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&RPPLVVLRQ )LOH 1XPEHU

&DSLWDO &LWX$HDQW *U

([0AWTP HR 5 HHINABOADNSHRITHELOIWRKDYMJ

JORULGD
6WDWH RU RWKHU MXULVGIDFQLJRY IRRQA QFRUSRUDWLRQ RUBRYPSOR\HU ,GHQWLILFD\

1RUWK PR G T O O D K PO/R/HLHG D
$GGUHVYV RI SULQRFLBEBO H[HFXWLYH RI =LS &RGH

5HJILVW WHDWMB KR QI ROOPEIHQJ DUHD FRGH

6HFXULWLHV UHJLVWHUHG SX{FPMXDQW WR 6HFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO UDPH RI HDFK H[FKDQJH RQ ZKLFK UH
&RPPRQ 6WRFN 3DU YDOXH &&%* 1DVGDT 6WRFMN&DUNHW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWYV UH1
GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJL
ILOLQJ UHTXLUHPHQW\WHRUGQWK®@ 5DV W GD\V

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFD:
RI 5HIXODWILRQ 6 Rl WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK \
VXFK I<8M\® 1RD>

,QGLFDWH E\ FKHFN PDUN ZK K W OHF FADK-HHIDQY LS/ Q@R MG IFORHIO B W E G H U QHHBRU WL Q
DQ HAHU JURZWK6ARP SBIQLQ L WHRIPF ROBMUDWHG ILOHU® *DFFHOHUDWHG |LOHW JURZDADO
FRPSDQ\" LQ 5XOH E $FMWKH ([FKDQJH

/DWH DFFHOH®DWHG I$PFHHOHUDPPWHG ILOHIRQ DFFHOHUDWHG 6POBOHU UHSREWLQJ FRI
(PHILQJ JURZWK FRPSDQ\

.| DQ BIPGUJIJURZWK IFREISDIWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW \
QHZ RU UHYLVHG ILQDQFLDO DFFRXQWLQJKHVDRIHEEMHY SXUVXDQW WR 6HFWLRQ D RI

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHHOY@RRPGDQ\ DV GHILQF

$W -XO\ VKDUHV RI WRHERPRRNQY 6WRWIN SDU YDOXH ZHUH RXWVWDQGLQJ
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3857 , 3LQDQFLDO ,QIRUPDWLRQ 3DJH
,WHP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG
&RQVROLGDWHG 6WDWHPHQWY RI )LQDQFLDO &RQGLWLRQ * -XQH DQG 'HFH
&RQVROLGDWHG 6WDWMHAHD VYGR6LDEROWKY (QGHG -XQH DQG
&RQVROLGDWHG 6WDWHPHQWYV R 7&KRMHHJ B R 6 QUL YAR QQWFIR\P KIQ GRAGY - %-Q H DQG
&RQVROLGDWHG 6WDWHPHQW \( TRIL &K B® HH Y QL& 66K DORHRIZIQH Y@ G HG -XQH DQG
&RQVROLGDWHG 6WDWHPHQWY RI &DVK )ORZV * 6L[ ORQWKV (QGHG -XQH D

1RWHYV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
,WHP 0DQDJHFHRWKXYVVE@®DODWYIG/ Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV RI 2SHUDWLI
,WHP 4XDQWLWDWLYH DQG 4ERGMNOMUNHIW LSLFVOR V X UH
,WHP &RQWUROV DQG 3URFHGXUHV
3857 ,, 2WKH@IRUPDWLRQ
,WHP /HJDO 3URFHHGLQJV
,WHP $LVN )DFWRUV
,WHP 8QUHJLVWHUHG 6DOHV RI (TXLW\ 6HFXULWLHV DQG 8VH RI 3URFHHGV
,WHP 'HIDXOWV 8SRQ 6HQLRU 6HFXULWLHV
,WHP OLQH 6DIHW\ 'LVFORVXUH
,WHP 2WKHU ,QIRUPDWLRQ
JWHP ([KLELWV

6LIQMWXU
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&DXWLRQ &RQFHUQLQJ )RUZDUG /RRNLQJ 6WDWHPHQWYV

TKVA XODW®O 5HRVWRQ) RP - 4 FRQEQY? IRZ DG GRNQ) WP HONV Z WKLQWHP HIQQJI R WH3UWYDM6 HRXUMKHY/ [MWIDIRQS5 HRP

$AR

7KHHIRZ DG GRNG WBM HQVLGFOGH 0P R RKHY WP HVIERWRXUEHTH V SOV REVIAIYHY JRIY H SHABIRY/

HAXP DM/ DG LQMNROAKDADUH\XEMPAR WL QU LEDQAIMNY DG XQRHBIQIAY DG DUH\KEMPR FKDQI HEDHS RO YOURXVI CRRY PDQ R

Z KIFK DHEN RIGRXUFRQINRD 7KHZ RB/2P D~ 3FRXG *\WKRXG 3Z RX@ *EHINYH *DQMASDM’ 3 HAP DM’ 2H SHW 3L1OMG” 3 SO0’
A\BJHN 2 IR0 OGP LOUH SSMRQVDHIQMG-G\RIGHM |RZ OUG GRAQ) VAP HW

$ @RZOGGRNQ WIKP HOV B\ \WHUDMH DUH\KEMRAAMR UMY DG XGRHMIQNY 2 XUTRMOO XMHUAKOVP D Gl HUP DALDD | RP
WRHEVRIIQRXUIRZ DG GRNQ) WIAP HQV

2 XUDELOW VR CRKUHYHRXUI QDGR DOREVIRRYHY FRXEG EHDGYHYHD DI HAMG B\ WHI CRRYGVAXWHG IQGHBIAQ3DW, WP 30 DIIHP HOW
' VAAMRQDYG $ OMVR ) LQDGADD&RBURODIG 5 HAXWR 2 SHDIRY DOG30W, WP $ 50N ) CRRLY QWY 4 XDUM® 5 HSRWRD

)RP

4 DG \WHIRTRZ LQ) VHANRQY R RXUS QQADS FBRWRQ) RP . IRUWH\ HIUHIGG' HHP BHU W )RP

D2, QUGERY 1RM IO30W WP 06MGW E 250N) (RRY [Q30W WP $ D/ XSDKGLO RUKBHNHONDOME BERW
IBGRY)RP 4 DI F 3, QURGAIRY Q0 DOHP HMY' WAAMRQDNGS WOMVR ) LCDADOR RIGWR) D65 HKWR 2 SHDIRY 1O
30W, WP DVZHID/

RXU DELOLW\ WR VXFFHVVIXOO\ PDQDJH FUHGLW ULVN LQWHUHVW UDWH ULVN Ol
OHJLVODWLYH RU UHJXODWRU\ FKDQJHV

DGYHUVH GHYHORSPHQWYV LQ WKH IL@ B LI WHH YHFHQ WQ XY W UD LUGHQWHD 0Q'G D
EHKDYLRU

WKHHEWYV RI FKDQJHV LQ WKH OHYHO RI FKHFNLQJ RU VDYLQJV DFFRXQW GHSRVLYV
LQWHUH\QVDRIBUDELOLW\ WR UHSODFH PDWXULQJ GHSRVLWY DQG DGYDQFHV DV Q
WKHHEWY RI DFWLRQV WDNHQ E\ JRYHUQPHQWDO DJHQFLHV WR VMAB BILY IH & HW K HR U
DFWLRQV

FKDQJHV LQ PRQHWDU\ DQG ILVFDO SROLFLHV RI WKH 8 6 *RYHUQPHQW
LQIODWLRQ LQWHUHVW UDWH PDUNHW DQG PRQHWDU\ IOXFWXDWLRQV

WKHHEWYV RI VHFXULW\ EUHDFKHYV D QHF WRRSX W R B SWKWKY HAX WWKEPW RD\ IDDXG UHOD'
WKH DFFXUDF\ Rl RXU ILQDQFLDO VWDWHPHQW HVWLPDWHY DQG DVVXPSWLRQV L
GHIHUUHG WD[ DVVHW YDOXDWLRQ DQG SHQVLRQ SODQ

FKDQJHV LQ RXU OLTXLGLW\ SRVLWLRQ

FKDQJHV LQ DFFRXQWLQJ SULQFLSOHV SROLFLHV SUDFWLFHV RU JXLGHOLQHYV
WKH IUHTXHQF\ DQG PDJQLWXGH RI IRUHFORVXUH RI RXU ORDQV

WKHHEWYV RI RXU ODFN RI D GLYHUVLILHG ORDQ SRUWIROLR LQFOXGLQJ WKH ULV!
WKH VWUHQJWK RI WKH 8QLWHG 6WDWHV HFRQRP\ LQ JHQHUDO DQG WKH VWUHQJ'
RXU DELOLW\ WR GHFODUH DQG SD\ GLYLGHQGYV WKH SD\PHQW RI ZKLFK LV VXEMI
FKDQJHV LQ WKH VHFXULWLHY DQG UHDO HVWDWH PDUNHWYV

VWUXFWXUDO FKDQJHV LQ WKH PDUNHWYV IRU RULJLQDWLRQ VDOH DQG VHUYLFLQ
XQFHUWDLQW\ LQ WKH SULFLQJ Rl UHVLGHQWLDO PRUWJDJH ORDQV WKDW ZH VHO
ORDQV DQG UHODWHG LQWHUHVW UDWH ULVN RU SULFH ULVN UHWKWW RQXLURRW t
UDWHV RQ RXU ORDQ RULJLQDWLRQ YROXPHV

WKHHEW RI FRUSRUDWH UHVWUXFWXULQJ DFTXLVLWLRQV RU GLVSRIWLIVQB QVK H QB
WR DFKLHYH WKH H[SHFWHG JDLQV UHYHQXH JURZWK RU H[SHQVH VDYLQJV IURP
WKHHEWY Rl QDWXUDO GLVDVWHUV KDUVK ZHDWKHU FRQGIQFILRIYYV LRGP BGE RQ ISBX
DV WKH &29,' SDQGHPLF PLOLWDU\ FRQIOLFW WHUURULVP FLYLO XQUHVW RU
RXU DELOLW\ WR FRPSO\ ZLWK WKH H[WHQVLYH ODZV DQG UHJXODWLRQV WR ZKLF
RSHUDWH

WKH ZLOOLQJQHVV RI FOLHQWV WR DFFHSW WKLUG SDUW\ SURGXFWV DQG VHUYLF
LQFUHDVHG FRPSHWMVRRQSDRELQWYV HI

WHFKQRORJLFDO FKDQJHV

WKH RXWFRPHV RI OLWLJDWLRQ RU UHJXODWRU\ SURFHHGLQJV

QHIJDWLYH SXEOLFLW\ DQG WKH LPSDFW RQ RXU UHSXWDWLRQ

FKDQJHV LQ FRQVXPHU VSHQGLQJ DQG VDYLQJ KDELWYV

JURZWK DQG SURILWDELOLW\ Rl RXU QRQLQWHUHVW LQFRPH

WKH OLPLWHG WUDGLQJ DFWLYLW\ RI RXU FRPPRQ VWRFN

WKH FRQFHQWUDWLRQ RI RZQHUVKLS RI RXU FRPPRQ VWRFN

DQWL WDNHRYHU SURYLVLRQV XQGH BUWGHWI\D AIQ Q@ FRWISW H DO/MIZR QVDIHD R XV ¥R © D
RWKHU ULVNV GHVFULEHG IURP WLPH WR WLPH LQ RXU ILOLQJV ZLWK WKH 6HFXUL
RXU DELOLW\ WR PDQDJH WKH ULVNV LQYROYHG LQ WKH IRUHJRLQJ

+ RZ HYHU RMFUI CRRYBRIGAANRHOMGIO \WP - $ 51MN) CARYWRUGVAWHGLOWY) RP 4 DORFRXESDEYHYHD O HANRXUUAKOV
DG\ RXVKRXG QRAFRQUGHUID KK OWR | CRARWAR EHDFRP SBIMVANR DISRMMNOUMIRUXGFHWBQNY $Q |RZ OG GRUQ)
WBAP HQVP DEHE, XVRURQRXUEHKDD \GHNRQD D/R WHEMWH DHP DH : HERRAXGEHMINAVR XSEDMI) |RZ D6 GRNG
WBAP HAMH FHBVDVUATXGE, DESOFCEGIQY
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, QMR HVBHPXUMAY
&KOQHIQQHAXQUHDT] H5J DQGWRQVHRXUMA DYDLOEGH RADBY
$ P RUYDIROR XQUHIT] HGE GWHY/RQVHRXUMA NI HUHG | URP

DYDUDE® ROVOBIR KHIS VR P DU
" HIYDMH
&KOHIQQHAXQIDT] H3JDQRQH | HANYHFDK | GZ GHIYDAH
YHHIVBOD/
SHMROSDOVHNBP HW
7RED/AHH VBOQ/
2 WHJFRP SUHKHMYH GRW IGFRP H EHRIHVEL
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1 HWGFRP H$ WIEXBEBIR &RP P ROBKDUHRZ GHY
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&DK' IYIGHY/ SHAKOH

5 HEXUKDHR &RP P RQB\RAN

GVRFNYDHEERP SHADIRD

SVRAN&RP SHODIRQ3 M7 WWQLRANRYY GHV

YDDAH - XCH

YDDQH $ SUO

1 HWVGRRP HS WIEXBEBIR &RP P RQBKDUHRZ GHY
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&DK' IMGH/ SHAKDH
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&DK' IYIGHY/ SHAKDH
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1 H¥ DQRQGDBVOG: UM’ RZQVR 2 WHUS HIO( B2 Z QG
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" IMGHB/306G

30 P HOM\R5 HEXUFKDVH&RP P RQB\RAN

SURFHHB/IRP ,\WXOEFHR &RP P RQB\RANS QGHUBXUAKDH3 @R/
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7KHOFARP SDQ LQ) 1 RMAR & RQRIEDMG) LQDQADOABAM HWVDUH DQLQM UDOSDUNR \KHHWERP HON
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1DMMHR 2 SHDIRY/ &DSMCRIWYDIN* RS ,(F 3&&% ~ ROWH3&RP SO0~ SIRMGVDIX@UIQHR EDNQ) DIGEDNG
UHIDAG VYL FHVAR LOB YLGKOODG FRUESR DMFTHOMWMURKI K IWVKEMGDY & CHMIOEW 9N Z W EDING) R LFH/GFDMELO) GRUCD
* HRUID DQG$ MELP D 7KH&RP S LV\KEMAWR FRP SHIMRQI URP RIHUI LADCADOLQMMNRY/ L\XEVAAR U XOMROE FHYEO
JRYHIP HYNHAHY DG XQGHIRYSHIRAF H P LDIRYY B\ \WRHUIXDRY DAKRIMAY

YDUVR 3UAHIBAIRY 7 KHFRQRICDAG ! LCDGACOEAP HONVIQWLVA XDUM® 5 HERWRQ) RP 4 LFOGHWHIFFRXQNR &&%6
DOGIWZ KR RZ GG\KEMADY &SNS 9DN 2&&% RAKHYON  $ @P DMIDOQMIFRP SIQ \WDQLRANRQY DG CFARXQIV
KOHEHHQHIP LCDMS  &HMBQSUIYIRAD USRI CP RXQVKDYHEHHU-FRDWLLHGR FRIRIP \R\KH XU HOU SUMHBIRD

7 KHIOFFRP SO0 LQJ XQDXGWWE FRORICDAG ! LDGADOWEAP HONVKDYH EHHQ SU-SDUHGLQOFFREDGFHZ W JHHIDD CFR-BMG CAFRXQIG)
SUCHSBVIRUIQMIP | LCIRDOQRP DIRQDIGZ MM WHIQAKRIROAR) RP 4 OGS WFB R 5HIXDIRDG ;  $FFRAQIO
WH (RRAUFOGHIOR WHLQRP DIRQCIGCRM/UTXUGE. JHHIDID CFRHBWWG DFFRXQIGY) SUGHS®VI RUFRP SBIMI LQDGRDD
WEBAP OV, QWHRSIQROR P ORI HP HOADTDEMWE HOV FRQIMIY R CRUP DOUHRXUIKY) CFROCY FRQUGHMGQHAHAOY |RUDIOU
SUMHIBRQKDHEH-QIFOGHS

7 KH&RQRIEDMG6\BAP HWR ) LDGRDORRGURODN HAHP BHU KDVEHHQGHUYHG | URP WHDXAWWG FRQRIEDAG | LQDGRDD
WBAP HOVDARDAEDM EXVWERH/CQRAGFOGHDTR WHLQ RIP DIRQDG CRM/ BIXUGE, JHHIDI CFR-BWG CFFRXQIY SUCHSBVIRU
FRP SN I LODGALCOWIAP HV ) RUIXUMHULQ RIP DIRY UH HARWWHFRQRICDAMG | LDCADOWEAP HON DG QRAV \WHHR LFOG-GLOWH
&RP SO0 VODCOWERWRY) RP . IRAWH\ FOUHQGHS' HAHP BHU

$ FARXQAQ) 6VBIQEDUGYS SCDMY
SGOMROR 1 HZ $FFRXQIQ) B\IQELG 2 Q- DA WHERP SDQ. DERSIMGS FFRXQI) 6\BELB/8 SDM 3$ 68

3 |(DGADD QAKP HQV:+ &HEW RWH/ 7RIIF 7UREGG' HVB HAKRMIQIVDJG LQIIH' WFRXUWY $ 68 HIP LDM/
\WHOFFRXQIY JXLEGFH! RARXEB(G G-EWHAKRMUCQI VIS FFRXQI) 6\BELG/&RALLFDIRD 3$ 68 35 HHYCEGY

7WREDG' HVB FIUKFMIQIVE. &UHEWLY | RUHIMA/AKDMDYHDEROWGWHRXUHV SHRAAMGFUAVWRWP RA-OQWRGHG B\ $ 68
2) LCOCADD QAP HON &AW RV 7RIF 0 HDXUP HR &UHEW RIHVRY) LCOGHDO QXP HOV $68
UDXLAWDNBXEDF EXMGHN MM GVFBRAHPXUHASHIRG JUIRWAKDUIHR IVE \ HIUR RILCDIRQI RUILQDAGQ) UFHYDEGY
DG CHAQMWR HONLQGBDAVZ LMOWHVFRSHR 6XBIRSLE 2) LCOQADD, QAP OV &UHAW RAHZ 0 FDXUGDVS P RWHS
&RWY

SURSRHGS FFRXQI) 6\BIEDLD/ $68 3/ HDWV TRIF &FP P RQ&RQURS UDQJH HW $68 WAL
HM/AR TP R HODWHKRTLP SURYHP HOVDARFADMGZ W FRP P ROFRQUROBDHYRYHAKHXVH XOI HVRWHFRP P RQFRQUROIURXS
$68 DOR SURVGHYAHIBQ SUIRNFICH SHAHWOSSIFCEGIVR SUYDM FRP SDQHY/DQGQRARUSUR IWRUDQ) DIRYY $ 68

Z I@EHHIHAYHIRAKHERP S0 RQ- DO WRXIK H® DERSWRQLYSHP WG 7KH&RP SDQ LVHYDOOM \WHHIHAW
WDV$ 68 Z I@KDYHROIWFRQRIEDMG | LA DONBAP HON DG UHIDAG GVFRNKUAY

$68 1R 3 QHEAWHON ( TXWO HNRGDQG- RQIOHOMMY 7RIIF $ FFRXQIY |RU, QW HOVIQ7D] &UHW
BVIKAMUA/8 QI WH3URSRWNRQCS P RWYDIRQO HARG $68 LVIQMIE-G\RLP SURYHWHIFFRXQIY DG AVFRKUY I RU
LQYHWT HONVIOQWY FUEVWIKRAMUY $ 68 DX \/HQIMWA/\R HBFWR CFFRXQA RUTXOM LI - HIDAU LOYHUR HOWVXMQ) \KH
SURSRMRDCIP RMY DIRQP HARG UHIDLBBWR WHSIRIUP JIVQ) UMHRWHUHDMGLGRRP H\ FUAW 3UMRX® \MVP HKRGZ D/
RO DYDOEGI RUDOI LQI VB HDAW LOYHI HOMIQEZ. LGFRP H KRAMQ) \B FUHEVWIKEMUY $ 68 Z I@EHH I HARYHI RAKH
&RP ST RQ-DQAY WRXIK HI® DERSWRQLYSHIP WG 7KH &RP SDQ LVHYDOOIY \KHH | HAAKDYS 68 ZI@KDH

RQIWARQRIEDAS | LGDGA DONBMP HNDQG UHIMG GVFRKUA
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, QY HYB RINRIR &RP SRUMRY 7 KHI RTBZ 1) BEGIVKP P DL HAKHIP RMY H3FRIMDQG UHIMG | UYDOHR LM HW
\FEXUMEV DYCLOEG! I RAVIB! 3$) 67 DG \HPHXUMIY/KHTS VR P DXUNY 3+70 °  DOGWHFRIAGRIAQ) [P RQVR JIRW
XQUHID HEIOQV DG @RRHY

$ YOLOE®H RU 6 001

$PRONHG 8 QUDO HG 8QUDIHG  $ @Z DOFHIRU )y DU
" RIW/LQ7KRADIY SRW * DOV | RAEY &UHAW RAHY 900H
_XQ-|
8 6 * RYHOP HIW WDXKY
8 6 * RYHIP HY$ JHR
6B DG 3RDNITB XEAYIMRY/
0 RMVDIHYCANHG6HRXUMAY/
&RSRDM HVBHRXUMAY
2 WHUB HRUMEY
7RID

* HHPEHU

8 6 * RMHOP HOV UDXY

8 6 * RMH.GP HYS JHR

VBN DG 3RIMFDOE XEQYIMRY
0 RMDIH YCANHG6HRXUMEY
S&RSRADM HVBHRXUMEY

2 \KHUBHRXUM¥Y

7RED

+ HBVRO DMUW

$PRINHG 8 QD 8 QD HG ) DU
" RIW/IQ7KRADIY &RW * OQV | RV 900OH
.XQ—|
8 6 * RYHOP HW WDKY
0 RUDIHYCANHE6HRXUMEY
7RID

" P ERU

8 6 * RYHOP HOW WDXKY

0 RMVDIHYCNHG6HRXUMA/
7RED

&RP SUMGR UMG-QINDCP RYADIH EDANHG VHRXUMHY/

,QFOGY) HEHDOF RP H/ ROQYDNDQG) HAHDOE HHHYDQNWRAN . UHFRGHGDWVRWR PIIRQDG  PLARY
HSAMHD DVXCH DG PLORQDGG  PLAIRY WASHRANHD DN HH-PEHU

$WXH DG HHPBU \WHLOQHWY HNBRINRIR KDG P LA@RQDG P IAIRQ UWSHRARYHD LQHTXW
VHRXUMHY 7 KRHVHRXAUMHY GR CRIKDYHDUHDE O GHMUIP LDE®! I QUYDOH DG Z HHQRARHAWP SOLHG

SHRXUM¥/Z [\ DQLP RMY HSFRWR P L@RQDG P LE@RQDVXH 0 HHPEU UASRMWHD ZHH
SBGEIHGVR HFXUHSXETE G-ERIWDQG | RURKHISXERW/

7KHYON D/DP HP BHUR WH) HEHIDOH RP H/ ROQYONR $\VBQW 2) +/ % LVUIXUAG \R RZ QFCSMIDWRANLOWH) +/ %EDHS
JHHDD XSROWHEDDGRH/R UMGHNICDQGARP P HADOUHICHABMEDQVO0G ) +/ %DG/O0RHY ) +/ %WRAN Z KIFK LVIGFOGHGIQ
RMHM-PXUMEY 1V SBGEIHSRVHRXUH) +/ %DG/DGFHY 1 RUDGE P DHM LWVI RAMYWRFN DQGIVKDVGR TXRMEI DUYDBH KRZ HYHU
UHE-P SWRQR KLY/ MRAN KDVKIRUFDED BHHQDABDUYDOH



