZ LD
KDHRSSRUMQUWA/AR P DNHETQAKDALHRAWR ERK\KHSUP DY DOGVHFRQEY P DUNANIUDY LGFXAQ) SOMASDIRQGIRY

7 KRHEOQ/DHRQD CESRYHSL WHXQEHZ UMEY LY FROMMAMAZ 1\ RXUFUMAID DG JHHDI WHSURWAWRICSSOFDOAVSUP O
BMGHNVLYIQRUGHIURXUSUIP DY RIVAARQEDY P DUNAATLDY $ SSURYDCR! DIDBD0V LY AKEMPANR RAUSRIFLHY DG WIQELB/
GHAIEHEIQP RIHGHBICEHBZ

: H KDYHOGROMG FRP SUKHOUYH®RAQ) SRIFHY XQGHZ UM WBQELGY/ DOGGOQUAYLEE. SURFHEUA 0 DEIHP HUNDQGRYU
YROGR ' LUHARLYUVEZ VOQG CSSURYRYAMHVH SRIFLHY DG SURAHOXAUVRQD U XTUEDLY DABDINIQQOID

0 DEHP HQMDYDOR LP SBP HMS USRI W P VLI GHEWR P RARUGDQRIWILCDIRYY GO TXODN FRFHMDIRY/R
FUHAWETR GHIONHFHY QRSHIRIP Q) GIRY DIGSRAQMIOSIREGP GO0V 2 XUP DI HP HWIGG\WHS UHAVE VN 2 YHMLIKW
&RP P WWHSHIRGFDD UYL RAUGH/R BXMCHAMR P RQRUDXHATXODNY WHGY DG WHCSSURSUDMHNVR FUAVERIFAHY ,Q
DEAWRY Z HHWBEDK RECERWRZ HJH SRKUHTP LW DG P RAVRUFRGAHOADARY UM $ VSOWR \KLYSURFHW \WHRYH.DED

FRP SRUMROR WHSRWRIR LV UMEZ H3\R I DXIHAYHMI LEDARQR UM FOHQWRFHORDIRYY LGN JURKS GDQWSH
JHRIUSKLE DD RURKHUUHBYDQWRDMILFDIR/R 00V 6SHALFVHIP HOVR \WHSRWWRIR DUHP RMRUMG DG WERWE\R RU
YROGRQDTXOUM® EDY DQGZ HKDYHWADMILE STIQVIQSOFHWR \KSSBP H/ROLG CESURYHE FUAVERIAH/JRYHQQ) H SRKH
P IWDQGXQEHZ UMY WEEDGY : H BFRIQ] HWDWV A-BMRQAR\KHEHDZ OWGSRIR JXGHICHP D RFDIRDD RAAXUDG
KOYHFWEEQAKHS SURFHGKUAYI RUCBSURVIQ) H FFBINROARWHHSRIR JXGHIGHY

5 FMG-QIDCE HDO{ WD/ ROQV

{ HRWICDM  ICPLO RZ GURFXSIHG UMGHMDOBDCHABMGO/DA&E+ /| RADBILQWHVHFRQEDY P OUHA $ YDWP CVRLIMY
R UMG-QINOBOQRUIWLCDNRQY/DUHI L H5 UDMED0VZ KIFK DBVRTBLOWH VARG P ONARQDGRQ UFRXUHEDLY : HZ LOD
[WNXHQ® \HOBOQ/O0G HBQWHVHYIAQ) WKW 1 RM +0 RIDIHYOONG) $ PYMVIQWH1 RMAR 2 XUERQRICDMS

) LCDGADCB\BAP HQW SURYLGHY DEAWRDOQ RP DIRQRORMUMHYIAQ) SRINRIR

&&%DORP DQEQ/DSRWRIR R WMGHNOBDD/KHT | RUQMIMY HDQG Z LOSHIRAFIM SXAKDHGE O RWLCDMS

| P LO \HRXUHG DOWMEEGI DMEDOVI RP &&+/ |RMDASRINRIR 5 FUGHNOBO0/ KHEB | RUQYHIR HWUHIHHDID

XQEHZ UMKDLQ DAFRUEDCAHZ WVHFRQED P DUNHAIXGHIGHYLOH T HRAADAKHWP HR RUILCDINRY LFOAQ) GOQ\R YOOH R 79
DOGCERP® HBMRQUATXLIP HON

5 FMGHQMOUICHNIM D0V DOR LFOGHKRP HHDXUW HVR FBHEWRUH (/ 2 &V D5 KRP HHMXW GO0V 2 XUKRP HHTXW
SRWRIR LFOGHY/UAYRLQ) RSHD HIGHGHIXW GO0QVZ LK LOMBMARID RUP LQP DOP RQMO SUCFRLSDOSD P VDG FRHG HIG
CP RMYLQY GOV 2 SHY HIG-GHTMXW GUQVWSIFOD KDHDQIQMMWRD  \ HIUGLY. SHIRGIRRZ HGE DILYH\ HOUWSD P HQW

SHIRGR R SUCHSOCEDDIGRHP RQKO DGEDRRQSD P HYWDWP DMIW $VR ' HHP BHU OSSR IPDMY R
RAUMGHMICKRP HHTXW GTOSRWRIR FROMAGR [LWWP RMDIH/ |, QMIWNDA/P D EHIL HSRUDGWMEES! $ GWWEES! DM
GOQ/DHWG\RWH3UP H5 DMZ W DWSIFDCP DULQR RUP R

&RPPHADY ROQV

2 XUSRIA \FWVI RW IXGHIGHY| RUG-EWHYIFHFRYHIIHWDARY / 79 UDNRYDQGGRAP HIBNRQWIOELGY &RP P HIADOBOO/OH
SUP DU P DEHEDHGRQIGHNHGFDK | BZ VR \WHERUWRZ HUZ W FROUGHDIRQ JLYHOWR XQEH®LQ) FRIDAMDODG SHIRIRU
RKHIXDUIQAHY :© H KDYHHKEEDKHG G-EWHYLFHFRYH.DI HUDAR @ MWVAKDATXUUHDERURZ HIVFDK 1GZ \REH\K | LALHQAR
FRYHUSUGA SDODQG LQMIANED, P HOVRQDDIGH. DOGH MY GHEW?7 KHP DNRUMWY R RXUFRP P HIADOBOQ/DHVHRXUHGE) \WH
DXHVEHQ | LDIAHGRURKHUBXMQHN DARHNVKAK DY FFRXQVUHFHYCEGIRUQHQRY 0 D) R \WHGD/IQWHFRP P HIADD
SRWRIR KDYH YDUCEGILQMAWDMANG\WR\RH3UP H5 DMRUS 6 7UDXY QAR

&RP P HADCS HDO( WM/ RDQV

* HKDYHDGROWEG JXGHIGH/ | RUGHBAVHYFHFRYHIDHUDMRY / 79 UDNRY DG GRAXP HBANRQWEQEDLB/| RUFRP P HIADOUDCHDAM
GO/ 7 KRHEDOQ/DHSUP DU P DEHEDHEROLG-DNIHGFDK | BZ VR \WH ERURZ HUZ W FRMGHDARQILYHQ\R XQEHBLQ) B0
FBM FRODM DCDGG SHYRDOI XOUDQAHY 2 XUSRIR. HAEEQWHVDP O P XP / 79 \VGHALLLF\R SURSHW WSHOQGP 1QP XP GHEW
VHYIFHARYH DI HUDAR QP MAKDATXUHDERURZ HIVFDK | GZ R EH \K | LALHWR FRYHUSUGR SDODQG LQMIAXNED, P HOVRQDD
Q¥ OGH MMY G-EWERP P HADOWICHWEIMETO/P D EHI L HG RUYDUCE®G! DMED0/Z LW LOMMWDMANG\R\WH3UP HS5 DM
RUS 6 7UDXY LQARHY : H UMXUHOSSUMNOY| RUGDQVIQH FHWVR WDADHRXUGE WOOSURSHW



&RQKP HJ/ ROV

2 XUFRQUXP HUBDQ SRWRIR LFOGHY/ SHIRDOQUIED HYNBD0Y GUHFADIGLOABFDARP REGILDAQ) DEGRYHEIWICH/R
FUHIW? KHP DVIUMY R \WHFRQP HUBDQSRWRIR FRQMVR! LQALHAWIGE ALHAADARP RELGIEIRY 7 KHP DVRUMW R RUFRQMP HJ
GO0/ DHKRVIMP DG KDYHI L HEUDAMYR LQMXWDADHSUFHS EDHG RQ PXUMHNP DINAQMAAADM/DQG\WHI LDGRCO
WHIWR WHERURZ HJ2 XUSRIR. HIMEQKHVP [ IP XP G-EWR LGFRP HUDIRY P LQP XP FUHAWARIY DGLGROGH IXGHIGH/
| RUYHULFDARQR CESTIFQMILGFRP HOQGUHFHSWR FUWHERW

([ SDMRQR 9%-MQHV
6HHO ' $ 9BMQHN2 YHYLHZ | RUGVFRXUA/UHIDLAQ) \WHH SDORQ R RAUAMQHN
&RP SHAINRD

: HRSHIDMLQ DKLIK® FRP SHMYHHYUREP HQAMAGHADD Z WK UASHRAR VYAV DG SUAQ) WDAKDYXQEHI RHMI QU LW
FKDQIHY 6LGFH- DO RHU | (DADOQMMNRY/KDYHIDGG IOWHS 6 LFOQQ POQ Q) GUEDDG* HRUID

1 HI® DOR \WHI OGGEDNZ HHARP P XQW EDQN 7 KHDAHVDQGG-ERIWR POQ R \WHHIDGGARP P XQUW EDQNVZ HH
CFTXUHGP RA® B @UH! LDGRDOQAMMNRYY 7 KHEDNGQ) LQBAMY  KDVDBRH SHIHFHEMI QI LFDQVRQRIEDIROWUIRKIK

P HJHWDOGLFTXMMRY Z KIFK Z HH SHAWZ LAFRQIMMH GAUQY + RZ HYHU Z HEHIHYH\WDARH O HJ | LDGADCLO ARG
CFTXLIQY EDQNVIQRXUP DUNAATLHDVDUHGW I CP LADUZ M WHP DUINHVLO Z KIFK Z HRSHIDMDQGWALFDE \BIHADGL | HAHNFTHW
EDH : HDOR EHIHYH FOHQWZ KR EDON DAFRP P XQUV EDCNVAMIGAR SUH HARHUADNRQKLS IWBIVAYLEH R FRP P XQUW EDQNY
FRP SOUHG\R U HUEDQW

$ VDUAKOVZ HH SHAMR EHCEGIRHI HARYHD FRP SHMLQRXUP DU Z W ML HJI LGDGA DO QAMMNROAKMURKIK SIRMAQ
\KSHIRUFOHQAHYFH DG GYHIILQ) RAUNGRZ GEIHOGGH SHIHEFH LOSIRVIAQ) EINGQ) SURSEN DG HYLFHVIQRXUP DA
DWDY 7 KXV DIXUKHUUHBAIROR WHQP BHUR FRP P XQUY EDQNV FRX@S FRQIXHVR HIKDGFH RXUFRP SHIMYHSRIMRQ DG
RSSRIMQWAVIOP D) R RXUP DN + RZ HYHJ @ HUI LCDQRLOO.QMWANRQY FDQEHH IWURP. HARGRP LHVR! \VFDIB! 7 KHIH R \WWHH
OUHIQMMIRY/P D EHCEGIVRR | HUEDN.G) SRGFWDQGVHYLFHY/DAP RIAFRP SHIMWHSUFHAKDOXY $ GAMRID \WHH
OUHJILGADOIQMPANRY/P D R | HUILGDCADOSIRGAMKDZ HAR RAR 1 HJ

2XUSUP DY POMNUDFRROIMVR  FRXQIAVIQ) GRUED M| FRXQIAVIQ* HRJID DIGRHARXQW 1Q$ @ELP D , QWHHP DNV
Z HFRP SHMDIDQWMDZ LCHWDIHR EDONGQ) DG QRIEDINGY LOXMNR/LGFXAQ) EDQN \DYQIVDGEIQDARADIRYY FUAW
XQRY/ PR P ONAWXQB/ P XWOO XQGOGMRY FRP SIQHY P RMDIH EDQNGY FRP SOQHY LMW HMWEDON.GQ) FRP SDQHY

I LCDGRHFRP SDQHY/DQGRAHMNSHYR | LDCADOQUMBNRDY 0 RIR ) GUCDV P DMUEDN.GQ) FRIFHOVKDYHDSHIHIY! HRQ
&RXQW Z KHHRXUP DQ R IFHIVGFDMG 2 XU HRQ&RXQIV G-BRIW\REBG BARQRJ R RXUFRQRIEAG G-BRIW
DV HAHP BHU



7 KHBEBIEHBZ. G-BLAWRXUP DNAANKOUHSHIAHQEIHZ WMQHTFK FRXQIV. EDHGRQFRP P HIADCEDQN G-SRUWZ MQWKHFRYXQIV
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6HDRCDDN

: HEHIHYHRXUFRP P HIADCEDN. Q) RSH.DINRQY/ DHQRAIHHIDD FDRIDOQ@DMH KRZ HYHU SXETF G-BRIMMGR LGFUDH
Z WY FRIDRNRQY/LOWHI RO DG LINWINXOUMYR HOFK \ HOUDQG GHRICH DVDUAKOWR JRYHCP HBDWSHIAQ) \WHHD WU

+ XP DQ&CSIMICD DALY

: HOHGHAFDAG \R FUDIY) SHIRDOHDIRQKLSVZ W RXUPXMWRP HYDQGLP SBP HAMY \ROMRQAKDAHUIKWRANP 2 XU
DARADMY RXUHP SE H/ DUHFUMFDOR CAKUEYLG) \MLYP MR DG WY RXADDOKDAZ HFRQIMXH\R DMERADGG MBIOH SHIHFRG
DARADM $ VSOWR WHHHIRW Z HWEYHWR R | HJDFRP SHIMYHFRP SHODIRQDUGEHH IWSIRIUP | RAMUDFRP P XQW

Z KHHHYHY RHI FHYLGFOGHE DG HP SRZ HHG\R GRVRWHUERNZ RN DQG.ILYHDARALDAARHRSSRUMQMW \R JLYHEDAN VR WHU
FRP P XQ\N/DQGP CNHD\RADOP SCFW

$WD@Y ZHKOGOSSIR IPDMD  DARFADAV ZKIFK LFOGGCBSUR IPDAMD | XQ@WP HDWRADM/DQG
DSSIR (PDAMD  SOWAIP HDXRADMY 1 RHR RXUDWRADMY DHUBAHOMGE, DOERUXQRORUARYHIGE! D FRIBRIH
EJOQQ) DIUWHP HQNV $ WD OSSR PDMD R RUPUWHIZ RNRFHZD/IHPDBIZKGI  ZDvP DBl DQG

DS P DMD DHHKQEF P LGRIMWY/ 7 KHDYHDIHWXUHR RXUDWRADM/Z D/OSSUR 1P DM\ HY/



YRPRHWID |\ HILY ) GUGD7 UHIGKDVKRRIGXV B\ QXY &CSMIDE LW YON DVDYHWBOFHWR: RN OQG$ P HIFDQ
YONHYO0 DI LGHKDVBFRIQ] HXVD/DYHNPONWR: RN ) RUS GAUWRTD * HRIID7HEGURIQ H&E%IQ DG

D/DYHNBOFHWR: RN 7HAUH BN AKSSRIAKHVH CFFROIGHY DOG | XOWHUG-P ROAMDMWDADARADMVHR Z RNGQ 1RU
&8&%

&RP SHODIRQDGYHHIW3 UIRILLP 2 XUFRP SHRDIRQSIRIUIP VG QHE\R DMERADIQG U DG\BBOMS [GAYIGOYZ KR
SRAHWARHWNLEY GHRHWDLY \RAKSSRWRXUBXMGHN REMRRYHY DAMMAQWH CFKLHYHP HWR RXUMADRILE J RO DG R DM
WP YOOHI RURKUMKDHRZ GHY - H SURYLGHRXUDXRFALDAN Z 1\ FRP SHOUDINRQ SN HANDACFOGHEDH \DDY - DOQOOLGRHOMH
ERQOVHY DIGHMW [ DUB/MEG\R\WHYDOHR RAUMBFNSUFH :  H EHINVHWDADFRP SHODIRQSIRIUP Z W ERN\KRWMP DOG
@Y WP 7 DB/SURVGHI UG FRP SHIMWHFRP SHODIRQ DG DD QY DARADMDJGWKDHZ GHUQMMW LFOQQ) B
LGFHON] Q) BXMQHWDGLQAYIGOOSHIRP DFH SD IRUSHIRP DFH - P RIWDIY EDHGRQMY WP FRP SDQ SHIRIP OgFH
DGLQMIUDY FRP SHODINRQZ LW RAUBXMCHN SO , QDEAWRQWR FDWK DIGHMW FRP SHODIRD Z HOBR R | HUDKRADAY
EHH IWAXFK D/ HOQGK-DW P HAFDOGED  YIMRQ LQKUDGFH SOGWP HRI SOGSIUHQBOBDH D N SOQ DD
SHMRQSDO

" LYHMUWDQG, FOMRY : HEHIHYHWDADQ HIXMIE®! DQGLGFOMYHHOYLRGP HZ W QYHYHWEP VSURGFHY/P RIHFBDYH
VROMRQY UAXOVLQ EHAMNHYLEHY DQG LY FUXALDOR RXUH | RIWAR DIMERADQG IABIONA \IBQA HVIAEYH VR SURP RMLGFOMRQ
WURKIK RUFRISRIDMYDDH/R LQMIUNY DOYRTR  SONGHIKLS UHIMRQKLSY FRP P XQW DQGH AFBMRIDHYIFH ,Q  ZH
IRP HGWH' LYHYW ( TXWDQG, FOMRY ' ( , &KDWWUDQGIRPHOWH' ( , &RXGAO2XU ( , &RXGAOFRQIMWR D
AYHIHIWRXS R P HP EHYIURP DOBYHYR \WHRUDQ] DARD 7 KH&RXGAAI RAXVLYRQGYHIMY DG LFOMRQLORXUZ RIN RUH
Z RINSOFH DQGFRP P XQW 7KH DUHUAGRQUEG! RUFRIGHANY) RUGYH YWY DG LQFOMRQ DRIV Z 1\ RXU ERDG-UBMQHW
VDMLY $ GAMREID Z HABDMDEKIH ' LYHYW 2 1 IFHISRANRQR SURYVLGHGUHRNRQ DQG GOEHIKLS DvZ HEXGS SIRFHXHY
LQWDAYHY DQG\SHADCSIRIUP VOP HGDW (|, $ GAWRID GAUQ) ZHSOWGHMGZ IWDVWMLGSDW' ([P ZKRH

P IMRQIAR HP EHGHNXAW DOGLGFOMRQLQR Z RINWK WP VOQGPX@MUH HKDAQ) RARRP HYIRUFP S HVOGPXAERP HY 2 XU
SOMGHIKLS Z L@ XUWHGHYHES DG HKOAHRAU (|, SOQOQGLGFOGHGHYHESP HOAR 1RAXVIURXS FROYHIDIRYY LQMYLEZ V
Z N 6HIRY HIGHIKLS UMD R H MY SRIAHYDQGCRAP HQBINRQ DOGRAEHR JOBVIQH MY SRIAH/ $ @DWRADM/
WFHYH' ( , HOFDIRQ [ DHIAWDQGMDQQ) HFK\ HU |, Q-0 ZHOGHGIRUGE. AURRY\RRXUZEY YROEGR
CURRY 2| WHHIRUGUARY — DHZKMWPDBY — DHPICRIW (HPOBIDG — DUHCRQP LCRUMW | HP OB 7 KH&&YG
RAMCHAWARYDHPODEHXSR  GROVKIWRZ GUIQAVIGOY 2 1 WH  LQAVIGAY  DHIFPOBIOEG  DHHKQE

P LCRUM :  H FROMXHWR | REXVRQEXGRQ) DQLGFOMYHPXAOXUHURXIK DYDUHIV R @YHMW DOGLGFOMRQ LQWDMYHY LFOGAQ)
UHDMEWR LQMIDCEURP RIRQ/ DG KILQY SITANAHY $ VSOWR WHHIQWIMYHY Z H DG3GWHQHE. SRIMROR &KIH &XTUH2 11LFHJ
DG+ HIGR 5 HUOW HOAD DQGZ HKDYHDXRADMUARXIFHJI URXSV KHS \R EXLQB CQLGFOMYH PXAMUHWURXIK FRP S0
HYHW SOMASDIRQLQRXUIHFXA HOWH | RW DOGLCEIQR RAUKILIQ) \WDADLHY , QDEAMRY [QUASROHR HP HILQ) Z RINSDFH
SN/ Z HP DEHRKOQIHARRXU) Bf + Z RNAHEDDGFHSIRIUP R DAMARXUDXRADAVIQP DQEQQ) DZ RN @ HEDDGH
FROAMMVZ LW \KHUJ RO DGR DMEPAMMEIQ DOGP RIYDMNA DARADM/

+ HDI DQG60IHIV 7 KHVKAFHWR RUBMGHWLYI XQEP HQBD FRIGHAMG\RWHZ HDEHQ) R RXUSHRSBI $ FFRAQI® Z HOMH
FRP P LWG\R\WHKHDGK \OJHIV DG Z HIIHWR RXUDWRADMY - H SURYLGHRXUDWRADM/DQGWHUI CP L@HYZ W CFFHAAR D
YOUHWV R | 3] LEG DG FRMIHVWHIGN DG Z HIDHSIRIUP V LGFOGQQ) BHH W \KDNKSSRWWKHUSK\ MFDODQG P HQNOKHIGK,
B SIRMAQ) WRY DG WHRUFHRKHS WHP 1P SURYHRUP DQEQWHUKHIGK \WUMY : HDORR | HJFKREH/R RAUDXRADAY
Z KHHSRMEBNRWKH  FDQPXWRP L] HWHUBHH LWAR P HAARHUGHHB/D0G WHGH-B/R WHUI TP L@HY |, QUASRQHWRWHE2 9 '
SDOEP F Z HIP SBP MM QU LFDQARSHDY HYMURGP HONKDQIHY \WDIZ HGHMP LGHGZ HHIQWHEHWOQMMMR RXU
DXRFADAY D/Z HOD/AWHFRP P XQUWA/IQZ KLIFK Z HRSHIDM DQGZ KK FRP SO Z W JRYHIP HWBIXDIRYY : H KDYHUHERIGHS
PDQ R \KHHFDOQYH/D/DSHIP IHMEOWR RXURYHIT RAXVRQDARADM DG FOHIND HIV DGZ HFRQMXH\R | RTIBZ. GFDOOG
[ HEHDOIX A LFOQAQ) IXNCFHSHAUEGE WHEHIMYIRU IMDHERQWRODG3BYHAIRD &' & UWIDGEQ) &29 '
SUHFDANRQY DG KHIBK P HDKUY

6RADD DAY

&RPPXQW, QrROHP HV: HOP \RJILYHEDFN \R\RHFRP P XQUYZ KHIHZ H@YHDQGEZ RN DG EHIHYHWDAMLY FRP P W HQWV
KHSVIQRXUH | RIW\VR DAERADQG UBIQDXRADMY 2 XUFRP P 1\ HOAR KHS RXUFRP P XQUV WBLYWVZ LW RAUDKRADMY &RP P XQW
LQROHP HYWYDKOEE CUN | RURXURJI D] DARY DGLIWARP H/QDMUDD R RXUDKRADMY :© H HIFRXUL HRXUDXRADAR YROQM-L
WHUKRXY/Z W VHYLFHRLU D3] DARQY/DQG SKUOQNURSIE JURKSVIQ WWHFRP P XQWAVZ HVHYH : H UFRG-G oG
FRP P XQUY \HYEHKRAYLO DG UASHRAYHD ) XURHP RUH \WH&&6 ) RQEDIRQGRDMG P LARY
PIIRQ DG P LEIRQWR YOURXVQRQ SUR IWRLOQ] DIRQY LOWHFRP P XQUEYZ HVHLYH GAUQY
UASHRIYHD 2 XUFRP P XQUV FRP P 1\ AR | XUWHUI LCDCADOMMIR, LQRXUP DINAABP DQVDQRYIRQ) JRICDQG! RAXVI RURKU
DXRADM/DQGAURRY . HFRQIMH R RAXVRQZ D VR EHIMURXUFRP P XQUHVIQZ KIFK Z HRSHIDMMURKIK P RGHEY
UARXUAHY/DQG YROQAHUKRAY



$FFHW DIRCEOY DGIDFADAGOMRY ,Q  WH&E&EY ) RXQEDIRQP DEHJ QMR R &RP P XQW

5 HQMXR HY/$ FWDILEGIRUDQ] DARYY/LQRXUP DINHADUD : RINQJ Z W &&+/  Z HOUAFRP P WG\R SURVIGQ) HSADIRIO
RAUFK U DLAQ) KRP HRZ GHIKLS DG LQDGADCIFAHWI RUP LGRIMKY . H DUHDEQ) WP HVKSSRWWUR -+ CEMBWR U+ XP DQW

Z 1\ RXUDXRADMVSURMAQ) YROQAM-UKRAYRQKRP HEXIGB/ ' XU R Z HSDNGHIHGZ W+ CEMIWVRU+ XP DQW

© DWIAN' XQQ &KDUMHY DQG&CBMICRIW + RP H/ ROV / / & \REXGBDQGI XU WUHHKRP HY/ * XUQ) Vi HDRQ Z HSURYLGH
GFDIRY/| RUFRP P XQW WMGHIWVVR CAFHWOROQM-U, FRP H70 $WIMBGFH 9,78 \HYFH 9,7$ VD@DIRZ IGH 56
SURIUP \KDAR I HY/I UBH\E SU-SDUDNRQ DMMBFHVR SHRSB! Z KRIHHDI P DN RUBW SHYRQ/Z [\ GVOELOMNY \KH
HOH® DOGAP IWG( Q@K \SHNG W SD HYZ KR GHHE DMMBIFHLQSUHEDUQ) \WHURZ QW UMD/ 61GFH ZHKDH
DQQOD \XSSRWWGWHS QIMG: D R \WHYA %HIGLQDI0] L 1LGDADOQRIP DNRQI RAMHOQQO QMY SIRFHY 0 DQ
R \WHHJIUONDHSRIGGR GZ. P REHDMLGRP HFRP P XQUVIQWHYA) %HG DBD

6P DIVAMQHW/ HIAQ) : HOUHIRAXVHGRQ \KSSRUY \P DIEXMGHAMVWLRXI KRANRXUFRP P XQWNY 7 KHJGED0SEP LE

H SRHG\WHFKDEDIHVR WP DEEXMGHNY &CBAMBCE W /OGN LY SURXG \R KDYH SOMASDMGLOWH3 D! FKHAN 3UIRMRIRQ3URIUP
333 RWLDNY COOMRNIY PRHWID  PLARY ' XUQ) WHSDQEP IF RAUARP S | LQDGHADM \VKSSRMG GFDID
RZ QHG WAAEXUIONAR SURYLGHP HIY 06 J L WADLGY| RURXUDKRADAY

( QMLRQP HQEID DAY

© HOUHUASROLE®! | RUSUIRMANY RXUSDHADDG XQEHMWIOG\WDABEFQ) RAUBXMQHM FOUERQI RREUQAVNA R DVXWILTEG!
IXUUH : H DUHFRP P LWHG\R P HDAXUCQ) OGP LQP 1] L) RAUFRTBARHLP SCRARQ\WH HYLLRGP HVZ KIBIFRQUBXAY W

HOMURP HQEDWAE DLBKLS DG UASROUEGI BXMCHNVRSHDIRYY © HWMYH\R HP BHG HOYMUREP HBDMWEETEL DY WURKI KRXAWRXU
SIRGAEN \HYLFH/ RSHIDNRYY DG FXAMUHVR GUYHH | LFLHIAHY DG UASROUEB BARXUHXVHZ KLBIFBDI) FRP | RAME®! \O1H DG

KHDGK. Z RINSOFHYI RURXUDWRADMY $ VSOWR RXUFRSRIDMUASROIELONW  Z HFRQIMMHWR | REXVRXUH | RIWRQ\XWEICTELOW
Z LMOQRXUBMGQHW DG RXUFRP P XQW

* HOWHI RAXVHG ROVKMWELCTELON DQG UARXUFHFRQAHYDIRQDQG DD UHKOWHHN VR BHEAHUARXUH FRQMP SINRQVMUIRKIK
HILFHA LQWDAAHVIQRXUBIDGFKHVOQGRILEHY © HARWMVKURIK FRP SIQ Z LGHUHA FIQ) SIRILP V WHLP SBP HQBMROR!
/(" QKW LQRXUZ RINSOFHY D5Z RINQ) \R UHSFHRXUHIDIFHRQAVSRE®! SIROFW $ VZ HUHRYDMRUEXN GG

| CROMY Z HW VR GYHLIHUHIH CEGNRXUAHY | RUSRZ HUDG+ 9$ & \WMURKIK WHIHP SR P HOMR \ROUSOHY ,Q ZHPDH
DFRPP W HQVRUD P LEIRQLOYHWR HQND62 / &$ 3 /1 & DIXQGWIDZ DVIRP HG\R P DNHVRI DX LOYHXR HOV
QUG CEGNRDUHHI\ SRMAMKDVYZ LOBURIGHXVZ W WY FAHEWDQGRMHAMY EHHIW : H STQVR FROMMH\R UL WHH
LOHNT HVWRSSRVQUAV/DARH DUV : - H KDYHDOR LOYHWMGLOVRRY DG FCSCELOWANKDADTRZ. RANMP P HP EHY\RZ RIN

UHP RIMD DVDSSURSUDM :  H Z RUN KILGVR HXKUHWDARXUGBQAQ) CRAVMEY GR GRAIFRXUDI HEXVGHN CRMIMEY \KDWARXTS FDXH
LLUHEDIEGIETP DIHWE RUBHEXIMRQRAMHHYLLRP HAG VDUAKOVZ HW - R FROBANEMGHN BASRUE®D DOGIRMHD Z RIN

Z W \KDUHRZ GHYAR EHWHLYHRXUYDURXY FRQUMMHON © H P RORMHHOYILREP HQBD\RADD DG KXP DQUIKWUMWRL RXU
PP HYDRQY Z LW FUHEWIMWY 7 KLY SURFHWLQYRYHYP DRI HP HONDQE %4R0WE RYHLI KWDQG FRONRY \KFK DVHKODGRHG GH
A0 HFHOGGE DUSXABNRQUM UV Z KIFK LVRYHYHHDE RXU( QAMSUMA 5 MNO DERIHP HV&RP P WkH , QIHHIIDZ HHYDDOM
HIFK FUHEWRMDQCAMRQRQLWLQR YIGAOCP HIW Z W @I HJGHDY BFHYLQ) P RUHDWQNRQ DG GHEHUDEIOMY LGFOGQ) D
UMHEZ R HNURGP HOBCP DALY UHIDMG R FHIBQ U-DCHABM GO0V Z KLIFK LVRYHYHHD B\ RXUS UHAVE N2 YHILIKVE.RP P LUH

5 XM & ROMCH DARDV

* HP XWWRP SO Z 1\ \WBAMDQG | HEH.DCEDONGQ) @7 VDQG UHI XOWMRQY \WDWRQUROYLLIXDED DODSHWR RURSHDIRYY 7KHH
@Y VDG U XDWRY/IHHDD DIP W SURMRARXUG-ERIRLY QRATHHADU® RXUNKDUHRZ GHYRURXU FUEWRLY $Q ACQIHVIQ
DSSIFCEGIOY VRUUHIXOMRQ/P D, P DMIDD D HFAARUBXMGHKDQGSIRGHW 3 URSRHS GI MDWYHRUUHI XDRY FKDQIH/P D
DOR D HAWRXURSHIDIRYY 7KHIRTBZLQ) GRAUSIRQVKP P DU} HARP HR \WH @7 VDQG UHI XOMRQV\R Z KLEK Z HDUH \KEVMRW

5 HHIHIFH/\R DESTCFDEG BN/ DQG U XOMRQY DUHEUH \XP P DUHY GR QRABXUSRIAR EHFRP SBIM DQG DH TXOALHELOWHU
HQMBIVE, UH HIHPH R AKFK KDY DQG U XOWRQY

& DSMICK: W YDON* LRXS |, QF

© HOHUD MG Z D WHYROGR * RAHCRYR \WH) HEHIDE HHYHDYDEDONKREQ) FRP SI0 XQGHUWHYON + RTQ)

&RP S $ PR 30+ & $ W DG KDYHDOR HBRARG\R EHDI LOCADCKR@Q) FRP S $ VDUAXOVZ HOB\KEMPAR
\KSHYDRY BIXTMRQDGH CP ICDARQE. WH) H3HICE HHYH 7KHY% & $ PWWH' RGG) UDN: DOD6WHIE HRP DG

&RQKP HBIRMANRDS AMKH* TP P / HIFK %0Bt ) LODGADDD RGH] DR $ FADQG RKHUI HEHI0DY V\XEMRNVICDADCKRTEQ)
FRP SOQHVAR WMMANRD/ROWHWSHVR CRIYAMYIQZ KIFK WH P D HYDIH DQG\RDUIQIHR \KSHYLRY WXL HWDG
CRLYMWY LGFOQQ) BIXDRY HJRA-P HOARIRQY| RUYIRDMRQ/R O VOG W XONRY/



3HP IWHGS RN

7KH* UPP / HFK %00 $ PMHRP HG\WHS 6 EDONG) AP B\ L DIRZ1Q) EDQNKREQ) FRP SIQHAKDADDD DY

3| DGADCKRTQ) FRP SDQHY \KFK DV&&Y%  \RHYDJHIQDERIGWIIHR | LCDGRDODOGUADAGIRMYMAY L DIBZ Q) LOMKUHY
DG RKHUI LCDGADDHYIFHARP SOQHAR CFTXUHEDQWYY UL WP RVIQ) UAMANRQY \KDAZSSTHGWR EDQNKRTQ) FRP S0

RZ QHYKIS R \HRXUMIYI LUP VOGP XWDO XQGOBYNRY FRP SIQHY DQG LY HWEEDWKIQ) \WHRYH DO XDRY \FKHP HOBSIFCEG!
VR EDQNKRTQ) FRP SOQH/WDATOR HQJ) DI HIQLQUKUDGRH DG VHRXUMIH/ RSHIDARYY 7 KHIHHIDCH AR \WH@Y. Z DARHABEDK D
FRP SUHKHQULYHI WP HZ RINVR SHP IMTH LDIRQYCP R FRP P HIRDCEDQNY [QUXUDGFHFRP SDQHY VFRXUMWYI LUP V DOGRKH

I LCOGADDHYIFHSURYIGHY $ PR AKDADUHI LDGADO.Q QOMUHDUHELRIZD. GHIGHS\RLGFOCHRARD EDNGQ LQAXUDFH 006
VHEXUMY DRIV EXWIOR P HIFKDQAEDON.Q) DG DEAURDCCRAYMAKDARH ) HEHIICE HAHYH LOFRQXOBIROZ LW \KH
BHAUABY R WH7WDXY  GHMP LGHAR EHI LCDORADOQ MU LGAGHEDR VKK | LCDGRDCCRMY MY RUFRP SBP HOBY  CRAMEY
WDAER QRIGRVH D\XEWDQAOUM VR \KH\D HIY DQGVRXQEHVR G-ERIRLY  LOXMMANRDYRUKHI LDGADOX WP JHH.DD

, QFRADIR | LDGADCKRTQ) FRP SDQHY EDQN KRTLQ) FRP SOHVDUH @P IWG\R P DIILQ) RUFRQURTG EDQNY | XUMWKIQ)
VHYIFRAR RUSHIRP LQ) VHLYLFHYI RIMWAKBMG DU DOGHYIDILG) LORKHURMYMAAKDAKH) HHIDCE BAYHGHMP LGH/B
UIXTURORURGHAR BHVR FERHD UHIWGEWR EDONG) RUP DILGQ) RUFRQNRTIGY . EDCNVDAR EHDSURSHUGHGHOMHAR ,Q
GHMP 1QQ) Z KHMHUD SDUXGUDRYINY LY SHP WEB! WH) HEHIDOS HHYHP XWWARMGHZ KHKHAHSHIRP DFHR KK DD
CRRAW UDRIED FOQEHH SHRMGWR SURSEHEHH LWAR WHSXEQE WDNRXE HIK SRWEBIDOHYHH | HAW 3RAMEGIEHH W
LGFOGHI U-DMIFRQYHIHIFH LGRBDHGFRP SHIMRD DGJOQVIQHIIAHER  3RWEDDEHYHH | HAWLGFOGHXQGHFREAHADIRD
R VAR GHRUDHERUXQ DUFRP SHMRD FRICEWR LQMMNWDIGEXQRXQG EDONG) SURWHY ' HGAMSURUDSSURYDOWH

) HHIDC5 HHYHP D REUDEDNKRTQ) FRP ST RUMWAXBMGDUHAR WP LCODM D) CRAVW RARAMP LCDMRZ QHIKLS RJ
FROMRCR DQ \KEMQADY Z KH\KH) HEH.DCE FAHYHKDY UDREIEGIFDAH \R EHIHYHWDADVHIRXY UM VR WHI LGDGADOM HAV
RX@GEHVRMEEMNVR 0Q EDNWKEMADY R \WDNEDNKRTEQ) FRPSDQ PO BAXOVURP \KFK CQCRRAW

&KDQUH/IQ&RARO

6XEVPMR FHMIQH FFBWRQY WHY6H & $ PADQG\RHE KD HLQYON &RURDS FW3&9&$ " \RIHKHLIZ 1\ \KH D5SOFCE®!
WIXDIRY/ WHNXULH) HEHD05 HAYHOSSURYDD RU G-BHIAQ) ROWHALRXP WHAH/ (RQRIFHR GMVCSSURYDD SUR MR D)
CFIXAMMRQR 2 FROAMRO R DEDQN RUEDONKRTQ) FRP SIQ 8 QEHMMHY%6+ & $ FADFRP SIQ DELRIBY CHIGHS\MP \WDAMFOGH/
snmmsvrpn;n RMHMAQIV \KDAIFTXLUAVWHSRZ HJ QUHA® RUGAWA® \RAUFARHP DI HP HVWRUSRTAHVR DRLQXUG
GERORY IQAMPMRORAMRYRM — RUPRMHR DD FDWR YR VHXUMIWR [0 IQXUHGG-BRARY LQAMMRDLYGHP HE\R
FROMROKHLOAMMNRQ DOG\R EHDEDOINKRBQ) FRP S $ FRP S0 WDNFTXUWW/GWAKID R D) FOWR YR VXU
DOG\WDARVCRA KLEWVMAH RMHUFRQURO CRRLY LY SUAKP H3QRAR KDYHFRQIRO ) RURZ GHIKLS GYHYEHEHOWH DG
WUAKRD/ \WH) HEHID0 FAHYHKDYGHYHESHEDQH WIMYHERG R @7 RQWH AL WBRH/LQZ KLFK FRQAIRCP D RUP D
QR LWV ) XUHU RQ- DAY \WH) HEHIDC HAHYHI LGOI H3 DUKGIWDAIP SO LH/DQGLGRBDHARHWIRSIHA R W
KBV RUGHMP 1QQ) Z KHORHFRP S FRMRYDRKHUFRP S0 [RUSKUERMVR \KHO%6+ & $ FW 7 KHXBIEHRTP HH I HRYH
6HBNP BHJ , VKDV DOGZ LOINHY FROMXHWR KDYHDP HIQQI XAP STRARQ FROMROGHM P LCDARQY/ UHDMMG\R LMY HON
LQEDQNY DG EDQN KRIQ) FRP SOQHYDQGLOYHAR HOVE. EDONKRTQ) FRP SOQHYIQQREDN FRP SIQHY

8 QEIWHEYES Ll DQIQAYIGAOCRUDARP SI) WOAFTXWY — RUPRIHR D) FOWR YR VHXUMEVR DQLQXUG
G-ERIRLY LQAMANRQRUWKRTMQ) FRP ST DG HWWHAKDAQUMNRQRUIFRP SDQ. KDVUH IMMBGVHRUMIVXQEHUBHRARD R
WH( [ FOQIHS PARUCR RMHUSHYIRQZ LORZ QDJBDAUSHAHOEIHR \WDWFDWR YR VHRXUMEYLP P HADMD D \MMH
CFTXMARY WHWDAQYHARULY SUAKP H3\R KDYHFRQARCDQGP D EH WNXUHGAR | LBIDAKDQI HLQEDCN FROMROCRIFHZ LW \KH
LOANMRGY ROWHKRTQ) FRP SO vV SUP DY | HEHDOWIX@RU 2 XUFRP P RQ VRN LVUH IMMIGXQEHUBHANRD R \WH

( [ FKOQIHS PR Z HOH\KEMAAR \WHH UGV

$ VDILQDADKRBQ) ARP SI) Z HOHUNXUHG\R RABQ SURUDSSURYDO URP \KH) HEHIDOS HHYHEH R L DFTXUQ) DORU
\XEWBQMDI DOR \WHDMVR DEDONRUEDOINKREQ) FRP SR (L DFTXLUQ) GUHAWRULQRUHAWRZ GHIKLS RUFRQRRCR P RUA
WD R \WHRAMBZEQ) YR WWNR D) EDONRUEDNKROQ) FRPSIQ XQBWZ HRZ QDP DNRUMW R \XAK EDQNIV YRICY
KO RU UL CFTXULGY P HILQ) RUFRQRICDIY) Z WD) RKMHUEDON RUEDONKROLQ) FRP SDQ |, QGHMP 1QQ) Z KHKHAR
DBSURYHDSURSRVHG EDQN CFDXAMMNRY | HEHIDOEDON B XDRYZ L@FRQUGHU TP R RKHUICARLY WHH I HAWR WHOFTXMMRQRD
FRP SHIMRQ \WHSXETF BHH IWH SHRMG\R EHUFHYHG I URP \WHIFDXAMMNRY WH SURVIRMG FCBABCLDARY DG BYHYRQDSRWY
CFDXAMMWRQEDLY DQG\WHARP SIQHTUHFRB/R DEAHMQ) WHFUHEWHHG/R WHFRP P XQWAARH VHYH LFOQQ) WHQHBVR
®Z DYEP REHDMLGRP HQHIKERIKRRG/ FROMADIZ VK \MH\D HDQG \RXQGRSHIDIROR \WHEDGN XQEHAKH&RP P XQW

5 HQMHUWR HY/$ PR



8 Q) GUD@Y  DSHIRQRUHMY SIRSRIQ) \R AUA® RUQALHR® CFTIXUHFRMRCR D) GUCDEDN P XWAIOR RO

SHP IWRQIURP \KH) GUCD2 [1LFHR ) LQDGADDS HIXTMRY 7KH ) GUCD6\BIMMYGH LGH? FRQNRO DVHIKHU L LQALA® RU
AUR® RZQQ) FRWRIY RKDAQ) SZHMRYRM  RUP RMR \WHYRIQY \FRXUMEVR DEDIN L1 FRQURTILY WHHBRIRQR
DP DMUMWR GURRYR DEDN Ul ZQQ) FRONRTMY RUKDAQ) SZHMRYRM  RUPRMR WHYRMY \HRXUMI/D/Z HIDY/
AUR® RIQAUHA® H HAMQ) DFROARTLY 1Q OHFHRYHUP DDIHP HMRUSRIAH/R DEDQN RULY DVGHMP IGHGE WH

) GU2 |IIFHR ) LQOGALOCE HIXDWNRY 7 KRAHUATXLLAP HOW Z LD HAAKV EHFDAHWHYOON LV KOG XQEH) BUCD@Y. DG
FKDQIHVIQFRQMRCR &894 DUHLQAUHPWKDQIHVIQFROARCR &&%

3URKIEMRQVS JDQWAT\ LQJ $ UDQIHP HONV

YOO DHVEMPARWHSIRAEMRO/R 8 6 & ROAHMHQWQ) DUDQIHP HQV © HOHSURKLEIWG \KEVRAR\RP H
H FFBWRYY [URP H WOAQ) FUHWRRUR I HIQY D) RKHMAYLFH RUIL L) RUYDW LG WHFRQUGH DRI RUVKEK H WWOMRQR
FUAVWRVHYLFH RQWWHFRQAMROWDAKH PXRP HUREBIQAVRP HOBAWREOHYIFHI URP \KHIQWNNRQRUWH LIDM/RUCRW
RARIQ\HYIFH/R DFRP SHIYRUR WHLOXWMANRD

&OEMUO" MGGV 6RXUAHR 6\WHIW

7 KH) H3H.OC5 HHYHLP SRAVAHVQFCSMICUHTXUH HOWRQ! LCDGADDKRTQ) FRP SDQHVXQEHMHY6 & $ PMFOGQI D

PIQP XP GYHIJHUDARDQGDP LQP XP UDIRR 3 TXOM\ LQ)” FOSMIDR UM Z HIKWG DAHV 7 KRHUATXLUHP HOVDUHGHAUEHG
EHBZ XQUHP & CEMCE HIXOMRYY 6 XEMPAR WHHFSABOUATXLUAP HOIV DG FHYSIQ RMHUAXURNRYY Z HDHIHHIDED CEGIR
ERURZ PRH \RP DNHDFOSMICFRQMEXIROVR &&% DQG\KAK GOQ/P D EHUEAGIRP AYIGHIB/SOGIRP &&I6\WRXY : HOMH
DR CEGIVR UTIVH SN0 RUFRQMEXNROAR &&96E\ LWKQ) VHRXUMKYZ DKRAMDYQ) \R UHFHYHU-IX@WRY DESURYDD \KEMPAR
FRP SIDQFHZ W | HEHDODOG WBM VHRXUMEY @Y V

VIMWKH) HEHIDOS HHYHVSRIR \WDWFDN KRTEQ) ARP SOQHAKRX@JHHID SO GYIGHIB/ROFRP P RO WRFNRQD RO
LGFRP HDYDLOEBIRYHMHSDXY HIU DOGRQD 1L SIRSHRARYHHIQIQIVUAMMNROLY FROMMMZ W WHRU DQ] DARQY H SHAMG

| XMUHQHHB/ DG LCDQALOCARQAMRY | WA/DOR \WH) HEHIDCE HAYHV SRTA WDAEDQN KRTLQ) FRP SIQHAKRXG QRAP DQEQ
AVCHGGYHYWDXQEHP [GHWHUCR OV VR EHDVRXUFHR WIHIW\RWHUEDONGQ) \MEMGDUH $ GAWRIDD \KH) HAHDD

5 HHYHKDVLQB FDMSWDNEDON KRTILQ) FRP SDQH/AKRXG FOH X@ WYL WHUAYLGHIG SRIAHYDQGKDYGMRADIHESD P HW
(DMRKDATUHDAP [ 1P XP CEBZ CEGIGYHY XQBWERK DAHATXCDW DG FOBMIDDHYHY MR 7 KH) HEHIICE HHYHSRIAAAEY
HQ RIAHP HERZ HYRYHUEDON KRTIQ) FRP SDQHY DG WHUGRQ EDQN\KEMADUHY \R SUYHNRUUP HB - CRMRQARDAS-SUAHON
XQu HRUXQURXQG SIIRNAHYRUYIRTMRQVR . CESTFCEGIIBMM/ DG U XTMRYY $ P RQY \WHHSRZ HY/IVAKH DLW VR SIRFUEHWKH
S0 PHWR QYIGHIB/E EDQWDQGEDQNKRTQ) ARP SDQHY

YONKRTLQ) FRP SDQH/DUHH SHANG\R FRQXOY W WH) HEHIDCE HHYHEH RUH WHEHHP LQ) DY HIXWY RURKHUFCBABCLQMKP HQW
I(FOG-GLO7IH) RU7IHU  FESMICBUR AR WIHG P DXUMY L VXK UHE-P SINRQFRX@ KDYHDP DMIDCH | HFAARQWHBYHIRU

FRP SRIMRQR WHRUDQ] DARQ FDSMICEDH , QUEAWR) DEDNKREQ) FRP S0 PD (RABBXUKDHWKIWWHDODWR ~ RU
PRIHR IWQHAZ RW LI M2 RXGSQRAEHZ HIDFCBABT) H5 DVCGHIGHGE\ \WH) HEHIDCE HHYH DWLOLYLQ) H I HAAR\XAK WHBXURKDH
YONKRTIQ) FRP SDQHVH SHIHAQ) |LCOIADY HNGHAWHY RUKDADUHDALI QI LEDQAIMIR GAYHBSLQ) | LDGADCY, HINGHARY

P XWFRQXEZ L\ \KH) HEHIDC HAHYHEH RMUHGEHP LQ) RUBBXURKDUQ) FRP P RQ RN RURKHUUHIXDRY FOSMIOLQWAKP HW

, QUFFREFHZ W) HHIDCS HHYHSRIR  Z KIFK KDVEHHQFRAUIHGE, WH' RGG) UDQNS$ PAZ HOUHH SHAMG\R CRAD/DVRXUHR
| LCDGRDOWHIK \R &:& % DGR FRP P VWIRXUAH/AR \KSSR W &9 LOFLURXP WIRHVLOQ Z KIFK Z HP LIKWRARKHZ DMHAR\R ,Q
I XUKHOGFHR WYSRIR  WH) HHIC5 HHYHP D UANXUHDI LQDCADCKRE@Q) FRP SO0 \RWMIP LCDMDQ DRI RUUHIONAK
FROMRCR DQREDINVKEMADY  REHAKDQDCQREDNVEMADY R DEDN XSRQWWH) HEHIDTE HAYH GHMP LDIRQ WDKK
CRRYYY RUFRQURCFROQMIAM/ DVHLRXY UM R KHI LADGADORXQEHVRMEEOVR  0) \KEMADY G-ERLRY LOAMNROR \WH
ILCOGADCKRTQ) FRP S ) XUWHU | HEHDOEDON U XOWRY  DARR MY KDYH DEAWRDOGVAUHIROVR WATXLUHD | LODGADCKRTEQ)
FRP S0 \RAYHWAMNHD R D) EDONRUCRGEDN\KEMADY U \WHDIHR GHMP LGH/ WDARYHAMMHP D DGWHG-ERORY
LQXANRIV | LDGADOARQAWRQ

601 HDQG 6RXQG YDQN.QY 3 DAY

YON KROLQ) FRP SDQHY DG WHUQREEDON QY \MEMGDUHY DUHSURLELNG | P HYDILGY LQCRAYIMA KD BIHIMQO HOGG
XQRXQGEDING SR/ RAKDVARQAMMMD YIRDINRQR @7 RUGIXDNRYY 8 QAHUFHIBIQARQBWRQ/\KH) HEHIDCE HHYHP D
FRFOGHWDNRP HORMRQ/R DEDONKR@Q) FRP ) \XFK DVDSD P HWR DFDK GYIGHIG Z RXG FROAMMMOQXQO HOQG
XQRXQGEDNGQ) SUITANH 7 KH) H3H.OCE HAHYHDBR KDAKHDAKRINY R B XOMWHG- B EDONKRTLQ) FRP SIQHY LGFOQQ)
WWHDAKRUMY \R LP SRVHLQMIANVIDAM FHOQ)VDQG BAHYH NP HOVRQ \MAK G-EW7 KH) HEHIDOE HHYHP D' DOR BNXUHDEDN
KROQ) FRP SO \R 1 LBIZ UMK QRIFHDQG REBQ W DSSURYDOSUR AR SXUKDUQ) RUBHEHP LQ) IWHTXUUY VHEXUMEY XQDWFHAEO
FROAMRQV/DHP HV



& CBIMICE: W %0

& CBMDOR W YADGN LV DM FKTUMHG ARP P HIADCEDON Q) [ QUANRQWDAY FKOWMIG B DQGKHIGDOMUMGLOWHE\BIMR ) GRUCD
DOGLV\XEMPAR \KSHYIMRQDQG U XMIROE, WH) GUGD2 1LIFHR ) LODGADCE HIXDWRY 7 KH) GUAD2 [1IFHR ) LGOGADD

5 HXOMRQ\XSHYL\HY DG B XOWM/DODHD/R - RURSHIMRY/LGFOGQ) Z WKRAWIP VBNRQ WHP DNQJ R GO0/ WHIMMOGFHR
VHRXUMEY \WWHFRQGPWR . RUPRLSRIDMDH DL \WWH\VDA CRMRQ R FDSABCDGHDAR WXL HQWV \WWHSD P HWR GYIGHGY DQG
WHHAEEDKP HOARUFGRIQ) R EDONG) AHOMY : H DWHDOR DP HP BHUEDQNR \WH) HEHIDCE HHYHB\ WP Z KIFK P DNH/RXU

EURDG | HEH DO XOMRQ DG RYHILIKVE WH) HEHID05 HHYH , QDEAURD RXUGHSRIVIFFRXQNDHIQNUG
B WH)' L& XSRWHP O IPXP H \MYSEHP WGE @Z DIGWH) ' & KDVFHIBQWKSHYLRY HI RUHP HYVBRZ HYRYHUXV

$ VD) GU I FKDUMMHGEDN Z HDHHP SRZ HIGE. \WIAM \KEMPAR \WHTP LMIMRQY FROBIGHELOWRHWEOAMY RENHDQG
D LOMIWR\DILQIVDQGWP HG-ERIW \R CFR-BWE-P DQGG-ERIW R P DNHGOQV/RQUMGHIINCDGRM-UU-CCHADM \RP DNH
FRQXP HUDQGFRP P HIRCOBDQY VR LQYHWVZ W FHYSIQ@P WBINRQY LQHIXIWN VHRXUMIY DG LQ GH-EWREQI DARQVR  EDQNVOGG
FRUSRIDMRQY DGR SURYLGH YOURXY RHUEDON Q) VHYLRHYI RAMHEHH MR RURTHQN 9 DURXY FRQKP HUY VDQG I XDIRY
DOR O HFVWRXURSHIDIRYY LQFOGQ) WBIMXKY QF V O VUADNY R | LGFADUHY FROKP HURHAWIOEHMXOORUHIWRSSRUMQW
Q7 V 0G| DUFMHEWFSRMY |, QDGAURY WH) HEHDD HSRIWQAXUIDFH&RERIDIRY , P SURYHP HY/$ PR R)',&$
SUREIWILQUKUHE WM FKDUMBGLOAMARRDY | URP FROGANY) CRAYIMYAY Dy SUGH SDOWDADHQRAGHP WG| RUCDIRCDCEDCNY $
EDON KRZ HYHUP D HYDJHIQPHIBQRKHZ IVH SUREMG DRV L WP HAMIWP LQP XP FOSABCUATUP HQVDOGWH) * &
GHALP LGH/ARDAKHCRARAW GRGRABHNDMI QU LFDOAIMNVRWH' FSRUWQKUIDGFH ) X6

60 HA DQG 6RXQEGHWEVEQEDUGY 5 N0 DQDIHP HQW

7 KHIHEHDOEDON Q) DIHGAHYKDYHDERSMG IXGHICH/FAEEDKLQ) . RSHDMRICDGG P D) HIDOWBIEDGAR SURP RMWH\D HIY
DOG\RXQEHWR |HGHIDD [QXUHGG-ERIRY [OAMANRD/ 7 KHIXGHIGH/ VFWR W \WEELG/ | RUQMIICFROARY [QRP DR
AP V LOMIDODXGWWE P V GO GRAXP HBINRY FUHEVWQEHZ UMG)  LOMIRINIDMH SRMKUH DAHAIURZ \K FRP SHODIRY [HY
DQGEHH W DAHADXODN DOGHQQIV

, QIHZHIDOWH\D HIV DG VRXQEIHN I X GHICH/ SUAAUEHWHJ RO R EHCAKUHYHG LOHIFK DD DG HIFK LOXMMANROLY HGRUED!
| RURNBEDKIQ) LWRZ QSURFHXUAAR CFKIHYHWRVHIRDY |, | DQLOXWANRDI DONR FRP SO Z MDD R \WHWIEDBAHVR IO
WHJIXGHIGHY \WHI LOCADOQUMBANRYY SUP DY |HEHDOWIX@RUP D BTXUHWHIQAMANROVR \XEP WD SO0 RUCAUHMG) OG
P DQEQQ) FRP SIDFH , | DI LCDGROOQXMANRD| DOV\R \XEP IMDQ DFA-B\IE®! ARP SIDGFHSDQRUI DWIQD) P DMIDDASAR
LP SBP HMDFRP SIDFHSOQWDMDYEHDFRFSWGE. LWSUP DY | HEHDOUH XA \RHUH XORULY BTXUHGR MWKHOQR.GH
QUMY WHLOXMMNROWR FXUHWHGH IFAHR. 8 QIMDKHGH IAHR AMGLOWHUHIXDRYVR GHVAXUG \WHUHXDRUP D
UANMFH | LODCADOLOWNMIRG UDMR JURZ AR UHTXLLHWKHI LQDGADOLQUANROVR LGRUDHIW FDSMID UAAMEVAH DAV KH
LOANPURQSD) VRQGHSRUWRIUHTMXUUHWHLOAPAIRQVR\ENHDD  CRNRQ \WHUH XORUGHHP VOSSURSUDMXQEHARHALXP IR/
1 RARP SADCFHZ LW \WHWBQEDLB/ HABEDKHG R, \WH\D HIV DOG\VRXQRHWIXGHIGHY P D DOR FROWMMMJ URXQBY I RURKH
HIRAP HONAMRQE, \WHI HEHDOEDON U XA DIHARY LFOAQ) AF-DHOGGGMMWWREHYDQGAYIOP RH SHIDWY

DXHAP HON

7 KHEDON U XORY DIHAHYKDYHIGRBDIQI® HP SKDU] HEWHLP SRUSGFH R \RXQG UM P D0 HP HMBURAHWHY DG IR
LQMIDOFRURY Z KHQHYDODMY \KHORMYMAVR \WHI LCDADOQAMMROARH \XSHYIVH 3URSH® P OILQ) UMWVKDYEHD

| GHMVLHG DV FUMFDOR \WHFRQGAWR \O HOGG\RXQGEDON.G) CRAYMNAY DG KDY EHFRP HHYHDP RUHLP SRAMIQNDVGHE
WRKQRRILHY SIRGAMIRYDIRQ DOGWHM] HOQG\SHHGR 1 LGDCADOAMIQORANRQYKDYH FKOQIHG\WH@DMHR EDQNGQ) P DN 7KH
DJHAHYKDYHLG-OMHGD\SHAKP R UMWVI CAQ) DEDONGY LOXMWANRQLGFOXGQ) BXVRAIP MGR FUHIWP DNAMITEW
RSH.DIRDO (I DODQG U-EXBIRIDOUM |, QSDMFEX@U UHFHWBHIXDRY SURGRXGAHP HOVKDYHI REXVHG RORSHDIRIDON Z KIFK
DUNAVIURP \KHSRMMOXDACDGHNDMLQ RUP DIRQM PV RSHIDMRICEUREGP V- EBTFKHYIQLOMIDOFRRY | UXGRU

