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JRUWKH WUDQVLWRRBE@ BBRBMREBBBBE WR BBBBBBBBBBBB
&RPPLVVLRQ )LOH 1XPEHU

&DSLWDO &LWX %D QWK *U

(AP HR 5 HNABQADNSHRITHEIOIW KDY

YORULGD
6WDWH RU RWKHU MXULVGIFMMJRWIFRRQ QFRUSRUDWLRQ ,RUJERUPSOR\HU ,GHQWLILFD\

1RUWK R @G O O D K PO/R/WHIHG D
$GGUHVYV RI SULQRFLBBO H[HFXWLYH RI =LS &RGH

5HJILVWWHDWMS KR QI OOPEIHQI DUHD FRGH

6HFXULWLHV UHJLVWHUHG SX{FPMXDQW WR 6HFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO IDPH RI HDFK H[FKDQJH RQ ZKLFK UH
&RPPRQ 6WRFN 3DU YDOXH &&%* 1DVGDT 6WRFM&DUNHW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WYV UH1
GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJL
ILOLQJ UHTXLUHPHQW\WHR@WKH@DVW GD\V

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFD:"
Rl 5SHIXODWILRQ 6 RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK \
VXFK I<8MWP’R®, @

JQGLFDWH E\ FKHFN PDUN ZK H W HOH & HDKHUI®Y ELE/AM OH@I/RCD IFFRIHOB VP WE G HU OHHBERUW L Q
DQ HAMU JURZWK 6AHRP SBIQLQ L WHRIAF RO HUDWHG ILOHU  *DFFHOHUDWHG |ILOHU JIARZDADKO
FRPSDQ\" LQ 5XOH E $FMWWKH ([FKDQJH

/DUH DFFHOHYDWHG ISPFHOHUDWHG ILOHIRQ DFFHOHUDWHG 6POBOHU UHSREWLQJ FRI
(PHILQJ JURZWHK FRPSDQ\

.1 DQ BIP@UJIURZWK IFR®ISIQVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW \
QHZ RU UHYLVHG ILQDQFLDO DFFRXQWLQJKHVDRIEEMIY SXUVXDQW WR 6HFWLRQ D RI

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$¥WHOY@RRPGDQ\ DV GHILQF

$W -XO\ VKDUHV RI WRHERPRNQ 6 VRWIY SDU YDOXH ZHUH RXWVWDQGLQJ
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SOBMCRIWION* RS ,(F \WHERP SN VI \MVSPHIPHOM R RQRP 4 $ \WH$PHIP HOVRFP) RP
4°$ VROPHIGOIGUMBMAHVIQLAP VIQIWA XOUM® 5HERWRQ) RP 4 |RAWHSHIRGHIG-G-XCH RWLCDD 116G
ZIKWHS 6 6HPXUMI/OOG( [ FKOQH&RP P DWRQ WHE6( & RQ-XO WH2 WO RP 47 ([ F-BAVEIAUEHS
EHIZ (RRAHUIQRP DIRQIGFOGGIOWH2 WID) RP 4 VEHQ) [P HIG-GRIXSEME \KLVS$ P HIGP HONDG\MY

$ P HIP HWRH/QRVEX SRR UH ORI LQ RUP DMRQRUHYHONEVHIXHOAR\WH2 WD) RP - 4

5 HABMWP HOWECANILRXQG

$ VSUMRAO AVFRHEIQWHERP SIQ VEXUHYE HERWRD) RP . 1LBGZ W WH6( & RQL RHP BHU WHERP S

I GHVLHG FHMEQLQMIFRP SO0 \WBQUIRRQY ERE HHOWWAKEMGDUHY & CHMICR W + RP H/ RO, (F 3&&+/~  DOG&CEMIDRIW
YOIN 2&&% RPWHYON  LQYROLQ) WMGHUITP RV HEDQ SXUFKDHA\WKDAZ HHQRABUIRSH® UFREHS 7 KHICFRXUARY

P DMIDD 1P SCRM\WHERP SO0 TV SUMRA® IWKHG LDGRDONBAP HOVDYVR DG RAWHDQQMOSHIRGHGG HAHP BHU
WHWUHP RONVHIEHE0 DK DG \WHWUHDIGM] P RONVHIGG-XCH [ss¢] DOG\WHWUHDGQCH

P RQKVHIG-G6HBAP BHU WH2 , P SCARG) LOGADY , QFRACHAIROZ LW \KHAHWIQURIRYY &&+/ WFREG-GP RWOIH
EDNGQ) UYHMHDGDP RWDIHVHYIAQ WKW2 QIRRIRQ EDAY &&+/ WHFRIQ] HSQRIQMIMNCFRP HI ROAYIAQ) \KHHED/
ROEHKODR &&%

YHFDAHWHHIQMIFRP ST WIQLRANRYYZ HHGRABURSH® HIP [QDMG DG GHABDR! HAVZ HHQRABUIRSH® WFREHS P DEIHP HOV
DMUGVAXWRQZ W WH& RP SO0 W LGE-5HIG-ONB D IMALHG SXEQF CFFRXQU) 1P ) 259,6 // 3 3)259,6” DOGWHRKCIUR \KH
$ XAWERP P IWWHR WH&RP SIQ VURDGR ' LHARLY GHMP LGHS\WDAKH, P STRRG) LDCADW\KRXG R BRI HEHHIHG XSRY 006
FHIBQFRQRIEDME WM HWR | LCDCRDCFROGUR)ACHLAP V ICFOQQ) GO RKFUDAHN REHIICEONY DQGHMXW DG
FRORIEDMG WIMP HYWR LGFRP HICHIWP V LGFOGQ) P RWDIHEDCN.G) UAYHXHY GURLQMIACRRP H FRP SHODIRQH SHOH RKHU
LGFRP H LGFRP H\] BV DG QHACHRP H QHHE-GVR EHUADAG ) RUDGAMRDOQ RUP DNRQROWHUANBAP HQN \FH2 30 + ,\WP

) OGACO QRP DIRQ: 1 RM  + 5 HWBMP HYWR 3UHMRAD , WKHE&RQRIEDAMS) LOGHDB\UM HON IQWY) RP 4 $

7KH&RP SDQ GHMP LGHGWDMZ RXB| LBICP HIGP HQMRWHS QOGS HBRWRD) RP . |RAKH\ HIUHQGG' HA-P BHU

W4 XOWM® 5HERWRQ) RP 4 |ROWHWMUHP ROMVHIGHS0 DK DGWH2 WD RP 4 LFOGQ) WANBIMG

I LCDQADONTMP HQVDQG UHIAG QMR FRIBARYHD \KH3$ P HIGHG5 HERW  $ @P DAMUDCUAXBIAP HQAG RUP DIRQZ [@EH
ICFOGHGLOWHS P HIGHE5 HERW DQ5Z HER GRAQMIGVRVFEODMD [P HIG\WHA XDUM® 5 FERWRQ) RP 4 \WDAWH&RP S0

KDV/SUMRAD [LBGZ MKHE( & | ROWHWUHP ROMVHIGHG0 DK WH\WNUHDOGM] P ROMVHIGHE-XCH DOGWH
\WUHHDQG QQHP RONVHIG-G6HBWP BHU FROAVHD \WH:  )RP 4V $VDWXOWH  )RP  4VKRG®
CIHBHHIHEXSRY

5 FABWP HIAR 3UHVIRAO |, WKHG & RMVRIGDMG ) LCOGRDCB\VBAP HON

TVRP 4 $ LFOGY XD UANBMG FRORICDMG ! LDCADOKEAP HQVDVR -XCH DG RAKHWKUH P RN DG V]
P RO SHIRG/HXGHG-XCH DG WH DXQWG WG FRORICDAG AP HOVR [ LCOGRDOFREMRQDVR - HAHP BHU

, QUBAMRQWR FRUHAMY) \WHIFFRXQI) WD HWRAHP RMDIHEDN.G) LQMIFRP SIQ WIQULRNRQY GHAUEHG CERYH \WHUANBIAG
ILCDGRDOWIAP HQN | FOGHG KHHQOBR FRUHAVBUIVIRA® LG-NHGHURYWDAMHERP SIQ. GHMP LG-G\REH
LP P DMIDOERK LQAYLGOD DQGIQWHDIJWIDM

) RUDGAWRDOQ RP DARQRQWHUKEAP HON \HHS 30W + WP ) LOGADD QRP DIRD: 1RM  + 5 FABIAP HOWR 3UMRAO ,WKHG
&RORIDAG) LOGADE\BAP HOV QW) RP 4 $

7KV)RP 4 $ CORCP HIB/D0GUANBM/WHI RBZ Q) WP VIGFOG-GIOWH2 WD RP 4 DVESSURSUDM\R UH GRARH

UMBM HYWDGUHYIMEQR WHUHBYDO/GHIRGY 30W + WP ) LOCADOQRPDIRY WP 0 DOVHP HOV' WAXWIRQYDG

$ OMVR ) LDCADDRRIAWRODG5 HXWR 2 SHDIRY WP 4 XCOMIMYHDQG4 XODBMH' LWFERXUAS ERVD DNV LN | \WP
SROMRYDEG3URHGUY DQG30WY, WP ([KEW

QIFREXFHZ NS X! E  XQGHAKHGHRAUMAY( [ FOQJHS AR DVEP HG-G WHS ([ FKDQIHS AW WHERP SIQ LVDOR

(FOAQ ZIKWY) RP 4 $ PXUHX® MG FHWLFDIRY/R \WHERP SO0 V&KIH ( [ HRXWH2 |1 IFHUDQG&KIH ) LDGADCR 11U
DMFKHGDV( [ KIEW oG

( [ FFBWD/QVAXWHS CERYH DG DV XOWHUGHRUEHS KHIHQ WH&RP SDQ KDYQRAP RA LHE RUXSEDAMG WHGMWFR KUY SUHIRMGLOWH
2WICORP 4 $ SAROQO WMY)RP 4 $ GRYVERNHGRWYHIVRARUIQ DWUWHIIGY R 2WIQO RP - 4 RU
PRAI RUXSEDMWRHGWRRXUA/D HAMGE DO MK KEVHDXHWYHON , QRP DIRQCRADH HRAGE \WHUAKEIAP HOVUH GFW
GVFRKUH/P DEHDAMHWP HR WHILDQ) R WH2 WD) RP - 4 ) RZ DG GRIQ) WM HOVMIFOG-GIQWMY) RP 4 $
UBUAHWP DIIHP HMWYLEZ VDVR \RHADMR WH2 WD) RP 4 DOGVKRX@G QRABHDXXP H3WR EHOFRXUDMDVR D) GDM
WHIDOWU7KY) RP 4 $ \KRXGEHUDGLQFRMGRANRQZ WW\KHERP S VILOQIVP DEHZ WWHG (& \KEVHIXHQARWWHI LOQ) R
WH2 WO RP 4 LFOGQ) DO [P HIP HOWR\WKRHILOQIV



&ROARE RMGH DARY/

, QFRICHRNRQZ LW WHUWIAP HVGVAXWHECERYH P CEDIHP HMDYUH DARHAHGWHH [ HAYHRVR \WH&RP SIQ VIQMCDIFRRO
RYHUI QDGR DOU-SRIY DG GVFBRAKUHFRQMRY DG SURAHXUWDVR - XCH DVIXUHUGHFUEHGIQ 30W + WP &RRY
DG3URHEUA YDHEROWLY DA HOMKHERP S0 LGHQNIHEDP DAMIDCY. HINGHWLQLWLQMCDCFRQNRCRYHU LCDGADOUWER )
IROHUAYLEZ. R IQULFDOAQMIFRP S0 P RWDIHVIBYOGHYIAQ) $ VDUAKOWKHERP S0 V&KIH ) LDGADC? |1LFHU
FROFOG-G\WDANHLQMCDOFRQNRCRYHU LCDCADOU-SRMY) DG AVRBRKUHFRQURY DG SURHGUA/Z HHCGRM I HAYHDYVR -XCH

0 DO HP HYWDABNHOWABVVRZ DL/ UHP HADNY \WHP DMIDCY. HINGHW LQWHE&RP SDQ VLQMCDCFRQARCRYHUN LGDGADD
UERWY ) RUDGAWRIOQ RIP DIRQ UHIIMG VR WHP DMUIDCY. HINGHWLQLQMCDCFRQUMRCRYHUI LCDGH DCDQGWHUHIAG WP HADD
P HDKUY \FH3OWY, WP $ + SROIRYDG3RHHUWVIOWHERP S V) RP . $ IRAWH\ FOUHOGHS' HR-P BHU
ZKIFK Z D/IIGGZ M WHE( & RY' HHP BHU WHE  )RP . $° IRUDGARUSWROR WHHP DY
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3857 , 3LQDQFLDO ,QIRUPDWLRQ 3DJH
,WHP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG
&RQVROLGDWHG 6WDWHPHQWY RI J)LQDQFLDO &RQGLWLRQ * -XQH DQG 'HFH
&RQVROLGDWHG 6WDWMHAHD VYGR6LDEROWKY (QGHG -XQH DQG
&RQVROLGDWHG 6WDWHPHQWYV R 7&KRMHHJ B R 6 QUL YAR QQWFIR\P KIQ GRAGY - %-Q H DQG
&RQVROLGDWHG 6WDWHPHQW \( TRAIL &K B® HH Y QL& 66K DORHRIZIQH YQ G HG -XQH DQG
&RQVROLGDWHG 6WDWHPHQWY RI &DVK JORZV * 6L[ ORQWKV (QGHG -XQH D

1RWHYV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
,WHP 0DQDJHFHRWKXYVVE@®DODWYIG/ Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV RI 2SHUDWLI
,WHP 4XDQWLWDWLYH DQG 4ERGMNOMUNHIW LSLFVOR V X UH
,WHP &RQWUROV DQG 3URFHGXUHV
3857 ,, 2WKHQIRUPDWLRQ
,WHP /HJDO 3URFHHGLQJV
,WHP $LVN )DFWRUV
,WHP 8QUHJLVWHUHG 6DOHV RI (TXLW\ 6HFXULWLHV DQG 8VH RI 3URFHHGV
,WHP 'HIDXOWV 8SRQ 6HQLRU 6HFXULWLHV
,WHP OLQH 6DIHW\ 'LVFORVXUH
,WHP 2WKHU ,QIRUPDWLRQ
,WHP ([KLELWV