$VDP HP BHUR \KH) HAHIDCS HHYHYDQNR $ @D WHYON [V UATXLUHGAR P QEIQ WRFNLQWH) HEHIDCE HHYHYONR $\@QD
EDHGRQD\GHA LHG UDINR UHIYHVR\KHYDQNY FOSMID ) HEHIDCS FAHYHY@QN WRFN LY FOUIHG DAFRWY

" XUQY WH\KLG TXOUMR WHERP ST DU HUHG AHABQVHRXUMAY | URP \WWHS ) 6 \R+70 FOWLULFDNRY 7 UM HYDUHP DeH
DAVDIUYDOHROWHEMR WHWIQMHU 7KH  VHPXUMYA/KDG DQCP RMY HG FRIWEDY DOG | IUYDOHR P LARQDG

P LARQ WASHRHD DARHWP HR WIMHJ 7 KHQHAGIP RWY HG XQUADT) HEGRWR\KHWEQU HUHG VHRXUMIVLGFOGHS LQFFXP XD
RXHUFRP SUHKHLYHERWLOWHIFFRP SO0 1Q) EDDGRH\KHHADWXCH WREBG  PLARY 7KIYIP RXQAZ LAIFRQMXH\R EH
P RW HGRWIR CFRXP XM RMHUARP SUKHRLYHERWRYHAMHUP DQQ) @HR WHXQEHOLQ) XU/ DYDQDEME HOR \KH

\ LHTB ROWRVHVHRXUMEY

, QU HBDBV 7 KHIHZ HIMGRMI QI LEDQANOBY R LA HAWHRXUMEV| RARHWUHHROM] P ROV HIGHG-XCH 7KHHZ HH
Qaw%l(gjtg/mvn LY HONVHRXUMEY| RAKH\UHP RQMVHIGHG -XCH DG PLARQIQVIBYIRMHM] PROKY

0 DMIW' MUBARY $WXCH WH&RP ST WLQYHAR HOAV-RXUMEV KOG WHI RTBZ Q) P DMUMW GMMEXRQEDHGRY
FROAMFMOCP DXUMW ([ SHRMGP DMUMEVP D GLIHJIURP. FROMFMOCP DMUMA/EHDAH ERWRZ HYP D KDYHWHUI KR FOGRU
SWED REQDIRY 0 RWDIHELANHGVHRXUMY 30 96" DOGRHMEQIP RWIQ) 8 6 JRYHEP HOADIHIR VHRXUMEVDH\KRZ Q
FEOUDMD EHFDOVHWH  DUHQRABGHDADFHIBIQP DMUMW CDM

$ YCLOE®HI RJ 6001 + HB\RO DMUW
" RIWIQ7KRADI/ SPRMWHG&RW ) DU9DOH SPRMWHG&RW ) DU9DOH
" XHIQRH\ FOURUGW
" XHDWMURGH\ HOWRURKIK | LYH\ HOLY
* XHDWAILYH\ FHOKURKIK \RD\ HOLY/
0 RMIDIHYEANHG 6HRXUMAY
8 6 * RHP HY$ JHR
2 WHUBHRXUMAY
7RED




8 QU H5/ RAHVRY, QN HYBHRXUMAY 7 KHI RTBZ LQJ VEEGIVKP P DL} H/WH DYCLOE® ROVDBILOYHKE HNHRXUMI/Z W
XQUDT) HS@RXAVDIJWIDMGE. P DNMUMARXUMY WSHDQG BRI R WP HIQDFRQMMRXY XQUHDT HE GWSRMRD

| HW7 KDQ * UDIMU7 KDQ
0 ROMY 0 RONY 7RED
) oy 8 QUM HG ) oy 8 QDI HG ) oy 8 QUM HG
" RIDW/LQ7KRADGY 90OH | RWAY/ 9D0OH LYY 9D0H | RWAY/
.XQ—|
$ YOLDE®II RU 600
8 6 * RYHP HUV WD
8 6 * RYHCP HY$ JHR
6\BIM/DOG 3RIMNFDOE XEAYIMRY/
0 RWDIHYCANHG6HRXUMEY/
&RSRDM HVBHXUMY/
7RED

+ HBWRO DXUW

8 6 * RYHOP HQVUWDXY

0 RMIDIH 9OANHG6 HRXAUMAY
7RED

P EHU

$ YDLOE®H RU 6001

8 6 * RYHGP HIW WDXY

8 6 * RYHIP HY$ JHR

6B DG 3RDNITB XEAYIMRY/
0 RMVDIHYCANHG6HRXUMAY/
&RERDM HEVBHXUMAY
7RED

+HBVRO DMUW

8 6 * RHP HOW UDXY

0 RMIDIH YCRNHG6HRXUMEY
7RED

$WXH WHHZHH  SRUMRY FRPEGQHSS$) 6 OG+70  Z M XQUHIT HSGRAH/\RBIY PIIR) R \WHH
SRMRY/DMHS 6 7UWDKY ERQG/DOG FOUY \KHIX@ DM DQGFMHAVWR \WHS 6 * RHPHOV  DH8 6 JRYHCP HOAIHRA
HRXUMAVIMKHGE 8 6 JRYHIP HONSRORUGHMAY : HEHIHYH \WHEQ KIMRY R QRFSEWRAAVRQJIRYHIP HONHRXUMA/
LGEFDMAKRDAHH SHABIRQR QRED P HWR WHEP RMY HGFRWEDIVIVHIHRAWHD JHR 7KHUPDQQ)  SRUMRY/ P XQASID

\HPXUMEY DG FRSRIDMERQR/ KDYHDFUHAWRP SRGHOW $ WXCH DOFRTDADD H5P RV HREQI DRQV-HUMEY 380 2°
0% 6P DIVAMGHWS GP IQUADNRQVHXUMAY 36%$° 8 6 $JHR DQG8 6 7UDXY ERO/KHBZHHS$$ DM $WXQH
FRUSR DM G-EWHPXUMA/ KOG DO DR DFHI RUFUHAVWRAAVR DQGP XQASIOHRAUMEVKDGDQDERZ DOFHR

&UHAW XDOW, QAFDRLY/

7KH&RP SIQ P ROV WWHFUHGWNODN R IWLQMHIR HOAHRXUMIAKURKIK. YDURXVUMN P DI HP HYBURAHGUA LFOGQ) WH
PRQRUQ) R FUEWDNIY $ P DVMUMY R WHG-EWHRXUMVIQWHERP SO0 T LOMHIR HYBRWRIRZ HHIMKHGE D8 6

JRYHP HONMOMY RUDJHR. DQGOUHHWHUH STAMV® RULP STV JXDUIQMG B\ \WHS 6 JRYHIP HW 7KH&RP SDQ EHIHYH/ARH
QY KMRY R QRFMEVWBRWH/ROWHAVHRXUME LOGFDMAKDARHH SHREIRD R QR0 P HOAR \KHIP R HSFRIWEDIVLY
HIFAYHD JHR HHOLL WHS 6 JRYH.CP HOAZ HH RWRKQFDID GHDXOV) XUKHU FHYIQP XQASCOHRXUMAVKHIBE, WHERP SDQ
KDHEHDSUH WH XQG-GOBVHRUGE. JRYHIP HOXOLIQAHGWHDKURY 7 KHIHM RUA | ROVWH D RUHP HMRGHG\HRXUMEY WHE RP SOQ)
RV QRDAHVRUBFRGH SHAMG FUHAWRKHY GHRWH] HIR BWDRKP SIRD  7KH&RP SO0 P RARY\RHFUEWDODWR W

P XQFLSDODG FRER DMVHRXUMAY/SRWRIR YIDFHAWDMYV Z KIFK DIHXSEOMEROD DXOW® EDL 2 QDTXOWD EDL P XQASD
DG FRUSRIDMVHRXUMYAY/LQ D XQUHDT] HG W SRUMRQ DUHHYDDOMG\R GHMP LCH L \WHEWLY DMIEXEEGIVR FUWHDAG | CRRY DG
Ul DQDIBZ OCFHI RUFUH-AWRW LYV CGHG-G
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/ ROQ3RIRIR&RP SRIMRY 7 KHFRP SRIMRQR WHKHT| RUQMIY HOAG +) ;. GURSRWNRIRZ DVDVIRWBZ

" RIW/ILQ7KRADIY -XCH " HR-P EHU
&RP P HIADD) LQDGHOOD0GS JUEXUID

5 HIO{ B & RONKAIRQ

5 HOO WBiM+ &RP P HIADDD RWDIH

5 HIO B 5 RIGHQID

5 HIO( Wi + RP H( TXW

SRQMP HJ

| ROQ/+ HIB) RU, QWY HOVL PR 8 GOLHG, FRP H

,FOGVEDYVIQSIRFHWVEDDFHR  PLARQDAERK-XCH DG HHPEHU
,FOGVRHBDOWDOGH/R  PIAURODEG  PLARQDVXCH DG HHPEHU HSARHD

1 FABH HIMG GOQFRAV Z KIFK LFOGHSUHP LXP VRQSXUADHE BDQV LFOGHGIQGIVZ HH P LEIRQDVXCH DG
P LRQDN HHP BHU

$ FAKHGLQMIHFHYCEGIRQBDQ/Z KK LVH FOG-GIURP [P RWHS FRIWREDG P LARQDVXCH DG PIARQDV
" HHP R DQG LY U-ERWWG VHSOUDAMD Q2 \WHB WHIV

7KH&RP SIQ KDVSBEIHEDEBQNHVEDNY GHORQOD | TP IO BMGHNCP RWOIH GO/ FRP P HADOWOCHABMP RMWDIHETD/
DOGKRP HHINXW GTOMR\XSSRWWDYDLOEGIERWRZ LQ) FOSCAW DARH) +/ %R $ VBB DG KDY SBEIH5 DECONANGD) GHORQDD
FRQXP HUBD/ FRP P HIADOBINY DG FROMKANRQ GOQ/\R \KSSRVDYDMEG! ERURZ LQ) FCSCAW DAKH) HGHIDOS FHYHYONR
$\WOW

| ROQ3XUADHDQGE0BY  7KH&RP S0 Z LOBHIRAFID SAAKDHGQEZ O RWICDMG | TP 1O BDTHABMVHRXUHG DOWMWEED! DM
GOO/I P &CBMIDRIW+RP H/ RDQV 38&&+/~ DUADAGSOW 5 RUGHMIOBODSXUAKDAVIURP &&+/ \REBG P IAIRQDXG
P LARQIRAHM] P ROKVHIGHG-XH DG-XCH UASHAYHD  DOGZ HHQRVUHAWP SOG ) RAKHWUH
P RONVHIG-G-XCH WH&RP SI) DOR CFTXULHGFRP P HIADOUHIOHWEM GOAKDAZ HHCRAFHAWP SOUHGI URP D\KLLG SOV
EDN\RIIY PIORY 7KH&RP SI) AGREXUAKDHID FRP P HADOWDOHWIM G0/ GAUQ) \WHWUHHP ROMVHIGHE-XCH



$QZ DFHIRUGUHAW RV 7KHP HKRGRBU\ | RUAKP DAY \WHP RXQIR FUHEWRAY U-SRINMGLOWH DIBZ DOFHI RUFGHEVWRRAY
3$&/ " KDVNEREDIF FRP SRIHQN | LSXVDQ DAHAGHAL LE FRP SROHOALQYRONCQY BOQ/\KDAER GRAVKDUH UM\ FKOIFAM MNP DG WH
P HDKUP HOWR H SHRARG FUWERKAYI ROVKFK LQBVIGOOBO)Y DOGVHARIG DSRRBGARP SRHOWRUH SHRAMS FUHEVIRWH/ | RUSRRY
R GOQ/AWDNKDHMP LOUUNN FKOLIRMIMIFY 7 KLY DEBZ DRHP HKRGRBU\ VARG XUMHUIQL RM -+ 6LIQU LFDQAS FRRXQIY)
3RIEHVIQWHERP SV~ )RP

7 KHIRTBZ Q) \BEGI GBI \KH DRI LOWWHDIBZ DFHI RUFUAWRKHV/E, SRIRIR \HIP HQV'$ GRFDIRQR DSRMROR WH
DIBZ DFHWR RHFDMIRY R GO0/ GRACRABUIHFOGHIWDYD MO R CEVR E GWH/LQRKHUFDAIRUEY

&RPPHRUDO 5HDO (VWDWH
JLQDQFL®BGIDO (VWORPHPHUDGHDO (VWBRHO (VWDWH
‘ROODUV LQ 7KRXVDSIGV F X O VROV U X FWRILRPIDIJBHVLGHQWRPID (TXIBRQVXPHURWDO
7KHH ORQWKV (QGHG
-XQH
%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDH 2V
5HFRYHULHV
1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

6L ORQWKYV (QGHG
-XQH

%HJILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDMH 2V

5HFRYHULHV

1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

7KHH ORQWKV (QGHG

-XQH

%HJILQQLQJ %DODQFH
BURYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &K DY

(QGLQJ %DODQFH

6L ORQWKYV (QGHG

-XQH

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDMW 2V

5HFRYHULHV

1HW &K DRy

(QGLQJ %DODQFH

) ROKHM[ P ROMVHIGG-XCH \WHDEBZ OFHI R+ ), GOQVIGRUDHG B P LARQDQGUH GRAMEDSIRIMRQH SHOHR

P LARQDGHNBIQAKDIHR VR PLORY 7KHICRBDHZ D/SUP DUO GUYHRE LRI HABOUHYH/QHE-GI RUBID
JURZ\K ) RAKHM] P ROMVHIGHS-XCH WHDIBZ DFHGFUDHGE P ICIRQDYGUH GRMGDSIRYIMRQH SHOHR
P LAORQDGHNBIQAKDIHR VR P LERQ 7 KHEZ HUSIRMEQH SHOHIRAMHM] P ROKVHIGG-XCH Z D/SUP DO
GHWR\WHUHBDHR UAHYHKHIS | RUSRIMMOSDOE-P LE UHDMWG GAHVRDAGG GRAP DMIDT HVRWHH \WABURVPRMG SO RIIVHY
B JURZ WIQUAHYHVI ROMRY G GUQRWILCDIR)YROP H ) RAUXGHP SBR P HIA RHFDWNAHIURYZ HHXM HE\R HAP DM
SIRTHMN R GH DXOVIGE DHZ HIKWSEDHGROP D HP HOAV HAWP DMR SURECHAQW 6HHLRM  + &RP P LW HONVDOG
&ROMIHAH/IRIQRP DIRQROWHDIRZ DFHIRUR | EDDIGRH \KHANVFBHEWRP P W HON



/ FOQ3RIRIR$JILY  $ GUOLYGH LGHSD/DSDMBHEDRZ KHYRGHI XAED P HIAY SDXMGHRUDFROUFMICP DMWY VRH) @)V
SDNBH 3 3

7 KHIRTBZ Q) \BEGISUVHIMKHDILQ) R \WWHLP RW HSFRMWEDIVIQIFAXGQ) SDMBHGBOYV/E FDWR GO

7RED 7REO  1RIFUCO  7RAD
' RIWYIQ7KRADQE/ 3 '3 '3 3DW XH  &XUWHOW  / ROV | ROV
.XQ—|

&RP P HADD) LCDGADCDOGS JUFEXTMIO

5 HOO{ B &RONUKRNRY

5 HOO{ Wi+ &RP P HIADDD RWDIH

5 HOO{ Wi 5 HIGHQD

5 HIO( WIA + RP H( X

&RQXP HJ

7RED

" HHP EHU
&RP P HADD) LCOGADODGS JUFXE@MID
5 HIOY B & RONUKAUIRQ

5 IO B &RP P HIADDD RWOIH

5 HOO B 5 HIGHOND

5 HOO{ WIA + RP H( TXW

&RQKP HJ

7RID

1 RIDFRUCO RO/ / ROQVOHIHGHIDD SOFHGROCGRIFFUCOWEMYLL SUCHSICRUQMINED PHONEHFRPH - @) VSDWGHDGRU
P DDIHP HGH-P VINHFRIREELOWY R \WH SUGA.SDODUE RUQMFMWAR EHGREWKO / RO/ DUHUAM GHE\R CFROCOWINY Z KHOWH
SUGHSDODIG QMNP RXQVFRUFXIID GHDUHELRKIKWEXUHARLIZ KHI XUUHSD) P HOWDUHWDRIED DAKUG

7 KHI RTZ Q) \BEGISUAHIV\KHIP RMY HGFRWEDAYR GOQVIQCRIFFOCOMBIMY DOG 00/ SDMGHRYH @ VOQGWERQIFFX0
B FDWR GO

- XQH ' HHP EHU

1RIAAKDO 1 RIDFAXDO 1RIFAAKDO 1 ROFAXDO

D IWIR DWW "DV ;IR DWW ' DV
' RIDW/IQ7KRAD/ $&/ $&/ 6WO% FRXIQJ $&/ $&/ 6WO% FRXIQJ
&RP P HADD) LQDOADDOGS JURXGMID
5 HIO[ Wi+ & ROXUKRIRQ
5 HIO( WM+ &RP P HHDDD RWDIH
5 HO( WA+ 5 FMGHQIWO
5 HIO[ WM+ + RP H( TAW
&RQXP HJ

7RE0L RTAAXDY RV




SRDMIO HHIEHQW RDQ/ 7 KHIRTRZ Q) EEBISIHIMWHIP RMY HSFRWEDLYR FRIDMIDOG-SHIE-OABID/

-XCH " HHP EHU
SHOWDM  1RQ5HDO WM 5HOOQ WBM 1 RQ5 HO WM
" RAOWIQ7KRADIB/ BHRXUG BHRXUHG BHRXUHG BHRXUG

&RP P HADD) LDGAOODGS JURX@MID
5 HOO DA & ROWKAUIRD

5 HO WD+ &RP P HIFADOD RWOIH

5 HO B 5 HIGHODD

5 HOO( WIIA + RP H( TXW

&RQKP HJ

7RECRRMMID HHIHW ROQ/

$ GURLYFRUDMDOG-BHIEHW KHOWHERWRZ HUVH SHIHAQ) | IQDGADOAL LEXOY DG WED P HUWR WHEDRLY G-SHIGHARQ WH
\DBIRURSHDIRQR \KHXQEHOLQ) FRADMIO

7 KHYDOMY FRIDAMDOG-5HG-QAGDD SRWMRIR LV FRP SUMHSSUP DUO R UDOAABMVHRXUHG GOQY FRODMDT HG B HWWHUUAIGHQND
RUFRP P HIADCFRIDMIONSHY 7 KHEURY DUH FOUHG DVDIUYDOHEDHG RO PXUHADOHY GHMP LGHGE, - HWHLQE-BHIGHNSSUIVIY
RULQMDCHYDODNRY DAXVMG| RIVHIIR) FRAVRURKHUDP RQVR EHG-BERMG Z KHDHMP D) H SHRAMG GHAVDBY SURFH/

5HIGHNDCE HDO| WM/ RDQY, Q3URFHWR ) RUFIRKUH - $ WXQH DG HHP B WHERPSIQ KOG~ PIARY
DG PLAOR) WSAWHD 1Q  ITPLO WMGHNOUDCHNBMEDOVI RUZ KIFK | RIP DO RHFRKUHSURAHHAQIVZ HHIQSURHY
) RARHM] P RQN SHIRGHXGHG-XCH \WH&RP SDQ GG (RWP R\ D) GOQV/P DEHWR ERURZ HYH SHIHAQ) 1LGDGADD
Qll XV

&UHAVBMNO DDIHP HQV 7KH&RP SDQ KDVDERSWG FRP SUKHMYHGREQ) SRIFHY XQEHZ UMG) GG/ D06 GOQUAMEE
SRHBUVGAIGHG\R P [ LP 1] HEDQLGFRP HZ MMQDQIFR-BEEGIGYHOR UM 0 DEIHP HQNQGWHYROGR * LUHARYUAYLEZ. DG
DSSURYHWHH SRIFLHY DG SRFHEUARQD U XOUEDA. DABDIIIOD

5 FERUMY W AP VOUHXHG R P RARUGDQRIICDIRY/ GO TXOMN FRIFHMDIRY/R FUHEWEDQ GHINXHAH/ DG RE-URP LG
GO0V 00GSRMMDOSUREGP GO0/ 0 DO HP HAIGGWHE. UHAVE N 2 YHULIKVERP P IWKHSHIRGEDED UMEZ RAUIH/R BMCHWMR
P RQWRUDAHATXOIN WHIBY DOGWHISSURSUDMHNVR FUHEVBRIAH/ |, QDGAWRY \RBCERURZ HJH SRKUHP LW OHHABEOKHE DG
FRAFQIDMRQUMNLYP RIRUG $ VSOWR \MYSURFHY \WHRYHIEFRP SRUMROR \WHSRINRIR LV UV HBVR I DXIHAYH YL LFDIRQ
R UM FOHQVRAHDIRYY LGB JURKS GIQWSH JHRIWDSKE DD RURKHUUHBYDQNRDWL LEDIRQVR GO0/ 6SHALLLE VFIP HON
R \WHGBDQSRWRIR DHP RQVRUHG D06 WHER WG VR WHYRDG ROD TXOWAMD EDVY D05 KDYHRDAD LE STIOVLQ STFHWR \KSSBP HQW
RO CSSURYHG FUHAVBRIAHY/JRYHQQ) H SRKUHTP IWOGGXQEHEZ UMY WHEGY * HEGGEHDZ DHWHWSH/R GOVZ MO
WH&RP ST TV GDQSRINRIR DOG UMN FKOUIFAMIMIAY XQTXHWR HFK

&RP P HADD) LQOADD DJG$ JURX@AID: / RIQVIQWVFDAMIRY DHSUP DUO P DGHEDHGRQLGHWIHGFDK |GZ VR WHERURZ HJ

Z WK FRUGHDIRQJILYHOVR XEHOLQ) FRADMMIDCDNG SHIRDORURKN-LUXOUIOAHY / HIAQ) SRR BAEQKH/G-EWHYLIFHFRYHIIH
UDIR TP WWDNBTXILHDERURZ HIVFDK | BZ VR EHVKI | LFLHQAUR FRYHUSUGR.SOODQG LOMAVED, P HOVRQDOQH. DOGH MY G-EW
7KHP DVUMW R WHHETD/DHHXUGE \WHDWHVEHQ | LCDGFHERURKHUBXMGHN DAHNKAK. DY CFFRXQNVUHFHYDE®! LOAQRY  RU
HIXLSP HQW & RTBMIOYDOXH CUHGHRMIP LGHG EDHS XSROWLLE SOV CESUMIY DG HYDDOMRYY /- ROQWR YOOH UDMRY DARUI LDINRQ DA
JRHGGE HAEDKHGSRIA JXGHICH/