XQ RIHQFDBKRSKHY Z LOAXONOXH SHAMSERKAY 1 HZ. SURSENVOGGVHYLEHY WILG SOV UMW P DI HP HOWIG

A EHYHRXUMY DUHFIMFDORXUAH/R - RSHIDIROUM WDV QOGADOQUMPANRY DUHH SHAMS VR DGR LQWHPXUHQNHMLREP HWV
7 KHYON LVH SHRAMGWR KDYHORWYHERDLS DOG\VHIRUP DI HP HWRYHMLI KWOGHTXDM SRIAHY SURFHUA/DGG AP LW DEHDOM
UM P HDAXUHP HOAP RQWRLIQY DQGP DI HP HQAKI RIP DR PV DQG FRP SUKHUYHLQMIDOFRURY

5HHYH

7 KH) HEHIDOS FHYHUATXUAY DOG-ERIVRY LOXMIRQAR P DQEQUAHYHY DI DOMMEQIRRQIFFRXQN. GROQMANE-DUCY
12: FKHNGQ CFFRQN 7 KHEDDGRP DQEQHE\R P HAAKHUAHYHUANXUP HON [P SRFGE. \WH) HEHDE HHYHP D EH
XEG\R\DIM\ @GN BIXUP HON $ QLOMNMIROP D ERURZ 1URP \KH) HGHIDTS FHYHYON QVFRXQIZ IQGZ” D/D
VHROEW \RXUFHR 1XQB/ SURVLGHG\KDAKHLOQKNMIROP HAVWH) HHIE HAHYH YOQNY FUHAVWABED. B/



" IMGHY

&&Y% IV\XEVIRAR B DOTP MBARQ/ROWHI WINXHR DOGLP RQAR AYIGHIY \WDNDQEHSOG\R&&YS 7 KH) HIHIE HHYHP D
UMMPAHDEON R &&%\RSD AYLAHIGVLL KK SD P HINZ RXTS FROANMM DOXQU0 HRUXQRXQGEDNG) SURNH

$ GARDD | DEADOLQXMANRY/DHGRZ BTXUHG\R P DQEQDFSMICAROAYDIRQEX IHUR DABDW R UM Z HIKMG
DXHNVLOR GHAR DR G UAIRNRQ/ R FSMIDAVIMEXWNRQY DOG RMHUSD P HQW | DI LQDGADO QUMY FOBABCFROHYDIRQ
BX1 HJI DEYEHBZ \WWHP LQP XP BIXLHP HOMWP [ LP XP SD) RAMIP RQVRUFCBAIDGMMEMRQY DG GVUHIRDY SD P HOV
G-FOHAR DVASHHQEIHR HIJEEGBABIGHELGFRP HEDHGRQWH M HR WHEX | HU 6HH® & DBMICE HIXOWRYY EHBZ |1RU
DEAVRDOCHE YR QHZ. FOBABCUHTXLLA HQW

,QDEAURY ) GUCDAY. [QG) HAHOH XTURQ STFHUWAMAIR)Y ROWHGFDUDIR) R AYIGHIG/IURP WM FKOMMHG EDONAR
WHUKRTQ) FRP SOQHY 8 QAHWH) GUCD) LODGADD QRMANRY/&RH WHERDGR GURRLYR D\WIM FKOMUHGEDGN DLW
FKDJH/R | EDGG-EW G-SUHRDMRQDGGRAHUZ RWGBWDAHN L 0Q DOGP DNHVSURMMRQY | RUBDRIED CONASDMG XA
XH/ROGI/DGRIHUDMNV PD TXOW® \FP L DOm RUDIDOD GFOHDAYIGHIGR XS \R\WHDIJWIDMQSR IWR
WDNSHUIRG FRP ELGHGZ W WHEDCQMV UABECHS GHABUR W1 RAWHSUHRHAQ) R\ HOLY , QDGAMRY Z W \WHOSSURYICR WH) GUCD
2 [1IFHR ) LQDGADS HIXOMRQDGE) HAHICE HHYH \WHEDQMVERDGR QUHRRLYP D GFROUHD GYIGHIGIRP BABGHS QA

SUR IWZ KLFK DFRGHG SURMRWHSUHFHAQ) R\ HOW %H RIHGHROUQ) WK GYIGHIDY R WHQH/SUR IWI ROWHSUHRHAQ)
SHIRGD/IVFRYHIGE WHAYLGHIGP XWEHWDOS HIHG\RWHVKUEOV I XQGR WH EDON XQMDKLY| XQGEHRP HYHDXTOR \KH

CP RXQM\R WHEDQMIVARP P ROWRAN \KHOLWXHG DOGRAMBOESY) + RZ HYHJ D) GUCD WM FKOWMBGEDNP D QRAGFOUHI)
AYIGHEGU L IWGHAGRRP H BW 1URP WHPXUWHW HOUFRP BLGHGZ MK\KHUHBIGHS GRALGRRP H BW | ROWHSUHHEQ) R\ HOW
DIJGIDM/DEWVRU LL WHSD P HOWR WK GYIGHIEZ RXGFDVHWHFDSABOCFFRXQIR WHEDQN\R | DOEHDZ WHP LOP XP

CP RQNINUGE @Z UIXDIRY REGURUDD Z UMKQDIUH-P HVZ W WH) GUCD2 11 LIFHR ) LDQRD0S HIXOMRQRUDI HGHIDO
GIXORY DHR 8 QEH) HEHITS HHYHU-IXDNRY DWBMP HP BHUEDONP D Z WWRXVWKHSURUDSSURYDCR \WH) HGHID
5HHYH SO DAYIGHIGLODQDP RQAMKDANZ KHOVBNDWRI HAHLZ W DA YLGHIBY GHROUHG GAUK \WHFDBOEU HIU GRAVGRW

H AHGWHKP R \KHEDQMV GHACFRP H GRUQY \WHPXUHWFDBOEIU HOUDQG\WH UMBICHE GHACFRP HR WHSURUNE R FOBOEU

\ HOY 7 KH) H3H.OC5 HHYHP D C5SURYHIU-DMUCP RXQN

, QXWDQFHR $ FFRXQIWVDQG2 \WHLS WHWP HOW

' FBRIWD/8 6 GRP IAGGEDQWOMHIQXUGE \WH) ' & \MEMAAR P IWDQGFRIEWR)VR CESIFCEGIQY VOG U XDMRY/
2 XUGH-SRUWFFRXQVOHIQXUGE, WH' HERIWQKIGRH) XQG RU' ,) JHHDD XS \RDP L IPXP R SHM-EDDAMD
LQXHGGE-BRIRU, QREHRIXQGWH' ,) DOIQXBGGE-ERORY LOMANRY/DHUNUHGWRSD TXOWM® DAHAP HIMR\KH

)", & \NDAUHEDHS RQDOLOAMANRY DXLIGP HQAMRRHR 1 RXUUM FDM RUHVEDHEROVKSHYLRY HYDODIRYY U XDRY
FOBAROBYHY DQG AHMBQRAKHII CRRLY 7KH) ', & KDAKRHGEWUHNROVR CENAIRLOAMANRCY UMN UDAY DOGP D \MP LCDMIW
LQXUDFHR G-SRIWXSRODI LQAQ) WDARHLOXMANROHYI DIHERUVHIDILQ) LOXQUO HDQGXQRXQG SR LVIQDDXQOHRU
XQRXQGFRBURO\R FROMXHRSHIDIRY RUIRDWGDD DSSITEGIQY.  BHIXOMRY UG REHRUFRGURQLP SRHGE. WH

)" & RUZ INRDDIUHP HOVOMIGLORZ WWH) ' ,& 7KH) ' ,& PD DORSIRAEMIY ) ' ,& LQAXUHELOMMMRIRP HIDILQ)
QDY DRIV IMEHMP LGHAR SRHDVHIRVUMIRWH' HERIWQKIGRH) XQG 2' )7

JQ2RAREHU  WH)' & DERSWGDI LQDOXGIVR LGRUDHWHLQMICEDHG-BRIWQXUIDGFH DAHAP HONDMVAKHS®VXQURP ©
B EDIVSRQVEHIQRQ) Z WK \KHI LLXNTXOM® DRHIP HYBHIRGR 7 KHLGRUDHE DA HIWH SHARMGARLP SURYH
WHONHIKRRGWWDAMH' ) UAHYHUMR Z RXCGB UHTFK \WHVIBMRY P LGP XP R B WHWBMARY G-DBIHSHAUEHGXQEHU
WH) ', &IVCP HIG-GUARDIRY ST

7WDQCRANRQVZ W $ | LADMYDQG , QUAHY

SXUMXQMRGHAIRY, $ OG5 %R \WH) HEHITE HHYHS PADQGS HIXDIRD:  \WHDWRIW R 8.&%\R HY DIHIQWIQLFMRY/
Z AW UHIDMG SDUY/RUE O LADKY RAR P DNHGDQAR LQIGH YLV QP WG / R WIQLRNRQYZ W DQDH [IDMIHHID P XWEH
FRODM.D] HG 006 AHMIQWEQORNRQY EHE HHD&&% DOG WD LADMY [FOGQ) \WH\DBIR DAHN \WHSD P HUAR P RH RAKH
SIRMMRQR VHYLFHY P XUWEHRQ\MIP \VDQG FROAMRQKDATUH\KEWEQMIED \WH\CP H RUDABDXDY| DYRIEGIR &&% DAKRH
YD) | RUFRP SOUIEGICRD LADAG\WEQLAMRYY |, Q DEAMRY &&%JHHID P D GRASXUFKDHVHRXUM/ IMKHE RU

XQEHZ UMKDE. DI LADAY



| ROQARH HRAWHR | LFHYDQGAURRYR DOLOXUHGG-ERORY LOAMIR) RUDQ R IWDH IIDM/RAMRD) SHIRQZ KRAUWA®
RUQAWA® RUDANY \WURKIK RUQFRIFHWZ W RHRUP RIHSHIRYY RZ Q/ FRMRYRUKDAKHSZ HARYRMPRHWID R
) FOWR YRMJ \FPXUMEVR DEON ZKIFKZHHHAMRDA  6KOHRZ GHY RARDQ SRONFDORUFCP SLIQFRP P IRHWKH
IXQB/RMANFVR Z KIFK Z L@EHH MKRHH FPMYHRILEHY GUARY RU 6KDRZ GHYRUZ KIFK LVFROARDBGE. WRH
H HXOMWHRILFHY QUARYRU  6KORZ GHY DHVEMAAWRGHAIRY,  J DG K R \WH) HEHIDOS HHYHS PADGGWH
FRUASRIEQ) BIXDIRY/ 5HXDIRY2 OIG6HAURY N R WH ([ FKOQIHS FABHING) \R\WHSURUEMRQR SHYRIDOBRIAR
H HRAMHY Z KIFK H HP SIVI LEDCADOOXMMNRYY/LQFRP SIDFHZ W WHIQIGHUGEQ) BMMANRYVR 6HARD K R WH) HEHDD
5 HHYHS FV'$ P RY REHAWMQIV WHHEIQ/P XWEHP DEHRQWWP VAXEWERAED \WH\CP HDAWRHSUAYDAR) ROWIQLAMRYY
P DEHWR XD LIDAMGLOAYIGOY DG FHMBOH WOMRQ/R  FUHEVIRWRHSHIRQYP XWWLLKMEHCESURYHGIQDGDFHE D
QMOQMMAMGP DU R WHHOMHERDGR GUHARY 6HARD K R WH) HEHIDO5 HHYHS FABIRUEWEDOARDD R \KRH
| QAYICOYZ KHHWHDIJ W DMIP RXQV] FHH3/DO0P RQWDCOR R CRLOAMANRIVXQP SIS FOSABODOGEVKSON SOV
DQOGAMRID R XQP SOUHGFSANCDGVKSOVIQWHFDHR GOOMDAIHIX® HXUWGE WDA® P ONABEGIFRIMIORU
Z KHQWHDJJ U DMIP RQARQDIR WHH WMRQVR FHAWRAWEBRAQ) WDOR \WHHSHIRQ/Z RXTSH FHGRXUXQP SOLHG
FOSMUCDQGXQP SIUGAVKSOY 6HANRY  J LGHQIVLHVAP WG ALURXP WU LQZ KIFK Z HDUHSHP WGR H WG FUHAWR
H HRARYHR [ LFHY

&RP P XQW5 HOYHWY HOVS FW

7 KH&RP P XQW 5 HOYHWR H/% PADQGIWFRIHARIEQ) UHIXOMRQY DUH LQMIG-G\R HIFRXU HEDQNAR KHS P HAKH AW
GHB/R WHFRP P XQUWAWH \HYH LGFOAQ) GZ  DGP REHDM LGARP H GHIKERKRRGY FRUMMZ AW\ HOQG\RXQG
EDONGQ) SR 7 KHHUIXDIRYY/SURMCHI RJBIXDRY DAHAP HOWR DEODNIVUFRIGLOP HAMY WHFBEVWHO/R LW

P DNHAADUD ) HEHDCEDQN.GQY) DI HIALHYDUHUTXUHG R SXEQE® GVFRVHHIFK EDQNIVUDALY XQEHMH&RP P XQW 5 HOQMUR HW
$ AW7 KH) HEHDC5 HAHYHFRQIGHY DEDCNIV &RP P XQW 5 HQYMHKR HY/S PN Z KHQWKHEDON \KEP LW DQCESTFDNROWR
HXEEQK EDON BLDR<HY P HIHZ [\K DCRMHUEDQN. RUDFTXLUH WH DAV DQG DAXP HWHICELMMY/R DQRKM-UEDN , QWHFDHR D
IDGADCKREQ) ARP S0 WHERP P XQWY 5 HOYHWY HY/$ FMSHIRP DFHUHFRGR DUEDONIQYRYHG LQDP HIHURU
CFTXMWRQ DUH UV, HBLO FRQGHRANRQ Z LW \WH CESIFDARQWR CFTXLUH RZ GHYKLS RUFRQRCR \KDUWA/RUDWHIVR DEDQNRUR

P HJHZ W DCRKMHUEDON RUEDON KROLQ) FRP S $ QXQDMIDRRY UHFRGFIQVKEWEMID GHI RUEGAN WHWIQLAIRY : H
UHRHYHS D\DIM CRRY  UDICY RQRXUP RIBFHAERP P XQUY 5 HOYHWY HOAS PADXFRP HOV

,Q  \KH) HEHIDCE HHYH DR ZLKKH) ' & DOG2 && IMKHGD1 RIFHR 3URSRHGS XBP INGQJ 3135° WDAQYMMG
SXEQF FRP P HWRQDQCBSURTFK R P RGHGY] HWWH U XOMRQY/ UHIDG) \RWH &RP P XQW 5 HOYHAR HY/% FAR UHIWHDWH
CRKUHYHP HOAR WHFRIHSXUSRHR \WH\WBMAM DGR DSV FKDQIHYIQWH EDONGY LGBAMY  LFOAQ) \WHH SDOE-GURBIR
P REGIDGRAMHEDNG) : H FRMXHWR HYDODMWHLP STAAR D0 FKOQ) H/ARWH U XOWRQY I \R\KH &RP P XQW

5 HOQYHWR H/$ FADQGWHULP STRAR RXUI LDCADCFROBMRY UAKOVR RSHIDIRYY DOGAXAW Z KUK FOQQRAEHSUHARMS DV
WP H

&DEMICE HIXOMRQ/

7 KHIHHDOEDON Q) U XOWRLY KDYHDERSWG UM EDHG FDBAMBCDGHTXER. JXLGHIGHYI RUI (DGADOKRTQ) FRP SDQH/DQGWHU
\KEMGDY EDQNVEDHGROWHYDH],,, WIEDB/ 8 QEHMHHIXCGHIGH DAMHVOQGR EDDFHVKHMMP VOHDALIGHG\R
\GHALLE UMN FDMIRUHYHIFK Z WK GAVLI QDG UMN Z HIKWIY 7 KRAHUM EDAHG FOBAMIOI XGHIGHYZ HHGAMI GHGAR P DNH
UIXDRY FCSMICUHTXLUP HOVP RIHVHMMYHVR G HHAHY LQUAN SUR LVEP RQY) EDONVDQGEDINKRTQ) ARP SDQHY \R
CFARXQVRUR | EDDFHVKHHA SRAKUH VRP LQP [] HAMQAHOAHY | RIKRTIQ) @INX.GDAHN DQG\R CRKUHYHI UDAMUFRQIMMEA 1Q
HYDODAY \WWHFCSMICDGHTXOR R P DNRUEDCNVWURXI KRAWHZ RS 7 KHUAXGNY) FOSAMBOUDARY USUAHQWFDSMICDY DSHRHQEIH
R \RBOUMN Z HIKWGDAVAVDQGR | EDDGFHKHHMAP V

, QFRP SXIMY \RIIDUMN Z HIKWG DAVHV EDQN DOGEDQNKR@Q) FRP SO DAHWVOUHILYHQUMN Z HIKWR
DG , QDEAURY FHYBOR | EDDQFHKHAARP VDUHJILYHQMP LOU FUHEWARQYHMRO! CRRWAR FROYHYWHP VR DAH
HIXLYDBQAZP RXQMR Z KUFK DQDSSURSUDMUM Z HIKW LODSS® 0 RMRDQVZ L@EHDALIGHG\R \KH UFDMRY H FBW
IRUSHURP LQY [ LW RWDIHBOVIX® HRUGE R 1CP 1O DQG FHIBOQP XAWYI P 1O UMGHMIOSIRSHW Z KIFK FOUW D
UMWDY 0 RINQYHAR HOAVHRXUMEY [FOGQ) SUP DU  JHHDCREQI DARQFOIP VRQWEAY RURKHLISRIWD
\KEQYIMRQ/R \WHS QWGE\BMY Z IGEHDAUGHG\RWH ~ FDMIRY  H A-BWRUP XQFSOCRUMBIMUAYHOHERQGY Z KLFK KDYH
D UM ZHIKADQGAURWREQIDIRY/R WHS 6 7UDXY RUREQIDMRY/ECAN-GE \KHIX@ DWW DQGFUHAVWR WHS 6
* RYHOP HQAVZ KIFK KDYHD — UMN Z HIKW, QFRYHIQ) R EDDIRH\KHHAMP V GUHRWFBHEWXEMAMY LFOGQ) JHHID
JXOUIOMY/DOGMEOE. GIWYR FURVWATNGQ) | LDCADOREQDARY D JLYHDD FRO/MURQ! CARU 7 UDQURNRY UHDAMG
FROMYHAHAXAK DVEIGERIG/ VI GWHYR FUGWETFNQ) (R LCDADOREQ DIRY DOGXQRIY. QFRP P W HQV LGFXAQ)
FRP P HADCRHAWICH/Z W DQLQMICP DMIMWR P RMWDQRGH\ HIU KDHD  FRQYHMRQI CRARU 6KRWMP FRP P HADD
GWHYR FUAWIHFRHWEDN — DOGAHMMQWRWWAMP XFRGURDM FXFHIEGIFRP P W HOQMKDYHD | CRRU



8 QEHUWHILEDOXGV P LQP XP BIXLHP HWLGRUDHG RUERN \WH TXDIMV DOG TXOQMY R FOBABCKHBE, EDQN.G) RUDKQ] DIRY
, QWY UASHRMAHI LDOXBLP SBP HIMG WP LELON FUMMIDI RUBIX@AY  FESAMIOQWIKP HOVDQGLP SRYHG\WH

P HARERB\ | RUFDBX@AY UM Z HIKWMG DAHNR HIOFH UMV & ROMMMZ LW \KHIQMIDMRIO/ADHD,,
[P HZ RN WHUXGVIGFOGHSDQE PGP XP IDMRR &RP P RQ( TXW 7LHJ &CEMIORSWN: HIKWG $ WHVR 7KH
XBVDORFUDMGD&RP P RY( TIW 71H) & DBMICFROHYDIRY EXITHUR R UMN Z HIKWGDWHNV 7 KYEX | HULYDGEHG\R
HOFK R \WHWUHHUMN EDVHG FOSMIDUDARVAR GHMP LGHZ KHAHUDQLOWYMNRY KDY/ HAEEQKHGWHEX | HJ 7 KHUXGVUIVHGWH
PIQPXP IDMRR 7IH) &CBMIORSON: HIKWGSWHVMIRP R DOGLGFOGGDPIQP XP GYHIJHWDMRR  |RJDED
EDONGQ RUDQ] DIRYY , | DI LDGADOQMMNRY FOSMICFRQALYDARQEX | HJI DY EHBZ HI U WHLOXWMRIV&RP P RQ
(TXQW7IH) &CBAMIDRS5 LN HIKMG $ WHNVLYGWARD WHQ FOBABDGEMMEMRYY DOG VIR SO P HQVZ L@EH
P IWGRUSURKLEWG EDHGROWHM] HR \WHIQWMANRIIY EXHJ 7 KHWSH/R SD P HOW \KEMRAR\MY TP MINRQLGFOGH

AYIGHIB/ \KOHEXA EDANY GVFBIREDY SD P HOVRO7LHU  LOANKP HOWV DOGAVFBNREY ERQVSD P HW

7 KHFCBABCUHIXMARY/P D DOR P STAMKHWHDA HOAR CFRXP XOWG RKHUFRP SUKHQYHIGRRP H RUB 2 &, | RJUHIXDRY

FOSMIOSXUBSRHY $ 2 &, JHHIDD | BZ VAKURIK VR UHIXDRY FOSABDKRZ HYHU FRP P XQUY EDQNVDQGWHUKRTQ) FRP SOQHY

Z HHDIZ H5DRCH WP HLUMYRATEGIRSARMVHBRIROWR FROMXH \RWHD/S 2 &, WHVCP HDVXQGHAWHRT B XDMRY/IRJ

UIXDRY FESMICEXSRAY 7 KIYHBRIRQZ DvBHIXLHEWR EHP DEHRQWH | LXWDIDUERWRUEDN KRIEQ) FRP SDQ COQMOUERW

ROIRP )5 < & ILBGONWDOOY © H P DIHWHRSARMHBRIRD $ GAURITD WHUKBVDOR SHP WG FRP P XQW

EQWZINGWKED  EARQIOWEIDAHME FROMHR FRQWEHIBEQCRY TXO L) FESMIDOQIKP HOVIWKHGSURARO D
DV7IH)  FOSMIDLGFOGQ) WKWBLH HUHG VFHRXUMEY DG FXP XDAYHSHSHXDOSUH HIHG VRN \KEVPAR DaP WA

R 7IHJ FOSMID + RZ HYHU QRQ TXOM\ QI FESABCLQANKP HOVMAKHGRORUDNMUO D Z RXT@ QRANT\ |RU7LHJ

FCSMIDHDR HQV

&RP P HADCS HOY| WM& ROFHOADARQ* XIGHICH/

7 KHIHEHDOEDON Q) W XORLY KDYHLP SBP HMS IXGHICHAR DEGHW LGRUHDHSE FRIHADIRQVLQARP P HIADOWDCHABM GO0/
7 KRHIXGHIGHY GARUEHWHRIMUD U X@RY DIHAHYZ LOXHDYIQAFDAY RGN LOANMIRY/SRMMDD H SREHG\R

FRP P HIACOW-DOHWBAMFRGAHOADARQ UM $ QLOAMMNRQWWDNDY L H SHIHFHS UISGIURZ \WLQFRP P HADOWOCHABMGREQ)

L QREEGIH SRXHWRD\SHALIFWSHR  FRP P HADOUDOHABM LU VREOUBRWG TRV RIFROMKANRY MQGGHYHESP HQVDG
RKHDIE BBUAHINY RUP RHR VRIEOUM EDHGFOSMIDRU LY \RIBCARP P HIADOUDCHABIM LFOQQ) FROMKANRY GOR/
WBUAHONY) RUP RIHR VRECUMN EDVHG FDBMICDOG\WHRXABOEQ) EDDGFHR \KHIQUNNRQYFRP P HIADOBDCHABM
SRUNRIR KDVIGRUDHGE RUP RHIQWHSURU P RQKY P D EHIGHWIHGI RUIXUKHAXSHYLRY CODOMYR DSRMND

FRA-QUDIRQUMN

$W HHP BU &&YIVIDIRR FROMKANRY 006 GHYHESP HIADQGE RKMHUMQE GUQAR\RIEOIN EDHS FOSMIY. DY
IWUDIR R \REOFRP P HIRDOU-DCHWEMM GOQ/AR VREOUN EDHG FOSMICY. DY DOG \WHHRMH &896Z D/XQEHMH s8]

WUHAKRDY UASHRAIYHD VAVRIM LOFDXAY LU OGG LY CERYH $ VDUAKOVZ HOHQRAGHP H3\R KDYHDFRIFHADIROLO
FRP P HADOWOCHABMGREQ) XQEHUCBSIFEEBI I XDRY IXGHIH/

3URP SV RUHARYHS FARQ

7 KHIHEHDOEDON Q) DYHGAHY DUHUATXUUHGVR\ENHE SURP SWRUHARYH DAMRG Z W UASHAR | LCDGRLOCLQXMANROAKDAER GRAP HAW
PLQP XP FOSMIOUHTXLP HQNV 7 KH@Y. HABEDKHY| LYHFDM RUHYI RUVYSXUSRH 37 HIDFDSMBD) H3™ 3 DEHNOMY FDSMIT H3”
S XQEHABAD HG™ 2 VIQULFDQ® XQEHFDSMDT HG  OG2 FUMFDED XQGHFCBAND H3™ 7R EHFRQUGHING? Z HOFDBMI H5™ DQ
LQXUHGGE-BRIRLY LQAMMRDP XWP DQEQP LGP XP FOSMIDUDARYDQG P XWRAEHEMAAMR D). RE-URIZ UMM AUHRMHR
P HAADQG P DQEQDVSHA LF FCSABOBYHI RUDQ. FDSMIEP HDKUH $ QLOXYNRD WDNVDIONR U [.QZ HIDFCEB) H3EHRP HY
\XEVMRAR DVHIHVR . UMEROAKDACGRUDHIQVAYHIMY DvIWFDSMICFRQAWROZ HINHYY 6XFK WAKIRNRQ/P D LGFOGHD
SUREMRQRQFOSMIDAMEXWNRD, UHAERNRQY RODXHAIURZ \W RUUAIIRNRQY ROWHCELON VR BFHYHUHI XDRY CESUIRYOR
DESTFDMRYY 7 KHUHIX@IRQ/DSS® RYD R EDQNV DG QRAR %6+ &V + RZ HYHU WH) HEHIDCE HAHYHLYDAKR U HVR\ENH
m&v&mmmmmgl FRP S0 BYHD EDHGROWHXQEHFCSMUT HG WBMVR WHKRGQ) FRP S0 V\KEMADY
EDONG LOMBANRYY , QRHMBQLOXECRHY UHIAG R DQXQEHFDSMIT] HGEDONQY LOXMARY \WHY6+ & Z RXGSEHUHTXLG\R
JXDIQMWHSHIRP DGRFHR WHXQGHFDSMD HG\KEMGDY v FOSAMBOUAXRUDNRQ SOIQ DQG FRX@ EHACEGH RUAYLCP RH
AP DI/ RJ DOUHWR | XOLEKRHJI XOLIQMHFRP P WK HOV

, QOEAMRY | OUAVR P HHACSABOUHTXLUAP HQIVP D FDXVHDQLOMPANRD \R EHAUHARG\R UINH DEAWRCFDSAID)) HH.IODY

| XUKHUP DDA AWDVRH DI HCAHY DERSND HIV DG \RXQEH N \WEELG/ JHHDD A \R RSHDMRQYDQGP DI HP HQADAHW
XDV OGGH HHAYHFRP SHODIRY DG DAKRU HyDEP LQMADRYHDRNRY DI QAT LQAMMRO\WDNTLONR P HANKAK WEEDB/
) DOUH\R P HHAFDRMIDIXGHICH/P D \KEMANDEDGN.Q) RO DINRQ VR DYDUHIV R RMHUHI RUIAHP HOABP HAHY LFOAQ)
DEAVMRDOXEWTQIOHAMANRY RQLWRSH IRV DG LRV WP LCDIR) R G-BRIWQXIDGFHE, WH) ' ,& OQG XQEUAHMEIQ
FROAMRYY \WHIBSRIQF HWWR DFRQHYDRURJFHYHJ



$W HRH-P EHU Z HH AHHEHG\WHUATXLUAP HQWFRQEGHS LQWKH CESIFTE® U XOMRYY SRIAH/DOGAUHRYH/SHWEIQQ) R
FOSABCDGHTXOR. \R EHFOWI LHGDVE Z HOFDBAN HG DQGDHXQY DR DQ P DAMIDOYIRIDIWRORUDEBIHG YIRDIRQR \KHH
UIXTIRYY SRIFHVRUAURHY FHBEBIEHBZ 5 CEIGIURZ W SRRUGDQSRMRIR SHURIP DFH RUSRRUHDQIQIV

SHIRP DFH RUDFRP ELCDINROR WHHI CRRLY FRX@S KOG HRXUFDSABCBRVANRD LODUHDIWYHD KRWEHIRGR WP H P ING

DEAMRIDOCSMIOQXMRYGHHAY 2 XUFCEAMIOUDARVFOQEHIRXQGIQL RM  \RWH1 RMAR RXUERQRICDMS) LDGADD
6\BP HOV

, QMINBMYDON QI DUGYADQFKLQY

7KH' R3G) UDQNS FABD] HELOMWBIMEIDGRQ) UAIFNRQ/E. P REI Q) \WHI HEHDOWIAMIRYHOQ) GHQRYR LOMIMNTM
BDGRQ) B \WBMP HP BHUEDQNY &ROHTXHQ® DMBMP HP BHUEDONP D RSHDIWIQWICEIIGFK LODMEBMRANGHR \WHEDGNIVY
KRP HWBIME ZD R DQIQMKBMEDON BIDCRK \REXY DvDEDQN KOG XQEHMH O VR \KDVABIMZ RXGSEHSHP LIWG\R
RSHQDELDFK DAKDABFDIRQ

$QIPRAH / DXQEHIQ

7KHS QWY DIGEWHIWHIQ) $ P HIFDE 3URYIGQ) $ SSRSUDM7RRY 5 HIXUHG\R, QMA-BADG2 EWKAWHIRIP $ FWR

WH38 65 3DMRVS PV SURVGAWKHI HEH.IDI RYHGP HWZ 1\ DEAMRIDOSRZ HY VR DEEHAMIR AR DVKURAIK
HIKDQFHEGRP HIMFE \HRXUMY P HDAXUY H SDOGHG\KYHADGFHSRZ HY LGRUDHGLQ RIP DMRQVKDUQ) DQGEWRIGHHG DQVP RH
OXQEHIQ) BTIXUP HQV % ZD R [P HIBP HQMRWHYDQNGHAWR $ PARY6S ~ \KHS 63 3DURVE FABXWIQSTFHP HDKUY/
QMR HFRXUDIHLGQ RUP DAROVKDLKY [P RY EDCN BIXORY D36 OF. HI RAHP HOAWHAHY , QDEAWRY FHIBQSURYMRYY
R \KHS 63 3DURVS FAP SRHD LLUP DAYHRED) DARY/RQDEWRIGUIIH R | LCDGADOQANMIRDY

7KHS 63 3DMR/S FADQGY6ES $ FWDQG\KHUADAMG | HEHDOUI XTMRQYUATXLUH EDONAR HAEEDWK DOIVP RH OXQEHIQ)
SURIUP VAKDACGFOGHSRIAH/ SURFHEXUAY QG FROARY\R GHMAWSUHYHADGG WHBRWP RGH. OXQEHIQ) DOG\WURIMMCDCA.Q) 006
VRYHU\ WHLGHMY R \RHUPXWRP HYDQGR EHH LADORZ GHY/R \MHUGI DOHMY FXKRP HY

7KH$ QMO RH / DX@EHIQJ $PAC$0 / $°  Z KUK DP HIBWHY6E$S  Z DVHIRMG LOHID 7KH$ 0 / $ VIQMB-G\REHD
FRP SUKHQLYHUHRIP DQGP RAHGQ] DARQR 8 6 EDONVHFUR DQG DQVP RH OXQEHIQ) @7V, QSDMFX@U IWARAL LHVDUMN
EDJHGDSSURTK \R DOIVP RH. @XQEHI) FRP SIOFHI RUILDCADOQMPMNRDY BTXUAAKHS 6 * HEDWY HIWR \WH7 DX \R
SURP XODMSURIM¥Y| RUDQIVP RH @XQGEHIQY) DYGFRXQAMIQ) \WWH I LCDAQ) R WUIRIMP SRIA  UHNXUAAKHGHYHBSP HYWR
WEQELEY| ROV \WKQRBI\ DG IQMIDCBURHWHYI RUY6$ ARP STDQFH  H SDQBYHY RUFHP HWDQGLOYHWM DINRQ UHIDMG
DARRIW LFOQQ) LGRFDIQ) DYDMEGNDGRMRYY| RUFHINQY6$ YIRDMRYY DOGH SDB/96$ Z KIM@BEGZ HIGRHMYH/DOG
SUIRAANRY/

0 DQ $0/ $ SRIMRY/Z LOBTXUHDBAWRDOXGP INQIV U-ERW DQGRKHUP HDXUBY DOGWHLP SCAAWR WHS 0 / $ Z 1@
G-BHIGRY [P RY RMHAQIV X®P INGQ DYGLP SBP HBINRQIXLAIFH , Q- XCH WH) LCDGADCR.UP HY( QRAP HOV

1 HERN DEXWDXR WHS 6 ' HEDWY HOAR WH7WDXY  IKHG\WHSUR MY RUDQIVP RN OXQEHIQ) DOGFRXQMICQ) WH
ICDAQ) R WUIRMP SRIA BNXBHGXQEHMHS0 / $ 7 KHSURIMEY IGFOGHARUIXSIRY A EHFUP H \WIRIMVIQDAQ) 1UDXG
WEQUDIRDOAUP H GXI WEH NG KXP DOWEH LENQY - DQGSURD HDARD| LDRQ)

7 KHHLYDORIGRUDHG\VAA) R FRP SIDQFHZ W WH\OGRRQY SURIULP V DQG WXV OGP QUMM DOGHIRIAHGE. WH2 [1LIFHR

) RHJIQ$ WHVERQURCR \WH8 6 ' HEOWHWR 7UDXY RF2)$& 2)$& DEP LQWMYDQGHI RUHVHRGRP LF DQGWICH
\OGRMRQY DI QXL HAG | RIMIQFRXQUEHY DG WHILP HY \WMURIMAY LM CDARDOCIUFRINAEH LENHY WRHHQI DI HELO DRI
UADM\R\WHSURT HDMRQR Z HOBRQ/R P DWVGHAKRIRD DOGRKHMUDMER WHDMRIOHXUW |IRHIQ SRIA RHRFP\ R
WHS QAMG6\BM/ EDHGRQS 6 |RMIQSRIR DOGQMRIDHUMN JRIY 2)$ & LWKH/ U XDUIRQY \KDAMMFMDQ.LANRDY B
8 6 SHIRQ/RUHDMWY L(FOGQ) EDQNY GFDAGLOWHS 6 RUIEURDG Z W FHMEQ! RUHIQFRXQUHY WHUDIRDYRU
3\SHADD GALIDAMCOIRIY 2)$& HIXOD SEDKH/OMIVR | RHIQFRXQHY DG GHLI DM DNRDM\KDADH
SRAEMGI RP FRIGAIY BMCHVZ WD) 8 6 HOMVRUQAYIGAD: KIGI2)$& LVUASRQIEGI RUSIRP XODMY GHYHBSQY
DG 0GP LQMAMICY \WHHFRQURY DQGVOGRMRYY DOR WHEDN B XOAY  DIHIFLHYDHUASRUE® RUHQKUQ) WDNVLGADD
LOKNMARDY/FRP SO Z [\ \RHHU-IXDURQY

SUYDR

$ YOUHVR [ HEHDIDQGWBMSUYIR. @7 VIRYHOWHFRBANR \OHXDAQ \KOY DIGXHR PMEP HIQRP DIRY D06
UADUHWDNVLDCADO.QMMNROY KDYHSRIAH/ U DEQ) [QRP DIRQSUYIR COGVHRUMN 7KH* WP P / HIFK %03 $ PADQG
UHDMS U XTMRQY UATXLUH DNV DG WHUIDH LADMG FRP SIQHAR DERSWIQGAVFRHSUNIR  SRIAHY LGFOGQ) SRIAH/
UODAQ) WHKDLQ) R SHYRIOQ RUP DIRQZ W \KLLG SO 6RP HWBM@Y VOBR SUIRMAMKHSUYIR R LQRUP DARQR T
WAMGHONOGG BNXUH OGN OMVHRXUNY R \XFK GOD DOGFHWEQWEM@OY VP D UL XARGRM O HRAGLQAYIGOYR
VHRXUMY EBTRH/R ARP SXALUCDEEDH/ WDVRQEIQWHUSHYRIDOG RWP DIRY 7 KHH@OZ VP D DOR UIXUHXAR R @Y
HI RIAP HQMUHI X@RY RUFRQXP HUWHBRWY DIHAHVIQWHHYHOAR DEBEHIK DvZ HODYBMQHKMAYDIEIRYHIP HIED
DIHABAKDNZ QDD



2 YHEDVY HH5 HIXOWRQ

7 KH( GRURQF) XQG7 WDV HUS FMBURAELW | LCDQRLOCLOMMANRDY | URP FKDLILQY FRQMP HYIHAVIRUSD L) RTHBIIWRQ

DARP DMG\MIBUP DFKLQHY RUB70  DQGRGH WP HG-EWALG\WDQLRIRYY XQBWDFRQMP HUFRQHONV RURSW 1Q \R\WHRYHBOW
VHYIFHI RAWRHWSHR WIQURNRY/ 1 DFRQKP HIGRVQRVSOAR D) $70  WDQORANRQRUGHEWKDARYHBIY. VWHFRQKP HIV
CFFRXQIZ LOEHGHIHG 2 YHEIIWRQWHSD P HOWR AKHANYDOG B X@UHBRMRIE @S0 P HQVOHGQRAFRRYHIGE WVGH
KB 9H RIHRSIY LQ WHFRQUXP HUP XWEHSURYLGHE D CRIFHWDW] STIQ/ARHI LCDGA DO QARG RYHGIVWHYIFH/
LGFOGQ) \WHI H/DRRADMS Z M \RHVHYLEH DOGWHFRQMP HIWY FKREHY ) LQDGRDOQAMANRDYP XWBLRVCHFRQKP HYZ KRGR
CRRSWOZ LW \KH\EP HOFFRXQARLP V FROBANRQVDQG | DMWY [FOGQ) SUAQ) \WDAKH SURVGHVR FRQKP HYZ KR GR ROWQ

&ROWKP HJ/ [Z VDQG5 HIXDWRY

8891\ DR \XEVMAVYR RHUI HEH DCDOG WM FRQAP HUY \VDQG UHI XDNRQY \KDADH G GHE VR SURMAWRQUAP HY/LQ
WDQLANR)/Z W EDENY ;- KIGIWHONWYFVR I EHBZ. IVCRA KDMMH WHHOY VDG U XOWRVLGFOGHWH7 KL/ HAQ)
$ PWVIKHT7 DA LOB DYLQIVS PAKH( BRURQF ) XG5 7 UM HLEB PAMH( [ SHAWMG) XQB/$ YODELQW $ PAKHEKHAN &GO |RUKH
WEHMY $ FAKH) DUSUHAVE HSRUCY $ PAKH) DU HEA&RTDRNRQ3UIRNAHY/S FAMKH ( TXOORUHEVR SSRIMQWS FAMH
) O+ RAMQ) $ PAMKH+ RP HO RWDIH' LWFERXUHS FAMKH) DLUDQG $ ARXUDMEUHAV UDQLRNRQ/S FAMKHO RMDIH' LVFGRAKUA
P SURYHP HY/$ PAVDQGWHS HDO \WEAMG HVBP HBURFHEXUA/S PACP R RKHY 7 KRH@Y VDQG U XOMRYYP DQEDMPHYEO
AVFRKIY DG XOMKHP DQHILQZ KIFK | LODGADOQXMNRYYP XWE-DOZ W FTHOVZ KHOMINGY G-BRIWRUP DNQJ GDOAR
FIHQN &8.%6P XWRP SO Z W KHHFRQMP HUSIRMAIR) QY VOQGE U XOMRYD/SOVR IWRIRQ) FIHQAHIMRYY

, QOEEMRY WHERQXP HJ) LCDGADDS URARNRQYAXUDX LAKHY/ U XOANRQY DG WEED B/ XQEHMHAHI HEHDOFRQMP HUSIRMAIRD
@ VDA HAARXURRQUP HUBXMGHARY 7 KRHLGFOGH U XONRQY \VFINGY 3 CEON WD WEIEDLG/| RUUAMGQINCP RWOIH
®UR/DGP RWDJHGOQVHYIAQ) DOGRWIDRUARP SHODMRQWIELG, Z KIFK JHHDID WNXUHRMHERYR P DNHDUWDRIEG!
JRRGI DWW GHAMP LQDMRQR DFRQAKP HIVCELMW \RUED D) FRQAXP HUFUHAVWIQIRNRQVHRXUGE D& HIQ) H FOAQ) 0D
RSHQ HIGFUHEVBDD WP HKTUHSOD UYHYHP RMDIH RARP SRIDY (0D DG HIMEDKH/FHIBQSIRAANRYY | URP CCELOW XQGHU
WLV UATXLUHP HQWRUGDO/ADAP HHAKHUTXUP HOVR \WH: TXOM LHGP RWODIH VO HKDERUS GR WHP RHUAHOAT,/ $

5(63% ,QMUDMS' MWFERKH RU75,"  XGVI RUP RMSDIHFBMQIVKDYHLP SORMGRXUGDQISSIFMRYY 7 KHHUKGY LGFOQAQ)
WHUTTXUHG GO RP V JHHED LGRU-DHGWHWP HIVWENA/AR CSSURYHP RMGDIH GOR/

) XUMUH/ HIMDAYH' HYHBSP HOW

9 DURXY ELQYDUHI URP WP HVRWP HIQRRGAHGLQ& R WA DG \KH) GUCDGI MMM 7 KLY GI MR P D FKOQYHEDNGQ) DQG
VY KB/ DOGWHHOYLLRGP HQAQZ KLEK RXUEDON.QY) \WEMGDY DG Z HRSHIDM LO\KEWBQWDODQG XCEUHARREBIZ D V : H
FOQCRACHMP LCHWKH XGNP DAMH | HFAAKDABRMNOBI MDRY UL HIRKMS RULP SOP Y UHIXDIRY/Z W UASHRWHHR Z RXGS
KDYHXSRQRXUI LQDERDCARBURRUMAOVR  RSHIDNRQ/RMDAR  RUEDNG) \KEMADY

/ HMDAWYHDQG5 XM 5 HEROWHARWHE&2 9, 3DQGEP IF

7KHE&RRDMXVS IG 5HIH DQ5( FRERP IF 6HXUWS PARUES$ 5( 6 SPZKEKAPHIQR@Y 1Q  ZDVD  WARD
HRQRP L WP X0V ELGDKDAZ DVIQMG-G\R SIRVIGHUHIH IOASRQHWRWHE29,'  SDUE-PLE 7KH&$S 5 ( 6 $ PAMCP RQY) RKHU
WQV [P HIGBWHEYS VEDQSRIUP  1QZ KIFK \WHYOON SOMASDAY \RFUDMDIXOUDQM-G XQHXUGEIQSRIUP WH
2333 \RIXQGRSHDMRICFRIWVR HIJLEGIBXMGHAHY RIDQ] DIRY/OGGHD HP SR HGSHIRVGUKQI &29,'  7KH333
DARRU] HG1 LCDGRDOLQMMNROAR P DNHI HEHDD IXOUDQM-GE00AR TXON LQ) \P DOBEMCHAA/INEQRQ SUR WRIOQ] DIRYY
7KRHEOO/FW DOIOMMDMR  SHUDQDP DOGDP DMIMWVR R\ HIWY/I RUGDDVRIWIDAMGSURMR - XCH DQGILYH
\ HOW/I RUGD/RUWLCDMG RORUDWL- XCH 7KH333 SURMGHARDNAXAK GOQVP D EHI RILYHDL WHERURZ HY/P HUPHMEIQ
WA HOVZ W UASHRARP DQEQQ) HP SB HHKHIGRXQAIGESD URGDGG\WHXVHR \WHGDQSURAHHGY D\MMWHETOLY
RWICDMS $ GRRXIK WH333 HIGGIQCFFREDCRHZ LW IWAKIP VRQO D RAMBOEQ) 333 GOQ/FRMHR IRWMURIK
WHSURFHWR HWHJRBBIQQY | RILYHIHWI URP \WHB694 RUSXUIXC) FDIP VXQEHAKHEYS JXCLDON

7 KHHKD/HDOR BHQDQ® EHUR W XA CRNRQY/LOMEHER KHS P W DMWHDGYHYHHRGRP LF P SCAWR WHE2 9 '

SOQGE-P LF RQERURZ HY LGFOQQ) VHYHIICP DOEDMY| URP \WHEDON B XORY DIHIAHY UATXLUQ) | LDGADOQMMNROARZ RIN
ZUWERURZ HYOIHAGE \WH&29,'  SOQGPIF : KIGIWHHSIRIUP VKDHIHHID H SWWHG JRYHIP HXED

DAKRIMAY/P D \BNHDEAMNRDIRIRY LQWKHI XMH\RAP MKHDGYHYHIP SCAVR &29," WD D O HAARHYONDQGIW

FOHWV



( IHAAR * RYHLQP HOBOD ROHAL 3RIAH/

7 KHFRP P HIADCEDNGQ) EMCHVLYDI HAMGQRARD B JHHIOHRIRP IE FRGURY BVWIORE WHP RHBY SRIAHVR WH
) HEH.OCE HHYH &KDQIHYIQWHAVFRXQADMROP HP EHUEDQNERURZ 1Y) DDAV R ERURZ 1Q) DAKHE QVFRXQIZ LQERZ
RSHOP DINHARSHIDARYY FKOQIHVIQWH) H5) XQB/ABLIHAQMMNIDM FOQHYLOLOMANIW/SD, CEGIRQUAHYHOFFRXQN \WH
1P SRIMRQR FKOQIHVIQUAHYHUATXLUHP HOVDI DIOWP HP EHUEDCAMIG-ERIW DQGDWHIVR 1 RMIQEDCN.GY FHOMY DG WH

LP SRIMRQR DG KD HVIQUAHYHUHTXLUP HOVDI DQMAHMEIQERURZ LIV B\ EDQNYDQGWWHUDH LIDAM/DUHVRP HR \KH
LOAKP HQVR P RHBY SRIA DYDOEGMRWH) HEHIDOS HHYH 7KHHP RHBY  SRIFHVDHXHGLO YOU LQ) FRP ELCDIROAR
Q) OHIFHRYH.IDI URZ \W DG AMIBMRVR EDON GO0V LQYHWY HOVDGG-SRUW Z KIFK P D O} HANQANDMY FKOHG RO
EOO/RUSIGROG-ERIW 7 KHP RHBY SRIAH/R WH) H3HID05 HHYHKDYH KOG DM QU QM [ HFAARQWWHRSHDI) UAXAOVR
FRP P HUADCEDQNY DQG DHH SHAMGAR FROMHWR GR\RLQWHI XM 7 KH) H3HICE HAHYHY SRIFLHVDUHSUP DIO  LQOHFGE
IWGOP DEDMR  SUFHWEELOW DQG I X@HP SE P HOAMDIG\R DEWHUGHIUHE, \KRWWALP DOGERY WP FKDQIHVIQWH
LQMDIRCONDGHEDDCFHOQGIQWHI WDCBRIAR/R WHS 6 * RYHGP HOA) XUUH AOQHVIOP RHEBY SRIA DOGWHHIHVWR
KA FKDQI HYRQRXUBXMGHN DQG HIUQQIVIQWHI XMUH FOGRAEHSUHARAG

: HEVIWS FFHWWR&RP SDQ v 5 HSRUV

2 XU, QMOHAZ HEWILYVZ ZZ FFE) FRP 2 XUDQQAMOMERWRY) RP . TXOWMO BERWRQ)RP 4 PXUHOAFBRWRD
YRP . LFOGQ D) [P HIEP HOMRWRHUERWI LBGRIXUDKHGSXUMQMRVAIR) D RJ G DOGUERWILGG
SXUNCQARGHRIR) G DG J R \KH([ FKDQHS PATUHDYDOE®! | HHR FKOLHWURKIK RXUZ HEVMWDARRQDY
WDRIED SIRNTEGIDWAMH DUHHBAURIFDD |LBGZ W RUIXUQMHS R \WHEHPXUMIVOGG( [ FKOQJH&RP P MWIRD 7KH
LI RUP DARQRQRXUZ HEVWMLY CRACFRERIDAGE. UH HIHFHIQR\MY WHBRW



WP $ 51W) DARY

$QLOMNT HONQRXUFRP P ROWRNFRQELQVD KLIK GHILHH R UMN <RX VKRX@ FRMGHUFDUH X@ \WHIRTRZ LG UMNIDRARLYEHRMH
GAAQ) Z KHMHWR IQMINQRXUFRP P RQWHAN 2 XUBXMQHN LGFOGQ) RURSHIDIY UKV DQG LADGADOFRQBMRY FRXGSEH
KDLPHGE! DQ R KHAHUMY $GRWREDOUMY DOGXQRHIBLQNA CRAXUIH® NRZ QR XVRDWZ HRXUHO® GHP \REH

LP P DARUIDCDOR P D, P DAMIDE DG DGHIHD DI HARXUBMQHW 7KHWDAQ! SUFHR RXUFRP P RQMBANFRXG GFICHOHWR
DQ R WHHUMY DQG\ RX P D GAVHDTRUSDUNR \ RULQYHKE HOA, QDWAKIQ) WHHUMY \ RX WKRXTS DOR UHHARWHRNHJ

LQRP DARQFRQBIGHGIQRXUILIQIVZ W \WHE( & LFOAQ) RXUILCDGADOMBAM HONDQG UHDMG CGRM/
0 DUNHAS DNV

© HP D LOPXUBRKA/LL Z HDUH XCCEGIVR\KFRHA XD P DQDIHLQM HXADMUAN

2 XUSUR WBELOWY G-BHIB/\R D@L HH \MARQ & DSLMI0S WY YN GHAQMIMAGRRP H Z KIFK IVAMHGEL | HIHIFHEHE HOLGFRP HRQ
LQAMMIEDGIC) DAFN \KFK D/ GOV DG LOMMT HIWHRXUMAY DG H SHOHRQIQAAMNE-DUQ) CCELONVAKAK D/G-ERIWDDG
ERURZIQIV : H DHXQEGIVR SUHAFWKOQ HY/LQP DINHNQAMAWDAY Z KIFK DUHOI HAMS By P OQ | CRRYEH RIGRXUFRIRO
LFOAQ) LQMIRY BFHMRY X SR P HIM HIHIDO XQB/\BJHADM P RH XSSO GRP HANF DG LOMIDIRDCHYHOV GG
FKOQIHVLQWHS QMG 6\BIAY DQGRIMHU LGDGRDCP DNV 2 XUCHAQMWGRP HP D BHUGHEGL L P RIHLQMIMWADLOC)
DAHMKDOLOMWAEFDUQ) ADEL O/ U-SUFHRUP DXUHGAUGQ) DUWP HZ KHD LOMIADM/DHGRIQQ) RU LU P RHLQMMMEDIQ)
ACEOWANKDOLOMIMDLOQ) DRHVUBUFHRUP DMHGAUCQ) DWP HZ KHD LOMMXADAN DHUMCY

&KOYH/IQWHGAL I HHIFHERE HQWKRWAMP DOGEY WP LOMWXVDAM/P D DORKDP RUBMGHY : H IHHDID XVHKRW
WP G-ERIVRIXEGEIHMP DRHV : KHOLQMBWNDM/FKOQH DXHNDQG ACEONAYZ W \KR WP VU-SUFHP RHTXEND
WOQ\KRHZ 1\ R H NP V Z KLFK FRX@S KDYHDP DALUIDCOGYHYHH | HFRARQRXUCHAQAMINP DILQ ' XU \WH) H3HID
5 HHYHUDVAG\WHI HEHDO XQB/DMVAYHQWP HYIl RUDPXP XOMHIGRUDHR DOGKDY\MIBGWDMY SHAWCRAR U
WHI HH.DO XQB/IDMIQWHQHIUWP  3URMR \WH) HEHID05 HAHYHKOG CRAMMHG\RHI HEHIDO XQB/WDMMGAH' HAHP BHU

7 KHLQPU-DHLQWHI HEHD0 XG5/ UDM FRXEE KDYH DQ CGYHYHH | HRARQ RXUGHAQMIMACRP HOQGSUR MIELQW | P DNV
LOMBMNDM/FROMXHR UNMHUISIGD  LOMAVIDMOGWE HUWVCSVP D DOR QP WCFUDH/LQWHLQMAXVIDM/RQDIWEED! DM
B Z KIFK FRX@S | XURHUUHBAH RXUGHAQAMIFINGARP H ) XUIHU LGRUDVHGE SUFHFRP SHIMRQ! RUGHBRUW XA | URP \KH
UAMOWR DKIRLIFDE QRUP DOQMIMADMHYLREP HIWRXGDGYHYHD O HAARXUGHAQMIMAP DULQ

$ ARRXIK Z HARQIMDARA® P RABULQMIAMVIDAM/ DQGKDYHDQ® EHUR RRY\R P DI HRXULQMMWDMUMIH SRXUH FKOQIH/LO
P DUNHADAXP SINRQ/UI DAY [ XMHLQMMMNDM/ FRYXGMI QLLFDQ® LP STAARULQMMNDMUMVRDAD\  RXUI LCDGADOSRMRY
DOGUAXWVR RSHDIRYY ,| Z HER QRABURSH® P RARURXULQMAXVIDMUMN P DD HP HOAKDADLHY \KHHCRMYNA/P D CGRW
HIHAYHD P 1\ DMRXULQAAXNIDMVHQMYY RUKDYHWHGHUG LP STRARQRXUXOVR RSHIDNRQ/RUI L(DCADCARQAURD

, QMIAXVIDA DQG HARGRP LF FRQBURQY/ O HAWARQUKP HUGHP DQG 1 RUKRAMQ) DG FDQFUHDM YRIMIM LOWWHP RMIDIHLQBMWY
7 KRHUMWFOQKDYHDP DMIDOP SCRARQWWHYROP HR P RMWIHRILCDNRQY DQGUH LQDGRQIV DEYHYHD O HANMY P RWDIH
EDONGQ) UAYHOGHVDQGWHSUR MIEAW R RXUP RIWDIHEDONG) BXMCHN

6HH,\WP 0 DEIHP V' WAXWMRQDOGS (OOMYR ) LCDQRO0R RBUMRQDUGS HXAWVR 2 SHIDMRQYXQEHMWHVFRIRQ FCBMRGHG
31 HWQMMWGRP H DQG20 DN VN DG, QMG DMEHIMYW  HIHZ KHIH LOWLY BERWRU XUWHUGVAXWRQUADMG\R
LOMBMNDMVHOLMYY DQGRXUP DRI HP HWR LQMIAXVIDMUMN

7 KHIDUYDOHR RXULQYHIR HOW FRX@ GHRIQHZ KIFK Z RX@ FOXVHD UHEXPWRQ LQKDUHRZ QHOTHTXIW

$ SRMROR RXULQME HQAHPXUMEY/SRWRIR DV HAHP EHU KDVEHHQGALI QDA DV DYDXDE® | RUVDBISXOBKOQN
VRS 6 JHHDD CFR-BMGOFAFRXQICY) SUCH SOV UHIWY \R CFFRXQIY | RULQYHAR HOV 6XFK SUGASBY UNUHWDMQUDT HS
JOQVDIGERNVIQWHHIMP DAGYDOHR \WHDYDDE®! | RUVIB! SRUNRIR EH2 P CUNHGR P DUNAW OG UH GRAG DVDMWSDDMIWP 10
\KDUHRZ GHMTHIAW GHAR B DVCFRXP XOWAGRKHUFRP SUKHUYH LFRP HBWHY 6KOUHRZ GHYTHTXW Z LOFRQMMHR UH BFW
WHXQUDT H3JOQVDGERAHY AR \B R WHAHLQYHAR HON 7 KHIDIUYDDH R RAULQMY HYBRIWRIRP D GRICH FDAMQ) D
FRUMSRIAQ) GRICHIQ\KDWRZ GHYTHDAW

0 DI HP HEHIHYHAKDAHYHIDO CRRLYZ L0 HAAKH | UYDDH/R RULQYHIR HERWNRIR 7 KHHLGFOGH BMDHGRATP WG
R FKDQH/LOLQAMNDM/RUH SHABIRQ/R FKOQIHVIQIQMIMNDMY \WHGIUH R YRIMDW LOWHV-RXUME/P DNV 1Q MIRD
(DM/RUH SHABIRQ/R 1Q MIRQDIGWHVESHR WHLQAMHINDM HBRXUOYH \WH\ LHTS POHUH HYARWHGAL IR ERR HD
KRVWMP DGR WP LOMMWDRY DSRIYHD VESHE\ [HEFXUYHP HIQAKRWMP DM/ DHEZ HAKDQE®Y WP DAY
7KRHDQGRKM-UICRRYP D P STAWSHALLF FOMRUHVR \WHSRIWRIR G HIHQ®  OUGZ HFOQGRABUHAEVARHH | HAAKAHI CRRLY
PD KOHRQOQ \GHILF FDMIRY



,Q@ARDY SLIHAXUIH/DQGUMQI SURH/P D O THAWRXUWHXOVR RSH.DARQY DQG | LODCADCFRQAWRQ

, Q@IRQURH\KOLSD DAHHIGR DGFROMM-GUIMQI 1Q  DABYHYQRAWHHDIRURYHU  \ HOW , QMR SUHARKUY
DUHPXAUH® H SHAAMG\RUP DOHBYDRMGWUIRAKRAW 6P DIDRP HIXP ] HSBMGHAMYP D EHLP SCRMGP RHGAUQ
SHIRG/R KUK LQ@IRQDAKH DHQRAEGIVR GYHIHHRGRP LEVR VFOBIR P LM DMFRWSUAKUAFRP SDHG\R @LIHU
BMGHMY &ROHNXHD® WHIEONVR RUBMGHNFXWRP HYAR UED WHUGDD/P D GHMIRIDM DOGLOVRP H FDHAKLY
GHMIRIDIRQP D RFFXUTXEND  Z KIFK Z RXTS DGYHIHD LP STRARXUIAXOVR  RSHIDIRQY DG LDGADCARQAMRD ) XUKHIP RUH D
SRRYHGSHIRGR 1Q @IRQFRXGFDXVHZ DI HY/DQG REHUFRWWAR | XUKHULGRBDHZ KLFK FRX@S DGYHYHD O HAWRKUUAKXOVR
RSHDIRQY DG LOADCFRIBMWRY 6XWMEICHSKLIKHUQMMNDM/E \KH) HEHDOS FAYHP D EHQHHE-G\R\IP HSHMMMN