6LIQMWXU
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&DXWLRQ &RQFHUQLQJ )RUZDUG /RRNLQJ 6WDWHPHQWYV

7KVAXDUMD 5HRWRQ) RP 4 $ FRQEIQ/ IRZ DG GR\GQ) WBAP HON Z MKQWHP HIQQ) R WH3UYDMEHRAUMEY/ MIDR)
S5HRP $ PR 7KHHIRZ DG GRNGQ) WA HQVIGFOGH [P R RKHY WBRP HQVCERWRXUEHIH V SOV REVIAIYHY JROY

H SHABIRQY P Db/ DG LOMINR/\NDATUH\XEMAAMR \LI QU LFDQAINNY DQG XQFHYSHQIAY DQG DUH\KEMPR FKDQIHEDHSE RQ YOURXVI CRRLY
PDQ R ZKIEK DHEN RIGRUFRQIRD 7KHZRG/AP D * 3FRXG 3WRX® 3ZRX@ 3EHINYH’ *DQMASDM’ 2 HWP DM’ H SHW
QMG *SOY’ AVIIHA 2JR00 DQGMP LOUH SIAMRQ/DHIQMEG-G\RIGOM |RZ DE GRNG WEK HOV

$ @RZ OGGRNG WIAP HOV B\ \WHUCDMUH DUHVXEMAMR UMY DQGXQFHMBQMY 2 XUCRMOO XXUHUAXOVP D Gl HIP DMIDD | URP
WRHVENVRIMIQRXUIRZ DG GRNQ) WIAP HQV

2 XUDELQW VR CFKUHYHRXUI LCDGALCOREMARYHY FRXGEHDGYHYHD DIHAMG B \WHI CRRYGVAWHG LQGHBIAQ30W, WP 30 DIDIHP HOW/
" WAXWRQDYG $ OMVR ) LDGRDO&RIBURODNG 5 HXWR 2 SHDIRY DQG3DW, WP $ 350N ) CRALY LOWLY 4 XDWM® 5 HERWRD
YRP 4 $ DGWHIRBZIQ VARYRWH  )RP . $ D 3 QUROARY 1RM IQ3DW WP 2060MQHW  E 350W) CRRY
1Q30W \WP° $ D/XSEDMLORUNEHNXHIDOWM® UERWILGGRY) RP 4 $ DG F 3, QUROAIRY 100 DIIHP HON WAAMRD
DOG$ WOMVR ) LDGADDS RAWRQDUGE5 HXWR 2 SHDIRYY 1Q30WY, WP DvZ HODV

» RXU DELOLW\ WR VXFFHVVIXOO\ PDQDJH FUHGLW ULVN LQWHUHVW UDWH ULVN Ol

» OHJLVODWLYH RU UHJXODWRU\ FKDQJHV

" DGYHUVH GHYHORSPHQWYV LQ WKH ILQRBK LIV WHIH YIHFHWQ WQ BXQ N UD UGIQUWHD OQ\G D
EHKDYLRU

" WKHHAEWYV Rl FKDQJHV LQ WKH OHYHO RI FKHFNLQJ RU VDYLQJV DFFRXQW GHSRVLV
LQWHUH\QVDRIBUDELOLW\ WR UHSODFH PDWXULQJ GHSRVLWY DQG DGYDQFHV DV Q

" WKHHAWY RI DFWLRQV WDNHQ E\ JRYHUQPHQWDO DJHQFLHV WR VMB BILYIH®HWKHRU
DFWLRQV

" FKDQJHV LQ PRQHWDU\ DQG ILVFDO SROLFLHV RI WKH 8 6 *RYHUQPHQW

" LQIODWLRQ LQWHUHVW UDWH PDUNHW DQG PRQHWDU\ IOXFWXDWLRQV

" WKHHAWY RI VHFXULW\ EUHDFKHYV D QHF WRPXX W R B SYXWUKY HAVWWKPW RD\ IDDXG UHOD'

" WKH DFFXUDF\ Rl RXU ILQDQFLDO VWDWHPHQW HVWLPDWHVY DQG DVVXPSWLRQV L
GHIHUUHG WD[ DVVHW YDOXDWLRQ DQG SHQVLRQ SODQ

" FKDQJHV LQ RXU OLTXLGLW\ SRVLWLRQ

" FKDQJHV LQ DFFRXQWLQJ SULQFLSOHV SROLFLHV SUDFWLFHV RU JXLGHOLQHYV

» WKH IUHTXHQF\ DQG PDJQLWXGH RI IRUHFORVXUH RI RXU ORDQV

" WKHHRWYV RI RXU ODFN RI D GLYHUVLILHG ORDQ SRUWIROLR LQFOXGLQJ WKH ULV?!

" WKH VWUHQJWK RI WKH 8QLWHG 6WDWHV HFRQRP\ LQ JHQHUDO DQG WKH VWUHQJ!

» RXU DELOLW\ WR GHFODUH DQG SD\ GLYLGHQGY WKH SD\PHQW RI ZKLFK LV VXEMI

" FKDQJHV LQ WKH VHFXULWLHV DQG UHDO HVWDWH PDUNHWYV

» VWUXFWXUDO FKDQJHV LQ WKH PDUNHWYV IRU RULJLQDWLRQ VDOH DQG VHUYLFLQ

» XQFHUWDLQW\ LQ WKH SULFLQJ RI UHVLGHQWLDO PRUWJDJH ORDQV WKDW ZH VHOC
ORDQV DQG UHODWHG LQWHUHVW UDWH ULVN RU SULFH ULVN UHNWKWW RQ XLURR W t
UDWHY RQ RXU ORDQ RULJLQDWLRQ YROXPHV

" WKHHAW RI FRUSRUDWH UHVWUXFWXULQJ DFTXLVLWLRQV RU GLVSRIWLDQE QVKH QB
WR DFKLHYH WKH H[SHFWHG JDLQV UHYHQXH JURZWK RU H[SHQVH VDYLQJV IURP

" WKHHAWYV Rl QDWXUDO GLVDVWHUV KDUVK ZHDWKHU FRQGIQFILRIYV L QEPEBGE RQ ISKX

DV WKH &29,' SDQGHPLF PLOLWDU\ FRQIOLFW WHUURULVP FLYLO XQUHVW RU
" RXU DELOLW\ WR FRPSO\ ZLWK WKH H[WHQVLYH ODZV DQG UHJXODWLRQV WR ZKLF
RSHUDWH

" WKH LPSDFW RI WKH UHVWDWHPHQW RI WKH ,PSDFWHG )LQDQFLDOV

" DQ\ LQDELOLW\ WR LPSOHPHIOW DQ® RDQQW FIRQWURO RYHU ILQDQFLDO UHSRUWLC
UHPHGLDWH DQ\ H[LVWLQJ PDWHULDO ZHDNQHVVHV LQ RXU LQWHUQDO IRRQWYR O

" WKH ZLOOLQJQHVV RI FOLHQWY WR DFFHSW WKLUG SDUW\ SURGXFWV DQG VHUYLF

" LQFUHDVHG FRPSHWMVRRQSDQELQWYV HI

" WHFKQRORJLFDO FKDQJHV

" WKH RXWFRPHV RI OLWLJDWLRQ RU UHJXODWRU\ SURFHHGLQJV

" QHIJDWLYH SXEOLFLW\ DQG WKH LPSDFW RQ RXU UHSXWDWLRQ

" FKDQJHV LQ FRQVXPHU VSHQGLQJ DQG VDYLQJ KDELWYV

" JURZWK DQG SURILWDELOLW\ RI RXU QRQLQWHUHVW LQFRPH

" WKH OLPLWHG WUDGLQJ DFWLYLW\ RI RXU FRPPRQ VWRFN

" WKH FRQFHQWUDWLRQ RI RZQHUVKLS RI RXU FRPPRQ VWRFN

" DQWL WDNHRYHU SURYLVLRQV XQGHBUIW GHUI\ FIQQ FRWUSB\W H DO/MDIZR QVDIHD R XLV IR O

" RWKHU ULVNV GHVFULEHG IURP WLPH WR WLPH LQ RXU ILOLQJV ZLWK WKH 6HFXUL

" RXU DELOLW\ WR PDQDJH WKH ULVNV LQYROYHG LQ WKH IRUHJRLQJ



+ RZ HYHU RMHUI CRRY BRGHANRHOMGIO \WP - $ 51MN) CRARWRUGVAWHGIOWY) RP - 4 DORFRXTGSDEYHYHD O HAARXUUAKOV
DJ5\ RXVKRXG QRAARQIGHUI) \KFK OWR | CARWAR EHDFRP SBIMVANR DOSRMMNCUIMYRIXGFHIBONY $Q |RZ OGGRQ
IR HQVP DEHE. XVRURQRXUEHKDD \GHNRQD DVR WHEMWH DHP DAH : HGRQRAXQEHMINAVR XSEDMIY |RZ DB GRNQ)
DA HQMH AHBAD/UTXLGE CESIFLEGIQY
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8 COXGMG
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-XCH

" RIWIQ7KRADQGY ( [ AHB/B DUIDOH

$ V5 HBDMG

' HRPEHU

$66(76
&DKOE' XH) BRP YOOW
) HEHIDD) XQOB/6RW00G, QMMNGA-DUQ) ' HBRIW

7RIBCEDK DOG&DK ( TILYDBON

, QMHAR HYBHHUMKY $ YODE®! | RUS DB DNTIUYDOH [P RMY HSFRWR DG
, QMR HYBHRXUMEY + HBVRO DMIW | UYDOHR DG
( TXW 6HEXUMEY

7RE0 QMY HOASHRXUMKY

/ RoQV+ HB) RU6 DB DAVDUYDDH

| ROQV/+ HTB| R, QrHE HQWV
$ @7 DEFHI RUG AW RWHY

| RDQV+ HTB| RU, QrHAR HQAVL HV

3UHP VDG ( TALSP HQNVL HWV
* RREZ LODQG2 \KHJ, QERILEGY
2 WHUS HOO( WBIM2 Z QHG

2 \MHLB WV

7RG WHV

/.$%/,7,(6

" FERIW

1 RAQMMVIADUC) * HERUW
, QMIWYADUQ) ' HERUW

7RED HRRUW

SKRWHP YRIRZ LQIV
6XERBAQ@MG1 RM/3D CED
2\WHJ RY 7THP YRIRZ QI
2\KHJ/ [CEOMY

7RED ITHOW

7HP SR ( TXW

6+$5(2: 1(567(48,7<
3UH HUWHGE\RAN SDUYDDH \KDUH/DAKRU H5 QR VKDY IWKHG DG RAMBAQ)
&RP P ROGVRFN SDUYDDH \KDUWDAKRU] H3 DG
KDLV LWKHG DG RAMBAQ) DVXCH DG HHPEU WAS-RIHD
$ GAWRDOBOG, Q&BMID
SHBICHS( DRQIV
$ FP® XOM52 \WHIERP SUKHQLYH! RW GHAR \f

7REDBKOHRZ QHMT ( T]W

7RED ([CEOMY 7HP SRIDY ( TXW DCOGEKDUHRZ QHMI( TXW

7KHDFFRP SDQ 1QY) 1 RMAR&RQRIEDAS) LQDQADCB\EMP HOWVDUH DQLQM LDOSDUNR \KHHWBAP HON
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XCH

" RIWIQ7KRADGGY ( [ AHB/BHUBKDM' Db

17(5(67,1&20 (
/ RV IGFOQQ) ) HV
, QMR HVBHRXUM¥Y
71 CEG
n ([HPsw
) XQB/6RG

7RE0 QMHWYEFRP H

,17(5(67 (; 3(16(

" HRIW

BKRWHP YRIRZ IQIV
6XER BCDM31 RM/3D, [E®H
2WHJ RY 7THP YRURZ LQIV

7RED QMY [ SOH

1(7,17(5(67,1&20 (
BWRYIMRQI RUEHAW RWH/

1 HWOQMMNYGRP HS I\WUBURYMRQ) RUSUHAW RAHY

121,17(5(67,1&20 (
" FBRIVY HV
YON&DG) HV

: HDIWO DQIHP HQY HV

0 RMDIHYONG 5 HYHIHY
2 WHU

7RIO0L RAQMHW GRP H

121,17(5(67 (; 3(16(
&RP SHRDRQ

2FFXSDR 1HV

2 WHU

7REDL RQQMHW( [ SHOH

,1&20 ( % )25( ,1&20 ( 7$; (6
SQARPH7O ([SHH

1(7,1820 (
,GFRP H / RW$ WIEXBEGIR 1 RIFRQURTIY , QM

1(7,1&20 ( $775,987$% ( 72 &20021 6+$5(2: 1(56

%5$6,8&1(7,1&20 ( 3(5 6+$5(

©87(" 1(7,1&20 ( 3(5 6+$5(

$ YHIIH&RP P R YDUE 6KDW/2 XWEEQ

$YHIIHERPPRY' LOMMG6KDW/2 XWBEQ)

7KHOFARP SDQ LQ) 1 RMAR & RQRIEDMS) LQOGRDOABAMP HWVDUH DQLQM UDOSDUNR \KHHWERP HON
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, QMY HYB RIRIR &RP SRUMRY 7 KHI RTBZ 1) BEGIVKP P DL HAKHIP RMY H3FRIMDQG UHIMG | DUYDOHR LM HW
\FEXUMEV DYCLOEG! I RAVIB! 3$) 6” DUGVHPUMIY/KHTS VR P DXUNY 3+70 °  DIGWHFRIAGRIAQ) [P RQNVR JIRW
XQUHID HEI QY DG GRRH/