5 HOOY WBAM& RQAMKANRQ / ROQVIQWLYFDRMIRY FROMIR \KRWWAMP  FROMKAIRQGODY BYRLQ) DOGQRQ BYRLQ) FUHEWICH/
DG FROAKRNR SHIP DOHNBO/ P DGHWR LA YIGKOY DG LQHARYAR | LCDGFH WHOFTXMURD GHYHBSP HOWFROMKRIRORU
GHCEOBNROR WDICSURSHW 7 KRHETYDHSUP DD P DGHEDHGROLGHQNIHGFDK | BZ VR \WHERWRZ HURUSURVRANIGG JHH.ID
\FPXUGE WHSUIRSHW EHQ) | ((DRG IFOAQ) 0P 1O WMGHIMICBURSHWY DGFRP P HIADOSURSHWAAKDAUHHWHURZ GHJ
RAFXSIHG RULQMHXR HONQQDMUA 7 KRHSURSHWA/P D LGFOGHHWHUYDFDQARULP SURYHGSURSHW & ROMKRNRQ GOV CLHIHHIDD
EDHGXSRQHAP DAVR FRAVDQG YDOHDARADMG Z WK \KHFRP SIMG SURVIRW & RTDMIOYDOHY CUHGHM P LOHS EDHE XSROWLLG
SOV CSSUINIY DG HYDODIRY / RIQVR YOOHUDARY DARWILCDMRQDUHIRYHGHGE. FABEDKHGSRIA JXGHIGHY 7 KHAVEXHP HOW
R 1XQB/I RUFROMKAR BTV LY P IEHLQUHDMRQ\WR WHSURIUANR \WHSURVRADOG DVAKFK WHHETVDHFRHD P RARIGE. RQ
IWLQSHRYY



5 HI WIM&RP P HADOD RWDIH: / ROQVIQWYFDAIRY FRQMMVR FRP P HIADOP RMDIHETONHXUHGE. SURSHW WD HWH
RZ GURFFXSHG RULQYHAR HWQQDMMH 7 KHHGDQVDHSUP DUO P DEHEDHERQIG-RNIHGFDK | BZ VR \RHERURZ HIRJSURWAW
Z WX FRUGHDIRQILYHOVR XQEEH DY BICHAUMFRUDMIDIDNG SHIRDOIXOUIQMY / HIAQ) SRIA HABEDKHYG-BNHYIFH
FRYHDI HUDARY DG GDQWR YDOH UDMRVVSHAL LEVRWHSURSHW WSH & RTDMWLDOYDOHY DUHGHMP | GHSEDHGXSRQWILG SOV
DESUINIY DG HYDODMRY

5 HOO WS FUGHQINIO: 5 FUGHIICP RV HED0VKHISLQWHERP SO IV GROQSRURIR DUHP DEHVR ERURZ HYWDAG-P ROMDMWH
CELOWN VR P DNHVAKHEXBGSD, P HVZ WK | XQFRQUGHDNROVR XQGHZ UMY | CRRYAKEK D/ PXUHNGHRP H HP SBR P HOAKEIMY PX-ON
DAHN DG RM-UILCOGRDOARUAHY FUEVWIMRY  DOGWHYDOHR \WHFRIMID &RMMICFRMMVR PRUWDHAHY/RY  ICPLO

& RODMIOYDOHY DUHGAMP LGHGEDHG XSROWKLLG SO CESUNOY DG HYDODIRY, 7 KH&RP SO GRVQRW
RWICDM\XE SUP HETD/

5 HOO WA+ RP H( TXWY + + RP HHTXLW (R0QV DG ACHY DUHP CEHWR TXO LHGLOAYIGDY | RUGILNP DMSXERFVIHHDD FRXUG
B HIRJRUMQRUP RWDIHOH/RORZ URFPGEHG  10PLO KRP HYRUYDFDMRQKRP BV %RUIRZ HUTXO LFDARQYLGFOGH

| DYRIEGIFUEVKIRY FRP ELGHSZ LW \KSSRMYHLGFRP HOQG G-EADAR WXL HIVDQGFRP ELGHG GOQWR YOOHUDMRVZ MO
HAEDKHGSRIA JXGHICH/ & RIDMIOYDOHY DUHGAMP LOHGEDHG XSROWKLLG SO CESUMNIY DG HYDODMRY/

&RQKP HJ RO+ 7 KIVBDQSRWRIR LGFOGHY SHIR DO QUBTD HONRDY/ GUHAWIGGLQRHADARP REGH LQCAQ) DQGRYHBIIW
QH/R AW 7 KHP DMUNW R \RHFRQMXP HUBDQFDMRY FROMVR GUAWIGGLQAUHRWDARP RAG! B / HAQ) SRIA
HXIEQKH/P [ P XP GEWRIGFRP HUDIRY P LQP XP FUHAWARI DGLGFOGHY IXGHIGHYI RUYH LFDMRQR  DESIFDQMILGFRP HDQG
WFHSWR FUAWHBRW

&UHEW XOOW, QDY $ VSIWR WHRYRQ) P RARUQ) R \WHERP SIQ TV GOQSRWRIR XDV P ODIHP HAFDMIRU) HV G/
LQR UM FDR RUHYEDVHSE RQUHBYDQAKY RUP DINRQCERXVWKHCELDN R ERURZ HYWR VHYLFHWHUGHEWKFK D/ PXUHQNVICIGROD
LQRP DARY KIRUFDCED, P HVSHIRP DOFH FUAVERR® HOBMRY DG PXAUHWARCRP LF DOGP DUHAHIBY TP RY RKHU

ICARLY 5 VN UDAYVDUHDALI GHGWR HIFK (BOQ DG UHYVHE DV GHHEHG\MURKI K HWIEDKHGP RARUQ) SURFHEUAVI RIQAYIGTORD
UHIMRQKLSVRYHUD SULHMP LGHE P RQNIGGUAYLEZ. R \P DEBUEDDIGFHKRP RIHRXY GORSRRY  7KH&RP SI) XAAKHGH LQWRY/
RAMGEHBZ | RUFDAJRU] LQJ DQGP DILGQY IWFUMA] H3ED0Y / ROQVFDAIRU) HGDVE 3DN GRQRAP HAMWHFUAMID\HAVR W EHBZ
DG DHQRWRQIGHIGFUIMA] H3

GSHAND HINRD+ / RIQVIQWIVFDADRY CUHSUAHO® SIRMARGIURP (AW EXWZ HINGHWHY DUHCBSIBHOAZ KIFK 1L CRVRIFRAMS FRXT
FDOHIXMHSUREGP V |/ ROQVIQWYFDAIRY P D GRAP HANBHTXLUHG XQEHZ UMY FUMIDDGE KDYHGRP MIDIGY I TRRY 0 RUAWKDD
WHRE@Y [P RQAR DWQIROLYZ DUIQAGI RAKHHGD)/

EXEWIIEG+ /| ROQ/IQWLYFDMIRY H KIEWZ HIDGH LGHEZ HINGHAHV\WKDIZ RXE WSLFDID EUQY QRUP DOUED P HONQR MRSDLA
7 KRH OOV DH@R BRI HIDGHDOMD SIRMAME GHWR Z HDGH LGHG Z HINGHAHARDAD | HRAKHU-ED P HQVCSCAWR \WH
ERURZ HJ 7 KHSRWMELDWV R GWLYP XFK P RIMHAGHINIE CERYHDH I H\KSHYMRQLY UHTNXLUHG | RUWHHGOY

" REWKC / FOQVIQWYFDMRY KDYHDDKHZ HINGHARVIGKHHANQ DEDQFDMRU] HS D/6XEWBELS Z [\ \KHFKOLIARIMAFE \KDV

WHZ HINGHAHYP DNHFRIDPANRQ RUITXLADIRQLQI X RQWHEDIVR  FXUHM® H MY | DAV FROGMRYY DG YOOH/ KLIK®
TXHUREEDI OGP SURECE®

SHIRPIQ) 1 REHIRP Q) +/ RIVZ MMQRHWBIQKRP RIHRXY GDQSRRY KRP HHIXW DG FRQMP HJ DHQRAGEYIGDM BYH HG
BEXVIHP RORUAG | RUFUMHEWDODWN YIDWHDILQ WIMVR \WHEDQOUGE SD P HOARMW 7 KHSHIRIP L) RUGRGSHIRP Q) \I/
LV XSEDMERODQRQ JRQ) EDUVG-BHIEHIXSROLP SRYHP HOAIGE GHMIRIDNRQLQ FUHAVITXOIA



7 KHIRTBZ LQ) \BEGIKP P D) HY/JURW GRDQY KHTS | RULQYHWE HADVXCH

P RONVHIEG-XCH

" RIDW/IQ7KRADI/

7HP / ROQVE\ 2 WICDWRO<HUJ

3URU

5 HYRVQJ
| ROQV

DOGPXUHYEHIRG JURN/Z UMM R VI RAWHM]
B\ HWR RUWIDIRQDGLOMDD DAMIGHS FHEWM DMV UHHAR&UHAVE MNO DIIHP HQWV

VHRNRD! RUGHBICRQUM UDIZY WX \KhP

7REO

&RP P HADD) LQOGADD
$ JUFXTMH

3DW

6SHADDD HANRD
6XEVBOELG

7RID

SXUWHNBHIRG* LRW

. UMRIV

5 HXO( \WBM
&RMKPNRQ

3DV

6SHADD HRY
EXEWEEDG

7RED

5 HXO( \WBAM

&RP PHHAD®D RWOIH
3DV

6SHADD HNRY
EXEWBEG

7RED
EXUHMBHIRG* URW
: WARIV

5HIO MBA 5 PG
3DW

6SHALODD HNRY
6XEVIOELG

7RID

5HI WBM +RPH
(DA

3HIRPLQ

1 RBHURP LY
7RID
SXUHMBHIRG* LRW
. UMRIV
&RQKP HJ
3HIRPLQ
1RBURP LY
7RID
SXUHMBHIRG* LRW
. UMRIV
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7KH&RP SDQ VP RMLIH EDCN.Q) CRAYMNYIGFOXGHP DOEDRY GHIYHY GUQ\DBY | RZ DUG\DBY FRQMPWXHG \R P DI HUMG-ND
EDQSISHICHSUFHUAN X\ DIROR Z DHROHOIHARIXQGVHRIELD P DMHAIG-QINOBIRRRIQIV DOGWMGHINTP RMOIH
\HYAQ

5HIGHND0D RUADIH/ ROQ3 URGAIRD

7KH&RP SI) RUWLCDAY P DUV DG VHYLFHYFROYHMRDCDOG I RYHP HYWSRQRMG UAIGHRINCP RWDIHEOY * HHDD
FRQRP LQ 1] H5UDMUMGHNCP RV HEDRY DUHKHES | RADBILQWHVHFRGEY P DNHADGG QRO FRQ RIP LQ) DG DOWEEG! UDA
WMG-QICP RMWDIHEDO/P D EHKHG | RUQYHAR HOV 7 KHYROP HR BMGHNICP RYDIHGORYRUILCDMS! RADBIDOG\VHARIEY
P DN/BURHYDUHWHSUP DY GUYHYR RUJICDMRQUAHDH

5 RGP RWDIHGDQARP P W HOVDHIHHDD RAMBRAQ) IRU. W @DV Z KIFK BBUAHIMKHWSIFDOSHIRG | URP
FRP P LW HQAR RWLCDAMDUAIGHRINCP RIS HBOQWR Z KHOWHFRVHG GORL\RTWR DQIQYHARU 5 HIGHNCP RWDIHEID

FRP P W HONVDUH\VEMPMR ERK FUGWIG SUFHUM. - & HEWIMLYP DRI HG\WURKIK XQGEHZ UMY SRTAHY DG SURAHBUY LGFOXAQ)
FRODMICUHTXLUP HOV Z KLFK DUHIHHID® CFRFBMGE) \WHVEFRGEDY GOQP DNV 3UFHUMILYSUP DUKD UHDAMGVR LQMMNIDA

| FMDIRQY DOG LY SDMGT P DI HGWURKIK | RZ DGVOBVR  UAGHMICP RWWDIH EDFANHGVHRXUMEY SUP DU VR EHOQRXGRHG
VHRXUMEY RU7 %6 V RUP DQEDRY GHIVHY FRP P WY HQVZ W LQYHARLY

7 KHXEOG SUCASICEDDFHR  UAGHICP RV HETRY KHIS | RVIB! QGRARDOLP RXQVR GHUYDYHFROMFWUHIDAG\R UMGHMD
P RWOIHBDQRRP P IW HOVDQG! R DG FRQAFADBY DOG\WHUUHING | UYDOXHY DUHVHVI R EHEZ

-XQH " HHP EHU
8 GBOG3UGASDO 8 (BOG3UCHASDO

' RIDWIQ7KRADI/ YDDQHIRARQDO ) QU9DOH  %DDQAHI RARDO ) DU9DOH
5 HMG-QNOD RYWWDIH/ RDQV+ HIBI RUGDB
5 HMGHND RWDIH/ RIQ&RPP W HQV 5/ &V
) RZ D.G60BV&RQUERV

5 HRG-GLQRKHIJDMANDADIUYDOH

5 HRGHGIQRKHIDWHN DADLUYDOHDW XCH DG HHPEHU UHGHRAYHD
$WXH WHERP S0 KDG QRUAMGHNIOP RN HEDQVKHTS | RNDB! @VIDWBHDG  PILARQR GDQVZHHRY
QRIFFUCONBNY $ W HHP BHU WH&RP SQ KOG P LARQR WMGHRNCP RN HEDQVKHT | RAMIBI @ VDWW
GHDEG  PIARQR GOYVZ HHRQGRIFFUXCONIMY
0 RWDJHEDNG) BYHXHZ DVDVIRGRZ V

7KUHO RQMV( Qa5 61 0 ROMV( QGG
- XQH - XCQH

" RIWIQ7KRADI/
1 RSO HGJDQVRQVIBVR P RWDIHETDY

1 FNKDQIHLQXQUDD HEJOQRQP RWDIHGIQ/KHE | RADB!

1 FNKDQHIQWHI DUYDDHR P RWDIHGOQFRP P W HN |5/ &V
1 FAKDQHIQWHI UYODHR! | RZ DUG\DBY FROMFW

30U2 [IVROGHANHNBP HYWR | RZ DG \DBYFRQMFW

0 RUWDIHVHYLAGQ) UWJKWDBIWRY

1 FARWLCDIRQI HY/

7RECP RWODIHEDNG) UHOMY




5HGIDD RIMDIHEHMAQ)

7KH&RP SIQ P D UABQWHUI KWR VHYLFHUAGHONCP RIDIHEOV R 7 KHXQSOG SUGASICEDDFHR GO/ \HYIFHGIRU
RMHYIVWHSUP DY GIYHUR \HYLAQ) UYHOH

7KHIRTRZ 1Q) USIHINVDVXP P DY R P RMWDIHWHYIAQ) WKW

" RDWIQ7KRADI/ -XCH " HHP EHU
1 XP EFUR UAIG-QIDCP RV HETQ/VANEHGI RORKHY

2 XWDQEQ SUCASICEDDFHR WMGHMICP RV HEDO/NHYLFHS | RURKHY

: HIKWGDYHIIH LOMMDA

5HP 0QQ) FRQMPMOMP QP ROKY

&RARP Q) FRYHMRTOBIQNHYIRGE. WHERP ST DH\RTWR) HHIOL DIRIOD RWOIHS WRADIRY 2) 10 $° RODQRQ

BFRUHEDLY Z KHIB, | RIFRKXHARIHVDHIHHDD WHHSRMEDVR ) 10 $ DIGQRWHERP S 7 KHIRYHGP HUWMBID/

\HYFHGE WHERP SIQ DHVERXUGWWURIK WH* RYHCP HOAL DARCDD0 RWDJHS WRADMRD 3% 10 $°  ZKHIE WHERP SIQ LV

IQXUGDINQMRNVE \KH) HEHIOH RMQ) $ GP LQVADNRQRUSDIMID JXOUIQM-GRIDQMRWE \KHIHMIQ/ $ GP IQUIDIRY $W

-XCH WHVHYIALQ) SRWRIR EDDGFHFROMMAGR WHIRGBZ L) GOOWSHY/ ) 1.0 $ *10$ DG SUYDMLQMHRU
)10 $ DOGSUYDMLQYHKRUGTRY DUHWAKPMUHG D/ CRNDCCRMOCED, P HABP WIFH

7KH&RP SIQ KOG (R GHINHABMG-QINICP RWDIHBD/IQ* 10 $ SRRYVHYIFHGE WHERP S DVXCH DG DN

" HRPEU UASHRIHD 7 KHUI KR UEXUFKDVH\KHH GO0/ DOG\WHFRUIASROEQ) QEEOW KDY EHHYUHFR GHGLORKHUDAHN

DOGRM-UICELOMY UASHRIHD  LOWH& RQRICDAMG6\BAP HOR ) LDQFIDORRIGURY ) RANHWWUHHOGGM]. P ROKVHIGG-XCH
WHERP SI) UBXUKDHS  PLAORQOQG P LAIRY WASHRAMHD 1Q GHIOTXHAIGHNOBIQNDAZ HHIQ* 10 $ SRRY

) RAKHWUHDIGM] P ROKVHIG-G-XCH WHERP S UBSXUKDHS  PIARODEG  PIARY WASHAHD 1O

UMG-QIOBOY/IRP \WH* 10 $ SRRY : KHYGHIONHABMG-INIOBD0Y DHUEXUKDHG WHERP SDQ. KD/AKRHIQAMNROWR P RAI\

WHUWP VOGIGFOGHWHEIVIQQHE * 10 $ SRRY

$ AW LOWHFCEMIT HGP RMWDIHVHYLFLQ) UWKWZ DVDVIRTRZ V

7KUHO ROMV( Q&G 61 0 ROMV( Q&G
- XQH - XCH

" RIDWIQ7KRAD/

YHILQQAQ) EDDICAH

$ GAURYGHWR GOQNRGZ IW\HYAQ HEQHG

' HBIRQ/DQG P R DIRQ

60BIR VHYAQ WKW

(QEQ B

7KH&RP SDQ \RTEDQ0 65 SRUNRIR Z L\ DOXEIGSUGHSDCEDDFHR PIORQIRUD\DBVSUFHR  PLARY
UFRIQ)IQ) D P LARQJIDIQRVDB! BHFR.GHG LORMHUGRAQMMIMNGFR? HROWHERORIEDAS 6P HOR , FRPH

7KHERP SI) AGQRWHRGIR SHP DGHAP STILP HYMRAA/RQP RMDIHVHYLALQ) UIKWI RUWKH WUHHP RQKYHIG-G- XGH
RU

7KHNA XQREVHYCEBILCBXWXHGLOQGHMP 1QQ) WHIDUYDOHR  WH&RP S0 VP RIDIHHYIAQ) WKWZ HH DVIRTRZ V

- XQH " HHP EHU
0 lOP XP 0 O P XP 0 LOP XP 0 O P XP

T DFRXQNDN/
$ QACBUED P HIWSHHB/
&RWR \HYAQ SHIBDD



SKOQIH/IQUAIG-QIICP RVDHLQMMANDM/GQUA® O HAKHSBED P HONGHHB/XHELQ YOG \WH&RP SDQ 1V P RWIIH

\HYIAQ WKW $ FSOUDMWILG SOV P RGHOVXVHGWR HIP DMSUED! P HIWSHHEYEDHG ROLOMANDAY KRMQ) MIRYHIDM/

HANP DG GTQ XIS HIVDQNASDMG GH DXV DG RMHUUHBYDQWVIRALY 7 KHZ HIKWG DYH.ID HDQQOOSUHED P HONGHHGZ DV
DVXCH DG DV HHP BHU

;. DHRAH/ ICHYRIRZIQIV

7KH&RP SIQ KD/ARHI RTZ 1Q) Z DUHKRAHIGH/R FUHEWIQGEP DAMIU-SXUFKDH DIUHP HONZ LW YOURXV| LGDCADCLOAMMIRQY DVXCH

$P RXQW

" RIWIQ7KRADIE/ 2 XWEQAQ)

P LGIRQP DAMUEXUADHDI UHP HZ \RAEH LGHGH SUDINRD , QAMBWAYDAKHG2 ) 5 IDMSOV R

Z 1\ DIGRADMR $ DKSBEHGERIVR P IARQIVUITXULGE WHOQEU

P IGIRQZ DHKRAHAHR FUAVDIWHP HOW SUQY 1Q' HHP BHU , QMANYWDAMHE2) 5 SOV
W
7RED  DUHRAH YRURZ LIV
© CUHKROH OCHERURZ LQIVOHFDWI LHE DAKRWMP ERURZ IQIV $W HHP BHJ Z DHRAHOHERURZ LQV\REBG
P I@RQ $ WXCH WHERP SIQ KOG UALGHINIOP RMDI HETRY KHIB| RAMIB DG FROMKRNRQ GUR KHI| RULQMAR HOW

SBEIHG DY/ FRIDMIOXQEHMHIERYHZ DBHRAHOIH/R FUHEWIOEP DN EXUFKDH DIUHP HON 7 KHIERYHDI P HWODR FRQEIQ
FRYHIDONZ KLFK LQFOGHRHMEO | LCDCADOUWANALP HOW LFOGQ) P OQMIFFHR PLQP XP BQJILEGICHAZ RW PLQP XP @IXG
DAHV DGP O IP XP GEAWR GH/Z RW DR DV/GHIGHSIQWHDIUHHP HOV 7 KH&RP SO Z DVIQFRP SIDGFHZ WK DI QU LFDQNG-EW
FRYHIONDVXCH

7KHERP S KDVH\MIG-GD P IAIRQZ DFKRAHAHR FUAWR&SE+/ D RZQGKEMGEDY HMW YODgHVOEG

WEIQLANRY/XQEHAMY QHR  FUHEWIHHIP LCDMGLOWHERP SO I FRORIEDAG | LDGADOXBP HOVDOG\RXY RACFOGHGLIOWH

VREDKRWWMP ERIRZ LQIVQRMGRQWHERQRIEDAG VA HOWR ) ((DCADORRIEMRY 7 KHEDDGAHR \MVAIHR FHEVOWXCH
DG HAHP B zD/ P LARQDYG P LARQ UAS-RHD
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7KH&RP SDQ. HAMYLQR GHUYDAYH LDGADOQWKP HIMR P DI HH SRKUAY WDATUMHI URP EXVGHA/ CRIY M \NDABAX N WH
UFHSWRUSD P HUAR | XWMUHNGRZ QDQGXQRHMBQDK [P RXQN WHYDOHR Z KIFK DUHGHMP IGHGE, IQMBWAIDMY  7KH&RP SDQ
GHUYDAYHI LQDGRDOQNKP HQVDUHXVHGVR P DI HGL | HMIFH/LQ WHIP RQMIP Q) DIGGADIRQR WH&RP S0 1V NRZ QRU

H SHAMGFDK BFHSWOQGIWNGRZ QRUH SHAMGFDK SD P HQVSUGASDD IHDAWGVRWHERP SDQ WV KERBCDMG G-EW

&DK) ®Z +HIHR , QMHNE DMS5 N

, QMMNDM\Z DSVZ I QRIRICIP RQVRBIY P LARQDAXH ZHHEMIQHED/DFDK | BZ KHEIHIRANERBDM
GHEW 8 QGHWH\Z [0S DUDQHP HOMKH&RP SI) ZL@ED DI HELQMMWDMR DQGUHFH YHD YOULEBLQMMMNDMEDHG RD
WUHP RON&O ( 7HP 62)5 \HRXUGRYHOUKWICDRQ) (DM

) RUGHLYDRYHY G-I QDG DQG\WWDANXDT DVFDK I BZ KHEIHVR LQMAAUDMUMN \KHJI DQRUGW RQWHGHLYDIYHLYV URGGIOQ

CFPP XOAGRM-UFRP SUKHYHIGRRP H 3$2 &, DIGVKEVHTXHA® UHFOWL LHGLQR QMW SHOHIOWH\IP HSHIRGV GUQ)
Z KIFK WWHKHG HGWIQORANRODH AW DIV $ P RXQIVU-SRAG LOCFRXP XOWGERN-UFRP SUHKHULYHLGFRP HUADAG\R GHIYDYH/
Z |EH UM LHGVR LOMI MWW SHOHDYLQMHNED, P HIVOUHP DEHRQWH &RP SO0 IV YDUDEG! IDMVKER GCDM GEW