L @MRDY SUFHSUHRKUAY Z KK FRXTGS SAK GRZ QDXHNBUFHY DG Z HINHD HRQRP LF RV $ GHAIRIDIRQ LOHRGRP LE
FROAMRQVLQ\KHS QWS 6B DG RXUP DUNHIVFRXTS UKV DR GRUDHLQ GO GHIQNHIAHY DG QRO SHIRP LQ) DAV
G-RUHDHVIQ GO FRIDM DOYDOHY DG DG-FUDHIQGHP D51 RURKUSIRGEN DG HYIFHY DR Z KK LOWLY Z RXGOGHIHD
DI HAARXUBAMGQHW | LODGADCFROGURQ DG UAXAVR RSHDIRY/

7 KHLP SDPAR LOMHAALDWYRQ RXUP RUADIHEDQNLQY EXMQHWFDQ KDYHDMIQULEDQAP SDRARQ UHHXH/

&KOQIH/LQLOMM DM/ FDQLP STRARXUP RV H UHIMAG UHYHOMHY DG GHABYHOAHY DAVRADMSZ W RXUP RMCIHIRMAWY $
GHRICHIQP RWLIHUDMYIHHIED LGRU-DAHARHG-P DG RUP RSO HED0V DVERURZ HY/ U LCDGFH EXVIOR JHHID GOBAR
CAFHBLDMGSD RV &RYHYHD LQDFRONMIQARULGFU-DIQ) IDMHOYLRGP HAZ HZ RXGH SHAWHZ HUGDOAR EHUH LODGRHG DGD
GRIHIQSD RV $ GRRXIK Z HXVHP RAHY\R DAHWWHLP STFR LOMMANDM/ROP RUDIH UHIIMG BYHHY \WHHXP DMVR
UBYHOHVSIROGHGE, \WHHP RCHY DUHG-BHIGHWRQHMP DM/DQGDAXP SIRYY R IXMHEDGH DJG SUHED P HWSHR/OG
RKHUICARYZ KIFK P D GLIHUIURP CRMODMEVHTXHA SHIHIFH

6KDUA/R RXUFRP P RQWWRAN DLHQRADQLQUKUHG G-BRIMDQG P D GRHYDOH

7 KHVKDUA/R RXUFRP P ROWRAN DUHQRADEDON G-SRIVIQG Z LOCRAEHIQKUBGRUIXOIMGE. WH) ' ,& RUDQ RKHU
JRYHIP HOMIHR < RXULQAMNE HZ LOEH\XEMPAR LOYHAR HOAINN DQG\ RX P XWAEHFCSCEGIR OIREQ) \WH GRWR \ RXU
HUHLQYRAR HOV

/1P IWGWDAQ) DAMMW IRUMKDLH/R RXURRP P RQWRAN P D FRQMEXWVR SUFH YRDWDA

© KIBIRXUFRP P ROWIFFN LY QMG DG \WDEHG ROWH L DG * GECCBHBR) DUNAMMHIH KDVKIWRUFDED EH@P MGWDEQ
CRRMW LQRXUFRP P ROWEAN 7 KHDHIHAIO WIAQ) YROP HR RXUFRP P RQWRANRYHMH P RQK SHIRGHAQ)
CHHPEU ZD/CSSR [P DAD KDY+ XHVRWHAP WG \WDAQ) DRIV R RXUFRP P RQWREN UADMYLV \P DID
WDGH/P D KDYHDMLI QU LFOQAP SSRARQWHSUFHR RXUFRP P ROWRFN

6HXUMEYDQDOWWP D QRAQUDMFRYH DI HRUFRMQXHVR FRYHURXUFRP P RQ WRFN DQGWIVP D KDYHD QHIDAYHLP SCRW
RQLWP DUNHABUFH

7KHWDIEQ) P DNHVRURKUFRP P RQWRAN Z LOG-5HG LQ SDWWRQWHUAHDUAK. DG UHSRIWAKRDAHRXUAM DCDO MV SXEDWK CERAKY
58] : HER QRADYHDD FROARCRYHVHRXUM/ DOV DOGWH P D QRAQMDMFRYHIDI H RUFRQMH\R FRYHURXU
FRP P ROV, | VHRXUMWAY DD MIVER RAFRYHURXURRP P RQVIBFN \WH@OAN R UAVHOUK FRYHIIHP D DGYHYHD O HAAW

P DNABUFH , | Z HOUHFRYHIG B, \HRXUMY/ DCDDMV DQGRXUFRP P RQWRAN VWH\XEMANR . DQXQ DYRUIIEGU-ERWRXUMBAN
SUFHZ RXGINHD GFIH ,| RHRUP RHR \MAHDDOWRDHAR FRHURXUSRP S RUIIOYR SYEDWK B XTUU-ERWRQXV
Z HARXGS GRHYIMELOW LOWWHI LCBGADOP DN Z KIFK P D FDXAVHRXUMERN SUFHRMBAQ) YROP H\R GHFICH

: HP D EHDGYHOHD P SDAMGE\ WHWDOQUWARQIWRP / ,9%2 5 DVDWHHHFH DM

7KHS QWMG. LQIGRP 1) LCDQRLOCR RQGAAS XKRUNY DOGWHDEP LQMMDRUR / 92 5 KDYHDQRXGFHGWDARH SXETEDIRQ R \WH
P RWFRP P RQD X\HG8 6 RO RQERQ, QMEDIN2 [ IHHG5DM 3/ 925 \HNQIVZ LAHDHR BHSXEDKHG RUA-DHWR EH
UHBUAHQBARYH WM XCH 7 KHSXEQFDIRQR DORKHY 92 5 \HAQIVA-DHG\R EHSXEQKHGDVR ' HHP BHJ

* LYHQFRQMP HUSIRMAIRY @M DR DG UHSXBINRQUANY \WHEDN UIX@RY DI HFAHYKOYHIGEFDMSWDNQMIQ) QR QG
FROMPAVWDAXH/ |90 5 D/DUH HHFHWDMOWWS  HAHP BHU Z RX@ FUDM\O HIV DG \RXQEHN UMY DG \WDMH. Z 1aD
H CP ICHEDQN SURWH/CFFREQIO 7 KHIH R WHDIHFAH/HFRXDIHGEDQNAR FHDHHQMIQ) QR Q- H:QAIHW@/\X\H
1,925 DVDUH HIHFFHUDMDARRQ D/ SUIRNTEGIDUG QD) HHYA ' HHP BHU 3URMR' HHP BHU
AVFRQMX-GRWIDIY / %02 5 EDHGEDY/



$W HHPBU ZHKDH — GOQV/\RBOQ) CBSR IPDMY P LARQWDNDHIQE HOWR/ 925 : HEHIHYHRXU PXUHQWV
SRWRIRR / ,%2 5 EDHGEUQFROMPVFRQEQWHQHHADY | DI @QIXDIH KRZ HYHU WHWP LQ) DOGP DQGHULQZ KIFK HOFK
PXVEP H IV FROMPARBQANRQAR DU-SOR-P QMG Z @YD RQDFADHE ADHEDL : HOORKDH P LARQLQI GDMY DM
LQHIT HUWHRXUMEBAKDADHIQEH HBWR/ 925 © HOWHPXUWHO® HYDOXDMY | DEETAN OQI X0 HI RUHDFK LOYHXR HWHRXUMY
/ DA® ZHKDHER|GDMY IDMER BDMGE-OMHQRMARBIY P LORQDOG DUHDMG I QMMWADM\Z 05 FROMPNVRU

P LARQWDADHIQE HGWR/ %25 SHHAMRLIRM +/ RY 7THP YRURZIQVDGGLRM +' HIYDAYH/IQRXUERQRIEDMS
) LCDQROCB\IAP HON (11 HRBYH-XCH |QIFFR EDGFHZ LW \WHVIKWARI UH-P HOADQG\WHS GYMEE®!, QMIWE DM / 902 5
$ PR /925 ZIQEHWSORHGZ MK P RQN&O ( WP 62)5 \HRXUGRYHQIKWILCDIAQ) DM DAKHLQMNIDMIQE
IROKHHQRM/ 7 KHIQMFWNDM\Z 05 FROMPADGH AR WH, QMIDIMRI06Z CVOG' HUYDAYHY $ WRADMRIY SURRFRY. KLFK
UATXLUAY FROMMEQVR WHI DEBTANG2 ) 5 IDMDAKHWP HR / 92 5 ARADIRY  6LGFHUBOA-P HQANDAM/ DUHFDBXOAME AL I HHM®

SD P HQWXQGHUFRQMFWVUH HHAQ) 7 DWVZ LAl T HJIUWRP WRHWHHHAQ) / 925 ZKIFKP D GOGWR IGRHDHE YRDIVDW
DVARP SDHGWRY/ 92 5

&UHAWS DMV

2 XUGDQ SRUARIR [GFOGH/EDQVZ W DKLIKHJUMN R GAWZ KLFK FRXTS B0G R KLIKHJBDQ GWWH/DQG GRBHIRP LQ
DIV

* HRUWICDM FRP P HIADOUHICHABM GO0V FRP P HIADOBORY FROMKANRQ GO YOFIQADIOS GOV FRQKP HIGDY D06
WAMGHRNICP RVD HETRYSUP DU Z MQRXUP DINANUD &RP P HIACOU-ICHWEM FRP P HIADO FROXMKANRY YOFDQADQG OOG
FRQMP HUBDQVP D H SRHDGREHR I WDAMFBHEWIM \WDQWDEAMRDO! L[ HG UDMIXT P RWY Q) GIQAHXUGE MQIG!

| 0P LO UMGHUDOSDOHABM EHFDAHWHFRIDMIDHXUQ) \WHHED/P D RAEH\RTDVHMO DAMQGH TP 1O UAMGHNOHID
HXBM , QOEAWRD WHHGDOWSH/AMIG\R LOYRYH@LI HUGDQ EDDCH- W DMQIGIERURZ HURUIURXSVR . UHIAG ERWRZ HY DG
DUHP RH\KVAHBMEGIVR DUMIR GAWGXUQ) DERZ QMDLQWHEXMGHNA FB! 7 KiH DRV DOR KDYHKIMBUFDD KOGJUDMFBHEW
UMN WD RAHUBDDV! RUWHI RTBZ 1Q) DR/

&RP P HADCE HDO( WMWY/ ROQV 5 HBD P HQAY GHBHIGHWRQLGARP HEHQ) JHHDAGLQIP RXQV\X | LFHQAR FRYHU
RSHIDIY H SHOHY DG G-EWHYLFH 7 KHHEDDYDOR LOQRYHIUDMIUMI BHFDAH WH . DUHIHGHIDID CRAVXE TP R LY
RYHMHGDQSHIRG BXWDKHIKDYHDEDIRRQSD, P HYGHDAP DM $ ERURZ HIVIEMN \R P INHDEDERRQSD P HQW
WSFOD Z LOG-5HIGROWHERURZ HW DN R HWWHU UH LADFHWHETQRMP HD VHDNHXQGHDLQ) SIRSHW $W

" HPEU FRP P HAOCP RWOJHED/FRP SUMHGCESUR LP DAD R RURBDBIQSRWRIR

&RP P HADO ROQV 5HSD P HQAVJHHDI G-SHIEHISROWHVKAFHM XCRSHIMRQR WHERURZ HIV BXMCHW ,Q
DEAMRY WHFRIDMIDHRXUQ) \KHEDQVP D G-BUIHADMRYHMP H EH Gl LEXOWR CSSUIVH EHLAITXG RUIORMDMLQ
YOOHEDHGROWHWFFHWR WHEMCHN $W HHP BHU FRP P HIADOBODY FRP SUMHGLSSUR [P DMY R
RAUNRBEDBOSRWRIR

&ROMXPARY/ ROQV 7 KHUMIR WLV @IHD G-EHEHNRQRXULQMICHANP DMR Z KHMHU\WHSURSH WY YDOHDA
FRP SOUWRQHDXDY RUH FHHOAHFRWAR - SURSHY FRQUNKANRQ DG \WHDYDLMELMW R \BNH RAWIGDCAQY * XUKQ) \WH
FROMKAIRQSKDH DQP EHUR | CRRLYFOQUAKOMQGHD) VRUFRWIRYHIXQY , | RAUHP DMLVIEFRXUDMRUL CRXCD
FRONUKRNRQ FRUVH FHHG HAP DM/ \WHYODHR \WHSURSHW VXU RAUBDQP D EHLQKI | LAHAR HOXUHI X
WBD P HZ KHOARP SBIMGWMURXIK DSHIP DGHABDD \DBIR WHSUIRSHW RUB\ \H] XUHR FRTDMEIO $W HHP BHU
FRONUKRANRQ GORVFRP SUMHG OSSR LP DMD R RURBOBOQSRWRIR

9 CFDQW DG/ ROQV %4HFDAH YCFOQWRUXQP SURYHG QG LY IHHDM KHIBE WHERWRZ HUI RUQMMT HYEXSRHV/RU
IXMBXH SD P HIVRQGDQAHRXUGE YOFOWRUXQP SIRYHGOQGZ LOWSFDD N GZ HAQSURIW \R\KHERURZ HJ
WDQDGOQWHERURZ HJP D KDYHRQWHUSUP DY WMGHIFHRUBMCHNY 7 KRVHETRY DH\KVAHBNEGIVR DEYHYH
FROAMRQVLQ\KH DCHABMP DNANQGGFOCHRERP $W HHP BHU YOFDQADQG GO/ FRP SUMG

DSSUR LP DAD R RAURBOBIDSRMRIR

+(/ 2 &V 2 XURSHQ HIGHSKRP HHNXW GO0V KDYHDQLQMMMRD QY. SHIRG |RTZ HSB DILYH\ HOUWED P HOW
SHIRGR R \WHSUGASOCEDDFHP RQKO DOGDEDIFRQSD P HIADAP DMUMY 8 SROWHFRP P HFAHP HWR \KH
WED P HYBHIRG WHP RQKO SD P HQNDQUGRUDHVLIQULFDQ® WXV \WHIHLY DKHI KWEHG UNN WDANHERURZ HUZ LGD
EHXTEBIWRSD. \WHLGFUDHESD P HOA) XUKHU \MHVHETR/DOR LOYRYHJI U-DMIUMN EHFDAHWH - DHIHHDD QRVXTD
CP RMY LY RAHWHGBDQSHIRG EXWDKHKDYHDEDEBRQSD P HWEH DAP DMLY $ ERURZ HIVCELOW\R P DNHD
EDOPRQSD P HOWP D G-BHIGROWHERIRZ HV CELOW R HWHUUH LCOGFHWHEDQRMP HY VHDKHXEHOLQ) SIRSHW
$W HHP BU +(/ 2 &VARP SUNHGLBSUH LP DAMD R RURIDBIDSRWRIR



&RQXP HJI ROQV &RQMP HUBDQY \KAK D/DARP RELGIGURY DG SHIRIDOIH/R  FMHEWDHFRIDMDD HG UL DADD

Z 1\ DAHMKDAP D RABURYLGHDQOEHDOMRXFHR SD P HYR \WHEDQGH \R G-BUIHADIRY @P DIH RURW $ W

" HHP B FRQXP HUGBDQVFRP SUMHGDSSUR [P DAMD R RAURBOBIQSRWNRIR Z W LQAUHWDAR TR/
P INGQJ XS DP DV R \KLYSRUNRIR DAZSSUR LP DMD R WH\RBDEDDGH

7 KHIGRBDHG UMY DARADMG Z LW WHHWSH/R GO0/ UAXOVODFRUASRIBQIO KUIKHISURECEOWN R GH DXORQVKK GOV DY
FRP SIHG\R 1 L HG UDMIX@ [P RMYLQY MQIGH 1 TP 1O UDCHUBMETDY / RIQ GH DXWVZ RXGBONHD LGRHDHRXUBDQ R/ DG
REHIRP 1 DAHNV DG FRXGE DGYHYHD O HAWRXUDIRZ OFH | RUBTQ G/ DG RUHKWVR RSHDIRY/

2 XUBDQ SRUARIR LVKHDYLO FROFHAWDMG LQ P ROADIHBDQVVHRXUHG B\ SUIRSHOAHVIQ) GRUCD DQG* HRUILD Z KIFK FOXHY
RXUUMN R ®WWR EHKLIKHJWDQL Z HKDG DP RIHIHRIWDSKLIFD® GLYHMILIHG SRUARIR

2 XUQMANDLICQ) DAFVDHKHDYO FRAHADMGIQP RWLIHETQMAXUHS B UHOCHWEAM SOMFXOLU® WDCHADM GFDMGLO

) GUEDOG* FHRUID $W HHP BHU DSSIR PDMD R RXUGD/LGFOG-GUDHABMD/DSUP DY VHRQEY RU
WMDY FRP SRHVWR FROBM.IO 7 KHUHDOHWIAM FRIDMDCLQHIFK FDHSURYLGHY DQDOMEDMRXUAHR UHED! P HOAQWHHYHOAR
GHD@E \WHERURZ HJ KRZ HYHU WHYDOH R \WHFRADMICP D GROCHGAUQ) \WHWP HWHFSHEWYH MGG || Z HDBHUTXUWG
VR QNXEDMWHFRIMAMDOHRXUQ) DETRGAUQY DSHIRGR UHEFHGUHDOAKEM YOOHARMVDM \WHG-BEARXUHILQQIV DG FOSMD
FRX@EHDGYHYHD DI HAMG

$ GARDD DNV HHP B D\LJQULFDQAP B-UR RAUGDQNHUGE BDOHABMOHVHRXUGE FRP P HADIG
UAGHONICBIRSHWY GFDMGLQ) GRUCDDRG* HRJILD 7 KH FRAHOADAROR  RXUGDOVLQWMHHDD/AKXEMAN XVAR UM \KDAD

GRZ QUQIQWHHRERP\ RUUFHMRQLOWWHAHDU-DYFRXTS XN D GHRU-DHLO GO RUILDNRYY DG LR DAVIQ GHINXHEFLHY
DG RHFARKXI Z KK Z RGP RHIWD® D1 HNI Ll RUGLAQ) Z HHP RHIHRIWSKEDD GYHYILHG , QDEAURY MGH
DOUHSRMRQR RUSRMRIR WVHRXUGE SIRSHWA/GADAG 1Q) GUCDDYG* HRUILD WHRFRXUWHFHR DQDMDOGMDX \KFK
DVDKXUWFIH RUDP 0 P 0EHAMDIMUFRXG UKD GRIHIQGTRRIWICDIRYY DG-RICHIQWH YOOHRUGKRIROR

P MV HG SURSHMWAY DG DOLGRUDHIQWHUM R GHIONHAHY [ RMFRXUAY RURWRQGOY/RWICDMGE XV : HPD \KIHJ
| XUKHUGRAH GHVR\KHG-FICHLIQWH YDDHR WHSURSHWAY XQEH®LQ) RXUP R HEQY Z KIFK Z RX@KDYHDQDGYHIH

LP SCRARQRXUXOVR  RSH.DNRQY DG | LODADOFRQAMRD

2 XUFRGAHOADARQ LQ BDQVVHRXUHG B\ UHDCHMDM P Dy LQRUHDHRXUFUHAMWRAHY Z KLFK Z RX@ QHIDAYHD Dl HRAARXU
I LQDGRDOHKAV

* XHRWHOMNR QYHM LHELOBMY Z BMOVRP HR \WHP DNMAHYHGE &&% DOGWHUHDYHD FRHSIR P W R RXU
JHRIUDSKLE P DNAN Z HKDYHERWN JHRI UDSKLE FRGAHOADNRQY DvZ HIDY FRIFHMDARYY [QWHWSHYR GTOVI XQEHS 6SHALLFDD
GHRWHDMHR RXUP DNV DMIQULFDOMBRMROR WHSRINRIR KD/KIRUFDD EHHQVHRXUHGZ W BOCHWEM $ W HRHP EHU

SR IPDMY DG R RU BEARQED0 SRWRIRZ DAHXUGE. FRP P HADOU-DCHABM DG UMGHMD
GDOMBAM UASHRYHD $ VR \RMAP HEDM C5SUH IPDMD  Z DAHPAUMGE. SURSHW XQGHU FRQMKANRD

, QWHHYHIZ HOBHUATXUHG\R | RHFRHRQDSURSHIV VHRXUQ) RHR' RXUP RYDIH GDQYRURKHE VHSXUKHRXUUP HAHVILQ
REHMR SIRKMAVRXULQYHAR HOVZ HP D EHXCTEBIVR UHFRYHUI XQB/IQDQDP RXQAHTXDOR RAUSURWRMG M QRQRXULQYHAR HOW
RULQDQIP RXQAK! | LFLHAR SAHAD BWAR XV GHWR SUAYIIIR) HRGRP LIF ARQAURYY UHDCHWEM YDOHY DOG RKHUI CRRY
DARADMGZ M WHRZ GHIKIS R BHDOSURSHWY $ VDUAKOWKHP DOHADOHR \KHU-DCHABMRURKMHUFRTIMAMDOXQEH®LQ) RXU
GU/P D CRADAIQ JLYHOWP H EHVX I LELHQARNDM \WHRXWBECQ) SUGASDITP RXQAR WHGDDY DO FRQMATXH® ZH

Z RAG\KWBQ GO BRAHY

$ QLODGHTXDW D@Z DCRHI RURHAWBRWAY Z RX@ UHEXFHRXU HDUQIQIV

© HOHH SRHG \R\KHUMIKDARXUFTHOVP D EHXQEGIWR D WHUGDDYCFFRAEQ) \RWHUP VDG \WDAIQ) FRADMID
VHRXUKQY WHSD P HOAR \WHUGBDQVP D QRABHKI | LELHQAR DRKUHI XD, P HQWV KLY FRXEB UAXONQ FHEVWRAHARDATLH
IQKHMHAQWHOLEQ BXMCHY : H HYOODMWHFRABEOI R RUGDQ SRINRIR DG SURYLGH DQ DB OFH | RUFBEVRIAY
WDIZ HEHIHYHLY DEHDXOMEDHE XSRQVKAK | CRRY D/

WHUM FKDIRMIMIFVR YOURXY FOWI LFDIRQVR GO0/
SUMRXVGOQEWH SHIHFH

\SHA LF GOQAKDAKDYHERN SRAMND

GHIODHR WHY/

HAWP DG DUP DINAAYDOHR \WHFRIDMIO
PXUMHMDIG XMHHRRP IF FROGWRYY G
JHRIUDSKLE DOGLOBMY GOQFRCAHADIR)/



$W HHPBU RXUDEBZ. DQPHI RUPBEVWRAHY | RUGDQYKHIS | RULQYHKR HAZ DV P LQIRQ Z KIEK WBUMHMG
DSSUR [P DA R RAURBOBOVKHB I RUQMMR HQV . HKIG P LARQLQCGRIAAXQ) GOQ/DN HAH-P BHU

7 KHOEBZ DQRHLY EDHGRQP DI HP HAY WDREEGIHIP DMOGGP D GRABIRYHVKI | LFLHOAR FRYHU XMUHEBDD B/ $ GRRXIK
P DQIHP HOWVAAKRHERIK RUP DINRQDYCLOEGIVR P DNHGHMIP LCDARQY Z W U/SHR/MR WH DEBZ DQFH! RUFUHAVERKFY 1 X0MUH
DOV HWP D BEHQHHAOY L HFRQRP LF FROAMRQVGL T HNXEWERIDID [URP \KHDXXP SINRQ/XVHG RUDBYHYHGYHESP HOV
DUMHZ LW UASHRAAR RUCRBHIRP 1) RUSHIRIP Q) GORY |, QOGAWRY BIXMARY DIHFHY D/OQIQM UICEDWR \KHU

H CP LCDARQSURHW SHIRAFDI WY RAUHWP DAMGBRWH/ROGDD/ 2 XUBHIXDRYP D WTXUHXVAR BFRIQ] HDGAMRIO
GIEDHEROWHUMGIP HONTERWGQ RP DARQDYOIMEG\R\WHP DAKHUP HR \WHUH [P LDIRQ $ FFRAEQIO \WHDIBZ DgFH
| RUFBEWRKHY/P D GRAEHDEHNXOMWR FRYHUDT XUMUH GO G OQG WL QU LFDQACFUDHY VR\KHDEBZ DGFHP D EHUTXUWGLO
WHIXMUAHL | RUH CP SBi HRQRP LE FRIBMRY/Z RVHD $ P DMIDAGRDHIQRXUDIEZ. DFHI RUPBHEWRAHY/Z RXTS DGYHYHD
LP SCRARXUGHACARP HDQG FESMIOIQ I XMHSHIRGY Z KIBIKDAQ) WHHIHRAR RYHINBINY RUPUHYSHIRG HIQQIV

: HP D\ LOPXUMIQU LFDQAFRIVDWRADMG Z LW WHRZ GHIKLS R UHDOBURSHINV DVDLHAGR | RIHRRKURY Z KLFK FRXQS
UHEXPHRXUGHNGRRP H

61CFHZ HRWICDMGOV\VHRXUHGE. UHDOHWEBM Z HP D' KDYHWR | RIHFBRHRQ\WH FRIDMUBOSURSHY R SURMARXULQYHWR HONDQG
PD WHHIWURZ QDG RSHDM\MK SUIRSHW  LQZ KIRK FDVHZ HZ RX@GEHH  SRHGWR WH UMV LCKHIHQAQWHRZ GHIKIS R WO
DM

7 KHIP RXQAWDAZ H D/DP RMDJHH P D U0} HOWMUD! RUFBRKUHLY G-BHIGHOAKSROI CRRYRANGHR RUFRQUROLGFOGQ)
BVRAP LMMG\R

JHHDORUGFDOHFRGRP [F FREEWRYY
HOMURP HQEORBOOKS QCELOW

CHIKERKRRG YIDHY

LQOMIVNDM/

WDCHATM\E DM/

RSHDIY H SHOHVR \KHP RMDIHG SURSHWAY

\XSSO R DG G-P D05 RUHMUOXQWRUSURSHAWY

CELOW \R REBQDQGP DQEQIGHNOMRXSIR R \WHSURSHWAY
1RAQ @z v

JRYHIP HRBOXGY U-IX@IR)/DQG! VFDOSRIAHY 06

CFWR * RG

&HVEQH SHIBWUH/DRRADMEZ W\KHRZ GHIKLS R BDOHABIM LGFOGCQ) WDCHXBMWE H/ LOXUDGRHDOGP DQMIFHFRWV
P D DOHYHD O HAMWHLGRRP HIURP \WHUHDCHWEM ) XURHP RIH Z HP DU GHHG\R DGYDRHI XY\ FROMXHVR RSHIDMRUR
SURNAAKHAHDAHNV $ VDUAXOWKHFRWR RSHIDIY HDOSURSHYW DAAWP D H FHHG\WHUHBOGRRP HHDHG | URP KK
SRSHWAVRUZ HP D BHUTXUWHGVR AVSRHR \KH UHDOBURSHW DADGRW



1 ITXIGW 5 DNV
/ LTXLAW UMN FRX@S P SDIURXUDELDN VR 1 XQG RSHDWRQY DQG MRSDUE] HRXUI LQDQADOFRQGMRY

( HRYHOTXLEW P DI HP HVWHAHMO RAWHRSHDMROR RAUBMCHN ; H BDAUHX | LELHQAINXGIW \R P HNKTHWBD
UTTXHAV FTHAG-SRUIVP DXUMY/ DG Z WG, DY SD P HWRQRXUG-BWREQ DIRYY DAKH. FRP HGHDGRM-UFDK

FRP P L\ HOVXQGHUERK QRUP DORSHDIY FROGURQY DG RMHUXCBUHARBE®! FLLRXP WEGFH/FDAMQ) LOGMY RUIJHHDO LQDGRDD
P DNHANUAY |, | Z HOUHXQEGIVR ULIVHI XQBAKURXIK G-ERIW ERURZ LIV HQIV DG RMHMRXURHY WARXGS KDYH D\XEWEIRAD
QHIDAHHIHANRQRXUCIXGW , QSDUMFX@U DP CNRUMY R RAUCCELOMA/ GXUCQY ZHHRKHNGQ) CFFRXQVDQGRKHATXG
G-ERVW Z KIFK DHIHHIDD SO CEGIRQGHP DG RUXSROKRWRIFH %4 FRP SUMRQ DVCEWIQIDCP DVUMY R RXUDKHVZ HIH
@00/ Z KIFK FOQRAHHDD EHFDEGRARGLOWHVIP HWP HI WP H $ GRRXIK Z HKDYHKIRUFDED EHHOCEGIVR U-S0FH

P DIMUCY G-SRVWDQG DGO/ DYQHARDY  Z HP LIKWIRWEHCEGIVR UHSOFHVKAK | XQB/LQWHI XXUH HSHADD Ul DOLIH

Q® BHR RUGBRUBWNVHNWRZ MWGIY. \KHUDFFRXQIVDAKH\CP HWP H UIDLBBW R \WHUDRQ 2 XUDFFHWARI XQAQ)
\RXURHVLQLP RXQNDGHDXDOM\R | LDGFHRXUDRRYMIA/ ROWWIP VAKDADUH CFFR-BVBE®! VR XVFRXGS EHLP SOLHGE: | CRRYKDATH HAAKY
\GHALLFD® RUWHI LDCADOHMEVIQEAY RUFFRRP LOJHHID ) CRRYAKDAARX@S GHI DIYHD P SSRARXUCFFHWAR ATIGW
ARXUAHVIGFOGHD GHFUDHIQWHBYHIR RAUBXMGQHW TRV D/DUAXOR DERZ QMO LOWHP DNHNVLOZ KIFK RUGDQ/DUH
FRIHQADMS CEYHYHUI XY CRNRQDI CLOXXY RURXULGTELON R DMERADGG HEIQG-ERIW 2 XUDFFHWAR G-SRUWP D EH
QHIDAHD 1P STFAGE [P RY RKHUIDRRY SHIRG/R 67 IQMMMWDAM/RUKLIK LOMMWDM 3HIRG/R KUK LOMMWNDAY
FRX@ SURP RMLGFUDHEFRP SHIMIRD! RUGHBRIW LFOAQY 1URP Q. | LCDQRLDOMKGRBU\ FRP SHINRLY RUSIRVIGHPXMEP HY

Z 1K DOMECDAYHLQMXR HONRSIRY 2 XUCELMW\R ERWRZ. FRXGSDOREHLP SOLHGE, | CRAYAKDADHQRASHALLE\R XV \KFK D/D
AVXSIRQLQWHI LDGADCP DNAVRUGHI DYH YL VOQGH SHRBINRQ/CERAMIKHSURSHRAWI RUWHI LGDCADOHYFVIQGMY 1 ZH
DUHXTEGIVR P DQHQDGDOMITXAW IWRXSP DALDID DG0GHIHD O HAWRUBXMGHY UAKOVR RSHDIRQY RUILCDGADD

FROAWR)
© HP D EHXCCEGIRSD. GYIGHGVIQWHIXWMUH

Q RAMFROGR * IWHRARYG-FOUHEI RAUTXOWW® FDK GYIGHIE/ ' HRODIRY/R 00 | XMHAYIGHIG/Z LOEHFRQMIHINRY
RAUCELOY VR HOLO\I | LALHQABUR LW DGR WP Q7 HOFCBMNT) HG LGFOAQ) RXUCELAM \R KRG DG JHH DMK | LFHNCSABOR
FRP SO Z W WHE&RP P RQ( TXW 7LHJ - & CEABDFRQMYDMRQEX | HJUHTXLLAP HW, QDBAWRY GXHWR RAUFRQMPMICREQI DIRY/
Z WRHKRTEHYR RAUIKWBIH HIHG VXUV UL Z HGH HAWHSD P HVWR DFROHGLOMIMIZ HO\RWHKREHYR RAMKWY
SUH HIHGVHRXUMAY Z HP D QRAP DNHAYIGHIGSD P HOMR RAUMKDBRZ GHY

) XUWHU XQGHUDESTFCEGIWIAM/ DG B XOIRY &&YVERDGR QURRY D\WURDULQ) R1 EDGG-EN G-BUADIRQOGRNH
ZRWOWDAHN L D) DOGP INGQI SIRYIMRQY RUBFDRIED CONSDAG I XWUHERH/RQEIR/DIGRAHUDIHV P D TXOWM®
\HP L DO RUDQDOD GFOHDGSD AYIGHBAREEIS R XS \RWHDIJ B DMGHAGRRP H R WDVBHIRGFRP BGHGZ W
WHE& YAV UABIGHE GRAGFRP HI RUWHSUHFHAQ) R\ HOWDGG Z WWWHIBSURYDCR \WH) GUAD?2 | IFHR ) LCDGALDD5 HIXOMRQ
DQ5) HH.ICE HHYH G-ROWHDAYICHG I P UHEIGHE GHARRP HZ KLFK CFRXHG SURMWR\WHSUHRHAQ) \ER\ HDY $ GRMRID
WEM@O VIHHID CESIFCEGIVR) RUCDFRSRIDIRY/P D DOR P IWRXUCELMN \R G-FOMHOGESD GYIGHIE/ 7KXV RUCELON\R
IXQGIXMUHAYIGHIE/P D EHUAWIRMGE, \WBMDQG | HEHDODY VOQG W XDNRY/

5 XM DJG & RP SADOAHS MWV

© HDUH\XEMPWR H WOMYHUHIXDWRY Z KLEK FRX@ UMM RARXUDRAYWHY DQG LP SRHILQDGADAHTXLUHP HOVRUTP [VIBARQY
ROWHFROGXPWR RXUBXMOHN

© H DUH\VEMPAR H WLYHUIXDMRQ \KSHYIMRQDOGH CP LODIRQ B\ RAUBIXDRY LFOGQ) WH) GUD2 1 LIFHR ) LDGRDD
5 HIXDIRY \WH) HEHICE HHYH DOGWH)* ,& 2 XUFRP SIOGFHZ W WHHLQGAMY B XTMRQ/LYFRWS DG UMRVAHMEIOR
RAUCRMYMAY LFOGQ) SD P HIWR GYIGHIE/ P HJHY DOGOFTMMRDY LQYHWR HOV GLAQ) DOGLQMMANDM/FKOLIHGRO GO0/
QMDA SOGROG-BRIW CFFHWAR FCBMIODGE ERNHHG G-BRIWDOG GFDIRYY R EDQNQ) RILFHY | Z HDHXQTEGIVRP HV
WHHUIXDRY WU HONV RXUILCDADOFRYEWRY OMXLAW DOGUAKXWVR RSHIDIRQYZ RXGBEHP DMIDD DOGOEYHYHD
DIHRMG

2 XUCRYLANA DCLUHDOR U XOWEXQGHUFRQAP HUSIRMANR) QY VCSSTFEG! \R RUGLEQ) G-ERIMIQGRKMHUCAMNY 0 0 R
WA U XOWNRQY DUHLQAMGHE SUP DU | RAWHSIRMAUROR RXUG-ERIVELY DUGWH' HSRWQKUIGRH) X5 DG RWVRUWH

EHH VR RANKDUHRZ GHY , QDEAMROWR \WHUHIXDWRO/R WHEDQN UIX@RY DIHGAHY D/DP HP BHUR \WH) HHIDO RP H/ R
YONR $\EQW 3) +/ % Z HP XWIORFRP SO Z W CSSIFEGI U XDIRY R WH) HEHIDOF RAMQY ) LDGFHS JHR DOGWH

) HHIIO+ RP H/ FOQYON



2 XUI DOUHR FRP SO Z 1\ \WHHQZ \/DOG UH XOMROYFRXTES VKEMPAXVAR UAMFNRQY RORXUBXMGHN DRIV [ LGH/DOGRMH
SHIOWY D) R Z KIFK FRXGDBHYHD 0 HARXUUHXOVR  RSHIMRQY FOSABCEDHDQGWHSUFHR  RXUMARXUMEY ) XOWH DQ
Q. @7V XOVOGE U XDMNRQ/FRXGP DNHFRP STOGAHP RUHGL LEXOVRUH SHMYHRURKHZ IVHDGYHYHD O HAARUBMGHW DG
[ LCDGADCFRQAWRD 3GDHUH HAR\KHEHAIRO HIMN®BG3 99MQHN+ 5 HIXDRY &RMGHDIRY RQSIH

8 6 |H3H.DCEDONQ) DIHOAHYP D UHTXULHXVAMRIQRUHDH RXUUHIX@WR). FDSMIO @R WP GHEWRUQIXLAW UHTXULHP HOW
Z KIFK FRX@S UHXAONQ WH QHHG VR LWKH DEEMRQDOT XDM LQ) VHRXUMEYRUVR VENHRMHUDPARDY \KAK DVWR\VHIFRP SDQ)
DWHV

: HOHKEMPAR 8 6 WIXORY FOSMICDOGAIXGW KBV 7 KRHXGY [P RY RKHMQIV BABEDK PLQP XP WHTXLP HOWR
TXOM\ DVDZ HOFDSMUT] HGLQAMMIRY |, | &&%| DONR P DQEIQIWEIMY DY/Z HIFCSAB] H3 XQGHWHCESIFCEB B XDRLY
FOBAMIOLXBY WWH) HEHIDCE HAHYHZ LOUATXLUM XV VR DI UHHVR EUQ) \WHEDQN EDFN AR Z HIDFCSAB] HE\WIMY ) RAKHGUDIROR
KK DD UHP HMKH) HEHIDCE HHYHP D LP SRHUAKMPMRQYRQRXUCRRYWY | | Z HZ HHVR | IOR HOMIQR RUFRP SO Z WK
KK DODIUHP HWRUIDOR ARP SO Z W\KHWLP VR \XAK DI UH-P HOMKH) HEHDDS HHYHP D [P SRHP RIAVAYHHUAMEIRQY
RORXUCRAIYMY LFOGQ) UATXLLIQY XVAR F-DHDQG GHMATRRY R SHIP WKG XQGEHAKHYON + RTEBQI &RP SOQ $ AR

&CBANCDOG ANXLAN BN HOVOUHI BRXHQ® LOMRGAHGDOGIP HGHG |, VWY SRAMEGIDAFHIXDRYP D IGRUDHUBIXDRY
FORAMICUATXUP HOV AKOQIHKRZ WIXORY FOSMIOY FOBX@AG RUGRUDH@OTXGEW BIXUP HOV

Q  WH) HEHDOS HHYHYRIG HBDHS LWI LCDOXBVZ KIFK LP SBP HOALQWWHS QUNMG6\BMRHYDHD,, BIXTRY FCSMID
UHRP VIURP \WHYDHOE.RP P IHRQYONCQ) 6XSHYIMRQDQGFHIN AOQIHVUTXUGE WH' REG) UNS FNS QEHHI LCED
B! PLQP XP UATXLUHP HOWLGRUHDHS | RUERIK\KH TXODW DQG TXOQMV R FDSMICKHIT B\ EDONGY RUIDQ] DARYY &ROMAMZ L\
WHIQMIDIRIDO/DHI P HZ RN WHUXBILGFOG/DQH P LGP XP IDIRR &RP P RQ( TXW7IH) &CSMIDRUE(7 RSN

. HJKMSS WAV RUS: $ R DGD&( 7 AROHYDIRQEX IHUR R5 $ ZKFKZD/IX®D SOH00 WDV
C5S0 R DDKSHYWHS | LODADOOMMIRY 7KH&( 7 FROHYDIROEX I HJUHTXLLHP HABDLIY/ XV \IR KRTS DEAWRIOS 7
FOSMIOIQH AHWR \WHP IQP XP WTXUWG\RP HIAMKHE( 7 \R5: $ UDARUTXLP HWV7 KHUIXBIDOR [P RY RKHAMQIV V-G
WHPIQPXP DMRR 7IHJ &CEMIDRS: $ P W DGLFOGGDPIQPXP GYHIJHWDARR | RUDDEDNG
RJDQ] DARYY 7 KHLP SCAWR \KHQHZ FOSMIOUXGW UHTXLUAYXVAR P DQEIQ KUKHUBGYHYR FOBABDZ KIFK Z HH SHRVEZ LOBZ HURXU
CIMOROHDAW $ GAURID Ul RAUE(7 WR5: $ UDMRGRVRM FHEWHP LQP XP UHTXLUHG SOV\KHDBAWRICE ( 7
FROHYDIRQEX I HJ ZHP D EHUMMBMGLQRXUCEMNV\R SD. AYLGHIB/RUP DNHRNHUGMMEXRQ/R FDSAMBOR RANKDUHRZ GHY

) XURHUFKDQ) H/AR DG AR SIOGFHZ W WWHUIX@RY  FOSMICDQG OTXAW WXL HOV P D P STRMRXURSHDIRQVE, BNXALIY
XVAR QNXCDMDRAN LGRS DHERURZ LQIV IMXHDEAWRDCHMXWY RURKHUVHRXUMEY FHDHRUDSMUPHYEQRSHDIR)Y \HD
FRP S0 DAHWVRUKRGEKLIK® @IXGDWHN Z KIFK P D' DGYHYHD O HAARUMAKOVR RSHDMRYY : HP D EHSURAENMG | URP

VEN.GQ) FOSMICCPUMRQVAKAK DY'SD) 1Q) RUGRIDUQ) GYIGHB/RUBBXURKDIQ) \HRXUMY
&KDQIHYLQ DAFRXQAQ) \WEQEDUGYRUDWKP SWRQVLQ DESOLQ) DFFRXQUQ) SRIFLHY FRX@ DGYHIHD DT HAAKY

2 XUDFFRXQIY) SRIALHYDQGP HARGY/DUHI XQEP HMEDRKRZ Z HUHR (500G UHERWRXUI LDGA DOFRQBWRO DG UAKAVR
RSHIDIRYY 6RP HR WHHSRIFLHVBIXUHXVHR HANP DM/DQGDAXP SIRQY/ \WDAP D O HAMHU-SRUMG YDOHR RUDWHVRU
UCHONMYDGUAKIVR RSHDIRQYDQG DUHFIMFICEHFDAOHWH . UATXLUHP DD HP HAKR P DNHGL | LEXGMXEMARYHDQG FRP SO
MGIP HQVCERWP DAY WDADHICKHIQ® XGPHMEEQ |, | WRHDAKP SR/ HIP DM/RUMGIP HWZ HHIGFRUA® P DEH ZH
FRX@ EH UNXUHG VR FRUHRANDOG UMW SURUSHUIRG | LODCADOWEMP HON $ FFRXQINY \WBIQEDLS \FKLY DOG\WRVHZ KR QM SUHAARH
CFFRXQIY \WEQELGY WHG( & EDNGY W XDRY DG RAULGE-SHIG-AUHI MMBG SXECF CFFRXQIY 1P P D\ DORLP HIGRUHYHD
UHYHYHWHUSUHYLRXVLOM SUHEMRD/ RUSRMR/ROKRZ YDURXMBEDLB/ \KRXGS EHOSSTHG 7 KHHAKDQIH/P D BHAL LIEXOWR
SUHARNIQGFRX@LP STRKRZ. Z HSUHS0UH DG U-SRWRXUI LCDCADOWIAP HQN , Q VRP HFIDHY Z HIRXGEHUTXUHG\R 0SSO DG

RUHMMG\WEEDLG HIRSHRALYHD WKLY LQXVUAYIMC) SURUSHIRG | LCDADOWIAP HOV

) GUCD | LQDGADOQWAMARYY \XFK DV&&% | CFHDKLIKHJUM R QROFRP SADQRH DQG HI RIAHP HOAWDPARQYZ I WHYOQN
6HAUHA $ PADQG RIMHUDQWP RGH @XQGHUQ) WRAMWYDQG UHIX@WRQY

BLCFHEHBAP BHU EDQN.GQ) U X@RY KDYHLQAMI LHG\WHUI RFXVRQDQIP R OXQEHIQ) DOGYONGHUWR $ FW
FRP SIOFHUATNXLAP HON SDMFX@L WHOQMP RH OXQEHIQY SIRYIMRVR \WHS 6$ 3$75,27 $ PW7 KHIHLYDOR LGRUDHS
AU R FRP SIOFHZ MW WHUXGVHIRIAHGE. WH2 [1LIFHR ) RMJIQ$ WHVERQWROR2 ) $ & 6LGFH | HHIDCEDQNG)
W XDRYDIGH P LGHYKDYHEHHDH WHP HD DIJUAMYHIQWHUNXSHYIMRQ DQGH TP L(DIROR | LOCADOQMMMR)Y GFDMGLQ
WHEVTMR ) GUCDZ LW ASHRARWHLOXMNRY YON6HAUR $ PADQIVP R OXQEHIK) FRP SIOGFH & RQHTXHQ®

QP HRXVI RUP DOHI RUFHP HWTRNRQY KDYH EHHQLOXYMMS DI LQAVLCOCADOLOXMMNRYY |, | &&9N/SRIFHY SURRHU DG

X WP VOHGHP H3GH LFHQARWHSRIAHY SURFHGXAU/DQGM WP VR \KH | LODGADO QAMMNROAKDAVKDY DDHIG, CFTXULHGRU
P D CFTXUUHLQWHI XMBHDHGH LEHQVE.& % Z RXGS EH\KEMAAR (CELONV LFOAQ) | LGHV DG U XDRY CRMRQAXFK D/
UANIRNRY/ROIWIEMN\R SD GYIGHIB/DG\WHGQHHMW \R RBBQUHIXDRY  DSSIRYDV\R SURHHGZ W FHIBQDSAVR LW
BMGHVSDD LFOQQ) IWIFTXMUWRQ SO/



) FHUAYHXHVILRP RYHGLD WELRMAAR) SURILDP VARQUAYM WM D MJ QU LFDOASRUARQ R RXUQRAIQM HINGQRRP HDQGP D EH
VXEMPWR LORUHDVHS KSHIYDRDL VAUXWO

5 HYHQHVGHUYHG I URP \WBQURRQ! HAYDIRADMG Z W RYHBI VBURARNRD SURIUP VR | HHG\R FRQKP HY UHSUAHND
\LJ QU LFDQASRMRQR RUCRQQMIWRP H |, Q WHE&RP SO FRTBARG CBSUR LP DM P LEIRQLOGHARQHKP HJ
RYHGDVWDQLANRY H

,Q FHVEOQP HP EHYR &RYIUWDIGWHGDGHIKIS R WH&,) 3%6KDYHH SURMHE DKHIKWIHG QMW EDIN FROMP HU
RHBDVERMIRQSRIIPY ,Q  \WH&) 3% SIERAMSD\XSHYIMRQ HIRVYR FRIDAIH. P HUFVIURP \RP H\KSHYLMVHG
LOANANRDY/ I DLAQ) \WHFRQAP HULP SCFAR WHURYH G WIGE QRO VK | LAHQWXQG SR/ Z WKKHLQMIR XMQ) WY
LQRP DIRQWRIG-OM LOWMANRDYI RUNXUKHUH TP LCDMRQDQGUAMEE. 7 KHE) 3% KDVLQAFDMS\WDAMIOAIB/AR SXKH

H RIAHP HOPURQY DI CQMEDCN.Q) RUDQ] DRV DOGWHUH HRAHY WDARYHYHHRYH BIVEIRNHARDALHGHP HG\REH
XQDZ 1 X0 DG LQEHHGEVRRN CANRQ D) QWD OLIHEDN | RUFKDULQ) 3\KUSUMH - RYHBDWHANGRZ QDVDARY HSSRUMHIFH ,Q
2 AREHR WHE) 3% IMKHEIXADGFHWR KHS EDQWDYRGRKOULY) LaBICOXSIMARYHGIWHY , QDGIURY WH
&RP SNRUR WHEXUWHF KDVIGHWIHE SRMMNCRSIRYI RUMHRP R (DIRDCEDN RYHG I VBIRMR) SRR LFOGAQ)
SIRMAQ) DIWFHSHIRGEH RHWHLP SRUNROR DIHH BDQQ) 16 FKOILQ) P XEE0 H/LQDMQIGIAY DOGHIP LD |H
DORIHAHU

, QUASROHR WLV L GRUDHG FRIUAMRIDODOG U XDRY VA DOGLODQMNASDIROR HIKDFHG\KSHYIMRQDOGHI RFAP HQW
R RYHEDVEURMANRQ SN LOWHI XMUH FHYBIQEDON.G) RUDQ] DARYY KDHEHIXQWRP RAI\ WHURYHGIVERARIRD
SRIUPV LFOGQ) B QVFRQMQ) WHLP SRIMRQR RYHBDVIEQIRNRY | HY 7 KHHFRP SHIMYHSURKUAI URP RAUSHHY DV
ZHID/D) DERSIRE. RAUBIXDRYR G XGVRAKSHYLRY JXIEDGFHRUP RMDIJWAALYHH CP LDNRQDQGHI RFAHP HOW
SRIAHVIQUASHAWR EDQNVIRYHEDVEIRMANRQSUIFWAHY FRXGBFDOH XVARP RAl\ RUSIRIUP DG SUIRAHVIQZ D VWDP D
KDYHDQH DIYHLP STRARQRXUUHYHXHDQGHIQIV Z KIFK QWMD) FRXGSKDYH DQOEYHYHH | HFVRQRXUI LODCADCFRGURQDG
UAXOVR RSHDIRY

2 SHDARODCH DNV
0 DQ WSH/R RSH.DARDOUMNYFDQ D | HANRXUHDUQQIVQHI DAYHD

: HUOXOUD DAHNOGGP RQARURSHDARDOUM LQRXUBMCHAHY - HEMRXUH | RWVR DA/ OQG P RQRURSHDARDOUMN RXU
UMN P DEIHP HQWUZP HZ RINP D, QRABHH | HFRYHIQ DDA ) CRRW\WDNDQLP STAARSHDIR)Y/DGH SRHXVR UMWV YW LY 1Q
) H VFOBI DG \VFRSHLGFOGH

| DOUWVR \WKQRBILEDOK WP VRUELHIFKHVR VHRXUMY P HDKUY LFOAQ) EXVCRADP LWG\R \KRHUAXKAY | URP
FRP SXAMUMLLAH/RUR EHUDIMINY

XQUFAHM XCRUGLI LEXOVP SBP HOBIROR FRP SXMUM WP VXSG

KXP DQHURYRURP WIRQY LGFOXAQ) | DOUWAAR FRP SO Z 1\W CESTFTEG! @Y \VRUFR SR DM SRIAH/ DG SRAHEUY
WHW UXGRUP VCSSURSUDIRQR DAHV Z KHKHUDIMGQ) 1URP \WHLQMMRDOCAMRYY/R LQMIDCBHYRQGHORUH \MGID
WULG SO

EHINGRZ QVLQSURFHAHY EHINGRZ QVIQLQMCDOFROARY RUI OWR - WHK WP VDG | CAONA/ARDAXKSSRYWRXU

RSHDIRY
GH LAHIAVIQVHY VR VHYLFHGHIYHY

QHIDMHGYHESP HQVIQUADMRQKLSVZ W NA FRYQIMSDINY WLLG SOV YHIERY RUHP SR HVIQRAUAD \R Q&)
RSHDIRY/ DG

H \WMIDCHHAMADATLHZ KRE RUSDMDID EH RYG RAUFRQURONKAK DvSDQEHP LFV JHRSRIMADCHYHQN SRIMFDOKQUANY
OMICEDAMYRUCAVR WURIM

© KIBIZ HKDYHLQSDFHP DY FROURY QG EXMGHW R SOIQV/GHLI GHS R DE3HNAKHHI CRRLY DOGRIHY WHHSDIVP D
CRANRSHDMVKFFHM XT \R P M DMWHHUMYHIHRMHD 1 RAUFRQURY DQG EXMQHV FRQMXY STV GR GRAP M DMWKH
DARADMGUMWAXFFHMX@® KK I CRRYP D KDYHDGHIDYHLP SSRARQRXUBXMCHN | LCDCADCFRIBURQRIAKOV R
RSHDIRY/ , QDEAWRY DOLP SRUIADSHWR P OILQ) RURSH.DNRDOUMN LV FUDICY DUM FXGMUIHLOZ KLFK DHP SR HY
X XQEHINBOGWDARHHLY UM LOHHY DSHAAR RAUBXMGHWDQGWHLP SRUSGFH R P DQDILQ) UMN DY IVWHIDA/AR WHUNVE
IXCRAIRYY : H FRQMXHR HKDGFHRXUUMN P DI HP HBURIUP R \KSSRWRXUUM FXOMUH 1 RIBKHBAY Ll Z HIDOR SURYIGHWH
CESURSUDMHOMLRGP HIAKDAHOAMY H/DER RXUHP SR HAARP DL UMN RUBXMCHN FRXG EHLP SCRAMGDGYHYHD



© HDUHVKENIFWR FHURLO RSH.DARCDOLMWY LCRXGAQ) EXVWCRWIP WG VR FXWRP HU HP SB FHRUWLLG SDUN I UDXG DQG
OB SURFHMQI WP | DLOXUH/DQG HLRYY

: HUHD RQWHIRLMIV R RXUHP SE H/DOGM WP VAR SURFHWDKLIK QP EHUR WIQLRMRYY 2 SHDMRTOUN L WHUMIR G
UAXEY [URP RXURSHIMRY LFOQQ) EXVRAIP WNG\R \WHUMR [UXGE HP SR HVRUSHYRQ/RANGHRXUFRP S0 WH

H HRARQR XQDANRL HSWDQORAIRVE, HP SR HAY HURYUHIIY \RWDQLAMRQSURFHMQ) DOGWAKGRRI  EWEFKH/R RXU
LQMIDOFRQNROX WP \VDQGFRP SIDGFHUHTXLLAP HON , QIXUDFHFRYHIIH P D' GRAEH DYDLOEGH RAKAK RWHY RUZ KHMH
DYDDE®! \KFK RWHVP D H FHHGLOXIDGFHIP W 7 KVUMIR GRW/DOR LGFOXGH WHSRMUDOBI DCDRANRQMWDWRXG DUMADYD
UAXKOR RSHIDNRQOGH LFHAHY/RUDYDUAKOR QRO FRP SIDQFHZ W DSSTFCEG! UIXMRY WIEG/ DEHIHBEMCHN G-AMRY
ROWHULP SBP HOBIRY RUPXWRP HUDMIMRQ GXHR SRMINDOGH DIYH SXECAW , QWHHHIAR DEHINGRZ Q LORXULQMEDD
FRQIROK WPV LP SURSHURSHIDIROR Wk WP VRULP SURSHUHP SBR HH CRIRQY Z HARXEB\KI | HJI LQDGADORW | CFHU-IXDARY
CRIRY DQGRMNK | HUGEP DIHWR RXUU-SXDINRD

© HDUHWXEMPWYR FUHEMDOG RUVAMBP HOALMN DUMQ) 1LRP WHVRXQEQHWR RIMHUI LQDGADO QUAIXMARQYDQG
FRXQMLBOUARYZ KIFK P D KDYHD P DMLDCDGYHIHH | HRARQ RUBXMCGHW 1 LCDQADOFROAMRY DQG IHK@AVR RSH.DARYY

) LCOGADOHYLFHYLOXYMMRQY DHLQMUMIAG D/DUXOR WIAQ) FODUQ FRXQAMSDN RURKHJUHIMROKISY : H KDYH

H SRKUHRP 00 G HHAGEMMHY DG FRXQAMSDMEY DG URAMHD H HRAMWEQIRIRQYZ W FRXQM S0V LOWHI LCDGRDO
HYIFHVIQGAMY  LFOQQ) FRP P HIADCEDQNY ERNHYDQGG-DBLY LOYHWY HONEDQNY RMFULQWMANR COFTHON DOGRHEQ
YHIRY 0 DO R WHHWIQLANRY/H SRHXVR FUEVRVHNBP HOAIM LOWHHYHAR  DGH DAORURKUI CIOUAWR DKHMH\R
FROMPMOCREQI DIRQ/E. DFRXQMEDNY RURTHW, QUGAWR) RUFHEWRUVANBP HQAMNP D EHH CRHEDAGZ KHODQ
FRODMDOKHTS B, XV FDQCRAEH D] HG XSRQRULY @IXLGDME DABUFHY/QRAIK | LELHANR UHFRYHWHI X@IP RXQAR WHRHAVRU
GHUYDRYHH SRKHGHWERXY , FUDHELQMFRQGHANY 0P RN LCOGRCOQANMIRQY DOR LGRS DAAHUMIR - R EHUDMFNY
DGO RP DIRQM WP 1 OUAY| RUILCOGALDOQANMIRDY $ Q1 \KFK GIWHYFRX@ KDYHDP DMUIDCDGYHYHH | FRARQRXUBXMQHN
I LODQALDOFRQAWR) DG UAKOVR RSHDIRY

300G PV CDMUDCEVDWMLY JBEDCRIP DMAKDQIH DAWR WULRUMWP  DQG JEEDCFRQ@RVP D KDYHD QGHIDAYHLP SDRARD
RXUBEXMGQHWDQG RSH.DWRQY

30EP IV WKD/MWHE29,! SDUGPIF (DMICEVDIMY JEEDORIP DMAKDQYIH CRVR \WIRIMNP  JEEDCFRY CENVRURKH
P LOURYHIVKDYHIQWWHSDXIVOQGP D LQWKHI XUMUHKDYH DGQHIDYHLP STRARQRXUBXMCHN DQG RSHIDRYY 7 KHHHYHQVLP STRW
XVQHIDRYHD VRWHH \WAKDARH UAXONMQUHSXFHE FSMICP DNHANVICRMYY  BZ HUDASUFHBYHY RUGMXSIRQ/IQIHHID
HARGRP LF CRRYW LOWHS QUNMG6VBIM/RUCEURDG RULQ! LDQRLOCP DUNHAHABP HQVXQRNRYY , QDEAWRY \WHHRUMP LOUHYHOV
PD P SCAWFRERP LIF JURZ \W QHIDIYHD  Z KLFK FRX@B KDYH DR DGYHYHH | HFAWRQRXUBXMQHN QG RSHIDRY/DQGP D KDYHRKHU
DBYHYHH | HAWRQXVLQZ D VWDAZ HOHXTEBIR SRV

2 XUBMCHN RSH DR/ FRXG EHAMXSAGLL MIQULFDMBRMRY/R RXUZ RIN RIHZ HHXQEGIWRZ RINHIHAWHD  LGFOQQ)
EHFDAHR LaOHW TXODQMHY JRYHGP HWRIRYY RURKHUUAXURNRQY LOFRQGHRANRDZ W WHSDOE-P LF ) XUHU Z RUN | URP
KRP HOQGRMHUP R LHG EXMGHW SUITANH/P D LQRRGXAHDEAWRCDCRSHIMRDOUMY LGFOAQ) R EHYHRXUMNY DOGH HRURQ
UMW Z KIFK P D UAXOVQLCH | IAHAHVRUGHD V DQGP D O} HAARXUDELOW \R RAWHP DQGHULQZ KIFK Z H FROGEANRUBXMGHY
CRRYMAY - [VOXSWROVMR RXURTHQV FRXTG BAXOVQLGRUDHG MR- GHIQNXHIAHY GH DXV | RUFFBRKUAY DG GWHY RQRXUGTDY
7 KHHADDMRQR \WHSDQEP IFP D DORQHIDAYHD [P STAWBHIIRDCHRGRP L FRQAMRYYI RUDSHIRGR WP H XA 1Q
G-RIQH/IQ@GDOB0QGP OQG MIXAW R GUQIXOIORY GOQFRIMEID SOWXO® LQUDTHABM EUQRWICDIRY/DXG
G-BRIVDYDOEMN