$ YOLDE®II RU 6 DB

$P RONHG SQUDOHG  8QUDOH  $@ZDQHIRJ Y DU
" RIW/IQ7KRADIDY &RW * DQY | RAHV &UHAW RAHY 9DOH

- XQH
8 6 * RYHGP HIWVWDXY

8 6 * RYHIP HY$ JHR

6B DG 3RDWNFITB XEAYIMRY/
0 RMVDIHYCANHG6HRXUMAY/
&RSRDM HVBHXUMAY

2 WHUB HRXUMEY

7RID

" HHP EHU
8 6 * RMHOP HOV UDXY

8 6 * RHH.P HYS JHRA

6\BIAY DG 3RIMEDOB XEQYIMRY
0 RMDIH YCFNHG 6 HRXUMEY
&RSRADM HVBHRXUMEY

2 \KHUBHRXUM¥Y

7RED

+HBWO DXUW

$PROHG 8 QUHQ 8 QUHDI HG ) DU
' RIW/IQ7KRAD/ &R * DIQV | RAM/ 9DOH

.XQ—|

8 6 * RYHIP HWTUDXY

0 RMDIH YCANHG 6 HRXUMEY
7RED

" HHP EHU
8 6 * RYHGP HIW WDXKY

0 RMVDIHYCNHG6HRUMA/
7RED

&RP SUMGR UMG-QINDCP RYADIH EDANHG VHRXUMHY/

,FOGY) HEHDOF RPH/ ROQYDNDQG) HAHDE HHHODNVRAN UFRGG DVRWR PIARODYG  PLARYD
ASAMHD DVXCH DG PLORQDGG  PLAIRY UASHRANHD DN HH-PEHU

$WXH D' HHPEU WHIQHAY HYSRWRIRKDG P LARQDGG P LEIRQ WASHRIYHD LQHTXW
VUMY 7 KRAVERXUMEY R GRAKDYHDWDA® GHMP LTEG DUYDOH DJGZ HHQRWHEWP SOUG

6HRXUMVZ L\K DQLP RMY HSFRWR P @RQDG P L@RQDVXCH DG HHPEU UAS-RWHD ZHH
SBGIH\RVHXUHSXETE G-ERWDQG | RURKHUSXERY

7KHYOQN DV/DP HP BHUR WH) HHID RP H/ ROQYONR $\VERW 3) +/ 9% VUTXLHG VR RZ QFCSMIDXRFNLQWH) +/ %EDHS
JHHDD XSROWHEDDIFH/R UAGHIIMCOGGFRP P HIADOWDCHABMED0/D0G) +/ % DODGRY ) +/ %WRAN Z KIFK IVIGFOGHGIQ
RAHMPXUMEY [V SOEIHERVHRXUH) +/ %050 1 RUDG P DN VI ROV AN DQGLVKDY/GR TXRAGI CUYDOH KRZ HyHJ
UHE-P SIRQR MY\ KDV KIWRLIFDED EHHQDASDUYDOH



$VDP HP BHUR \KH) H3HIDCE HHYHYDQNR $ VBB WHYDON LV BTGRP DLQIBLQ WRFN IQWH) HEHIDCE HHYHYOINR $\B0
EDVHGRQD\GHA LHG UDAR UHIMYHVR KHYOQNY FOSMID ) HEHIDCS A YHYQN WRFN LV FOUHG DAFRWY

AU \WHWILG TXOMMUR \WH&RP S WM HUHG FHIBIQVHRXUMAV I URP \WH$ ) 6 \R+ 70 FOOWILLFDARQ 7 DM HY/ DUHP DCH

DVDUYDOHROWHE@MR WHWDQMHU 7KH  VHRXUMYA/KDG DQ P RW HGFRWEDY DQG | DUYDOHR P LARQDXG
P LARQ UASHRRYHD DARHWP HR WM HU 7 KHGHAXGEP RMY HG XQUAD] H GRWRQ\WHWEQU HUHGE HRXUMVLFOGHS LQIFRYP XDMS
RKHUFRP SUHKHQLYHEWIQ\WHIDFFRP SDQ) 1Q) WBIMP QAR | LGDGADOFRQBMRQ DVXCH \ROBG ~ PLARY 7KVOP RXQNV

Z IOFRQMHR EHIP RMY HGRWR CFXP XOAMG RMHUFRP SUHKHULYHEWRYHUWHUP DQQ) THR WHXEHDLIQ) VHRXUMEYD/DQ
DIV HAR WH\ LHTS ROWRVH\ERXUMEY

, QY HBDOV 7 KHIHZ HIHQRWIQULEDQADBYR LQYHXE HAHPXUMEY | RARHWUHHROM P RQIMY HIGHG-XCQH 7KHHZ HH
qumxgmmm LOYHWA HOAHRXUMEY | RANH\KUHHP ROMYVHIGHS - XQH DG PLaRQOVIBVIRMHM] PROKY

0 DMWY IMUBXNRY $WXCH WH&RP SO WLQHAR HAV-FXUAE KOG WHI RTBZ Q) P DMWY GWEXRQEDHERQ

FROAMPMICP DMIW ([ SHARGP DMUANA/P D GIHJIURP FROARMICP DMUMEVEHFDAHERWRZ HY P D KDYHWH U KWR FOTRU
BN REIDARY/ 0 RMDJHECANHGVHRXUMY 30 967 DQGRHMIQIP RWYLQY 8 6 JRYHIP HOADJHR VHRXUMAVDHWKRZ Q

FEOUDMD EHFDAHWH  DUHQRAGHDADFHYBIQP DXUMY CDM

$ YOLOE®II RJ 600 + HBRO DMUW
" RIWIQ7KRAD/ SPRMIHGE&RW ) DU9DOH SPRMHG&RW ) DUSDOH
" XHIQRH\ HOURUGW
" XHOWMURGH\ HOURURKIK | LYH\ HOLY
* XHDWAUILYH\ FHOKURKIK WD\ HOLY/
0 RMDHYECANHG6HRXUMAY
8 6 * RHIP HYS JHR
2 WHUBHUMAY
7RED




8 QUHDT H5/ RAHVRY, QR HYBHRXUMEY 7 KHIRTDZ LQ) \BEGIVKP P DU H/AKHDYCLOEGH RAIBILOMXNE HONHRXUMAVZ W
XD HSGWHVDIJBIDMEE. P INUMVHRXUMNW WSHOGG BRI R WP HIQDFRQMMRXY XQUHIT HEGRW SRIMRY

| BV7KDQ * HDMU7 KDQ
0 RQMV 0 ROV 7RED

) o 8 QU H5 ) DU 8 QDO HG ) oW 8 QU HG
" RIDLYIQ7KRADQY 9D0H | RWHV 9D0H | RWHY 9D0H | RWHV

-XCH

$ YDDE®HIRJ 6061

8 6 * RYHCP HWTUDXY

8 6 * RMH.P HYS JHRA

6\BIAN DG 3RIMEDOB XEQYIMRY
0 RUDIH YCNHG 6 HRXUMEY
&RSRDM HVGHXUMY
7RED

+ HBWRO DXUW

8 6 * RYHOP HQV WD

0 RMIDIH YOANHG6 HRXUMAY
7RED

" HHP EHU

$ YDLOE®H RU 6 D0

8 6 * RYHGP HIV WDXY

8 6 * RYHIP HY$ JHRA

6B DG 3RDNITB XEAYIMRY/
0 RMVDIHYCANHG6HRXUMAY/
&RSRDM HVBHRXUMAY
7RED

+HBVRO DIMUW

8 6 * RYHIP HIWTUDXY

0 RMIDIH YCANHG 6 HRXUMEY
7RED

$WXH WHHZHH  SRIMRY/ FRPEIGHGS) 6 OQG+70  Z W XQUDT) HSERKH/\RBIY) PIIRY R \KHH
SRIMRY/DHS 6 7UDXY ERQG/DOGFIW \WHI XTI DWW DQGRMHAVR WHS 6 * RIHIPHW D8 6 JRYHCP HOIHR
HEXUMHVIMKHGE 8 6 JRYH.CP HONSRORUGHIMKY : HEHIHYH WHEQ KIMRY R QR FHAWRKH/RQIRYHILP HONHXUMAY
|QGEFDM\KDMWHH SHABIROR GRSD P HOWR \WHIP RMY HGFRWEDAVIVHIHAYHD JHR 7KHUPDQQ — SRIMRY/ P XQHASID

UMK/ DGR SRIDMERR/ KDYHDFBHAWRP SRHOV $ WXCH DOFRIDADT H5P RV HREQ DIRQVHRXUMEY 3&0 2
0% 6P DIVAMGHWS GP IQUADNRQVHRXUMKY 36%6° 8 6 $JHR DQG8 6 7UDXY ER/KHBZHHE$$ DMG $WXH
FRUSRUDM G-EWHPXUMYAY/KDG DO DEBZ OFHI RUFBHEVRAAVR DG P XQELSOOHRXUMEY KOG DQDEBZ DFHR

&UHAW XDDW , QAFDRY/

7KH&RP SIQ P RO \RHFUEWHXOIW R IWLQMHXR HOAHRUMAAKURKIK YOURXYUMN P DD HP HBURFHEXUAY LFOGQ) \KH

P RARUQ R FHEWDIIY $ P DVMUMY R \WHG-EWHRUMI/LOWHE.RP S0 TV LOMUY HYERWRIRZ HHMKXHGE. DS 6

JRYHIP QMW RUDJHR DG DHHWHUH STAMP RULP STFMD JXOUIQMG B\ \WHS 6 JRYHGP HOV 7KH&RP SDQ EHIHYHARH
@Y KR R QRFSHEWRAHYRQWHHVHRXUMAY LQAFDMAKDAKHH SHRBIRQ R GRBD P HR \WHDP RMY HG FRIVEDUVLY
HIHRAMHD ] HR HHQLL WHS 6 JRYH.CP HWZ HH R WAKQFDD GH DXOV ) XUKHU FHABQP XQASDOHRXUMEVKHE, WH&RP S
KDYHEHHDSUH UH XQEHGDOGHRXUGE. JRYHCP HMXOIQAM-GWHDKUHY 7 KHIH R [ ROWHD R HMRGHS HRXUMEY \WHERP SO0
RV QRIDMANVRUHFR GH SHANGFBHEWRIY/GHR WH] HRBWDIXP SIRY  7KH&RP SDQ P RARLYWHFBHEWDDDW R LW

P XQA.SOCDGG FRUSR DMVHRXUMA/SRINRIR YIDFUHAWDYV Z KIFK DHXSEDMS RODTXOMM® EDLY 2 QDTXOWM® EDUY P XQASD
DG FRUSRIDMVHRXUMYY/ QD XQUHDT] H3 ERW SRVMRQ DUHHYDOOAG VR GHMIP LCH 1L \WHERW/LY DMIEXBEGIVR FU-EWHDAG | CRARY DG
Ll DQDERZ OFHI RUFBAWRW YV GHE-G
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/ ROQ3RMRIR&RP SRIMRY 7 KHARP SRUMRQR WHKHIB| R HQAR+) . BUQSRWRIRZ DVDVIRWBZ V

$V5 HVDAMG $V5 HAMWG

"~ RIDW/IO7KRADI/ “XH " HRP EFU
&RP P HADD) [(DGHDDOGS JUFXGAID
5 HIO B & ROWIKAUIRD
5 HOO B &RP P HIADDD RWOIH
5 HIO B 5 HIGHQIDD
5 HIO( WIA + RP H( TXW
&RQKP HJ

| ROQV/+ HB) RU, QMMM HOVL HAR 8 GHOWHG, FRP H

,FOGVEDYVIQSIRFHVEDDFHR  PLARQDERK-XCH DG HHPEHU
,FOGVRHBDOWDOGFH/R  PIARODEG  PLARQDVXH DG HHPEHU ASRRHD

1 WA HIHG DO FRW Z KIFK LGFXGHSUHP IXP VROSXUIAKDHG BV LGFOGGLOQGDRVZ HH P L@RODVXH DG
P LA@RQ DVUMBNG DV HRHP BHJ

$ FRXHGLQMWBFHYTEGIRQEDQ/Z KIFK LVH FOG-GIRP [P RMY HG FRAVREBG P LARQDVXQH DG PLaRQDV
" HHP B DGV USROG \FEOUDAD LQ2 \WH.E WHV

7KH&RP SOQ KDVSBEIHGDEDN-AWEDY GHYRQDD 1P LO UMGHRAICP RWDIH GOQY FRP P HADOUD0HABMP RMDIHED0/
DOGKRP HHMXW GRO0VR \WSSRWDYDLOEGIERWRZ LQ) FOSCAW DARH) +/ %R $ VBB OUGKDY SBGEIH5 DEGNANGDMY GHORQDD
FRQIP HUGBODY FRP P HIADOB00Y QG FROMKANRQ GUQ/VR \KSSRWDYDMDE® ERURZ 1) FOSCAW DAKH) HEHITS FHYHYONR
$\@QU

/ RDQ3XUAKDVHDQGEDBY 7 KH&RP S0 Z LOBHIRAA® SXHKDHQZ © RWICDAMG 1P 1O WHDOHXEBM\VHRXUHS DOXMIE®! UDM

GOY/IRP &CRMIDRIW + RP H/ RDQY 3&&+/~ DUHDAGSOW 5 FMG-QMOBIOSXADHI R &&+/ \REBG P LORQDWG
P LEIRQI ROHM] P ROMVHIGG- XCH DQG-XCH WAGHRHY D0GZ HHGRVUHEWP SIHG ) RAKHWUH
P RQKVHIG-G-XCH WH&RP S DR CFTXULHG FRP P HIACOWDORWIM GOOAKDAZ HHCRAFHEWP SOUHGIURP DKLLG SDOW

EDQN\RDIY) PIEIRY 7KH&RP SI) AGQRVBXUKDHI) FRP P HIADOHDOHABM GO0/ GAUQ) \MHWUHHP RQKMVHIGHG- XQH



$EZ DFHIRJUHEW RV 7KHP HKRGRBU\ | RUAWMP DIV \WHEP RQMR FUGWRIAY SR IMGLOWH DEBZ DFHI RUFUEWRAAY
3$&/ " KD/NEREDIF FRP SRIHQN | LINVOD DAHMNGHAL LE FRP SROHOALQYRIYLQY BROQ/AKDAER GRAVKDUHUMN FKOUIFAM IV DG \WH
P HDXUP HOAR H SHRARG FUHEWERWHYI RAVKAK LOBYLGOOBIY DOGVHRQG DSRRBGFRP SRHOVRUH SHAMG FUAVWBRWHY | RUSRRY
R GOO/AKDAKDUHMP LOUUMN FKDLIPMIMIRY 7 KLY DERZ DQPHP HKRGRRU\ LVAVPAMHGIXOWFUIQL RM -+ 6LIQU LFDQAS FFRXQIMY
3RIAVIQWH )RP . $