7 KHI RTBZ Q) \BEGIUH GRVWHFDK | B2 KHE HYLGFOGHGLQWHFRQRIEDAG WP HOVR! [ LCDGRDOFRGEURY

6VAP HOAR ) LODCADO  1RARDO ) DU © HIKWGS YHDIH
" RIWIQ7KRADI/ &RUGMRY/ RFDARY $PRXQN  9DOH 0 DMUW <HDLY/
-XCH

, QMIWNIDM\Z TS5V UHDMG\R \KER BDMG G-V 2 \KHB WV

' HRHPEHU
, QMIAVNIDM\Z DBV UHDMG R \VER B (DM GEW 2 WHB WHV



7 KHIRTBZ Q) \SEBISUVHOMKHQHNIDGY R BFRGGLO$ 2 &, DIGWH FRORIEDAGVBAP HOVR LGFRP HUHDMG\RWHFDK
|G GHUIYDAYHLONKP HIV LOMMIWDM\Z D5V UHDAG\R\KER BCDMG G-EV RAMHWUHHDGM] P ROMVHIEH-XCH

$PRXQ\R / RW $P RXQMR * DQ
* DQ5 HRIQ H / RW 5 HFDWILHG
" RILYIQ7KRADGY &DMR) 10$2 &, IR $2 &, R, FRP H
7 KUHP RQMVHIG-G-XCH , QMR SHOH
7 KUHP RQKVHIEHG- XH , QMY SHOH
61] P RQKVH-G-XH QMW SHOH
6 P RQMVHIGG-XH , QMY SHOH
7KH&RP SO AP DMAKHHZ L@EHDBSW LP DM P LERQUARDWII LHE DV D GHFUDHWR LOM WY SHOHZ LKQWHQH W
P ROKYV
7KH&RP SOQ KDGDFRUDMIOICHMNV R PICIRQDQG P LARQDNVXH DG HHP B UASHRAYHD
127( +/($6(6
2 SHDIY BDH/IQZ KIFK WHERP SDQ. VKHOWHHDHUHFRG-GDVRSHDIY GDHUWKWR X\H 3528 DAHVDQGRSHDIY

RO/ [FOGHEIQRKHIDIHNDGIEOMY ASIYHD  ROIWERQRIEDM6\BAP HIR ) LQDGFDOERIGUMRD

7KH&RP SIQ VRSHDMY BDA/SUP DUO WHDMREDNG RIFVZ MU OQQ) GDHWMPVIRP R \HLWY 7KH&RP SIQ IV
GDHVIHQRVRP SO DGR QRVRQELQUALGKDOYDOHJIXOUIQMY YDULEGI GDHSD P HOV RMIQULFDQADAXP SIRQVRIMGIP HOV
P DEHLQCSSOLQY WHUNXULP HOVR 7RIF 2 SHDMY GDA/Z MK DDLQWOMP R P RONVRUGWDHQRAMFRG-GROWH
&RQRIEDAMG6\BAP HOWR ) LCDOQAD0R RIBURQ DG WHUHDAG GDHH SHOHLYUFRIQ] H3RQDMALLIKWIGHEDLY RHAKHGDHWMP
$WXH WHRSHDMY GDH5 2 8 DAHNVOQG ICEQMWA/Z HH P IIRQDG P LAIRQ WASHRRMHD $W HHP BHU

528 DAVHVOQGACEOWA/Z HH P LRQD®G PLAR) ASHAHD  7KH&RP SI) GRAVQRAKDHIY [ LCOGFHGDAY
RUIQ \JQULFDOABMWRUDI BHP HON

7KHWMEBIEHBZ \XP P D] H/RXUGDHH SHHDGRKHILQ RIP DINRQUADMG \R\KH & RP SDQ (WVRSHDIY BDH/

7KUHO ROMV( Q35 6l 0 ROMV( QGG
-XCH “XH
" RIDWIQ7KRADI/
2 SHDMY GDHH S-OH
BKRUMP GDHH SHIH
7RBOBDHH SHOH
2 WHIQRIP DIRQ

&DK SOG| RUCP RQNIGFOGHSLOWHP FDXUP HVWR GDHICEDNY
2 SHDMY FDK I GZ VIURP RSHIDIY GDAY/
5LIKWR XVHDAHVRBEIGHGIOH FKDQIHIRUQGH. RSHDI) GDHITEONY

: HIKAGD/HIIH UP DQQ) GDHWP 2 RSHIDIY GDAY 1O\ HIY
: HIKAGDHIIH GVFRXQADM?  RSHIDIY GDH/



7KHWEBIEHBZ \XP P O] H/\AKHP DXMUW R WP DQQ) GDHICHDNY

" RIWIQ7KRADIY -XCH

DOG\KHID WU
7RED

I HW QMW
3UAHY®DOHR / HDHITHDWY

$WXH WHERP SDQ. KOG QROGAURDORSH.DY GDHRED DARYYI RUEDONGY R | LFHAKDKDYH RV HWVRP P HIHG

$ UHIDAG SOV IV WHBWRUQDQRSHIDAY GDHZ MWWHERP S 7KH&RPSIQ WPIQPXP SDPHW P LARQDXOD
WURIK | RUDQDIJUODMUP DQQ) REQIDIROR P LERQDVXCH
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7KH&RP SIQ KDVDGH LGHE BHH IWEHOMRQSTQRRYHIG) VEWTQINID DI XOWP H DG HIILEGISOWVINP HDARADM/DGD

EXSSBP HBD( [ HRAMWHS HMHP HYB@D 36( 53" DUGDBEXSSBP HAED( [ HAAMWHS HNHP HYBMYD,, 36(53,,” FRYHIQ W

H HXMWHRILIFHY 7 KHGHIQHGEHH WEDZ DVIPHGGLY' HAPEHU  \RUP RYHSOQHIEMY |RIGE. DARADM/KILHGOW
" HRPEU 7KHB( 53 ,, Z D/DERSAGE \WH&RP S0 1V YRAGRQ0 D DG FRYHYAHIIQH HRXAYHRI | LEHYWDW
ZHH@RVRMHIGE WHB( 53

7 KHFRP SRHOVR WHQH/SHIRAF EHH IWRWRH&RP SO0 1V TXO0 HEEHH IVEHMRQSDQZ HHDVI RIZ V
7 KUHHO ROMV( QGHG- XCH 61 0 ROMV( QaHG- XCH

' RDWIQ7KRADB/

BHYLFH&RW
, QMR RW

([ SHAMG5 HMOR3MOS$ WHV
SURUSHYIFH&RWE P RMY DIRQ
1 HV RWS$ P R DR
3HMRQGHMBP HYV&KDIH

1 HBHIRAF YHH V&RW

" VARXQVE DM
/ RY WP 5DMR 5 HMORS WHV

7 KHFRP SRHOVR \WHQH/SHIRGF BHH IWRWVRUWH&RP SDQ 1V 6( 53 DJG6( 53 ,, Z HHDVIRWRZ V

7KUHO ROMV( Q&-G- XCH 61] 0 ROMV( QaHG- XQH

" RIW/IQ7KRADIY
6HYLEH&RW

, QMIAZRWV
3URUSHYIFH&RWE P RMY DIRQ
1 HV RWS$ P RYY DIRQ
SHMRQ6HMBP HQY DQ

1 HABHURAF %HH W& RWV

" VARXQVB DM



" XUQ) WHP RQKR -XCH OP SWWP S P HQNVP DEHXQEHAKHE( 53 WIJHHE VFWBP HONFFRXQI) DG FDAUP HOWR \KH
SDQDMXH , QUFFRUEIJFHZ W CESOFCEGI CFFRXQIY JXIGIRH RUUANSP HWEHH VSO WHERP SIQ UFRGED
VHBP HQUDOR P LARQLQ-XH

7KHVHYLEHFRWWRP SRHWR QH/BHIRGF BHH IWARWY UH GRMGLQ FRP SHODIRQH SHOHLQWHIFFRP SOQ) 1Q) WP HOVR
LGFRPH 7 KHRKHUFRP SRHOVR GHABHIRAF FRINIUHLGFOGHGLOQ® RMH) Z MMQWHCRQAQMIMH SHOHFDAIRY [QWH\TMP HON
R IGFRPH
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| HIBQ) &RPPIWHN  7KH&RP ST LVDSDWV R LCDGADOQWKP HQNVZ MW R | EDDGFH \KHAAIMYIQWHGRIP DOFRXUHR BXMGHN

VR P HWHILCDGRQ) GHHBVR IWFTHON 7 KHVHI LQDGRDO.OMKP HOVFROMR FRP P LW HOMRH WIGFUGWIGWEE. GWLYR
AUHaW

7KH&RP SIQ VP L LPXP H SRUXUH \R FUHAVRWXQEHMBOEE. GIWLYR FUHEWIGFRP P W HOMR H \MIGFBEWY B BUHM B
WHFRQMPMICTP RXQWR WRHIOMKP HQV 7 KH&RP SIQ XVA/WH\EP HFBHEVERIAR/LQRXEDKLCQ) FRP P WY HON DG LWKQ)
GUWHYR FUHEWD/IWERHVI RURQ EDDCFHKHNQKKP HON 7 KHIP RXQNDARADMSZ LWK\WH&RP S0 IV R EDDGRH\KHV
REQIDINRQ/Z HIHDVI RTRZ V

-XCQH ' HRPEHU

" ROWIQ7KRADI/ Y [HE 9 DUDEG 7REO Y [HE 9 DUDE® 7RED

&RP P I\ HOM\R ([ WG&UBW
VIR / HIMYR &UEW

7RED

&RP P W HQNLGFOGHXQXQEHG GO/ BYROLQ) IH/R FUHAWDQGR EDDGRHVKHHABMGHMOGDQRRP P W HON

&FP P 1\ HOMWR H WG FUEWIHDI UHP HOMR BIIG\R DFIHINR B DANHHLY R YIRIMROR [0 FRIGWROHAEEDKHGLOWH
FRQUERW &RP P WY HQNVJIHHIDID KDYHI L HEH SLUDARQ GDMYRURKHAP LCDIRQ FOXH/DQGP D BNXLHSD P HQAR DIFH 6LGFH
PDQ R \KHFRP P W HQVOUHH SHPAG\RH SILHZ WWRXWEHQ) GIIY QXSRQ \WHVREDFRP P W HWP RQNCER RAGHHADUD
UBLAHQNXMUHFDK BTXLP HOW

VIR GWHYR FUEWHFRGURICFRP P W HQVIWKHGE \WH &RP SIQ \RJIXDUDQMHAWHSHIRP DFHR DFIHQARD\MLG
SDWV 7 KHFUHGWIMN LQROHGLQIMAKQ) GIWLYR FUHEWY HAHIID \WH\CP HDVKDAQYRYHS LQH \WIGQ) GOQI CHOMY ,Q
JHHIOP DDIHP HWERYCRADQIASDAMDQ P DAUDORAA/D/DUAKOR  SOMASDY IQWHHWSH/R WIQLRRY + RZ HHJ D)
SRMNIOBRAAVDUMGY | URP XA WDQUORNRQY DUHURHLYHG | RUQWHVEP HP DQHU DVP DRI HP HAHYHY| RUWRKHUFBHEW

| CRLOMY

) RUERKRQ DGR EDDEFH\KHHNCDIRDOOMKP HON WHERP SDQ. UHTXLUAY/ FRODMIDR VKSSRIWFK LOMKP HONZ KHOLWY
GHPHEQHHMY  7KH&RP SOQ. HYDODOMYHIFK FIHQAV FU-GAT RMGHAVRQDFDHE. FDHEDMY  7KHDP RXQIAR FRIDMID
REBLGHE XSROH WMRQR FUBWYEDHERQP DI HP HAV FUGWAYDODIROR \WHFRXQMSDWY & RIDMICKHT YOUH/ BXWP D
|FOGHG-BRIWKHT Q! LDGADOQUMMIRYY 8 6 7UDKY VHRXUMEY RKHUP DUNABEGIVARXUMEY HDCHXIM CFFRXQNVUFHYCE®
SURSHW SDIQNIQG HIXSP HOAVDGGLOMORY

7 KHDEBZ DEPRHI RUFBHEVWRWHY | RUR | EDDGRHVKHHAFBHEWRP P AR HV \WDAUHQRMFRQBWNR DD FOGFHIDEGIE, WHEDQNLY
DAWMAG DD SURYIMRQ| RUFHAVWRWH SHOHDQGLY R EG-GIQRNHIICEONY 7 KHIRTBZ LQ) \BEBIKRZ VAKHCRRW LQWH

Dz DHH
7KUHO ROMV( QaHG- XQH 6l 0 ROMV( QEHG- XQH

" RIOWIQ7KRADI/

YHLQAQ) YDDRH

SURVMRQI RUE AW RWH/
(QAQ YOO




2 \WHUERP P W HV , QWHCQRIP DOFRXIHR BXMCHN \WHERP ST HOMYLQR GDHFRP P W HON Z KLFK DUHFOW LHE DVRSHIDY
GDAV 6HHLRM +/ HDAYI RUDCAWRIDOQ RIP DIRQRQWHP DMUW R WH &RP SO0 VRSHDMY GDHFRP P WY HIV ) XUKHDP RUH
WH&RP ST KDVDFRPP IWHIR XS\R P LARQIQDEDN WK YHMUHFCBMNO XG5 REXVHGRILQEQ) DG XQEQ) WRKGRBI\
\ROWRY/I RUFRP P XQW EDONVDQGDFRP P L HAR XSWR P LARQLOD\ROMY FUHAWANXW IXEG ) RAWHV] P RQMVHIG-G
-XCH WHERP S0 KIGFROMEXWG P LEROR \WHEDNWKFRPP W HOMIGG P LAIROR WHVRDUIXQG

FRP P W HQV $ W HRHP EHU WHERP SI) KIGFRQMEXWG  PLAIRQR \WHEDONWK FRPP W HONIQG P LAIRQR \KH
\RDUIXQGFRP P L\ HQV

SROMIHFAH/ 7KH&RP SO LVDSDWV\R @Y \KWDOQGRDIP VOUMGQ) RAWR WHQRIP DOFRXUHR BXMGHY |, QP DAHP HWRSIQRQ
WHHDHRNGRZ QSHIAQ) FIIP VRUGMDIRQ WHRXERP HR Z KIFK Z RX@ LGRYIGAD RUQ WHDIJWIDM KDYHDP DMUDCH!HRAW
ROWHFRQRIEDAMG UAXWVR RSHIDMRYY |LQDADOSRIMRY RUFDK | BZ VR WHERP S

, QAP QUIFDIRQ2 EWDIRY  7KH&RP SR LVDP HP BHUR WHOVDS 6$ GHIZRIN 91\D8 6 $ P HP EHJEDQW DU UHTXLLHG\R.
QP QI\ WHOINDS 6$  QHERINIRUSRMNIC XMMHVHMBP HYR FHVEQ@MDIRY \KH3 &RYHIG/ MIDIRG  \KDAHDMARVAYHID
DQMKADY \WFKOEBILQ) \WHSUIRWA/R 9 MD D050 DAMEDG, QMIDIRTD ,Q  WH&RPSI) DVDP HP BHUR WHI\D

8 6% CHERN RANQHGEMN%\KIBVR 91D ,(F XSROIWIQUWICSEIFRIHIY  6LGFHIWIQWIOSXEIF RIHKY 90\D ,GF KDV

| XQEHE DO DIRQUAHYHI RARHERYHIG/ LMY DIRQUAXG LODUHSRUIRY LOWHE DN Y\KDVKHBE WHERP SO0 ' XUQ) WH

[ LT XOUAUR WH&RP SI) \RBIWUP DQQ) &MWIO\WKDBY $ \WRADMSZ MWV \WHERP S0 HOMMGLQRD\Z 08
FROACFVZ W \WHSXUFKDWUR \KH\KDUAWDABNALDSD: P HQARWH FRXQIMEDNY LOWHHYHQAKDI® VD , G P DN MEVHTXHIV
UMMRARWHFRMHMRQUDAR | RUWE.DWI\WWKDWY  &RHMROUDIR SD P HFOVDIGRIRCQ) |1 HE TXOWM® FKDIHY DHUH GRMGLO
HUQQVIQWHSHIRGIGRXUIG ) 1] H5FKOLIH/IGFOGHGLQWWH\Z [5 ACELMW DUHSD CEG TXOWM® XQMKHOM DARQUAHYHLYI XD
QTXLADNG DOG DAZ KLFK WP HWH D RUHP HMRGHG\Z 05 FROMFAZ LEHWP LCDMG 4 XD 1] H3SD P HOMDSSUR LP DM

PLORY
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7KHIQUYDOHR DQDXANRIICELDN [VAKHSUFHWDAZ RXTS EHUHFHYHG\R VHIDADADAHNRUSDIG R QM HAKDMIELON LODOREH®
MDQLRANRORARXULICY LQWHSUGRLSDCP DUNAWVRUP RINTGYDQES HRXVP DUNANQ WHCEVHFHR  DSUGR.SDCP DN RUVKFK DAHARJ
QHON ,QRANP DY | UYDOH WHERP SIO X\ Hy/ YDODMROWWAKQTXHAKDATUHFRQUMMMZ I \WHP DINANSSURTFK \KHIGFRP H
DSSURTFK DG RUNHFRWIBSURIFK. 6XFK YDODMRQWWFAKQTXHYDHFRQAMAQ® CSSTHG , RAWWR YOODMROWKQTXHYLGFOGHWH
DAKP SWRQ/\KDAP DN/EDMASIONZ RAGXHIQSUAQ) DODAHNRUITEMN $6& 7TRIF  HABEDWKHYDI QUYDOHKIHIAA [RU
YDODMRQLCEAWWKDALYH/ARHKLI KHWBIRUINY R TXRAG SUFH/LQCRMHP DUNHN | RULGHINFDCDAHVRUCCELOWA DOG\RHBZ HW
SURIW \R XREVHYTEGILGEXW 7 KHI UYDOHKIHIUA LVDVIRBZ V

/WD ,QBXW 8 (DEWMMG TXRWMG SUFHYLQCRRYH P DUNHVI RUG-QIFDCDAHNV RUCCH QWA \WDAKH USRI HQIMY KD/ WH
CHOWN R CFFAV DAKHP HDUWXUHP HOVEDM

/D QBXW , (BXWRKHMWID TXRME SURH LGFOG-GLQ/ HYHD  WDNDHREVHYCE®H | RAWHDWHARUCCHAOW  HWWHJGUHA®
RUQAUHA® 7 KHHP LIKWCFXGHTXRMS SURHY I RUMP LOUDAHVRUICHQNY IQCRARYHP DINAV TXRMGSURHY | RIG-QIFD
RUMP LOUDAMHVRUCCHOMY QP DINHMKDAHRAZIRRYH  LOSXWRKHJ WD TXRMS SUFH/\KDADUH REVHYTE®! | RAWHDWHARU
QCHON XK DVIQMANDMY YR SUHED P HQANSHDY FHAWIMY HY - RUCBXWWDNDHGHIYHS SUCHSDOD 1IRP RU
FRUIRERDMS B P DAHADBE FRUHDWRQRURKHUP HXQ/

/D (DWW 8 REVHYTEGILGHWI RUGHMP LQQ) WHIQUYDOH/R DAFVRUCCEMIAKDAH GRADQHIMAVRZ Q
DAXP SINRQ/CERXMKHDWKP SIRQ/WDNP DN-ASDMASTONZ RXG XVHIQSUAGQ) \WHDAHNVRUICE QN

$WHVDQG/ IDEIOAH/0 HDWIHG DW OIU9 DOH RQD5 HRXULQ) vDMY

BHRXUMHYSYOLDEBIRUBDB! 8 6 7D \HRXUMA/ DUHUBRIMS DVOUYDOHXMI 1Q) / HAHD LCEXW 2 \WHUVHRXUMY RO LHG DY
DYDUDE®! | RUVIBCUHU-SRUMG DVDIUYDOHXWM 1Q) / HYHD LGBV ) RAWHVHVHRXUMEY \WHERP SOQ. REBIQVI DLUYDDHP HOKUP HQV
1URP DQLQE-BHIGHBURAQ) \HYIFH 7 KHI LUYDOHP HDXUP HOVFRMG-UREVHYTCEGIGDBWONP D LFOGHG-DBUTXRM/ P DNV
SR/ FDKIGZY WHS 6 7UDXY \ IHTEAXYH QYHWDAQ) GYHY WIGHH HRAURQEDS FUHEWG RIP DIRQDQG\WHERQY WP V
DIGFROGURY [P RY REHANQIV

, QIHHIOWH&RP SIQ GRAVQRBXUFKDHVHRXUMA/ARDMDYHDFRP STEDMGWIKRMUH 7 KH&RP SO VHIMHSRUNRIR FROMMV R
VDGR HQV GO DOR ZKIFK DS 6 7UWHDXY REQIDNRY |HEHDIIHR EXTHARIP RV HSDN WURKIK VHRXUMEY RU
JHHIDCRED) DR RUUHYHXH EDHGP XQASICERGY  3UAQ) | RAVKFK LOXKP HOVIYHMO REEIGHS $ WBDWIQRDD \WHERP SIQ
Z | @YDICDMSUFHAKSSIHGE. WHIQE-SHIGHYBUAQ) VHYIFHE. ARP SDUQ) WHP \R SUFH/RBBIGHG | URP DRI QE-SHQGHQAMLEG SOV
\RXUH

( TXAWEHRXUIMHY |, QKR HUAHRXUMHY FIOWA LHS DV HPAMW VHRXUMHY DUHP HDAXUHG DA QUYDOHR WHLQYHXY HOAZ W FKDQIHVIQI U
YOOHUHREHGIQHQQIV



/ RDQV+ HIBIRUBD®! 7 KHIQUYDOHR BMGHUDCP RO HEDQVKHT| ROVDBIEDHGRY/ HHD LCEXWIVGHMP LGHG Z KHYSRME®
XMQ) HWHUTXRMGVHROE P DNHABURHY/RULQYMHKRURRP P W HOV | QRVXAK TXRWG SUFHH [V \WHI CLUYDOHLY GHMP LGHG
XMQ) TXRMS SUFH/I RUDMP LOUDMANRUDXHN DEWMMG| ROWH\SHAL LE DMEEAM/R \WDBOD Z KIFK Z RABEHXVHGE. RMHUP DNV
SDMASTON  7KH&RP SI) KDVHBRMGWWHI DLUYDOHRSWRQCFFRXQIG) | RUWKHIS| RAVDBI GO0/

0 RISDIHYDNG) * HIYDIH, QAP HQV 7 KHIDUYDDHVR IQMIANDMGAN FRP P LW HON 3,5/ &V DHGHIYHGE. YODDIRY
P REHYLGFRERIDAY P ONBUACQ) | RUQIMKP HONZ WP LOUFKDIRMIMIFY FRP P RID U1 HIHG\R D/ERWW] HDMRQSUAQ) RU
LOMHARURRP P LW HBUFHY| RUBHWHH I RWS / &VZ KLFK KDYH XQREVHLYCEGILGEXW \KFK D/DQHAP DMR \WHI DUYDOHR WH
\HYAQ WKWH SHRMGVR EHUFRG-GXSROVOBIR \WHETIY QRSP DAMGFRWWWR RIJLCDM \WH GOV DG WHSXOWURKIK UDM
DOGOHWHH RIHFODWILLHGDY/ HYHD Z MMOQWHI DUYDOHKIHIUA 7 KHIDUYDOHR |RZ DG\OBIFRP P W HONLVEDHGRQ
REVHLYCEGIP DUN/BUAQY | RMP LOULQIKP HNDGG DUHWHH R FDWILHG DY/ HAHD Z WKLQWKHI DUYDOHKIH DU