/ MIDARQP D DGYHIMHD Dl HAARXULHXOV

: HOHVKEMPAR QM DMRQLOWHRE@Y FRAUHR BXMCHY &@P VDQGGIDIIRIRYY IGFOAQ) \KSHYMRY CRIRY/E. RU
UIXORY FRXGLRYHOUIHP RHDY FOIP VOQGMI QU LEDQAGH HOHFRW 7 KHRARRP HR QM DARQDGUIXDMRY P DMLY D/
Z HOD/WHWP 1 R XGNP DMUAROMRQDUHLCKHIH® QL ILEXTWR SUHEFW

$ AXDOBICCOOGRAHUARIVR UAROLQ) FDIP VP D EHJUDMAKDQRXUGIDOMHYHY 7 KHXAP DMUAROMROR DSHIEQ) GIDD
SRHAQ GBHEQ ROWHUP H3 \RXIKWIGGEIUIDMG FRXES P DMIDD DGHYHD O HAWRKUBKXOVR RSHIDNRQ/ QG LQOGADD
FROAUR)

, QOEAMRY JRYHIP HIBCDAKRIMAYKDYH DAMP H/ VRXIKWAUP LDOSHDENY DI QUVRP SDQHVIQWHI LOGADOHYERAHRRU
| RUYLRIARY/ DG DMP HY KDYHUTXUWHGOQDEP MWRQR Z IRJARQ) 1URP | LQIGADOQRANRY LQFRQGHARDZ W UARIGQY
KK P DALY &UP [DOFRQVANRYYRUDEP MRQ/R Z IRJIGRQ) LODVHMBP HAZ L\ \KHJ RYHCP HONDD GOG\R JUDMIH SRKUH
LQAYLOMIY DIRQ DG U-SXBMRCKOLP

6 XEWBQADOBI DOMCELANY RMIQU LFDQABIXOMRY CRNRQ DI LXKV FRXGS KDYHP DAMUDODGHYHI LDGRDCH | HAVRUFDAH
\LIQU LFOQA-SXBMRCDCKOP  Z KLFK DEYHYHD P SIRARXUBXMCHNSIRGHW ) XOWHUZ HP D' EHH SRHGVR\KEWERMD
XQOQKUHGACEMMY Z KIFK FRXBDGHYHD O HRARXUWAXOVR RSHDIRQ/ D05 LCDQRDOFRGAMR)



GWDWILE 5 MV
2 XUIXUH\XARHW LY GHBHQGHWRQ RXUDELON VR FRP SHMH THRAYHD  LOWHKLIK® FRP SHARYHEDONQI LOGXWM

© HICFHYLIRIRXY FRP SHIMRQ! RUGHBRVW (BRO0Y 05 RMHUI LCDGRLOOHYLFHVIQRXUP DINHADWD | URP RIHUEDONY QG LGDGADD
LQKNMUIRYY LFOQQ) \DYIQIV DG GEDQDARADIRDY \DAQVEDQWY | L(DIFHFRP SDOH/DQGFHAWGQRY $ QP BHUR RXU

FRP SHIVRLY DUHMI QU LFDQ® @UHAKDQZ HOUHDQG KDYHJI U-DMICAFHWAR FOSABCDG RMHJUARXURY 0 D) R RXUFRP SHIVRLY
DBRKDYHKUKHUGQAQ) @P W P RUHH SOQLYHELDRK GHE RNV DQGRIHUDZ IGHUIUD R 1 LDEROCBIRSENVIGHYEH 7R D
GWHIH \WAZ HDOR ARP SHMZ W RKHUSIRVIGHYR | LQDGADOHYIFHY \MAK D/P RH. P DUNHAP XWMDO XQB/ EURNHIHI PV
FROMP HUILQDGRHFRP SDQHY LQXUDGRHFRP SOQHYDQGJRYHIP HQBDRUIOQ] DARYY Z KIEK P D RITHUILCDROCBIRGEN G
HYLFH/RQP RUHI DYRIEGWMP VAKDDZ HOMEGIWR 0 0Q R RUGRQ EDXON FRP SHINMRLY DUHQRAKEMANR \WH\EP HH \WOLYH
U XONR/ KD RYHORXUCRMMEY $ VD UAKGMKHHGRQ EDON FRP SHIVRLYKDYH DGYDQBI H/RYHUXVIQSUIRMG Q) FHEIO
VHYIFHY 7 KHHIHAR \MYFRP SHIMRQP D UHBXFHRUCP IWRXUP DULQVRURXUP DNHAKDUHDGGP D DEHYHD 0 HARXU UKV
R RSHDIR/OG! L(DADOFRQAUR)

2 XUGLHARY H HAXWYHR | LFHY DQG SUGASDOWDIHZ GHY 11 DPAQ) VRIHAMH KDYHVKEWRQADCAROARCRYHUDTP DAY
UHMXULQ) VKDUHRZ QHUDSSURYDO LRXAQ) FKDQIHVR FROAROYHFDXVHO U LaDP * 6P LW - U LVDSUGASDO
\KDUHRZ QHUDQG RXU& KOILP DR 3 URMGHINDQG &KIH ( [ HXWYH 2 11LFHUDQG & KOLP DQR &&% KHKDVAXEWEQADCFROARD
RYHUD@P DMAVRQDGD. VR GD. EDMY

2 XUGLHARY H HRXAWHR | LFHY DQGSUGR.SDOWDUHRZ QHYEHH LADD RZ GHSC8SUR P DA R WHRXMBQAQ) \KDW/R
RXUFRP P RQWRFNDW HAHP BHU : LQLP * 6PN -U RAUSKOUP DD 3UMGHNIQG&KIH ( [ HRAWYH2 11LFHJ
EHHIADD RZQHG R RAUMKDUVD/R \WDNEDM $ FFRAQIO WHHGURRY H HHWYH R LFHY DG SUCASID

\KOUHRZ GHY Ll DR VRIHKHU P D EH CEGIWRLQ OHFHRUFRQURCP DIWAY/ UML) CSSURYICE. RXUMKDUHRZ GHY LGFOGQY) WH
HBAMROR GLHARYDQG\WHISSUIRYDIR P HIHY CFIXAMMNRYYRURKHH WREY WIQLANRY/ 0 RMRYHU BHFDOH:  L@rP *
6P LW -U VWHEKOP DD 3UMGHWOGGEKIH ( [ HHAWH2 11LIFHUR &89 DUG&KOLP DR &8% KHKD/AXEWERMDFRNRO

RYHUDTP DWYRQDA R @ EDAY LFOAQ) \WHRP LDIRQDGHBRIR) R QURRY

7KRHAWARY H HAYHR I LFHY DQGSUCASIDKOWRZ GHYP D' DSRKDYHLQMMMWAKDAGLHJIURP \ RAYDGP DL YRMLOD
ZD ZIWZ KIFK\ RX@VDIWH OQGZ KIFK P D EHOGHIHWR\ RUIQMIMN 7 KHFRGAHQMMR) R RZ GHIKIS P D KDYH\WWHH | HVWR
GHD LY SHYHIMY RUGHAMUCQ) DAKDQIIHR FRQARCR RXUFRP SIQ - FRXQ@B G-BUYHRXUMKDUHRZ GHYR DQRSSRMQW \R UHFHYH
DSWP LXP | RAKHUFRP P RQWRAND/SOWR D\DBIR® RXUSRP SOQ. OGP LIKVXANP DAD 0 HAMHP DNHABUFHR RXUFRP P RO
RN <RX P D DSRKDYHAL | LFXOV AKDQILQ) P DR HP HMKHARP SRIMRQR WHOROGR ' LUWHARY ROWHJIHHIOAUANROR
RXUSRP S0

2 XU$ UAFBVR , FRUBRIDMRY 98 OF V DQG AHMILQ @Z VDQG HIXMAWRQY P D SUHYHWRUGHD: WDQUPAR RX P LIKW
| DYRU LQFOXGAQ) D\DBIRUP HIHJR &&%

&&YS LVUHIMMMGZ W WH) HEHDCS HHYHDYDI L(DIADCKRTQ) FRP SO XQEHMHYON+ REQ) &RP S $ PARY6H & $ AW
$ VDUAKOVZ HOHEMPMR \XSHYLRY UHIX@NRQDQGH CP LCDNRQE \WH ) HEHIDCE HHYH 7KH* WP P / HIFK %000 $ FAKH
%+ & $ PAVDQGRM-UI HEH.DODY V\XEMPWLCDGADOKRTAEQ) FRP SOQHY R BAXIPMRVROWHWSH/R  CRIVMMAYIOZ KIFKWH P D)
HYDIH DOG\RDWQIHR \KSHYIVRY BTXUHP HWVOQG CRYMEY LGFOGQQ) BIXDRY HIRAP HOATRIRYY| RUYIRDIRQ/R @7 V
DOGUHIXDNRY/

3WRYMRY/R R{US WFBVR , FRERIDIRY %6 @7 \V FHABQ@Y VDG U XMIRYY D5 YOURXVRKHI CRRLYP D P DNHIWP RUA
QALILEXODGH SHLYHI RUFRP SDQHY/RUSHYRQ/AR CFTXULHFRQIROR XVZ MKRXAHFRQHIAR RAUVAROGR ' LWHARY W
SRWEG! KRZ HYHJ\KD RX Z RXT5 Z DD \BN-RYHUDNP SR \XFRHHG EHDAH | RUH CP S® DSRAMQICEX HUFRXGR [HJD

SUHP P RYHAMHWHSUHYDIAXY SUFHR RXUFRP P RQVRAN

) RUH CP SB RAUS WFBVR , FRISRIDIRQSHP IWRXUYRIGR * LUHRARLY R KHSUH HUUHG WRAN Z WRXWKDUHRZ GHUCRIRD 7KH
CELONV VR IWKHSUH HIHG WRAN FRXG QVFRXUHDFRP SO0 1URP DIWP S R RBBIQFRMRCR XVE\ P HIQ/R DWXG-URIHU
PHJIHJSIR \ FROMMWRURNHZ M : HOUHOOR VEMPAR FHYBIQSIRYIMRQ/R \WH) GUEDYSMQHN&RSRIDIRYS PAIGRU

$ WFOVR , FRISRIDIROWDNHDMR EXMGHNFRP ELCDIRQYZ WK LOMMG \KDHRZ GHY 2 \WHUSURYIMRQVLQRXUS FBVR

, FRERDNRQRYA @7 VKDAP D GVFRADIHVEN-RYHUDIKP SVRUP DNHWHP P RIMGL | LEXOMFOGH

6XSHIP VALY YR UHTXLLHP HOVAR U-P RTHDGLHARUIURP R LFH

3WRVIMRY/ U DEQ) WHWP 1) DIGFROMMR \KDHRZ GHUSIRSROY DG QRP LADIRYY

EXSHIP VALY YR UHTXLLHP HOVAR CP HIG$ WFBVR | FRBRUDINRQ XD/ CBSURYDOLY WHFHYHSE! DP DNRUMY R
3 QMQMAWGAURRY

$EHIFHR PP XONHYRIY 0OG

, CEON | RMKDHRZ GHARMNHIRNROE, Z UMK FRQHV



5 HSXVIMRODGS MV
" P DJHWR RXUUSXVIBARQ FRX@ KDLP RAUBEXMCHAY LCRXA Q] RXU ARP SHAYH SRUMRQ DQG EXMCHNV SLRSHW

2 XUCELON \R DMEPADGE UABIQPXWRP HY FOHQWV LOYHARLY DQGHP ST HY LVIP STRMGE. RAUBEXBINRD + DU \R RAUU-BXBINRD
FOQDUMHIURP YOURAMRXUAHY LGFOGQ) RILFHU GURRURUFP SR HHIUXG P MVARIGENIGE XCHMFDCEHKDYLRU \HRXUW
EULAHY QMDMRQRUHIXDRY RARRP B/ FRP SHODIRQSUIRIFHY GUEQ SR/ \WHKMELQW RUUDRIEGHNVR
WFRP P HIEQ) SOWFXOUMBEQ) RUQMIF HIAWMDADLHY LGFOXAQ) \WHUHITELQW R RUBMDUAK OGP RGHY SIRUEIMY FOHOV
1URP HYDILQY LOFHYBIQWIQLAMRQYDYGHP SR HHVOBYSUIRNHY $ GAWRTD  RUUBXBINRQP D EHKOWP HGE 10400 \R
GHIVHUSIRGAW \KESDUMBEDG/R VHYLFHDQG TYXOIW H SHRMGE! RAUPXVIRP HY FIHVDG\WHFRP P XQW FRP SIOFH

| CLOWY WHLCCELOW VR P DI HWAKGRBI\ FKOQHRUP DQELQH | HARYH CDBP DEIHP HOAMR EHULGAGHON LOMCDCDOGH WD
IUXG LDGXTR R WASRUYHHWMR IQMDOFRQARY XQQMIGHS AVFRKUHR SHIRDOSURSUHBY RUFRQLGHND

LR DIRY FRYCEWVR IQAMANIGEIK R 1IGFADY REQIDIRYY WH KDQEI R KHIGK HP HIHGAHVRUSDQGP LY DGWH
CRMNAYR RXURTHQN PP HY FRXQASDMEY QG WLLG SOMAY LFOGQ) YHIERY 2 XUUEXBINRQP D DOR EHQHIDAYHD

LP SCRAGE. RXUHYLLRGP HQED\RADO DQGJ RYHCDGFHSUIRNFHYDOG QMR RAUBXMQHMAY DG RUPXMFP HY LFOAQ)
SRV DG QVFRXUA/UHDMGWR FIP DMADGQIH $ RIRQVE. \KHI LCDGRDOVHYIFHVIGRMY JHHD® RUB FHISQP HP BHYRU
LQAYICOVIOWHIGEMY COR FORDGHYHD O HAWRXUU-EXBINRY |, QDEAWRY DGYHYHSXECAW RUGH DAYHLQ RWP DARQSRIMG
ROVRADCP HADE HP SB HV WHP HADRURKHZ MH Z KHKHURUCRAVTRXDID FRUMFAP D DEHYHD LP STRARXUBXMGHN
SURSEHRVRUI LCDGADCUAKOV

© HOH\KEMPAR FRP SB DOGHYROLQ) @F VDG UHIXDIRY/BHIDAEQ) SUYTR  NIRZ \ RAUPXMEP HIUHNXLP HV GO
SIRAANRY FIRW ERG-LUADP RYHP HOADQGRM-UP DY 3UCASBY FRIFHOQ) \WHOSSRSUDMVARSHR FRQUKP HUDQG

FRP P HADOSUYTR YD FRUGHIE® [QGL HHANUMARIRYY DOGUHIXMRY DOGSXEDF H SHABMRY/ U DLEQ) WHGH LQWRY
DQGVFRSHR ARQXP HUDQGFRP P HADCEUWYIR PD WP OQIONG , WY SRMEBGIWDAKHHOY VP D EHIQM MG DQGDSSIHGE
YOURXYMUMG RO/ LQDP DQGHULGFROMMANZ I RAUPXUHOARU XMUHSUIRNAHY RAKDAN LGFROMMMZ W RHOGRKHU ||
SHYRIDO FRQLGHMICRUSURSUHBY LQRP DIRQR PXEP HYRUFTHON LORXUSRWHMERQ RUQWHSRIHMEQR \MLGSOIMY
LFOQQ) WHUGRZ QAP \HYFHSURMGHY RUILDERCOEDWDII BIDRY VP NKDQEDEG P MHGRUP WP DIIHG RUL ZHAR
RAMP HD RUDGHTOMD DEHMKK LQRP DIRQ ZHP D [ CFHUXDRY  UBX\BRIDOD0GRSHDMRDOUMYZ KLFK FRYXGS
DBYHYHD O HAWRXUI LCDGADOFRQAMRQ DG UAXWVR . RSHDIRY/

: HARX@\KI | HJ U-SXBMRDCKOWP U Z HIDOR SRSH® LG DOGP DIHSRKMINCFRI CRVR LQMIXVO DEDIHP HR
SRMINCFRIQEVR LOMINWKDYEHRP HIGRBDIQI® ARP SB DvZ HH SDQG RUBMGHN CRAYMHAKURKIK P RIHQ® HRXY
WEQRNRYY REQI DARQY DOGLQMIAVZ LW DOGLP R RXUFTHQN 7 KHI DIOUH VR DEHTXDMY DAY RAKHSHIHYHGI DOUHR
DEHDOMD DEAHW FRITAVR LOMMWRXTS D HAMH Z LAQIGHVR FOHOMR XVHRXUSURGENDQGVHYIFHY RUIJLYHUMVH\R
QM DIRQRUHI RIAP HQATRIRQY Z KUFK FRX@S DGYHYHD O HARUBXMGHN

2 XUCRMDCRUSHFH YHS | ELOUHVR DBGUHW/ \MHVAH DG RKHUMHY \XFK DYRSHIDNRDOUMNY JLYHY/UNVAHVR UHEXBRDCUM WDNFRX TS
KO XVDQGRUBMGHVSIRGHAN ) DOUHVR CSSURSUDAMY CEAHNVOD R \WHHLWKHYFRXES COR JLYHUMAVR DGAWRID
UWIXDRY BMMANRYY GI DOMYOQGUSXBREICKDP  Z KIFK FRX@ P RQ) RKMHUFRQHNHHY LGRUDHWWHM] HOQGQ® BHJ
R QM DARQFDIP VDG AP DIH/DWHIMG ROVEMRAVAR HI RIAHP HOARNRDY | LGH/DQG SHDGMHY DG FDXVHXVAR LGRXUUHIAMG
FRIVOQGH SHOHY

THKORBI\ 5 DNV

© HSLRAHW P DIQMIQ DQGWOQWP IWARQ LGHWDCFIHIAGI RUP DARQWILRXIK RXU LI RP DARQWRKGQRBI\ M P V \KFK DV
RXURQICHEDGN.QI VHLYIFH &\ EHUVHRXUW IKHY VKFK DVVHRXUW EUHDRKHYDQG FRP SXWUYLLXVAY Dl HAWQ) RXU

LQIR.P DARQWIKQRBU\ Wk WP VRUI LDXG LHIWG VR RXU GHEIWADUG SURGXPV FRX@S GMXSWRXUBXMGHW UAKAONQ WH
XQQMXGHE AVFBRKIHRUP MVHR FRQILGHOADCRUSLIRSUHAL LQIRP DARY GOP DIHRXUU-BXVBARY LCRUHDHRXUFRWV
DG FOXVHBMKEY

© HARTPANIGE WRUHVFQUYHED LFXAQ) RAUSIRSUHEY BXMCHNIQ RIP DIRQDIGWDAR  RXURTHQN DG SHIRDM

| GQICEGILQ RP DIRQR RXUFTHIVOGGHP SR H LQRXU LQ RUP DIRQWRKGRERI\ K APV HOBR SURYLGH

CHOWV\R EDONRQICH 7 KHVHRXUHSURAHMQ). P DQMIDFH DOGWEQP MMRQR WLYLQ RIP DIRQ LY FUMADOR RURSHDIRYY 2 XU
CHERN ROMRHR RXUFTHV PR EHYXTHIEGMR XQDAKRU] H5 CAFHW FRP SXMUYILAHY SKIVKLQ) \FKHP HYDQGRKMHU
\HRXUMY SIREGP V) LCDGRLOO.QMMANRY DG FRP SIQHHIDIHGLQ@BSIRHMQ) KDYHLGRIDIQI® U-SRIAMG EUBTFKHYVIOWH
VHRXUMY R \RHUZ RV RURKHNK PV \RP HR! Z KUK KDYHLQYRYHS\RSKIMEDMG D5 LI HAMG DMEFNV LQMIG-G\R RO
XCDKRU HG CFAAWAR FRQ LGHQIMOQ RUP DIRQ GHMR. @B GMXSWRUIGHWDEH VHYLFH VERBIHM P VRUFDAHRKM-UGP DIH



© HP D BHUANXUAG \R\VSHIG I QU LFDQAFCBMICDOG RAHJUARXUAHVAR SURMANDI CLOXMMHWUDAR  \HRXUMY EUHIFKHY/ DG

FRP SXAMUMLLAH/RAR DEBYLDMSUREBP VIDAHGE, VHRXUMW BBTKHVRUYLDAAY 6 HRXUMY BUHDFKHY DG YLV FRXGEH SRHXAR
FOIP V M DNRQDQG RKHUSRMEGIACEOMY $ Q- LRI VR SUYHWHRXUNY EHTAKHYRUFRP SAMIYLLXVAYFRX@ DOR FDXVH

H LM FOHQWVR GRVHFRQ LGHIHLQRXUM WP VDG FRXAE DGYHYHD 0 HAARXUU-SXVEMRQ DOG RAUCELOW R JHHDMG-BRIW

$ AR 1UDMG GWH/UHDMER G-EWIQG FUHEWDLG/ KDYHUMHRLQUHFHW HOW GHIQ @I HSDWKR JURZ Q) DOGHYROLQY
VAKHP HAR GBI DD XVHFDUB/RUMADCFRQAP HUFUHAWADLGLQ RIP DARQGHAEW UM P DDIHP HYSUIRNH/HP SR HGE WHG-EW
DG RUHEWDGIGOMMHY 0 DY MKHYR G-EMIGE FUHAWADLB/KDYH\K | HIHS I QU LFDOARKAVLQUHFHVY HDY GXHVR \HWH VR
FOEKRTEHEBWDAKDYEHDLEI DD H SRWGIRISHIRDOIOD

7 KHSRMIO RUGHEWDQG FUHAWADLG | UDKG DI QWY RURXURTHON DG RXUKLLE SOV VHLYLFHSURYLGHWLY DVHIRXVIKH - HEW
DG FUHEWDLSG ! UXGLYSHYDUYH DOGWHUMVR R BHIRUP HOMARP SBf DG FRQMHWR HROH , QYIHZ. R \WHUFHMLIK

SUR LB BBIOEB DKV IQRYIQ) FIHAHYRIDODGG! LDGRDOQ RP DIRY WHSRMMDOP SIAAROXVDGIR H SRKMHR
FROXP HUGRWHY DG WHFRWR \WKGREI\ LQMHXR HOMVR LP SURYHVHRXUIY FRXES FDAHEHAR XVRURKUFTHON &P DIHVR RXU
BUIQG DQGOQIGFUDHLOQRXUFRIV

MP % 8 QUHROHGE\BI &RP P HON
1RH
AP 3URSHIMY

* HOHKHIGDXOWMIG LQ7DEDKDAH ) GUAD 2 XUH HRARYHRI | LFHLVIQ\KH& DRDOR LW YDON EXLARCQ) GFDMS ROWHFRGHUR
7HIHAHHDG0 RQURH WHIVIQGRZ QRZ Q7DMIKDAMH 7 KHEXGRQ) VRZ GGE &&% EXWY GFDMERQMGEDHEXQEUD
QY WP DIWHP HW

$W HH B &OBMUCE W ODINKDG  EDONQ) RILF 2 | WHHERDIRYY Z HEDHWHOG EX@QIV RUERK DNV

\HYHOGFDMRQ/DOGRZ QWHOGDGEXMQVDMWHUP DQQ)  &&+/ KOG GOQSIRGAIRQRILFHY/ DOR ZKIFK Z HH
GDHG &CSMIDSIW6WDMILE: HIGK / / & P OQEGHSILYHRILFH DOR Z KIFK Z HHODHS

AP | HIDOB URFHHEQIV
: HOMHSDMY \R O \WDQGFOIP VOUMEQ RMR \WHQRIP DOFRUHR BXACHW , QP DEIHP HOWV RSIQR) \WHHDHRNIZ Q

SHIEQ) FOIP VRUDW DIRY WHRARRP HR Z KIFK Z RX@ LQAYIGOD RULQWHDIJUIDM KDYHDP DMIDOH | HAWRQRXU
FRORICDME UAXOVR RSHDIRYY | LQDGADOSRIMRY RUFDK | B2 V

AP 0 LQHBOIHV' LVRBRKUH

1 RATBSTHE®!



3$57 ,,

WP 0 DINHNVRUWHS HIADQAY &RP P RQ( TXIW 5 HIDAGEKOUHRZ QHUO DIVWLY DQG, WKHUS XUAKDHY/R ( TXLW
BHRXUMEY

&RPPRQB\WWANO DLINABUFH/DQG' IMGHIBY

2 XURRP P RQWRFN WBGH/RQWH1 DV * GEDOSHBRD DINAMQGHIWHM PER3 &&%F ~ : HKDGD \RMBCR KDHRZ CHY
R UHFRGDVDDY

7 KHIR®BZ 1Q) \REBISUIRWHOVWHDQIHR KUK DIGEZ FBRMQ) VDBV SUFHYUHERMG RQWH1 DW@T * GEDOSHBRAY DINANDQGFDK
AYIGHGY GRS | RUHRK TXOWUGAUQ) \WHSDIR R\ HY

) RAUW TKUE  6HRG ) LYV ) RAW 7KIG  6HR®EG ) LYV
AXDWU  AXDRU  4XOWMU  4XDM  4XD0M AXOAU 4X0WU 400U

&RP P ROWRAN SUFH
+LK

IRz

&®RH

&DK AYIGHIB/SHMDMH

) BUCDOY. DY5) HIHIOWH XDNRQY/LP SRHUAMRIR)/RQRXUCELON R SO GYIGHDB/ DG AP MIMRQVRQWHLP RXQAR AYIGHIB/
WDAMHYONFORSD. DOOOW \RXY 6HH, WP &CHMID' LYIGHIGY 6RAUFHV/R 6WHIW D53 IYIGHIBY LQWHIBMQHN
VARQROSDIH O WP $ 20 DNHAB MW LOWHS M) CRRWAHRANRQROSDIH - \WP 3/ LTXGW DQG&DSMID
SHRXUAHVE ' LYIGHIBY + 1Q0 DEIHP V' IVAXWIRQDQGS MOMYR ) LQIGADDSRBWRQDQG2 SHDIMY 5 HXWRQSIIH
DGLIRM  LQWH1 RMAR&RORIEDAG) L(DUROOB\VDM HON

3HJRPDRH* DK

7 KIYSHIRIP DFHJIWSK FRP SDUAWH PXP XOAWHRBDKDLHRZ GHJ BMQRQRXUFRP P ROWEN Z WK \WHFXP XOWYH\RED
\KOUHRZ GHUUHMOR \WH1 DWEDT &RP SRMM, QG DOGWH6 38 6 6P DI&DS YO, Q3 | RAKHSDIVLYH\ HOY 7 KHIWSK
DMPHAKDN  ZDVIQMAAMGRY' HHP BHU LORXUFRP P ROWRANDQGHIK R \WHIERYHIQAFH/ DOGWDADDAYICHI/
Z HHHQMIAG 7 KHWKDBRZ GHUMMO\KRZ QEHBZ. WHSUAHON SDIMBHIRLP DFHDQG \KRX@ QRAEHFRQIGHIGLQAFDYHR

| XMUHSHIRWP DOFH






WP 6HBRAMG) ICDGADO D

'ROODUV LQ 7KRXVDQKWVDWPHSW 3HU 6KDU

. QWHUHVW ,QFRPH

1HW ,QWHUHVW ,QFRPH

3URYLVLRQ IRU &UHGLW /RVVHV

1RQLQWHUHVW ,QFRPH

1RQLQWHUHVW ([SHQVH

3UD[F/RVYV ,GMRPHLEXWDEOH WR 1RQFRQWUROOLQJ ,QWHUHVWYV
1HW ,QFWWHILEXWDEOH WR &RPPRQ 6KDUHRZQHUYV

3H&GRPPRQ BKDU

%DVLF 1HW ,QFRPH
'LOXWHG 1HW ,QFRPH
&DVK 'LYLGHQGYV 'HFODUHG
'LOXWHGDORXKRIN

'LOXVDHQG LEOBDWRRN

3HUIRUPDQFH 5DWLRV
5HW X $QHRI®VU M H W V

SHWXBQHRI@JIH (TXLW\

1HW ,QWHUBVW 0DU

1RQLQWHUHVW ,QFRPH DV Rl 2SHUDWLQJ 5HYHQXHV
(ILFLHQF\ 5DWLR

$VVHW 4XDOLW\

$OORZDQFH IRU &UHGLW /RVVHV $&/
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YROXPH RU FKDQJHV LQ BYWUHDD & QUMW HIWXAKRY W i QIURHGUL Q WHIEL O HWQ RW \&RKOIPOHV ZK L F K
GXH WR YROXPH FKDQJHV RU VROHO\ GXH WR UDWH BBBIRBY KQNRPEHWNRWMNOMGL B XX
WKDQ PLOOLRQ LQ PLOOLRQ LQ DQG PLOOLRQ LQ

,QWMNW LQFRPH LQFOXGHY WKH HIIHFWV Rl WD[DEOH HTXLYDOHQW DGMXVWPHQWYV X'
DQG VHFXULWLHYV WR D WD[DEOH HTXLYDOHQW EDVLYV

5HIOHFWV RQH H[WUD FDOHQGDU GD\ LQ
3WRYMRQIRU&UIHAW RMHY

YJRJ  ZHUFRGGDSRMRQIRIFBGWRVH SOHR  PLARY PIAROH S-QHIRUGDQV+), OG PLARY

H SHOHI RUXQ XQEHGGOQFRP P W HQV FRP SIBGWRDSIRVIMRQEHHIVR P LARQIRJ P LARQEHH IWRUGDD/
+), 005G  PLAROH SHOHIRXQXQ@GGERRRPPIWHOV 06 SRVIMROH SHOHR P LARQIRU P LAIRQ

H SHOHIRUBDQ/+) , OGP LARQH SHOHIRXQXQI-GEFRP P W HV - 7KHKUKHUGYHR SRIMRQLQ  ZDV

SUP DUO DMIEXTEGIVRIRY (R0QJURZ \K DQG Z HINHUSURMARG HFRQRP LE FROBMRYY SUP DU® DKUIKHUDMR XQHP SB P HQW
7KHFGFEWRWSIRIMRQLQ  ZDVIDYRIE®D [P STRRGE WIRQY GOQUHRYHIEY : HAVAXWWH YOURXY | CRRYWDADYH

LP SCRMG RXUSIRYIMRQH SHOHLOP RMGABOXQEHMHKHDAQ) $ @7 DIFH | RUSUHAW RWHY/

1 RAOMHWCRP H

YRU GROQMMGRR HVRIBG PLARQ D P LARQGFUDH IR GHWRGZ HP RWDIHEDNG) UHGH
R P LORQ SDMPD RIVHAR KUKHZ WP DI HQNHVR P LORQ GERIWHVR P LARQ RMHUGRP HR
PICOR) DGEDNAOGIHVR  PLARY / RZHP RWDIHEDNG WWHXHVDAR&+/ IRU JHHID WHGRMD
UBANRQLQUA LOCAQ) DRIV D06 R DGWHUGH UH BZ HUSXUKDHP RYDIH RULGDINRQY/SUP DUO GUYHDE KLIKHUQMBM
(DK, QDEAURY JOQROVIBIP DULQ/Z HHSWKUHG GHR DEZ HUBYHR  JRYHCP HMUDBOQRUILCDARYY/ DG P DYEDRY
GHIYHY GUO\VDBY ERKR Z KIFK SIRVIGHDKLIKHWIOQROVIBISHAHQEIH  6\WRY EHIV | RIWDEMVEEG DM SUIRGAIRQE

&&+1 GUQ FROUMEXMG\R \WHYOCNTY GO0 URZ \K DG HIQQIV



YRU GROQMMWCRR HVRIBG PIIRQD  PLARQGFUDH IR SUP DU® DMIEXBEGIR GZ HJP RWDIH
EDONG) UWVHOGVR P LAIRQ SOMED RIVAE WRY JOQVIQZ HGKP OIFP HOVHVR P LAR) EDNFOGIHVR

PIAOR) DGGERIWHVR  PIARY 7KHGFIHIQP RWDIHEDNG) BYHMH/Z D/GIYHRIHHID B GZ HJ
UHLCDGAQ) DA D\KUWOQSIRGAENROP L GZ HUIRYHGP HOAHYIXY FROMHMRDCBIRGAW DG B HUP DNHAAIYHDIOQRD
\DBIP DL/

1 RIQMIWNGFRP HDVDSHFHONR RICRSHIDIGY UAYHHY GHAQRMMGRP HSOV QGRIQMMWARP H Z DV To)

1Q DG 1Q Q OB ®Z HUP RMWDIHEDQN.G) UHYHOHY GIRYHWHGHRUWDHLQ WWHSHAHIIH
7 KH\BEGIEHBZ UH GRV\KHP DVUFRP SRHOWVR GRIQAMAINCGRP H
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6LIQULFDNRP SRHOVR QRIQMMFRP HOHAVRAWHSELOP RUH GHBICEHBZ

CHRIWHY JRJ GERIWHY HYLFHRKOUHI HAY QM LFLHQAIXQG RYHBIWHY DGEXMQHN CFFRXQADCEOMY| HY/
\REBG P LARQARP SIHG\R PIIRQIQ) DG PLAORQIQ 7KH  PIARQRU I(GFUDHIQ

UH GRMGKLIKHP RQK® VHYFHAKDUHI HYOGRHBOWHY 7 KHFRMHWRY [QWHWLE TXOWUR R RAUWP DQQ)

[ UHAKHAN.QY CFFRXQMVR DP RQKD P DQMIFHI HHIFFRXQANSH GRYHWHLGFUDHIOVHYIFHAKOUHIHY 7 KHLGRBDHLO
RYHEDWHVZ D/GIYHDE KLIKHXWM DARQR RAURYHBINYHYLIFH Z KIFK LV FRVHD FRUHDAMG LOHIHD  Z W WKHFRQKP HJ
\DYQIVUDMZ KLFK KD/GHRICH RIAHTED MQFHIWXEWERNID LFUDHS GAUQ) 0G  GHWWHKUIK GYHR

JRYHIP HQEDAP XOVUHDMG\RWHE2 9, SOEPIE 7KH  PLAOR) RU (FUDHIQ  UHGRMWH
DRI HOMRGHG FROMMRQR \WHUWP DQQ) | HHAHANG) CAFRXQMR DP RQKO P DLQMDGAHI HHOFAFRXQANSH
YDN&DG) HY YONFOG| HAARDBG PIAIRQI)  FRP SIBG\R PIIROI)  DQG P LEAIRQLQ 7KH

VDKWFUDHLY  UH GRRGLGRIP HQEOBYHOMHVYI RP JURZ W LQGHZ. AKHANIQ) CFFRXQMKDAZ D/SCLMDID R IVHAR
WEQRNRQ YROP HZ KIFK UH GRAMGDVEZ GRZ QIQARQMP HASHAQ  7KHIDRIEGYDUDGFHIQ  JHHDD WHGRAMGID

| GFUDHIQFLG RABIAHAG-EWDLGWEQLRIRQY DG LGRHDHE RQ ICH \VSHIAQ) B\ RAUFCHWIQ SDWGH\R\KHSDQGEHP LF DG
JQUFBQAIRYHIP HYWAIP XQWV1Q DG

- HOGK 0 DQIHPHQY HY/  HOGK P ODIHP HQWHHY LFOGQ) ERK\WKVWHY LH P DD HG DFFRXQVDQGWUKRW DM DG
VABCERNHIIHIHY LH LQYHKR HQMOQUKUDGRHSURGAN DOG NP HADFFRXQN \RBDG PIIRQI)  FRP SHG\R
PIIROI) DG P LGIRQLOQ TKHICFUDHL)  Z DVSUP DY GHWR KLIKHULQMXIDGFHUAYHOHVR

PLIORQDGUABCERHIIHIH/R ~ PLARY 7 KHKUIKHUGYHCR LQXUIDGRHUAYHHYUH GRMGWHIFDAMMROR &8&6: 1Q
TKHIGFUDHIQIHVIRU  BOPAGKUKHUMEBCER\HIIHIHVR  PIAIRQOGWKRWHVR  PLARY +LIKH

UABICEURNHD HWDQRNRQ YROP HOQGDGYMRY CRFRXQVDGEHG | URP WHIFTXAMWROR! &&6: GRYHWHLGRUDHIQUABIO
EURNHIIHIHY 7 KHLGRUDHLQWKVVHAYZ DY SUP DUKD DAEX\EEGIVR DOLCFUDHIQDXMHNXQE-UP DIDIHP HW $ W HRHP BHU
VRBCDAMVXQEHJP DEIHP HQAR$ 80~ Z HIHCBSUR] LP DAD HAROAFP WG\ BEARQDY HHP BHU
DG BEARQDN HHP EHU 7KHGHFUDHIQ$S80 1Q  JHHDI WH GRMGEZ HIDFFRXQYDDHY WMDY/
UHORIYHR YRIMWBIP DNHNRGENRQ/GAUQ) WH\ HIUSOMDD RIVAR. Q. CRRRXQNIURZ W



0 RWDIHYDONG SHHXH/ 0 RISDIHEDNG BYHOHARDDBG PIIROL) AP SIHG\R PIAIRQ) DU
P LARQLO | RZ HUP R\WDIHEDON.G) UAYHMVDAR&+/ IR UH GRMSDUBAIRQLOU LDGRLQ) CRAYIW DG \RD

GWHIGDUH BZ HISXUKDHP RV HRULCDIRYYSUP DU GUYHD B\ KLIKHULQMNDMY |, QDEAWRY JOQRVIBIP DL/

Z HHSUAXKUHG GHWR DEZ HUBYHOR JRYH(P HABOERDQRUWICDIRQYDQGP DUEDRY  GHIYHY GOQVIBY ERKR Z KIFK SURMGHD

KUKHUDQRO\VOBISHAQIIH 7KIRIKRAW  VIRQ) BRI | RWRUILCDIRQ YROP HOSBRZ H5 XV\RERRNDVMG 1GZ R

DEXWBEGIUDM UMGHMDOBTRVLQRXUSRMRIR Z KLIFK FROMEXAG\R GOQJURZ W DUGHIAQY |, QEAWR) ARG WIELMN 1Q

RUFRQMKANRQ SHP DHMBDRSURIUP SOMDD R VAMH VBZ GRZ QLOVHFROEY P DMHARWILCDIRY 7 KHGFBDHIQ

Z D/GIYHRIHHID B GZ HIMHLOGAQ) YROP H DWKLWQSIRGAWRP L G HJJIRYHIP HOAHYIXY FROMHMRDOSIRGEN

DIGEZ HUP DNBIYHRIDQROMIBIP DULY/ : HSIRMGHDGARIBGRYHYLZ R RXUP RWIJHEDNG) RSHDIRY LGFOGQ) D

GHEGGEHN GZ QR P RWIIHEDNG) UYHHY P RWDIH VHYLAQ) CAMW DQG Z DHRAHIXQAQ) Z M1 RM

0 RMDIHYONGQ $ PRV IQWH1 RMAR &RORIEDMS) [DIADOS\IAP HOV - 3URGAURQ YROP H\RBBG EImFQIQ

BAROLO 05 HARQLQ SHUOAQ DRVWUBUAHOMG R GOQSIROAIROLO
sscRTe) YRJ  &&+/ UWDOHSD P ILARQGHARY SHIGOMG\KDOH YHYIXY PI.C(JFQQ—W&IRDH
SHIAOWG\KDOH 1Q DG PLORQGHMFRPH SHJAOMWG\KOH 1Q

2WH 2 WHUGRQQMWAGFRP HRIBG  PLARQIQ  FRPSIVG\WR PLORQLQ DG PLARQIO 7KH
PICRQUFUDHIQ  Z DvSUP DU® DMIEXIEGI\RKUKHUBIQHYIAQ) IHVDAR&+/ R DGD P LAORQIGRFDH

QP WVAHIDQHRVIGFRPH SUPUO IURP D P LARQIDQRY WHWMP L(DIROR DBDH 7KH  PIAORQIGRUDHIQ 2D/
SUP DO DMIEXMEGI\RKUKHUBIOVHYIAQ) IHVR P LARQDA&&+/  7KHKUIKHIBYHOR GOQVHYAQ) IHVDARS+/ IRU
RN DB UHGRMSDKUKHIYROP HR VHYIAQ WEICHS GO0 \DBY

1 RAQMHN [ SHOH

YRU QROQMAMW SHOHVREBG PIIRQD  PLARQ GFRUDHIRP GHWRDGFUDHIQFRP SHRDIRY
HSOHR  PLORQDGRAMLUH SOHR P LARY SDWI® RIVHAR DQIFUBDHIQRFXSOR HSHOHR  PLARY
7 KHU-BAMRQLOFRP SHODIRQH SHOHZ DvSUP DUO® GHWDGFUDHIQDY H SFOHR P LARQWDAZ D/SDMDD RIVAV

B DQLFUDHIODARADMEHHIW] SFOHR  PLARY 7 KHYDUDGFHIQWDMY H SHOHUH GRANG EZ HUYDULEG!SHIRUP DFH
EDFGARP SOORQR  PIARQOGEDHVIDUNVR P LARQDMARE+/ SOMDD RIVANA DOLGRHDHIOWDIY H SHOHDN
WHYOON L(FOGQ) YDUDE®! SHIRP DGRH EDHG ARP SHODIRQ\RBIG P LARQ EDH\DDUHY P HIMIQGGHZ. P CUNHAXEH L)
DEWRY R PIEIR) DOGEZ HUUDY HoGOQFRWR P LAIRD FUEVR IVHARNDDY H SHOH 7 KHIGRUDHIQDIRADM
EHH W SHQHZ DVGHWR DQLGRBDHLQLOKIGHH SHOH X\ HEVHD LOXIDGFH BAHYHVIQ R PLORQDGWRAN
FRP SHODIRQH SHOHR P LARQDAKHION 7 KHQHAGHRDHIQRKHH SHOHZ DVSUP DUD GAHWR GZ HUSHMRQSTD
UHDMGFRWV LGFOAQ) DAGFUDHR P LARQI RAHCRQ VHLYLFH FRIWRP SRHR RXUSHRQSDD UH GRMELOSHMRO:
RKHJ DMIEAEEGIVR \MHXWMT DARQR DEZ HIAVARXQADMI RUSDQMHOMY DGDGFWDHR P LARQIRUSHMRQSDY
\HMBP HQV SHOH 7 KHVHI DYRUIEG! YDUDGRHY/Z HHSDMDD RIVANA. DOLGRHDHLO WHH SHHI RURKHUBDOHABMH SHOHR

P LARQ WDYHCHQMBIGP HOADQGDGYHIMQ) FRWWR P LARQ WUMQWR SUH SDQG-P LF GYHYDQGP DHM SIOURQ
RMUGRKVVR  PILARY SUP OO GAWDGOGHKHNIUXG PRWOIHHYAQ WKAPRWDNRQR  PLARD 9,6$
KOH\Z LS FROHMRQUDIRSD PHOVR PIEIRY ) L& IQXIDGFHIHVR P LGIRQ DQGRAHIP VAHIDGHRXY FRIVUADMS
WWDQQ) KUY DOG YOULEGIFRWUHDME\R GBOQSRGANRD * OQ/IURP \WHIBIR \WREDINQI RIIFVIQ  GRYHWH
|FUDHIQRKHIWOOHWEIMH SHOH 7 KHIGRMDHIQRIFXSDR H SHOHLY HDAMGR GDHH SHHIRUIRUGE. EDNG) RILFH/
DEIGQ  DGYOURAMRE DHSXUKDHY LGFOGQQ) QHERINVHRXUNWY DQGHIGR @HXSIWDE

YJRU  CRAQMIMW SHOHVREBG PLARQ D PLAORQIFUDHRH)  DMIEXEEGIRWHDGAWROR H SHOHY
DA&&+/ 0 DK OFDAMMRQ R P LARQDOGKLIKHIH SHOH/DAKH YON RN PLARY 7KHIGFWDHIQ

H SHOH/DAKHYON Z HHSUP DUO GAHR DQIGRBDHIQRRP SHRDMROH SHOHR P LARY LGFOQQ) DOLGRFDHLONIDY
HSHOHR P LARY P HIWINVH/OQGUDN H3EUQFRWOIGGDARADMEHHIWH SHOHR P LARD SUP DUO
SHMRQHYIFHFRW RIFXSDR H SOHR PLAR) DOGRMHUH SOHR PLARY 7 KHIGRBDHIQRAFXSDGR. IHGRMG
KUKHJGDHH SHOHIRMIRGY. GORSIRGANRQRIIFVDEIGIQ  DOGKUIKHIGH-BUHADIRQH SHOHUHDWG\R WRKQRBU\
LOMHIT HWV 7 KHLGFUDHLQRKHUH SHOHZ DVSUP DUO GHWR SHMRQSTOVHABP HOW SHOHR P LARQDGKUIKHU
HSOHR P LARQIRMHRQVHYIFHFRIWRP SRHQMR RXUSHMRQ ST U GRMGLOSHMRQ+ RKHU DAMEXTEGIVR WH
XM} DARQR DEZ HIGVRXQADMI RUSTQAHOMY |, FUDHVIQSIRHNQ IHVR P LEIRQ GHEWDGYROPH
SRHMRDOHVR  PIAR) OQG) ' ,& IQXIDFHIHVR P LARQ KLIKFHUDAAN] H \WDAZ HHSDWID RV D

GFUDHIQRNHUOHEMH SOHR P LARY JOQVIRP \WHVIBIR \EREDNG) RILFH/IQ DOR FRQUEXMG\R \KH
| FUDHIQRKHIH SHOH

2 XURSHDY HIIFHR DR stwswq:qgmwxﬂ SHOHDVDSHAHR \IIf CEGIHNXYDBQNHAQMIANGRP HSOV
RAQMIMCFRP H Z D/ DG DG WASHRAHY 7 KHGFUDHIQWLYP HAF | RU

ZDVSUP DO GIYHDE KLIKHA IHDIHI’XLYIZIBQIQ—\M}MJHXMQFI?H UH HU\R FOBWROKHDGHG 1 HYQMIWYCGRRP HOGG0 DULQ
DG\VIK® 7 HUGRQAQMIW SHOH  7KHIGFUDHIQWVP HMFIRU U GRMG KL KHUGRQQMIN] SHOH OLIHD \WH
DRUP HOMRGHGKUIKHUBYHR SHMRQSDOH SHHY



( [ SHOHP DIIHP HQAVDQLP SRMIMEDWR RAUPXGMUHDQG\MDMLF | RFXV © HZ LOFRQM}H \R UWMHZ. DQGHYDOOM
RSSRMQUHAR RSWP 1] HRXUGHIYHY RSHDIRQY DG LOYHWND WRKQRBI\ \WDVBURYLGH | DYRIEG UMD/ VFDBIDQG RUP MDA
UMW 7 KHVIEBIEHBZ UH GRAMKHP DVUFRP SRHOVR GRQQMIINY] SHOH

70EQ
121,17(5(67 (; 3(16(

" RIDW/IQ7KRAD®BY

60DUHY
$ WRADMYHH LW
7RE0&RP SHODIRQ

3UP Y
( TASPHW
7RI XSGR QW

/ HIDO) HV
3URHMRI0 HV
3URFHWIQ) 6HYFHY

$ GHWIQ)
7UDYHODOG (| QMmICP HOWV
7HBBKRH

, QMUDCFHZ 2 WHU
SHMRD 2\KHJ
3HMRQBHNBP HOV

2 \NHU5 HOO, WA 1 HV

0 NFHIDGHRYY
7REC2 WH( [ SHOH

7REDL RQQMI( [ SHOH

6LIQU LFDQARP SRHQVR QRAQMIA SHOHDHARMHSLIQP RH GABICEHBZ

&RPSHODIRY &RP SHODIROH SHOH\REDG PIUROL)  FRPSIUGWR PILAR)LO sue) P LARQLQ

JRU  WH  PUARORU  QUVGFUDHWHGRAGDGFUDHIODY HSHOHR P LEIRQWDZ D/SOMDD
RV DQUFUDHIQDARADMEHHIW] SDHR  PLARY 7KHGHFUDHIQWIDY H SHOHZ DVSUP DU GHWREZ HJ
YDUCEBISHURP OFHEDHGFRP SFODIROR PIARQDOGEDHVODUHVR P LARQDAR&+/ SDMDD RV DO
LGFUDHLONDDY H SHOHDMRHYOON SUP DUO YDULEGISHIRP DFH EDFGARP SHODWROVRBLY P LEIRQ EDH\DDUHY
PHMIQGQE POMNMMILQ DGAWRY/ R PLAR) DOGDGFUDHIQUDY HEEIQFRMR P ILARY FUEVRI\HAR
OO H SHOH ) XOKHU \KHLGRUDHIQDIRADMEHH W] SHOH Z DvSUP DU GHWR DOLGRUDAVIQH SHRAY DAKHIDN
LFOXAQ) DARADMLOMDIFHH SHOH X\ HVHD LQAXIDFHBHYHY 1O R PILORQDIGWRNFRP SHODIROH SHH
R PIOROWDZ D/SOWID RIVAAR DGFUDHIQSHMRY SIQVHYFHFRRWR P LARD

YR WH  PUORQRU  QHACFWDHZ D/DMIBAIEGIR GFUDH/IODDY H SHOHR P LARQOUGDARADM
EHHW SQHR  PLORY ,QUDA/IOVIDN HSDHR  PLAORQDUGDARADMEHHIW SQHR P LGIRQ DARH
%OCNGRYHDP VUMW R WHLGRBDHZ W WHDGAWROR &&+/ FRP SHODIRQH SHOHIRUDIX® PROMSHIRGLO  YHIXV

DWRP RQK SHIRGLQ GIMQ) WHUHP DQQ) SRWRQR \WHYDUDRH 7 KHKLIKHUGYHIR \MODY H SHQHDAKHYON UH GRS

MUFUDHIQEDHVIDUR P LARY SUP DUO P HIWINY DOGDGFUDH IQUDY HGGIQFRWR P LARY FUEW
RIVAARNODY H SHOH 7 KHLGFUDUHLQDARADMEHH MW SHOHDARHYOON Z D/ DAEXEEGIVR DOLGRBDAHIQ SHMRQSDO
VHYIFHFRWR P LARQSOMD® RV DGHFUDHLQ DARADMIQXDFHH SOHR  PLARY

2FXSDR 2 FRXSIR H SHOH LFOGQ) SUP MY/DQGHIXSP HOMRBBG PIRQIR)  FRPSDUGWR P IEIRQ
IRU DG P LRQIRY YRJ.  WH  PLORQRJ |GFU-DHZ D/ DAMEXBEBIVR LGFU-DHVIOVR\E DA
FDHHSDHR  PLORQDGEING RIFHGDHH SOHR P ILAR) SOWID RIVMAR DGFBDHIQ P OQMIFHIXG
UEOWH SOHR  PLARY 7 KHIGRUDHLOWR \E DHTEHHH SHOHUA GRAGAR \E DUHXSIUIGHY | RUSHIRDOFRP SXYMY/DOG
QHE RINVHYHY DG DEAWR OO HAQGHET RINVHRXUMY P RIVRUQ) VRIEZDUH



YRI.  WH  PLORQRU |GRUDHZ DVDMIEXEEGIVR DQ LFUDHIQRFXSIR H SHOHR P LEIRQDARHYON
SUP DUO UHIWGE\R G-BUHADIRQDQG\R \& DHIFHIHH SHOHIRUDBAMRIO$ 70 , 70 LOYHWR HOVDQG RKHLG UDXWKRMUH
LOHIR HWI RUBXMGHW QCHVKSSRWDQG UM P DEDIHP HQV 7 KHUP DIQEHUR \WH YDUDGFHUH GRMG&.&+/ RFFXSDER. H SHOH
IRUDIX® P R SHIRG YHYXVDWOP RN SHIRGLQ

2WHJ 2 \HUCRQQMMW] SHOH\RBBG PIOROL)  FRPSIUG\R PIOROL) DG P LAROLO
YRJ.  WH  PIORQRU  GFUDHZ DVGHWREZ HH SHMHY DARHYON SUP DUO DGFIDHIQSHMRQUADAG
FRAV LFOGQ) DGFUDHR P LARQI RUWHQRQ VHYIFHFRWWRP SRHMR RXUSHMRQSTD UH BRMSIQSHMRY: RMHJ
DMIEXBEGIVR \WHXW] DIROR DEZ HIGWRXQADMI FUSTQMEOM/OGD GFUDHR P LARQI RISHMROSOQVANBP HQV
H SHOH 7 KHHI DYRIIEG! YOUDRH/Z HHSDMID RIVAAR DQIGRUDHIOH SFOHVIRIRMUUICHBMR P LARD GZ HJ
JDQVIURP WH\DBIR EDQNGQJ RILFHY  \WDYHOHOMMEECP HOADQGDG/HMNQ) FRUWVRBLY P AR WMO\R SUH SDQG-P LF
GYHYDQGP DA SIOMRY  DOGLOQKIDGFH: RMHU) ', & IQXDFHSWPLPV R PLARY $ GAURIOGRBDA/Z HH

WD HELOWHI RTBZ LQY H SHOAWDATLHUH GRAMGLOWHP WAHIDGHRAVH SHOH FDMRY RMUBWH/R P LEIRY SUP DU
GEWDGDGRHNIUDG P RWDIHHYIAQ WKWP RYW DIRQR P IEIRQ KUIKHUGYHIR \HYAQ WABIGHS GOONIBY
9,6$ &OMWIWIHZ 05 FRYHMRQUMRSD PHWWR P LARY DQG RKHUP DAHIDGHRYVARAWVIRMIQQ) KIUQ) DG
YDUCEGIH SHOH/UHDMG\R GOQSUIRGAIRD

YRU.  WH PR RU IGFUDHZ D/QUIYHDE DOLCFBDH IQRKHH SHORVDMWHYONR P LARQ SUP DUO
MLFUDHIQSHMRQUHDAGH SHOHY LFOAQ) KUKHH SFOHR P LAIRQI RMHQRQ VHYLFHFRWFRP SRHOWR RXU
SHMRQ ST DMEXEEGIVR WHXWM] DIRQR DEZ HIAVRXQNDMI RUSTIQIEONY $ GAUMRDD ZHIGRWHS P ILARQLO
SHOIROVHABP HQWRQUHVL)  UHDWG\RDKUIK GYHR OP S\WKP SD P HOMR UMY / DA® Z HUDD H300 LRBDAHIQ
H SOHIRUISFHMQ) IHVR  PLAR) GEWDEYROPH SRHMRDOHVR  PLEIRQ WP SRUIY WHHLQ) VKSSRW
DGIQXDFH: RMU ) & IQXIDFHSUPLPY R PIARY @JHDAHN] H WDAZ HHSDMWID RV DGFUDHIQ
RAHUBDOMBMH SOHR P LARY KLIKHWIOQVIURP WH\DBIR EDCNGQ R FROMEXWG\R\WHLGFUDH

,QRPH7O H

YRJ  ZHUDD HGLGRP H\ H SHOHR PLARQ HIHANH UDMR PSR PLARY HIHAMWHWDMR
IRU DG P LORY HIFANHWDMR IRJ (QRPHW HSQHIRJ DG ZD/XQDYRIE®

P SIPMGOHRBZ H&&+/ IGFRPH )RU LA H\ H SHQWHZ DvIDYRUIED LP STRAGE\ P LAORQUADMS \R\T]

EHHIWOFRXHGYIDD LY HQAQD\RDUY FUAWAXWIXQG ) XU LGFRP HWY H SHOHZ DVIDYRIE®D

P SCAMGE. GMVAMM MPVREDY P LARQUADMER DI DYRIEGIGH HUMG \B DOWKE HWRURXUG XSSP HIBO [ HRAYH

5 HMHP HYBOQDIGDE\BMR ) GUCFRSRDMY WHXG ,GRPHM H SHOHIR)  ZDVXQDYRIED P STPAGE. QW

AVVAMY WP VREIY  PLARY

,Q6HBWPEH) ) GUCDHIRMSDFRSRDMY IDMUBAIRY| URP R WANRCRAYH\R - DO ZIK
H SWDARQEMR ' HAHP BHU \WHIH RIH \WHHZ D/QR P DMIDDLP SSPAR RUGHHIWG\Y OFFRQIV 2XU OB
WDME] UDM/Z HIHDEWMMG\R UH GRARHRGHSHHOEIHSRQN DG\E R SHAHQIIHSRQN AR HIFK\ HU 7KH
) GUCDWY IDMUYHWG\R  HIHRRYH- DO

$ BHYMBMVRHMIWP V Z HH SHRARXUDQXOCH [ HARYHE] UDM\RR DSSUR P DM 1Q
), 1$1&,$/ &21',7,21

$ YHDIHDXAHMREBG CESUK LP DMY HAORQIRU  DQLGRBDAHR PILORQ RJ RYHU $YHDIH
HOLQQY DAHNVZ HHOBSIR [P DAD BARQIRU DOLGFUDHR PLARQ RJ RYHJ &RP SUHG\R
DYHIJHRYHOLIKWXQB/GFUDHG P LARQ Z KIGILQYHXRF HWHRXUMEY LGRBDHG P LQIRQDQG DYH.L HETV KHIS
| RULQYHWR HQAZ HHKLIKHUR PLARY : HAVRXWAKHHYOUDERHY LQP RIHGHEICEHBZ

7EG SIRYIG LQRIP DARQRQDYH.L HEDDRVOQG DM/ 70EGT  SRVIGDQODOMYR UDMDQGE YROP HYDUDGHHYDQG 7 CE®!
KUKQIKWKHAKDQILQ) P R RULQMIWWDLOQ) DRVHVRYHARHOIKUHI MO, HLY



| ROV

,Q DHDHEDY/+) , LRBDHS PLARQ RJ AP SDBHG\R DRICRBDHR PR RJ 1Q

&RP SDHG\R \KHIURZ \W LQDYHIH®DRYZ DVBIRDGEDHGZ W LCRIDHY U HGLOQP RMWBDQFDMIRUEY P RUH

VJIQULFD® \R LQWHURMG-QNDOUHIOHXNBM FRQIRKRNRYQ DG FRQMXP HU LQAUHRWXR \HIP HQV 7REDBOV/+) , DV HHHP BU
\RNUBG

HORQD P LARQIGFUDHRYH HHPEHU DOGSUP DUO UH GRMEKLIKHJEDDGR/LOWH
|RIBZ Q) FDMIRUHY WMG-INOUDCHABMR P LEIRQ FRP P HACOWDOHABMR P LAIRQ DOGFRQAKAIROR
PIOR) $W HH-PEHU RAUFRQXP HUGOQVEDDFHVH GRAGAWABOY R P LORQDGIQAHFWNR GOQVR

PLORY ' XU (QAWFNDAREDDF/SHNGDNV P LARQIQ0 D EXVEFIGHE DGO | RAKHUP DQEHUR \WH\ HU
DVZ HIRPMBROUHGAQ) H SRKHR\MYGOQVHIP HWZ KEK\RUBG P LARQDW HHP EHJ

$VSOWR RURYHDDMDAD  Z HZ LOSXADHQEZ © RWICDAG | TP LO BDOHWIMVHEPXUHGE DOWWEED DM GOOVI R &&+/
7 KHQDAD LF DEDGFHZ W &&+/ SIRIGYXVD O HISRROR BT SXUFKDHRSSRIMAWWY [(FOXGQQ) SOMASDIROGDOVIRJ
FROMKAIROSHP SIRGENZ KLFK LQ@UIHSDWARYHWH D RU-P HOMRGHSLGRBDAVLQ UMGHINIOU-DCHNIIM DG FROAKRNRD
(38