7 KHI RTBZ LQ) \BEGI GBI WWH ORI LOWHDIBZ DFHI RUFHAWRKAVE, SRURIR VHIP HQV'$ @RFDIRQR DSRWMRQR \WH
DIBZ DFHWRRHFDMIRY R GO0/GRAYQRABUHFOGHIWDDICE O \R CERE G/ LQRM-UFDAIRUEY

&RPPAUDO 5HDO (VWDWH
JLQDQFLB®IDO (VWORPHP AUDOBHDO (VWBRIHO (VWDWH

'ROODUV LQ 7KRXVDRIGV F X O VROV U X FWRIRQPIDIJBHVLGHQWRPID (TXBWRQVXPHURWDO

7KHH ORQWKYV (QGHG

-XQH HYDW DWW H G

%HJLQQLQJ %DODQFH

3URYLVLRQ IRU &UHGLW /RVVHV

&KDH 2V

5HFRYHULHV

1HW &MY S5HFRYHULHV

(QGLQJ %DODQFH

6L ORQWKYV (QGHG
-XQH HDW DUW H G

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

7KHH ORQWKYV (QGHG

-XQH HDW DOW H G

%HJILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDH 2V

5HFERYHULHV

1HW &K DRy

(QGLQJ %DODQFH

6L ORQWKYV (QGHG

-XQH HDW DUW H G

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &K DRy

(QGLQJ %DODQFH

) RONHV[ P ROMVHIG-G-XCH WHDIBZ DCFHIRU+ ) , GOQVIGRBDIG B P LGIRQ DVUANBIMG DG UH GRMEDSIRVIMRQ
H S-OHR P LR DG HNBTRADIHRIVR PIEORY 7KHLGRUDHZ D/SUP DUO GIYHDE LRIP HQEOAHYHVQHEG
IRUBDQIURZ N ) ROWHM] P ROMVHIGHG-XCH WHDIBZ DFHGFUDHGE P LARQDQGUH GRMEDSIRYIMRQH SHOH
R  PIORQDGGMBIDADCIHRIVR P LEIRQ 7 KHEZ HUSIRMEQH SHOHIRAMH] P ROKVHIGG-XCH ZD/
SUP DU GHRWHUHBDHR BAHYH/KHIB | RUSRMINICEDIGE-P LF UHIDAG GAHAKDAAG GRAP DMIDT HR\WWHH WV/BURVIRRG
SOMIED RIVANE JURZ WILQUAHYHYI RUWMRY G GOQRIWLCDIRY YROP H ) RAUXGHP SER P HIWRHFDWNAHIURYZ HHXMY HGR
HAWP DMSIRECELOW R GH DXUNDQEDHZ HIKWGEDHEROP DIHP HOAV HMP DMR SIRTHMN 6HHLRM  + &RP P W HOVDG
&RAMIHFAHYIRIQRIP DIRQROWHDIIZ DFHI RUR | EDDIGRH \KHANAHEWRP P W HON



/ ROQ3RWRIRSILY)  $ GUQLVGH LGHSD/DSDMBHEDQZ KHYRHI XT@SD P HVW SDXGHRUDFRUMFMICP DM WRH) @V
SDNBH 3 3~

7 KHIRIBZ LQ) \EEGISUAHOMKHDILQ) R \WHIP RWY HSFRWEDIVIQLFRXGQ) SDMBHEOVE, FDVR GO

7RED 7REO  1RIFUCO  7RAD
" RIW/IQ7KRADEY '3 '3 '3 3DW XH  &XUWHOW [ ROV | ROV
“XCH DVURAWG

&RP P HIFLDD) |(QDGADCDNGS JUEXGMID

5 HOO{ I+ &RONKRNRY

5 HOO{ WBM:: &RP P HIADDD RWDIH

5 HOO{ Wi 5 HIGHQMD

5 HIO( WIAME + RP H( TXW

&RQXP HJ

7RED

" HHP EHU DVUHMDMG

&RP P HADD) LCOGADODUGS JUFXE@MID
5 HIO B & RONKAUIRQ

5 HIO B+ &RP P HIADDD RWOIH

5 HOO B 5 HIGHOID

5 HIO( WIAM + RP H( TXW

&ROMP HJ

7RID

1 RIDFAX00 R/ / ROQVOUHIHHIDE SORHGROCGRIFFUCOWEMVLL SUCASOORUQMIANED P HON BHFRPH - @D VSDWBHDGRU
P DDIHP HYGEHP VWHFRIDREELOY R \WH SUGR.SDODGG RULQMMNMR EHGREWKO / RIQYDUHUAMGHE R CFROCORIMNY Z KHOWKH
SUCHSDIDG QMNP RXQVFRUFXDT GXHDUHELRXI KWAXUWHMARUZ KHOI XXUHSD: P HIVOHUDRIED DAXUG

7 KHI RTBZ L) \EEGISUAHOMKHIP RMY HGFRIVEDYR GOQVLQ GRIFRUCOWEIMY DOG GO/ SDMGHRH @) VDG MMIRQLFFUCO
B FOWR GO

- XQH ' HHP EHU

1RICAAKDO 1 RIDFRXDO 1RIFAAKDO 1 ROFAXDO

D WIR DWW "DV ¢ IWIR DWW 'DV
' RDW/IQ7KRAD/ $&/ $&/ 6WO% FRXIQ) $&/ $&/ 6WO% FRXIQ)
&RP P HADD) LDGADODGS JUWRXEMUIIO
5 HIO( Wi+ & ROXUKRIRQ
5 HIO( WM+ &RP P HHDODD RWDIH
5 HIO( WK+ 5 FMGHQIWO
5HXO WM+ + RP H( TAW
&RQXP HJ

7RE0L RIAAXDY RV




SRDMIO HHIEHW RXQ/ 7 KHIRTRZ Q) EEBISIHIMKHIP RMY HSFRWEDLYR FRIDMIDOG-SHIEHOABIDY

-XH " HHP EHU
SHOWOM  1RQ5HDQ WM S5HOO WM 1 RQ5 HO WM
" ROW/IQ7KRADIB/ BHEXUHG BHRXUHG BHRXUHG BHRXUG

&FP P HADD) [(DGHOCDGS JURXGID
5 HIO DA & ROWKFULRD

5 HOI WD+ &RP P HIFALDOD RWOIH

5 HOO WD 5 HIGHOIDD

5 HOO( WIIAM + RP H( TXW

&RQKP HJ

7RECRRMMID HHIHW RO/

$ GUOLYFRUMMDOG-SHIGHOZ KHOWHERURZ HVH SHIHAQ) | LQDGACDG!  LEXOY DOGUED P HOAR \WHEDQLY G-SHIGHMRD \WH
\DBIRURSHIDMROR \WHXQEH DL FRODAMDO

7 KHY/DOQMY FRIDM D0G-SHGHQAGTQ SRWRIR LVARP SUMVHGSUP DU R BD0AWBMVHRXUG TRV FRIDMDT H5 B HWWHUUWAGHQID
RUFRP P HIADCFRIDMIONSHY 7 KHETRY DUH DG DAVDUYDOHEDHG ROPXUHAWDOH/GHMP LGHGE. HWHILQE-BHIGHATSSUINIY

RUQMEDCH/DOOIRYY DOV | RAVHIG) FRAVRUIRKHUDP RXQVVR EHGHERMS Z KHOHXP DY H SHRME GHANDBY SURFH-B/

5HIGHQINDCE HDO WS/ RDQY, Q3URFHWR! ) RFRRKUH - $ WXCQH DG HHPEHU WHERPSI) KOG PIARY
DG PIOR WSHAWHD [Q  ITP IO WIG-QNOHHABMEDY/IRUZ KIFK | RUP DO RHFRKHSURHAIQIVZ HHIQSURFHY

) ROWHM[ P RQM SHIRGHXGHG- XCH \WH&RP SDQ GG QRWP RAI\ DY GOQVP DEHWRERWRZ HYH SHIHAQ) | LCDARDD
QlllPxav

&UHAVBANO DDIHP HQW 7 KH&RP SDQ KDV OERSIMG FRP SUKHMYHGQEQ) SRIFHY XQEHZ UM WG/ 006 GTQUAMEE
SRFHEUVGIGHE\R P [ LP 1 HEDQLGFRP HZ LMQDQIFR-BEEGIGYHOR UM 0 DIHP HQNQGWHYROGR * LWHRRLYUAYLEE. DOG
DBSURYHWHHSRIFLHY DOG SURFHEXUARQDUH XTUEDLY DABDXICD

5 HERUMY W AP VOUHXVHGWR P RARUGDQRIWICDIRY GO TXOIN FRFHMDIRYR FUEWWEDQ GHINXHAH/ DG QREHIRP Q)
0Q/00GSRMMIOSUREGP GO0/ 0 DI HP HWIG\WHE WHEVS NN 2 YHYULIKVERP P WWHSHIRGFDDM UMEZ RUDCH/R BXMCHIAR
P RORUDKHATXODN WHG/ DG \WHIBSURSUDMHNV R FUEVERIAHY , QDEIANRY WRBERURZ HH SRKUHP IWOHPKEQKHG DG
FRAHOADIRQUAN LYVP RQARUG $ VSR \KLY SURFRW \WHRYHIDFRP SRAMRQR \KHSRIWNRIR LV UHMEY HE\R I DI HAYH LEDIRD
R UM FIHVRFHUDIRYY LOGMY JURXS GOQWSH JHRIUDSKLE DD RURKH UHBYDQNKDWI LFDIRY/R GO0/ 6SHRAULEHIP HQN
R \KHGUQSRWNRIR DUHP ROVRUHG DG SR WGR WHIRDGROD TXOWMD EDVY DG KDYHWDAILE STOVIQSTFHWR\KSSEP HOW
%R0 CSSURYHG FUAVERIAH/JRYHQQ) H SRAXUHIP IWDIGXQGHZ UMY \WIIEDGY ' HEIGGEHRZ DHWHWSHVR GO0/Z WMQ
WHERP S TV GDQSRRIR DO UM FKOUIFMIMNY XQTXHWR HFK

&RP P HADD) LQOACD DYGS$ JURX@AID: / RIVIQWIVFDAIRY DUHSUP DU® P DGHEDHGRQIGHNVIHGFDK | GZ VR WHERURZ HJ

Z W FROUGHDIRQILYHOWR XQEHOLQ) FRODMIDCDGG SHIRDORURKHUXOUIQARY / HIAQ) SRIR HABEQKH/G-EWHYLIFHFRYHIIH
UDAR CP LWAWDABTXUHDERURZ HIVFDK | BZ. \R EHVK | LFLHR FRYHUSUCRSDCOUGIQMMNED P HOVRODOGH. DOGH LMY G-EW
7KHP DVRUMY R \WHHEDOVDHVHRUGE. \WHDWHVEHQ) |LQDRHGRURKHUBXMGHN DAEVKEK DY DFFRXQIVUHFHYDEG! LOHRY RU
HIXLSP HQW & RUAM.IOYDOHY DUHGHMIP LGHS EDHGE XSROWMLLE SOV CSSUIMDY DOGHYDODIRYY |/ RIQWR YOOHUMRY DARILCDRQ DA
JRHOHGE BABEQKHGSRIR JXGHICH/

5 HIO{ WM& ROAMKANRQ:+ / ROQVIQWLYFDMIRY FROMAR \KRWALP  FROMKFIR) GTRY BYROLQ) DGR UYRYLQ) FUHGWICH/
DG FROAKANRQ SHIP DOHNBIRY P DGR LOBYLGKDN DG LQYHARLYWR | LGDGFH WHOFTXMWRY GHYHBSP HOMFRQAKRIRORU
HCEOBNROR UDOSURSHW 7 KHHEDOVDUHSUP DU P DEHEDHGROLGQNIHGFDK | BZ VR \WHERWRZ HURUSURVRNDGG JHH.IED
\FPUGE WHSIRSHW EHQ) |IQDGRG LFOGQ)  |TP 1O WMGHMICBURSHWNY DG FRP P HIADCSURSHWAAKDAUHHWHURZ QHU
REPXSLHGRUQMAY HFONQ DM 7 KRHSURSHWAYP D LGROGHHWHUYDFDQARULP SIRYHGSURSHW & RONKRNR GO0V DUHI HOHIDED
EDHGXSRQHANP DAVR FRWDQG YDOHDARADMS Z LK \KHFRP SBIMG SIRWAW & RTDMIOYDOHY DUHGAMP LGHGEDHE XSROWMLG
SOV DESUIMIY DG HDODIRY / RIQWR YOOHUDARY DARWLCDIRQDUHIRYHOHGE. HIMBEDKHGSRIR JXGHIGH/ 7 KHGVBXWHP HQV
R 1XQ0/I RUFRQMKRIR GO0V P CEHLQUADMROWR WHSURIWAN R \WHSURMPNDQG DVAKFK WHHEDOVDUHFRHD P RARUGE R
\IWIQSHAIRY/



5 HIO{ WBM&RP P HIADOD RWOIH= / ROQVIQWLYFDMIRY FROMVR FRP P HIADOP RMDIHEDQNHRUHGE. SURSHW WDNYHWH
RZ GHURFPXSLHG RUQYHWY HONQ @MU 7 KHHEIQVDHSUP DO P DEHEDHEROLGHQNIHG DK | BZ VR \KHERURZ HURUSURWAN
Z MK FRMGHDIRQILYHOWR XQEH DL BDCHABMFRUDAMIDCDNG SHIRDOI XA / HIBQ) SRIR HABEDKHY/G-EWHYIFH
FRYHIDIHUDARY DG GOQWR YOOHUMRASHAI LE VR WHSURSHWWSH - & RTDMIDOYDOHY DUHGHM P LQOHE EDHG XSROWILG SOV
D5SUMIY DG HYDODMRY

5 HIO WIS HUGHQADO: 5 FUGHIICP RMD) HEDOY KHIBLQWHE RP SO T GOQSRMRIR DUHP DEHWR ERURZ HYAKRDAG-P ROMDMWAH
CELOWV R P DNHVKHEXGG S P HOVZ WK XQFRIGHDIRQWR XQGHZ UMEY | CRRWAKFK D/PXUHQNGRRP H HP SB P HAKEIMY PXUH-ON
DXHV DG RAHU LDGADOARXUAHY FUHEWIMRY  DIGWHYDOHR \WHFRIDMID & RMMICFRQMVR PRUDIHIHYRY  IPIO