,QMAXB DM6Z DS 7 KH&RP SO0 IV GHULYDRYHSRWRQYYDUH FDWILHG DY/ HYHD Z WAQWHI DUYDOHKIHDA  DQG DUH YDOHGXMQ)

P RCHYJHHDID CFR-BMGLOWHI LDGRDOHYLFH/LQGMY  DOGWDAKVHIRYHD TXRME RUREVHYTEGIP DINHNCEXADOH/| URP
H \MEDCP DNANDBSIRYIGHY 7 KHI DUYDOHGHIYDRYH/DHGHMP LGHEXMQ) QVFRXQMSFDK I B2 P REHY

) DLUSDOH 6206 7KH&RP SDQ - HOMHGLQR DWBG DIRGHGHIYDAYHFRQUIRVZ W WHSXUKDHUR . WO VD&MW KDWY 7KH
YDODIRQ U BUIHHINWH P RXQABXHDQG SO CEGIVR \KHFRXQM.SOMY EDHGXSRQ WHUAYIVHG\KDUHFRQYHMRQUDM 1 0Q GAUCQ) \WH
SHIRG $ WXCH \WHHZ HH QR CP RXQNV'SD CEGIDQGDN HA-P BHU WHHZD/D P IGRQSD CE®

$ WP P DY R | UYDOH/ | RUDWHV DG ICHOW UHRGHG DVOU YOOHRQDUHRXWIQ) EDULYVFRQIMAGR \WHI RTRZ 1Q)

/ BHD | HHD / BHD 7RE0) DU

' RIDW/IQ7KRAD/ , QBXW , BXW , BXW 9DOH
_XQ-|
$66(76
GHRXUMWYS YODE® | RUG DB

8 6 * RYHGP HUV DX

8 6 * RYHOP HY/$ JHR

6\BAY DG 3RIMAIE XEGYIMRY/

0 RYVDIH YOMNHG6HXUMEY

&RSRDM HVGHXUMK/

( TXW 6HXUME/
/ ROQV+ HIB| RUG DB
, QMANVE DM6Z D5 HIYDYH
0 RWWDIHYDNQ) + HIH' HIYDRYH
0 RVSDJHYONG) ,5/ &' HIYDAYH

/.$%/,7,(6

" HRHP EHU
$66(76
SHAXUMIVS YOLOE®H| RUG 00
8 6 * RHIP HWUDXY
8 6 * RYHIP HYS JHRA
6\BIM DG 3RIWNITB XEQYIMRY/
0 RMVDIHYCANHG6HRUMEAY/
&RERDM' HEBHHUMEY
| ROQV+ HEB | RUB DB
, QMIWS DM6Z 05" HIYDAH
0 RWDIHYONG) + HIH' HIYDIYH
0 RWODJHYONG) ,5/ &' HIYDRYH



0 RISIHYDNG) SR 7KH&RP SIQ KOG/ HYHD WO/ DG WY HY HDMGVR P RWDJHEDONG) [RYVMEVR P LEIRD
ss] P LR WASHRRMHD [RUWHM] P RONVHIGG-XCH DG PLOROOEG P LCIRQ WASHRRHD |RUWH ]

P RQMVHIG-G-XCH , WXOGFHY DLUH YOOHS EDHG RQWHFKDQIHLQI DUYDOHR WHXQEH®OLQ P RWDIHGDDI P LGHBIRQ
R \WH,5/ & \R\KH&RQRIDAGEMBM HOWR ) LQDGADS RIAMRQEM DENMAG] RUSXOWURKIK DAY DOGFRIVRRWLDM |5/ &V
WIQMHWHGRAR / HHD UHSUIAHWYG / &VAKDAZ HUHIXQGHG DOGP RYHG \R P RO HBOOV/KHIS| RADB! DVDUYDOH

$WHVO HDWUHGDW [LU9 DOH RQD1 RQ 5 HAXUQ) %DMV

&HWIQDXHNDUHP HDKUHG DAVDIUYDOHRQDGRQ UHAXUIGY EDAY LH  WWHDAHVDHGRAP HDAXUHG DAVTIUYDDHRQDQRYRQ EDAY
EXVIUHVKEMPR | CLUYDOH DEOWWR HOVIQPHISQAURP WIGFHY  $ QH [P SBiZ RXGEHDWHVH KIBMY HIGHIHR P SOUP HOW
7KHIRTZ LQJ LVDGHAUSIROR YDODIRQP HKRGRBILHY XVHS | RUDMHNVP HDKUHG RQDGQRQ UHRXUIQY EDLY

S&RIMDO HHIGHQW DYV, P SOLP HWRUFRTIWLDOGHSHGHQABOV LY P HDKUHGXMQ) \KHI DU YDOHR \KHFRIDADOBW\HIQ)
FRIV 7 KHIQUYDOHR FRODMIDOY GAMP LGHGE DOLOE-SHIG-QAMTODIRY RUSUR FMRIOCCSSUNOQRR RIP DOFHZ WK EDONG)

UIXDIRY/ & RIDMIOYDOH/DHPAP DAGXUQ) / HYHD  LBXWGHWRWKH YRIMIM LQWKHU-DCHABIAMP DUNANDQGWHMGI P HONDQG
HAYP DMRQLORYHSLOWHU-ICHABIM CSSUNOCEURAAY - & RTDAMIDOG-SHIGHOABO0Y DUHUAYLEY. HG 06 RYDODAME RQDABDXMD XD
EDJVI RUDGAMRIOP SOLP HOIGG DEWMAMGDFFREQIO 9 DODNRY WAKQTXHY DIHFRQMMAAZ LW WRHWWFKQTXHY DSSTHGLOSURU

SHIRGY  &RUDMIDOG-SHIGHMERY KOG DFOW 1Y YOOHR P LAIRQZ W QR YDODMNRQ DERZ DFHDVXCH DOGDAW L)
YIOHR  PLORQOGD P LQIRQYOODMRQDIRZ COFHDN HHP BHU
2 \WHUS HDO, WBWM2 ZQHG ' XUQD WHILLWY] P RQKVR AHABQI RUFRVHE DAV XSROLAWIIHRIQUWRY Z HHP HDKUHGOE

WBRWNG DNVCLUYDOHWURKIK DFKDJH R VR \KH DB DGRHI RUPUHEVWRKHY EDHG RQWHI DLUYDOHR \WHI RHFERAHS DAHABIY

HANP DAG FRWARVHID 7 KHIDUYDOHR \WWHI RMFBRVHG DAHAY GHMIP LGHS B, DRLQG-BHIGHUWDODIRQRUSUR HMRDCCSSUIMAQ
FRQRUP OFHZ W EDQN.Q) BIXOMRYY 2 QDQRYRQ EDY Z HREIQ XSAWG DESUMIYRQI RHFBRHE DAHIVDGG WD) HYDODIRQ
DIV HOVD/QHHWDY  7KHI DUYDOHR | RIFRBRHGDIHNVLYHAP DMGXUQ) / HYHD LOBXWGHWRWHMGI P HIADQG HANP DIRQ
LQYRYHGLQWH UHDCHWIM YDODMRQSURFHN/

0 RIDJHEHMAQ SLIKW 5 HIGHRNCP RWDIHGOQVHYIAQ) WJKWOHHYDODMS| RUP SOUP HOADAIFK SR SHIRGEDHG
XSROWHI UYDOHR WHUIKWDVFRP SOU-G\R\WWHFDW LQJ TP RXQW ) DUYDOHLYGAMP LGHGE. DWLGSOW YOODIRQP RHMQ)
HXWP DMGSUSD P HQNSHHE/R WHXQEHDLQ) P RV HENHYLEHE D06 WDNLFDIRQY EDHE ROWHUMI FKOLEAMIMIFVR \KH
XTHOIQ GOV SUHRP LD GTOWSHITGCRMIQMAWDA 7 KHI QUYDDHLYHAWP DAGXMQ) / HYHD LGBV IGFOGQ) D
AVFRXQADM Z HIKWGDYHIIHSHED P HQNSHG DIGWHFRIWR GO HYIAQ ) XUKHUGHEBICROWHNA LOBAWXM] H3 DA
SIRMGGIQLRM +0 RWIIHYONG) $ AW $ WK R -XCH DG HHPEU WHHZ D/ QRYDDDIRQ
DB DFHI RUGDOVHYIAQ) WKW

$WHVDQG/ (IDEIOWH/ DWFRHG DW DIU9 DOXH

7TKHERP S LVUHNXUHG\R GVFRHWHHXP DAMG I DUYDOHR 1 LDCADAQWKP HOV ERK DWVHVDQGHOWY | RUZ KIFK WY
SUIRNFOR BANP DM LUYDOHDQGWHI RTBZ 1Q) VD GARUSWRQR  YDOOWNRQ P HMRERBILHY XVHE | RAKRH DAVHNV DG CCH O

&DK DQGEKRUNHP , QYA HON 7 KHFDUWY LQJ P RXQAR FDWK DQG\KRWIMP LQYHWY HQWLY XVHGVR CBSUR LP DM | LUYDDH JLYHD
WH\KRYMP HI UZP HVR P DU DG DVAKFK DIVHNV GR GRABUAHXCDQIASDMS FU-GVWRGFH.DY

( TXUVGHRXUMAY | QYHAR HNHPXUMEY FIDAL LHS D/HTXN VHRXUMEVARDAER GRAKDYHUDE® GHAMIP LQDE®! | IUYDOXHYDHP HDXBGDN
FRWDJG WP HDAXUHG\R | LUYDDHZ KHQLP STUHG RUXSRQREVHLYCEGIEQORNRD SUFH/

2 \KHU( XU EHRXUMEY |, QYR HOWHPXUMIA/ FIDAL LHG DV RMHUHTXU VHRXUMEV\KDAER GRAKDYH WDE® GAMIP LOEGH DLUYDDHY DU
P HDAXUHG DAVFRWVUHP FDXUHG R CLUYDOMHZ KHQLP STHHG RUXSRQREVHLYCEG! W) SUFHY D05 CFFRXQAG | RUXQEHARHHTWY
PHKRGR CFFRXQIY DOGUH GRMGLORKHUDAHN

GHRXUMHY/+ HBVRO DXYUW 6 HRXAUMHYKHTBR P DXUMY DUH YDOHG LQOFFR EXCFHZ W\KHP HKRGRBU\ SUHYRAVO (RMGLQ\KH
FOBWRQ? $ WHNVDQG/ LCHONA/0 HDWKUHE DY U9 DOH RQDS HRXUWIQ) DMLY+ 6 HRXUMHYS YOLDE®] | RUG DB

/ RIQY 7 KHEDQSRWRIR VAV U DAGLQR FDM RUH/DQGWHI DUYDOHR HIFK GOQFDMIRY LV FIBXOAG XMQ) SUWHMTOH
WAKQTXH/EDVHG XSRQSURWARG FDIK | B VOG HAP DRMGAVRXQMDM/  3XUXOQMR\WHDEROWROR $ 68 5HRIQWRODEG
0 HDWKUHP HQAR ) LODGADCSWHNVDQG) LCDGADDY LDELONY \KH YOOHY U-SRUNG UH GRWHLGFRISR DIRQR  DATXAW GVFRXQARP HV
WHREMARHR 2 H IVBUFH YDODIRD

" HBRAW 7KHIOUYDDHR 1 RQQMMWIADIQ) ' HSRUW 12 $FFRXQN 0 RH 0 DNHAS FFRXQNDQG6DYQIVE FRRXQIVDUHWH
[P RXQN/SD CEGIRQGHP DQGDARHUHERIG) GDM 7 KHIDUYDOHR 1] HGP DMIW FHWIFDM/R G-SRIVIVHAP DAGXUQ) SOV
YDOHWAKQTXHY DG UMY PXH® RITHHGIRUIG-SRUWR P [OUWP DQQ) P DMK/



6XERAMAMG1 RMV3IDDEG 7 KHIDUYDDHR HIRK CRMLY FOBXDWEXMQ) SIWHWDOHWRKQTXHY  EDHGXSRQSURVMRMG FDK
| GZ VOGHMP DMG AVARXQADM/DYZ HODY DMV EHQ) RITHHG | RMP LOUREQI DARY/

6KRUWHP DQG/ RY 7HP YRURZIQIV 7KHIDUYDOHR HIFK GRMLYFOBXMAMEXMQ) SIAHMDOHWAKQTXHY EDHEXSRQ
SUIRVIRMSFDK | BZ VDQG HANP DIMG GVARXQAIDAMY/DVZ HODVUDM/EHQ) R IHBG | RMP LOUGEW

$ \XPP DY R HANP DAGI DUYDOH/R QU LFDQWLCDGADCLQAKP HOVQRAHR GHG DAVOUYDXHFRQIMAGR WHI RBZ L)

- XQ-|

&D Q)
" RIW/IQ7KRADBY 9DOH

 HHD I HHD
, BXW , BXW

/ WD
, BXW

$66(76
&DK

BKRWZHP , QRN HOQN

, QWY H/BHEXUMEY + HIB\RO DMULN

( W 6HRXUMY

2 WHL( TV 6HRXUMEY

0 RMDIHEHYAQ 5 LIKW

/ ROQV/ 1 HAR $ @2 OOFHI RUS.UHAW RAHY

I .$%/,7,(6
" HSRIW

BKRWHP YRURZ LQIV
6XERACDMS1 RAM/3D CEGH
/ RY THP YRIRZ LQIV

" HRP EHJ

&D QY
" RIW/IQ7KRADIB/ 9DOH

 HHD / HHD
, BXW , BXW

/ WHD

$66(76
&DK

BKRWZHP , QRN HQN

, QWY /B HEXUMAY + HTB\RO DU

( W 6HPXUMNY

2 WHL( TV 6HRXUMEY

0 RMDIHEHYAQ) 5 LIKW

/ RO/ 1 HAR $ @R OOFHI RUSUHAW RAHY

/. $%]/ ,7,(6

" HRIW

BKRWHP YRIRZ IQIV
BXERACDMS1 RAM/3D CE®H
/| R THP YRIRZ IQIV

1RADAO P DUNHAREIVHRXUMW - UH GRS LOQRKHIDWHNV

$FFRXQIMG I RUXQEHUWHHTXW P HKRG: RGO P DUNABRE® VXU + UH GRMGLORKHIDWHN

$ @RQ | LDEADOQMKP HOVDHH FOGHGIURP \WHIERYHMIEG! 7 KHAVRRKUH/DOR (R RACFOGHIRREZ L@ $ FFREQID \KH
DJJ WO DM DUYDOHIP RXQNSUAHIMG GR RA-BAHAMHXQEHOLQ) YDOHR WHERP ST0
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7 KHLP RXQNDEBRFDAG\R CFRXP XOAG RKHUARP SUKHUYHLGRRP H GW DUHSUAHOAGLOWH\EEGIEHBZ

$ FXP XOWG
BHRXUMEY 2 WHJ
$ YDOE®! , QMLHX'S DM SHMHP HQV  &RP SUKHMYH
" ROW/LQ7KRADIB/ |RUBDIO! 6208 30/ | RW ,GFRPH

YDDGAHDVR - DOXO
2 WHUFRP SUHHQUYHLGFRP H G GXUK) \WHSHIRG

YDDQRHDVR - XQH

YODFHDVR - DXDJ
2 WHUFRP SUHKHULYH GRW LGFRP HOAUK) \KHSHIRG

YODFHDVR - XQH
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0 DEIHP HMWAVAWRQ DIGDIOMY 30 $° SURMIGH/AKSSBP HAEOQRIP DIRY Z KIFK VNI R WHP DVIUI CRRW\KDADYH
D1 HRAMG RXUI LCDRDOFRQBURQ DG UAKOVR | RSHIDIRQY DOGVKRXTS EHUHIG LOFRMGRAIROZ K \WHE& RORICDAG) LCDOGRDD

6\BINP HOVDOG UHIWGQRAY 7 KHIRTBZ LQJ LQ RUP DIRQVKRX@S SURYLGH DEFIRUXQEHWIAQ) R \WHP DVAUI CRRLY DOGWHIB/ WDV
DI HAVWRXUHDQQIV'SHURUP DOFHOGG | LQDGADOFROGMRY DUGKRZ. RAUSHIRIP DFHGAUQ) FRP SDUAVZ WK SURU\ HOLY

7 KURKI KRAMKLVVFRANRD & CHMICEIW 9N WRXS ,(F  DOGVKEMADUHY FRIDAMHD  LVIHHWG\WRD/2&&Y ~ 3&RPSDQ ~ 2ZH’
axv’ RERU

&$87,21 &21&(51,1* )25: $5' /22. ,1* 67$7(0 (176

7KIVA XDOM® 5HERWRQ) RP 4 LGFOGQI VO ' $ VHARD FROBIQY? | RLZ DG BR\.Q) WIAP HON Z MMQWWHP HIQQ) R \WH
3UYDMEHXUMIY// LMDIRQS HRP $ VR 7KRHIRZ DG GRNGQ) WIAP HWLGFOGH [P RY RKHY WEMP HOVCERMRXU
EHIHV SOV REMARYHY JROY H SHABMRQY HAWP DAV DQ5LQMNRQARDADH \KEVRAR LI QL LFDQAIMY DG XQFHIQNA/ DG DA
\KEMPR FKOQHEDHGRQYDURXVI CRRY POQ R Z KIFK DIHEH RIG RUFRQIRD 7KHZ RB/AP D * 3FRXTG 3\KRXG Z RXG
3EHIHYH DQMASDM *HAP DM 3H SHAW 2 LQMIG” 2SO 3\BJHA *YIMRY' 2JRD0 DOGMP LMUH SUAMRYYDHIQMG-GWR
IGQM |RZ 06 GRNQ) WIAP HON

$ @RZ DG GRNGQ) WM HOV B\ WHUCDMUH DUHVKEMPAR UMY DQGXQFHYEIQIAY 2 XUDRMOC XWMHUAKOVP D G HUP DMIDID
IURP \KRHVHWVRI LQRXUIRZ DG GRN.GQ) WBAP HQV  3GDHVEHWH, QURGERY 1 RMR WY DO UERWRQ) RP 4 DVZHD
D/KH, QURGEARY 1 RMOQG WP $ 50) CARWR RU  SHRWRQ)RP . DVXSADAGIQRUNKEHXHADOWD WHESRW
IBGRY) RP 4 DOGLQRXURKHUILIQIVP DEHIURP WP HVRWP HZ WW\KHG( & DMUWHCEDMR MY HERW

+ RZ HYHJ RKHUI CRRLY BRGH/ARRHOWG LQRXUA XOWM® 5 HSRIWRULQRXUS QXIS HERWWIDR FRX@S DOHYHD 0 HAARXUBAKV
DG\ RX KRXG RVRIG-UD) KA OWR | CRRYVR BHDFRP SBIMVANR DOSRMINOIMYRUXFMEONY $Q IRZ DG GRNGQ
BAP HQVP DEHE. XVRURQRXUEHKOD\SHINRQID D/R \WHEMWH DHP D HERRIQGHIINH \R XSEDMIQ |RZ DG GRQ)
WBAP HQAVH FHBAD/UTXUHGE. CESIFCEGIOY

%86,1(6629(59,(:

- HOWHDI LDGRDOKROLQ) FRP SIQ KHIGNHXOWAMIHGLQ7DKDAHH ) GUED DQGZ HOHWHSIWHR RXUZ KRD RZ GHE\WEMADY
&CBMIOEIWION WHYON RP&&Y%  : HRIHUDERIGDUD R SRGAWOG\HYFHWMRIK DWEER  IXOVHYIFHRILFHY/
GFDMGLO) GUD * HRULD DJG$ @EPD : HSURMGHDIX@UIQHR EDONQ) VHYFHY LGFOGQ) WIRBMRIOG-SRIMIGGFHEW
HYLFH/ P RVWODJHEDONG) DAHAP DRI HP HAMNKUAP HIADQAHYLEHY EDONADLGY VHRXUMYA ELRNH D) HVH YL FHY DG | LGDGRDD
DOMRY \HYLFHY LFOGQ) AHLQXDFHSIRGEN UM P DI HP HWDQG DAHABUIRAMAROVHIYLFHY

2 XUSIR \BELOWY QNH P RUVLCDGRDCLOANMANRDY 1V G-SHIGHWR DOLIHH \WKSRQGHAQMIMNLFRP H Z KK IMKHGE HIHFH
EHE HQWHIQMIVNDQG | HYBFHYHG RQIQMPMWDQQ) DAV \VKFK DY GORY 005 VARXUMAY DOGWHIQMWED G RQLOMIAMEHDUQ)
ROV SUCHSDD G-ERIWDIGERIRZ IQV 5 HXOWVR RSHDIRQ/DHIOR DI HAMGE WHSURYMRQ| RUFBEWRIH/ RSHDMY

H SHQH/AKEK DADDUHYDQGHP SR HHEHH W RAFXSDER  DQGRM-URSHDI) H SHOAVIGRXAQ) LGRRP HE HY DG QRAQMIANY
LGFRP H\KXFK DvP RWSDIHEDQNGQY UYHDGHY Z HDGK P DCDIHP HOWHHAY G-ERMWHHY DOGEDNFOGIHY

: HKDHIGFOG-G DAHBIGGAVAXWRQR WHHRERP LF FROBURQYLQRXUP DINAVDQGRXUGRY WP WD) LE REVMRARYH/DvSOWR WH
0' $VWANRQRRU )RP .
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: HSUAHNDIC) LEG! FRP P RQHTXIW UDINR DQG DVIQ) LEBERRN YOOH SHIGAOWG KIUHWDMOQHIFK FDH UHP RYHVWH HIHAR
JRREZ | DG REHLQIBC) LEGVWDAAXGYG URP P HIHUDQGIFTXMMRQLRRMW : H EHIHHWHAHP HDKUBYDHXVH XOR LQMHXRY
EHFDAHIVDESZ VIQHXRYAR P RIHHDU® FRP STUHRXUFDSMICDGHTXOR. \R RIHUFRP SDQHV/IQWHIQBMY 7 KHIHGHID®D CFR-BMG
CAFRXQIY SUCASBY 3* $$3° \RQRQ* $$ 3 UFRGALIDINRY| RUHIFK TXOWLSUAHOMS LY SURNGHGEHBZ

'ROODUV LO 7KRXVDQGEDW[FHSW SHEHVRDG JLUVW JRXUWK 7KLUG 6HFROG
6KDUHRZQHUV (TXLW\ *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJLEOH 6KDUHRZQHUV (TXLW\$ QRQ *$$3

TRWIVOHWYV *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJISBMYH WY QRQ *$$3 %

7DQJLEOH &RPPRQ (TXLW\ 5DWLR %QRQ *$$3

$FWXDO 'LOXWHG 6KDUHV 2XWVWDQGLQJ *$%$3

7DQJLEOHMDORRNL OXWHIB 6XDQ *$% X




6(/(&7(' 48$57(5/< ),1$1&$/ ' $7$ 81%$8' ,7("

'ROODUV LQ 7KRXVDQIEVD\WPBHSWHBHRQEKDU )LUVW )RXUWK

7KLUG

6HFRQG

6XPPDU\ Rl 2SHUDWLRQV
. QWHUHVW ,QFRPH

L QWHUHVW ([SHQVH

1HW ,QWHUHVW ,QFRPH
3URYLVLRQ IRU &UHGLW /RVVHV
1HW ,QWHUSIMWHUQFRPH
3URYLVLRQ IRU &UHGLW /RVVHYV
1RQLQWHUHVW ,QFRPH
1RQLQWHUHVW ([SHQVH