([ SOQIRQIQR QY. P ONVIQWH1 RWHOS FR $\VBQW * HRUID &REE DOG* Z LQCHWERXQMY DQG:  DIRQ &RXQN ) RUED
GQRYHIFUP HOROBDQJWZ W R DSSIR (PDAMD  PIARQL)  DVZ HOZFHGRWRHEDNGQ) \WMP VKURKIKRAW

Q DYH.IIHEDQV/KHIS I RADB! +) 67 GHRUDHS P LR RU IR GHR GZ HIBDQ YROP HDA&&+/
| ROQV+) , DQ0G+) 6 DVDSHAHQRIHR DHIIHHLIQ) DAENVGHRUDHG\QIK® \R Q FRPIUGR 1Q
SUP DO DMIBATEGIVR DQLGFUDHIQRXULQMXF HYBRMRIR

7CE®
6285&(62) ($51,1* $66(7*52: 7+

W SHA-QMH &RP SRHONVR
7RED $YH.DIH ( DUQIQ) $ WHV
$YHDIHY +' RO, Q7 KRADBY &KDQH &KDQH

/ RDQV
/ ROQ/+) 6

| RoQ/+),

&RP P HIADD) (DIADO OGS JUFXGIDD
5 OO B+ & ROAUKRNRD

5 HOO WBA+ &RP P HIADOD RWOIH

5 HDO WBiA+ 5 FMGHQIND

5 HOO{ WM+ + RP H( TXW

&ROMP HU

7REDH) , /| ROQ/

7RED ROQV/+) 6 DG +) ,

, QYHIR HOWBHRXUMEY
70} CE®

70 ([HPSW
7RECEHHUMEY

) X@B/6RG

7REN DAQ) $ WHV

2 XUDHDJHRBOBDY +) 6 DG+), W GBRIMNDIRZ D/ Q Q DG 1Q

7KHFRP SRIMRQR RXU+) , GOQSRWMRIRDA HHPEHU  IRUHDFK R WHSDIWUH\ HOWMKRZ QLQ70E®!  70EG!  DUDV

RXU+) , GOQSRWRIRDW HHP BHU B\ PDMIWSHIRG $VDSHFHQMHR \WH+) , GOQSRWRIR GUQVZ LWL HG
DV HHP BHU FRP SIUG\R DV HHPEHU $ KUKHUBYHR  ICPLO

UDOAMBIAM\HRXUHG DOWMIEG IDMETOSIROANRL)  GRYHWHGHUDH LOWHSHAQIIH



70E®
12$16+), %< &$7(* 25<

' RIDWIQ7KRADQD/

&RP P HIADD) LDQADODNGS JUFXGMID
5 HDO( BN+ & RONKANRD

5 HDO{ WM+ &RP P HIADOD RWOIH

5 HDO KB+ 5 FUGHMDD

5 HOO{ WMt + RP H( TXW

&RQMP HU

7RED ROQ/+), 1HAR 8 GOUHG, FRPH

70EQ
/2$16+),0$785,7,(6

0 DXUW 3HIRGV
) LYH
2YH2QH  7KWRIK 2YHU
2QH<HU  7TKWRXIK ) LWHD ) LWHD
' RIDWLQ7KRADB/ RJ BN ) LYH<HD/ <HDW/ <HDW/ 7RED

&RP P HADD) LDGADIDNGS JUFX@MID

5 HOO( WA+ & ROUKRIRD

5 HOO( B+ &RP P HIADDD RWDIH

5 HOO( W 5 FUGHOND

5 HOO WMt + RP H( TXW

&RQIP HJ

7RED

7RED ROQV+) , Z1WK ) L[ H55 DM

7RED ROQV+) , Z1W ) GDMY RUS GWIEEGI5 DI/
7RED

" HP DG QY DIGRYHB D WDUH UHBRIMS LQWHFDWIRY R RCGH\ HOURUGW
&UHAW XDOW

70EG SIRYLGHY WHFRP SRHOVR GRISHURP LQ) DAHIVDQG YOURXY RMHUFBHEWIHXODY DQGUM P HUEY DY HAHPEHU. WIRU
WHOWWKUHI MO HLY |, QRP DIRQUHIDEQ) RAUFFRXQIY) SRIFH/UHDME\R QRIFFUXCY SDMBHED)/ DGWREBGGEW
UAKRMUQIVIVSIRIGHGLOL RM %/ ROQV+ HIB| RU, QYRR HWIGG $ @7 DFHI RUK AW RARY

2 YHDORHIVWXDDN FROMXHAR WP DOVRY 1 RBHIRP 1Q) DVHV QRICFFUXBOB0Y DG RKHUWDCHABIM \RIBG
P LARQDN HHP B AP SDHG\R P LARQDY HAHP B $SW HHPBEU RBHRP 1Q) DAMHNVDYD
SHAH/R \RBCDAHNVZ D/ DGFRUDHR IRUBDLYVSROQVIWRP ' HRHP BU



70E®
&5(' ,748%/,7<

' RIDWIQ7KRADQ/

1 RIFXQ / R/

&RP P HIADD) LDQRDODYGS JUFXAMID
5 HOO BT+ & ROANKRNR)

5 HDO, WBA+ &RP P HIADOD RWOIH

5 HDO WBiAY: 5 FUGHQID

5 HOO B + RP H( TXW

&RQXP HJ

7RB0L RIFFXQ) / RDQ/

2 \KHU5 HOO WBM2 Z GHG

7RI0L RSHURP QY $ WHV

3DWXH/ RV ¢+ ' DV
3HIRP LQ) 7TUREBG' HEVB FIUKAMUIV
&OWMIHE/ RO/

1 RIFFXGQ) / R/ ROQ/
1 RBHIRP LQJ $ WHV7REDS WHV

1 RBHIRP Q) $ \WHV/ RDQV30V25( 2
$ @ DFH1 RIFAXQ / RO/

1RTFAUCO R/ 1 ROFUCOBIQAREBG P L@RQDA HAHP BHJ D PIORQGFUDHIRP ' HHPELU
* HHDD GOQVDHSORHE RQQRIAFXCONIMY/LL SUCASDRUQMINED P HOVEHRPH - @D VSDWBHRUP DEDIHP HOV
GHP VIRHFRIABEOY R \WHSUCASICOOGQMMWAR EHGREWKO 2 GFHDEOQLY SOFHGLQQRIFFAXCOWEMY DTSR
CFRUGHG DG XQFRIAMG LQM Y UYHYHG DI QINQMIMACRRP H -, QRIKAFRP HRQQRIFFUCOBO/LV BFRIQ] H5Z KHOWH
XQP DMFRIPRBELON 1R G HIFRUGHHE GRENKO / RV DUHW UM CHER CRRXCONEMY Z KHQWWH SUGH.SOCDQGLQM AW
CP RXQIWVFRQMPNOD GAHDUHEURXIKWAXUHARLZ KHQI XUMUHSD: P HON DHUDREIED DRXUS |, | LOMBMNRQ RXUGDD/ FOW LHE
DVQRIFFUCOGUQ KOGEHQUFRIQ] H3RQDIX® CFRXQ) EDAY Z HZ RAGKDYHUFRG-GOQOGAWRID P IAROR
LOMBMWAGRRP HI ROWH\ HOUHEG' HHP BHU

2 \MHUSHDO{ W2 ZQHG 2 5( 2 UHBUAHIVSURSHY CFTXLHG DAWHUAKOWR ERURZ HJGH DXV RQGDQVRUB. HFHYIQ) DGHG
Q@K R IRIHFRKH 25( 2 IVUFREGDAMKHEZ HUR FRARUHIP DAGI DUYDOH GWWHANP DAMGVHIQ) FRWW DAKH WP HR
IRUFERXUH : UMM GRZ QVRAPXULG) DVRUHFERKUH DUH FKOLIHG DI CLQWARH DERZ DFHI RUFUHAWRWHY 2 QDQRQYIRQ) EDLY
SURSHWWY DHH\WHUUHYDOHGLOMODD RUB. DWILG SOV DSSUVAUDYUHTXLHG B CESTFCEGI B XDMRY 6 XEVHNXHNGHRIGH/LQ

YDOH DUHUH GRMG D/ REHUGRAQMIWY] SHOH & DU 1Q) FRIWUADMGVR P DQEIQQ) WH2 5 ( 2 SURSHWYDHH SHOHGDY
LGPXUIHG DQG DUH DR UH GRMS D/ RMHUGRQQMIY] SHOH
25(2 \REBG P LAORQDN HHPBEHU YHIXV P LARQDW HHP BHU XU Z HOG3HGSURSHWY

WUY — PLIORQDG\RGSFSHWAARDLY — PUARY )RJ  ZHOGIGSRSHWAARELY P ILARY \RB
SRHWAARBLY P AR DOGUHFREHGQHVDYRIEG YOODIR) DEWVR HOMWREDY P LARD

TUREDG' HYBHIKRMIQIV 2 7' 5V 7' 5VOHEGOY/RQZ KIFK GHWRWHGHAIR DIRQIQWHERURZ HV |

WHRWLCDOMP VKDYHEHHDP RAIIHE DG GH-P HSDFRFHMROWR\WHERURZ HJ ) URP WP HVRWP HZ HZ LP RAl\ DEDQDVD
ZRNRMDIMIDIYH 0 RWR WHHLQABIFH/LQRYHDQH \WMRQR WHEIQWMP  DQLQMIAWDMUHGAIRD RUDSUCHSID
PRDRIXP $ 7' 5 FOWILFDMRQFIQEHUP RYHGL WHERURZ H VI LCDGRAOCFRIBMRY P SURYHAKFK WDARHERURZ HUVGR
GIHIQILCDGADOAL IFX®V WHEDQKDVGRAKDGOD | RILYHHWVR SUCHSOCRUQMBADOGWH GOQVAXEVHTNXHI® UH LQDERHG
RUUANKRMUHG DAP CUNHARMIP VDQG TXO LHYDYD Q. GORIQFDBRED HILDNMUIWH\ HDULQZ KIFK WHURXUKRMUQ) \RRN SOFH

/ RIQVFDWILLIHGDY7' 5VDN HHP BHU \RNBG P LARQARP SDHG W P lARQDN HHP B $FRXQ
7' 5VP DEHXS D5SK LP DMD PLATROR RAU7' 5 SRWRIRDY HHP BU R ZKIFK PIARQZD/RMHU @V
SODWGH 7 KHZ HI KW DYH.ID HUDM I RAMHEDVZ MWOQWHDARXQ) 7' 5 SRWRIRZ DV tOXUQ ZHP RAIIHG\®R

GOQFRQEPMRDIY) C5SH IPDAMD P LAIRQFRP SDHG\R \WUHH GOQFRUPMREIG) CSSUR IPDAD P LARQGUQ)
2XU7' 5 GHD(NDM GHDXAVEDDGFHD/DSHAHQHR DHIDH?' 5V1IQ DB zZDV DB

UASHRRYHD



3DWW XH/ RDQY $ GORLYGH LCHSDYDSDMGHEDRZ KHYRHIX@SD: P HQAY SDIMGHRUD FRQMRXDCP DXUW LVRYHU @V
SODWGH 3DMNGHED/DN HRHP B \RNBG P LARQFRP SDHGWR PLARQ DV HAPBEU ,QQUHFW
DAR GO WSHHIME DOJHSRWROR \WHLCRHDHDGDY HRHP B UHERAMS R \REOER@Y SDMBH

R \REORMLY SDMWGHDN HRHP B

3RMCB UREGP / RDQV  3RMMDOSUREGP GUQ/DUHGH LGHE DAMRHED0YZ KIEK DHQRZ. FXUMNBZ KHHP DEIHP HAKDY
CREND\R\WHERURZ H IV CELOW \R FRP SO Z W SUAHOAGTRUHED P HOWP YV $W HHP BHU ZHKOIG  PLARQIQ
GO/R WIVWSHZ KUK Z HHQRAGFOG-GLOHWHUR \WHQRIFRUXOD7' 5 RJ @ SDMBHGIDDMRINARP SIHG\R
P LAIRQDN HHP BHU 0 DCDIHP WP RARWAKHHEI/FRAHD DG UM VAKHUSHIRIP DOFH RQDU-IX@UEDLY

| ROQ&RIFHOADIRY / ROQFRIFHMDARYYH LWZ KHOWHIHDUHDP RXQNGDCHGWR P XAEBIERURZ HYHIDIHS LOMP LU
CRRVMNEVZ KIFK FDOHHP R EHMP LOWD 1P SCRAGE. HFRGRP LF RURKFHUFRQAMRY/ DOG\KAK TP RQV FHBY/ R \RID
@0/ ' XHRWHORNR QYHMILHGLGBMY Z MMORXUP DIN-AVOGEWHUHDAYHD FERHSUR LP W R \WHP DUNHN Z HKDYHERK
JHRIUDSKLF FRGAHQADIRQY Dv'Z HIDV FRIHADIRY LOWHWSH/R GOQVIXQEG  6SH-AILFDD GHWR\WHQDMUHR RXUP DN D
VLIQULFOQMBRMROR RXU+) , GO SRUNRIR KDYKIRUFDD EHH) RXUHGZ W BOCHADM CSSIR IPDMY ~ DW HRHP EHU

DG DN HHPEU Z W WHIGFUDHGIYHOR DKUKHYROPHR 0P 1O UMGHNOHICHABMED)/
RWLCDAMGLO 7KHSUP DY WSH/R U-DCHADMFRODMICOHFRP P HADCSURSHWA/DQG  ICPLO UAGHONOSURSHWNY

© HUMHZ RAUGTRSRWRIRVHIP HOVDOGFRFHMDIR)@P WRQDQRYIRQ) EDAVDYGZ LGP DNH DAWVK HONDVQGHIG\R
P L\M DM UHSFHUM R VHI P HOMWKDAB GRAG-FRICHRUMUAY

: HKDYHHABEDWKHG DOIQMEDOBEQ) (P IVWR P LAIRQI RAKHVRIECD) JWIDMIP RQW FUEWKDAZ LOEHH WG-G\RD
FOHQADQG00  UHIDAG HMWY Z MMQRXUVRIGCSSUIRYHG SRIFHY 7 KLYFRP SIUAAR RXAUGIDOBAQ) TP MR CSSUR LP DAD

P IERY

7 KHI RTBZ LQJ \BEBIXP P DU HYRAUUDCHABMETQFDAIRY DAFIUIDMS B\ \WHWSHR SURSHW  3URSHWY WSHFRFHMDARDY
DUHIBIAG DV D SHAHQEIHR \RBECUICHABMGTQ/DV HAHP BHU

7DE®H
5($/ (67$7( /2$16 % 3523(57< 7<3(

2ZQH) 2ZQH)
, QYHIRU 2 FRXSIHG , QHKRU 2 FRXSIHG
5 HOO| WM 5 HOO| WM 5 HOO{ WM 5 HOO| WM

9CFIQV DG &RQMKAIRQ DG/ DG HYHBSP HQW
, P SIRYHG3URSHW

7RIS HIO{ WM/ ROQY

$ P DMUSRMROR RAUUHICHABMGOOFDMRY LVAHAMGIQWHRZ GHURFFXSLHG FDMIRY Z KIFK FOUWH/D®Z HUMNR GRQ
FRIDRIRQ\WODFHMIQVHIP HOVR WHIQMARUFDMIRY  $SSIR IPDAMD R WHLQYHARUUDCHIBMADMIRY Z DAHRXAUGE
WMG-QNOHICHABMDN HAHP BHU

$ @7 DQFHIRUG UHAW RWHY

7 KHDERZ DAHI RUFHAWBRWAY LY D YDOOWNRQ CFRRXQAKDAY G-EAMS | URP - \WH GOQUTCP RMY HG FRWEDUV AR SURHQARHQHWV
CP RXQM SHRAMGWR BEHFRIAMG RQWHEDDY 7 KHDWBZ DOAH | RUFBHAWBRWHY LYV DGWWMMG R DRHAWBRW SIRMMRQZ KIFK LY

UBRWGIQHIQQVIGUHAAGE WHRKOJHR| R GOQLP RXQN GHAR BFRYHIEY / ROQVDHADIHGR DIDONMWKH

DXBZ DOFHZ KHQP DO HP HQAEHIHYHWHXGFRIBABELOW R DETQEDDGFHLVFRQWP HG ([ SHAMS BFRYHIHVGR RV FHHG\KH
DIJWIDMR P RQNVSHVRA® FKOJHGR1 DIGH SHAMS\WREHROUHGRI ([ SHAMG FUHGEVWRWIGKHIHAO GRQ FOCFHIDE®
R EDDCRHWKHAWAUHAW] SRKUVLY SURVGHG\KURXIK \WWH FUHEVERN SURYIMRY EXVWBFRUGHG HSOLDAD LQRKHUACELOMNY

0 DCDIHP HNAKIP DAW\KHDERZ DFHEDDGRHXMCQ) UHBYDQADYDMEGILQ RUP DIRY |URP LQMIDODOGH WIDORXUAY DAY \R
SDIWYHON PXUHQWRQAMRY DG U-DRIEGI DG \KSSRMIEG! RFFDIV + IMRUFDDBIGH DXAOTIERWH SHIHFHSRYIGAKH
EDAVI RAHHXP DIROR H SHRMGFUAVWRAFY  $ GYWE HOMVR KIRUFDOBRWLQ RIP DIRQLGFRSRUIDMP DI HP HMWY YL R
PXUHWFREWNRY/ DG | REFDIV

' HEGGIQRP DERQUIDEQ) WHP HKRERBI\ | RUHKP DAY \KH CP RXQAB- BRI LOWH DIRZ DFHI RUPUHAWBRWHV LY SURMGHG
Q1 RM + 6LIQULFIVS FFRXQNY 3RTAH/$ CBZ OFHI RIS UHAW RWHVIQ WH&RQRICDMS) LQOGADOB\IAP HON



1RM +/ ROQ/+ HBBI RU, QWY HOADQGS @7 DQFHI RUE UHAW RIAAVIQWH &RORTEDAS) |DGADCB\BMP HIVSURYGH/\RH
CRAYWY LQWKH DEBZ DOPHDQG\WHDERFDNRQE, GOQWSHIRUHIFK R \WHSDWAKUAHI LVADD, HOLY

YRJ  ZHUDY HoQUABDQRKDUHRIVR PIORQ RJ R DHIIH+) , GOV FRP SIHG\R GHABDRUHRYHIHVR
PIARQ RJ IR  DGGWEQAOUHRIVR  PLAORQ RU IRU $ P IVUW R WHLGRBDHLO

UH GRRMGKLIKHUFRP P HIADOBOQRDOUIH RN VOGE FROMP HUGDY LQAWRNDAR FKOLIHR 1V D/Z HODYD\MIQULFDQAMHANROLQ

GOQUHRYHINY 7 KHLGRBDHLQFRP P HIADOBOQFKOLIH R 1VZ DY/SUP DU DMIEXIEGIVRE RGHSUREGP GURUHDMRQKLS WDIZ D/

UARYHGLQWHVHRQG DOWMUR

$W HHP BU \WHDEBZ DFHI RUFUHAVBRWHY B BUAHIAG R +), GOVDGSRIGGRHIIHR R

REHIRP 1) GOQ/FRP STHG\R DG UVASHRAYHD DW HHP BHU DG DG WASHAYHD DV

CHPEU

$W HHP BU \WHDEBZ DFHI RUFUHAVWRWHYI RU+ ), GDQ/\REBG P LARQARP SIHG\R P LARQDW HHP EHU
53¢ P LARQDWY HAHP BHU , GFUHP HQEODEBZ. COFHUHIDMGVR BOQJURZ WML DKLIKHUSURWAMG UDMR

XQHP S P HQADQGWH I HAWRQUDMVR GH DXOVOE\GBZ HUSUHED P HOMSHHE GHWRKLIKHULQMMIDM/ Z HIHDTFRQUEXNM)
IRRYGIMQ WH P LARQLGFUDHIQWHDIRZ DFHGUQ) 7TKH P LEIRQGHUDHLQWHDIBZ DOFHI RUFBEW
GIVIQ  WHORMLP SIRYHP HOVLOI RHDIMGHRGRP LF FRIAWRY | DYR.IEG GUQP LIUDNRQ DG CHABDQUHRYHIEY
WY P ILARY SDMID RIVAAR LGFUP HOBDUAHYHYGHHE-GI RUBDQJIURZ W H FOGQ) 6% 333

70E®!
$//2&$7,212) $//2: $1&( )25 &5(' ,7/266(6

3HRHQW RI SHRHQW RI SHRHQW RI
$&/ /IRDQV WR $&/ /IRDQV WR $&/ /IRDQV WR
'ROODUV LQ 7KRXVDQGV $PRXQW7RWDO /RDEPRXQW7RWDO /RDEPRXQW7RWDO /RDQV

&RPPHUFLDO )B5QDIQPALOW XLP®
5HDO (VWDWH
&RQVWUXFWLRQ
&RPPHUFLDO

5HVLGHQWLDO

+RPH (TXLW\

&RQVXPHU

7TRWDO

, QVEAR HONG HRXUWHY

2 XUDYH.IDI HLQYHAR HYSRWNRIR EDDFHIGRBDHG PLARQ RJ Q  DYGLGUWDHS P LARQ RJ 1Q
$ VDSHAQEIHR DHIIHHIQQ) DAV RAULQMHIE HSRUNRIR UHBUAHMS 1Q AR SIHG\R 1Q
,Q WHJURZ W LQWHLQYHXE HYERWWRIR Z DY DMIEXREGIVE DOLQYHIR HMWEXUAKDHSIRIUP [P SBP HQAGVRVENA
DGYDQEIHR KUKHADM/DQGGE-EM® DSRWRQR RXUH FHV@NXGW 1QDGEAWNROWR UHQYHXY DSRIROR WHSRWRIR FDK
IGZ GAUQ) \WH\ HIU$ VZ HFRQIMH \R P RIVBURURYHIDITXNGW GYHVWMRIKRW — ZHZ IGDIZ FDKIGZ [P \KH
LI HYERWRIRVWR QR DUGZ HZ LG, YDURXVLQYHAR HWDADLHY DV CSSURSUDM

,Q DYH.LH\S} CEGILQYHAR HONIGRUDHS PIERQ RU ZKOM HHP SAQMAR HONGFUDIG  PLARY
RJ 70} CEGIERQB/LGRUHDHS DVSOWR RXURYHITQYHXR HYWRDAM  DQG QRO Y CEGILQYHKR HONGHRU-DHG D/AKH\
HIXLYDBQW HTS Z D/JHHDW XOMIRYHWRAIKRW — FRP SDUHGWR\E] CEGILQMIMT HOV $W HAHP BHU P XQHASD
\FRXUMEY \Bf CEGIDOGQROY [EG! ARPSIMG R \WHSRWRIR

2 XULQYHXR HY'ERWNRR VDAL QU LFDQAVRP SRR RXURSHIDIRQVOQG DAKFK. IWXQRINRQ/D/DNA HBP HOAR @IXL.GW DG
DXANICELQW P DEDIHP HOV 7Z RWSHYR . FOWL LFDARQY DUHCSSURYHS | RULQYHAR HOWHRXUMAYZ KLFK DUH$ YODE®! | RUG DB
3$)6° DQG+HBGIRU0 DMWY 3+70° ,Q DB Z HSXURDHG VUMY XQE-UERK\KHS ) 6 DG + 70 G QDIRYY

$W HHP B PILAR) RJ R RULQMWY HOABRMRIR Z D/FDMILEGD$ ) 6 Z WK PLAR) RJ
FOMIHED/+ 70 $W HHP EHU WHS) 6 DOG+70 SRWRIRFRP SUMHG DG UASHRAYHD
" XU WH\KLLG TXOMAUR 8 6 7UDKY REQIDIRQARBIY P IARQZ W XQUDT HGRWVR P LARQZ HH

WIMHWBGIWRP $) 6 R+70 $W HHPBEU P LARQZ D/WP DQQ) LOXQUHDT] HE GV RAKHHVERXUMEY/



TOER  SIRIGH WHFRP SRUMRQR RXULQYHIR HQAVHRXAUMH/SRWRIRDY HHHP BHU TRUHIFK R \WHOWWUHHI VA0 HY

7CEM
,19(670 (17 6(&85,7,(6&20326,7,21

&DU LY &0 QY &0 QY
" RIDWIQ7KRADAB/ $PRXQN  3HADW $SPRQN  3HADW SPRXQN  3HFHW
$ YOLOE®HI RJ 6001
8 6 * RYHIP HQV WDXY
8 6 * RMHIP HY JHR

6\BMY/ DG 3 RIMACE XEAYIMRY/
0 RMADIH YTANHG 6 HRXUMHY
&RERDM HVSHXUMH/

2 \KHJ6 HRXUMW/

7RED

+ HBVRO DXUW

8 6 * RYHIP HQN BDXY

0 RUIDIH NG 6HRXUMAY
7RID

2 WH( TXW 6HXUMEY

7RI QrHIF HAGHRXUAMY

7 KHROWILLFDMROR DVHRXUY LV GHMP LHE XSRQDFIXMMRQEDHS ROKRZ WHSXURKDIHZ LG HANRKUDKHNICELDN \RDAD\
DG XMUHBXMQHN STQV/DQGRSSRWQMAY & @I LFDARQGHAP LADNRQ/Z LODBR | LRRULQU-IXDRY FOBABOUHTXULP HW
YROMW LOHIGQIVRIRKHIFRP SUKHMYHLGFRP H DOGAIXGW GHB/ 6HRXUMIVIQWHS ) 6 SRWRIR DHUFREG-GDNOU
YDOHZ W XQUDT] HG.J OL.QV DG GRAKHY DARADMG Z W \MHHVERXUMAY BFRG-G R I LOWWHIFP® XOAGRKHU

FRP SUHKHMYHLGFRP H QW FRP SRHOMR \KDUHRZ CHITHIAW 6 HRXUMH/ G QDMGDY+ 70 DHWRHIFTXUHGRURZ GHGZ WK
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: HEHDHYHWH G KIMRY R QR FUHEWERAHYRQJ RYHP HONHRXUMEYIQAFDMAKDAKHH SHABMR) R GRGED P HWR \KH
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- HIKWG DYH.DJ H\ LHT FOBXOWG EDVHG RQPXUHADP RUY H5 FRWEDDQRHY -+ QRABUAHQMG RQDAN] HIXLYDBRQAEDMY
" FBRIWDQG6KRUAMTHP YRURZ IQIV

$ YHIHWRBUOG-BRIWIRU ZHH BORQ RICRHDHR PLAORQ RY RYHJ $ YHIHG-BRIW
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6\WURQY G-BRIWI URZ W RAPXUHG GAUIQ) UHGRNMY DEAWRDO HGHDOMP XAV LQ®Z VDVZ HIDVFRHGBRIWWRZ WK ,Q
DEAWRY VAR VWDWRQDQIURZ W R SXETF | XQBV RAPXUWHG LOQWH I R TXDWMUR Z KK VH SHAWG\REHGIY QGRZ QRYHU
\KHFRXUHR

7KH) 20 & KDVIGRUDHGWHUEHFP DNIQMAWDMDIJBMYHD B EDIVSRIQNGAUQ 7 KV UAKEMGLODWKL WG
GERIWP || Z KIFK Z HEFI DOVRVFHLOWHI RO TXOWALR SUP DO QX R@IHFRSR DMATHMRBI C5SU LP DMD

P LEARQWDAP LIUDAMG URP QRAQMIAEHDUQ) RIQMIXE-DUIQ) G-SRINFFRQN  $ ORLOWHI RO TXOWU Z HEHIQWR
WDO HVRP HUXQ R R WP X0V XQB/DOGFRHG-BRIWVI WP RXUP RIHUDMVHQLYHFTHOVIQI DYRUR KLIKHA IHBQ)
LQHAR HQNV  HKDYHVAYH.DOWADR LHYL0Q STFHWR SURMAWRIHG-SRWDGGP MIDMG-ERIWKQR DQGZ HZ LOFROMXH\R
FERHD P RARNHYHIDCP HMPVAXAK DAKHVHQANYW R RAUFTHIMR RXUG-ERMIDAY RURYHDIINX AW SRIMRY DG
FRP SHIVRUUDAY/Z KHQSUFLQ) G-SRW 7 KVARDAD\ LY FROUMMVZ LK SUHYLRXVUDMA FBVDQGOERZ VXV P DDIHWHP L R
RXUGHSRWDYZ HID/\KHRYH DTFIHAHDNROKLS UDKHACQFRP SHICY \RBD ROWDM : HEHINHWYHIEGG X\RP OQHQ
DEZ FRWR IXQ3/ QMWW S-OHDHIDJHHOQQ) DMV R EDIVSROQNVIRJ OG5 EDIVSROQNIRJ
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&8+ \KDNUHXVHER\XSSRWRXUKHTS | RADBIGOQSRWRIR 6HH1RM  LOWH1 RMAR &RQRICDMS) LODGADOS\BAP HOV | RU

DEEAVRIOQ RP DIRQROKRWWMP ERUIRZ 1IQIV

: HARQIMXH W I RAEXVRQWH YDOHR RAUG-BRUWUDCHKIVH Z KIFK SURGAHYDWIRQY EDHR FRUIH G-BRIWZ WP LQP DOHIDGAH
RQZ KRBAMDBI XQAQ)

70E®
6285&(62) ' (326,7*52: T+

W SHAQEIH &RP SRHOWVR
R 7REO 7RE0 HBRIW

$YHDIHYDDFH ' RIW/IOQ 7KRADWGY &KDQIH &KDQIH

1 RQQOMMNYG-DIQ) ' HBRIW
12: $FRQN

0 RH 0 DO FFRRXQV
6DYQIVS FFRXQN

7IPH HSRIW

7RED FSRUW

70E®
0$785,7<' ,675,%87,21 2) &(57,),&$7(6 2) ' (326,76*5($7(5 7+$1

&HINLFDM/
' RIDW/LO7KRADB/ R FBRIW SHAOW

7KUHP ROKMVRUBW

2 YHARUHWURKIK M] P ROV
2 YHM] \MURKIK \BZHYHP ROV
2 YHNZHYHP RQKV

7RED

0 DUNHAB NN DQG, QMLHNB DMBHQMAYIW

2YHMEZ 0 DN DINAVIRP FKOQIHVIQLOMAVIDAY H FKOQHUDAY FRP P RAW SUFHY DQGHIXW SUFH/ © HKDYHUMN
P DIJHP HYSRIAH/GHIGHER P RIVRUDQG AP W SRUKUHVR P DUNHAUMN DG Z HGR GRASDLMASDM L QTR AKDAILYHUVH\R
\LJ QU LFDQAP DUNHAIMN LOQYRIYIGY H FKOQIHUDAMY FRP P RAW SUFHY RUHTXW SUFHY , QDRHADQG ACELQW P DRI HP HAZRAYIMY
RXUSRIFAHY/DHGALIGHG\R P LGP [] HWKRMUDOQMAIDMUMN

, QMLAXB DAMS ANO DQRIHP HQV 2 XUGHAGFRP HIV@UIHD G-EHIGHQMRQGHAQMIWAGRRP H - 1 HNQMAGFRP HIVAKA-BIEGIR
LQMBNDMUMN R \RH G- UH\RDAQMIAAE-DUC) COELOWAYP DMUH RUU-SUFHRQD G| HHNEDKDR QMBI Q)

DAV © KHDLOQAAME-DUCQ) ACELONYP DXUHRUBBUFHP RUHTXEND \WORIQMBWAHIOQ) DAFVIQDILYHDSHIRG DMIQI LDV
LGFUDHLQP DINANDM/R QM MRXG DOYHYHD O HAVHAQMMACFRP H 6P LOW® Z KHOLQMMAHIQCQ) DAHVP DMHRU
UHBUFHP RUHTXLEND \KWOQLQMMEHDUCY (ORI | DI P DUNAAQAMFINIDMY FRXG UK D GHUDHLO GHAQMIAY

IGFRPH 1 HAQMMWAGFRP HLVDOR DI HAWGE. AKOQIHVIQWHSRMROR LOMMWHIQQ) DAHMKDADAHIXQE-GE LOMBW
E-OUCQ) QRN DKHADOE. REHAMRXUAVR 1XQ/ VKAK D/QRQQMIAMEFDLCQ) G-SRWDQG\KIURZ GHTHDAW



: HKDYHHWEEQWKHS Z KDAZ HEHIHYHR EHDFRP SUKHQUYHLQMPWADMUMI P DI HP HVERIR  Z KIFK VOGP LOMMBGE

P DQIHP HOAWS WHW (CE@MNV O DEIHP HOARRP P IWHH 3$/ &2 7KHSRIR HABEQKH/TP WR UM Z KIFK DUHTXOQUBARYH
P HDAXUAR \WHSHFHQEI HRKOQ HLQ GHAQMMGRP H DP HDXUHR GHAIQAMIAGHRP HDAIM DQG\KHI LUYDOHR HIXWY
FCSMID DP FDXUHR HARGRP LE YDOHR HIXAW 3(9(° DAMN AKX [URP DK\ SRNHIFDCROQ HIQLQMPKNDAN | RU

P DMUMAVIRP RHA R\ HIY : HP HDKUHWWH SRMMDCDGYHYHLP SSRAMVKDAAKDQILQ) LQMBMADAYP D KDYHRQRXU
KRVWMP HOQQIV QY WP YDOH DOGAIXAWE HP SE LQ) VP XDNRQDIDOMMKRXIK WHXVHR FRP SXAUP RGHIQY  7KH
P XOWRQP RGHOFCEM U/ ROMRCDDNY | CRRLYAKAK Dy DX HDMUA/ QG LOMRNIDM DBV DQG | GRYLP EHEGHG QLM HWGG
GURSRWRIRFRQURN $VZ W DY PHKRGR JDXILQ) LOMMMDMUMN WHHDUHFHISQ KRR LQIVIGKHHAIQ\KHI QMBI
(DMP RGHIQ) P HARERBI\ XWGE XV : KHLQMMWIDM/FKOQH CAMICP RYHP HOVLQG! HIFQWDAIRUHY R LOMMWDOQ)
DXANVDOGIQMMEDLQ) CrEONY GOQSUHSD P HQV DQGZ WAL DY R WP HDQGRM-UG-SRIW P D GYIDMVUIQILDD®
IURP DXXP SWRVXVHGLOWHP RGHD ) LD WHP HNRGRBU\ GRHVQRAP HDKUHRUUH GRAKHLP SCRARDAKLIKHUUDMYP D KDYH
RQDEWEED! UDMGDQRTHOM RN RVHYLFHWHUG-EW RAKHIP STRAR IDMAKOQIHVRQG-P 0G| RUBDRDGG-BRIW
SRGEV

7 KHWEAMP HOAWR | LQOADCFRGEMNRO LV AKEMFR \MAMDY | RUQMIMADMVKRAN SRMELONAAR LQAFDMKHIGKHHQNQMPANDM

W : HSUBBOUH DPXUHNEDHFDJH DG VAYH.DCDEM DAY HIQMMMNDMVP XTUR/ DG EDIVSROQN

ES  DABDWIRGFHSHUTXOWWU DOGU-SRYMHDIOMY RS / &2 RXUD DUNA/B N2 YHUIKVERP P LWkH 20 52& RXUS LN

2 YHMIKVERP P IWH 3528  DGWHUROGR ' WARY 7KH ES ESOBG  ESWDMAHIUR/Z HHQRWP RGBGLO
CHRWHEZ LOMINDMHYURP HNEHBZ * H DXIP HARXULQMHAMNIDAMVKRAN DIDOMY/Z W DM DY HLQMAY

(DMVAHIDURVRQD TXOUM®D EDAKDAP D LGFOXGHUP SV SDUIEBOKUW DOGDI GMIQ) ROVKMHEHIQ) R \WH\ IHBRXUYH GRQ

SODEOWLW , QOEAWRY P RHIBIXHIWRUFDIVP D EHSURGEHGZ KHRLQMIWADAMY/ DUH SDMWAX@L® XFHEQRUZ KHORKHU

BEXMQHYFRQAMRQ/\R GRBM

2 XUIRIOVAR VRKRAMUHWHWEAP HOAR | LQDCADCFROBWROVR WD/CHAQMMWDQQIVDAIMIRH)  PROKDQG PR
SHIRGYDQG\WHHRGRP LF YDOHR HIXWY DA CGR QR AHHGSRIA. IXLGHIGHY DAKH YOURXVIQMBNDMKRAN GYHY © H
DINP SYWR CAKHYHWMYIJRICE. EDDCAQ) Z MMQSRIA @P W WHYROP H R [ GDMY IDMACEAQUWAZ W DMP LOUYROP HR

| GO UDMDINV B\ NH-E.Q) WHDHIIHP DXUMW R 1] H5 UDMDXANQG CCEMY FROMPVUDRIE® P DRKHG B\ P DI
WHP L[ R RXUFRIHG-BRUW DQGE DOWMY) RXUUDMAR P DUHAFRQBMWRO/RQ DARQIXQ) EDIY $ W HHP BHU WH
IQMQEGRYWDMKRNR  ES  ESOB ESRMHU  PRONVDQGRYHU P RQMVZ DVRANGH R WHG-MUAS SDUP HAMY
GHRWHQP WG CEOW R UBUFHG-SRIWIQWHHUAS-RRAHKRAN \FHIURY

$QOMY 0 HDXUWR GHAQMIMWACFRP HDAIM SIROAHG B VP XOURQDIOMY DHIQAFDAYR  DQLQAMMNRG \KRYWMP
SHIRUP DOAHLQDEMCDAYHUDMHYURP HONV 7 KHVAHP DU/ DUHWSLFDED EDHEXSRQDUHDMYHY BUH SHIRG DGR QRV

GHHADUO LBFDMWHEQ WP SIRSHWRUHRERP IF YODHR \WHIQXMANRD
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7 KH1 HVQMAKYGRP HDAIMN SRUMRQZ DVIJHHIED GWI DYRIEG DN HHP BHU FRP SHG\R' HHP BHU IRU

WH PRONDIG P RONKRAWIRUUIMGQ IDMVAHIURY 6WRQY GOQJURZ \W DQG DUHBANROLORXURYH.LI KWXQB/EDDGH
GAUCY \KH\ HOUP DEHXV W DAHNHQLMYH Z KLFK L/ ®X/I DYRIEG! LQUMEQ) UDMHMUREP HQN OGP RUHI DYRIEGILQDI DY
UDMHYLRQP HWV

1 HVQMIAYGRP HDAIMLVZ MMORXUSIAFUEHGSRIA. @P IWRYHUERKWH  PRONDOQG P RON SHIRG/I RUDMUMG) WDAM
VAHIURY DIGWHGZQ  ESVIDMVAHIUR 7KHSHA-ONKOQHRMERKD PRONOIG P RON\KRANDLHRXNGHR
SRIR IQDIDWGEZQ ESVGEZQ ESVDGAZQ  ESVWAHIUR/GH \RRUIP WG CELOMW \R GZ HIRXUG-SRIWIDM/
UHDAYH\R\WHGFICHIQP DHADM |, QDEAMRY \WLY DDOMY/ LR SRUDMY DQLQKBQEIHRXY SDUBTBOWRAN OGS DAKP H/Z H

P RYHZ [\ P DINHADM/DOGCR QR RUG-SRIWDM/



7KHP HDXUWVR - HIXAW YDOH DA LQGFDMRXURQIRQI HFRORP LF YDDH BY FROUGHIQ) \WHH | HFWR FKDQ HYLQLOQMBWAIDMY
RQODUR RUDKIGZ VB GMVRXQIMY \WHFDWK | BZ VAR HANP DM WHSURHANYDOHR  DWHN DG ACHOMWY 7 KHGL T HHAH

BEHE HHQWHHGAVARXQMS YDOH/R \WHDAANV DG ACHONAY LV \WHHRCRP LF YOOH R HIXAW Z KIFK LQWHRY  DSSUR P D/ \WKHI QU
YOOHR RXUCHADIHN
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$W HHP BU WHHRGRP LF YDOHR HIXW Z DV DYRUIE®! LQDTUMGQ) IDMHYILREP HQVDQGZ DvZ MMQSIWAUEHS
VRBLDGFHOYHY ) CRRW\KDNDQLP ST 9 ( YDOHYLGFOGHWHIEVROWMOYHR UDM/ \IHRYHDOWAKRM M R \RHEDDFHKHW
L(FOQQ) AW GYHY SUHSD P HQNSHE/ GORIGRY DIG\WHFKOHR P RG-CDAKP SIRY/

$ GRRIK WHRDQHIQ( 9 ( H FHOV/SRIA IXNGHIQWVIQWHGZ Q  ESVDGGZQ  ESVIDMAHIURY WH( 9 ( 5DIRY
(9( (9% ZHH DG WSRAHD DV HHP BHU DQGZ HMWHIH RIHZ IMQSRIR JXGHIGHY (9 ( LVRXW
R FRP SCOGFAHRQD Ll 92 7+ WH( 9 ( DQG( 9 ( UWDMRDUARXNGHR SRIA JXGHIGH/ 7KHMRH (9 ( LVAXUWHI® LOFRP STOgFH
ZLNSRIA LQOMDMVFHIURY

$ VARHLQMHANDMHYIURP HOIQG\WWHG (P LFVR WHHRERP\ FRQIMH\R AKDQIH DEAMRIDOMP XOWRQ/Z LOEHDDD] H3WR
DEAANVQRARID \WHAKDQILQ) IDMHYURGP HOAMBXWIOR WHAKDQILQ) AP HAR [ LCDADCFRQAMROP [ P HDXUGRYH)
P XGSBH\ HOY \RKHS DAHWARHUMI R \WH& RP S0
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,QIHHIDOMP V QIXAW VDP HDKUHP HIWR RAUCELOW \R P HANRXUFDK GHHBY 2 XURBMRRYHLQP DILQ) RAUGIXAW MR
P DQEQRXUCEON R XQGETQARP P W HIV SXUKDHVHRXUMEY CFFRP P RADM G-SRIVZ WAL DYRUUED. RMHUCCELONYLQ
CFFAREDGRHZ WW\KHULP V Z WKRAWDQ DEHYHLP STRARQ RAUPXUHWRU I XMHHILQQIV 2 XUGNXAGW DA LVIXGHGE
SRIFAHKDADUHI RUP XOWGD0GP RARWHGE, RXUS / &2 DGVHIRUP DI HP HOVDQGZ KLIFK ENHLQR CFFRXQAKHP DOHEELON
R DAHV WH\RXUAH/DQGMEELOW R 1XQEQ) DOGWHBYHR XQXQE-GARP P W HQV © HUHIXOWD HYDODM DOR RXUYDLRXY
IXQAQ) \RAUAH/Z W DOHP SKDVRQIFFHMEQW BN BITEMN DOGFRWHIHAWHHW YRU DG RXUSUCASDD
\RXURHR IXQAQ) Z DVFIHMG-SRIW \KSSBP HIQMGE, RAUNKRWWMP DGR WP ERURZ LQIV SUP DU® 1URP RAUMKWIW

SUH HUHGVHRXUMEY \FHRXUMEARTS XQEHUU EXUAKDHDI P HQN | HEH.D0! XQB/SXUKDHG OGG) +/ %ERURZ LQIV : HEHIHYH
WDAKHFDK JHHIDAMG | RP RSHIDARYY RXUERURZ 1Q) FDSCAMW DG RXUDFRHIAR FDSMICUARXUAHY DUH\K | LEHOAR P HAARXU

| XMUHRSHIDIY FCSABCDOG XQAQ) WXL HOW

$W HH-PEHU Z HKDGWHICELOW \R I HHIDMISSUR LP DAD EQRQLQDEAMRIOINXAW WURKIK DOR RXU
DYDOEBIBARXIFH/EH RIGRXURTHILIKWXQBARGSRIMRD |, QDEAWROVRWHSUP D ERURZ Q) RABIVP HOMRHGLERYH ZH
DOR KDYHWHCELOW \R JHHDMATXGW B, ERURZ Q) | WP WH) HEHIDTE HHYH' NFRXQW LQGRZ. DOG\MUIRIK BRNHIHG
GERIW : HUFRIQ] H\WHIP SRVIFHR P DQEIQCQ) QNXGW DQGKDYHGYHBSHGDERMIHY [TXGW 30 Z KIFK DE3HARY
YDURXV @ XLEW WA GYHY DG RUUAEROH DG CRMRQEDHG ROWH GYHCR VHYHIW © HSHIRGFDI \WMMRXUFUHIAWCADMY
| RUCFFHW AR WHI XQB/ EXVIOR XQGHWEEG\KDADAKHVAYHIW R \WHAOTXEW GYHIGRUDH/FHMIQFHEAWIAOMEYP D (R
GYHEHDOOED : HFRIGEAXCUIMSD NG VUK AMVDQG\WHUAXVDHUERWERS / &2 0 528& 52 & DGWHYRDEG
R' IWARY : HEHIHYHWHOIXGW D/DMEGIWRXVIVAK | LAHIWR P HARURIRQ) GHB/

© HDORYLEZ. RXULQYHAR HNBRINRTIR DV DONXGW VRXUAH DG KDYH WHRSWRQVR SBGI H VHRXUMFY LORXU SRNRIR DV FRAMDO
| RUERIRZ LQIVRUG-BRIW DG RAMRVHDVHBRKMG VHEXUMKFY - 2 XUSRIMNRIRFRQUMVR G-EWMXHGE, WH8 6 7UDY 8 6

JRYHIP HOECDIHARY P XQASIOIRYHIP HOV DOGFRESRDMHMY 7 KHZ HIKWG DYHDIHP DMIMYR RUSRMRIRZ D/
\ DN HHP BHU DQG\WH DYCLOE® | RUVDBI SRUNRIR KOG DGHAXQUDT) H5 SUH\EF RWR P LARY



2 XUDYHDIHQHARYH QLI KWXQB/ ARG SRUMRQ GH LCHGE DV XQE/NRT SOV LQMWB-DUIQ) G-BRIWZ LW REHJEDONV GW 1 XQB/
SXUHDHS ZD/ P LARQLQ FRP SOUHG I BQ DYH I HHARYH QLI KW XQB/ ARG SRAWROR P LARQLQ 7KH
GHIQ) RHQIKWXQGEY SRAWRQLO UH GRAMGWARY JURZ W LQ DYHIDIHEDY

© HH SHAWLS\IOH SHEWUVRHMHM W PROMAREHDSSK IPDAMY P LARQ Z KIFK Z LOFRMMBUP DUO R
WRKGRRI\ SXURDAHYI RUEDONQ) RILFHY R 1 LFH GDHRTLP SIRYHP HIV EXMCHNCESIFDIRYY DQGLQ RUP DARQWWMAKGRERI
VHRXUMY QHHBYDYZ HTDVI XUQUMUHDOG L WU/ DQGEDQNG) R IFH WP RGHY © HH SHAAKDARHHFCSMIOH SHIGUMUAZ L@EH
IXQEHGZ W H LMY UARXUAHY/Z LR SOILIQ) RAUCELOW \R P HARXURIIRQ) REQIDARQY

YRURZ LQIV

$W HH-P EHU VRICDGYDGHRVI URP \KH) +/ % FROIMAGR P LARQLORAMBEQ) G-EWRP SUMGR \WHQRM/ ,Q
WHYDONP OGH) +/ %DG/DGFHSD PHOMRGLY P LARY 7Z ROGYDERHY P DM (RHZ HHSOGRI DGQRQHE

1] H5UDMDGYDRHY/Z HHRBRIGHSLO 7KH) +/ %CRM/DHFRIMDY HG B DIGDNY GHRQFHWIO 1P 1O WMGHND

P RWDJHEDQ/ FRP P HIADOUICHWEAMP RMD) HETDY DOGKRP HHIXW P RMDIHETD

© HKDYHIMKHG\R R MQRUVKER GCDAG GH HUTEGILQMMANRMAR Z KRD RZ GH5' HDZ DHWEMRY WKWV 7 KHI LXCRMI RU
P LARQZ DVIMKHG\R&&6 & BT WY 1O 1 RYHP BHU TKHVHRGQRMIR) P LARQZ D/MKH-E\R &%
&CBMIOY LAWY, 1QO D

, QWHVHFRG DOWUR Z HHOMGLQR DGHIYDIYHFDK | Z. KHZIHR RXULQAMIADMUM BHDME\R RANER DM
GEW 7KHQRIRIDIIP RQMR \WHGHIVDIYHY  PIARY  PLARQR WH&&EY% &CBMIVOMA ERURZIQ) DG PLARY
R \WH&&Y &DSMIYOMY, ERURZLQ) 7 KHLQMMKANDM\Z 5 DIUHP HOABTXLUAV&&YS WRSD 1] HE DQGUHRHYH YOULED

/ IERUSOM\SUHIG DG KDY DQDYHIIHODMIO! U H3UDMR IRU \HLY $ GAMRIOCHBCROWHIQMMANDM\Z [5
DIUHP HOWSIRMGGIQL RM ' HIYDAYHVIQWHERORIEDMS) LDQRDOS\IAP HON

YRU  DHIJHKRWALP ERURZ LIV FROIMMY SUP DU R &&+/ Z DHRAHOHEDDGRHY GRIGHG P LARY
PG\ GHWRGZ HWMG-NOBIDSIRHANRY YROP HZ KIFK BHAHEWKRWMP ERURZ Q) GHHB/

BHH1RM +6KRWHP YRUZIQVOGLIRM +/ RY 7THP Y%RURZ LQIVIQWH1 RMAR&RQRIEDAMS) [(DEFLOC\BAP HON
| RUDBAURDO.Q RP DMRQRQERURZ LIV

,QWHRE@Y FRUHR BXMQHN Z HKDHHIMIHGLOR FROMPXDCRED) DR/ DG KDYHP DEHRKHUFRP P W HOVVR P DNHI XAMUH
SO P HQNV 5 HHAR\WHIFARP SO0 LQ) QRMAR FRORIEDMS | LOOGADDWEMP HOVHIHZ KHHIQWMY BERWRUKHH SHRMGWP Q)
R WK SD PHQNVDVR ' HHP BHU 7KRHIGFOGHSD P HOVUADMG R L B \WMP ERURZIQIV 1RM  +/ RQY 7THP
YRIZIQV L \KRWMP ERUIRZIQIV 1RM  + 6KRWHP YRURZIQIV Ll RSHDANY GDH 1RM +/ FHDH/ LY WPH
G-BRIWZ LW WUMGP DMIMKY 1 RM  +' FSRUW OQG Y ARP P LW HOV\RH \WIGFUAVWIGWIE. GWHYR FBHEWLRM  +

&RP P W HQNVDQG&RQMIHHHY

&DBIMICh HRXUA
6KDHRZ CHMTHIXAW Z DY P L@RQDY HAHP B FRP SDUHG\R P lARQDN HAP B YRU
\KDUHRZ CHMTHPAW Z DVSRMYHD 1P SCRMGE. GHAKHRP HDREX\BE®! \R FRP P RQ\WKDWHRZ CHY/R P LTRQ D P IAR)

LGFUDHIQWHI DUYDDHR WHLQMMXNDM\Z 5 UHDMG\R \KER BCDMG G-EWMEAN FRP SHODIRQLFFMIRQR. P LAR) QAW
DOV HOVVRBDY P LORQUADM\RWDQLRIRQY XQEHURXUMEAN FRP SHODIRQSDYY DQGDQ P LARQGHFUDHIQWH
CFRXP XOMG RKHUFRP SUKHOUYH@WI RURKUSHOIRQSDY  6KOUHRZ HMTHIXW Z DVBHBAEHGE. FRP P RQWRAN GYIGHIB/R

P LAORY SHAKOH DQGD P LR LRUDHIQWHXQUDT] HEGRWRQLOYHAR HONHRXUMEY  $ GRNRDCKIRLUFDD
LQRIP DNRQRQFDSMICAKDQI HY LY SIRVIGHGLOWHE RORIEDMS 6\BAP HOVR & KDQIHYLQBKDBHRZ GHYI( XU LOWH
&RORIEDMS) LCDADOB\BAP HOW

: HFRQIDMH VR P DQEQDWIRY FCBMICSRMRY 7 KHUDAR R \KDUWHRZ QGHY HIXW \RVRECDMANVDN HHP BHJ ZD/
FRP SHG\R oW HHP BHU ) XU RANBQI LEBIFRP P RQHTXW UDAR Z DY/ @RQ* $$3 |0
P HDXUH DV HAHP BHU FRP SHG\R DV HAHP BHU 7KHGFOHIQWHWDIRVIQ  Z D/AXEVIQIDD

GHR CQLGRU-DHLOWHX QU] H5 EAWRQDYDLDEG! | RUNDD! VXU

© HO\KEMPAR BIXDRY UNN EDJHGFOBABOUHTNULP HOMKDAP HDKUHFDSMIDUHIDYH VR UMN Z HIKWGDAHVDQGR | EDDQRH
\KHHNVICDCADOQWMKP HQV $W HRHP BHU RANRBOUM EDHEFOSMIDIDR Z DY/ AR SOHG \R ow

" HPEU 2 XUFRP P RQHIXW\NL  FCBABCUDAR Z DY 582 ASHRAIHD RQWHHEM/ 2 XUBYHIDIH
(DMRZ D/ 0% UASHRIYHD ROWHHEAM : LWK\WHH A-BIRQR WHEYHIIHUDIR \WHG-FIGH LQRXU-IXDRY
FCBMWOLDMRVARP SDBG\R Z DVDRMIEXBEGIVR VAR BDQJURZ \W GAUQY ) RIDGHBGGAVRXWMRQR RAU-IXDRY
FOBMICUATUP HOV U HARWH? 5 HIXORY & RMGHDIR/+ & CBMICH HIXIMRY FRAMRQRQSDIH — 6HHIRM  LOWH

1 RAVR & RQRICDMS) LQOGADOS\BAP HONVI RUDGAWR DO RUP DARQDVMR RXUFDEMICDGHDCR



$W HHPBU RXUFRP P RQWRAN KOG DERRN YDOHR SHIGOWE \KDLHARP SOHG\R DV HH-P EHU

YRR\ YODHLYLP STRRGE. \WHQHXQU-DT] HG.J D0V DG GWHVRQLOMIT HOMHUMEY $W HAHP BHU WHQHW
XQUDT HS@®WZ DY P IARQARP SIWG\RIQXQHD HS®RWR P LARQ DV HAH-P EHU %RRN YDOHLYDOR
|P SCAMGE. WHUFRBQ) R RXUXQ XQEHE SHMRQACEMNV WURKIK RKHUARP SSHKHMYHLGRRP HIQIFFREDGFHZ WS FFRXQI)
S\IQIB/ERAIFDIRQ7RIF  $W HHP B WHQHBHQMRQQCELOWNY UH GRS LO AP XOWMSRM-UFRP SUKHLYH
®WVZD/ P LAOROFRP SDHG\R P LARQDV HHP BHJ 7 KHI DYRIEGDEWR HIWR RUXQ XQE-GSHMRQ
CELON UH GRME DKLIKHUGVARXQAIDMXVHG\R FOBXDMWHSUAHADOH R \WHSHRRQREQI DIRQWID/Z D/SOMDD R IVHAR D
BZ HAKDQHMP DAG UM DRYSDQDAMN 7 KHKLIKHUGVRXQADM U GRAGWHLGRHDHIQEY WP LQMIWADM/LO
7 KLYV HOADOR | DYRITEQ® LP SCRMS RAUDQ) EEGIFCEAIODAR ) XUHU ERRN YODHLVLP SCRMGE, \WHSHIRGF DA HW
P DOHVR UFRGWP SR HNXW DABHE-P SWRQ YDOH DG WHHZ HIHGR DBV HON P DEHGUQ)

,Q) LW RAFOGR ' IUHARYDAKRU) HSWHUBSXUKDHR XS \R \KDUWR RURWBEQ) FRP P ROVIRFN
RYHUDILYH\ HOUSHIRG 5 HEXURDH/XQEHMH  SOQFRXGSEHP CCHIQWHRSHRP DNARUQSUYDMD QHIRIDAG
WDQLRAIRYY KRZ HYHU Z HZ HHQRAREDI DAG \R USXURKDHDQ \GHAILHG QP BHUR KDWY, Q- DA WH  SoQZDV
WP LCDMSDIGRAVFOGR * LHARYDSSURHEDQHZ. \KDUHUEXURKDVH ST WDADAKRU HARHUWEXJADHR XS\R

\KOU/R RURAMEDAQ) FRP P ROWHRN RYHUDILYH\ HOUSHIRG  7HIP VR WV SDQDM\KEWIMID VP IOUWRWH ~ SDD 1R
\KIBWVZ HHUBXROIGL)  RU \KIBVZ HHUEXADIGI)  DAIQDYHIIHSUFHR G

\KOWVZ HHUBXADFGL)  DADQDYHIIHSUWFHR 6LCFH DVRBCR \KDW/R RAURAMBQEQ)

FRP P RQWRAN KDYHEHHQ UEXUADHE DADQ DYH I HSUFHR XQEHRXUNIFN B EXURDHSTRY |, Q-0 ZH
WBXADHG \KDUVR RXUFRP P RQWRAN DA SHMDH

" IMGHIY

$ GHNXDMFOSABCDQG ! QDA DO W CUHSDUIP RXQMR RAUMBELQYY DOG\WHWEELOWV R &89% &DK GYIGHIB/GFOHEDGSIG
KRXGCRABOFHXQEHHADY VRBQRQRXUFCSMIDBYHY : KHYGHAMP LQQ) WHBYHR GYIGHIB/ WHIRIBZ Q) | CRRY/DH
FRMGHIG

&RP SIDQFHZ LW BN DG | HEH D0 VO U XOMNRY/

2 XUFDEMIDSRVMNRQ DQG RXUCELOIY VR P HAARXUI LCDQA DOREMI DR/
3URMANG HDQQIV DG DARBYHY DG

7KHOEOVR \WHYON DG XV\R | XQGAYIGHIR/
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© HOWHDSDWY \R | LCDCADOQWIKP HOVZ MR EDDGFHVKHHAIMVIQWHCRUIP DOFRXUHR BXMGHRIMR P HAAKHI LQDCAQ) GHHB/
R RUFTHQV 6HH1RM  LQWH1 RMAR&RQRICDAS) [DGROOB\BM HON

| FRP P AR HQVOUMQY | URP \KHHI LCDGR DO QUAKP HWFRQIMXHVR WXL 1 XQA.Q) DAKMEBIFDOBYHY P DRI HP HUVWERHVQRW
DQIALSDMWDAKK | XQAQ) Z L@OEYHYIHD [P STRARUCAMV\RP HARQJRQ) REQIDIRY , QWWHHYHOAKHHFRP P W HOW
UADUHI XQAQ) LOH AHWR KMRUFDOBYHY P DCDIHP HWEHIHYHY UGG LQHXR HYNHRXUMY P DXUMEY DYDOE®]
DOYDORHVIURP \KH) +/ % DG) HEHIDC HAHYHYDON DG Z DUHKRX\H QCH/R . FUHAVBURYLGHDAX | LELHQWRXUAHR [ XQOARP HW
WHHFRP P L\ HON