&ROMIOYDOHY DUHGAMP LCHGEDHG XSROWMLLE SOV CSSUNDY DOGHYDDDIRYY 7 KH&RP SO GRAVGRW
RWLCDM\XE SUP HEDQ/

5 HIO WBA+ RP H( TXW + + RP HHTXUWY (ROQY DG AQHYDHP DEHWR X0 HGLQAYIGDY | RUGI MNP DMSXERFVIHHID \FRXUG
B VHIRJRUMQRUP RWDJHOHVRORZ GURFPGEIHG. 0P LO KRP H/RUYDFDIRQKRP WY 9RURZ HUTXO LFDMRQ/LCFOGH

| DYRIEGIFUHAVKIWRY FRP BLGHEZ LW \KSSRUMYHLGRRP HDQG G-EWIDAR UATXILHP HOVDQG FRP ELGHG GOQWR YOHUWDIRVZ WO
HABEQKHGSRIA JXGHIGHY & REDMWDOYDOHY DHGHMP LGHSEDHG XSROWLLG SOV CESUINIY DG HYDODMRY/

&RQXP HJ ROV 7 KLV DR SRRIR LGFOGHY SHYR TOQKNTD HUWRDQY AUHRADQGIQELHAWDARP REGH IIGAQ) DOGRYHEDW
QH/R FBHEW 7 KHP DU R \WHFRQAXP HUBTQFDMIRY FROMVR GUHANIELQAUHPDARP RALGI GORY / HAQ) SRIA
HXIEQKH/P [ LP XP G-EWRLGFRP HUDARY P LQP XP FUAWARUIA DG LGROGHY IXGHIGHYI RUYHILFDARQR  CESTFOQMILGRRP HOG
UFHS/R FUEVWIERW

&UGAW YOOV, QAFDAY  $VSOWR WHRIRQ) P RO R \WH&RP SIQ TV GOQSRWRIR TXOMW P DDIHP HOAFDMIRU KGO0/
LQR UNN FDMRUHY EDHE RQUHBYDQAK) RUP DR CERXVWNHCELQW R ERWRZ YR VALYLFH\WHUGHEVWARK DY FXUHQWVLCDGRDD

LG RUP DR KIMRUFDOSD P HYSHIRP DFH FUGEWERR® HOBIRD DOGPXAUHOWHFRGRP LE OGP DM/ [P R RKHJ

ICARY 5 VN UDMYVDUH DA GHEWR HIFK GOQ DG UHYIMVAS DY GHHIHGWUIRKIK HWBEDKHGP RAVRUIQY  SURFHEUAYI RIQAYIGDOB
UHIDNROKLSVRYHUD SUHEHMP LGHG P RQ\IGGUHMEZ. R \P DSPUEDDCFHKRP RIHRXY GIQSRRY  7KHERP ST XVAWHGH LQWRY
RAGEHBZ | RUFDAIRU] LQJ DQGP DOILGQ) IWFUIMA] H3E0RY / ROQVADAIRU) HGDV3 3DW  GRQRAP HAAKHFUAMID\VHVR W EHBZ
DG DHGRVRQIGH MG FUMA] H3

6SHALDOD HOMRD+ / ROQVIQWMYFDMIRY DIHSUAHI® SIRKANGIURP GRW BXZ HINGHARV DUHDSSDUHIZ KIFK. UL GRAVRIMAMG FRXG
FDAHIXMUHSIREGP Y / ROQVIQWLYFDAMIRY P D GRAP HAHNXUMGXQEHZ UM FUMAIDDOG KDYHQRP WMDY ICRRLY 0 RIHWDD
WHREQY [P RXQR DIRQINRQLYZ DUIQMS | RAKHHEGIY

BXEVBOEIG / RIQVIQWVFDAIRY H KIEWZ HIDGH LGHEZ HINGHAH/WDIZ RX@ WSLFDID EUQ) QRUP DOWSD P HOAQR MRSDB
7 KRHED/ DH@R BRI HUDGDOMD SIRMAME GHR Z HDGH LGHS Z HINGHAHAKDAT | HAAKHU-SD, P HQVCSCAW R \WH
ERURZ HJ 7KHSRWELOW R GRWLYP XFK P RHHYIGHNDQG CERYHDYH DI H\KSHYMRQLY WU | RUWHHEBIY

" REWKC / RIVIQWIYFDMRY KDYHDDWHZ HINCHWHY LCKHHQAQ D GO AN R HG DV6XEWRELS Z LW \KHRDUIIARIMIF \KDV

WHZ FONGHARYP DNHFRIDANRQ RUIT X EDIRQLOI XE ROWHEDAYR FXHI® H IMMY | DRV FROAWRYY DQG YDOHY KLIK®
TXHIRIEGIDQG P SURECED

3HIRP Q) 1 RBBHIRP Q) +/ RDQVZ MMOQPHIBQKRP RIHRXY GUQSRRY KRR HHIXW DQGFRQKP HJ HGRAQAVIGOD UHMHEZ H3
BIHP RQWRUHG| RUFBHEWIXODW YIDWHDILQ) WHMVR \KHETDOUGE, SD P HOALRIMW 7 KHSHIRP 1Q) RUGRGBHIRIP LQ) By
LV XSEDAMGRQDQRQ JRQY EDMVG-BHIGHAKSROLP SURYHP HOADQG GHMIRIDARQLO FUHAVITXODN




7 KHI RTBZ LQJ \BEGIVKP P DU HYJURW GO0V KHIB | RULQYHIT HOWDWVXCH DOGPUHMGHIRGIURWZ UMM R VI RAKHM|
P RQKMVHIG-G-XCH B\ HIWR RWLCDMRQDIGIQMDD DAIGHS FUHEWIM IDMIY U HAR&WEWS N0 DIIHP HOW
VFRNRQ! RUGHBICRQUMN WD \K ikP

7HP / ROQVE\ 2 WICDWRO<HU
$ V5 HIBMG S5HROIQ)  $V5HMWMG

' RIDW/IQ7KRADI/ 3URJ /| RDQV 7REO

&RP P HIADD) |(OADD
$ JUFXGMUH

3DW

6SHADID HIRQ
6XENIIEG

7RAD

EXUHMBHIRG* IRW
o WARIV

5 HOO{ WM

3DW
6SHALDDD HANRY
6XEVDOELG

7RED
5 HOO( \NBIM
&RP P HADD RWOIH
3DW

6SHALDDD HNRY
6XEVIOELG

7RID
SXUHMBHIRG* LRW
. UMRIV

5HIO VB 5 FMG-QMD
3DW

6SHALODD HNRY
6XEVIOELG

7RID

5HI WO +RPH
(AW

3HIRPLQ

1 RBHRP QY
7RID
SXUHINBHIRG* IRW
. UMRIV
&RQKP HJ
3HIRPLQ)

1 RBURP QY
7RID
SXUHNBHIRG* LRW
. UMRIV
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7KH&RP SO VP RMDH EDQN.QY CRRVNIGFXGHP DOEDRY GHIYHY GURVIBY | RZ DG\DBYFROMPWXVHG VR P I HUAIGHOAD
GOQSISHICHSUFHUMN X\ DAROR Z DHKRAHOIHARIXQGVHRIEY P DNANAIG-QINOBIQFRIQIV DG UWMGHMIP RWIIH
\HYAQ)

5HIGHMDOD RUMDIH/ ROQ3 IRGAENRD

7KH&RP SIQ RWLCDA P DUNHN DG VHYLFHY FROYHIRICDOG JRYHP HYMSRQRUIHG UMGHMITP RWDIHEDD/ * HHID
FRQRP L 1] HGDMWMGHNICP RO HEDQY DUHKHIS | RAVDBILQWHWHROEL P DNANIGE QRO FRQ RUP L) DG D3WVEEG! UDA

RWDIHGDQ/P D EHKHGB RUQYHAR HV 7KHYROP HR UMGHMNICP RYD) HEO0/RUILGDMS| RVDBI DOGVHFRGELY
P DINAMBUEHVDUHWHSUP DY GUYHYR RUIICDIRQUAHOH

5 FIGHRNICP RWDIHGOQARP P W HONDHIHHID RAMIQAQ) IRU. W @)V Z KIEK WBAHIMKHWSIFDOSHIRG | URP
FRP P LW HQAR RIWLCDMDUAGHRIMICP RWDIHBDOWR Z KHOWHFBRHS GUQIVART\R DQLQHIRU 5 HIGHNICP RMDIHEDD

FRP P L\ HOIVDUH\XEMPAAR ERN FUEVWIQG SUFHUM - & UHEWIMNLYP DRI HGWURKIK XQEHZ UMEY SRIAHYDQG SURAHGAUY LGFOQQ)
FRODM DO HQWV Z KLFK DUHIHHDD CAR-BWGE, WHVHFRQEW GOQP DUV 3UFHUMN LY'SUP DUKD UHIDAG\R LQMKNDM

| OCRFXDIRY/DQGLY DU P DD HSWURKIK | RZ DUGVDBYR UAGHONCP RWSDIH ECANHGVHRXUMEY SUP DU \R EHOQRX GG
VHRXUMEY RU7 %6 V' RUP DQEDRLY GHIYHY ARP P WY HQIVZ WK LQYHRLY

7 KHXCEDG SUCHSOCEDIFHR  WAMGHQNICP RV HEDOVKHIS | RAVIB! QRIRDOLP RQVR  GHIYDRYHFRQAFW UHDMGWR UG-
P RWDIHGDQARP P W HQVDQG | RZ DG FROUEPADBY DOG\KH UUHIAG | LUYDOHY DUHVEWI RW EHBZ

$ V5 FUDMG $V5 HADMG
“XQH " FRP EFU
8 QBOG3UCHSDO 8 QBDIG3UCHSDO
" RDWIQ7KRADI/ YOOOFHLRARDD ) DU9DOH  %ODGFH1 RMRODO ) DU9 DOH
5 FGHQID0D RWDIH/ ROQV+ HBIR 6D
5 HIGHID RWDIH/ RIQERPP AR HQV |5/ &V
) RZ OLG6DBVERQUFV
5 HRUGHGLQRKHJDWHVDWDLUYDOH
5 HARUGHGLQRKHJDWHV DWDLUYDOHDW XCH DQG' HAHPEHU UAS-RAIYHD
$WXH WHERP SO KOG QR UAMGHQINICP RYSDI HEDQ/KHIS | RAID @ VSOMGHDEG P LAROR GIVZHHRY
RIFUCOIBMY $W HHP B WHERPSDQ KOG~ PIGRQR WMGHNICP RMDIHEI/KHIE| RADBY @ VSO
GHDEG  PIERQR GOYVZ HHROQRIFFUCOWDM/
0 RWDIHEDQN.Q) YHMHZ D/DVIRTBZ
$V5 HMDMG $V5 HAVDAMG
7KUHO ROMV( Q-5 6l 0 ROMV( Q3G
-XQH -XCH

" RIDW/IQ7KRADI/

1 AAB D H3JDQ/ROVDBVR P RWDIHETD/

1 FNKDQHLQXQUD) HJDORQP RWSDIHETOVKHE | RAIB

1 FNKDQHIQWHI DUYDOHR P RSDIHGOOFRP P W HON |5/ &V
1 FNKDQHIQWHI DUYDOHR! | RZ DUG\DBYFROMFW

30U2 [IVROGHNFANBP HIWR | RZ DG VOBV FRQMFW

0 RMDIHVHYLAGQ) UJKWDGAWRY

1 FARWLCDIRQI HY/

7RECP RWDIHEDNG UVHOGY




5HIGHRIDOD RUADIHEHYAQ

7KH&RP SIQ P D UABIQWHUI KR VHYLFHUAGHICP RO HEORV \RT 7 KHXQBO.G SUGASICEDDFHR GOQ\VHYIFHGI RU
RAHY/LVWHSUP DY GUYHUR VHYLAQ) UYHOH

7TKHIR®Z 1Q UWBWHOVD\XP P DY R P RWDJHHYIAQ) WKW

$ V5 HMMG $ V5 HIMS

" RIW/IQ7KRADIBY -XCH " HAHP EHU

1XP E-UR UNMG-QNCP RO HGDQ/NAYIRHG| RURKHY

2 XWDQECQ) SUCASICEDDFHR WMGHIMICP RNV HEDQ/NHYLFHS | RURKHY
- HIKWGDYHIIH LOMMNDA

5HP 0QQ) FROMPMOMP QP ROKY

&RARP Q) FROMHMRDOBOQNHYIAGE WHERP S0 DIHVRTWR) HIHI0L DIRQID RWOJHS WRADMRD 2) 10 $° RODQRQ

UFRXOHEDLY Z KHIE | RUFBRKUHERNYDHIHHDD WHUASRQEMIVR ) 10 $ DIGCRWHERP ST 7 KHIRYHOP HWBDD/

\HYIFHGE WH&RP SO0 DHVERXUHGWURKIK WH* RYHIP HAL DIRIDO0 RWOJHS WRADMRY 3+ 10 $°  ZKHIE WHERP SO LV

IQXBGLIDONMERNE \WH) HEHIOF RAMQ) $ GP LOVDIRQRUSDMDED JXOIQM-GLIDQNMERNE WHIHMID/ $ P LODIRY $W

-XCH WHVHYFALQ) SRWRIR EDDCFHRROMMAGR \WHIRTBZ 1) GOQWSH/ ) 10 $ *10$ DG SUYDMLOMRU
)10 $ DOGSUYDMLQYHARUGTR DUHKRXMUHG D/ CRXDCCAMICED, P HARP WICFH

7KH&RP SIQ KOG QRGHINHQAMGHOIICP RWDIHETOVIO* 10 $ SFRYVHYIFHGE WHERP SO DVXCH DG DN

" HHPEU UAGHRLYHD 7 KHUL KVWR U EXUFKDVHWWHH GO0/ DG \WHFRIASRIAQ) QCELON KDY BHOUHFR GHGLORMHUDXHN

DG RAHUICELOMY UASHRAMHD  [QWH& RQRIEDAMG6\MAP HWR ) LDGRDO&ROGMRD ) ROWHWUHDOGM] P RQMVHIGHG-XCH
WHERP S UBXUKDHG  PIAORQDG P LARD WASHRHD 1Q GHIONHIAIG-ONIOBIOWDZ HHIO* 10 $ SRRY