,QFRPH %HIRGMHYFRPH

,QFRPH ([SHQVH

,QFRPH $MRWULEXWDEOH WR 1&,
1HW ,QFWRHWLEXWDEOH WR &&%*
1HW ,QWHUHVW ,QFRPH )7(

3HGRPPRQ BKDU

1HW ,QFRPH %DVLF

1HW ,QFRPH 'LOXWHG
&DVK 'LYLGHQGV '"HFODUHG
'LOXWHGDWRRIN

'LOXVWHG LEOHMD®WRRN
ODUNHW 3ULFH

+LJK

IRZ

&ORVH

6HOHSWHUD JH %DODQFHYV
L QYHVWPHQW 6HFXULWLHV
/RDQV +HOG IRU ,QYHVWPHQW
(DUQ$QVHW YV

7R WY H W V

"HSRVLWV

6KDUHRZ DKWY

&RPPRQ (TXSEWHDOMHIHVE KD UHV
%DVLF

"‘LOXWHG

3HUIRUPDQFH 5DWLRYV
5HWX $QHRIGUMHWY DQQXDOL]HG

5HWXB$QHRI@®JIH (TXLW\ DQQXDOL]HG

1HW ,QWHUBVW QDU

1RQLQWHUHVW ,QFRPH DV Rl 2SHUDWLQJ 5HYHQXH
(ILFLHQF\ 5DWLR

$VVHW 4XDOLW\
$OORZDQFH IRU &UHGLW /RVVHV 32$&/°
1RQSHUIBVRH@®V 313

$&/ WR /RDQV +),

138V WRRVENO/ HW V

13V WR /RDQV +), SOXV 25(2

$&/WR 1RQ 3HUIRUPLQJ /RDQV

1HW &KDRY SYRHUDJH /RDQV +),

&DSLWDO 5DWLRYV
7LHU &DSLWDO

7RWDO &DSLWDO

&RPPRQ (TXHW\
/HYHUDJH

7DQJLEOH &RPPRQ (TXLW\

) XD 70 ( TAYDBRV
1RQ* $$3 ILDADCPHOMH 6HHQRQ* $$3 IHFRGAGDIRQRQSIIH
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5 HXOWWR 2 SHDWRY/

3HJRIPDQFHEXPP DY 1 HAGFRP HDMIEX\IEGIVR FRP P RQWKDUHZ GHYR PIMRQRJ  SHUAOWS \KOH | RAHVHRDG

TXOWWR AP SIUG\R PIIRQRJ  SHUGOWGWKDUH | RUKHI LLXTXOUMUR DG PURQRU  SHJ

AOMGVKOH | ROWHVHRQG TXOWUR ) ROWHI LM P RQKVR QHACFRP HDMIEX\BEGIVR FRP P RQWKDUHRZ GHYVRIDG
PIMRQRJ  SHUGOWG\KIH ARP SDHG\R GHACGFRP HR PIRQRU  SHUGOWG\KDH | RAMHVIP HSHIRGR

1HVQMHWGERPH 70 HIXLYDBOAHAIQMIWFRP HI ROWHVHRQG XOMWUR \RBDG P ICIRQ FRP SDHG \R

P LEIRQI RAKHI LXTXOWUR DG P LEIRQI RAWHVHFRQG DXOWUR &RP SOHGWRWHI LIXTXDUMR WH

GFUDHUH GRMGKLIKHIG-SRIWOQMAMW SHOHDIGDEZ HUGYHR LOMMNWGFRP HIURP RYHLIKWXQR/ SOMDI RIVANE KLIKHJ

GOQIQMINGHR GTRJIURZ W DG KUIKHIQMBADMY ) RAHILAN] P ROMVR W HIXLYDBWCHAQM NGRS HVRBBG
P ICIRQFRP SDBGWR P LRI RAKH\OP HSHIRGR 7 KHLGRUDH/RYHUERK SURU\ HUSHIRGY/Z HHGIYHDR

VIVRQ) (BRDQJ URZ W DQG KL KHULQMAXADAY CFURK/DP CNRIMW R RXUHLQQ) DAV

3URMMRQDQGS @7 DFHIRUGUEW RAHY © HUFREG-G DSRIMRQIRIFBAVRMYR P LARQI RAHVHFRQG TXORUR
FRPSIFG\R P LGIRQI RUWHI LIXXDUMUR DG PIARQIRMHHRGTXIMR 7 KHGFUDHIQWHSIRYIMRQ
FRP SDUHG\R \KHI LUWADXOUAUR Z D/SUP DO DMIEXSEGIVR DEZ HJGYHIR GDQJURZ \K DQGDGHFUDHIQGHABIQRDUHR 1V
) ROKHILWNI] P RQKVR Z HHRG-GDSIRMMRQI RUFBHEWRWH/R PIGRQFRP SIFGWR P LARQIRAH\LP HSHIRG
R 7KHUABDHR BAHYH/KHTB | RUSDQEHP LE IHIDMG G| DYRIED P STRMG RUSIRYMROIQ  $WXCH WH
DIBZ DFHWHBAOMG R +), GOQ/FRP SIUGWR DD DUK s3] DV HHP EHJ

1 RAQMHWGERPH 1 RIQMHMNGFRP HI RARHVHFROG XOWUR \RBDG P LIRQFRP SDBG R P LERQ! RAHI LW
TXOMWUR DG P LAIRQ! RMHVHFRQG TXOUAMUR 7TKH P LGIRQIGRUDHRYHWHI LUIXNTDXOWMR HORRGDD
(FUDHIQRM-UGFRPHR  PLARD ZHIONPODIHPHOWHVR  PIARY) GERIWHYVR P LAR) DOGEDQNIGIHVR

P LAIRQ SOMED RIVHAR DGHFUDHIQP RWDJHEDONG) UWHOAVR  PLARY 7 KHIGRBDHIQRKHILGRRP HZ DY
DMIEMIEG\RD P IARQIOQIURP WHVIBIR P RWDIHVHYIAQ) WKW 7 KHGFUDHIQP RWDIHEDNG) UYHHVZ DY
DMIEXSEGIVR DEZ HUIDQROVIBIP DLILQ ) ROWHILLKY] P RQKY R GRAOMIMCFR HRIBG P LAIRQARP STBG R

P LERQI RAH\CP HSHIRGR ZOMKNWH P IEARQGFUDHSUP DUO DMBAIEGIR GZ HP RWDIHEDNGQ BYHXHV/R

PITRQDGZ HOWP O HQVHYVR P LARD SO RIVMAR D P LARQIGRUHDHIQRMHUIGRP H 7KHGFUDHIQ
P RMDJHEDONGQ) UYHOH/Z D/DMIEXBEGIVR DEZ HUDQROMIBIP UL 7 KHGFUDHLOZ HIBK P DDIHP HOWHAVZ DVGIVHDE D
GFUDHIQLOXDFHFRP P MR/ GHWR\WH\IBIR QUHSRIAR/IQ : HAVPXWCRIQMIMGRRP HLQI XWKHUGHBICEHBZ

1 RAQMMHIY [ SHOH 1 RQQMMMW SHOHI ROWHVHFROG TXOWUR \RIBG P LORQARP TG R P LERQI RAHI LW
TOWR 05 P LERQI ROH\VHFRGG TXOUWMUR &RP SDHG\R \WHI LIWADOWUR WH P LAIRQIGRFDHZ DY
SUP DU GHRIFUDHIQRMUH SOHR P LARQWDAZ D/SOMI® RIVAR D P LARQGFUHDHLQFRP SHODIRY
H SHOH 7 KHXQDYRIEGI YOUDCFHIQRKHMH S-OHBMGRAGD P IARQIDQIURP WHVDBIR DEDONGQ R | LEHLQWHI LKD)
R ) XUKHJ WHVHFROG DOWUR LFOGVDQROURAMH FROXAMY H SOHR P LARQUADAG\R RUFRIHSURFHAQ)
VP RANRXUAQ) FRQMPVWHIRAMDIRY ) RUKHI LW P RQKVR RAQMANY] SHOHREBG P LARQFRP MG W

P LRI RAH\CP HSHIRGR ZOMKNWH P IARQLGAUDH DMBABEG\R DQLFUDHIQRMUH SOHR PLARD
RPSOR HSOHR  PLORY DGFRP SHODIROH SOHR  PLARY 7 KHIGRUDHIQRKMHUH SHOHRYHUERK SURU HU
SHIRG/Z D/SUP DUO® WHDAG\R\WHSUHYRAO P HIWRIGRROKWY SDPHUWR P LARQDGLRHDAHVIQSHMROSDOH SHOH
QRO HYFH HIDAMGFRP SRHW ) ', & LQXUDGFHI HHY DOGGIQHYIAQ) | RUUAGHRNORIY © HAVRXWQRQQMMW SHOH 1O
IXOWNHUGARICEHDZ

) LQDQADCR RIAMRQ
(DQQ $WHV $ YHDIHHIQQ) DAHV\RBBG HARQI RMWHWHRG TXOWR DGHRIDHR P LARQ RJ
TURP WHI LYWANXOIMUR DQGDGHRIDHR P L@RQ RJ TURP \KHI RAUK TXDIMUR 7TKHGRHDHIURP ERNSURU

SHIRG/Z DV DMBAIEB\R GZ HIG-SRIWEDDGRHY 7KHP I R HIQQ) DAHVFROMXH/AR P SURYHDYRYHLIKWXQG/DHEHQ)
XM HG\R I XQGEDQIURZ \K

| ROV $ YHIDHGDQ/+) , IGFUDHG P IERQ RU RYHAKHI LLXADXOWUR DG PIARQ RU RYHWH

| R TXOUMUR SHIRGHGGOY/IGRBDHG PIERQ RJ RYHUWH | LLXATXDUMUR DG PIAR) RU
RYHWHI RO TXOWMUR &RP SIHG\R BRI SURUSHIRGY WHIURZ W Z DV'SUP DUO LQWHUAIGHNOUHICHNBMOQGFRP P HIRDD
UDCHABMFDAD RUHY/DOG Z DVSDMIED RIVANA. BZ HIQAUHRADAR DQGKRP HHMXIW GOQEDDGRH/



SUHIW XODW  &UHEVINXCIWN P HUFV P DGHSWRY |RAKHTXOMW 1 RSHIRIP Q) DAVHV QRIFFXCOB00/ DG RM-UUDOHABM

\RIBG P LE@RQDVXCH FRPSIUG\R P IARQDM DK DG PLORQDN HHPEHU $WXCH
REHRP Q) DAHND/DSHAHONR \RIECDXHNHIXOBG FRP SIHG\R DD DK 05 DwW

CHHPEU 1 ROFUCOBIQAREBG P LARQDVXCH D PLARQIGRUDHRYHO DK DD

P IIRQLGFRUDHRYH) HAHP BHU 7 KHIGRUDHZ D/SUP DU GHWRWHDGAWROR RHOUHWMG-NOBID P IERY

\R CRIFFUCOWIIMN Z KLFK Z D/DGHDXOMD VHRXUHGD0GUAHYHGIRY ) XUKHU R LHG GTOARIBG P LARQDNVXCH D

P LARQIGRUDHRYHIO DK DGD  PIARQGFUDHIWRP * HHP B
" FBRUW $ YHIJHWRBDG-BRIWZ HH ELQRQI RAMHVHRQG TXOUMR DGHUDHR PLORY RU 1URP \KH
ILLKADOWUR DGDGFUDHR PLAR) RU 1URP \WHI RN TXOMUR &RP SDHG\R ERK SURUSHIRGY WH

GFUDH/Z HHSUP DUO DMIEXIEGIVR GZ HUGRQQMMWE-DUQ) DOG\DYLQIV EDDIGRH SUP DUO RIVAAR KLUKHP RH P DN
EDDCRHY  &RP SDBGR WHI LUKDOWUR WHGFUDHIOL 2 CAFRXQAEDDCRHY/UH GRAGWH \F-DRIDOGHRICHIQRXUSXETE
IXQB/EDDGHY  &RP STUHGWRWHI RO TXOUAUR WHIGRUDHIQL 2 : - CFFRXQIVUH GRAGKLIKHU DYH DI H SXETE | XQB/EDDIFHY
ZKFK BHIIQWENGL)' HHPEHU DG00I HAAKH DHIIHARP SOBRD

&DBMIO $ WXCH Z HZ HHZ HOOFCSMI HGZ LK DVRECUMN EDHGFCSMIDDIR R DOGD\BQILEGIFRP P RQHMW
(DR DQRQ* $$ 3 ILCDCADCP HDKMH R FRP SDUG\R [ss¢] UASRHD DO DFK ssc) s8]
UAG-RAYHD DN HHP BHU $WXCH DOR RAUGIXDRY FOSMIODIRYH FHGHGWH\MAKRTS\R EH Z HD

FOBMUT HGXQEHWHYDH] ,, FDBMIDABQEG/
5(68/762) 23(5$7,216

7 KHIRWBZ LQ) \EEGISURYIG DFRIGHQHG\KP P DY R RAUUAKOVR RSHDIRY DAVAXWRQR \WH YDURXYFRP SRHWDUHAVRXWHG
LQIXWKHUGHRICEHBZ
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1 HVQMIYGRPH ) 7(

SURVMRQI RUEUHAW RWH/

7] CEGI( TXYDBIYS QWK HONV

1 HWQAMBKVGRRP HS IWLBURYIMRQI RUSUHIW R/
1 RAQMHAWGRP H

1 RAQMHWN [ SH

, GFRP HYH R, GFRP H7] WY

JQRPH7O ([SRH

370, GRPH / RWS WIBX\IEGIVR 1 RFRQURTY , QMM
1 HVGRP H$ WHB\TEGIVR &RP P RQGKDUHZ GHY

YDMF 1 FWQRRP H3HUBKDUH
' LIOWNMG 1 HWQRRP H3HJUGKDUH

1 FWQMHWGRP H

1 HAQMMINGFRP HUSUAHOVRAMQI GILIHINVRXUAHR HOQQIV DG LY HIXOOR LQMMWGFRP HDQG I H/JHHDMGE HOQQ)
DXHNVGW QMBI SHOHSOIGROIQMMWE-DUQ) CCEONY 7 KIVIQRP DARQLYSIRVIGHGRQD? I CEGIHTXYDBQN EDIVR UH GRWV
WH\E H HP SWIIIVR LGFRP HHOWHE RQPHVEIQ BT/ DG \WBM DG GFODIRYHIP HMG-EWREIDIRYY © HSURYIGHDQDDOMYR
RAUCHAQMBWAGFRP HIGFXAQ) DYHDIH\ IHBYDQGWDM/LQ7IEG!, RQSIIH

7q HIXLYDBOAHALQMBMACFRP HI RMWHVHRQG TXOUMUR \RIBG P LER) FRP SIUG \R P LEIRQ! RUKHI LOWTXOUA
05 P LAIRQ! ROHVHFRQG TXOUAUR &RP SDUHG\R \WHI LUATXOUAUR WHG-FUDHUH GRAGKLIKHUG-BRIW

LQMWHSQHEII;D@ZHmmm LOMMNCGFRP HIRP RYHQIKWX@BY SOMDD RV KLIKHGDQLOMHNGHR GOQJIURZ \M

DOGKUKHIQMINDMY ) RAKHI LAV P RQMVR i HDXUYDBQAHAQMAMNCGRRP HVRBBG P LCIRQ FRP SDBGR

P LERQI ROH\CP HSHIRGR 7 KHIGRUDH/RYHUERK SURN HUSHIRG/Z HHGIYHOE, R GOQIURZ W DG KL KHULQM WA

UDAV/CFURWDP DV R RUFDIQ) DAHN



2 XUGHAQMBP DLILQI RAMHVHARQG XOWUR zZo/ DOLGFUDHR RHEDULY SROARYHAHI LIIXTXOUAUR DG

IGFUDHR  EDIYSROQNRYHMHVHFRQG XOWUR ) ROKHP RQNR -XCH RAUGHAQMIP DIIQZ D/ ) ROWH

IV P ROMVR RUGHNQMANP DILQZ DV DQIFUDHR  EDIVSRQVRHMH\IP HSHIRGR 7KH

| GRU-DVHFRP SDUHG\R DOBURUSHIRGYUH GRMG DFRP BCDIROR KLIKHULQMWIDM/ DOGEURIURZ W SDMID RINVAAR DKLIKHIFRW

R GERIW ) RAHVHRQG XOMUR RAUFRWR IXQ3/ZD/  EDIVSRON DQIGFWDHR  EDMVSRQNRYHMHI LUKTXOUM

R DG EDUVSRONRYHMWHVHRIG DXOWWR 2 XURBOFRWR G-ERIW LFOGQ) CRAQMMANE-DUQ) CFFRXQV Z D/
EDIVSRQN  EDIVSRQN OG  EDAVSRQN WASHRIHD | RAKH\CP HSHIRGY

SIRMMRQIRU&LHAW RWH/

© HUFRG-G DSRYMRQIRUFUAVWVRMVR P LARQI RAHVAFRQG TXOWMUR FRPSIUG\R P LAIRQI RUKHI LXATXOUM
R DG PLERQIRMHHRGTXOWR 7 KHGFDHIQWHSURYIMRQARP STUHGR \KHI LLWATXOWAUR zZDv
SUP DU® DMIEXEEGIVR DEZ HIGYHR GDQJURZ W DQGDG-RUHDHIQQHMRID FKOLUHRIY ) RAWHI W] P RQKVR ZH
GFRECDSRMRIRFMAWRMY/R  PIARQARPSIMGWR P IARQI RUWHVIP HSHIRGR 7KHUHBDHR BAHYH/
KHB | RUSDQE-P LF UHIMMGERAHYI DYRIED 1P STRMGRXUSIRYIMRQIQ * HAVAXW\KHDERZ OOPH | RUFBHEWERAHY| XURHU

EHBZ ) RUP RIHIQ RIP DIRQ RQFKCLH R VDG UHRYHINY VHHL RM =+ / ROV + HITB | RU, QWY HQNDQGS @7 DGPHI RUSUHAW RWH/

1 ROQMHIWGRP H

1 RQQMIWAGFRP HI ROKHVHFRIG DOWUR \RIDG P LORQ FRP SIBGWR P LARQI RAKHI LOWADXOWUR ssc)
P LAIRQ! RAMHVHFRQG TXOUMUR TKH P LEIRQIGRUDHRYHWHI LIIXNTDXOIMR UH GRAG DQLGRUDHIQRMHU
IFRPHR  PLARY ZHONPODIHPHOWHVR P LAR) G-ERIWHVR PIOR) DGEDQNDGIHVR  PLARY
SO RV DGHUDHIOP RIWDIHEDNG) UYHHVR PIARY 7KHLGRHDHIQRKHIGRRP HZ D/DMIEXEEBIVR D
P IERQIOQIRP \KH\OBIR P RWDIHVHYIAQ) WKW 7 KHGHWDHIQP RWDIHEDNGQ) UYHOM/Z DVDMIEXEEG\R DEZ HJIDQ
ROVOIBIP DLILQ &RP SOHG\RWHVHFRGG TXOWAUR WH P LORQG-FUDHIQGRIQMIMAERP HUH GRMG GFUDH/IO
PRWIJHEDNG BYHXHV/R P LARY Z HIW P DEIHP HOVHAVR PIOR) GERIWHVR P IQIR) DQGEDNFOGIHY
R PLORQ SOWO RV MIGUDHIQRMUGRPHR  PLARY 7KHGFWDHIQP RWIIHEDNG UHMHVZ DY
DMIEXSEGIVR DEZ HUIDQROVIBIP DULQ 7 KHIGFUDHIQRM-UIGFRP HZ D/SUP DUO HIDAMG\RD P LARQIOQIWRP \WH\DBIR
P RMDIHVHYIAQ) WKW ) RAKHILWW] P RQMVR GRAOMPMR H\RIBG P LIRQFRP STBGR PILORQ IRJ
\WH\CP HSHIRGR ZOMWH P IERQGRHDHSUP DO DMIEXEEGI \RGZ HP RBDJHEDING WHXHVR P LARQDEG
ZHWNPDDIFPHWHVR  PLOR) SOWIO RIVAR D PIARIGFUHDHIORKM-UGRP H 7 KHGRUDHLOP RMOIH
EDON.GQ) UHYHOXHY/Z DV DMEEXBEGIVR DBZ HUOQROVIBIP DULQ 7 KHGFIDHIQZ HIGK P DQIHP HQWHA/Z D/GIYHDE. DGFUDH
LQLQKXIDFHARP P DMRQVGHWRWH\DBIR OLIHSRIAHVIO 7 KHIGRUDHLQORNHUGFRP HZ DVSUP DO GHWD P LARY
JOQIURP WHDBIR P RMWIJHVHYLAQ WKW DIGLGRUDH/IQP NHIIGHRVIGRPHR P LAIRQ GTRVHYAQ [HVR
P IGIR) OGP MAHDGRVEBIQIHYR PLARY

1 RAQMHMGRP HUBHMG R RSHDIY UYHHY QHAQMIMAIGRRP HSOV CRAQMIMMIRP H LOWHVHFRIG DXOMUR
FRP SBG\R LQWHI LUWATXDUMR oG LQWHVHFRQG TXOWMR ) ROWHI LYWL P ROMVR
GRAQMHNCGRP HUSIHHIMG R RSHDMY UYHXH/FRP SDUG \R | ROWH\CP HSHIFGR

7 KHVIEBIEHEZ UH GRVWHP DMUFRP SRHOVR QRAQMMANCHRP H
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" HBRMYY HY 1 FSRUWHAY| RARHVHRRGG TXOWRUR \ROBG ~ PIOR) QIGFUDHR  PLAR) RU RYHMHI LYV
TOWR DEGDGHUDHR  PLARQRJ IURP WHVHFRQG TXOUMUR ) ROKHI LWV P RQMVR GBRIW
IH/\RBBG PITR) DGFUDHR  PIARQ RJ IURP WHMIP HSHIRGR &RP SDUHG\R \WHI LT XOUAUR
WHIGFUDHUH GRAMGKUIKHURHBIOWHY 7 KHG-RUDHIRP ERK SURU\ HIUSHIRGYZ DV DAEXIEGIR GZ HVHYIFHAKDIHDQG
$70 1HV

YDN&DLE) HY/  YDQN FOLG! HAVI ROWHVHRQG DXOMUR \RIDG P IERY DQLRUDHR P IERQ RU RYHUWH
ILWKADOWUR DGDGHUDHR  PIARQRJ IURP \WH \HFRQG TXOUMUR ) RAKHILWN P RQMVR BN
FOGIHARIDG — PLOR) DGFUDHR  PLAR) RU IURP WHMVCP HSHIRGR &RP SDHGWR \WHI LLAADXOWUR

WHIGFUDHUH BRMGRHP RHA R SURHMQ) &RP SDUHG\R BRI SURUSHIRGY \WHG-RICH UH GRAMG GZ HUGEWADLGXVDIH
UHDME\R BZ HFRQMP HASHAQ)

- HDGW O DQDIHPHY HY : HDON P DQDI HP HQWHHY LGFOGHWWKUWHHARURXIK & CEAMCR LW 7OKVLH - P DEDIHG CFFRXQIVDQG
VUKVIVHABAY - UABECEURNH DI HI HAAKURKIK & CARCE W , QYR HOV LH QX HOMOUKUDGFHSURGAW DGUANSP HONFFRXQN
DG LQDGADCOGYMRY | HAWURKIK & CEMICR. W 6WDMILE: HOGW LH LFOQQ) \WH\DBIR @ HIQAUDGRH UMN P DI HP HADQG DAHW
SIRAANRQVHYIFHY  : HIGK P DI HP HOATHHYI ROWHVHFRQG DXOMMUR RIBG P IER) DOLGRBDHR PIERQ RJ