, QFROMGRRQZ 1\ \KH VDB DQG VHRXUMY DRQR GOV KHIS | RUVDIB DG WHUHDWG VHYIAQ) WKW ZHP D BHH SRHG\R
ICEON BAXAY [RP WHFRXUH WSXUKDH DQGP DNHZ KRBIDIUHP HON |, | WY GHMIP LGHS\MEVHTXHQWR RAMNIBIR DBDQRU
IWUHDMGVHYLAQ) UWIKW\KDADEBTRK R \WHUMSUAHQBANRQYRUZ DUDQMY P DEHLQWH CESTFLEGIVIBI D UHP HWDYRAFXUHG
ZKFKP D LGFXGHIXDUDQAHAKDYBHED, P HOVZ LOGRARRXUZ MLQDASHAL LHG DOGRXWRP DY WP HIWP H ZHP D KDYHDQ
REQIDARQWR HWWHU D UHSXUFKDHWH DR RARHXCED.G SUCA.SOCEDDH DFRXHGLOMMMOQG UHDMG DGR E LGP QI
WHSXUKDHDIOQMI) GWIWKITHY RU F P INHWHSXUKDHUZ KRB RAKHHRGRP LF EHHIWR WH GUQDGIWUHDMG
VHYIAQ) WKW

2 XUBEXUADH LQE-P QU LIFDINRQDGP DNH Z KRBIREQI DARQY YD EDJHGXSRQ WHWLP VR \WHDSSIFCEGIDI WP HOV WHQDMUH
R \WHDWHWMG EHIFK DOGWHWEMYR \WHP RWWDIHEDQDAKHWP HDFOIP VP DEH : HHWEEDWK WAHYHY| RJBKP DMG GWHY
R \KYDMHIGHHAQWHRWICDIROR P RWDIHEOV/E HIP DY) \WHERKA/LCKHHDAIQWWHSRSXOMROR DOBOINRS
EDHGRQWHIG/LOFTDIP VOQG CRXDOBRWAHYHIAAYH SHIHFHG 7 KHUMHYH Z LOLQROGH CFRUXOY | RUSURECEG FRQIMI BRI/
LQDEAMRQVR \WRHIGHONHELOWHSISHICHR FOIP VUHFHYHS 7 KHHANP DIRQ SURFHW/LY GALI GHE\R LGFOCHIP RQVEDHGRQ
CRXDOBRWHVH SHIHRHGIURP CRXOCCRYY



$8&2817,1* 32/ ,&,(6
& UMFDCS FRRXQWQ) 3RTAH/DQG ( WP DM/

7 KHFRQRIEDAMS | LOGADONIMP HOVDQGOFFRP SO0 L 1 RAVAR &RQRIEDAMS ) LOGADCB\BAP HONV DUHSUHSDBHGLQTFFREDGFH
Z AN CFFRXQIY) SUCASOVIHHID CFR-BAMGLOWHS QUMGE\BM/R $ P HIFD Z KLFK UTXILHXVAR P DNH YDURXY HANP D/DQG
DAXP SIRY/ VHHL RM  LQWH1 RMAR &RORICDMG) LDCADOS\IAP HOV  : HEHIHYHWDVR RAMIQULFDOATFFRXQI)
SRIAH/ \WHIRTZ LQ) P D LOYRYHDKLIKHUGHIUHR MGIP HADQG FRP SBf LW

$QBZ DFHIRUEUHAW RAHY 7 KHIP RXQAR \WHDIBZ DFHI RUFUHEVWBRWHY U-SUAHONP DD HP HAY ERAMNP DAMR XMV
H SHAMS FUHEWRKHY FRMGHIQ) DDOEGILQRIP DIRY | URP LOMCEODOGH WICDORXUHY UHBYDQAR DAHMQ) H SRKUHWR
FUHAWRAN RYHARHFRQMPXOOMP R \KHIQIKP HQA 5 HBYDQADYDLOEMBILQ RUP DARQLFOGH KIMRUFDCFUHEAWRWH SHIHFH
PXUMHNREWRY/ DG UHDRIEGI DOGVXSSRMIEG! RIFDAV © KIGIKIWRUIFDOFUHAVWERWH SHIHIFHSURVGH/WHEDMV| ROWH
HAWP DMRQR H SHRAGFUHEWERHY DAV HOMR KIMRLFDOBRWIQ RIP DIRQ P D EHP DEHI RURKOHVIQGTRUAMN WG BW
H SHIHFHWHIB/ GOQSUED P HYWHIBY Gl HHFHY LOPXUHMERWRIR VGHAL LE UM FKOLIRMIMARY HYLRP HOBOFRGEMRY/
IXUUHH SHABNRD/ RURKHUUHBYDONTRRY : KIGIP DDIHP HYWWM HY/LWEHWMNG] P HOAIQGLQ RUP DARQDYDLOE®! \WH

XQWP DMOGHTXOR R RXUDIBZ DOFHCFFRXQIVLY G-SHOGHQAKSRQ DYDUHIVR | CRRYEH RIGRXUFRQUFOLGFOAQ) \WH

SHIRP DFHR RUSRMRIRY WHHREFP\  AKOQIHVIQIQMMWDM/ DEGWHYLZ R WHUIXODRY DAKRIMANRZ DS
FOWLLFDIRQR DVHV ' HELBGLQ RUP DIRQROWWHS @7 DOFH | RUSUHAW RAH/YDXDMRY DOG\KHDXXP SMR/XHEOHSIRIGG
IQ1RM + 6LIQILFDQS FFRXQIY 3RIAH/R \WH1 RMR &RORIEDAMG ) LDGRDOS\BAP HON

* RRZI® * RREZ @UBHHIWWHH FHVR WHFRWR CFTXUHG EXMCHARYRYHAHI DUYDOH R \WHULGHQWIDEBIGHA

DAV : HSHJRP DQLP SOUP HQABYLHY. RQDQDQQXCCEDLYRUP RIHI BNXHQ® L HYHWRUFKDQIHY QAP IR/ LQAFDM
WDARHFOUW QY YOOHP D GRABHUHFRYHIEG! $ GYHYHAKDQIHYLOWHHRRP LF HMURP HAVGHRIQQ) RSHIDIRY RURKH

| CARLY FRXTG UAXOVQ DG-FICHIQWHHAWP DMGLP STHSI QUYDOHR JRREZ IO |, | WHHWP DMGLP STHGI QUYDDHR JRREZ L@V
GW\KDQWHFDW 1Q) [P RQADERWZ RXE EHUHFRIQ] H3VR UHBFHWH FOUN LQ) TP RXQARWKHHAWP DMGLP SOHE ! DUYDDH

: HHYDDDMJIRRE LOI RUP SOWP HOAQDQUQOUEDAVOGLY  DERSMGS FFRXQIY) 6\BELG/8 SADM , QUQILEBV
+* RRZ LODQG2 WH 7RIF 6P S\ LQ) $ FARXQIY |RJ* RREZ LA P SOLP HYZ KLFK DIBRZ VI RUD TXCMBAYHDXHAP HQW

R JRRZ LQIP SOUP HOMQGFDRLY | \WHDAAXP HAQGFDAWDAP SOUP HYKDYP RIAWDQANHD RAPAG WH &RP SDQ P XW
FRP SCUH\KHHXIP DAGI DUYDDHR \WHU-SRY XQVWR WU LQ) TP RXQW , | WHFDWY LQJ [P RXQAR \WHURSRIN) XQWY RHHBY

LWHWP DIMG | CLUYDOH DQLP SOLP HWAKDUI HLY BFRGHE HDXOORWHH FHY

* XU WHI RXUK TXOMAUR Z HSHIRWP HERXUDGDOOP SOLP HOAMAMY  © HSURFHHEHG Z LW TXDIMBMYH DAHWP HR
HYDODILY [P SOIUP HQAQGEFDRY DG FRFOGHG\WHIHZ HHQRHWDAIQAFDAMG\WDARREZ L@IP SOLP HOMDG R

SHMRQSWKP SIRY : HKDYHDGH LGHEEHH IMBHMRQ ST RAHEHH WA \XEWIQMM DOR RXUDKRADM/ 2 XUIXQEQ)
SRIA Z W UASHAMRWHSHMRQ STRLAR FRQMEXM DADP LQP XP [P RXQM\KI | LAHQARP HINP LGP XP IXQAQ) WXL HOW
DARE @7 3HMRQH SHOHIVGHMP IGHGE DQH \WCDORMUDOYDODMRQEDHS RQDIKP SNRQ/AKDATLHHYDODMS 0D
D/R' HAHPEHU  WHP FDXUP HINEDMI RARHSHMRQREQIDARY 7 KHVHYLFHFRWRP SRHOWR SHMRQH SHOHLYUH ORMG
D/2&RP SHODIRY( [ SHOH LOWHERQRIEDAGO\IAP HOVR ,FRPH $ @RM-UFRP SRHOVR SHMRQH SHOHDHUWH GRMED/
32 \KHY( [ SHOH

7 KH&RQRICDAGEVBA HIVR ) LDQRDOR RIGWRQUH BRAIQ CFFHS SHMRQEHH IWRWGHWRIXQAQ) GYHYDG

XQUFRIQ] H5CRWDUDCEP RXQN 7 KHP RWNLI QU LEDQADAAXP SINRQ/XVHGLOFDBXDIY WHSHMRQ REDI DARQDHWHZ HIKWMG
DYH.IIHEVRXQADMXVHG\R GHMP LGHWHSUVHIWOOHR WHSHMRQREWDIRY \KHZ HIKWG DHIVHH SHRMGEQ \WP DM
R UAMQROSTQDIHN DOG\WHDKXP HGUDMR DQOCFRP SHODIRQIGFUDHY 7 KRHDWAKP SINRQY/DUHUH HYDODAS DO

Z WWKHH \MCDODAMOUHY \BNGQ) LQR FROGHDARQ ERK PXAUMHONP DINAFRQBURQY DG DQMASDAGERY WP P DNHAARGEWRY

7 KHAVFRXQNDMLYGHMP [GHSE. P DRKLQ) \WH QA SDME GH LGHE SHOMR) STQFDK | GZ VVRWWH\SRADM/R DFRISRIDMS $
(DMSERQGLQEH \ IHBRXYHOQG\RYLQ) | ROWHMQIGIHNLYDBMAVRXQAMDMZ KLFK Z RXT SIRGEHWHVEP HSUAHQADOH

7KIYVP HMRERB\ LV OBSTHGFROMAAQ® [URP \ DR\ HIU 7 KHAVFRXQADMXMY HGLQ  ZD/ 7KHHAWP DMGLP STFW
W SHMROHSQHR D EDUYSROACFUDHRUGHUDHLQWHAWFRXQMDMZ RXESKDYHEHHDDQLESR 1P DA

P LARQGRIDHRUGRUDH UASHRHD : HOQMSDMXMQ) D AVFRXQADMIQ

YDHGROWHEDDQRHHVDAMWH' HAHP BHU P HDAXUHP HQAEDAM \WH HP DG LP SCRARQ PP XM RAM-UFRP SUKHLYH
GWR D EDIVSROMFIDHRIGRIDHIQWHAVRXQAIDMZ RXT KDYHEHHDD GHRUDHRUIGFRWDHR DSSIR LP DMD

PIAR) OWM 7 KHHAWP DMGLP STRARQCFP XOMGRMUARP SUHMYHE®WR D | DYRIE®IXQ DYR.IEG! YOUDGFHIQWH
CRXDOUDMR WM DRQSTQDAHN YHXAKHDAXP HEUDMR UMD ROSTDANVR Z RXGKDYHEHHDDQOBSUR 1P DAY

P IR DWW GFUDHIGRUDH UAS-RLHD



7KHZ HIKWG DHIDHH SHARGERY WP IDMR UMQRQSTIQDRHVLY GHMP LGHS EDHE ROWWH PXUHADQG DQIALSDMG | XUAUH
PI R DAHNVIQWHSTD 7 KHDAHVAXUH® FROMR HDAW \VHXUMEY 8 6 * RYHIP HOWIGG * RYHOP HONIHR GEW
VHRXUMY DG RKHUVHRXUMEY/ WSLFDED \WP SR QIXGI XQB/LZ DM LOYHWR HQNV - 7 KHZ HIKWG DYHIIHH SHAMG B WP
DMR WAMDROSDODAHNV HEIR) 2D/ 7KHPAP DMGIP SCAWR ~ SHOIROH SHOHR D EDIVSROQN

| FUDHRUGHFUDHIQWHDMR LHMQZF&(@KD(I—!EI—FQEQEBSU?{LPDH P LARQG-FUDHRUGRUDH UASHAWHD : H
DQIASDMXMCQ) DUDMR WMORQSOQDAHVR

7 KHDXXP H3UDMR DQQMOOFRP SHODNRQLGFUDA/R Q  UHORKMSH SHAKGWHIG/IQ\DDUHYDQG\WHHP SR HH
EDH : HOQMASDMXMQ) DFRP SHODMRQLGFUDHR C8SIH LP DM IRV UHORMY PABOAP DIHAMHDG/

" HEGGLQ RP DERQRQWHSHMRQSDQ WHIRMUDID GHAMP LGHS GVFBRKUSY DOGWHDWKP SIRQ/XHEDHSUIRMGHGLO1 RM
R WH1 RMAR&RQRICDMS) LDCADOB\IAP HOV

GRPHTO N/, GFRP H\E H SHOHIVWHWRIEOR WHPXUHQ HOULGFRP H\S - GXHRUUH XQECE® DG \WHAKDQIHLO GH HIMG\
DAHVDQGACEMNY * HHUGWE DAHVOGG QRO DHWHH SHRMGIXXUHVE P RXQMI RUKH WP SRIIY Gl HHFVERE HD
FDUY LQJ CP RXQNDQG\Y EDAVR DIHVDQGATELOMAY FRP SXAMGXMQ) HIRMG T DM/ $ YDODMRQDIRZ OFH U QH3G
GBFEY/GHHBGW DXHMRWHIP RXQW SHAMG\REHUOD HG

$\If SRIMRQLYUHFRIQ] H3DVDEHH IMRQD L WA/ P RIHONHD \WDQQRAVKDWKHY  SRUMRQZ RXGS EHVKWBEGHG QD

H CP LCDARQ Z MDY H TP LGDIRQEHQ) SUAKP HBRRFXU 7 KHEP RKQAHRIQ] HELVWH@UIHXP RXQAR \Bf EHH VWD
JUDMMOD  QNHD R BHQ) D0 HSROH CPLCDIRD ) R SRUMRQ/CRAP HAMY WH? P RUHONHD WO RV MIAVCR\E
EHHIWWUHRGG

© HUFRIQ] HIQMIWADGE RUSHDONY UHDAGWR LGFRP H\Ef P DIWLYLQRK-UH SHOHY

7(0 $ 48$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685( $9287 0 $5. (75,6.

6HH?) LODQFLDCRRGEMRY 0 CUNAVB VN DQG, QMIANG DMEHQLMY 1Q0 DILIHP HMY ' VAXAWMRQDYGES MOMVR ) LOGADD
&RYAWRODOG5 HAXOWR 2 SHDNRY/ DERYH Z KIFK VIGFRISRDAGKHHOQ B\ UH HHIFH
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3%* (
5HERWR |, QG-BHIGHY/B HIMMBG3XETF$ FFRXQIY) ) LUP
SRQRICOME 6\ HOVR ) LADGADORRIBWRQ
&RQRICDM6\BI HQVR |, FRP H
&RQRICDMGE\BM HQVR &RP SSHHQLYH, FRP H
SRQRICDMG6\BI HQVR & KDQJIH/LQBKDUHRZ GHYA( TIW
&RQRICDME6\BM HQVR &DK) BZ
1 RM/\R & RQRICDAS) LQDADE\BMP HOW



5HSRUW RI ,QGHS HHG 3 RAOER I QWL IQU )LUP

7RWHGKDURZ CHY YROGR ' LWHARYDQGS XAVERP P WH
&OBABDRIW YDN* WRXS |, (F
70EDKDAH ) BUED

2 SQRYRYWHERQRIEDMS) LQDQADCB\BAP HOW

* HKDYHDXQWMS WHDFFRP SDQ LQ) FRQRICDMGWEAP HOVR | L((DIRDOFRQBUROR &CHMIDRIW YON* WRXS ,(F \KH
QRPYN)” D/R' HHPEHU DG WHUHIDWMG FRORICDMS WBAP HQVR LGFRP H FRP SUKHULYHLGRRP H FKDQIHY
LQWKDHRZ GHYHTXW DOGFDK [ BZ VIRUHIK R \KH\ HOWIQWHWE R\ HOUSHIRGHXGHS' HAHP BHU DOG\WHUADMS
RM/ FRIARYHD UH HIHGWR DAKH? | LDGRDOWEAP HON , QRXURSIQRQ \WHFRQRICDMS | LDGRDOWEAP HOVUH HIBG\R
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&CBANCRIWEMDAILE: HIGK / / & &&YKDAZRSUP DY \WEMGDUHY Z KIFK DUHZ KR® RZ GHS &CBMIRLUY 7 XARRP SO
DOG& BRI, QHAR HON &&%DORP OQHQ/D P HP BHIYKLS LOMMWOQDFRORICOMGMEMANY &AW+ RP H

| ROV /1 & $@P DMIDOQAFRP SIQ WIQLRMRQY DG DFFRXQVKDYHEHHD HIP LODMGLOFRQRIGDIR)

7KH&RP SI) Z KIFK RSH.DMY DMQI B U-SRUIEG EXMCHIHI P HOMDAFRP SUMAGR FRP P HADCEDNG) Z MMQWH\WDM/R
) GUED * HRUJLD DQG$ @EDP D | RIZ VIFFRXQIY) SUCHSBVIHHID CFR-BAGLOWHS QUMG6\BM/R $ P HIFDOGG WERWY
SUANH/ CESTFTEGIVR WHEDN.G) LOBMN 7 KHSWGASBYZ KLFK P DAIDED 0| HAVMAHI LCDCADOSRMRYD UAXWR RSHDIRY/
DOGFDK | BZ VDH\KP P DU} HGEHBZ

7KH&RP SIQ. GHAMIP LGH/Z KHAHUIVKDYDFRQARTIY | LCDGADOLQMIANODD HOMV B\ | LINAYDDOMY Z KHAHMHHMY VD
YR LQAMNQIN RUD YOULCEBHLQMBMAAHOMY XQG-UCFFRXQI) SUCASBY JHHDD CFR-BAGLOWHS QWMGE\VBM/R $ P HIFD
RN LOMFNAQM DUH HMA/LOZ KUK \KHVRABCHTXNY LOHNR HADAIMN VK | LELHWR HIEGIWHHQMY \R | LOGFHLRHD
LQE-SHIEHU® DOGSURYIGHWHHIXUY KRB/ Z LW \KHREQI DARQVR CEVRE GRAAHY \KH UL KR UHFH YHUAGOOUAM 0/ DOG \WH
WIKVWR P DNHG-AMRQYTERAVWH MY CRYMEY 7 KH&RP SDQ. FRORICEDAYYRICY [QMBXHMYLQZ KIFK VKDY DEDRUDV
GDXMDP DRV R \WH YR QMM $ VCH LGHELO CESTFTEG DFFRXQIY WEELG/ YDUCEGILQMPWNQMEY 29, (VDM
HOMAKDADFN RHRUP RUHR \WHFKDLIRMIMIA/R DYRIY LQMBWNQNY  $ FROARTY | LCOCRDOQMANODOHMY LY
SUAHZ KHQ DO HIMSUMNHKDY D YDULEBILQMMMRUIDFRP E.CDNROR YOULE® LQMIV \WWDAZ LATE\RE DP DWW R \WHHQMVY
H SHRMGGWHY UFHYHDP DVUMNY R WHHQIVMY H SHARMG BMGOOUAMGY RUERK 7 KHHOMSUMHZ W DFRQARAY | LGDCADD
LQMBWNGRZ QDARHSUP DY BHHLADY FRORIGDMAKHO ,( 7ZRR &&% 1V Z KRD RZ GGWEMADUHY &&%F &CBAD
700 BABEQKHG1 RYHP BHU DOG &&%6 &CBAMNOYUAWY, HWBEDKHS0 D DO, ( VIRUZ KIFK \WH&RP S
VCRAKHSUP DY BHHIADY  $ FARAQI® WH CAFRXQVR \WHHHIMHY DHQRAMFOG-GLOWHERP SO0 IV FRORIEDMS

[ LCOGADOWTAP HON

&HWEQSHYRA® USRIMG P RXQIVKDYHEHHD UFOMI LHG\R FRIRP \R\WHPXUHY HIUVSUAHQBIRD 7 KH&RP SO KDV
HYDODME\KEVHNXHWAYHIN | RUSRMMICUHRI QUIRQ QG RUGVFBRKUH WURXI K WH EDMWHFRQRICDMS | LQDGADDMTM HON
IFOG-GLOWYS QOO HIRWRQ) RP . Z HHILBGZ [ \KH 8 QMG 6\BIMY/6 HRXUMEYDQG( [ FKDQIH&RP P MWIRQ

8\HR ( WP DMV

7 KHSUWEDDIROR | LQOGADOWBAP HOVLQFRQ RIP LWV Z LW CAFRXQIY - SUCHSBVIHHIDWM CARHEWGIQWHS QAMGE\BIAVR
$ P HUFDUATXLUA/P DRI HP HYAR P CNHHUP DI/ DQG DAKP SIRQAKDAT | HRAKHU-SRWWG P RQVR DAVHVOGG QCELOMNY WH
AVFRKHR FRMY HADKHVDOG ACELOMNY DAHEMR | LCDCADOXBAP HOVDQG \WHUHERWNMG TP RQVR BYHH/ DG

H SHOA/GUQ) \WHUERWY SHIRG $ FXDOAXOVARXGBYDY |URP \KHVHHWP DAY 0 DAMUDCHAN DRAKDATLHSOMEXTUD
KVAHBMEGIVR I QI LFDQNKDI HYLOWHQHDUWP  UHIDMVR\WWHGHMP LODIRQR \WHDIBZ DFHI RUFBHEAWERKFY SHMRQH SHOH
LGFRP H\Y H/ GAWFRQIMIHZALHY YOODMROR RMHUUDOHABMRZ GHS DQG YDODMROR! JRRE DG WHUUAGHRHOOMYR
1P S0P HW

YOMOHN/& RP ELCDARD
2Q$SUO DQZO IRPHEWEMADY R &89 &OSMICRIWEWDMILE : HION / / & 3&&6: * CFTXUHG\KEWEQMD DD
R \KHDAHVR 6WDAILE: HOO * URXS / / & DOGFHWMIQUHDMSEMQHARY 36 ** LFOAQ) DOMRY  \HYIFH DOGLQXUIGH

FOLHUD) UHHP HQWV DQG\RHDAMI QP HVWR DOHDMG UYHOMAKHIR 8 QGHKHWMP VR WHSXURKDHDIUHP HOAG: *
SUCASBVEHP HRILFHYR &&6: DGZ LOFRQMXHWHRSHIDR) R WHUI LYHR I LFHVIQ6RAN* HRULDRIIHIQ) Z HIGN

P DOIHP HQWHYLFHYDOG FRP SUKHQUYH UM P DRI HP HADGG DVHVBLRMANRD HLYLFHY | RUIQA YL GO DG EXMCHARY &894
DG PIARQIQFDK FRMGLDIRDGUFREGIRRZ QR P LAIRQ DG DRXWRP HUUHDNROKLS LQIQILEGIDAHAR
P LARQ



2Q0 DK &&Y%FRP SPMGIWIFIXAMWRQR D P HP EHIKLS LQMIXQDOG0 RWDIH* URXS / / & 24DG
Z KK VRZ RSHDMGDVETEMIRIW + RPH/ RIQ/ / / & 38&&+/ " &&+/ Z D/FRORIEDAGLOR&&YS 1V | LCOGADOMIM HON
HIHAYHO DK $WHNVDFTUG\REDG P LARQ ARQMMY SUP DY R GOQVKHG | RAVIB! DG ACE QMY DAXP HS
WREBG P LEARY FRMMY SUP DUO R Z DHRAHOHERIRZ IQIV  7KHSUP DY WDRQ/| RAKHCFTXMNRQ DG VADAD L
DUDFHZ W 94005 Z D/AR JD.Q AR DQH SDQGHG WMGHRNICP RIMDIHSIRGEAMCH XS DOGLQHARUEDH LFOGQI D
P DAY GHIVHY FKDQIHD RUGDO\DBY  \R KHETHRXUGHAQRMIAVCARP H EXMGHA/ DGR I HH.DMRMHURSHIDNRDOK GHILHY
DIGFRNDYQV &&%POGHD  PLARQFDKSDPHONRUW P HP EHIKLS LOMMMNDIG HQMIGLQR DEX RADIUHP HON
IROHUP DQQ) REFRURTLY LOMIXMHXE LOWP SR HIXW Z [\ DI RUYDOHR PLARY * RRE LORNIY
P LARQZ DVUHFREGHGLOFRIGHANRDZ W\ CFTXMMRD ) CRRW\KDAFRQUEXAG AR WH SXUFKDH SUFHUAXAMY LQJRRE LD
LFOGHYA DBV VAR P DQIHP HQMACP DQGH SHIWHLQWHP RWDIHLQBAMY  KIMRUFDOMFRGR HDQIV DOGRSHDIRID
WX QHULH/FUDAGDVSOVR \WH\WDM)LE DD

5 HHMD $ GROWSS FARXQUQ) 3 URQRXGRHP HOW

6LCFH WHERP S KDVDEROMES 68 ) LCDGADO QAP HON+ &UHAW RWHY 7RIIF 0 HDWUP HOWR &UHAW

/ RMVRY) LCDJAD0 QAKP HON $ 68 3 FRPH7O WY TRIE 6LP S\ LQ) \WHS FFRXQIY) IRU, FRPH7O K $68
3, QMR HOVE ( T]XW6EHXUMEY 7RIIF DQG, QMWW HON: ( TXWO HKRGDQG- ROMGHOMBY 7RIE ~ $68
SSHHHFHSDMSHRP 7RSF ~ $68 3 & RAILFDIRY, P SURYHP HOM\R 6XERSIF 5HHYDEGV+

1 RQHXQEEG) HVDQG2 \WHUGRIW OGS 68 3 HEW7RSIF $PHIP HOMR6( & 3 DLDIUDSKV3 XUKXDQAMR6G( &

5HPDH1R ’

&DWK DQG&DWK ( TXLYDBRN

&DK DQGFDK HNXLYDBQWIGFOGHADK DG GHI URP EDQWY LQMMMEHDUQ) G-SRIWIQRKHUEDQNY DG HEHIDO XQBY
\RT * HHID®D | HEHD0 XQB/DUHSXUKDHSE DOG\VRG  RURH A SHURGY DG DURKHUFDK HIXLYDBQW KDYHDP DXUM R
@ VRIBW 7KH&RP S LVUHTXUHG\R P DQEIQDYH.DIHUAHYHEDDGRHYZ WK \KH) HEHIDOS HAHYH %N EDHEXSRQD
SHAQMHR GERIW 2 Q0 DK WH) HEHIIC5 HHYHUBEHGWHIP RQAR \KH UG UAHYHEDDGRH W ] HR

7KH&RP SI) P DQEQYFHYSIQ FDWK EDIXFH/AWDATLHUANMRMG XQG-U Z UHKROH@OIH/R - FUEWIGGP DAMJU-SXURKDH
DIWHP HOV 7 KHUMMARG FDK EDDGFHDNY HHP BHU ZDV  PLORY

, QYHIR HOABHRXUMEY

, QVHK HAHPXUAMY DUHFOAAL LHG DVKHIB R P DMUMNY 3+70 ° DQG FOUHGDAZP RMY HEFRWZ KHQWH&RP SO0 KDARHSRMAYH
QMG CELON R KRWHP XQICP DX |, QYRR HAHRXUMIS/ GRAFIDA LHG DV KHIS \R P DMUMY DUHFIDAI LHG D/ DY DEG
IRUO\DB 3$) 6° DQGFDUHGDNOUYDOH 7KH&RP S GRVGRMDYHWDAQ) LOYHAR HWHRXUMEY | QrHIR HYNHRXUMEY

RO LHG DY HDAWY VHRXUMAARDAER CRADYHUDE® GHMIP LTEGH DU YDOHY DUHP HDXUHG DAFRWADGG WP HDAUHGAR | DLUYDOH
Z KHRLP SOUHG RUXSRQREVHLYCEGIMDQLRNRQSUFHY  7KH&RP SDQ - GHMIP [GH/WH CSSURSUDMFDWL LFDIRQR \HRXUM/ DAKH
WP HR SXUKDH ) RUBBRMCY DQGUMN P ORI HP HOABXLERAHY Z HIXUKHHI P HAQYHIT HUWHRXUMVE, WHIMKHUR WH
VHRXUMY Z KUFK FRUHDMAR WU SR LB 8 6 JRYHIP HOMIDAXY 8 6 JRYHIP HOAIHER  \WHiMDQG SRIMFDDXEQYIMRYY

P RUADYH EDANHGVHRXUMKY DG FRERDMG-EWHRXUMNY - & HMBEQHTXUUY VHRXUMIEVZ LW QP WGP DNHABELAY \XFK D/MEBNLO
WH) HEH.DC5 HAHYHY@OQN DQGWWH) HEHIDOF RP H/ ROQUOON DUHFDAL LHG DV DYDDE®! | RUVDBI QG FOLUHG DRV

, QMIWNCFRP HIGFOIGHY TP RWY DARQDQGCFFBANROR SXUKDHSUP LXP V QG AVFRXQN' 5 HIT] H3J QY DG GRAHVDUHGHIYHS
IURP \WHDP R HSFRWR WHVHRXUMW\RTS * DLV DG GWHYRQWHVDBIR VHRXUMIA DUHUHFRUEHE ROWHWIGH GDMDQG DA
GHMP LGHEXMQ) \KH\SHALLLF LGHIVLIFDIROP HKRG 6 HRXUMYA/ADQM HIHG | URP DYDLDE®! | RUNMDBIVR KHIS VR P DXULY DA
WFREHGDAP RMY HSFRWMBOVRUP LOV/DQ. XQUHDT HGJOQRIGWDAKHWP HR WBQMHU $Q H MM XQHRIQ] HSJOQRU
W FRMXH/AR EHU-SRIMGLODFRXP XOOME RMHUFRP SUKHQUYHICRRP H GHAR \Bf OGP RO HG DY DR DENWR HOMR QMW
LGFRP HRYHUWHUP DQQ) AHR WHVERUW $Q H MY DIBZ DOFHI RUFBHEWERWLY UYHYHG DAKHWP HR \NDQIHJ
6XEVHDXHAR MDY HJ WHDEBRZ DGRHI RUFUHEMERKHY RQVMHWDO HUHE VHRXURY L HYDODMS LQ CFFRUEIGFHZ LW \KH CFFRXQINY
SRIA |RUKHIS VR P DXUNY VFRXUMEY $ GAMRIDD 0 DERZ OGFH CP RXQVUAYHYHG RURKEEDKHG D/SOWR WHWDQM HUDUH

SUAHQAGRODIURNEDLVIQWHE RQRIEDM 6\BAP HOWR |, FRP H

7KHOFFUOIR QMBI IHHID \NSHIG-GROV-RXUMA/P RMWDD @D VSDIGHZ W UASHRWR SUCASOCRUIQMIMY . KHD
DVHRXUM LV SOFHG RO QRIFFUCONINY DIBUHMRA® DFRXHG DG XEFRIDAMS LML/ UYHYHG DI DQWNAXUHMRP HDOG
WXV CRAGFOG-GLOWHHAP DMR FHEWRMY

SUHEWBRWAY DQG FKOQ HWHIAR . DUHPABEQWHS DV DQDIBZ DFHI RUFUHAWRMARURKIK DSURYMRQ! RUFUHAVRWH SHOH
| RAHVDUH FKOLI HG D) DLOQWAWH DEBRZ DFHZ KHOP DI HP HABHIHYHANHXQFRIPABELON R DVHRXUNY LVFRQLLP HSRUZ KHD
HAMHUR \WHFUMUD U DLEQ) LOMMNRIUTXLUP HOARVHTLYP HV



&HYEQGEWHXUANVIQWHERP SO0 TV LMY HOMBRMRIR Z HHIMKHGE. D8 6 JRYHP HOAMY RUDJHR DOGOUMHHWH
H STAW® RULP STAV® JXOIQMGE \WHS 6 JRYHIP HQAV 7KH&RP SO0 FRMGHWAWHERY) KIMRY R QRAUHAWERKH/RQWHH
VHRUMIVLQEFDMAKDAKHH SHRBIROR GRGED P HOAR \WHIP RMY HG FRWEDIVLV] HR HYHQLL WHS 6 JRYHOP HIAZ HIHWR
WFKQFDID GH DXV ) XWiHU FHABQP XQASIOHRXUMIVKHTE, WHERP SDQ - KDYHEHHQSUH UH XQEHS DOGVHRXUG B

JRYHIP HQMXOUDQM-GWDXUHY 7 KHH RUH | RAKHD RSP HMRGHGVHRXUMIY WHERP ST GRAVGRADAHWRUBFRGH SHAMS
FUEWBRAHY GXHR WH] HIR GWDIRKP SR

, P SOLP HQV $YDLDE® | RUGDBIGHXUWH/

8 QU H3J DQVRQDYDME®! | ROVIBIVFRXUME/DHH FOGHGIRP HMQQIVOG HBRWE GHAR W LORKHUARP SUHKHLYH
GFRPH ) RUDDLDE®! | RUMDBIVHRXUMA\KDADHLQ DO XQUIT HEERWSRIRY WHERP S0 | LMDAHXAYZ KHKHIWOQMIBAR
\HDRUZ KHAHUWAYP RHANHD \WDQ QRAMZ LAEHUATXLUHGVR VHIDXHVHRXUNY EH RIH UFRYHY R WP RMY HSFRVEDAY |
HWHUR WHFUIMAID U DEQ) LOMMNRUBTXLUAP HYMR\VHILYP HAKHVHRXUMAY TP RMY HE FRIVEDIV/LYZ UMK GRZ Q\R | IUYDDH
WURKIK LGFRP H ) RUDYDIOE®! | RUVDBIVHRXUMA/AKDAER QRAP HAAKHD RUHP HQMRGHG FUMMUID RUKDYHD] HIR GWDRAKP SIRD WH
&RP SI) HYDDDM/Z KHKHAWHGHRICHLO! DUYDOHKDY/ UAXKGAGI URP FUHAWBRWHAVRURK-UICRRLY |, QP DNGQJ \KVDXHAP HON
P DI HP HQWRQUGHYWHH WWR Z KLEK | IUYDOHLY GIWAKDQLP RMY HE FRIADD FKDQIHARWHUDIY R \WHVHRXUW R, D
(DAY DJHP DG 0GYHYH FREGWROASHALLEDD IHDMG\R\HVHERXULY P RQY) RKMHUIDRRLY |, | WHDWRHWP HOAGEFDMAKDAD
FU-EVWERWH MV \RHSUAHQADOHR FDK | G2 VR EHFRIBRAMG | URP \WHVHRXUM DUHFRP SOUHG \RKHDP RMY HSFRWEDUVR WH
VXU | \RHSUAHOADOHR FDWK | BZ VH SHRAMG\R EHFRIBRANG LY GAWAWDQ\KHLP RUY HG FRWEDLY DFHAWERWH VDG
DQDEBZ DQFHI RUFUHAWBRWAVLY UHFRUG-GAKURXI K DSURYIMRQI RUFWHEWERWH SHOH TP MGE\ \WHIP RQAKDVOUYDOHLY GW
WOQ\WWHIP RW HGFRWEDAY $Q LP SOUP HOAKDAY (RAFFHEWHDMG LY UFRIQ] H3LORK-UFRP SUHKHLYHLGRRP H

$@Z DFHIRU&UHAW RAH/ + HGG\R O DMWY 6HRXUWAY

0 DEDIHP HWP HDAUAYH SHAMS FUHAWEBRWHYRQHIFK LA YLGOCKHTS R P DMUMY GHEAHRXUMY WDAMDY/QRABHH GH-P HE\RKDYH
D] HRDAXP SR (| DFK VHRXUMW WDAY QRAGHP HGWR KDYH] HIR FUAVWBRWAVLY LQAYIGOD P HDKUHG EDHGRQGHABDT] CEG
YOOH RUKHGL | HHPHEHE HOWHAVFRXQMS YOODHR  WHH SHRAGFDK | BZ V EDHGROWHRUILGDCH | HAYHUDA DG \WH
UHFRGHGIP RW HGEDLVR \WHVHRXUWY  7RWHH \WADVKRUNDELY UHIDMG R FUHEWERY DQDERZ DFHI RUPUHAWRW LY UFRG-G
WURKIK DSURYMRQI RUFBHEVRNH SHOH

| ROQV+ HBB | RU, QYHWR HOW

| ROQVKHIB| RUQYMKR HOAR+) ,” CUHTAG DAZP RMY HGFRWZ KUFK LQFOGH/ARH SUCALSDOEP RQWRMBAQ) GHABIP LXP V
DOGAVFRXQN DG GHARH HIMG GO0 HVOQGFRIW - $ FRXHGLOMMNHHYCEGIRQ GOQVLY WHERWGLORKHUDAHNV DOG LY CGRW
LGFOGHGIQ\WWHIP RMY HSFRWEDIVR GOQY , QMIANGARP HLY DFRKHG ROWHH | HARYH\ HTSP KRG EDHGRQRAMBEQ)
SUCASOCEDDRHY DG LFOGV GOQMMI HY ) HVAKDUHG\R RUL LCDM GO0/ DG GUHAWBDQR WLCDIRD FRWDHGH HIHG DG
P RWY HGRYHAKH@ HR \WHEIQ DD\ LHT DEWMR HQV

7KH&RP SDQ GH LQHV B0/ DY SDMBHZ KHIRGHI X@ED P HYY SDIMEXHRUDFRQAMFXDCP DMIW VRYH) G VDM 7KH
CFROCOR LQMAY IJHHDD \KSHG-GROGO/P RHWDD G VSDIMGH Z W BASHAAR SUCASDORUQMIANY . KHODE&ILY
SOPHGROQRIFFUXCONEMY DISUHYRX® CARXHE DG XQARTBAWNG LML UAYHYHG DI LQMAXUBHOMGRRP HOQGWXVDSRIA
HBRMRQOKDYEHHDP DEHVR CRAGFOGHIQWHHAWP DMR FUGWBRWHY , QMIFINGFRP HRQQRIFFUKDOBORV LV BHFRIQ] H3Z KHQWH
XA DMFRIBRBELON 1V (R G HFRUGHHE GRENO / R/ DUHWUCHER CRRUXCOWEMY Z KHQWWH SUGH.SOCDQGLQM AW

CP RXQNFRQUIFMDED GXH DUHEURXI KWAXUHARLZ KHQI XMUHSD, P HW DUHU-DRIED DAXUG

| ROQRKDIH R IVROFRP P HADCDQGLOYHWRU U-DCHWIM GO0y DUH BHFRUEHSE Z KHQWHI CRVDQG AL WIFHVR WHLQAYIGTD
EOOFRQLP \WHEDDLYRAVX@D FRIBRANEGIDOGWHERW LY UDRIED TXOQNICEG! ) CRRYFRMGHIGLOP INQ) \WHH

GHAMP DRV DUHWHERURZ HIVOQEDQ. JXDDQAY CEAON DIGZ LAQIGHAMRSD. WHWEIMVR \WHOFFRXQNQEDONXSE FRAW
u DOGFRIMMIODOH &KDJHRI GRMRQ/ RUFRQMP HUGDO/DHARDMGE. WH) HEHIDO) LQDCAD] QAMANRDY

([ CP LCDARQ&RXGALVE QUIRP 5 HBIOR UHAVE: M LFDARQDGGS FFRXQD DIIHP HYBRIA Z KIFK HAEEDKH/MBQELGY | RAWH
FOWL LFDARQ DGR HWR FROMP HIBTDY Z KIFK JHHIDE BN FKDJHRI DWU @ VR GHIODHRA

7KH&RP SDQ KDVDERSMEFRP SUHKHMYHBREQ) SRIAHY XQEHZ UMY \WIEDG/DGEQUMEE. SRAHUVGHLIGGW

P [ LP 1] HEOQLGFRP HZ MMQDQIFAHBEEBIGYHOR UM 5 BRI W VP VOUHXVHER P RARUGDOR W LCDIRYY GORUDMIYV
FRAHQADINRYY GOQGHIONHAH/ (RBHJRP Q) DIGSRMMICSUREGP  (GOQ/ DOGRKHFBHEVWIXOIN P HMEY 7KHRIRQ
UV R GOQSRMRIR TXOINV DIGWHIB/E 0 DIDIHP HAIGGWHEUHAVE N 2 YHYLI K& RP P LIWH\XSSRIVKHSURFHW/I RU
HAWP DG \KHDXBZ DQFHI RUFBHEWERAFY



$ @Z DAHIRU& UHAW RWH/

7 KHDEBRZ DQRHI RUFUHAWERKHV LY D YDODMNRQ CFFRXQAKDAY GHEAWG | URP \KH GOQATCP RMY HE FRVEDAAR SUAHOAKHQHN

[P RXQMV SHRMG\R BEHFRIBAMGROWHGDD 7 KHOIBZ DGRHI RUPHAVRMAY LY DENVRGE. DRMHAWRW SIRYIMRQZ KIFK LV
WBRWGLOHIOQIV DGUHBAEGE \WHRKIUHR| R GOQIP RXQN GHAR UFRYHIHY / ROQVDHAKDUHGR | DIDOKKH

DOBZ OFHZ KHQP DD HP HQAEHIHYHAKHXQFROPRBELQW R DEOQEDDFH LVARQWP HG ([ SHAMGUHFRYHIHVGR RV FH-G\RH
DJJWIDMR [P RQNSUIMRA® FKIUHGR| DQGH SHAMSWREHROUHG R ( [ SHAMS FUHAVRWLCKH N GRQ FOGFHIDED
R EDOGRHKHAWABEW] SRKULY SIRYLGHE | RAKURXI K WWHFUHAWEW SURMMERQ EXVWIHFR.GHGW-E0DMY LORKM-UICE QI

0 DCDIHP HVANIP DA/ ARHDERZ DIFHEDDGRHXMQ) UHBYDQADYDIDEBILQ RUP DIRY |URP LOMDODOGH WCDORXUHY UHIAY \R
SDMVYHOV PXUHOWFRQBURYY DG UHDRDEGI DOG\KSSRUEGH RUFDIV -+ IMRUFDOB0Q GH DXANGEWH SHIHFHSRMGAWH
EDAVI ROKHHAP DIRQR H SHAMGFUEWIRAFY S QYW HIMWR KIMRUFDOBRWLQ RP DIRQLGFRESRDMP DI HP HW YLZ R
PXUMHNVRGEWR)/DQG | RHDIWV

7KHP HKRGRE\ | RURANP DAY \WHEP RXQAR FUHEWERKHY U-SRUMG LQWKH DIBZ OFHI RUFBHEVRIHKD\E R EDIE FRP SRHW
| LLYKVDQ DRHALSHALLLE FRP SRHQAQYRQ) GROQVARDAER QRAVKTUHUMN FKDUIPMIMIPY COGWHP HDXUHP HVWR H SHRMSFUAW
IR/ RAKFK LQAVIGODRIY DUGVHRYG DSRRBGARP SRHWRUH SHRARG FUEWRIHYI RUSRRYR GOQ/AKDNKDLUHMP LAy
UMN FKOLERALMIFY

/ RDQV7KDW R1 RMKDUH5 MN&KDLDRMIMIFY , QAVLGDD $ Q@O H

| ROQ/\KDAER QRAVKDUHMEP LAIUUMN FKOLEPAINIA DLUH HYDOOMS RQDQLQAYIGOOEDMY / ROQVGHHP HEWR EHFRIDMDOG-SHIEHW
KDYHQL I HICQ) UMN FKOUIRMIMIPY DG DUHLQAVIGODM 00| HE\RHUMP DMWHH SHRMGFUEVWRW $ GODLYFRIMEID
G-BHIE-QAZ KHOWHERWRZ HUVH SHIHGAQ) | LQOGADOA! LEXAV DQGUHED P HWR WHEDDLY G-BHIEHRQWH AN IR DG
\DBIR WHXQEHOLQ) FRIDMID ) RUFRIMIOG-BHIEHABRD0 Z KHHI RFFBRXUHLY SURETE®! \WHH SHAKMGFBEWRNLY
P HDXUHS EDHGROWHG | HIHFHEHE HOWHI DU YOOHR \KHFREDADO GW\HIQ) FRAWVDGWHIP RMY HGFRIEDLVR \KH
DXV ) RUFRIDMUIOG-SHIGHNBO0VZ KHIHI RFFERKUHLY RABURECE®! \WH &RP ST KDV HBRMG\KHSUIRWFCH SHAHONERZ H
B\ ) LQOGADCS FFRXQIY 6\BELG/YR0EG 3)$6%  $ FIRXQIQY) 6\BEG/&RAIIFDIRY 3$6&  7RIF VR P HDAUH\RH
H SHRAMG FUHEWERW XQGHMH\LP HIOSSURTFK DAKRHETIRVZ KHHI RUFBRAUH LV SURECE®! ) RUGDQYZ W EDIGRHYJU-DALKDD
WHIQUYDOHR \WHFRADM DY RAEGHG\WURXIK L(QE-SHIGHQABSUIMVICR \WHXQGH®LQ) FRIDADO ) RUGTDVZ WK
EDDIGRH/GWAKDD WH&RP S KDVP DEHDSRIA HPRMRQWR P HDKUHH SHAMS GWI RAKHHLQEYIGOOB00/ X LQ)
W DAVI ROMP LOUGDOWSHY 7 KHD RUHP HMRGHGP HDXUHP HWAUMMID DHD5STHG | RUFRIDMUIOG-SHIG-QMREBG G-EW
UANKRMUCIV

| RDQV7 KDVBKDUH6LP L5 NN & KDLDRMIMIEY 3 RRBG / ROQV
7 KHIHHDOWEVIQGHMP LQQ) H SHAMS FUAWERWHYI RAKHSRRBGEIFRP SRHAR \WHDIBRZ ORHOUHDY| RBZ V

6HIP HQABDQVLQR SRRYCAFR.AQ) R P LOUUM FKOLTPMINIRY

 HYHES KIWRUFDOBRW DM RUHTFK GDQSRROHIP HOVY

, FRERDMWHLP STAWR | RUFDIV

, FRUSRIDM\WHLP SCAAR RIHUTXDOMBAYH | CRRLY

&DBXOMDG Y. SRROVSHAL LE DERZ DFHI RUPHAVERW HANP DM

$ QVFRXQMSADKIGZ P HNRRBI\ VX HSWR FOBXOMH SHAMS FDK 1 GZ VIRWMHAOHR HK IQAYIGOOBRD 7KH
QVRXQM SIWHNYDOHR H SHRMGFDK 1GZ. LV WHOFRP SOUHG\R WHEDQV OP RWY HS FRWEDV R GHMP LCH \WHRBHGWRW
HXP DM, QAYLGOOBE00Q UHXAV DUH I J UH) DIMG DVH SRROBYHOLQ GHMP LQQ) VRUOIHYHY I RUHRK GBDQSRRO

7KHSUP DY [CBXWXHG\R FOBXOAMH SHRMGFDK | GZ VIGFOGHKIRUFDOBW DM/ Z KLFK UH GRBURECELON R GHDXIVE3'
DGERWILYHDGH DX/ * '~ DQGSUHSD P HQADMY 7 KHKAWRUIFDOBRN ELFN SHIRGLYDNH. | CRRUQWHFDBXDMROR WH3'
UDAMDQGLYEDHGRQP DI HP HOAWDIWAAP HIAR FXUHNDQG | RHFDAMGFROGUR/DQGP D YOI B\ GURSRRO / ROQ/AKEMAWR
WH&RP SO0 VUMN LD SURFHW/DUA | XUKHKE \HOP HAGE! UMN UDIGY LOWHFDBX@MRQR 3' DAY / * ' DMVIHHDD
UH GRAKHKIRUFDCDYH D HGHARWDME. GOQSRRO ( [ SHRMGFDK | GZ VOUH! XUKHUDEWWAG\R LCFR SRIDMWHLP STRAR GO0
SUED P HINZ KIFK Z LOYDY B GUQVHIP HYWDGLOMMWDMARGWRY , QIHHIOSHED P HONDM/DHEDHGRQREBVHYHG
SWBD P HOADMYRAFXULGY LOWHEDQSRWNRIR DG FROUGHDNROR! | RUHFDWMS LOMANDMY



,QGYHBSIQ) RW/ DM/ DOV HONVDUHP DCHR LGFRER DMWHLP STAWR | RUFDINVG FROBUMRY/  &HIBQDXXP SINRQ/CUHDOR
D5SOHG LGFOQQ) \WHORIW R WHI RHDWIE BYHMRQSHIRGY 7 KHI RFFDWEHIRGVKHSHIRG Z WLQZ KLFK P DI HP HQMY
CEGIVR P DNHDU-DRIE®I DG \XSSRMEGIDARAP HOAR I XUWUHFRQBUWRYY 7 KHUYHMRQ SHIRG VWHSHIRGEH ROGZ KIFK

P DQIHP HQABHIHYHY WA GHYHERS D UHDREG DG \KSSRIEGH| RUHFDXV DG ELIG) H/AKH. 08 EHE HHQ\WHI REFDWBHIRG DG
WHXVHR KMRUFDOEH DXADG AW DM 7 KHUP DQE-USHIRG UH GRVKHUP DQQ) AHR WHEDD 7 KHGQIW R \WHI RUFDIV
DG UHYHMRQ SHIRG/ DUHSHIRAFDID HYDODAMS DG EDHGRQP DRI HP MY DAFWP HONR PXUMHDADQG | RUFFDMNG FROGMRQ/D0G
PD YOI B\ GOQSRRO ) RUSXSRAVR GHYHBSIQ) DUHDRIE® DG VKSSRMIEGI DAHAP HR I XXUHFRQEWRY/ P OCDIHP HOV
XM H/HABEQKHGLOBMY DGHRERP IF WSRQNDG\RUAHY LFOAQ) \WH) HEHIICR SHYO DUNHARRP P LWkHI RUFDIAZ LW
WHI RFFDAMG XQHP SR P HWWDMEHQ) DVIQILFDQAVIRRU 3' DAY RAWHI RFDWSHIRG Z LOEHDOWRG FFRAQIO EDHG
ROP DHP HOAVDAFAP HOWR [ XMHFRQAMRYY 3' UDAWI ROWHUP DQEHUSHIRG Z LA GRAKHKIRUFDCP HIQ3'  UDM

5 HHURQSHIRG3'  UDM/UH GRARHA! HHFHEHE HHO! RMHFDIMDG WP OQEHUSHIRG3'  UDM/FOBXOAMGXVCQ) DVRELIKAICH
DOV HVRYHMHUYHWURQSHIRG

1 RW/UDAW DUH1 XURHUDEWMAGAR CFFRXQAVRURK-UUM | CRRLYAKDAP STRABDQ GH DXV DG @AWY 7 KHH DWW HWDHEDHS
ROP DI HP HOAW/DAHAP HONR WHOGY DG FROAMRO/ARDAP SCRARHEWIM DG UK FUHEWRWHY P RUH \SHALLLFDD LOMOID
DOGH \WMIDO CRRYWDAHLQE-BHIGHOMR . DG CRAMH GRRAMG LOWH TXOQIIAYH QW UDMFOBXMMRYY 5 M CRRYP DDIHP HON
FROUGHY QWKLY DA HONFOGHWHIG/LQXQEHZ UMY WEEDB/ (DMUHYROP H\MP VR GOQRIWLQDIRY/ SDMGHED)/
GIRUAYLH \X WPV FRIDMIOYDODMRYY FRIFHMDINRY GI DO XDMRY SRONFOFRBUWRY/ DOGWHXQ RIAHDLP SCRAR
OXDOGDMY

$QZ DFHIRUEUHAW RAHVRO2 1| YDDGRH 6KHAAE AV [ SR/

7KH&RP SI) HAP DMH SHARG FUHEVRAAY RYHAHFROMPMOOSHURG LQZ KIFK MVH SRHG\R FUEWIANURXIK D
FROMPNOCREQ) DNRQVR H \MIG FUHAWX QDI AKDARED) DARQLY XGFRBURDD FOFHMEGIE, WH&RP SDQ 7 KHDERZ DFHIRU
FU-GAWERWHV/ROR | EDDGFHWKHANFHEW] SRUKUY/LY DEXVMG DYDSURYIMRQ | RUFUHAVRWH SHOHDOGLY UFRG-GLORKH
WHONY 7 KHRKP DMIGFOGYFRUGHDIRQR \WHINHIKRRGWDNXQAQ) Z LORFFXUDGOQHAP DMR H SHARMGFUEWRAAY
ROFRP P L\ HOVH SHANG\R EHI XQBHGRYHWHXNP DAG @ HDQG CESTHANHLP H HAMP DG W UMDY GHMIP LGHS | RUPAUBON
RAMBOEQ) GOQEDDRHVE VIP HOWV 2 11 EDIRHVKHHNAUHEW] SRUKUA/ DUHLGHOINLHG DG R LHGLOWH\CP HFDAORUHVDY/
WH DEBZ DQFHI RUFUHEWERWHYZ LW MP LABUUMN FKOLERAMIMP KDAKDYHEHHDSUVRAO P HQNRQHG

0 RUADIHYDONIQ) $ RRYIVH/

0 RYSDIH/ ROQV+ HTBIRUBDBIDQGS HYHXXHS HRIQURD

0 RWDIHEDQVKHIS | RAVDB! 3+) 6" CUHFOWIHG DAVDLUYDOHXQEHMHI CUYDOH RSWRQZ W FKOQI HYLQI DUYDOHUFR G-GLQ
P RWDIHEDN.Q) UYHHVRQWHERQRIEDAGE\IAP HQVR |, FRP H 7KHIQUYDOHR P RMDIHEDRYKHT | RVDBIFRP P WG
VR LOYHWRLY LY FOBX DA XMQ) REVALYTEGIP DN RUP DNRQVXAK DARHLOYHXRURRP P WY HOADXLIGP HOAR \MDCHRURNHU

P DOEDRY GHIVHY FRP P LW HOABUFHY 7 KH&RP SOQ EDH/GOR/FRP P WG \R) HHDOL DARQDOD RWWDIHS WRADIRD
3)10$° * RYHOP HQAL DARIOD RWOJHS WRADMRY 2* 10 $°  DQG ) HAHDOF RP H/ RIQ0 RWDJH&RSRDIRY

3)+/0& 3$IHRA  LOMARYEDHEROWHS JHR I TXRAGP RMDIHEDANHGVHRXUMW 30 96" SUFHY 7 KHIDUYDOHR

P RV HEDQVKHEB | RADBIGRAARP P LWGVR LOYHARLY LY EDHE RO TXRIMG EHIW] HRURQ VHARGEDY P OUNAVMBURHY | QR\KFK
TXRMESUFHH LMV WHI DUYDOHLY GHAP LGHE XMQ) TXRMG SUFHYI RUDMP LOUDXHNRUDXHN \XFK DV0 96 SUFH/ DEWMMGI RU
WH\SHAL LF DIMIEXMV/R DA Z KIFK Z RABEHXVHGE. RIHUP DUNHASDMASTION

* DQV/DIGERHYIRR WH\DBIR P RWDIHEDQ/KHIS | RAGBDHUHFRIQ] HEEDHEXSRQ \WHQL | HIHHEHE HHOWH\ODY
SURFHHB/ DGO LY YOOHR \WHUHIDMG GO0V XSRQVDBIDQG DHUHFRIGHS LQP RMDIHEDN.GY UYHXH/RQWHERORIEDMG
6VBMP HOVR |, GFRP H 600V SURFHHYUH GRAKHFDK UFHYHGI URP LOMXRY \MURKIK \WH\DBIR \WHEDQDGVHYAQ) UHBDH
PP 1 WHUHDAGP RO HEIDIWAREZ W VHYLAQ) WABGHS WH O 65 DEAWRQLY R G-GLOP RWDIHEDNG) UYHHY
ROWH&RQRIDAMG6\BA HOVR , FRPH 0 RWLIHEDON.Q) UAYHOXHYDBR LFOGH/ARHX QU H5J DOV DG GRAHY DARADMG
Z AN \RHFKOQ HVIQWHI DUYDOHR P RO HGDO/KHIS | RGB! DG\WH WD HG D06 XQUDT] HGJOQVIQG G| P GHLIYDIYH
LQXKP HOV

0 RV HEOQVKHB | RAVDBIDUHFRQUGHIHG\RTE Z KHWH&RP SDQ \WKUHIGEHY FROMRCRYHMHI LCDCADCDWHIV &RURALY
FROUGHIHG\R KDYH EHHQ\KUHEHHG Z KH\WHWMDO HUHG DRHVKDYHEHHD DNRDMG | URP \WH&RP SO B ROG WHULFK R \KH
&RP S DOGIWRBHARY \WHSXUAKDHRBBIQAKHUIKWI WHR  FROBARQY WDAFRQADIQIWURP \EN.Q) DEYDQMIHR WD KW
R SBGEIHRUH FKOQHWHWEO MG DXV DGWHERP SIQ GRVQRAP DQEQH | HRAMYHFRQURCRYHAKHWIO HUMG DRV
WURKIK HWHUDQ DI UH-P HQAKDAERK HONBY DG REQIDMARHE RP ST R UHSXUFKDHRUUHGHP WHWEOW HUHG DAHVEH R
WHUP DMUNY ROWHCELOW VR XQOAMDED FOVHWHKREHAR BUAQVSHHALLE DAV 7KH&RP SDQ WS FRMGHYARHIERYH
FUMMUDAR KDYHEHHDP HAXSRQCFRHSVBGRH QG BFHSWR \DBY SURAHHDY [ URP \KHSXUADU



* RYHCP HOAL DARIDOD RWDJHS WRADMRD ¢* 10 $°  ROWRIOUW-SXUKDHSURIUP VDIRZ. | LCOCADOQMMNROAREX ELFN

| QGAYLGOOEHIONXHP R HGDO/MDAP HANHVEQRIMUIDI URP WHVHRXUMY HGE GDQSRRO RUZ KUK \WHLOXANRD SURVLGHY
VHYIAQ)  $ VWHVHYLFHIVRSWRODOGZ MR 10 $1 SURJDAKRL DNRQ \WHVHYLFHUP D WHBXUFKDHVXAK DCHIQTXHQANBOD
IRUDQCP RQWMDAOR  SHAHQAR WHUP DQQ) SUWASICEDDFHR \WHEDD 8 Q) $6%$6& 7TRIF 3 7UDQMHYDG
BHYAQ ~ WLVEX EDFN ROWNRQLY FRQUGHIHE DFROAUR DCRSIRQ XQMWHGHIONXHR. FUMAIDIUHP HADAZ KLFK WP HWHRSWRQ
EHFRP HVXQFRQAWRID : KHOWHERP SIQ LVGHHP HE\R KDYHUHILGHG H | HAWH FRQUMRCRYHUAKHVH B0/ XQEHUWH
XEFROBWRDOEN EDAN RSMRQ \WH GO FDIQ QR G HUEHU-ERIME DVARTS DQG P XWEHEURXI KWETFN RQR \WH& RQRICDMS
BB HIR ) LCDQALOOR RQAMRD WHIDBBWR Z KHKHAHHLIVIQMARH HAVHWHEX EDANRSIRY 7 KRHGDO/DHU-ERWG
LQRKHUDKHNZ LW \KHR | VHMG) QCELOW EHQY WERWS LORKM-UICELONA