) RONHWUHDQGM] P RQMVHIGG-XCH WHERP S UBXUKDHS  PIORODEG  PLARY UASHAYHD LOGHINHQV

UMG-QIMOBOY/IRP WH* 10 $ SRRY : KHYGHIONXHABMGHRNOBO0/ DHU-EXUKDHG WHERP SDQ. KDAKHLQANRQ\R P RAI\

WHUWLP VOGLQFOGHWWHEIVIQQ * 10 $ SRY

$ AW LQWH BT HSP RWDIHWHYIAQ) WKWZ DVDVIRTRZ V

$ V5 VWG $ V5 HVWG
7KUHO RQWV( Qa5 6L 0 ROMV( Q&G
- XCQH - XCQH
' RIDWIQ7KRADI/
%-01QQQ) EDDCHH
$ GAMRYVGHWR GOQV\RGZ W \HYIAQ) IABIQHG
' HBURQVDQG P RWY DARQ

6DBIR VHYAQ WKW

(QQ B

7KH&RP SDQ \RTEDQ0 65 SRUNRIR Z WK DOXEIG SUGHSDCEDDFHR PIARQIRUDMOBVSUFHR ~ PLARY
UFRIQ)IQI D P LORQJIDQROVDB! UFREGHS LQRKHIGRQQMHIMNGFRP HROWHE RQRICDMS 6\IAP HYWR , FRPH

7KH&RP ) GG RAFRIGD) SHP DIHIAP SOILP HNRWHY/RQP RIWDIHVHYLAQ) WKW RUH \KUHHP RQKMVHIGHG- XQH
RU

7KHNA XREVHYTER LOBXWXVHG LQGHMP 1QQ) \WHI DUYDDHR WH&RP SIQ vV P RDIHHYIAQ) WKWZ HHDVIRBZ V

$ V5 HIDWG $ V5 HIDWG
“XCQH " HHP EFU
0 LOP XP 0 O P XP 0 LOP XP 0 O P XP

" DARXQNDNY/
$ QACBUED P HIWSHHB/
&RIR \HYIHQ SHIGDD



SKDQYH/LQUAMGHNICP RMDIHIQMFNDAY GLA® O HAWKHSUHED P HUWSHHB/XHELO YOG WHERP SDQ IV P RWDIH
\HYIAQ) WKW $ WEDDMWLE SONY P RGHOLYXVHGR HUP DMSUHED: P HONSHHE/EDHERQLQMMNDMY KRAMQ MEGRYHIDM/
HUANP DM EDQ PXELE HAVCQNASDMS GH DXV DG RMHJUHBYDQNVTRRLY 7 KHZ HJKWG DYH.ID HDQWOSWHED P HONSHHGZ DY

DVXCH DG DNV HAHP BHJ
- DUKROH/ LGHYRIRZ LQIV

7KH&RP SDQ. KDVWHI RTBZ 1Q) Z DHRAHOH/R FUEWIIEP DAMJUSXUADH DIUHHP HOVZ 1\ YOURXY | LCDGRDOLQAMANRY DVXQH

$P RXQW

" RIWIQ7KRADIEY 2 XWIEQAQ)

P LGIRQP DAMJUEXUADHDI UHHP HZ WKRAGH LGHGH SUDINRD , QMW DAKHB2 ) 5 IDMSOV ™

Z 1\ DIGRADMR $ DKSBEHGERIVR P ILARQVUTXUBGE WHOQEU

P IQIRQZ DHKRAHAHR FUAVIWHP HOW SUQY 1Q' HHP BHU , QMANYDAMHE2) 5 SOV
R
7RED  DHRAH YRURZ LIV
: DUHKRXVH QCHERURZ LQIVOHFDML LHGDAKRWWMP ERWRZ LQIV $W HAHP BHU Z DHRAHIGHERURZ LQOV\REDG
P IEIRQ $ WXQH WHERP SDQ. KOG UAMGHQIICP RMDIHED0Y KHTB | RADB DG FROMKANRQ GT0Y KHTB | RUQYHAR HOW

SBEIHE DV FROMAMDOXQEHMHIERYHZ DUHKRAHOGH/R FUHEWIEP DAMIU-SXUKDH DIUHP HQN' 7 KHCERYHD) UHHP HOVDOR FRQEIO
FRYHDQWZ KLFK LFOGHFHMEO LDGRLOONXLP HON LGFOGQ) P DQMIFHR PLQP XP \BILEGIGHAZ RW P LQP XP QTXG
DXHV OGP O P XP G-BARGHAZ RW DR DVGHIGHGIQWHDIWHP HOV 7 KH&RP S Z DVIQFRP SIDGFHZ LW DI QI LFDQAG-BW
FRYHDQWDXCH

7KHERP S KDVH\WMG-GD P IAR)Z DHRAHAHR FUHAWREE+/ D  RZQGWEMGEDY HMW %ODgHVDEG

WDQLPMRQY XQEHMY QCHR - FUEWIHHIP LODMBLOWHERP SO0 1 FRORIEDMS | LADGADOWIMP HWDQG\KXY QRACFOGHGLOWH

\REDKRWWMP ERURZ LQIVCRMGRWHERORIEDAGEVBM HVR ) LCADORRGURY 7 KHEDDGFHR \MYQHR FUHEVWDNXCH
DG HHPEHU Zov P LARQDYG P LARQ UAS-RRYHD
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7KH&RP SDQ. HOMY/IQR GHIYDAYHI LDGADQMKP HIMVR P DEIHH SRKUA/ \KDATUMVHI U EXVIGHA DALY \RDABIXOVOWRH
UFHSWRUSD P HMR | XMUHNGRZ QDG XGEHUQFDK [P RXQV \WHYDDHR Z KIFK DHGHMP LG-GE LQMMWDM/ 7 KH&RP SIQ
GHIYDRYHI LQDGRDOQMKP HQNDHXVHG\R P DDIHGL HHEFH/IQ WHIP RQMIP L) DIGGAUDIRQR WHERP SO 1V NIRZ QRU

H SHAMGFDK BFHSWDOQGIWNGRZ QRUH SHRMGFDK SD P HQVSUGASDD UHIMGVR WHERP SIQ WV \KERBCDAG G-EW

&DK) ®Z +HIHWR , QMHWE DM5 N

, QMINDM\Z DSVZ W QRIRDOIP ROQVRBIY) P LAIRQDWVXH Z HHAMIQHGDVDFDK | BZ. KHEIHIRAVER ADM
GHEW 8 QGHWH\Z DS DUDQIHP HOMAKH&RP S Z @S0 DI HLQMMXNDAMR DG UHFHYHD YOULEB L QMMWDMEDFGRY
WUHP RQN&O ( 7THP 62)5 \HRXUGRYHQIKWICDGAQ) DM

) RUGHLYDAYH/ G-I QDRMG DG WDANDD DVFDK I GZ KHEIHVR LQMAWDM UMN \KHJIDQRUGRW RQWHGHLYDRYHLY HREGGIQ

CFPXP XOMERMHUFRP SUKHYHIGRRP H 2$2 &, DIGEHNXHR® BFOWLLHGLQR QMW SHOHIOWH\P HSHIRGV GAUQ)
Z KIFK \KHKHG HEWIQANRQD  HAWHLQQIV $ P RXQNUERWMS LODFRXP XOWAGRMHUFRP SUKHULYHLGRRP HUHDAG\R GHIYDRYH/
Z IEH UM LHGVR QM SHOHDYLQMIWED, P HWDUHP DEHRQWH &RP SO0 1 YOULEG! IDM\KER BCDMS G-EW

7 KHI RIBZ LQ) \BEGIUH GRWVWHFDK | BZ KHEIHYLGFOGHGLOWHFRQRIEDMS WM HOVR! | LCDGRDCFROBUR)

6VDMP HOAR ) IQDGADD  1RARDO ) OU © HIKWGS YHDIH
" RIWIQ7KRADI/ &RUGMRY/ RFDARY $PRXQV  9DOH 0 DMUW <HDLY/
-XCH
, QMIWNIDM\Z D5V UHDNG\R \KER BDMS G-V 2 \KHB WV

' HRHPEH)
, QMIVNIDM\Z BV UHDME W \XER B (DM GEW 2 WHB WHV



7 KHIRWBZ LQ) \EEGISUAHOMKHCHNIDY B BFRGGLO$ 2 &, DIGWH FRORICDAMGMEAP HOVR LGFRP HUHDMG\RWHFDK
16GZ GLIYDAYHIQIKP HV LOMMINDM\Z D5VUHDAG\R \KER BDMS G-EM RAMHWUIHDGM] P RONVHIEHE-XCH

$PRXQ\R / RW $P RXQAR * DQ
* DQ5 HRIQ H / RW 5 HFODWILHG
" RILYVIQ7KRADGY &DMR) 10$2 &, IR $2 &, R, FRPH
7 KUHHP RQMVHIZ-G-XCH , QMHIW SHOH
7 KUHP RQKVHIEHB-XH , QMY SHOH
61 P RQKVHXHE-XH , QMR SHOH
61 P RQMVHIGG-XH , QMIA] SHOH
7KH&RP SO HAP DMAKHIHZ L@EHCSSUR LP DAMD P LEOIRQUARDWIL LHG DV D G-RHDHR LOMBWNY] SHOHZ MMQWHQH W
P RONV
7KH&RP SO KDGDFRMMMDOICHMN R PIMRQDQG P LARQDNVXH DG HHPEH) UAS-HRRYHD
127( +/($6(6
2 SHDIY GDH/IQZ KIFK WH&ERP SIQ IVWWHOWHHDHUHFRGHGDV/RSHDY GDHUIKWR XVH 3528 DAFVDQGRSHDIMY

ICEOWY (FOGHEIQRKMHUDXHVOIGICEOMY WAS-HRIYHD  ROIWERQRICDMS6\BAP HWR ) LCDGRDO RIGURD

7KH&RP S VRSHIDMY BDA/SUP DO WHDMREDNG RILFH/Z MWW UP OQQ) GDHMPVIRR R \HLY 7KH&RP SIQ IV
GDAHVOHRVRP SB] DGR QRVRQEIQUALGKDOYDDHJI XDIQMY YDULEG! GDHSD: P HOV RMIQU LEDQADAXP SIRQVRUMGIP HOV
P DEHLQCSSOLQ) \WHUNUWP HONR 7RSIF 2 SHDMY GDA/Z MK OLQWOMP R P ROMVRUGWDHQRAHFRE-GROWH
&RORIDAG6\BAP HOWR ) LCDGAD0R RIGURQ DG WHUHDAG GDHH SHOHLY UFRIQ] H5RQDVAELIKAICHEDLY RHAKHGDHWMP
$WXH WHRSHIDMY GDWH5 2 8 DAVHVOQGACEOMWA/Z HH P LARQDQG P LAIRQ UASHRIYHD $W HHP BHU

528 DAHVDQGICEONYZ HH P IIRQDG P IR WASHAYHD  7KH&RP SD) GRYVCRDHID | LCOGFHBDAY
RUDQ \LJQUFDQABMRUDIWHP HON

7 KH\EEGIEHEZ \XP P O HVRXUBGDHH SHOHDGRKNHILG RIP DIRQUADAG \RWHERP S0 IVRSHIDIY GDH/

7KUHO ROMV( Q35 6l[ 0 ROMV( QGG
-XCH “XH
" RIDWIQ7KRADI/
2 SHDMY GDHH S-OH
BKRUMP GDHH SHIH
7REOBDHH SHOH
2 WHIQRIP DIRQ

&DK SOG| RUCP RQNIGFOGHSLOWHP FDXUP HMWR GDHICE DN
2 SHDMY FDK IGZ VIURP RSHIDIY GDAY/
5LIKWR XVHDAHVRBEICHGIOH FKDQIHIRUQGH. RSHDI) GDHICELONY

: HIKAGD/HIIH WP DQQ) GDHWP 2 RSHIDIY GDAY 1O\ HIY
: HIKAGDHIIH QVFRXQADM? - RSHIDIY GDH/



7KHWEBIEHBZ \XP P O] H/\AKHP DXMUW R WP DQQ) GDHICHONY

" RIW/IQ7KRADIY -XH

DOG\WHIO WU
7RID
| BV, QMW
3UAHXOODHR / HDHICEOWY

$WXH WHERP SO KOG (ROGAMRDORSHIDI GDHREDI DRI RIEDNG R LFHAKDAKDYH RV HVRP P HIFHG

$ UHDMESDWV IV\KHOWRUIQODRSHDNY GDHZ WWHERP SI) 7TKHERP SN WPIQPXP SDPHQW P IARQDIOD
WURIK | RUDQDIJ U DMUP DQQ) REQIDIROR P LARQDVXCH
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7KH&RP SO KDV/DGH LGHGEHH IVEHMRQ SDQFRYHLQ) VKEWTQMITD DX XOWP H DG HD LEGISOWVNP HDXRADM/OGGED

XSSP HABY, [ HRAYHS HP HYB@OY *6( 53" CUGDEXSSBP HAMD( [ HHAUYHS HIVHP HYB@D,, 6(53,," FRYHIQ) W

H HAMHRILFHY 7 KHGHIQ-GEHHVWEOZ D/IPHGGLY' HHPEU  \RWP RYHSOQHIILEDN |RUGE. DARADM/KIHGOW

CHHPEH 7KHB( 53 ,, ZD/DEROAGE \WHERP SIQ TV %RAGRQO D DG ARYHYFHMIQH HOAWYHR [LEHYARDY
ZHHQRWRHIGE WH6( 53

7 KHARP SROHQVR WHQH/SHUIRAF EHH IWRWWRHERP S0 T TXOM LHG EHGH IVSHMRQSTIRZ HHDVI RBZ V
7 KUHHO ROMV( QGHG- XCH 6L 0 ROMV( QEHG- XQH