RYHMHI LIKATXOUMUR DGDGFIDHR  PLARQ RU IURP \WHVHFRQG TXOWUR ) ROHI LWL P ROV
R ZHONP DDIHP HOVFHHARIBG P LARQ DGHRUDHR P IERQ RU IURP WHMIP HSHIRGR 7KH
GHUDHUH GRME GZ HIQKIFHARP P MWRQUAHHYGHRWH\DBIR @UH SRIAHVIQ

0 RWIDIHYONG) 5HHH 0 RIDIHEDNG UWHOHAREBG P LARQIRMHVHRG DXAWMUIR FRP SIWG\R
P LEIRQI RAKHI LT XOAUR DG PLORQIROWHHRG DOWUR ) RAKHILWI] P RQKVR

P LRQFRP SIUG\R P LEIRQI RAH\VCP HSHIRGR 7 KHG-FUDHIQP RMOIHEDN.G) BYHXHYFRP SDHG\R DO
SURUSHIRGYZ DVDMIEXBEGIR GZ HADMEGAN YROP HDQGJOQRMVIBIP DJLQ : HSURIGHDGHEOGG RHYIEZ R RXUP RWDIH
EDONG) RHIDIRY LFOAQ) DEHBIGGEMN GZ QR P RWDIHEDNG) UYHHY P RMDIHVAYLAGQ) AW DJGZ DHKRAH
IXQEQ) ZIMQL RN +0 RWDIHYONG) $ PIYMEVIQWHT RM/AR & RQRICDAS ) [QDGADTE\BM HON

2WH 2 WHUGFRP H\RIBG P LARQI RAMHVHRRQG TXOWRUR FRPIG\R P LARQIRMHI LIKATXCUMR DG
P LAIRQ! RANHVHFROG XOUAUR ) RARHILLXYM] P ROMVR RM-UGRRP HRIBG P LAIRQFRP SIHG\R

P LARQI RAMH\OP HSHIRGR 7 KHLQRWDHRYHUDBSURUSHIRG/Z D/SUP DUO GHWKRD P LARQJIOQIRP \WH\DBIR

P RWDJHVHYIAQ) WKW +LIKHP MHDGHRVIGRPHR - PLAR) GIQHYAQ) IHVR P LARY OGP MHDIGHRYVED

IHVR P LARQDOR FROUBAWG\R \WHIGRUDHI RAMHM] P RQM SHIRG



1 RAQMHI [ SHAH

1 RQQMIWW SHHI ROWHVHRG XOWMR \RBDG P IQIRQ FRP SIUG\R P LEIRQI RAKHI LT XOUAUR DG
P LAIRQ! RAMHVHFRQG TXOUMUR &RP SOHG\R\WHI LIXNTTXOLAUR WH P LAaRQIGRHDHZ D/SUP DO GHWR D
IFUDHIQRMUH SOHR P LORQWDAZ D/SDMI®D RV D P LARQGFUDHIQRRP SHODMRQH SHMH 7KH

XQDYRIEGIYDUDGHIQRMUH SHOHWHGRMSD P LARQIOQIRP \WHVDBIR DEDONGQ) R LFHLOWH I LXADXOMUR

) XUKHJ WHVHFRQG TXOWWUR IFOGGD P LAROH SHOHUADMG\R DFRQXOY HYDIHP HOAR DAMWIQGHIRMDNY DP XAV
\ HOUFRQMPAVRWHRXARXUAQ) R RAUFRIHSURFHAMQ) \C AP DKLIKHUH SHOHI RUDGHINIQ) DG \WDYHOHOMYEIGP HYAMRUIGY
PIMRYDGD P IAROH SHOHUHDMRRXUD 68 FOWI\KIWY \Z 05 30MI0 RIVANGY WHHIGFBDA/ZD/D  PLARY

JDQUHDMGVRRXUB( 53 7 KHGHFUDHIQFRP SHODIRQH SHIHZ D/SUP DO DMIEXEEGI\RD P LARQGFUDHIQWEN EDHG
FRP S-ODIRQH SHQHOGD P LR GHRUDVHIQRAHUDARADMEHH IMH SHOH
&RP SDUHGR WHVHFRQG TXOWLR WH P LOROIGFUDHIQGRIOMMN S-OHHEGRMGD P LAORQIGFUDHIQRAU

H SDHOGRPSIR HSOHR  PLARY SDWIO RIVAE DGFUDHIQOFRP SODIROH SFOHR PLARY ) ROWHILLW
[ PROMVR CRAQMIIY] S-OHRBBG P LCRQFRP SDUHG \R P LEIRQI RAH\CP HSHIRGR ZLKWH

P IERQLCRUDHDMIBAIEG\R IQLFUDHIORKHUH SOHR  PLAOR) RAPEDR HSHOHR P LAR) DOGARP SHODIRY
HSDHR  PLORY 7KHIGRUDHIQRAHH SHOHRYHUERK SURU HIUSHIRG/Z D/SUP DUO WHIDAG \RWHSBYIRAD P HINRGHS
FROXGMY SDPHOR P LAIRQP CCHIQWHVHFROG TXOUMUR DG LRUDH/LQSHMRQSDOH SHOH QRQVHYLFH UHDAG
FRP SROHQV) ', & LQXUIGFHIHY IDMIGRUDH DIGGOQVHYIAQ [RUBMGQNOBOY  7KHO R HURHEIOQI RP \MH\OBIR
DEDQNG R FHIQWH I LLIXTDOMUR SOMDED R IVHAKHHIGRIDAHY I RAKHM] P RON SHIFGFRP STUMRY 7 KHDBAWROR! 1RXU
Q¥ EONQ RIFFAGHP IGOM  DIGKUIKHUSURSHW HISP HOALQKUIDGFHSUP 1XP VARYHWHLCGFUDHIQRFFXSOR H SHOH
| RUERK SURUSHIRGFRP SDUNRQY 7 KHI DYRIIEGH YDUDGFHLQFRP SHMDNRQH SHH YHYXVARHVHFRQG TXOWMUR Z D/SUP DU®
GHRD  PIARYGFIDHIQSHMROSIOH SHIH VHYIFHFRWADAZ D/SDMID RIVAA D P LARQIGRUDHIQDARADM
LQXUDFHH SHOHZ KIFK UH GRAMG DLGRUDHLQSUP XP'V 7 KHV@I KVIQ DYRUIEEG YCUDGFHLQFRP SHADIROH SHOH YHYXVRHM]
P RQK SHIRGR UH GRRGDQLGRUHDHIONDDY H SHOHR P LGIRY SUP DUO \WHOGAWROR Wi LQ) LQRXUGHZ P DNV
DARADMIQXIFHH SHOHR P LARQ DGWRAN EDFGRRP SODIROR P LARQWD/Z VSO RIVAAR D PLARY
GFUDHIQSHMRYSDOH SHH VHYIFHFRWY

7KH\EEBGIEHEZ UH GRMWHP DMUFRP SRHOVR QRAQMBN SHOH
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6LIQULFDQVRP SRHOWR QRAQMIAW SHOHDHAVRWWHGLOP RHGABOEHRZ

&RPSHRDIRY &RP SHODIROH SHOHVREDG P LARQI RAKHVHFRQG TXOMUR FRP SDUG \R P LERQI RAHI LW

TOWR 05 P LRI RAHV-FRGG TXOWAUR 7KH  PLORQGFUDHIURP \WHILUXNTXCUAMR UHGRAGD
P IIRQGFUDHIOVIY H SOHOEGD P IARQGFUHDHIQDARADMEHHIMH SHOH 7 KHG-FUDHLQDARADMEHH W

H SHOHZ D/SUP DU® GHR DG-FUDHIQWRAN EDHGFRP SHODIRQ H SHOH  &RP SOHG\R WHVHFRQG TXOUALUR WH

P IRQGFUDHZ DVSUP DUO GHWRD P IARYGFUIDHIQSHMRY STRH SHMH VHYIFHFRWKDAZ D/SDMD R IVHAA D

P IERQLGAUHDHLQDIRADMIQKIGFHH SHOH 7 KHG-RICHIQSHMRQSDOH SHOH VHYFHFRWZ D/JHHIE GHRDEZ HJ

EHH IWREQ DIROZ KIFK UH GRAG DOLGRBDHGGYHR BINHP HOVLO 7 KHLGRUDHLQ DARADMIQKIIGFHH SHOHUH GRAMG

KLIKHUSUP LXP VDARXUDQOCOHI 0D

) ROWHILVY P RQMVR FRP SHODIRQH SHOHVRIBG P LGIRQ FRP SIBG\R P LERQI RUKH\CP HSHIRGR
ZOMKNWH P LERQIGAHDHDMIEX\IEGIVR DOLFRBDHIQVIDY H SHOHR P LCIRQ SUP DUO \WHOGAMROR W LQ) LORXU
Q¥ P DNV WDZ D/SDMD RV D P IARQGFUDHIQDARADMEHH IMH SHOH SUP DO SHMRQSDIQH SHMH VHYIFH
FRAVGHWR DQLGRUDHEGYHOR WANSP HONLQ

2APCEDR 2 FRXSDR H SHOHRDUBG P LA@RQI RAWHVHRG TXOWUR FRP SDHGWR P LARQI RAWHI LUAANOINMUIR

DG P LARQIRMHVHFRG TXOMUR ) RARHILLXWM] P ROMVR RPXSOA H SHOHREDG PICRQ

FRP SDUG\R P LARQI RAKH\LP HSHIRGR 7KHDEAWROR! |RUGHE. EDNGQ) RIFAMGAHP IGOM — DOGKLIKHJ

SURSHWV HIXLSP HQNQKIBGFHSUP LXP VARYHWHLGRUDHLQRFFXSIR. H SHOWHI RUERK SURLA HOUFRP SOUMRQY

2\WHJ 2 WHUH SHOHRBDG P LAIRQ! RONHVHFROG TXOWAUR FRPSIBGWR P LRI RUWHI LWADOWMUR s3]
P LEIRQI RONHVHFRGG TXOMUR &RP SDHG\R \WHI LUWDOWUR WH  PLORQGFUDHBMGRAGD  PILARY

JOQIURP WH\DBIR DEDING R LFHIQWHI LIWTXOUAUR ) XUKHJ WHVHFROG XOWWUR FOGGD  PLAORQH SHOH

UHDMG\R DFRQAXG) HYIDIHP HAR DAMAQGHIRADICY DP XA HIUFRQMFVRUWHRARXUAQ) R RUFRIHSURFHACQ) VAP D
KUKHUH SHQHI RUDGHWNQ) COGWDYHOHOMWICP HWMRIY  PLARQ OBD P LARQH SHOHWHDMGRRY ,6$ FDW%
\KDUW \Z 05 30000 RIVANG WHHICFBDAVZD/D P LRI HBMVRRXUS( 53 7 KHLCRBDHIORKHH SHOHRYHU
ERK SURA HIUSHIRG/Z D/SUP DUO HDAMGRWHSBYIRAO® P HIRGGRROXAY) SOPHOR P LARQP DHIQWHVHRDG
TXOWR DOGLGRUHDH/IQSHMRQSTIOH SHIH QR VHYIFH UHIMS FRP SRHW) ', & LOKUDGFHI HY DOGETIVHYAQ) 1RU
UMGQIOBOY/  7KHDRHP HOIRGHSJIO0! P \MH\OBIR DEDQN.Q) R LEFHIQWH I LXTXDUMIR SOOI R IVHAKHA
LGRUDAYIRUNHM P RON SHIRGRRP SDIMRD

2 XURSHDMY HIIAHA DR H SUAHGDVGRAQMIVAH SHOHD/DSHFHQEIHR \WHKP R S} CEG! HNXYDBQAHAQMIANVGRP H

SOVERAQMINEFRP H ZDV/ 1 RAHVHRQG TXOWUR AP SDUG\R 1 RUMKHI LXATXOMUR Ba] IRU
WHVHFRQG DXOWUR ) ROWHI LW P RQMVR KLYUDIRZ DY FRP SIHG\R IRUWH\CP HSHIFGR

, QFRP H7 HY

: HUDO HGLGRRPH\E H SHOHR P LARQ HIHAHUDMR I RAKHVHRQG TXOWMUR FRPSOIMG\R  PLAIRQ
HIHAYHUDMR I RUWH | LIXATXDUMUR DG PLAORQ HIFAWHDMR | RUWHVHRQG TXOWMUR ) RAKH
I P RQMVR ZHWDG HOIGFRP HW H SHQHR  PLARQ HIHRMYH UDMR FPSIUG\R  PIARQ HIHAH
DMR IRAH\CP HSHIRGR 7KHGHFBDHIQRXUH I HRAMH I UDMI RAKHVHFRQG TXOMLR UHORPRG\Y EHHIW

CFRUGHG I URP DL HQVQDAVRDIMY FUHEWANXW [XQG $ EVFNAVABMIAP V Z H H SHAARKUDQRCCH | HAYHE IDM\R
DSSIR (P DM IRU

), 1$1&,$/ &21' ,7,21

$YHIIHHLQ) DAHMREBG BRI RAKHVHRQG XOWUR DGFUDHR PLARQ RJ IURP \KHI LYKV
TOWR DIGDGHFUDHR P IEIRQ RU IURP WWHI RN TXOWLR 7KHGHFUDHIURP ERK SURJSHIRG/Z DY
DMIEXEEGIVR GZ HJG-ERIMEDDRY FHEHBZ + ' FSRUW  7KHP L[ R HOWIQ) DAHVARQMXH/AR P SURYHDYRYHQLIKWXQR/DUH
EHQ X\ H\RI XQGBOQIWRZ W

, QYR HMBHRXUMEY

$ YHIIHLQMAR HON GRUDHG P L@RQ RU 1URP \KHI LXTDXOMUR DIGGFUDHG P L@RQ RU 1URP \KH
| R TXOURUR 2 XULQYHIR HABRUNRIR WBUAHQAG R RXUDHIIHHIQQ) DAHVI RAKHVEFRQG DXOWUR

FRP SSBG\R | ROWHI LOWATXCUMR DG | RUWHI R TXOUMR ) ROKHUP DGR Z HZ LOFRQMH

R P RARURXURYH.IOITX.AW SRUMRQDQGDIRZ. FDK I GZ 1URP WHLQYHIMY HYBRMRIR R QR | VR RHILIKWXQG/



7 KHLOMF HOASRINRIR L DM QU LEDONVRP SRHOMR RAURSHIDIROVOGG DAAKEK. IWXQRIRQVDYDNA. HBP HOWR QXA DG
DXHANICELQW P DCDIHP HOW 7Z RWSH/R RO LFDRQY DUHISSURYHS | RUQMR HQVHRXUMEYZ KIFK DUHS YODE®! | RUGDD! 3$) 67

DG+ HB RO DM 3+70°  $WXH P LAIRQ RJ R RXULQYHWY HYSRMRIR Z D/FOWIIHG DV$ ) 6 DG
PLAR) RU FOWULHGD/+ 70 7KHDYHIIHP DXUMY R RAURBOSRWRIR DVXCH ZD/  \HDWFRP SIUG\R
\ HWYD/® DK DG \HOYDN HH-PEHU 7 KHOAUDIRQR RXULQMHR HOMBRRIR DVXCH zZD/

\HIY $ GAMRDOQ RUP DNRQROXQUHIT H3JOQVGRIHVIQWHS ) 6 DOG+70 SRNRIRVIVSIRIGG IQ1L RM  + , QrHAR HW
BHRXUMY

© HGHAMP LGH WHRIDAL LEDARQR DVHRXUMY DARHWP HR CFIXMWRQEDHERQKRZ WHSXUFKDVHZ LD | HRARXUDMHNICELOUN ADAI\
DG XUMUHEXMCHN STQV DG RSSRIMQUW  HFRQMUGHUP XGB! | CRRYLQGHMP [QQ) FOWILFDIRD LFOGQ) WIXDRY FESMID
UL HON YRIMDWY LOHIQQIVRURMHUFRP SUKHUYHIGRRP H DOG@IXGAW GHBY 6HXUMAYIQWWHS ) 6 SRWRIR DUHUFR GG
DVDIUYDOHZ W XQUHDD H3I QY DG GAHY DARADMS Z W WHHVHRXUMY UFRG-G GHAR Y [QWWHDFRXP XOWMERMHU

FRP SUHKHUYHLGFRP HARP SRCHMR \KDUHRZ GHMTHDAW +70 \HRXUMI/DUHIFTXWUHGRURZ GHGZ MW WHIQMMAR KRTEQ) WHP \R
PDMIN +70 LMY HQVDHP FDXBGDAP RWHSFRIV: HER QRAIGH GRUGRZ HSUAH® LOMG\R EHILOWDAQ) LM HQV
VFRUMEYI RARHSXUSRHR UHFRIQ] 1 JOQVDG\WHH RIHZ HAGR GRAP DQMQ DWIAQ) SRUMRIR

$WXCH WHHZHH  SRIMRY FRPEQHES) 6 DUG+70  Z W XQUHIT] HSGRWH/\RBILY PIIRY R \WHH
SRIMRY/DHS 6 7UDKUHVOGGFDW \WHIX@ MW DOGFHEWR WHS 6 * RHPHQV  ZHMH8 6 JRYHIP HOAHR HXUANYY
IMK-GE 8 6 JRYHP HONSRORIGHIMKY 7TKHUPDQQ  SRUMRY P XQRSIDHRXUMK/DOGFRSRIDMERQRY KDYHDRBAW
FRP SROHQAB WXCH FRUSR DM G-EWHPXUMYA/KDG DQOERZ DFHI RUFBHEVWRAAVR DOGP XQELSTOHXUMAVKDG D)
DWBZ DFHR $WXH DOEO 2 0% 696 8 6 $JHRA DUG8 6 7TWDXY ERB/KHBZHHE$$ DAG

I ROQv+) ,

$YHDIHGDY/ +) , IGFBDHG PIARQ RU RYHWHI LLIKATXOWAUR DG PIARQ RJ RYHWHI RN X0
R SHIRGHGGOYV/IGRBDHG PIQIRQ RJ RYHUWH | LLXATXDOMUR DG PIARY RU RYHUWHI RO
TXOWUR &RP SDHG\R ERN SURUSHIRGY \WHJIURZ W Z Dv'SUP DU® LOWKHUAIGHNOUHICHNIM DG ARP P HIRDOUHDOHBM
FDAD RUHY/DOGZ D/SOMIED RIVANA BZ HAQAUHPWDAR DQGKRP HHTXW GOQEDDGRHY

: WKRXWWRP SURP IMQJ RAUFSHEVWNEEB/ AKOQILQ) RXUXQEHZ UMY \WEEDLB/ RAMNGY ROLCRADMIQMIVNDMUN ZH
FRQMXHR FRVHD P RARURXUP DUNANVDQGP DNHP LGRUDGWWE HQVD/GHHADY

&UHIW XDV
QUM P HMFV P DGHS VAR | ROWHTXOUM) 1 RGBHURP L) DVHV QRIFRXCOB00/ DG RMHUBICHABM \RBDG
P LERQDYXCH FRPSIUG\R P LARQD/ DFK DG PLORQDN HHPEU $WXH
REHJRP 1Q) DAHVD/DSHFHMR \RECDAHVHNOBG FRP SIUG \R D9 DK DG DN HHP BHU

1 RIFUCORAREBG P IEARQDVXH D  PLARQIGRUDHRHO DK DED  PIARQIGRBDH
RMHJ HHPEHJ 7 KHIGRFDHZ D/SUP DUO® GHWRWHIGAWROR RHOUHUMGQNOBDY P LARY \RQRIFAXID
WMV Z KIFK Z DVOGHNXOMD VUG DG UAHYHGIRU ) XUKH FOWL LHG GOQARBDG P LEIRQDVXH D PARY
IGFBDHRYHIO DK DGD  PIORQGFUDHIRP * HHPEHU

$ @ DQFHIRU& UHAW RAHY

7 KHDIBRZ DFHI RUFBHEVRRAYLY D YDODNRQ CFFRXQAKDAY GHANG | URP \KH GOQUICP RMY H FRWEDVR SUAHOARHGHAZP RXQN
H SHAMG\R EHFRIPAMS ROWHEDDY 7 KHDIRZ DGFHI RUFBEWRKAYLYDEWMGE. DFMHAWERWSURYIMRQZ KIFK LVU-ERIMGLO
HIQQV DGWEAEGE WHRKOJHRI R GOQIP RXQV R UFRYHIHY  / RIQVDHADUHGR | DI DQWAKHDIRZ DFHZ KHD

P DI HP HQAEHIHYHAKHXFRIBRBELOW R DEOQEDDFHIVARAWP HG ([ SHAMSUHRYHIN/GRQRW FHGWHDIJWIDMR TP RXQV
SUHMRA® AKDJHG R DQGH SHAMG\RBHAKOUHG R ( [ SHAMG FUAWRWLGKHHNQ QRO FOGFHIEGIR | EDDRH\KHHVUGEW

H SRUKUA/LY SRVGHGWURKI K \WH FUHEWRW SURYMRQ EXWBFRGHS DvD\VHEDDMACELON LGFOGHGLQRMHUICEL O/

0 DQDIHP HWAKP DAM\KH DERZ DFHEDDGRHXMQ) UHBYDQADDAOEGILQ RIP DIRY [URP LQMEDCDOGH WEIORXUAHY WD \R SDIW
HYHOV PXU-ONFRGEMR)Y D06 UWHDRIE® DG VKSSRMIEG! RHFDIV. -+ IMRUIFDOBDQ GH DXAVDIE RWH SHIHFHSURVIGAWHEDLY | RU
WHRAWP DIRQR H SHRMGFUHEWIRAAY $ GO HOVR KIWRUFDOBRWLQ RUP DAROLCFR SRIDMP DODIHP HOAV YLHZ. R XMW
FRIGWRYY/DJG | RHFDIV



$WXCH \WHDIBZ DOFHI RUFU-GWRKAVI RU+ ) , GOQARBBG P IGARQARP STBG\R P LAROD/D DK oG
P IGRQDV HAHP BHU $ AW Z WMO\WHDERZ DFHLYSIRIGGLO1 RM \RWWHFRQRICDAG | LCDGACOWIAP HW

7KHIGFUDHIQWHOIRZ OFHIQ KDVSUP DUO BHOGUIYHE GORQIWZW. $ WXCH HVKDUHR IV\REBG

PICR) DGFUDHR P LARQIURP WHILLXTXDUMIR DG PLAIRY IR WHIRUWW TXIWMR $WXH

\WHDTBZ DFHU B R +), GOY/FRP SIUG\R D/D DK DG DN HAHP BHU

SWXH \KHDEBRZ DFHI RUFBAWRLAYI ROXQXQE-GARP P W HQV\RBDG  PLARQFRPSIMG\R P LARQDVD [UK
DG PLORQDN HHPEHU 7 KHDEBRZ DQFHI RUXQ XQEHG FRP P W HQVLY UHFR GHGLQRKHACE MM

' FBRIW

$ YHDIH\REDG-ERIWZ HH BRI RAMHHFRIG TXOUMUR DGHUDHR P IR RJ 1URP \H I LIXATYXDLIMU
R DOGDGFUDHR P AR RJ IURP \KHI R DOWMUR &RP SDUHG\R BRI SURUSHIRGY WHGFUDH/Z HH
SUP DY DRIEXEEGIVR GZ HIGRIQMANE-DUQ) DUG\DQIVEDDGRHY SUP DO RIVAA KUKHUP RH P DUNANEDDGRHY