" HIYDIAYH, QAKP HON ,5/ & ) RZ DUG&RP P W HQN

7KH&RP SDQ KRB/DOG MK/ GHIYDYH! LDADOQMKP HOMUKEK DVIQMAXNDM GFNFRP P LW HOV 3,5/ &V DOGRMHU

IRZ DGNOBIFRP P AW HQV |5/ &V DUHVVEMPAR SUFHUM SUP DUO UHDMGWR | OFMDNR/LOP DINNQMIDMEY 7R KHEIHWH
LQAMMIVDMUMN RQFHIEO, 5/ &V WHERP SDQ XVHVI R DG\OBIFRP P W HQNV \KFK DVVR BH DR HHGVHRAUMEY 3796V RU
P DAY GHIVHY FRP P LW HONVZ LW LQYHXRY 0 DIDIHP W SHAW WWHHI RZ DG\OBIFRP P W HOMR H SHIHFHFKDQIH/LQ
| LUYDOHRSSRUMR\WH RO HYLQI DUYDOHR WH,5/ &VWHIE UBAQ) HIQQIVYRDMY ) RZ DG \OBIFRP P W HVDH
DOR XVHGR KHE HWHLQAA VDM UM RQP RV HEDQY KHIS | ROVDBIWDAZUHCRAFRP P LWKHG\R LOYHWRLY DG MDXEVRAR
SUFHUMN |, | \WHP DOEDAY GHIYHY FRP P W HOVDHQRAVXOLGBG WHERP SDQ. SO VDSOUR | 1HH %4-WH I RWRZ DG OB
FRP P \W HQVDUHOOR H HRAMGZ W LQYRARLY Z KHIME. FHUBIQGD0/ DHEANHGZ W DERURZ HUDQGMP XAUHRAM FRP P WG

VR DQLQYHARUDAD | L HESUFH , | WHEHWAHIRWS / & GRVQRWXQG \WHIHLY QR REQ) DARQWR | XOLEDKHLQYHXRUFRP P W HQW

7KH&RP SO FROUGHY YOURXVI CRRLY DG VMDA LHVIQGHAMP LAY Z KDASRMROR! \WH, 5/ &VOQGXERP P WGP R HEIY
KHB| ROVDBIR HARQRP LEDD) KHEJH $ @GHUIYDIYHLQMKP HOVDUHUHFRIQ] HEDVRMHUDMAVRURKHUGCELMMY ROWH
&RORIEDMG6\BAP HOVR ) LODGADDS RIBWRQ DAKHUI DUYDOH &KDQIHY/LQWHI QUYDOHR \WHGHIYDYHLOWKP HOVDUA
UFRIQ] HELQP RWDIHEDNG) UYHHVRQWH&RQRICDMG6\BAP HOV R |, FRP HLQWHSHIRGLOZ KIFK WH  RFPXU * DQVOG
G/ AXAY |URP WHSDLY RWR |RZ DLGVOBIFRP P WY HOVDHUFRIQ] HG LOP RMGDIHEDN.GY UYHOHVRQWH
S&RORIEDME\BMP HOVR |, FRP H 7KH&RP SO0 CFFRXQIVI RUDTIGHIYDAYHLOQWAKP HWDVI UH WEDAQ) GHUIYDRYHLOXKP HQV
DIGERVERGEMIDMDQ | RUKHEIHIFFRXQICY

0 RMSDIHEHMAQ) SLIKW 30 65V DQG5 HYHXHS HFRIQURY

7KH&RP S \HIY WMGHINOP RO HEDQVLQWHVHRQEW P DUHAIQGP D WABIQWH U KWR\HYLFHWHGDOART 8 SR
\OB! DQO 65 DWHAV LSBT H3 Z KLFK WHBUAHOMKHWMHD PXUBOVOUYDOHR 1 XMHGHADK | GZ VH SHRM\R EHUOT HGIRU
SHURP IQJ \HYIAQ) CRAMMWY $ VIWHERP SIQ KDVRMHBRMG\R\KEVHTXHQ® P HDXUHDQ FOWR VHYIAQ) DAFNVXQEHRH
| LUYDOHP HDXUP HOWP HKRG WH&RP SIQ | RTBZ VAKHLP R DNRQP HARG 0 65 VOUHDP RMY HEWR GRQQMMNFRP H
RMHULGFRP H LOSURSRMRQWR DG RYHAMHSHIRGR HAWP DM GHAHYIAQ) LGRRP H DG DHDXHAWHG | RULP STILP HOWDWIFK
WBRWNY CDM 0 65 VOUHFDWIHG DAKHEZ HUR WHLQUWIOFCSMN) H5 0P RQMGHAR DFRXP XDMLP RUWYDIRY RUAKIP DMGI DU
YOOH DOGLGFOGHGIQRM-UDIHV GHARQWHE RORIEDMS6\BMP HOVR ) [CDGADOR ROAURD

7KH&RP S0 SHIRGFDD HYDDDM/IWO 65 VDRHNVRULP SOUP HW , P SOUP HIWY DAAXHG EDHGRQ| QUYDOHDMRK SR WY
DMXMQ) HXP DMESBED, P HWSHHE/R WHXQEH®LQ) P RV H GOV VHYLFHE DG VADVLFDARQY EDHE RQWHUAN
FKOLDRMIMIAYR \WHXQEHDLQ) GOQY SUHERP L(DQ® GDQWSHOUGCRM LQMAWDM - $ VP RUWDIHIQMAWDM/| DD

SUHED P HYNSHHEVDUHXVKOID | DIRUDQGWWHYDOHR \WHO 65 VDXHNHHIDm GRUDAY BN DEAWRIDOYDODMRQUAHYH
&RMHIHD DvP RYCIH LOMMNIDM/UNH SBED P HVNSHHE/DHX\KOD \EZ HIDQG\WWHYDOHR \KHO 65 VDAHAHHID
LGFUDAY BTXLUIQ) GW YDCODNRQUAHYH $ YODXDNRQDERZ DFHLY HAMEDAKHS \WURKIK DRDIHWR HOLQQIV R \KHH \MOAH
CP RMYHGFRWR \WHO 65 VH FHHB/AWHHXIP DMGI DUYDDHE, RDNVIFDIRD |, | WY @AUGHMP LGHS\WDATTRUDSRMRQR \KH
WP SRUIY 1P SOUP HWMR GRYHJH LVI RUDVRDYLEDARQ WH YDODMNRQ LV UHEAHG\WMURKIK DUFRYHY \RHIQQIV $ QRMHIWDD
WP SRIDY 1P SOUP HOMLH  UHFRYHIELAW IV FROUGHIHG UHP RIMZ KHD FRMGHIGY LQMBWDM/DQGEISD R1 DR 1V
UWFRIQ] H3DVDZ UMW GRZ QR WHO 65 VDWHATGWHUHIDMS YOODMRQDERZ DFH RWHH WD YOODIRQDIFZ DFHLY
DYODEG! DOGWHRDIDQWDAQY $ QURZ UM GRZ QSHIP DCHM® WHEAH/\WHADW LQJ YODHR \WHO 65 VDXHAIG
YDODIRQDIRZ OFH SUFOQQ) \KEVHTXHBFRYHIHY



" HLYDRYH+ HEILQ) $ PR

$ VWHHLGRF-BWROR  DGHUYDAYHFRQMPMAHERP S0 GALICDMAKHGIYDAYH D/RHR \RUBHWSH/EDHERQWHERP SO0 W
LQMMRQY/DQGEHIH DARWHONHD HIHRHIWD/DKHIIH 7 KRHWUHWSH/OH  DKHEIHR WHIDUYDDHR DUFRIQ] HG
DXAHNRUICELON RUR DOXQUHFRIQ] HGILWP FRP P LW HQW | DUYDODH KHEIH DKHEJHR DI RUFDXMG\WDQLAMRQRWH
YOUCH@V R FDK | GZ VR EHUFHYHGRUSOIG UHIDMG\R DUFRIQ] HG DAHNRUICEQY *FDKIGZ KHEIH RJ DQLOMKP HQV
Z MW QRKHEIQ) GAIDIRY *WIQERHGHIYDAYH ) RUDI DUYDOHKHEIH WHJID.QRUGRWRQ\KHGHIYDAYH Dv/Z HID/WH
RIVHMG GWRIIDQROWHKHEIHGIWP  DUHUWHFRIQ] H5 LOPXUHAILQIVDYI DUYDOH/FKOQIH ) RUDFDK 1 GZ KHZIH WH
JOQRUBRWR\KHGHIYDRYHLY U-SRIMGLORMHUFRP SUHKHUYHLGFRP HDQG LY UHFDWL LHG LOR HOQQIVIQWHIP HSHIRGY
GUQ) Z KIFK WHKHEIHEWIQLAMRQDH HFWHIQQIY ) RUBRKWSHVR KHEIHY FKDQIHYIQWHI DUYDDHR  GHIYDRYHAKDADH
RKUIK® HI HFAYHIQKHZILQ) \WHFKOQIHVIQI DUYDXHRUH SHRAMS FDK | BZ VR \WHKHEIHGLMP DUHUHFRIQ] HGLP P HADAD 1Q
PUHADQQIV 1 HADK VHINBP HVRQGHIYDYH/AKDANXOM) | RJKHEIHOFFRXQIY) CUHUHFR G-GLQLQMIMACGFRP HRULQAAW
H SHOH EDHEROWHIWP EHQ) KHIIHG 1 HAFDK \FIWBP HQVRQGHYDYHY \WDAER GRATXD\ | RUKHEIHIFFRXQY DU
UBRUAGLO QRO LOMIANGRP H &DK | BZ VRQKHEI HYDHFDWI LHGLQWHFDK | 6Z. \WBMP HOAKH\CP HD/ARHFDK | GZ VR WH
WP VEHQ) KHEIHG

7KH&RP SI) 1RP DI GRAXP HOMKHUADNRQKLS EHE HHOGHIYDYHY DOGKHGIHG WP V D/Z HEDAKHUMN P DCRIHP HW
REMPAYHDQGWWHVIDAD\ | RUXQGHMEN.GY KHGEI HWEQRARQY DARHLGR-BIR) R \WHKHEILQ) UHDMRQKLS 7 KLY GRRXP HDINR)
LFOG/ QNG | UYDOHRUFDK | BZ. KHEIHAR\SHAL LE DAHVDQG ACELOMNYRQWWH & RQRICDME 6\BA HVWR ) LCDGADD
SRBURQRM\GHLLE I LUP FRP P MY HQVRUI RUFDAMG\WMIQLANRYY 7 KH&RP SI) DOR | RIP XD DAFWHY ERK DARHKHGIHY
LFHBNRQ DG RODQRYRQ) EDUY Z KHAHMHGHIYDHLQIKP HQMKDAUHXVHG DHKLIK® HIHRYHLIQR VAN FKOQIHVIQ

| DLUYDOH/RUFDK | BZ VR \RHKHGIHG WP V 7 KH&RP S AVARQIKHY KHEJHIFFARXQIY Z KHQIEHMP LGHAKRDARHGHIYDRYH
VR ERIHIH | HAYHLIQR VAN FKOQIHY/LQWH | DUYDOHRUFDK | BZ VR \WHKHEIFGLMP \RHGHIYDAHMANBGRU

WP LCDAW DKHEIHG | RHFDWMG WEQLRIRQLY (R (RIHUSURELE®! DKHIIHG (WP FRP P W HYWRGIHUILP RAMSDA HWR \KH
GHUIYDAYHDVDKHEIHLY QR BRI HUDSSURSUDMRUQMGHG © KHRKHEIHIFFARXQIY LVAVFRQIMMHE \KEVHNXHNAKDQ HVLQI DU
YOOHR \KHGHUIYDAYHDUHUFRIGHG DV QRO LOMNGRP H - KHDDI DU YOOHKHEI HLY QVFRQMMHG \WHKHGEIHG DAHARUCCELON
LV QR R HUDEMWAG | RUFKDQ HVLQI CLUYDOHDOGWHH MM EDVY DEXWE HA/CP R H5 RUDFFUMMG RYHWHUP DQQ) @HR
WHDWHARJICELOY :  KHQ DFDK 1 BZ KHEIHLY AVFRQMXHE EXWKHKHEIHG FDK | BZ VRUI R DM WIQLRNRDY DUH D

H SHAMG\R RAFXU J 0.0V RUGKHKDAZ HIH PP XOAMS LQRKMHUFRP SUHKHLYHLGFRP HOWHDP RMY HELQR FDQQIVRYHAWH
\LP HSHIRGY LQZ KIFK WHKHE HEWEQRMRQYZ LD AV

/ RQ / LYHE$ WHV

3UP VYOG HIXLSP HAN \WBMG DAVFRWBAY CFRXP XOWMS GHBUHADIRY. FRP SXANG ROWH AL KADCHP HKRG RYHARHHIP DMG
XVHXODYH/I RUHCAK WSHR DAHAZ LW SUP DMAVEHQ) G-BUHADAGRHUDUIQIHR \R \ HOW DQGHIXSP HOWEHQ)
G-BUADMSRYHUDUIQHR W\ HLY $ GAMRYY U{RYDIRQ/DQGBDHRTELP SIRYHP HOMR SUHP VAV DUHFCRMIT HE 006G
G-BUADMERYHMHGWHUR WHXVH X0 HRAKHUP DQQ) GDHWP 5 HSOLY DG P DQMIGRHDHAKOLIHG\R GRAQMIIAN

H SHOHDVIGRXUWHG

/ RQY QYHSDANDHHYDOOMS | RULP SOLP HOM ALURXP WBHHY VXTI HWKDAKHU FOWY 1QJ YDOHP D (RABHUHRYHIIE®! B
FRP SDUQ) \WHFDW 1QJ YDOHWR AP DMG XQAMVRXQMSFDK I GZ YV, | \WHDXIHNYGHP HGLP SOUHG DRLP SO HQWAKDUIHLY
UHRG-GHDDOR\WWHFDW Q) YDOHEW\KHIQUYDOH 6HFHL RM  + 3WHP MAYDQG ( TSP HQAVRUDGAWRDAQ RP DIRQ

[ HDWH

7KH&RP SI) KDVHRMIHGLQR YOURXYRSHIDMY GDA/ SUP DU |RUEDNG) RILFHY * HHD® \MHHGDH/KDHLQWIOBDH
WP VIURP RHWRWO\HILY 0 D) R \KHODHKDYHRHRUP RIHGDHUHIZ DORSIRYY 7 KHH HIVHR GDHUHIHZ DORSMRY/LY
DARHERP SO0 ARBIGVFUIIRD  7KH&RP ST GRVQRVRQUGHUH HIAVHR 00 GDHWHIHZ DORSIRY/UDRIED FHYEOQ
&HVIOQR \KHEODHFRQEQHI® \MP [(DIRQRSIRY/ 1 RUHZHZ DORSWRY/RUHI® \MP LCDIRQ RSURQY KDYHEHHDLFOG-GLOWH
FOBX@IRQR \WHRSHIDAY WKAR XVHDXHVRURSHIWY GDHICEONY &HWEOQR \WHODHDIUHP HOVSURYIGHI RUSHIRGF
DO HWVR UHQBCED P HOVI RUQ@IRY $ WKHFRP P HIAHP HOAEDMR WHEDH \WH&RP SO WHFRIQ] HYDGDHIOTELQN DV
WHSUAHQAWDOHR \WHEDHSD, P HONCRY HBOG QVFRXQAMGXUQ) \WHAVFRXQNDM I RAKHODHRIMHERP SIQ 1V

|QRUP HQICERWRZ LY DM $ VARHP VALY R WHE&RP SDQ 1 BDHYGR QRABURYLGHDQLP STAWDM \WHERP ST XVHVIW
LGFUP HQICERURZ LQ) UDAMDARHFRP P HFHP HWEDMIQGHMP LQQ) \WHSAHQADOHR GDHSD P HONV 7 KHIGRUP HQED
ERURZ 1Y (DMLYEDHGROWHWMP R \WHODH  $ VWWHFRP P HIFHP HWEDM \WWH&RP SDQ DOR UHFRIQ] H/DUIKWR XVHDAHW
P HDAUHG DAL WHLQMDCP HDAUP HOAR \WHGDHITE.MW 1L DY GDHSD P HINVP DCH VR \WHGWRUDARUEH RUH\KH

FRP P HF-P HQNEDAMGWID GDHIGHHMWH/UHFHYHG DGG UL 0 LQUWIOAUHAARIWIGRXUHGE \RHOMWHH / HDFVZ LW DD
(QWOMP R P RONVRUBGWDHQRAHFRE-GROWHE\BAM HR ) I(DIADO&RIEAMRY ) RAKHHKRWWMP GDH/ GDH

H SHOHLYBFRIQ] H3RODWL] KAGCHEDALYRHMHBDHWMP  7KH&RP SO KDVQR GDH/FOWL LHG DV LQDFHODHY  6HH
1RM +/ HDAVIRUDGAWRIOQRP DIR)



UDQN 2 Z QHS/ LIH, QUKLDGRH

7KHERP SO0 WURXIK IWAKEMADY EDON KDY SXUADHG @ HIQKUIDFHSRIFH/ROAHMIQNA RILFHY %ONRZ GHG@H
LQUXUDGRHLY UHFRUBHG DAKH CP RQAKDWDD EHUDT HGE XQEHMHLOQXUDGFH FROEPADAH IR HOAWR | LCDQA.DCFRQAMRQ CDA
Z KLFK VAKH FDVK \KUHOG-UYDOH DG | RURKHURKDL HYRURKHUDP RXQIV GHWWDADUH SURECE® DAHABP HOV

* RREZ LADQG 2 WHJ, QEQILEGY

* RREZ LO@UWSUAMVHINWHH FHWVR WHFRWR EXMGHAH/CFTXUHG RYHMH | UYDDHR WHQHADMHVIFTXUWG |, QOFFREDGH
ZLK)$6%$68& 7RIF  \WH&RP SO GHMP IGHEIWKDVRIHIRRE [@U-ER WD) XQW * RRGZ LOIVAMAMG | RULP SOIUP HW
DO GAUCQY WHI R TXDUMJRURQDQLQMIP EDVLL DQHYHWRFRXY RUFLURXP WIIGFHY FKOQ) HWWDAZ RX@SP RIHANHD WOD
QRAHFEHWHI DUYDOHR \WHUBRWY) XQWAHBZ WD LY YDOH 2 \WHULQIBCY LEBI DAV UHIM\R PXMRP HILQEQILEGY
SXUKDHEDVSDWR DEXMCHNVIFTXMMRY , QBRI LEG DAV DLW | RULP SOUP HWDABDIMIQROD RUZ KHHYHUFKDQIHVIQ
FLURXP DGV LA FDM\KH DL LQ) 0P RXQAR \WHDWHIVP D GRAEHUHFRYHIEGH URP | XAMUHXQAVFRXQMGFDK IBZ Y 6HH1 RM

+* RREZ LODQG2 \WHU, QI LEGY| RUDEAWRIOQ RP DIRQ
2 WHUS HDO{ WDM2 Z QHG

$ WHVIFTXUGWUIRAIK RIQOK R BUR! RUFBRKUHDUHKHIE | ROVDBIDIG DHLQWIE BFRE-GDMHEZ HUR FRWRUIDUYDOH
GWHIP DMGVHIG) FRWV HATEDKLQ) DG FRWEDLY  6XEVHTXHIAMR | RHFRXUH YOODMRY/DHSHIRAFID SHIRP HGE

P DI HP HWIGG\WH DAWHIV CUHFDLUHG DAKHGZ HUR FDU LQ) TP RXQARUI DLUYDOH GWFRWAR\VHID 7 KHYDODMROR! | RFBRHS
DAV AXEMAMYHLIQQDMUHDOGP D EHDGEWMAGLOWHI XWUHEHFDAHR FKOQHYIQHRERP LIF FREEAWRYY 5 HYHOHDEG

H SHOHVIURP RSHIDINRY DG AOQI HVLQ YOOH DUHLCFOGHELQ QROQMIAINV SHOH

! RW&RQMIHAR

| RWFRQMIHAHY LGFOAQ) FOP VOQGGIDCIRIRYVOIMQ) LOWHRE@Y FRAYHR BXMGHNDHUFRIGHE D/ AE QN Z KHD
WHOHIKRRGR QWY SUREEGIDQG DQLP RQARUDYIHR GWHIREHWDRIED HXP DAG 6HHLRM  + &RP P L HQNVOG

&RNYHFHYI RUDGAURDOQ RP DR
1 ROFROARTY , QMHW

7R\KHH WRAMKHERP S VLQAMAIMQ DFRQRICDM HIMY HBUAHONGWAKDD R WHHQMMY HDOW \WH&RP SO0
UHFRIQ) I/ QRFRQURTLY [QMMMVIQKEMGDUH, |, QWHFDHR WHEE&+/ CFTXMURY SBHYIRA® CRMEXQEHIAMGHN

&RP ELCDIRD  WHQREFRQURTILY LM BUHVHTXY Z KIFK LY UHGHHP CEG! RUFRQYMME®!| RUFDK DARHRSWROR \RHHDUW
KROHJDQGLY RO LHGZ WKLQWMP SRUDY HIXUW LQWHP H ] DQGH VRIROR \WH&RQRIGDMG6\BAP HOVR ) L(DRDOS RIGURD
7 KHFDOSXWRSIWRQLY UHEH-P CEGIDAKHRSNRQR HWHE.&96  FDID RUWH QRIFRQARTGY LOMBWKRTH SXWRORUDWU
-0y DOG\KHH RUH RAHIHD Z Q& &Y TV FRQURD 7 KHVKEMADY Y HAFRP HRUBRW DG UHDAMG AYLGHIG/ O
DIBFDME\R &894 DOG\WHQRIFROURTLY LOMHNKREHIEDHE ROWHUUHDAH RZ GHIKLS SHHQEIHY 7 KHQRFRQARTILY
LOMBVNFDUY 1QY YDOHLY DEMMG RQD TXOWM® EDARWKHKLIKHUR WH FOUY L) YDOHRUPXUHABHE-P SWRQYDOH DAKH
GVBM HYR ) LDGADCR RGGMRO M WWURXIK DFRWASROAQ) DOV HOMR HBIGHGHDQQIY 7 KHUHEHP SIRQ YOOHLY
FOBXDAMS TXOWMD DUGLYEDHGROWHKLIKHUR DSUHEHMP LHGERRN YDOH RUSUH\E HOQQIVP XGIBB! 7R\KHH \WIAH
UHE-P SINRQ YDOHH AHHB/WHI DUYDOHR \WHQRFRQURALY [QMIMAMKHERP S0 I/ HIIQIVSHKDUH DAMEXSEGIVR FRP P RQ
\KDUHRZ GHY/LVDEAVRGE. \KDAZP RXQIV 7 KH&RP SO0 XVHVDQLQG-SHIGHWIDDMRQH SHYWR DAMAQHANP DY WHI DUYDOH
R WHERFRMRIY QMMM WHAVFRXQMSFDK | BZ P HKRAREB\ XQEHWHLGRRP HOSSIRFK D06 \WHJIXIGHICH
SXETFFRP S P HNRGRBI\ XQEHMHP DIHAZSSIRIFK 7 KHHWP DG | LUYDOHLY GHIYHS | URP HDXOD Z HIKWY WHUAKXOR
HFK R WH\ERP HRRGRBILHY 7 KHHWP DARQR WHI CLUYDOHIGFOGHAMI QU LEDDADAXP SIRYFRIFHOQ  SIRVRKMGBOD
YROPH/  SRWANGSUH\Y SRIWDJIIQY i IDMW/DG — GVFRXQNDM/

, QFRP H7O[ W/

,GFRP WY H SHOHIVAKHVRECR \WHPXUHOA HDULGFRP H\Ef GXHRUUH XQEE®! DOGWHRKDQIHIQGH HIMG\Y DAMHVDQG
CHOMY H FOGQ) GHHIHGWY DAHVDQGACEOMN HDAGR EMCHN FRP ELCDNRQYRUARP SRHOVR RKHUFRP SUHKHQUYH
IGFRPH ' HHWHG\Y DAHVOQGCOELONY DUHWHH SHARGIXMUHE TP RXQVI RAKHWWP SRIDY Gl HHGFHY EHE HHOFDW LY
P RXQVDG\Y EDAVR DAHVOQGAEOMY FRP SAMGXMQ) HIPAGWY DM/ $ YOODDNRQDIRZ DFH UL GHE-G WA
GHHUGMY DAHMR\WHH SHARG P RXQAP RUIWINHD VREHUDE HG 5 HOT) DARQR GHHUMG\E] DAHVLY G-BHIGHOAXSRQWH
JHHDIROR D\KI | LFHQABYHCR 1 XWMUH\E] CEGHLGRRP HOQG WHFRYH.IEGI S H/SDGLQSURA HILY 7 KHLGRRP HVY HIHRNUHDMG
VR\HBP HOVR \KDUH EDHGSD, P HQAZY. OB DUH U ERWWG LQHIQQIVDY D0 LRHDHRUGHFUDHLQLGFRP H\E H SHOH

7KH&RP S 1LBVDFRQRICDMG | HEHDOGRP H\ WMQDGDWEDDM | HHION BIMQIREE+/ ( DFK\MEMADY ILGVD
\FEDUDAMBMLGRRP HVY WMD)



( DUIQIV3HJI&RP P RQBKDH

YDUF HAQQIVSHIARP P RQWKDUHLYEDHERQGHAGFRP HAYIGHGE, \WWHZ HIKIMG DYHIIHQ® BHUR FRP P RO\KDUH/RAMBEQY
GUQ WHSHIRGH FOAQ) QRO YHAMGWRAN ' LOMGHLQIVSHUFRP P ROWKDUHLGFOGHWHAOMYHH I HAWR AN ROWRQVDQG
QRO YHUAMG VRN L7 DB/ JIDQAGXMQ) \WHWHDXY WRANP HARG $ UHFRCAODIROR \WHZ HIKWEG DYHII HVKDUWXVHGLQ
FOBX@IY EDIF HAQQIVSHIFRP P RQWKDUHDG\WHZ HIKWG DYHDIH FRP P ROWKDUA/XVHELOFDBXDIMY) AOWGHIQQIVSHY
FRP P RO\KDUHI ROWHU-BRIMG SHIRG/LVSUIRIG-GIQL RM 2 ( DLQIV 3HUGKDH

&RP SUKHQLYH, QFRP H

&RP SHKHMYHLGFRP HIGFOGHY DOFKDQ HVIQWKDUHRZ GHYHTXW GAUQI DSHIRG H AHBAKRHUAXE |URP \NDQURAMRQYZ WK
\KOUHRZ CHY MG/ GHAGFRRP H RKHUFRP SROHOIVR! WHE&RP SDQ 1V FRP SUHKHQULYHLGFRRP HLGFOGHWHDNWMAE HIHAWR
FKDQI HVLQWH QHQUHIT H5J DQ GRWRQVHRXUMAY DYDXDE®! | ROV XQUT HEJDQ@WRQFDK | GZ GHUYDAHY DU FKDQIHY
LOWHI XQEHEWBIMVR . GH LGHE BHIH WG VKSSBP HBCH HRXAWH UMM HVSDD/ &R SUHKHLYHLGRRP HLY HBRWGLOWH
CFFRP S0 LQ) & ROIRIEDMG6\BMP HQVR &RP SURKHQUYH, GFRP H DG & KO HYLQBKDUHRZ GHY( X

6N YDVHG & RP SHOWDWRQ

&RP SHODINRQFRWWYUHRIQ] HG 1 RIVKDIH EDHG LY. DB/ IWKHG\R HP SR HY EDHGRQWHI DUYDOHR \WHHLY. DG/ DAKHEM
R JWQWV &RP SHRDIRQFRWY UHRIQ] HS RYHMHUHDAMMVHVFHSHIRG JHHDO GH ICHSDV\KH YR SHIRG 7 KHP DNV
SUFHR WH&RP SDQ VARP P RQ WRFN DAWHEMR  WHJI WAV XVHG | RUMAIRAMG WRAN 7. OB/ ) RUMKRAN SXUKDHSDQ LY. DB/
D%DAN 6 FKRBVP RGHOLY XD HSWR B DMWHI QUYDDHR WHIY 06 7 KHIP SCFAR | RUHWUBYR \KDH EDHGLY. DB/RQ
FRP SHODIRQH SHOHLY UHRIQ] HEDYI RVHWWUHYRAEXU

5 HYHXH5 HFRIQURY

)$6%$6& TRIF  SHHIHIURP &RQUPNZ IWEXVRP HY 3$68&  ~ FWEEDKHYSUCASHY | RUBBRIGY [QRP DIRY
CERAVHCDMH [P RQMIP 1Q) DIGXFHWBIQN R BYHQHDGFDK | GZ V DUMQY [URP \WHHMMY FROMPAW\R SURVIGHIRRGVRU
VHLYLERAR PR HY 7 KHPRUH SUGRSBI UL DO HQIV R UHFRI Q) HUAYHOXH \R G-BLAAWNHWEQY HUR JRRG/RVHIYIEHAR

FXVRP HYLQDQLP RXQAKDAH BRMHFRQIGADIROWDAW] SHAMR EHHON®G \R UFHYHLQH AOQIHI ROMRHIRRG/RU
HYIFH/UHFRIQ) HG DV SHURUP DOPHREQ DARQY DUHVDIY LHG

7KHP DAV R \WH&RP SDQ VUYHH JHHDMY WIQMRIRY/OHQRMEVAMRS 68 LFOAQ) UWHHIHHDAG | IRP

[ LCOGADOLOWAKP HW \KFK DVRXUGDD/ GWHLYR FUHEWOGGLOME HOAHRXUMEY DOG UAYHOHUHDAG\RWH\DBIR UAGHMD
P RMDIHVIQWHVHFRQEDY P CUNHADAKHH R MY DH\EMAAR RKHU* $ $ 3 GVPXWHGHIFZ KHIHZ LMOQRXUGVFRKUY  7KH
&RP S WHFRIQ] HY/UYHXHI URP \KHVHCRRYMAY DV IV HICHS EDHG RO FRQMPMIOMP \/ D/MBQLRNRY/RAFXU RUDAHYIFH/
DHSIRYLGHG DG FRIPABELOW [V UDRIE®D DAXUG ' HAUSINR/R \KHP DNUUAYHOH JHIHIDICY CRAYMAKDATUHZ LMOQWH
VRSHR $6&  Z KIFK DUHSUAHQMG LQWWHIFFRP SO0 1Q) & RORICDAS 6\BP HOVR , GFRP HDVARP SRHQWR QRO LQMBMY
|GFRP HOUHDVI RWBZ V

" HBRMYY HY  \KHVHU-SUAHOA HHIDOWHYLEHI HAYI RUP RQKD DFFRXQAP DQAIDIGFH DOG AW ROMBQURNRQ EDHG I HA/DQG
FROAR WBQUTRNRQ EDVHG UHYHXH WP H EDHGURYHH VHYIFHSHIRG WP EDHE UHYHXHRVRP HRKHULQE YL GOCDMIEAM
EDFGUYHDMH 5 HHLYUHFRIQ] H3Z KHWHERP SO0 1V SHURUP DOFH REQ DARQLY FRP SBIMGZ KLFK LV HHIDED P RQKO |RU
CFFRXQIP DLQMDGFHVHYIFHY/RUZ KHY DWBQLRMRQKDYEHHQFRP SBIMG 3D P HQVRUVKAK SHIRIP DFHREDI DARQVDUHI HHIDID
UHRHLYHG DARHWP HWWH SHURUP DQRHREQ) DARQY DUH\D LHG

© HDOINO DEDIHP HOW WKVHHY DOG UHBLOEURNHLIDI HI HHAY: \WUAKVHHY UHSUHOAP ROKD | HVGHIURP Z HIGK P DI HP HOWRDHOV
DVARQUGHDINRQ| RUP DL WWHFTHMAV DAHN 7 MAHYLFHY/LGFOGHRXARG R DAHV LQMHXR HAP DEIHP HOM HAVI RAGKWY
HYLFH/DQGMP LOUINLGHADY DR 5 HHHLYUHFRIQ] H3Z KHOWH&RP SO0 1 SHURIP ORHREQI DNRQLY FRP SBIMG HIFK

P RQN RUTXOW Z KLFK LVKHWP HWDAED! P HOAYUHFHYHS $ QR UABICEURNHID HI HAY/DUHWHFHYHG | URP D\KLLG SOV ELR\HU
GHIBU | RUZ KIFK WHE&RP SO CAWDYDQLIHWDVSOWR . DUHYHIH KDUQ) DIWHP HWRUIH/HIUGHG URP FXVEP HYAWDADUH
UH HIFG\R WHMLGSDWY 7 KR HAYDUHI ROMBQORMRDCDGG DGYMRY \HYIFHYDQGOHSOGE. WHWWLLG SO RQDP RQKOD
EDUVDQG UHFRIQ] HEUDEE® \KMURXI KRAHH TXOWALD/WH&.RP SO0 v SHURLP DFHREQI DNRQMDMILHG

YON&DUE) HAV2 EDON FOUGUHDMG | HAY/SUP DU LGROGHVIQMIAKDIH LFRP HIURP FTHMVHR FRQKP HUDQGEXMCHVG-EW
FOB/ , QMAKOQHLGRRP HLYDIHHSOGE, DP HIFKDQAEINVRWHFOUG IMKXQ) EDCNWURKIK WHLQMADQIHGHE RN

, QMADQIHI HA/DHVANR \WHFUHEWALE DARADNRQY DG DUHEDHG ROFDGERE-USXUKDHYROP BV 7KH&RP SI) WFRB/
QMO HLCARP HD/MDQURAIRY/RFXU



* DQ/DQG/ RAHVIURP \WHBDBIR %OGN2 Z CHS3URSHW + WHSHIRP DFH REQIDNRQIQWHVIBIR RAHUWDOHABMRZ GHG
WSO Z LOEHWHGHIYHY R FRQMRCRYHARHSURSHW\R\HEX HJ | \WH&RP S0 LVCR/SIRVIAQ) \WHILCDAQ R WH\OD
WHWDQLRNRQ SUFHLYWSLFDT LGHNLHGLQWHSXUAKDHDQGANOBIDI WHHP HQV + RZ HYHU UL WHERP SIQ. SURYIGHAHTBU
ICDAQ) WHERP ST P XWEHALP LCHDWIQRMRQSUFH G-BHIAQ) ROL \WHVODFRQUEFWY/ DAP DUNHARMP VOGN LQR
CFFRXQURH FUHEWWINN LCKHHQNQRH DUDQI HP HQWV

, QXUIIFHE&RP P MR/ LQXUIDEFHFRP P MRQVUHFRG-GE! WH &RP SDQ DUHUHFHYHG I URP YOURXVIQAUDGFHFDUH Y EDHG RO
FROMPNOCE) P HONAR \HTSRIAH/AR FXMRP HYRQEHKDD R \WHFDWIHY 7 KHSHURUP DIFHREQIDIRQ| RAKH&RP SIQ MR
MO0 HDQG KHIGK LOMKUDGFHSRIFHAR PMEP HY 7 KLY SHIRIP DFHREQI DARQLYP HAZ KHQDQHZ. SRIA MR HIHRARYH CDM
RUZ KHODOQH LMY SRIR WHIHZV 1 HZ. SRIAHYDQGUHH DY JHHDWM KDYH DRCH\ P, QWHDIUHP HQNZ W KH
LQXUDFHFDWHY DFRP P MRQUDMLY DI BHEXSRY 7 KHFRP P MRQLYWHFRIQ] H5 DAKHWP HR WH\OBIR \WHSRIR  HIHRAMYH
@M RUZ KHQDSRIA WIZV , QKUIFHARP P MWRQVDHUHFRIGHEZ MMOQRKM-UGRIQMIMAGRP H

2 \WHUGRQ LOMIACFRP HSUP DO LFOXGH/IMP VAKAK D/P RWDIH EDONGY | H JOQ/IRP \WH\DBIR UMGHQIDOP RWOIH
GUQ/KHISI RGB! EDON RZ GHG@ HIQAUDGFH DOGVIHGBRIER 1HY QRHR Z KIFK DBH\KEMPAR WHUTXLP HOWVR $ 6&

7KH&RP SI) KDVP DEHR I QU LFDQAMGI P HVIQDSSOLQ) WHUYHHIXAFH SHAIB-GIO$6&  \KDADI HAMKH
GHAMP LODNRQR \KHEP RXQADIGG\P LQJ R UAYHKHI URP \WHIERYH GRAUEHS FROUEFWZ LW FOHQWV

$ FARXQWY) 6\BQEDUG 8 SCDMY

$68 3 ) LCDQADO QAUKP HQNV+ &UHAW RWHY 7RSLE 7IREDG' HWE HIKAMIQIVDQGOLQMIH' WFRKIY  7KH
P HIEP HQVHIP LODMWHDFFRXQIY) JXLAIFHI RMREBG G-EAHKRMIQIVE, FUHERY\KDAKDYHDGRIAG\WHE( &/ P RAD
DG HKOFHWHAVFBRAKUH UM HOWI RUGDRP RAL LFDINRQY DG WANMKRMUQIVP DCHZ 1\ ERWRZ HYH SHIHGAQY |LQOGADD
ALILEXOY |, QDBAWRY WHIP HIZP HQVUTXLHAVBRAKHR FXUHASHIRGIURWZ UM R 1V | RUILCDGACQ) WHRHYDEGY DG GHV
LI HWQODAVE \ HUR RUWIDIRQLQWHYIQEIHAVFRXUSY 7 KHIP HIEP HOVLOWLY XSEDMDUHI RUIMVAD, HOLY
EIQQQ) DWW HRP EHU LFOGQ IQMIP SHIRG/Z WMOWRH | VDO, HIY 7 KH&RP S EHIHYHAKHOFSIWROR
WLV IXEGFHZ LOGRAKDYHDP DAMIDCLP STRARQIWARQRICEDAG | LCDGROOWEAP HW



1RM
,19(670 (17 6(&85,7,(6

, QM HY/B RUNRIR &RP SRIMRD 7 KHI RIBZ LQ) \BEGW\XP P DL HVWHIP RMY HFRWDOG UHIWG | IUYDOHR LOYHXR HOV
\HRXUMYAY DYDXDE®! | RUMDBI DQGVHRXUMI/ KHT R P DMUNY \WHFRUASROAQ) [P RXQVR JURWXQUHDT HEIOQVDGEIHY DG
DXBZ OGFHI RUFBEVRKHY

$ YOUOE®HI RJ 600

SPRONHG  sQUDOHG  sQUDOHG  $ZDUHIRJ ) DU
" RIDWIQ7KRADI/ &RW * OV / RAEV &UHEW RWH/ 900OH
" HRP EFU
8 6 * RHIP HQV WHDXY
8 6 * RMHIP HY JHR
6B/ DG 3ROWADCE XEAYIMRY/
0 RMIDIH YOANHG6HRXUMAY
&RSRDM HEVGHRXUMAY
2 WHUBHDAUMAY/
7RED

" HRHP EHU

8 6 * RYHIP HQN DX

8 6 * RYHIP HY/$ JHR
6\DIM/DQG 3ROWAIB XEQ YIMRY/
0 RUIDIHYANHG 6HRXUMAY
SRSRDM' HEVGHRXUMAY

2 \KHUB HRXUMEY

7RID

+ HBRO DXUW

$PRUNHG 8 QUDO 8 QDO H Y DU
" RIDWIQ7KRADB/ &RWV * DIV | RAHY 9DOH
" HRHP EHU
8 6 * RYH.IP HQV DX
0 RMDIH YCANHG6HXUMAY
7RED

' HRHP EHU

8 6 * RYHIP HQN UDMXY

0 RUIDIH NG 6HRXUMAY
7RID

&RP SUMHGR UMGHDCP RYMDI H EDANHG VHRXUMNAY/
,FOGH) HHDO RP H/ ROQYONDQG) HHDGBHHYHVONUFRGG DVRWR PLARQDQG  PLAIRY UAS-RAMHD DW
" HHPEHU DGR PLORQDQG  PLARY WASHAMHD DW HHPEHJ

$W HHP BV s8] WHLOMAY HYABRWRIR KOG PIIRQDYG  PLARY UAS-RIHD LOHDAW XU/
7 KRHVHRXUMAY/CR GRADYHD UDA® GHMP LE®H| DUYDOHDOGZ HHCGRAFHAWP SOUHG

6HRXUMIAY/Z W DQP RMY HSFRIR P LARQDEG P LARQDNY HAHP BHU DG WASHRANHD ZHH
SBEIHE\R VHRXUHSXECE G-SRWDQG | RURKHUSXERHY

$W HHP BV oG WHHZ HH RKREQIVR VHXUMA/R D) RHIMXHU RKHADD \WHS 6 * RYHIP HQADQGIW
DHAH/ LOIDIP RQUUDMMID R \KDHRZ GHIMHDAW



7KHYON D/DP HP EHUR \KH) HHIDOF RP H/ ROQYONR $\BOW 2) +/ % LVUTXUHG \RRZ QFDBMIDIRAN LOWH) +/ %EDHG
JHHD® XSRQWHEDDGRH/R WMGHNCDGFRP P HADCWICHABM GO0/ DJG ) +/ %OBDERY ) +/ %WHANZ KIFK LVIGFOGHS
LQRMHINHRXUMAYLY SBEIHE\RVHRXUH) +/ %0500 1 RUDB. P DU VI RAWYWRAN DOGLVKDYQR TXRWMS | UYDOH
KRZ HYHJ BHE-P SWRQR WL ARAN KDVKIRUFDD EHHQDASCUYDDH $ VDP HP EHUR WH) HIHIDCE HHYHYOINR $\@0 WH
YOON LYV UHNXULHG\R P DQBIQWRAN IQWKH) HEHIDTE RHYHYOINR $ \BQBEDHS RQD\GHAI LHG UDNR UHTMYHVR WHYOONI FDSMID
) HEH.OC5 FVHYHYAQN WREN LY FOUHG DAFRWY

" XUQY WH\KLLG TXOMAUR WHERP SIQ \WDQU HUHG FHYEQVHRXUMAYI URP \KH$ ) 6 \R+70 FOWULFDARD 7D HY O
P DCHDNVOUYDOHRQWHEMR WHWIQMHU 7KH  HRXUMYKDGOQIP RMY HE FRIVMEDYDQG I QUYDOHR P LARQDG
P LEIRQ WASHRMYHD DARHWP HR \WHWEQIHU 7 KHQHAXEP RWHS XQUHDT] HG GWROWHWIQ HIMGVHRXUMAY LFOGHG
LQIFFXP XTOWGRKHUFRP SUKHULYHEW LOWHIFFRP SO0 LQJ & RORIEDAG 6\IAP HR ) LOOCADOE RGGWRQDN HAHP BHU
REBG  PILARY 7KVIP RQAZ LMEHIP RWHGRWR CFRP XM RKM-UFRP SUKHRLYHEWRYHUWHUP DQQ) AHR
WHXQEHDLQ) VHRXUMEY/DVOQDINE HOAR WH\ LHTS ROWRHVERXUMAY

, QM HBOBY 7 KHIHZ HHQRMUI QU LFDQADBVR LOYHKR HAHRXUMEY| RUHIFK R \KH @WWUHHI VDO, HOLY

0 DMWY IMUBAMRY 7 KHIRIBZ LQ) \BEGIVKRZ VWH&RP SDQ 1V $) 6 DG+ 70 LYW HUWHRXUMEVP DMUMY GMUEXIRQ
EDHGROFRURNOCP DMUMD HAHP EHU ([ SHAMGP DMIMAY/P D GIHJIURP FRQMFXOCP DXUMEVEHFDAOH
ERURZ HYP D KD/HWHUKWR FOORUSUSD. REQIDARY 0 RWDIH ECANHG VHRXUMYAY DQGFHMIQEP RMY LY 8 6 JRYHIP HW
DIHA VUMY DBH\KRZ QWHSDLDMD MGFHWH  DHQRAGHDADFHISIOP DU GDM  ( TXUW VHRXUMI/GR GRAKDYHD
FRQAFMOCP DXUMY GDM

$ YCLOE®HI RU 6051 + HBVRO DXUW
$PRUHS ) DU $PRUHS ) DU
' RIDW/IQ7KRADGY &RW 9D0OH &RW 9DOH

" XHIQRH\ HOURUGW
" XHOWURCHWURIK | LYH\ FDWY
" XHDMULLYHKURKIK WD\ HOLY/
0 RMVDIH YOANHG 6 HRXUMEY

8 6 * RMHIP HYB JHR

2 \KHUBHPXAUMEY

7RED

8 QUADT HE/ RWHY 7 KHIRTRZ LQ) \BEBI\KP P DU HAKHLQYHAR HOWHRXUMEYZ W XQUADT] HG RWHVDY HAHPEHU. DIJWIDMG
B\ P DMUMHRXUMNY WSHDQG GRIW R WP HLQDARQMMRAVXQUHIT] HE BRWSRMRY



I HVTKDQ 0 ROMV * UDMJ7KDQ 0 ROMV 7RED
) oy 8 QI H5 ) DU 8 QU H5 ) o 8 QI H>
' RIDW/LQ7KRADIB/ 900H | RAHY/ 900H | RWHY/ 900H | RWHY/
" HRP EHU
$ YOLOE®H RU 6001
8 6 * RYHIP HOW DX
8 6 * RYHIP HY/$ JHR
6\BIMYDQG 3 RIWADCB XEAYIMRYY
0 RVICIHYOANHG6HEXUAY
&RSRDM' HEVGHXUMHY
7RED

+HBWRO DXUW
8 6 * RYHIP HQW DKUY

0 RMVDIH YOANHG6 HRXUMEY
7RED

" HHP EHU
$ YOLOE®II RU 6DB1

8 6 * RYHIP HQW DX

8 6 * RMHIP HYB JHR

6\ DG 3ROWNFD06 XEAYIMRY
0 RMVDIH YOANHG6HRXUMAY

( TXW 6HPXUMEY

7RED

+HBWRO DXUW
8 6 * RYHIP HQV DX

0 RVVDIH YOANHG6HRXUMAY
7RED

$W HHPBU WHHZHH  SRIMRY/ ARPELGHSS$) 6 DQG+70 \HRXUMIY Z W XQUHDT] HE GAWHV\RBILY

PIARY $W HHPEU WHHZHH SRR FRPEIQHGS ) 6 D0G+70 WRXUMAY Z WK XQUHIT) HRAAARBIY)
PLORY ) RU R WHHR WHHSRIMRY/Z HH8 6 7WDXY ERQB/DOGFDW \WHIXQ@ DWW DOGFUHAVR \WHS 6

*RHPHOV R WHHSRIMRY/Z HHS 6 JRYHP HWIHR DOGP RWDIH EDANHGVHRXUMEY IMKHGE, 8 6 JRYHIP HOV

\GRORBGHIMEY :© HEHIHYHWH GRQ) KIMRY R QRAGEWRMA/RQJIRYH.P HWHRUM/LQEFDMAKDAHH SHABINROR

QRED P HYR \WHIP RW HGFRIWEDUVIV] HR 7KHUPOQQ)  SRUMRY P XQASDOHRXUMEYDQGFRSRIDMERQS/ KDYHD

FUAWRP SRV $ W HRH-P BHU DOFRIAMDT HGP RWDIHREQI DIRQVHRXUMAY 280 27 0 %6 6P DOYOMQHN
$ P LQUADNRQVHRXUMEY 26%65° 8 6 $JHIA DUG8 6 7UDXY ERB/KHBZHHS$$ WDAG $W HHP BHU
FRUSRDMG-EVWHRXUMY KOG DQ DEBZ DQFH| RUPBEWRKHA/R DQGP XQASIOHRXUMA/ KOG DQ D DGFH 1RH

R WHVHRXUMHWKHBE WH&RP S Z HIHSDIGHRULQ QRICARXCOXIAMY DN HRHP BHU
&UHAW XD, QAFDRLY

7KH&RP SI) P RQWALYWHFUHEWNXODW R LWLQYHIT HYWHRXUMEAKURXIK. YOURXVUMN P DRI HP HWBURAHBKUAY LGFOQQ) WH
PRQRUQ) R FUAWDIYIY $ GLIHSRMROR WHG-BEWHRUMAVIQWHERP S0 T LOYHWY HOMBRWMRIRZ HHIMKHGE) D8 6
JRYHIP HOAQMY RUDJHR DG DUHHWHUH STAMD RULP SCAV® JXOUDQMG B \WHS 6 JRYHIP HQAV 7KH&RP SIQ EHINYHY
WHEQ KIMRY R GRAHEWRKH/RQWKHHVHRXUMA/LQE FDMAKDAKHH SHABIRQ R GRED P HOAR WHDP RMY HS FRWEDUVLY
THR HYHDL WWH8 6 JRYHIP HIZ HHVRWAKQEFDED GH DXV ) XU FHIBEQP XQFLSOOWRXUMEVKHTEE, WH&RP SOQ KDYH
EHHQSUH UH XQEHGDQGVHRXUGE JRYHGP HQWXOUDQM-GWHDXURY 7 KHIH RUA | RAWHD RUHP HMRGHGVHRXUAY \KH&RP S0
RVRDIANVRUUHFRGH SHRAMG FURWBRWHY GHR WH] HR GWDRKP SIRD  7KH&RP SO P RARWAKHFWEWXODW R LW
P XQUA.SOOG FRSRUDMVHRXUMEY SRUNRIR YLD FUHAWDMIVZ KIFK DHXSEOMSRODTXOW® EDAY 2 QDTXOWM® EDLY

P XQA.SDODQG AR SRUDMVHRXUMAY LQ DO XQUHDT HE G SRUMRQDUH HYDODAMG\R GHMIP LCHLL \KHERW LY DMIEXBEGI\R FUHAW
UADAMG| CRRYDQG L 0QDERZ DFHI RUFUHEVWRW LY GHE-G



1RM
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/ RDQ3RWNRIR&RP SRIMRY 7 KHFRP SRUMRQR WH+) , BDQSRWRIRDN HHHP B  ZDVD/IRBZV

" RDWIQ7KRADWDBY
&RP P HIADD) LDADODIGS JUEXUMID
5 HDO( BN+ & RONKANRD
5 HOO( DM+ &RP P HIFALDOD RWOIH
5 HDO KB+ 5 FMGHMDD
5 HIO( VB + RP H( TXAW
&RQMP HU
| RDQV-+ HIB| RU, QYWY HOML HAR 8 Q-DUHG, GFRP H

, FOGVEDQ/IQSIRFHVZ W RANBQAQ) EDDGFHVR PLARQDG PIRQIR) DG UASHRAYHD

,JOGVRHEGDWDDFH/R  PIARQDG  PLARQIRU HAHPEHU DG URS-RAHD
1 HABH HIMG FRIV Z KLEK LGFOGHSUHP XP VR SXUKDHG B0/ LFOGHS LQBD/Z HH P LARQDN HHP BHU s8]
P LARQDWY HAHP BHU
$ FAKHG QMMM FHYIEGIRQEI/Z KIFK LVH FOG-GIURP [P RWHG FRIWREBG P LARQDW HHP BHU 0%
P LARQDW HAHP BHJ DOGLVUERWGVFEDDAD 1Q2 \WH WHN

7KH&RP SI) KDVSBGEIHEDIGOMY GHORQAHIEQ 10 1O UMGHINIOP RWIHEID/ FRP P HIADCUHICHADMP RMDIHEDD/
DQGKRP HHNXW GOQAR \VKSSRWDYDDEGIERURZ 1Y FCSCAW DAKH) +/ % D0G KDVSBEIHE DEBNAWGDY OHYRQDM
FRQXP HUGBDQY FRP P HIADOBODY DOG FRQAKANRQ GOQV VR \VKSSRWWDYDIDE®! ERWRZ LQ) FOSCAW DAKH) H3HITE HHYHYOINR
$\BOY

/ ROQ3XUAKDWH/DQGEDBY  7KH&RP SIQ Z LOSXADHGEZ ® RWICDMS | TP 1O UHDCHXBMVHRXUHS DOXWEEG DMGDY/
IRP &&+/ DUADMGSOWHIHRHRQO DK \FH1RM  + 6LIQILFDQS FFRXQIY) 3RTAHY 7 KRHETQSXUADH/
\REBG P LAIRQDXG P LARQI RUMH\ HWHIGG' HR-P BHU 0% WASHRAYHD DQGZ HHRNASEW
[P SOUHG , QDEAURY \WH&RP SIQ SXURKDHGARP P HIADOU-DCHABIM GOQ/AKRDAZ HIHCRAFHAWP SOUHGIURP DAKMLGSTIY
R P LAIRQDXG P LQRQI RUH\ HOWHIGHS' HHP BHJ DG UASHRAIYHD

7KH&RP SIQ WIMHIMG P LARQR KRP HHIW GIIWRP +) , \R+) 6 GAUQ 7 KHHZ HIH QR WM HY GAUY

$QBZ DIFHIRU&UHAW R/ 7 KHP HARGRE)\ | RUHIP DIV \WWHIP RXQAR FUEWRWHYUHSRIMG LOWH DEBZ DGFHI RUPBHEW
@I/ 3$ &/~ KD/AE R EDUF FRP SRGHOWV | LMADQ DAHAKSHAL LE FRP SRHQANQRONQ) GUQAKDAR GRAKDLUHUM FKOLEPMINIRY
DOG\WHP HDAXUP HOAR H SHANG FUHAVWRRHY| ROVKAK LQBYIGODBID/ OQG VHRQG DSRRBGARP SRHWRUH SHAMGRBHEW
GWVIRUSRRYR GOOAKDAKDUHAVP [OUUM FKOIRMIMIR 7 KLYP HMRGRBI\ VARG XWHIQL RM  + 6LICH LFDQWV

$ FFRXQIY 3RIAHY



7 KHIRTBZ LQ) \BEGI GHBLYWH CRRY W LOWWH DERZ DFHI RUFHAWRWHVE, SRURIR \HIP HQVRUWH\ HOWHXGHS' HRHP BHU
$ QRDIRQR DSRMRQR \WHOIBZ DOFH\R RHFDAMIRY R GO0/ CGRHYQRABUHFOGH IWDYDMEL QI R CERE GAHV/IQRKHU
FDMRIH/

&RPPRUDO 5HDO (VWDWH
JLQDQFLBODO (VWRPRAUDGHDO (VWHWDE (VWDWH
'ROODUV LQ 7KRXVDBQGNVFXOVEROQIV® UXFORIURMYI D J5H VL G H QVRIPHO(T X RRQVXPHIRWD O

%HJLQQLQJ %DODQFH
BURYLVLRQ IRU &UHGLW /RVVHYV
&KDM 2V

5HFRYHULHYV

1HW &MY SHFRYHULHV
(QGLQJ %DODQFH

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDW 2V

5HFRYHULHV

1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

%HILQQLQJ %DODQFH
,PSDF\GREWE&J
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &HIEY 5HFRYHULHV
(QGLQJ %DODQFH

7KH P IARQIGAHDHIQWHDIBZ DOFHIRUFBEWRAAVIQ  UH GRMGLGRIP HBCDIBZ DOFH UHDAMG\R GDQJURZ W D
KUKHSIRWAMGDMR XQHP SBR P HOADQGIWH | HRARQUDMYVR GH DXOVOQG\MEZ HISWED P HQNGHHEY GAHR KLIKHULQMBMAY
DM 7KH P IAORQGFUDHIQWHDRZ OFHIRJFUAVWRMVI) W GRMSLP SURYHP HON LOI RIHFDXMG HRGRP LF
FROAMRYY | DYRIEGIGOQP LI UDNRQ DG GHABFRYHIHARDIY P LORQ SOWD RIVAR LGRWHP HOROHYHVQHEGIRU
EIIWZ W H FOQQ) 6P DIAMGHNS CP LQWMIDARD3D FKHAN 3LRAANRQ3URILP ) RXUXQHP SE P HOADMI RUHFDXY
\FHDURY FRQMAHR EHX\M HE\R HANP DMSURTELOI R GH DXOVIGE DHZ HIKWMG EDHGRQP DEIHP HOY HMP DMR
SIRTHAN 6HHL RM  + 6LICQH LFDQATFFRXQIQY) SRIAHYIRUP RIMROWHFDBXOMWROR \WHSURVIMRQI RJFUHAVWRAA/ 6HH1 RM
+ &RP P W HQV DG & RQMY HGAHYI RULQ RIP DARQRWHSIRMMRY | RUFHAWRIMA/UHDMG\R R | EDDFH\KHHNRP P LY HOV



/ ROQ3RURIR$JILY  $ GOQLVGH LCHEDVDSDMBHEDQZ KHYRHI X@ED: P HMY SDWGHRUD FRQMPMICP DM LVRYHJ
@ VSDMBH ' 3

7KHIR®Z 1Q) \BEGISIRVHOVMWKHDILQ) R WHEP RMY HG FRWEDUYIQDFRXQ) SDMWGHEDY/E FDWR GOQVDN HHP B

7RED 7REO  1RIFAKXDO  7RED
" RIDW/LQ7KRADIB/ '3 '3 "3 3DWXH &XUHW /RO | ROV

&RP P HADD) LDRDODGS JUEXGMIO
5 HDO WBM:+ & RONUKAIRD

5 HOO{ WD+ &RP P HIFALDOD RAOIH

5 HDO{ WBM:+ 5 FUGHMDD

5 HOO WM + RP H( TXW

&ROMP HU

7RID

&RP P HIADD) LDQADONYGS JUFXGMIO
5 HOOY BN+ & RONIKRNRD

5 HDO( B+ &RP P HIALDOD RWOIH

5 HOO WD+ 5 FUGHMD

5 HOOY WBM+ + RP H( TXAW

&ROMP HU

7RED

1 RTFAUO0 RDQY / ROQYDHIHHID SORHERCGRIFFXCOMBMYLL SUCASICRUIQMMAMED P HOVEHFRPH - G0 VSDWGBH

DQGRUP DCDIHP HWGEHP VAKHFROATELON R \WH SUCA.SDOD0G RULQAANAR EHGRXEWKO / ROV DUHMGHE\R CRROCOWDMY

Z KHWH SUGA SOCDGGLQMMATP RXQVFRQAEFXOID GXH CUHELRXI KWAXUHWRU Z KHQI XXUASD P HOVDUHU-DRIED DAXUG

7KH&RP SO AGCRABFRIQ] HDMIQU LFDQAZP RXQIR LQMIAXMIARP HRQQRIFFUCOED0Y| RAKH\ HWHEG' HHP BHU
0%

7 KHIRTBZ LQ) \BEBISUHIMMHIP RMY HEFRWEDIY R GOQVLQ QRIFFUDOMEBMY DG EUVSDMBHRYH @) VOQGMIRY
CFRUCOR, FDWR GO/

1 ROARXDO 1 RECARXDO "DV 1ROAXDO 1RPOAAKXDO 'DV
D WIR I 6\WD 1R T 6\WD

" RDW/IQ7KRADIB/ $&/ $&/ $ FRXIQ) $&/ $&/ $ FRXQY

&RP P HIADD) LCDCHOCDOGS JURXGMID
5 HDOO( W+ & ROUKRNRD

5 HOO( WB+ &RP P HIADDD RWDIH

5 HOO( W+ 5 FUGHQND

5 HOO( WB: + RP H( TXW

&RQIP HJ

7RID 1 RIFFUCO R/




&RIMDO HSHIGHW RV 7 KHIRTBZ LQJ \BEBISUAHOMWHIP RW HSFRWEDIYR  FRIDMDOG-BHGHNBDOY DV HAHP BHU

SHO WM 1ROSHIQ W  S5HDOQ WM 1 RQS5 HOO WM
' RIDWIQ7KRADQB/ BHXUG BHXUHG BHXUG BHXUG
&RP P HIADD) LQOADTDNGS JUFX@MUID

5 HOO( WA+ & RONMKRNRD

5 HDO( \WWBM+ &RP P HADDD RWOIH

5 HDO( WDt 5 FMGHOND

5 HOO( WM+ + RP H( TXW

&RQMP HJ

7RED

$ GOOLYFRADMD0G-BHIG-OAZ KHOWHERWRZ HULVH SHIHGAQY |LQOGADDAL LIEXGV DQGUED P HOAR WHEDDLY G-BHIBHORQ
WH\DBIRURSHDARQR WHXQEHDIQ) ARTIDAMEID