' RDWIQ7KRAMDB/

BHYLFH&RW

, QMR RWV

([ SHAMG5 HMORO3MO$ WHN
SURUSHYIFH&RWE P RMY DIRQ
1 HV RWS$ P R DR
3HMROGHMBP HV&KDIH

1 HBHIRAF YHH V&RW

" VARXQVE DM
/ RY WP 5DMR 5 HMORS WHV

7 KHFRP SRHOVR \WHQH/SHIRGE EHH IWRWWRUWH&RP SDQ 1V 6( 53 DJG6( 53 ,, Z HHDVIRWZ V

7KUHO ROMV( Q&-G- XCH 61 0 ROMV( QaHG- XQH

" RIW/LQ7KRADIY

6HYLFH&RW

, QRBWAERWV
3URUGHYIFH&RWS P RMY DIRQ
1 HY RWS$ P RYYDIRQ
SHMRQGHMBP HQY DO

1 HABHIRAF Y4-HH V&RV

" VARXQVB DM



" XUQ) WHP RQNR -XCH OP SWKP SD P HONP DEHXQEHARHG( 5.3 \WIJHIHG \FINBP HAFFRXQI) DOGUHP HDXUP HAR WH
SOODVXCH , QUFFR EDFHZ W CESOFDEG CFFRXQI) JXIGIGFHI RUBANIP HWEHH IVBIDY WHERP SDQ UFRGHGD
HBP HQMOQR P LARQLQ-XH

7 KHVHYLEHFRWVRP SRHMR QHVBHURGF EHH ARV UH BRAGLO FRP SHODIRQH SHOHLQWHIFFRP SO0 L) UM HOVR
IGFRPH 7 KHRIMHUFRP SRHWR QH/BHIRAF FRMDIHLGFOGHGLQ® RMH) Z MQWHCRQQAMMME SHOHFDMRY LQWHWEAP HOW
R LGP H
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/ HEQ &RPPIRWHIN  7KH&RP SO LVDSDWV \R | LQDGACOIQANKP HOVZ W R | EDDIGRH \KHHAMYIQWHGRIP COFRXOHR BXMGHY
R P HAAMKHI LDCAQ) GHB/R IWRTHQN 7 KR! LGDCADCLOMKP HOVFROAMAR FRP P WY FOMR H \WIGFUGVWIGMEE. GIWLYR
AW

7KH&RP SIQ WP O LP XP H SRUKUH \R FUAWRWXQEHMEE. GIWHYR FUEWIGGFRP P W HOMR H WG FUHEVWY B BUAHOAG B
\WHFRQUERMOCLP RXQAR \WRHLQWIKP HV 7 KH&RP SO0 XVAAKH\CP HFMAVERIAHVIQRABEDWKIQ) FRP P LW HW DOG LMK
GIWHYR FUHEWD/IVERHVI RURQ EDDFHWKHNQWKP HQN' 7 KHIP RXQIVDARADAGZ W WH&RP SO 1V R EDDGRHKHW
REQIDIRY/Z HHDVIRTRZ

-XH * HHPEHJ
" ROWIQ7KRADI/ Y [HE 9 DUDEG 7REO Y [HE 9 DUDE® 7REO

&RP P WY HOM\R ( [ \WMG&UEW
A\INEE / HWYR &UHAW

7RED

&RP P LW HQNLGFOGHXQXQEHG GOV BHYROLQ) AH/R FUHAWDQGR EDDGFHVKHHABMGHOGOQRRP P W HON

&RP P W HOMWRH \MIGFHEWIHDI UHHP HOMR GGV DFIHOAR GQ) DAWHHIYGRIRDMRQR [0 FRIGUWRQHASEQKHGIQWH
FRQALFW &RP P IV HQVIHHIDED KDYHI L HGH SILDARQGDAM/RURKHAMIP LCDINRQ FOXVH/DQGP D UHTXLHSD P HAR DIHH 6LGFH
POQ R \KHFRP P W HQVOUHH SHAMGRH SIUHZ WKRAVWEHQ) QLY QXSRQ WHVRIBCFRP P 1MW HP RXQNVGR GRAGHHADUO
UBUAHQVXMUHFDK BTXLEP HOV

G\NIEE GWHYR FURWIHFRGWRDOFRP P W HQVIKHGE, WH &RP SO0 \RIXOUIQMHWHSHIRP DFHR DFIHQARD\MLG
SOW 7 KHRUHEWIMN LQRYHGLQIWAKCQ) GIWLYR UGV HAHIMITD \WH\CP HDAKRDNQYRYHS LQH \WIBQ) GOQICROMY ,Q
JHHIOP DDIHP HYWERYCRAIQIASDMIQ). P DAUDOBRKAY/D/DUAXKOR SOMASDIY IQWHHWSH/R WIQIRRYY +RZ HHJ M)
SRAQICERRA/CUMQY |URP \XFK WDQRNRQY DUHUAHYHG | RUQWH\EP HP DOGHUDVP DD HP HOABAHYHYI RUWRKHUFBEW

| CRLOMY

) RUERKRQ DGR EDDERHKHNM QDGFDOQMKP HONV WHERP SDQ. WXL/ FRADMIDOR \KSSRYWXAK LOAKP HIVZ KHRLW/
GHP HGQHHAMY  7KH&RP SIQ HYDDOMYHIFK FOHAV FU-EAY RMGHWRQDFDHE, FDHEDLY 7 KHDP RXQAR ARCDAMID
RABQHEXSRQH WMRQR FUHAWYEDHERQP DDIHP HMAV FUHAWADODNROR \WHFRXQMSOWY & RIDMICKHE YOUHY B D
|GFOGHG-BRIWKHT QI LDEADOQXMIRY, 8 6 7UDKY VHFXUMIHY/ RMHUP DUNABEGIVHRXUMEY U-DCHABM CFFRXQIVU-RH.YCEG
SURSHW STIQADJG HIXSP HMVDOGLOMHORY

7 KHDERZ DEPHI RUFBHEWRAAY I RUR | EDDGRHVKHHAFBHEWRP P LW HQV \WDAUHQRMQFRQEMR DD FOFHIDEGIE, WHEDQNLY
DAV DVDSURYMRQI RUPBHAWRWH SHOHDGLY UFREG-GIQRKHIICEONY 7 KHIRTBZ 1Q) BEBIVKRZ VWHCRMW [QWH
Dz OFH

7 KUHHO ROMV( QGHG- XGH B[ 0 RAMV( QEHG- XCH

" RIOWIQ7KRADI/

%HLQAQ) YODORH

SURVMRQI RUE AW RWH/
(QAQ YD




2 \WHJ&RP P W HOV , QWHQRIP COFRUIHR BXMGHN WHERP S0 HOMYLQR GDHFRP P 1\ HON Z KIEK DUHRIWA LHG D/RSHIDY
G®DAHY 6HH1RM  +/ HDFVIRUDBAURIDOQ RP DIRQROWHP DXUMW R \WH &RP S0 VRSHIDIY GDHFRP P W HQV ) XUKHP RH
WH&RP SI) KDVDFRPPIWHIWR XS\R P LAIRQIQDEDN WK YHOXUHFCEMIO XQG| RAXVHGRQI LQBQ) DIGIXQAQ) WAKGRBI
\ROMRQVI RUFRP P XQW EDQNDQGDARP P W HOAR XS\R P LERQLOD\RDY FUAWATXW IXQG ) ROWHM] P ROMVHIGG
-XCH WHE&RP SO0 KIGFRQUEXMS P LARQR WHEDN\WKFRPP AR HQMGG P LAROR \WH\RDUIXQG

FRP P W HQWV $ W HHP EHJ \WH&RP SI) KIGFRQUEXMS ~ PLARQR \WHEDN\WKFRP PR HQADQG P LEIRQR WH
\ROUI XQGFRP P LW HQV

SRQMIHAR/ 7KH&RP SIQ LVDSDWY \R O \KWOGGFOP VIUMGQ) RAR WHQRIP DOFRXUHR BXMGHY |, QP DIHP HOVRIIQRD
WHHDHQRNIRZ QSHIEQ) FOIP VRUGMDIRY WHRXERP HR Z KIFK Z RX@ (GAYIGAOD RULQ WHDIJ W DM KDYHDP DAMIDCHIHAW
ROWHFRQRIEDMG HXWVR RSHDIRYY | (DGADCBRIMRY RUFDK [ BZ VR \WH&RP S0

,QG-P QUFDIRQ2 EDDIRY  7KH&RP SR LVDP HP EHUR WHOMDS 6$ CHERN 91\DS 6 $ P HP BHUEDQNVOH UTXUG\R
IGE-PQI\ WHOLDS 6$  GHE RN RUSRMMIO XXHVHNBP HWR FHIBQ@MDIRY \KH2 &RYHIHS/ MIDIRS  \KDAHDMARVAYHIO
DQIUKVADY \WRKOEBQILGQ) \WHSUIRWA/R 9 VD OG0 DAMADG, QMDIRID ,Q  \WH&RP S DVDP HP BHUR \WHOL\D

8 6$ CHERN REBGHGEDWI\KIBVR 91D ,F XSROIWIQWIOSEIERIHIQY  SIGFHIWIQWIOSEIF R IHIY 91D ,GF KDV

I XQEHE DM DIRQUAHYHI ROWHE RYHIHS/ MIDIRQUAKEN LODUHHAIRY LQWHE DWI6\KDWVKHBE WHERP SIO * XU \KH

I LKA XDOMUR WHERP S0 \RBIWUP 0QQ) &DMNVIG\WKIWY $ \WRADMGZ M RMOD! \WHERP SI). HOMIGLQRD\Z [5
FRQACFVZ K \KHSXURKDUR \WH\KDUA/AWDABTTXUL/DSD) P HOARWH FRYQMEDNY LOWHHYHAKD/® MD ,F P DNAY/ KBV
UMMRQARWHFRQHMRQUDMR | RUWE DN I6\KDWY  &RHUROUDIR SO P HFOVDGRIRCQY 11 HE TXOWM® ADIH/ DHUH GRMGLO
HUQQVIQWHSHIRGIGRXWG ) 1 HEFKOLHVIGFOG-GLQWH\Z 05 CCEAW DHSD, CEGIHOWD XQMDKHOMDNRQUAHYHLYI XD
OTXLEDMG DG DAZ KLFK WP HWH D RUP HWRGHG\Z 05 FROUFWZ L@EHWMIP LCDAG 4 XD 1] H3SD P HOVISSUR LP DA

P IEIR)

127( +)$,59$/8( 0($685(0 (176

7KHIDUYDOHR DQDXANRUCCELQN IM\KHSUFHWDIAZ RXGS EHUHFHYHG\R VHIDRDADXHNRUSDLG \R QM HAKDMIE QN LQDDREH®
MEQLRNRQRAFXULICY LOWHSUCHSOCP DUNHNVRUP RIIGYDQIEIHRXVP CUNHARQ WHIEVHIFHR  DSUGR.SDOP DUNA RUVKFK DAHARU
MHON |, QHWP DY | DUYDOH WHERP SO XM} H/ YDODMRWWAKQTXHAKDATHFRQUMMZ K \KHP DINANSSURTFK \KHLGFRP H
DBSURDFK DG RUWHFRWISSURTFK. 6XFK YDODMRQWAKQTXHY DUHFRQMMM)® D5STHG , EXWAR YDODMRQWWFKQTXHVLGFOGHWH
DAXP SIRQ/KDAP DN/EDMASTIONZ R XHIQSUAQ) DODAMARICEAN $6& 7RIF  HAIEOWH/DI QUYDOHKIHIK [RU
YDODNRQLCEXWMKDA LYH/WHKLI KFWBLR I \R TXRAG SUFH/LQCRMYHP DN | RUGHQIFDCDWHVRUCCELONA DOG\WHEZ HIW
SURIW\R XGREVHYCEBILGBXW 7 KHI LUYDOHKLHIUA LVDVIRWBZ V

/WD, (BXW 8 (DAYMIKMG TXRWMG SUFHVIQDRRYHP DUNHNVI RULGHINFDCDVHNV RUCCH O/ \KDAKH USRI HOMY KDV\KH
CHON \R CFRAV DAKHP HDXUHP HQNGDM

/D, BXW , (BXWRKHMIQ TXRAM: SURVICFOGGLO/ HYHD  \WDADHREVHYTE® | RAWHDAMARUICHON  HWHIGLWHA®
RUIQAUHA® 7 KRHP LIKWFXGHTXRME SURHY I RUMP LOUDKMHVRUCCHOWY LQCRARYHP DNV TXRMG SURHY | RUGIND
RUMP LOUDWVAVRUICHOW QP DINHVKDNDHCRAIARYH  LOBXWRKHJ\KDQ TXRWMS SUFHV\KDADUHREVHYTE®H | RAWHDWHNRY
MHOQ XK DVIQMAHNDMY YRDMMY SUHD P HQASHDY RHGWIMY HF - RUCBXW\KDADHGHIYHG SUCHSDD 1WRP RU
FRURERIDMG B P DONHADIER FRUHDWRQRURKHIP HIQ/

/D ,(BXW 8 REVHLYTEBILCEWI RUGHAP LQQ) WHI DUYDOH/R DAHVRUCTELONA/\KDAM GRADQHOMMVRZ Q
DXXP SINRQYCERXWKHDAXP SIRQVRDAP DIN-VSDMNASTONZ RXT XVHLQSUAGQ) \WHDAHVRUICELONY

$WHNVDQG/ IDELOAHV0 HDWKUHG DWW DIU9 DOXH RQD5 HRXUUQD %DMV

GHRUMAVSYDIDEBIRUGDD! 8 6 7WDAXY VHXUMEV DUHUSRINMG DAVDLUYDOH XM Q) / HAHD LGBV 2 \MHUMHPXUMEY FOOWIL LHG DY/
DYDUOEG| RUMIB CUHUBRWMG DVDUYDOHXM] LQJ) / HYHD LGBV ) RARHVHWHRXUMEY WHERP SDQ. REBIQVI DUYDOHP HDKUP HON
1URP DQLQE-SHIGHYBUAQ) HYFH 7 KHI QUYDOHP FDAXU-P HOVFRIG-URVHYCEGIGDBWDAP D LGFOGHGDBUTXRAY P DNV
\SUDG/ FDKIGZV WHS 6 7UDAU \ IHBRXAYH QYHWIEQ) GYHY WCHH HRMRQED FUHEWG RIP DIRQDIG\WHERG WP V
DIGFRIAWRY [P RY RKHAMQIV