&RP SDHGR \WHI LUKDOWUR WHGHFUDHIOL 2. CFFRXQAEDDIGFHY UH GRAG\WHVHDRIDOGHRICHLORXUSXETF | XQB/
EDDCRHY  &RP STBHGVRWHI RO TXOMUR WHIGFUDHIQL 2 :  CFFRXQNUH GRAGKLIKHU DYHIDI HSYXEQF | XQB/EDDCRH/
ZKFK BHIDQWENGLQ' HHPEHU  DOGOI HAMH DHIHARP SDIMRQ

SWXH RBOG-ERIWZ HIH AQIRQ DGFSDHR PI@RQ RU IWRP 0 DK oG PIMRQ RU
IR HHPEHU 7KH-XCH GERIVWEDDFHIGFOGGD P IARQKRWAMP GERIWIQWH1 2 :

FOMRY P DCHOMLQ-XGHE DP XQASDORTHV &RP SDUHGWR ERK SURUSHIRGY WHGHRUDHYZ HIHSUP DUO DIMIEXSEGIR GZ HJ

GRAQMANE-DIGQ) EDDGHHY \DAQIVEDDGRHY D512 EDDGRHY SUP DUO SXEQF IXQ5/ H FOAQ) WHSHIRAG P HURGHGOUH

P XQASICRIHAG-ERIW SUP DUO RIVAAR KIJKHUP RH P DUNANEDDIGRHY

) RUFRP SDUMRQVRWWH SURUSHIIRGY BRI \WHDYHII H DG SHIRG HIG EDDIGRH YOUDGRHVIQ QRAQMMWNE-DUQ) DIG\DALQIVEDDRH
JHHID W GRMGDOOON SD P HOVP DCHE FIHQVIQ$S SUOFRMXHG FIHONSHIGR WP XOW\DAQIV \WHP LIUDIRD WHP L R
EDDGRH/AR DOLQMME-DUQ) SIRGAMSH SUP DO PRH P ONAFFRXQN DOGRTHWVHNG) KLIKHU LHEQ) LM OV
SIRGAWRANGHR \KHYON [FOGAQ) WHP LIIDMROR P LARQLOWH \FFRQG TXOWMUR DG P LOIRQIROWHI LYW

P ROKVR R RXUZ HIGK P DD HP HYMAYIMRO

5 HEXUFKDVH DI UHHP HQNEDDIGFHVDYH I HG P LRI RAHVHFREG TXOMMUR IFUDHR P LARORYHMHI LW
TXOWR DG PLARQRYHMHI RO TXOWMR $WXH WBXUADHDI P HYNEDDRYZ HH P LAR)
FRPSISG\R P LARQD® DFK DG PLAIRQDN HHPEU 7 KRHEDDR/FROMMAR FOHQNRSHDY

G-BRIVFFRXQMNDAZ HKDHVHRXUG R YDURXVAHRXUMYAY/Z HRZ QDG CUHUH GRAGLQRXUEDTIGFHVKHHKQEHMKRWWALP
ERURZ LIV

: HARQIXH \R FERHD P RARURXUFRWR G-BRIWDQGG-SRUWP I DvZ HP DRI HWWURXI K \WHFXUHAUMGQ) UDMHMLRGP HQV
0$5.(75,6. $1' ,17(5(675%7( 6(16,7,9,7<

0 DUNHAB LN DQG, QMR DME HMMYW

2YHMHEZ O CUNANIMNDINAYIURP AROQHVIQLQMAWDMY H FOQJHUDAY FRP P RAW SUFH/ DQGHIXW SUFHY : HKDYHUAN

P DI HP HQMBRIALHY G GHGWR P RARUDQG AP LW SRUAKUHVR P DUNHAUMN DQG Z HER QRABDMA SDMLQ LR AKDALYHUMHVR

LI QU LFDQAP DNHAIMN LOYROIGY H FKOQIHUDAY FRP P RAW SUFHY RUHTXW SUFHY |, QDAHNDQGACELDN P D HP HOATRMYMEY RXU
SRIAHOHGMIGHE\R P LQP [ HWWKRAM DO QMBMNDMUMN

, QRS D5 WNO DADIHP HW 2 XUGHAGFRP HLY@UIHD G-SHIG-OWRQGHAQRMIWAGFRP H - 1 FAQMIWAGFRP HIM\KA-BIEGIVR
LQMAXNIM UM VR WH G- BHWDAQMAXNE-DUCQ) QRN P DMUHRUU-SUFH ROD G HHAEDL WIRIQMMMEDQQ) DAV KHD
LQAMANE-DUCQ) COELMMP DXMUHRUBUFHP RIMTXEND WOQLQMMMNEDQQ) DAHVIODILYHOSHIRG DMIQULFIOARFDHLO

P DINHADM/R LOMMIVRXTS DOHIHD O HAHAQMAWGFRP H 61P IO® Z KHLQMMNEDQQ) DAMHVP DMHRIWBUFHP R
TXEND WODLQMNE-DUC) CCEMNY | DRI P DNANOMIDM/FRXGS UAKONODGRUDHLQGHAQMIMNRP H - 1 FAQMAW
LGFRP HLVOOR DI HRAMGE) AKOHV/IQWHSRMROR [QMMMEIOQ) DAHMKDAIHIXQEGE [QMAME-DIG) CCE QN IDKHANDDR
RAHARUAH/R 1XQ5/ WK D/ CRQQMMMEHDIQ) G-ERIWDGG\KDWRZ CGHYA HDAW



- HKDYHRXBEQKHG Z KDAZ HEHIHYHWR EHDFRP SUKHOLYHIQMMMWDMUMI P DI HP HMERIR.  Z KUK LVDEP LOMMIGE
P DR HQAVS \WHWY LCEAOW 0 DDIHP HOARRP P IWH 3$/ &2 7KHSRIA HABEDKH/@P IWR UM Z KIFK DUHTXOQMBRYH

P HDXUWR WHSHIAHQEI HAKD HLQ GHAQMIAMCFRP H DP HDKXUHR GHALQMMNGFRP HDAIMN DOG\KHI DUYDOHR  HIXWY FOSAID
DP HDXUHR HARGRP LE YDDHR HIXW 3(9(~ DAIMN UAXGMY |URP DK\ SRIMHNFDCFKOIH LQLQMMAXNDM/I RUP DMIMAVI URP RCH
@R \HY : HP HDXHWHSRMIODGHYHLP SSAVKDNKODILGQ) LOMMMDM/P D KDYHRQRUMRWMP HIQQIV (R
WP YDOH DQGATXAW R HP SR 1QJ P XDMNRQDIOMMKURIK \WHXHR FRP SXMIP RGHIQ) 7 KHVP XOMRQP RG-OFLSMUBY
RSWRCDIDV | CRRW\KFK Dy DX HDMUA/ DOGLOMANWIDM FCBV DG GRYLP EHEEHS LQLQMXY HONDQG GOQSRMRIR FROMFWV $VZ WK
D) PHKRGR JDAILCQ) LOMANWDMUM WHHDHFHYBQ\KRWRP LIV IQKHIFONOWHLQMIMADMP RGHIQ) P HKRGRBU\ XHGE

XV KHLQMMWANDM/FKOIH CRXDCP RYHP HOVIQGI I HHOWFDRMIRIHY R IQAMAMILOQ) DAHVDOGLOMAMNEHDUQ) (CEONY DY
SED P HOV DGZ WNGLY DVR WP HDQGRKHUG-SRMW P D GHYIDM \LIQULFDQ® | URP. DAXP SWRQXHELOWHP R3-D ) LD \WH
P HERERB\ GRHVQRAP HDAXUHRUUH GRAKHLP SCRARDLIKHUUDAMY/P D KDYH RO CEWMWEE® UDM GOQ FCHM) CELON VR VHYLEHWHU
GEW RUKHLP SCRWR UDMAKDQIHVRQGHP QG| RUGTD DG G-SRIVBLRGEW

7KHWBMP HWR | QDA DOFRGAWRO VA KEMANR\MANY | RUQMIMNDM\KRAN SR‘\ME_GIMARLQ]HJMWIQQUQNQM}WMUAN
- HSUHS0UH DRXUHQAEDH FDVH DQG\VHYH DCDSM CDAYHLQM BWADM P XOWNRQ/

EDLVSRQN ES  DABDXMRIFHSHUTXOWL DQG WERVWHDIDOMVRS / &2 mmmzmmmpwaosza RAU
( QMSUMAS N2 YHWIKVWERP P IWkH 3 (528  DOGWHYRIGR ' (WHARLY : HDKIP HARXULQMMKAIDM \KRAN DCDOMY Z W
DEMCDAHLQMFMADMVFHIURYROD TXOWM® EDMKDAP D [FOXGHUP SV SDUIBOKLW DJGDI W) RMMBHIQ) R WH\ IHT
PXUYH QRO SOUDBOKUIW |, QOEAMRY P RUHI BNXHVRUFDIVP D EHSIRGAHGEZ KHRLQMBWADM/ DHSOWAX DD XFHVIQRUZ KH)
RAHUBXMGHV FRIBUROAR GRBM

2 XUJRDOIVAR WOKAMUH\KH B HAR || QDGR DOFRQAWRO\R WDWHAQM VDO QIVDAIMIRH)  PRONDQG P RN SHIRGY/
DQG\WHHRGRP LF YODHR HIXW DAIMN CGR RV FHHGSRIR. IXGHIGH/ DAKH YOURXVIQMIMWDMKRAN GYHY : H DRP SR
DAHYHWMYIRDCE EDDCAQ) ZWMQSRIA QP IW \WHYROP HR | GDIY DM CCEMNYZ W DMP LOUYROP HR |G IDMDXHNV
B\ NH-E.Q) WHDYHDIHP DMIWR 11 H5 UDMDXHNDQG CCELOW FROMPN WDREIE® P DRKHS B P DQILQ) \WHP I R RXUFRM

GBRUW DGR DEWAG RXUUDM/\R P DNAFRQAWR)/RODFRMXG) EDLY
$@OMY 0 HDXUVR GHAQMIVGFRP HDAIM SIRGAHGE. P XOMRQDDOMY D [QERFDRYR DQIQANMMRIV\KRWWAMP
SHIRIP OFHLQ DOMDIYHUDMHMURP HON 7 KHHP HDXUA/DUHWSLFDED EDHGXSRODUHIAYHD EUH SHIRG DGAR@W
QHFHADUO LOAFDMWHE WP SIRGHAWVRUHFRCRP LF YODHR WHLQAMMNRD

(67,08$7(" &+$1*(6,11(7,17(5(67,1&20 (

SHADMHEKDUH P ROM\KRN ES ES ES ES ES ES ES ES
3RIA / IPIW
-XCH
0 DK
SHADMIHEKDUH P ROM\KRN ES ES ES ES ES ES ES ES
3RIA / PIW
-XH
0 DK
7KHL HVQMBWVGRP H 31,,” D LN SRIMRQLQEFDM/ WDAQWH\KRWMP  DEUMCQ) UDMHMUREP HQVZ LASRMYHD LP SCRAKH

QGINQMIWP DIIQR WHERP ST Z KIBIGFIRQY DMHYLURP HOV'Z LGKDYHDGHI DAYHLP SCRARQWHCHAQAMIP DILQ
&RP SDHGWR \WHI LLKXOWMUR WHHP HUFVEHTP HOW /| DYRIEGILQ WHUMQ) UDMVFHIURYSUP DUO GHRGORIRZ W

Z KIFK UBAEHGRUBYHIR RYHQLIKWXQB/DIGP DEHXVAVQIKW® GWDXHNHQLMH 7 KHFROYHYHLY CESIFEGILOWHGRZ QUDM
\FHIDURYZ KHHWHP HUFVEHTP HP RUHI DYRIIEGIGHWR GDQJIURZ W Z KIFK. LGRUHDVHSE DAHNGXUDARQ DG WHIH RHSURMANRQ DI QW
| DO (DAY 7 KHSHA-QWVKOQHRYHMWH P RON\KRRNLVRANGHR SRIR IQWHGEZQ  ESVVAHIDUR DQGWHSHRHOVAKDQH
RHMH P RONWRINIVRANGHR SRIR IQWHIDWGZQ  ESVOG  ESVWHIURYGXHWR RXUIP WG CEON R GZ HIRXU
GBRUWDMY UHDAYH\RWHG-RICHLOP DNNDA

7KHP FDXUVR HIXW YDOHDAIM QB FDMRXURYIR Q) HRERP IF YOOH B\ FRUGHIQ) WHHIHAWR FKDQHVIQIQMMMDM/RQDD
R RXUFDK | BZ VB, GVFRXQIMY \KHFDK | BZ VAR HAP DMWHSUIAHQADOHR  DAHVDQGACEOMNY 7 KHGAL HHFHERE HQWHH
QVARXQAG YDOH/R \KHDWHNVDQG QCELOMAY VVKHHRGRP LE YDOHR HTXW  Z KIFK IQWHRY DSSUR P DMVWHI QUYDOHR RUGHV
DXHV
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&KDQUHVIQ, QMHXG DM/ ES ES ES ES ES ES ES ES
3RIA / PIW
.XQ—|
0 DUK

(9( 5DIR SRIA PLQPXP
TKHGZQ  ESWDMWHIURZ DVDEHGIQWHIRUK TXOUAUR

$WXH WHHARGRP LF YOOHR HIXW Z DVI DYRIEEGHQD@UMEQ) . UDMHYURGP HQVDQGXQ DYR TEGILQWHI DALY (DM
HALRGP HQV &RP STUHGVRWKHI LLWATXDUMUR (9( PHMEVZ HHVIKW® P RHIDRIEGIQWHUMQ) DQGG-FIQQ) DM
HOMLRGP HW (9 (| LVAXUHQ® LQFRP SIDIFHZ W SRIR LQD@LDMVAHIURYDWH( 9 ( IDARIQHFK IDMVFHIUR H FHHBY

$ VAKHLOMHWDMHYUREP HWIQGWHG QP LFVR \WHHRGRP\ FRQIMH\VR FKOH  DEAMRDOMP XDIRY/Z LAEHDEID] H3\R
DEAHNVQRARDD WHRKOQILQ) UDMHYURGP HWBXWIBR WHFKDQIH LOP I R RXUILCDGADCDWHIVDQGACEOMAY P HDXUGRYHU
P XEBGI\ HOLY R KHS DRHILWHUM \R\WH&RP SDQ

/,48," ,7<$1' &%$3,7$/ 5(6285&(6
/ ITXIAW

,QIHHIOMP V AIXGW LVDP FDXUHP HIWR RAUCELON VR P HHARUFDK GH3/ 2 XURBMAIYHLOP DILQY RAUGIXGW MR

P DQEQRXUCELON R P HNBTQFRP P W HOV SXURKDHVHRXUME/RUWED G-BRIW DG RM-UICELONAYLQDFFREFHZ W WHU
WPV Z BKRANDQDGYHYAHLP STRMRQRXUPXUHOARU XMUHHILQQIV 2 XUGIXGW VADAD\ VIXIGGE SRIFLHAWDADHI RP XOM00G
PRORIGE RXUS/ &2 DIGVHIRUP DIHP HAZ KIFK \ENHLQR CFFRXQAKHP DNARELAUW R DN WH\RXUFHV DG \WIELOW R
IXQAQ) DIGWHONHOR XQXQG-GFRP P W HV © HUX@W® HYDOOM DUR - RUYDURXYI XQEQ) \RXUAH/Z \K DQHP SKDUVRQ
CFFHAMELON WEELQW  UHICELOW DG FRWAH T HRMHIHW 2 XUSUGRLSDORXUHR 1XQAQ) KDVEHHQRAURTHNG-SRUW \KSSBP HOAG
B RUMRWAP DGEY \WP ERURZ LQIV SUP DU [URP VHRXUMEVVRTS XQEHJ UHSXURDH DI UH-P HQW | HEHI0 XG0/ SXURDHE DG
)+ BERWRZIQIV : HEHIHYHWDAKHFDK JHHDAGIURP RSHDINRQY RAUERIRZ Q) FESCRW DG RXUCFRHWAR FCSMIOUARXUAHY DU
\I | LELHQAMR P HANRXUI XMUHRSHIDIY FOSMUICDOG I XQAQ) UM HOW

SWXH Z HKOGWHCEOW\R JHHDMOSSIR LP DAMD AR H FOGVRHQIKWXQYSRIMRQR PIERY 1Q
DEAMREOINXGW WURKIK YOURAVRXUAHVLGFOG.Q) YOURXY | HEHIIO XG5/ SXARKDHEAHY ) HAHIIO RP H/ FOQYOGN ERURZ LIV \KH
) HEHIDOB HHYH' MWRXQV IQEZ DOG\KURKIK ELRHBGG-ERIW © H UFRIQ] HWHIP SRUBGFHR P OQEQQ) QrXGW DGGKDH
GHYHESHED&RAMIHIY LTXGW 300 Z KIFK DE3HAHY YDURXYATXGAW WHN GYHY DG RAUUHSROH DQG CRIROEDHG ROWHGYHD
R VHYHIW : HSHIRGFED WWRKUFUHEW CRLOWY| RUDFFHWAR WHI XQB/ EXWIOR XQGHWEG\WDADAKHVAYHIW R \KHOTXLGW
GYHIGRUDHAKDFHVIQFUEWIA.ONYP D (REYHEHDYOMED : HFRIGANDAIXGW WHMMMINRQD TXOWM® EDLVEDHGRY

HHWVWDNRYG RAPXUDARHYOQN DOGUSRIVHKOVIRS / &2 RXUO DUNA/S N2 YHMLIKVERP P LWkH 5 N2 YHMIKW
&FP P WH DIGWHYRDGR ' IWHRARY $WXCH Z HEHIHYHWHADAGW DYDMEGIVR XVZ DAX | LHHIWR P HRXURQ JRQ)
QHB/DOGH HRXMRXUBXMGHAARDA

: HDORYLHZ. RXULQYHAR HERINRIR D/ DOTXGYY \RXUFH DG KDYHWH RSWRQVR SBEI HVHRXUMEV LORXU SRNRIR DY/ FRIDAMIC RU
ERURZ LQIVRUG-BRIW DG RMVHIDHBRMGVHRXUMAY  $ GAMREOQ RP DIRQRQRXULQYHAR HYERWRIR LY SIRYIGHGZ WLQ 1 RM
+ , QM HYBHXUMAY/

7 KHYON P DQECHS DO DH DI HGHARYHQIKWXQBY G-BRUWZ W EDQN SOV) (' IXQBARGBEW) ( 1XQB/SXURDHS \RTB

SRIMRQR P IIRQIQWHVFFRQG TXOWUR FRP SIHG \R P IGIRQIQWHI LIWATXDUMUR DG P IERQIQ
\KHI RN TXDUMR 7 KHGHRIQQ) RYHLQLIKWXQBY SRUMRQUH GRAG.J URZ W LQDYH DI HEDQ/ DG BZ HJIDHIIHG-ERUW
EDDQH/

© HH S-PWRXUFCEMICH SHWMUWZ IOEHDSSR IPDMD P IAIRQRYHMHGH W P RQAY Z KIFK Z LOSUP DO FRQMR
FROMKAIROR G RILFH/ RIIFHUP RGHIY  RILFHHTXSP HOVXUQUMUH DIGWAKGRBU\ SXUDHY 0 DOIHP HW SHAVKDARHH
FOSASCH SHIBWMUAZ L@EHI XQEHEZ W H M) BARXUAHYZ WWRWP STILIQY RUCELDIVVR P HNRXURQ JRQ) REQIDIRYY



YRIRZ LQIV

$ YHIJH\KRVWAMP ERURZ LQV\REBEG P LAIRQ! RANHVHFROG TXOWAUR FRP SDHG\R P LEIRQI RAKHI LW XORUR

[is¢] P LRI RAKHI RN TXOWUR 7 KHYDUDQFHARP SDUHG\R ERK SURUSHIRGY/Z DvSUP DUG® DMIEX\TEGIVR 0D
I RUDHIQUHEXUADHDI UHH-P HYEDDFHY QVAAMHGXQEHU HBRUW D51 OFWDIROLOZ DHKRXVHICHERURZ LQIV\KDVKSSRYRU
P RUWIJHEDNGQ RSHDIRY $ GAWRDOCABICROWHHZ DIHKRAHERURZ LQIVIVSIRMG-GIQL RM  + 0 RMDIHYONG $ RN
IQWH&RQRIEDMS) LDGRDOS\BM HON

: HKDYHIMXHG\E R MQRIVKER QDM GH HITEGILQMPRMAR RXUZ KRD RZ GH5' HIY CUHWEMAY WKWV 7 KHILIWCRMIRU

PIORQZ D/VIMKHG\R&&YE &CHMIVUMY IQ1RMPEH) R ZKIFK P LAROZ D/WAMHGLOS$ SUO 7KHVHR®G
QMR PLARQZ D/MK-GWREEY &DSAIDY WY, 1QO D 7 KHLQMMWED P HOVRKHE&YS & BT DANY
ERURZ LQJ LVOHTXOW® DOGIOWAVDOWM® \R DYDUEGIUDMR \WUH P RQK &0 ( 7HP 62) 5 \HRXUGRHQIKWICDGAQ) DM
SOVDP DUIQR 7KVGRMP DMWRY' HHP BHU 7 KHLQMMWED, P HOVRAWHE &Y &DBABDY UARY, ERURZ LQ) LV
OHTXOW® DG DMV TXOWM® \R D YOUEGILQMMMWIDMEDHG ROWUHP RQK &0 ( 7HP 62) 5 SOVDP DUIQR 7Y
RMP DMUVRQ-XCH 7KHSURFHHBYI URP \WHHERWRZ LQIVZ HHXVHG\R SDMDD | XQGIFDAURYY 8 GEHUMHWMWP VR HIFK
MQRMER A GH HITEGILOMAVRM LOWHHYHIR GH DXOWUL Z HHBRAR GH FULQMAMROWHCRM ZHP D GRAVZ LK FHYRO
H A-BIRYY GROMHRUSD @YLGHIG/RUP DNHAMMEX\NRQYRORXUFTEMIDWRAN RUSXUFKDHRUDFTXUHD), R RXUFCSMIDARAN

" XUQ) WHVHFRGG TXOUAUR Z HHOMIGLQR DGHIYDIYHFDK |GZ KHEIHR RULQAIANDMUMN UHDAG\R RANKER GCDAG
GEW 7KHQRIRDIP QR WHGHIYDIYHLY ~ PITRY  PLARQR WH&&YF &DHMIVUMA ERURZIQ OGP LARQR WH
&89 &DRMIVOMY, ERURZIQY 7 KHIQMMNDM\Z [S DIBHP HOABTXUVEEYS VRSD |1 H3DQGUHRHYH YOUDE®! \WWUH P RON
&0 ( 7THP 62)5 SOV\EHIG OUGKDYOQDYHIIHOMQI I HSWDMR IRU \HIY $ GAUWREDOCHECROWHIQMMWDM\Z 05
DIUHP HOAWVSIRIGGLOL RM = HIYDAYHYLOWHE RORICDAG) LCOGFLOOB\IAP HW

&DSIMIO

2 XUFDSABOUDARY DHSUAHMGLOWHB HBRAG 4 XDUWM® ) QD00 DBVIEBIRQSIIH — $ WXCH RAULIXDRY FOSMID
UDMRVH FHHE-GWHWUAKRT\R EHGALI QMG DVE Z HIDFDSART HE - XQEHMHIYDHD,, FOSMIOWEEDG/

6KDHRZ GHMIHTAW Z DY P LRQDNVXH FRP SDUG\R P LORQD/D DK 05 P LARQDV
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