7 KHYDQMV FRODADOG-SHIGHAGDQ SRWRIR LVARP SUMHGSUP DUO R UDCHABMVHRXUHG GOQY FRADMD HG B HKHU
UMGHMDCRUFRP P HIADCFRIDMDONSHY 7 KHEDRY DUH FOUIHG DAVDUYDOHEDHG ROPXAUHINOOH/GHMP LOHGE. HWHJ
| QE-BHGHOATSSUINOY RUQMCDCHYDODIRYY DENVMG | RUVHIG) FRUWRURKHUCP RQMR EHGHEAMSZ KHOHWMP DAY
H SHRMEQHNVDBY SURRHHB/

5HIGHRNCE HDO{ BN/ ROQY, Q3 URFHWR ) RHFRWIH  $W HHP BHU DG WHGRPSDQ KOG PLARQOEG
PIOR) WSHRNHD 1O TP O WMGHMIOHOCHMEM G0/ RUZ KIFK | RP 00 REFRKHSIRHHEQIVZ HH IQSURFAN

TUREDG' HYBHIKAMIQIV 2 7' 5V 7' 5VIHED/IQZ KIFK \WHERWRZ HUVH SHIHIAQY | LCOGADOAL LEXOY DOG\KH
&RP S KDVJUIQMS DQHRGRP LIF FRIAMRQWR \WHERURZ HAKDAMZ RXQ QRARKHZ DHFRQUGH |, QWHHLQWEGRHY D/SOVR
DZ RIN RAAIGM.CDAYH \WH&RP SIQ Z LOP DNHFRGAHWRQYVLGFOGQ) \WHH WRMRQ R \KHGOQWP  DSUCASDCP RDRUXP D
UBANRQLOWHIQM MDA RUDFRP ECDMRQWHIR 7 KHLP SCAVR \KH7' 5 P RALLFDINRQY DG GH DXOVOUHI CRARBGLQR \WH
DOBZ OFHI RUFBAWRMARQDBDQ B GOQEDLY 7 KXV \GHALLF WHYHY DUHABEDKHG EDHG XSRQWHUAKXOVR HWMHD
AVFRXQAMGFDK | GZ. DEDOMYRAMHXQEH®DLQ) FRADMIOYDOH L \WH GOQLYGHP HE\R EHFRIDMIOG-BHIEHWVS 7' 5

FOWL LFDARQFOQEHUP RYHGLL WHERURZ H VI LODGRDOFRQBMROLP SURYH/AKAK WDAKHERURZ HJLY QR BQIHILQI LDGADD
QlILEXOV \KHEDOKD/RAKOGOD |RILYHHWR SUGHSIORUQMFMNDE\WHED0 L AKEHNXH® UH LODGR-GRUBMAKRMHG DV
P DNHAMP VDG XON LH/DVDQHE. GO0

$W HHPEU WHERPSIQ KOG~ PIARQIQ7' 5VR ZKIFK  PIEIRQZ HHSHIRP LQ) [QOAFREDGFHZ W \KH
PRAHGWPY $W HHP BHJ WHERPSI) KOG~ PLARQIQ7' 5VR ZKIFK P LARYZ HHSHIRPLQ) 1Q
CFFREDFHZ MNP RAIHGWPY )RJ7' 5V\WHERP SIQ HAWPDAG  PLARQOQG P LARQR FUHEWRWUAHYH/DN

" HHPEU DG UASHRIYHD

7KHP RALLFDARQY/P DEHWR 7' 5 VIQRYHEHWHUIDH WMRQR \WHGDQWP  DSUCASDCP RIDRUXP  DUHBSAIRQLOWHIQMIKY
DM RUDFRP ECDARQWHIR ) RUWH\ HIUHG-G' HR-P BHU WHHZ HH \B RBOQVP RALLHGZ W DUFR BHGLOMKR HQWV
R PLORY ) RMH\ HOUHGG HHPEU WHIHZ HH \WUHH GO0V P RALLHG Z W DUHFRLGHG LOYHWY HOAR

PIARY ) ROH\ HUHEES' HHP BHU WHHZ HH \MUHHGDD/P RALLHGZ W DB FRG-GLOMMN HAR PIARY 7KH
ILCDQADOP SCPAR \KHAHP R LFDNRQYZ D/QRWP DALIDD

) ROWH\ W HG-G' HRP B DG \KHHZ HH QREDQVFDWMILHEDY7' 5V IRUZ KIEK\WHHZ D/DSD P HOAGH DXQV
DRGWHEDVZ HHP RAIHGZ DBMOQWH P RQKVSURAMR GH DXV

&UHAVB N0 DAIHP HQV 7KH&RP SDQ KDVDERSMGFRP SUKHOLYHGOAQ) SRIAHY XQGEHZ UMY \WHELB/D0G GOQUANEZ
SRAHBUYGIQG\RP [ LP 1] HEOQLGRRP HZ MQDQIFAHBEEBIGYHOR UM 0 DOIHP HOADQG\WHOROGR ' IWHARYR WH
GRPSI0) \WH%RDG UYL DOGOBSURYHWHAHSRIFHY DG SURFHEKUA RQDUHIXTUEDLY DABDXNIROD

5 FBRWQI Wk P VDUHXVHG\R P RARUGIQRWICDIRY GOQTXODN FRFHOMDIRY/R FUHEWGBDQ GHIONHAH/DG
REBIRP Q) GOQ/00GSRMNCEIREGP GDQ/ 0 DI HP HOADGWHEWHAVS N2 YHULIKVWE.RP P LWHSHIRGFDID WY
RUMH/R BMCHMR P RABUDMHATXOIN WHIB/DOGWWHOSSURSUDAMHWR  FUMAVERIARY |, QDEAWRD \RBCERWRZ HJ

H SRWKUHAP IWDUHHIEEDKHE DG FRFHQADNRQUAN LYP RQRWG $ VSIWR \KLY SURFHW WHRYHDIFRP SRUMRQR \WHEQ
SRMRIR VUM H3\RJDXIHGAYHMI LFDIRQR UM FIHQWRGFHOADMRYY LQBMY JURXS GDQWSH JHRIUDSKLE DD RURMHU
UHDYDQNRDWILLFDNRQ/R GO 6SHAILFVHIP HOVR \KHGDQSRURIR DUHP RARUHG DG USRWG\R WH YRIGROD TXOWM®
EDUVDOG KDYHDAD LE SOV LQ SOFHVR \XSSBP HYRILG DSSURYHS FUHAVERIAHY/IRYHQQ) H SRKMP IWOGEXQGHEZ UMY
WIEDGY ' HEGGEHBZ DHWHWSH/R G00/Z MMOQWHERP SDQ v GUQSRWRIR DOG UM FKOLIRMIMAR XQTXHR HIFK



&RP P HADD) LCDGAOD DOG$ JUFXAMUIC: / ROQVIQWLYFDMIRY  DUHSUP DU P DEHEDHERQLGHQWIHG DK | BZ VR \KH
ERURZ HUZ WY FROUGHDIRQILYHQWR XQEH®LQ) FRIDMIICDNG SHIRDORURKHUIXOUIQMY /| HIAQ) SRIR. HAEEDKH/G-BW
VHYIFHARYH DI HUDAR @ IWAKDAHNXUHDERURZ HIVFDK | GZ. R EH \K | LA HWR FRYHUSUGR SDODQG LQMANVED, P HOVRQDD
QZ OQGH MY GHEW 7 KHP DV R \KHHEO/ DHVHRUG R, \WHDXMHWVEHQ) |LQDIRHGRURKHU BXMCHNDXHMKAK D/
CFFRXQVUFHYCE®! LOYHRY  RUHTXLSP HQW & RTDMIOYDOHY CUHGHMIP LGHG EDJHG XSRQWLLE SOV CSSUMVOY DG HYDDDMRY/
/ ROQ\R YDOHUDIRY DAR W LCDMRQDUHIRYHIHG B, HABEDKHGSRIR JXIGHICH/

5 HDOO( WM& ROUMKANRD+ / ROQVIQWLYFDAIRY FROAMR \KRYKMP FROXKRIRQGODY WYRQ) DOGQRQ UYROLQ FUHEW
QDG FRONMKARQ SHP DIHABDD/P DEHWR LA YLGOY DG LOMNRY \R | LADFHWHOFTXMURY GHYHERSP HOMFROMKAIRORU
UKCEQBNROR UDCBURSHW 7 KHHEDVDHSUP DUO P DEHEDHGRLGQINIHG DK | BZ VR WHERURZ HURUSIRWANDGG
JHHDD HXUGE \WHSURSHW EHQ) ILQORG LFOAQ) | TP LO UMGHMDOSURSHAY DG FRP P HIADOSURSHNWA/ARDATLH
H\KHURZ QGHURFPXSLHG R HONO DM 7 KRHSURSHWAY/P D LGFOXGHHWWHUYDFDQWRULP SURYHGSURSHWY & ROKKRNRD
GU/DHIHHID EDHEXSROHAP DM/R FRWYOG YDOH DARADMS Z 1\ \KH FRP SBIMG SURWRW & RTDAMDOYDOH/DUH

GHAMP LQHGEDHE XSRQWKLLEG SOV CESUMIY DG HYDDDMRYY / ROQWR YDOHUDIRY DARWLCDIRQDUHIRYHOHGE. HAEDKHS
SRIA IXGHIHY 7KHAVBUHP HIWR [ XG5/ RUFRONKAIRQ GO0/ LYP DEHLQUATMRQWR WHSUIRI BN R \KHSURMANIGG DAKFK
WHHGDQ/OHFRHD P RARBGE. ROVIMLQS-RIRY/

5 HIO( WBMM&RP P HIADDD RWDIH: / ROQVIQWMYFDAIRY AROIMAR FRP P HIDOP RWDIHBOQNHXUGE. SURSHMY WDAY
HWHURZ QHURFRXSLHG RULQYHXR HONQQDMUH 7 KHVHEDY/DHSUP DUO P DHEDHGRQIGHMIHGFDK | BZ VR WHERURZ HURU
SURVIAVZ 1\ FROUGHIDARQ I LYHQ\R XQEH®LQ) U-DOHWIAMFRODMUICD0G SHYRDOIXODOMY / HAQ) SRIR. HAEEQWKH/GBEW
VHYLFHARYH.DI HUDMRY DG GOQWR YDOHUDARASHALLE VR WHSURSHYW WSH & RIDAMDOYDOHY DUHGHMIP LGHS EDHE XSRO\MLG
SOV CBSUDIMIY DG HYDODIRYY

5 HOO( WIS FUGHONIC: 5 FUGHQNICP RMDIHED0Y KHIBLOWHERP SO0 v GOQSRWRIR DUHP DCHWR ERURZ HYAKDV

G-P RQANDM\KHCELOW \R P DNHVFKHBXBGSD P HVZ LW | X@FROUGHDARQ R XQEHZ UMY | CRRUYNKAK DY PXU-QACGFRP H

HP SR P HONDIMY PXUMDADAAN RHUI LGDGADOUARXUAHY FUAWIMRY  DOGWHYODHR \WHFRTDAMID &RODMICFROMVR
PRUWIHIHYVRY  IIP O WAMG-MOSURSHWWY & RIDMIOYDOHY DUHGHMP LGHE EDHE XSROVMLEG SDMY CESUIVIY OOG
HYODDIRYY 7 KH&RP SIQ GRVRRIWILDM\KE SUP HBDQ/

5 HOO( WM+ RP H( TXWV £ + RP HHIXWY GOQ/ DG AGHYDUHP DEHWR TXOI LHELQAVIGOY | RUGILUMP DMSXUSRHYIHHDD
HPUGE VHIRURUMQRUP RWDJHOHVRORZ GURFREHG 1P LO KRP H/RUYTFDIRQKRP HY - YRWRZ HUTXOM LFDMRY/
LFOGHI DYRIEGIFUHEVKIMRLY FRP ELGHGZ LW \VKSSRMWHLGFRP HDQG G-EAWIDMR WML HOW DG FRP ELGHE GUQ\R YOOHUDMRY
Z MMOQHPABEDKHESRIR JXGHIH/  &RUDMIOYDOH/ DUHGHMIP LGHG EDHG XSRQWLLEG SOV CSSUIMOY DG HYDDDMRY/

&RQXP HJ ROQ/+ 7KV EOQFDMIRY LGFOGHYSHIRDOQANID HOWBRD QUHRINE I QRUHAWDARP REBH ICDAQ) DOGRYHBIIW
Q@H/R FHAW 7KHP DRI R \RHFRQXP HUGDQFDAMIRY FROMVR LGEUHFIGGLHAWDARP RAG! BOQY / HIBQ SRIA
HXBEQWKH/P [f P XP G-EWRLGFRP HUDIRY P LGP XP FUAVWARUIA DOGLGFOGHY JXIGHIGH/| RUYH LFDARQR DSSTFDQMILGRRP H
DOGUFHSR FUHAWERW

&UHEW XDOW, QRFDRLY  $ VSOWR WHRIRQ) P RARUQI R WHERP SO0 1V GOQSRWNRIR TXOMW P D HP HOAFDAIRU] HY/
GURVIQR UM FDA RUHYEDHG RQUHBYDQAQ RUP DIRQCERAVWHIEOY R ERURZ HYARVHYLFHWWHUG-EWKFK D/ PN
ILCOGACOQ RIP DIRY KIRLIFDOSD: P HYSHIRIP DFH FUHEVWERRP HIBNRY DOGRXUHNARGRP LF DQGP DNMAMHIGY [P RY
RKHUICRRLY 5 [N UDAYVDUHDALI GHEAR HIFK (ROQ DG UAYVHSE DY GHHEHGAMURKI K HIBEDKHEP RQRUIQ) SIRRHBUVIRU
LAY CODBUR HIMROKLSVRYHID SBEHMP LGHS CP RXQIDIQG UM R \WP DEPUEDDIFHKR? RIHRYVBIQSRRY  7KH&RP S
XVHWHGH LQUWRQVQRAGEHDZ. | RUFDMIRU Q) DOGP DG IWRUMA] H3ED/ / ROQVFDAIRU H3DvE 3DV GRQRWP HAMH
FUMMIDVAVR W EHBZ DOGDUHQRAFRQIGHBG FUMA] HG

6SHADDD HONRD:+ / ROQVIQWMYFDMIRY DHSAHI® SIRMAMG | URP @AW BXWZ HINGHAHY DUHOSSDHOAZ KIFK LI CRAFRUBRMG
FRXGFDAHI XMHSIREGP V / ROQVIQWIYFDMIRY P D GRAP HHABTXUHG XQEHZ UMY FUMMIDDOG KDYHQR P MDY

IDARY 0 RIHWDQWHREQY [P RQMR DIWQNROLYZ DUDQMG | RAMHHGDY/

BXEWIIG+ / ROQVIQWLYFDMIRY H KIEMZ HIDGH LGHEZ HINGHAHAKDAZ RX@S WSLFDED EUIQY QRIP DOWED P HANQR MRSDG
7 KRHEDD/DHQR BRI HUDEHDOMY SIRMAME GHWR Z HIDGH LGHG Z HINGHARAKDAZH HAAKHU-ED, P HOAFDSCAW R \WH
ERURZ HJ 7 KHSRMELDW R GWLYP XFK P RUHHY GHADQG CERYHDYH DI HVKSHYIMRQLY BTXUHG | RUWHH GO0/

" REWKC: / RIQVIQWLYFDMRY KDYHDAKHZ HINGHAHYLCKHHOAQ DETQFDAI RU) HG D/6 XEWIIES Z W \WHFKOLIRMIMAE

WDAKHZ HINGHAHYP DNHFRGBRAIRORUITXEDIRQLO XD ROWHEDLVR FXUM® H 1Y | DRV FROGUR)Y DG YOOHY KUIKO
TXHMRIEG OGP SURECE®!



SHIRPLQ) 1 RBHIRP LQ) +/ RIQVZ MQPHWEIQKRP RIHRXY GOQSRRY KRP HHIXW DQGARQMP HJ DIHGQRAQEYIGDD
ULHZ H5 EXVILHP RQWRUHG | RUFUHEWNXDDW YIDWHDILQ) WIVR \WHEDQOUGE SO P HQARIMW  7KHSHIRP Q) RJ

REHIRP [Q IV LY XSEDMERQOQRQ JRQ) EDLVG-EHIEHIXSROLP SIRYHP HDQGGHMIR DIRQLQFUHAWNXDDN

7 KHIRTBZ LQ) \BEGI\KP P 0L H/J URW GDQYKHT | RUQYHAR HYWDN HAHP BHU

B \ R RWICDNRQDGIQMITD

DALIQHEFUHEWIMNN DYV U HAR &UHAVE N0 DRI HP HYANHRNRQ! RUGHEIORQUAN UDICY \X kP

7HUP /RDQV E\ 24GHDUQDWLRQ

5HYROYLQJ

'ROODUV LQ 7KRXVDOQOGV

3ULRU /RDQV 7TRWDO

&RPPHUFLDO )LQDQFLDO
$JULFXOWXUDO

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

5HDO (VWDWH
&RQVWUXFWLRQ

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

5HDO (VWDWH &RPPHUFLDO
ORUWJDJH

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

5HDO (VWDWH 5HVLGHQWLDO
3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

5HDO (VWDWH +RPH
(TXLW\

3HUIRUPLQJ
IRQSHUIRUPLQJ

7TRWDO

&RQVXPHU
3HUIRUPLQJ
1RQSHUIRUPLQJ

7TRWDO
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7KH&RP SDQ VP RWOIH EDON.GQ) CRAYIMWAYLGFOGHP DOEDRLY GHIYHY GOQVIBY | RZ DLG\DBY FROMRVXVHGWR P DDIH
WMG-QNOBTDSSHICHSUFHUM X\ DIRQR Z DBHKRAHOHAR I XQG VRO P ONAMGHMOBOFRIQIY 006
WAMG-QNICP RO HVHYAQ

5HIGHUDOD RISDIH/ RDQ3 URGANRY

7KH&RP SDQ RUWLDM/ P DNV DG VHYLFHYFRHRIDCDQG I RYHP HMMSRQRUGWMGHMIP RWDIHEDYY * HH.ID
FRQRP QY 1] H3UDMUAGHMICP RYD) HEO/ DUHKHT | ROVDBILQWHVHFRQEL P ONHAIGG QRO FRQRIP Q) DG DEWWEE®D!
(DMUMGHRNCP RWDIHETV/P D EHKHIS I RUQYMWY HOA 7 KHYROP HR UMGHQACP RO HED0YRIICDMS | RAOBIDG

VHROEW P DNAABUFHYDHWHSUP Y GUYHYR RUILCDNRQUAYHH

5 FMG-RNCP RWDIHEDQARP P W HOVDHIHHDD RWBEQ) (RU. W @V Z KIFK UBUAHVWHWSLFDOSHIRG | URP
FRP P L\ HOAR RULLCDMDUAGHRADCP RYWD) HEDOWR Z KHOWHFERHG GORIVARGE\R DOLQYHARU 5 HUGHINICP RMDJHEDD
FRP P L\ HOWDUH\XEMPAR ERK FUEMDQG SUFHUM - & UHEWIMN LVP DCDIHGWURXIK XQGHZ UMY SROAHYOGG SURAHGUY
LFOGQ) FRODMIDOHNXLP HON Z KIFK DUHIHHDD CFRHBAGE. WHVFFRQEL GOQP DNV 3UFHUMILYSUP DM HDAGR
LQMBWNIDMI CRMDNRQY DG LY SOMDED P DI HSWURKIK | RZ UG\DBVR BMGHONIOP RMDIH EDANHGVHRXUAYY SUP DUO
7%V RUP DQEDRY GHIYHY FRP P WY HQIVZ LW LQYHURLY

7 KHXQBOG SUCASICEDDGFHR  UAGHINICP RWDIHEIQ/KHIS | RADB! QRIRDOLP RXQVR  GHIYDRYHFROMPWUHDAM\R
WAMG-RNICP RO HEDQFRP P 1\ HVOGG | RZ DG FRUIFVNOBY DOGWHUUHIMAG | LUYDOHY DUHVANVRK EHBZ

" HHP EHU " HHPEHU
8 CBOG3UCHSDO 8 (B0G 3UGHSDO
' RIDWIQ7KRADB/ ¥ODCFH1 RARDD ) OU9DOH  %DMCRHL RARGDO ) DIU9 DOH

5 FMGHQND0D RV H/ ROQ/+ HB| RUG DD
5 FMGHON0D RWDIH/ RIQ&RP P \R HQV
) RZ DUG6DBV&RQURV

5 HRUE-GLORKHIDXHVDVDLUYDOH

5HRG-GLORK-UDXHVDG RMHUCDEONY DAVDLUYDOH
$W HHPBU WHERPSIQ KOG P LARQUAIGHINICP RO HBDQY KHTS | R @ VSDMBHDEG
P LARQR GOQ/Z HHRQQRIAFUOOWMIMY $ W HHP BHU WHERPSI) KOG P LERQR WMGHONCP RWDIHEDD/

KHB| RUVDBY @ VSDIMBHDG QR GOQ/Z HHRQQRIFFUCONDNY
0 RWOIHEDQN.GQ) WYHQMHVIRAWH\ HIULHQGG' HHPBHU ZDVDVIRTBZ V

' RIDW/LQ7KRADIB/

1 AAYD0 HGJOQRQVDBVR P RMDIHGD0/

1 FAAKOQ HLOXQUD HEJDQRQP RMDIHEDQYKHIS | RADBH
1 HWADQHLQWHI DUYDOHR P RMDIHGDQRRP P W HW
1 HVADOQHLQWHI DUYDOHR |RZ DG\DBYFRQMFN

30U2 11 VROGHAHABP HOWR | RZ DG \DBY FROMFW

0 RWDIHVHYIAQ) WIKWDEEWNRY/

1 HARWILCDINRQI HY/

7RECP RWDIHEDQNGQ) UHHQMHY

S5HGHIND RYADIHEHMAQ)

7KH&RP SIQ P D WABIQWKH U KWR\HYLFHUMGHMDCP RWDIHGDV \RT 7 KHXQEOG SUCASIOEDDGFHR GUQNAHYEHGIRU
RKHYIVWHSUP DY GUYHUR VHYLAQ) UYHOH



7KHIR®Z 1Q) BHBIRHWDVXP P DY R P RWDIHVHYIAQ) WKW

" RIDWYLQ7KRADQD/

1P BHUR UMG-IDCP RWDHGDO/NHYFHGI RORKHY

2 XWBQAQ) SUGASDOEDDIFHR UAGHRADCP RYD) HEDONHYLEHS | RURKHY
© HIKWGDHDIH LQMMHVDM

5HP 0QQ) FRMWIFMIOMP QP ROV

&RIRP QI FRYMHURIOBIQNHYA-GE WHERP SIQ  DUHVRT\WRWH ) HIHIIOL DR RWOIHS WRADIRD 3) 10 $° RQD
QRO UHFRXIHEDLY Z KHIE\ | RFFRKUHERKHA/DHIHHDD WHUASREDN R ) 10 $ DIGQRMHERP S0 7KHIRYHIP HOW
GOONHYFHGE WHERP SDQ DHVHRUGWMRAIKWHY 10 $ ZKHIE WHERP SO0 LVIQXBGLIDQMRWE WH) HEHDD

+ RAMQ $ P LQVADIRORUSDMIED JXOIQM-GLIDOQMRWE WHIHMID $ GP LQVADIRD $W HA-P EHJ WH
VHYIFLQ) SRWRIR EDDFHFROMAGR WHIRIBZ L) GDOWSH/ ) 10 $ *10$ DG SUYDMLQYHARU

)10 $ DOGSUYDMLOMHIRIEDO DUHWIKRMUHE DY CRMOCCAMOCSD: P HABP LWIFH

7KH&RPSDQ KOG~ PIARQOGG P LARQIQGHIONXHOABMGHINIP RWDIHEOY/FXUH® L1O* 10 $ SFRY\HYMFHGE
WH&RP SDQ DV HAHP BHU DG UAGHRIMHD 7 KHUWI KR U-SXUADHWHH GO0/ DG \WHFRUMGRAQ) ICELOWY
KDVEHHQ UFRGHGLORKHUDAHVDQGRIMHUICELOMY WASHRIVHD  LOWH&RQRICDAG6\BIM HOVR ) LDGRDORRIAVRY ) RJ
WH\ HOWHGG' HHPEHU DG UAGHAHD WHERP S UBSXAOHS  PLORQDYG PIAROR * 10 $
GHIONHARUGH DXGMG P RSO HED0VZ W WHLQAQINROVR P RAI WHUMP VOQGLFOGHWHEDOVIQQH. * 10 $ SRRY

$ ARMW LOWHFDSMNT HSP RMDIHVHYIAQY WKWIRMH\ HOUHGHG ' HRP B ZDVDVIRBZV

" RDWIQ7KRADWGY

YHILQQQ) EDDGH

$ GAMRY/GHWR BIQN\RTEZ W \HYIAQ) ABGHS
" HBINRQ/DQGLP RW DIRQ

9 DODIRY $ R DFHUAYHIDD

60BIR 6HYAQ) 5LIKW

( QBQ EDDHH

7KH&RP SDQ \RTBDQ0 65 SRUNRIRZ WM DQXCEOGSUCASICEDDFHR  PLARQIRUD\DBVSUFHR  PLARY
UFRIQIQIID  PLERQIDQRIVDG! UFRGHE LQRKMHUCRIQMMNGRP HROWHERORIEDM 6B HAR |, FRPH

7KH&RP ) AGQRWHRGID SHP DOHAP SOLP HYMRAH/ROP RMOIH\HYLAGQ) WKWIRWH\ HWHGG' HHP BHU
Sse)

7KHNH XGREVHYCEAILCBXWXVHG LQGHAMP LQQ) WHI DUYDDHR WH&RP SO0 vV P RWDIHVHYIAQ) WKWDY HHHP B ZDY
DVIR®BZV

0 QP XP 0 OPXP 0 [QP XP 0 OPXP

"~ NFRXQNDMY
$ QQCBLHED P HONSHBY
&RIR VHYIAQ SHIBD

&KOQIH/IQUAMGHMICP RUSDIHIQMMWDM/GUA® O HAAKHSUED P HNSHHB/XVHELO YOG WH&RP SDQ 1 P RWWOIH
VHYIAQ) WKW $ WEDUDMKLLE SOV P RGHIVXVHGVR HANP DMSUHED: P HIWSHHE/EDHGROLQMMAWDM/ KRMQ) \WMIRYHU
DM/ HANP DM EOQPXEIE HOWDONASDMS GH DXV DOGRMHIUHBYDONVIRRLY 7 KHZ HIKWG DYH.DI HDQQMCSUED, P HONGHHS

zZD/ DV HRHPEHU DG DV HAH-P BHU
;. DUHKRAH/ LCHYRURZLQIV

7KH&RP SDQ KDVWHI RTRZ LQY Z DHRAHIHVR FUHEWIIE P DM EXUFKDH DI UH-P HONZ LW YOURXV| LCDGFLDCI QUNPANRQY D
P B



$P RXQV

' RIDW/IQ7KRADWGY 2 XWBOEQ)
P LEIRQP DAMUSXUADHDIUHP HUWZ WWRAEH LGHGH SILDIRY , QMIWAY DAKH3UP HUDMP LKV
RSOV Z \K DI GRUDMR $ DKSBEHGERIVR P ILARQVUIXUGE \WHOQE
P LEIRQZ DHKRAHAHR FUEW P HOW S 1Q' HAHP BHU , QMIAVDARHG2 ) 5 SOV
R
. DUHRAH CHERURZ LQIVDUHFOWL LHG DAKRWALP ERIRZ LQIV $W HAHP BHU Z DHKRAHICHERURZ [QV\REIBG
PIOR) $W HH-PEHU WH&RP SOQ KDGP RVWDI HEDQVKHIE | RUVIBI DG FROMKAIRY SHIP DOHWBIY SBEIHG

DVFRIDMIOCQEHMHIERYHZ DUHKRAHOGH/R FUHEWIOGP DAMU-SXURKDHDIWHP OV 7 KHCERYHDIUHP HOVOOR FRQEQ
FRYHDQNVZ KLFK LGFOGHFHASEQ) | LADGADOUATXLUP HOV LGFOGQ) P OQMIGFHR P LAP XP \BJLEGIGHZ R PLAP XP QIXG
DAHVDOGP [ LP XP G-RARGH/Z RW UDIR DVGHIQHGIQWHDIHP HOV  7KH&RP ST Z DVIQFRP SIOGFHZ LW DL QU LFDQW
GEWRYHIQNDN HHP BHU

7KH&RP SDQ LOMIBAR I \WHZ DIHKRAHIHVR FUHEWIGE P DM EXUKDHDIBHP HONZ KHQWH. P DMUH

7KH&RP SIQ KDVH\WMGGD P LAR)Z DHKRAHIHR FUHAWRE&+/  YODFHY DG WIQRRY/ XMV ACHR FUHEW

DUHHIP LCDAGLOWHERP SO WV ARQRICDMS | LCDGRDOWBAP HW DG WXV RALFOGH-GLOWHRBOWRWWMP ERURZ LQIVCRAG

ROWH&RQRIEDAMG6\BM HYWR ) LDCRDORRQAURY 7 KHEDDGFHR \WMYAHR FUGEWW HHP BHU OG' HHPEU
zZo/ P L@RODG P LR WASHRRYHD

1RM
' (5,9$7,9(6

7KH&RP SIQ HOMYLQR GHIYDAYHI LADGADO.QMKP HOMR P DEIHH SR/ WDATUMAI URP EXMGHK CRYMA/ AWDAHAKXONOQ\RH
UWHFHSWRUSD P HR IXMUHNRZ QDOGXGRHIEQFDK [P RXQN \WHYDOHR Z KIFK DHGHMP LG-GE. LOMMNDM/ 7 KH
&RP S IV GHUYDIYHI LCDGALOOLOXKP HQVOUHXVHGWR P DI HGL HMHIHVIQWHIP RQWP Q) DOGGADMROR \WH&RP SO0 W

NIRZ QRUH SHAMGFDK WFH.SVDQGIWNIRZ QRUH SHARGFDK SD P HW SUGH SO WHDMGWRWHERP SDQ IV \KERBEDAM
GEW

&DK) BZ +HIHR DM5 \N

, QMIDAM\Z CBVZ W RIRICIP RQVRBLY P L@RQDY HHP BHU ZHHGAIQGGDVDADKIGZ KHIIHIRU
\KERBQDMG GHEW 8 QBHWH\Z 05 DUDQYIHP HQMKH&RP S Z @SN DI HELQMAWDMR DQGUHH.YHD YDULE®!

L QMBWNDMEDHERQWUH P RQN/ %2 5 SOVDZ HIKWGDYHIIH P DJIQR ( NHAMH-XCH QOFFREFHZ W
WH\Z 05 DI UHHP HWDOG\KHS GWWBE®!, QMIAVB DM / 925 $ AR /925 ZIQEHWSORHGZ IK62) 5 \HXUHG

RYHOLIKWICDGR.Q) DM DAHLQMANDMLGE

) RUGHIYDRYHY GAMI QDS DG \WWDANON D/FADK I GZ KHIH/R LQMMHIADM UM \KHIDQRUGRW RQWHGHLYDRYH LYV UHR GG

LQOFFXP XOWGRKHUFRP SUKHMYHIGFRP H 3$2 &, DOGMEVHIXHO® UHFDMILHGLQR QMW SHOHIQWH\P HSHIRG V
GUQ) Z KIFK WHKHEI HEWIQLRMRQDH HAWHQIQIV $ P RXQN USRI LOCFRXP XOWMG RMHIFRP SUHKHMYHLGFRP HUHDAG\R

GHIYDYH/Z LOEHUHRIDMI LHG\R LOMMIY SHOH DVIQMMAXED P HQNVDUHP DEHRQWH&RP S W YDULE®! IDM\KER BCDAG
fer=
7 KHI RTBZ QI \BEGUH GRVHFDK | B KHEI HVLGFOGHELOWHE RQRIEDAG 6\BIAP HOVR! ) LDQADOR RIBURD

6VDAP HOAR ) LQDQADO 1 RARQDO YOW  : HIKWGS YH.DIH

' RDW/1Q7KRA\DL/ &RGEWRY/ RFDWRQ $ P RXQNV 9DOH 0 DMUW <HW/
, QMHNDM\Z DBV UHDNMG W \XER B (DMEG-BW
' P BU 2 \KH WHV
' P BU 2 \WHIB WHV

7 KHIRTBZ LQ) \BEGISUHOMKHQHNI DY RWHY WFREGLO$ 2 &, DUGWH &RQRIEDM6\BAP HYR |, FRP HUHDAG\R \WH
FDK | GZ GHUIYDIYHLQUMKP HOV LQMIXVIDAM\Z CEVUADM\R \KER GCDMS G-EW



$PRXQ/AR * DQ $PRXQAR * DQ

/ RW 5 HFRIQ] H3 / RW 5 HFRODWILHG
" RIDWLQ7KRADI/ &DMRY 10$2 &, ILRP $2 &, \R, QFRP H
T HPEU , QMY [ SHOH
" HHPEU , QMY [ SHOH
" HHPEU , QMUY [ SHOH
7KH&RP SI) HWP DMAKHHZ L@EHDBSIR 1P DAD P LARQ DML LHE DD GHFWDHWR QMW SHOHZ MMOQWHCH W
P RQMV
$W HHPBEU s8] WH&RP S KDGDFRUDAMIDOICHMN R PIIRQDG P IARY WASHAMWHD
1RM
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7 KHFRP SRIMRQR WHE&RP SIQ v SUHP MAVDQGHTXSP HQDW HRHPEHU Z DVDVIRTRZ V

" RIW/LQ7KRADB/
/ DG

YNV

) L \MUBDQG( TASP HW
7RECBUP MA/DQG( TSP HQV
$ PP XDM' HUWHFADIRY
3UP VAVDOG( TASP HQML HW

" FBUHADARQH SHOHI RUKHIERYHSUP MA/DQGHTXSP HOAZ D/CBSUR LP DAD PIIRY) PLORQDG PLAORQIQ
DG UASHRARYHD

1RM
/1 ($6(6

2 SHDIY GDH/IQZ KIFK WH&RP ST V\KHEGWHHDHUHRG-GDVRSHDIY GDHWKWR X\H 528" DAHVDGRSHDIY
MHOW LFXGGLQRKHIDAMVDGAHON URSHRARHD  RQLWE RQRICDMS6\BIM HQWR ) LADH DO RQAMR)

2 SHDIY GDH52 8 DAFVU-BUIHHMHERP SO0 1V WKWR XVHDRXQEH® Q) DRHABUQ) WHEDHWP DQGRSHDMY GDH
UCHOMYFBHHAMHERP SO0 TV REQIDMRQWR P INHGDHSD: P HOVDUMQY [URP \WHODH 528 DAHVDQGRSHDMY GDH
UCHOMYDHBFRIQ] H3DABDHARP P HFHP HOWEDHGROWHSUAHAWODHR \WHUHP DQQ) GDHSD P HIVXMQ) DAVFRXQADM
WDNBBUAHOMWHERP SO0 VLR HOBDERURZ L) UDMDAKHGDHFRP P HFHP HONDM 2 SHIDIY GDHH SHOH Z KIFK LY
FRP SUMHGR [P RMY DARQR \WH5 2 8 DAHAIGG\WHLP SCAWQMANFFUAMS RQWHRSHDY GDHICEOY VWHFRIQ] HSRQD
LI KWICHEDALY RYHMHODHWP  DOGLVUHFRGHGIQRAAXSIR. H SHOHIQ WHERQRIEDM6\BAP HOWR |, FRP H

7KH&RP S VRSHDMY GDH/SUP DUO WHDMWEDNG R 1LFH/Z MK WP 0QQ) GDHWP VIR RHWRIRW WUH\ HOY 7KH
&RP S VODH/DHRAFRP SBf DGR QRAFRQIEIQ UMGKODYDOHIXOLUIQMY YOULEBGIGDHSD P HOV RUMIQI LFDQW

DXXP SWRQY/RUMGIP HOVP DEHLQCESOLQ) \WHUTXUHP HOVR $ 6& 7RILF 2 SHDNY GDH/Z W DQLQWOMP R

P RQMYRUGW DHQRABFR G5 ROWHE RORIEDAMG6\BM HOWR ) LDGAO08 RBURY DOGWHUHDME GDHH SHOHLVUBFRIQ] HG

RODVRLIKAICHEDLVRHAMHEDHWMP  $W HHP BHU 528 DAHVOQGIEONYZ HH P LARQDG

P LAR) WGHRAWHD $W HHP BHU WHRSHIDMY GDH52 8 DAFNVDQGACEOMYZ HH P LCIRQDG P IEIRY
WASHRAYHD  7KH&RP S CRVGRADYHDD |LBIFHODAVRIID WIQ! LFOQABMRUDI P HOV

7 KH\EEGIEHBZ \XP P DU} H/RXUGDHH SHOHOGRAM-UQRP DIRQ DN HAPEH  UHIDAG\R\WWHE&RP SO0 RSHIDIY GDAHY/



' RIDW/LQ7KRADIB/
2 SHDMY GDHH SHOH
SKRWWMP GDHH SHOH
7RBCBDHH SHOH

2 \HULQ RP DARQ
&DK SOGI RUP RQNLGFOGHEIOWHP HDXUP HOAR GDHICELQNY

2 SHDIY FDK I GZ VIR RSHDMY GDFHY
5LIKWR XVHDAHVRBBIGHGIQH FKDQIHIRUGH. RSHDNY GDHACELOMNY

: HIKWG DYHIIH WP 0QQ) GDHWP 2 RSHDMY GDAY 1O\ HILY
: HIKWMG DHIIH GVFRXQADAM? - RSHDY GDAY

7 KHBEBIEHBZ \XP P DU H/\WHP DXMUMW R U DQQ) GDHIHOWY

' RIDW/IQ7KRADWGY " HRP EHU

DOG\WHID WU

7RED

1 HY , QMM
SUAHDOHR / HDH/ LCEQW

$W HHP B WHERP S0 KIG\WUHHDCAWR ICRSHDIY GDHREQ DR/ RUEDNGY R I LFRAKDADYHCRY HV
FRPPHFHG 7KHILWWBDHKD/SD PHOMRIDY P LAORQEDHGROWHIGMICFRQMPAMP R\ HOW \WHVHFROGKDY
SOPHOMRBIY P IARQEDFGROWHIQWIFROUFAMMP R\ HILY DOGWHWLLGKD/SD P HOMRBIY ~ PLAIRQ
EDFGROWHIQWICFRMPAMP R\ FOW 3D P HOVI RUDDXUHEDNG) R LFHVOHH SHRMGVRFRP P HFHGUQ) \WHI LYY
TOWR

$ UHDIMG SOV MARHBWRULQDQRSHDIY GDHZ MWWHERP S0 7KH&RP SIQ WPIQPXP SOPHY P LARQDDMM
WURIK DOGZ LOUBUFHDATGO0 DUP DNANHQEOYDOHXQMD | RUDQDJJ W DMUP DQQ) REQIDARQR P LARY
DN HHP BHU

1RM
*22': /] $1' 27+(5,17$1* ,9% (6

$W HHPBU s8] WHERP S KDGJRRE LR PLARY * RREZ LOIVMAMG | RULP SOUP HOARQDQOMD
EDMY RUP RUHR WL LP SDLP HONGAFDRLYH LWV 7HXMY DERZ VI RUD TXODBMYHDIHXP HWR JRREZ L@IP SOUP HOMQGFDRY
| \WHDWHWP HONQGEFDMARDAP SOLP HWKDVP RUHWDQANHD RAFXUHG WH &RP SO P XUWARP SDUH\WHHIP DMG | UYDOHR
WHUMSRUMY) XQUAR WD LI TP RXQWV , | WWHFDWY 1QJ) TP RXQAR WHU-ERM) XQWY FHHGY/LWHANP DG QUYDOH 0D

P SOLP HQWADUI HLY BFR GG HNXOOR\KHH FHY

2Q8SUO 886 CFTXLG\KEWEQMDM DOR WHDXHVR 6: *  LGFOGQ) DOMRY VHYIEH DG LQAUDGRHFDUH

DIUHP HON DOG\WHDAIQP HOAR DEUHDAGUYHOHAWMHIR 8 QGHWH WP VR WHSXUADHDIUHP HOAG: * SUGASBY

EHP HRIIFHYR &&6; DUGZ LOFRQM}HWHRSHIMROR WHUILYHR I LFHVIQ6RAN* HRJLDRIHIQ) Z HIGK P CERIHP HQV

\HYLFHY DG FRP SUHKHOLYHUMN P DG HP HOAIGG DAFBIRMANRD VHYLIFHYI RUQAVGOY DG BMGHMY &&% SOG

P LERQLOFDK FROIGHDIRQ DG UHFR GHGIRRE LMR P LAIRQDQG DRXARP HUHDIROKLS LQUQILEGIDAHN | HOUDH R
PIARY $P R DIRQH SHOHUADAG\R WHRXWEP HUHDIRQKLS LOBQIIEG \REBG ~ PIARQDG  PLARQIQ

oG UASHRYHD 7 KHPXUHANQII LEGIDAHNEDDGRHDVR ' HAHP BHU DG HHPEU ZD/  PIARY

DG PLORY UASAIYHD 7KHHAWP DMG DP RMY DARQH SHOHIRUHIFK R WHQGHKFAHHAQ) IMDD WY P LAIRQSHU

\HU

" XUQ) WHI RN TXOWRUR WH&RP SO0 SHIRP H5IWDQRMOI RRE LAOIP SOLP HYAMMNY DIGGHMP [GHGWDAGR
JRRZ LAOIP SDWP QMW IMMGDW HAHP BHU DG RIRRZ LQIP SOLP HQW IMMGDY HAHP BHU 7TKH&RP SR
Z LQFRQIXH\R HYDOOMJ RREZ L@ RULP SO HQADVGHIQHGE! $6& 7RI



1RM
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7 KHIRTZ 1Q) \MEGI SURVHIV RKHJUHDOHBM RZ CHG RN DNV HAHP BHU

' RIDWIQ7KRADQD/

YHILQQQY) VDD

$ GEAWRY
ODODIRY: UM’ RZQ/
600V

2\MHJ

( QAQ YODH

1 HW SHOHYEESSTACER R REHJUWHDCHABM RZ GHS I ROWHWUHH W HG-G' HRHPBHU ZDVDVIR®Z V

" RIDW/IQ7KRADWBY

* DQVIURP \WHBODIR 3URSHWWAY/
/ RAHVIURP WHEDBIR 3URSHWWY
5 HQBO GFRP HIURP 3URSHWY
SURSHMY &DUN LI &RWV

9 DDDNRQ $ G HQV

7RED

1RM
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POLPXP Z \WKRMQ) UDMSHIP MKGI RUWHERP SDQ XQGHUWH, QMIDCE HYH)H &REHR DV/IPHIGG WHRERH  7KH
@M R XK \If CEG! LFRPH WFRIQURD DG WH &RP SD0 IV FRUMSRIEQ) WKWR ZIWKKRS (WP 3DMASDOAV FDK
FRP SHQDIRQ \KDDRAPXU RQ \WH | LIXAGDM \KH 3DMALSTQAKDY WH UIKWAR UHFHIYH \KH 6KOUA/ Z KHIKMHU RU GRAKH 3DMASTONV
H HAMAAKDAIKW
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WIVZ WWH &RP S0 GROVKDIDQ WG LOWLYS JUHHP HOAFRQ HUXSROWWH 3DMASDOAID WKW FROMXHLO \WHHP SR R

WHERP S RUDD R W \XEMADUH RUIQMHH QD) ZD Z W \WH WKW R \WH &RP SDQ \R FKDQIH RUMIP LCDM \KH
HP SR P HOAR \KH 3DUASTDN ' RLIQDIRY DV D 30 STOANSXUIXOIDAMR MY $ JUHP HAVZ LOOQRAFRQHI DD WKWRQ \WH
3OMASIOANR EH GMICDMG DY D 30MASIOAMOQ WH IXMUH 7KLY SIIUSK \KDEDGRAFKDQJH WH WP V DOG FRIBMRY/R [0

HP SR P HADI UHHP HOAOH | HAVEHE HHQWH 3 DAL SDQNDQG\WHE RP S0

LOMSHBIRY  7KH &RP P WH LOMSHBIRD R WY $ JUHP HQW \WH 3@Q DG DI RKHJ GRMRY DG
GHMP LCDIRYVE\ \WH&RP P LWH \KDTEH! LDODGEQAQ) XSROWHSOMVKHAR  7KH&RP P WKHP D 0P HIG 0. SIRMMEQR

VMY $ JUHP HOADADQ. WP H SURVIGHG \WDWH FHBWZ W \WH FROHAR \KH 30DMPLSDOVGR P HIP HAR \MLY $ JUHP HOAZ LD
LP SOUWHWKW R \KH 30MASCOMR \WHEKDUY 7 KH&RP P LWH VKDIKDYH \WHI XEDDQG H FOMYH UWKWR P DNH BBEIRY/1Q
$ZD0B/ XU WH $JHPHW ,Q GAMPLQQ) ZKHAMUW BBFH ) $Z 06 DG WH PRQAMR ) KK BBAERD \KH
&RP P IWH\KDIENH LOR FRMGHIDIRQ \XFK | CRRLY D/ARH& RP P LWkH \KODGHAP LGH U-DRIEBIXQEHUWH AP WIFHY [Q LW
\RBIDQGIEVROMW GVFHIRY 7 KHAVFUANRD R WHERP P LW GRA/GRAFOGH \WHDAKRUM \R FKDQIH QDY ZD. WHSD P HQW
DM \KH MWKOFHEM ROMH WP L) R DEHH MKHIXQGHU Z KRKHUDFAHBUDMRY RUGH HUDD 7 KH&RP P LWKH GRAVCRAKDYH\KH
DAKRUIMW\RIGFUDHD) $7 D6 D06 Ll D$Z DG VUHBFHGE \WHERP P IWKH IRUDD. UDRQ WH UHBAIRO\KDTEHSHP DHO®

GOFEG 1RELMVENEQ D) SRYIMRO R WY$ JUHP HMWR WH FROMDY  \KH LOMDAR WH SOV LY/ \WDAEHCH LW XQEHWMLY
$ JWHP HQAFRP SO Z WK , QMDCE HYHXH &RGHBHAIRD  $ 6HRARD  $° DVPD EHLP HIGHG IGRP WP H\RWP H \R\KH

H \MONEMAMKHR DG DFFREQIO \RWHP [ LPXP H \MMGHP WG WY $ JUH-P HINKDDEHIQMSUAMS DG 0P LQMMIG
VR EH 1Q FRP SIOFH \WHBZ W 7R WH H \WRADQ TP RXQADFRUXHS RUSD) DEG! XQEHU\MY $ JUHP HOALY RUEHFRP HY \KEMAMR
BHAIRD  $ \KIVS JUHP HOWKDEEHLQM SUAMG DG FROMKHGLODP DOHUFRQMMAMZ LK 6HAIRD ~ $

&RP S0 5LIKW  7KVS JUHP HQNKDDQRAQDD ZD O HAAKH WKWR \KH &RP SI) \RP DNH FKDQIHVR LW
FESMIDXUKRMUHR R P HJ HRUFRQRICDMRUR GMWRYH @NXEDM RAVHIDORUD) SOWVR IWBMGHNRUWDMV

300 7KHWPV DGGSIRMMRY R \WH 3@Q0H LGFRSRDME KHHOB  UHHHIFH DQG 3DMASCOADIWHAR EH
ERXQGE DODWKEK \MP VDG SIRIMRY |, Q\WH HYHOAR D FRYCBARULGFRQIMMA EHEZHD ) WPV 00 FRIGURY R MY
$ JUHP HQADQG\RH3 @Y \WH3 @Q\KDE) RYH.0DOG FRQMRO

O DMAHIDGRY 7KLY $ JUHP HADGE \KH 300 U-SUAHMAH HONH XQGHWIAQ) DQG DIUHP HABHE HHD WH
SO Z WK BASHRMR \WWH \XEMAVP DU R WY $ JUHP HOWV DQG \XSHYHEY D RKHU QGURIDIRY/  XQEHWNBQAQIV DG
WBUAFQEMRY U D) PDOCHE DQGEHEHQWHSIMKY $@R \WHWLP V OQG SIRMMRY/ R WY $ JUHP HQAMKDDEH EQAQ)
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FRAWRAN  7KIV$ JUHP HAP D EHH HRAMS LQRIHRUP RIHFRXQMEDW HIFK R Z KIFK \KDEH GH-P H50Q RWICDDEXWDTR
Z KIFK \RIHAHMKOOFROMWAMRCHDQG\WWH\EP HLQKKP HVY
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YDHSRQP\ NRZ GEIH WY UHBRWARH/ QRVRQEIQDQ. XQUKHWEIARP HOAR DP DRMUDO CRARURP VR MBAMDP DIMIDOD

| CAVCHRHAOY VR P DNHWKHWEAP HOVP DGH LQ@IKWR \WHFLURXP WIGFHYXQE-LIZ KUK \WKFK MBAP HOVZ HIHP DCH (RAP LODAQ)
Z W UAS-PAR\KHSHIRGFRYHIGE. MV ERW

YDHEROP\ NIRZ BEIH \KHI LCDGRLDOWBAP HOV DG RAMHUILGDGADOIG RIP DIRQLGFOGHGLOWLY BER W OL®
SUAHQAQDTP DAUDCUASHFWWHI LQOCADCFRGEMR) UAKOVR RSHIMRQY DQGFDK | GZ VR WHU-IMADQAD/R DG RU\KH
SHIRG/SUHHIMG LKLY HERW

7 KHU DAV RAHUFHWW LQ) RNILFHUDGS, DUHUASRMEG! RUAMIEQAQ) OGP DQEHQQ) GWWRKHFRQWRYDEG
IRHEUY D/GHIQGIQ( [ AKOQJHSABXBY D HDB G H DOGIOMIDOFRURCRYHUILQADOGERWY DVGHIQHG
IQ([KOQHSABXBY D | DG G | IRAHUIMQADQGKDH

D ' HLIGHE\XAK QVFBRKUHARQURY DG SURFHEXUY RUFDAVHEVKAK GMVABRKUA FRQURY DG SURFHEXUAAR EH
G GHEXQEURUMKSHYIMRY R HOXUHWDAP DMIDOQ RIP DNRQUADI \RWHU-I MADQMCFOXQQ) IWFRQRIEDAG
\KEMGDUHY VP DEHNGRZ QR XVE, REHYZ WKQWRHHMEY SDUWFXOLD GAUQ) \WHSHIRGLOZ KLFK WY U-ER WY
EHQ) SHEIHG

E ' HUIGHE\KAK LQMEODOFRQMRCRYHUI LQDQRLDOUSRING). RUFDAHE\XAK LOMCDOFRQURORYHUILGDGADD
USRI \R EHGALI GHE XQEHJRUNKSHYIMRY R SURVLCHUHDRITEG DAKUIGRH W DLAQ) WHUHITHMIV R [LGDGADD
USRI DOGWHSUHEIDARQR | LDGRCOWEAN HQW! RUH WCDOSXUSRAVYLQDFFR EDGAH Z LW JHHIDD CFA-BAG
CFFRXQIY SUCHSBY

F ( YOODMS\WHH | HAYHGHVR \KH U ADOAY GVFERXUH FRQARY DG SURFHEKUAY DQG SUAHOAGLOWMY
UBRIWRXUFRGFOMRQY CERAVMHH | HARYHHWR WHQVRBRXUH FRQAMRY DQG SURAHGXUA DVR WHHIGR WHSHIRG
FRYHBGE WY U-ERWEDHE ROVKEK HYDODIRQ DG

G ' DFRHELOWYHBRWID FKOQIHLQWKH U MDAV LOMCDOFRQARCRYHUI LQDGRDOUSRG) \KDARFPXUG
XU \KH U LVADQAY P RAABHFHQVVFDOT XM \KH U IREQAV | RXW | VFDOTXDUMLQ WHFDHR DQDQQOO-ERYWKDN
KDVP DMIDD O HAKMG RULYVUDRIE® ONHD VR P DALIDID 0 HRANKH U DAV LOM CDCFROAMRCRYHUI LQDGRDD
WBRWY DG

7 KHU-D LMADQAYRMHUFHWA L) RN LFHUDQG, KDYHAVRBRHG EDHERQRXUP RIABFHOWYDODIROR LQMDOFRQNRO
RYHUI LCOCADOUBRGY) VR KH UH MBI DXQAVRLY DOG\WHDXQAWARP P IWKHR \WHUHILMADOAY BROGR GUHARY RUSHIRY/
SHURP LQJ WHHDLYDBQWXQRNRY/

D $@\LIQILFDQAEH IAHFH/DQGP DMIDY HNGHAMVIQWHGALIQRURSHIDIROR LOMDOFRQARCRYHU
| LCDQALCOWBRMY Z KLFK DUHUDRIE® ENHD VR OGYHYHD O HAAKHU-I AEOAY CEOWN R UFR G SURFHW \KP P DU H
DGUSRWIQDADOQRP DIRQ DG

E $Q IUDXG Z KHM-URIRAP DMIDOWDAQYRYH/P DI HP HOARURKHUHP SBR HAY Z KR KDYHDMI QULEDQV
URBILOWKH U ABQAV LM CDCFRQRORYHUI LODGADOU-SRY
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YDHEROP\ NIRZ GEIH WY UHSRWERHYQRVRQBIQDD . XQKHWERP HOAR DP DAID0 CAARURP VR WBMDP DMUDD
| CAVCHRHAOY VR P DNHWKHWEAP HOVP DGH LQ@IKWR \WHFLURXP WIGFHYXQE-LIZ KUK \WKFK MBAP HOVZ HIHP DCH (RAP LODAQ)
Z W UAS-PAR\KHSHIRGFRYHIGE. MV ERW

YDHEROP\ NIRZ BEIH \KHI LCDGRLDOWBAP HOV DG RAMHUILGDGADOIG RIP DIRQLGFOGHGLOWLY BER W OL®
SUAHQAQDEP DAUDCUASHFWWHI LQOCADCFRGEMR) UAKOVR RSHIMRQ/DQG FDK | BZ VR WHUIMAIQAD/R  DQG I RU\KH
SHIRG/SUHHIMG LKLY HERW

7 KHU DAV RAHUFHWW LQ) RNILFHUDGS, DUHUASRMEG! RUAMIEQAQ) OGP DQEHQQ) GWWRKHFRQWRYDEG
IRHEUY D/GHIQGIQ( [ AKOQJHSABXBY D HDB G H DOGIOMIDOFRURCRYHUILQADOGERWY DVGHIQHG
IQ([KOQHSABXBY D | DG G | IRAHUIMQADQGKDH

D ' HLIGHE\XAK QVFBRKUHARQURY DG SURFHEXUY RUFDAVHEVKAK GMVABRKUA FRQURY DG SURFHEXUAAR EH
G GHEXQEURUMKSHYIMRY R HOXUHWDAP DMIDOQ RIP DNRQUADI \RWHU-I MADQMCFOXQQ) IWFRQRIEDAG
\KEMGDUHY VP DEHNGRZ QR XVE, REHYZ WKQWRHHMEY SDUWFXOLD GAUQ) \WHSHIRGLOZ KLFK WY U-ER WY
EHQ) SHEIHG

E ' HUIGHE\KAK LQMEODOFRQMRCRYHUI LQDQRLDOUSRING). RUFDAHE\XAK LOMCDOFRQURORYHUILGDGADD
USRI \R EHGALI GHE XQEHJRUNKSHYIMRY R SURVLCHUHDRITEG DAKUIGRH W DLAQ) WHUHITHMIV R [LGDGADD
USRI DOGWHSUHEIDARQR | LDGRCOWEAN HQW! RUH WCDOSXUSRAVYLQDFFR EDGAH Z LW JHHIDD CFA-BAG
CFFRXQIY SUCHSBY

F ( YOODMS\WHH | HAYHGHVR \KH U ADOAY GVFERXUH FRQARY DG SURFHEKUAY DQG SUAHOAGLOWMY
UBRIWRXUFRGFOMRQY CERAVMHH | HARYHHWR WHQVRBRXUH FRQAMRY DQG SURAHGXUA DVR WHHIGR WHSHIRG
FRYHBGE WY U-ERWEDHE ROVKEK HYDODIRQ DG

G ' DFRHELOWYHBRWID FKOQIHLQWKH U MDAV LOMCDOFRQARCRYHUI LQDGRDOUSRG) \KDARFPXUG
XU \KH U LVADQAY P RAABHFHQVVFDOT XM \KH U IREQAV | RXW | VFDOTXDUMLQ WHFDHR DQDQQOO-ERYWKDN
KDVP DMIDD O HAKMG RULYVUDRIE® ONHD VR P DALIDID 0 HRANKH U DAV LOM CDCFROAMRCRYHUI LQDGRDD
WBRWY DG

7 KHU-D LMADQAYRMHUFHWA L) RN LFHUDQG, KDYHAVRBRHG EDHERQRXUP RIABFHOWYDODIROR LQMDOFRQNRO
RYHUI LCOCADOUBRGY) VR KH UH MBI DXQAVRLY DOG\WHDXQAWARP P IWKHR \WHUHILMADOAY BROGR GUHARY RUSHIRY/
SHURP LQJ WHHDLYDBQWXQRNRY/

D $@\LIQILFDQAEH IAHFH/DQGP DMIDY HNGHAMVIQWHGALIQRURSHIDIROR LOMDOFRQARCRYHU
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