,QIHHIDWHERP SIQ GRA/QRABXUFKDVHVHRXUMAARDMDYHDFRP STEDMSWIKRMIH 7 KH&RP SO0 VHIMHSRURIR FROMW R
WEGMREDOQHAR HQV GO DOR ZKIFK DHS 6 7WDXKY REQIDIRYY | HEHICDIHR EXCHARUP RISDIHSDW WURKIK VHEXUMEY RU
JHHIORED) DARQRUUAYHMH EDHGP XQASICERDY  3UAQ) | RAKEK LOAKP HOVLYHMO RRBIGHG $ WBDWDIQDODM WHERP SDQ
Z |OYDICDMSURHAKSSIHG B, WHLQE-SHIGHMBURQ) \HYIFHE, ARP STUQ) WHP \RSUFH/RBBIGHS | URP DQLQE-SHICHARLG SOV
\RXUH

( TAWGEHRXUMAY , QrHNR HAHRXUMIA/ FDOAL LHS DYHDAW VHRXUMAY DIHP HDAXUHG DT DUYDOHR . WHLQYHIR HQAWZ W RDQIHVIQI DU
YDOHURG-GIOHIQQIV



| ROQV/+ HIBIRUBD®! 7 KHIDUYDOHR BMGHMCP R HEDQVKHTS I RADBIEDHGRY/ HHD [CBXWILVGHMP IGHS Z KHQSRWE®!
XMQ) HWWHUTXRMGVHRQE P DNABURH/RUQMXRURRP P VW HON | QRVKFK TXRWMG SUFHH MV WHI DUYDOHLY GHMP 1GHG
XMQ TXRKME SUFH/| RUDMP [GUDXANRUDMAN DOYMMG | RARH\SHAL LE DAEXM/R \KDNBDD Z KIFK Z RABEHXVHGE. RKHUP DNV
SOMASDQV 7 KH&RP SO KDVHBRMEWWHI CLUYDOH RSWRQCFFRXQIY) | RUWKHTS | RAVDBIGOR/

0 RWDJHYENGY ' HIYDRIH, QIKPHON  7KHIQUYDXHVR [QMMWDMGANFRP P LW HQN 2,5/ &V DHGHIYHGE YODDIRQ
P RGHYLGFRISR DY P ONABUAQY | RUQIKP HIVZ WP LOURKDIRAMIMIFY FRP P RID UH HWHG\R D/ERIW] FRURQSUAQ) RU
LQYHARUFRP P LW HVBUFHYI RUBRWV | RWS / &V/Z KLFK KDYH XQREVHLYCEGHLCEXW \KFK D/DQHWMP DMR \KHI DUYDOHR \KH
\HYIAQ) UWIKWH SHRMG\R EHUFRGHGXSRQVOBIR \KHETRY GHABXIP DMGFRIWVR RIULCDM \KHETDY DG WHSX@WURIK UDM
DG DHWHH RUAFRDWL LHGDY/ HYHD Z MOQWKHI DUYDOHKIHDFK 7 KHIDUYDOHR |RZ DG\OBIFRP P W HOVLYEDHGRQ
REVHLYCEGIP DN/BUAQY |RMP LOULQWKP HW DG DUHWHH RM FOMILHG DY/ HHD Z MKOQWHI DUYDOHKIHDAQ

, QMANEDM6ZDS 7 KH&RP SDQ IV GHIYDAYHSRUMRQ/DUH FDXIHEDY/ HHD Z WMQWKHI CLUYDOHKIHIUA) DQGDH YDXHE XU

P RGHYJHHIDED CFA-BMGLOWHI LDERDOHYIFH/LQBAMY  DOGKDAKVHIRRYHD TXRME RUREVHYTEBIP DNHANCEXAWDOHY | RP
H \MODCP DINANDDSURYIGHY 7 KHI DUYDOHGHUYDAYH/DHGAMP LGHEXMQ) GVFRXQAGFDK IGZ P REHY

) DUIDOH6Z06  7KH&RP SDQ HMMIHGIQR DWIQG DERGHGHIYDMHFRQUFZ WWWHSXUAKDHUR WO VD&MW %\WKDHY  7KH
YOODURQ UBHHWWH P RXQABXHDQG S CEGIVR \WHFRXQM.SOMY EDHGXSRQ WHUYVHG KDHFRQYHMRQUDM L 0 GAUQ) \KH
SHIRG $ WXQH WHHZ HH QR P RXQVSD CEGIDQGDN HHP BHU WHHZD/D P ILARQSD [E®

$ \WP POV R 1DUYDOH/I RUDWHNVDQG ACHOWY UHFREHE DAVDU YOOHRQ DUHRXUWIQ) EDLVFRQUIMMGR \WHIRTZ 1Q)

! HHD | WD ! HHD 7REO) DU
' RDW/1Q7KRA\DE/ , QBXW , BXW , BXW 9DOH
“XCH DVUMDMG
$66(76
BHAXUMEVS YOLOE®! RUG 00!
8 6 * RHOP HW DAY
8 6 * RMHOP HY$ JHR

6\BIAN DG 3RIWFDO6 XEQYIMRYY
0 RMIDIH YCNHG 6 HRXUMAY
&RERDM HVBSHRXUMEY
( TXW BHRXUMEY

| ROV~ HIBIRUB DB

, QRUANE DM6Z 05" HIYDYH

0 RWDIHYOONG) + HIIH' HIYDRYH

0 RWDJHYONG) 5/ &' HIYDAYH

/.$%/,7,(6

" HRHP EHU DVURADAG
$66(76
BHAXUMIVS YOLOE®H| RUG 00!
8 6 * RYHIP HWWUDXY
8 6 * RYHIP HYS JHRA
6\BAY DG 3RIMEDOB XEQYIMRYY
0 RUDIH YCNHG 6 HRXUMEY
&RSRDM HVSHRXUMEY
| ROQV~+ HIBI RUB DB
, QRUANE DM6Z 05" HUYDAYH
0 RWDIHYONG) + HIIH' HIYDRYH
0 RMWODIHYONG) ,5/ &' HIYDRYH



0 RUDJHYENG) SRV  7KH&RP SIQ KOG/ HYHD IAXOGRHY DG HY HDMG\R P RWDJHEDING) CRAMWA/R P LAIRQ
DG P LEIRQ WASHRIYHD |RUWH M P ROMVHIG-G-XCH DG PLORODEG P LR WASHARMHD |RUKH M|

P RQKVHIG-G-XQH , WXOGFHY DU YOOHG EDHG RQWHAKDQHLQI UYDDHR WHXQ@EHBIQ) P RWDIHEIDIURP [GRHBIRQ
R \KH,5/ & \RWH&RQRIDAM6\BAP HOWR ) LCDGALDCR RIBUR)EDM DEWMWAG | RUSXEWURXIK UDAY/ DG FRIVR RIICDM 5/ &V
WEQIHIHGRWR / HYHD UHSUIAHOWSG/ &VWKDIZ HIHI XQGHG OGP RYHG R P RSO HGOOVKHIS | RAMIB! DVOUYDOH

$WHNO HDWUHG DAY DU9 DOH RQD1 RQ 5 HRXUWIQ) %DMV

&HYIQDXHNDHP HDXUHGE DATIUYDOHRQDQRQ BHXUWIQ) EDAY LH \KH DAVHVOHQRAP HDXUHS DVDUYDOHROODRIRQ) EDLY
EXVILHVKEWMFVAR | LLUYDOHDOWWE HQVIQPHUIQALURP MIFH/  $ QH TP SBIZ RXGEHDWHVH KIEMY) HIGHFHR P SOLP HOV
7KHIRBZ Q) LVDGHAUSIROR YDOXDARQP HKRGRBULHY/XVHS | RUDAHNVP HDKUHG RQDGQRQ UBHAXUWIQ) EDLY

&RMWMDO FHIEW RO/, P SOLUP HOVRUFRTIDAMDOG-SHIGHONBOO/LYP HDKUGXMQ) \WHI DU YDOHR \WHFRIDAMDOBW\HI
FRAV 7 KHIDUYDOHR FRODAMDOY GHMP [GH5E DQLGE-SHIG-QNDDDMR) RUSIR FMRIDCCSSUMNIOQFRQ RIP DFHZ W EDONGY

UIXDIRY &RIMIOYDOH/DHAKP DAGXUQ) / HHD LEXNVGHRWKH YRIMIN LOWKHU-DCHABIMP DUNAN DG WHMGI P HNOG
HUP DIRQLOYRYHGLOWH U-D0AEMM CSSUINOCSURAHW & RTDM.DOGHSHIGHNBT0Y DIHUAYLEZ. HG GG HYDODAG RQDABDAMD TXOLIMD
EDUVI RUDGAWR DO SOUP HWG DEMVAG CFFREQIO 9 DOXDMRQ WAKQTXHY DUHFRQMMMIZ LW WRHWFKQTXHY ESTHELOSURJ

SHIRG/ &RUDMIDG-SHHMEODY KOG DFOW 1 YOOHR P LARQZ W QR YDXDMRQDIBZ DFHDYXCH DQGDFOW LY
YDOHR PIRODGD P LARQYDODMRQDBZ DFHDN HAHP BHU
2 WHUS HOO, W2 ZGHS * XUCY WHILLYWA P RQMVR FHMBQ! RUFBRVHG DAHV XSROLQUWIOHFRIQUWRY Z HHP HDXUBHGOWG

WERWMG DVDUYDOHWURKIK DRKOUH R | \R\KHDERZ DFHI RUFUHEWERKHY EDHE RQWHI CLUYDOHR WHI RHFERAHE DB
HANP DIMG FRWARVHID 7 KHIDUYDOHR \WWHI RHFGRHG DAHAY GHMIP LGHG B, DQLQE-BHIGHUWYDODIRQRUSIR HMRDICESUIMIAQ
FRQRUP DEFHZ W EDQNGQ) BIXOMRY 2 QDQRYRQ) EDMY Z HRBIEQXSAOAMG CESUIMIY RQI RHFBRHG DAHIVDQG U HYDDDMRQ
DOV HQVDVQHHADY 7 KHIDUYDOHR | RAHFRRHE DAHNLYHAP DAGXUQ) / HYHD LOBXWGHR\WHIMGIP HOADG HAP DIRQ
LQYROYHG LQWKHU-DCHIM YDODARQSURHA/

0 RMDIHEHMAQ 5LIKW 5 FUGHNCP RWDIHGOQVHYIAQ) WKWDHHYDODMS| RULP SOUP HYADWIFK UERWY SHIRGEDHS
XSRQWHI CLUYDOHR WHULI KWDVFRP SDUG\R\WHFDW Q) TP RXQWV ) DIUYDOHLYGHMP LGHGE. DWILGSDWY YOODARQP RE-OMQY
HUANP DAMGSUHSD P HONSHHB/R WHXQGHDLQ) P RVWDIHETOAHYLFHSE DOG WDWYLFDNRQY/EDHG ROWHUM FKOLTAMIMIEVR WH
XTHOLQ GO SHRP LIQ® GIOWSHOIIGRMIQMAWDA 7 KHIDUYDOHLYHAP DAMGXQ) / RHD LB LGFOGQ) D
AVRXQNADM Z HIKMGDHIIHSUHED P HONGHG DIGWHFRWR GOQVHYIAQ) ) XOKHUGHBICROWHNA LCBXWXM] HEDH
SRMGGIQLRM +0 RBDIHYONG $ AMMAY $WFKR -XCH DG HHPEHU WHHZ DV QRYDDDIRQ
DIBZ DFHI RUGDQVHYLAGQ) WKW

$WHVDQG/ IDELOWH WFRHG DY DLIU9 DOXH

7TKH&RP SO LV UANXUUHG R QVFERVH\WHHXP DAMG I QUYDOHR | LCDGADOIQIKP HQV ERK DAVHVDQGACHONY | RUZ KIFK WY
SUIIANFAOR HANP D1 DUYDOHDQGWHI RTBZ 1Q) LVDGHRISWROR  YDOOWRQ P HNREREI LHY X\VHE | RAKRVHDWAN DG ACHONA

&DK DIGEKRUATHP |, QHWTHON 7 KHFDWY LQJ 0P RXQAR FDWK DG VKRWAAMP LQYHAR HOWLY X\HGVR CBSU] LP DM | UYDDH JLYHD
\WH\KRYMP HI UZP HVR P DXUMY DG D/AKFK DIV GR GRABUAHMCIONASDAG FHEWRFHD/

( TAWEHXMY |, QX HQAHRXUMA/ FIWL LHG DV HIAW VHRXUMHAKDAER QRAKDYHUHDAO GHMIP LDE®! | DUYDOHY DHP HDXUHG DV
FRWNDQG UHP HOUWXUHG R | LUYDOHZ KHLP SDUHG RUXSRQ REVHYCEG WDQULRANRQ SURHY

2 \MHJ( TXWEHRXUMNAY | QYHE HNHRXUMIA RO LHS DY RMHUHTXUY VHRXUMISARDAER GRAKDYH WHDE® GHAMP LTEGH UYDOHY D
P HDXUHG DAVRWUHP HDXUHG R LUYDOHZ KHQLP SOUUHG RUXSRQREVALYDE®! WWDQUCRNRQ SUFHY DG CFFRXQIMG | RUXQEHAKHHDW
PHARGR CFARXQIY DG UH GRMGLORKMHUDIHV

GHRXUMHY+ HIB\RO DXUW 6 HRXUMIAY KHTB R P DXUMY DUH YDOHG LQ DFFRUEDGFHZ WK \KHP HKRERBJ\ SUMRAVO QRMGLOQWWH
FOBWRQ3 $ WHVDOQG/ ICHOWA/0 HOKUHGDYY QU9 DOH RQD5 HAXUWIQ) DMV+ 6 HRXUMHVS YOLDE®! | RUG DB

/ ROV 7 KHETRSRINRIR WVVHI W DMGLQR FOM RUHY DG WHI QUYDDHR HIFK GOQFDMIRY LV FDBXOAMS XMQ) SUAHIMDOH
\WFKQTXHYEDHG XSRQSURWRAMG FDK | BZ VDG AP DAGAVRXQADMY  3XUXIQARWHDEROWROR $ 68 5SHRIQURODEG
0 HDWUHP HQMR ) LQDGADCSWHNVDQG) LQDGADDY IDEMNY WHYDXHYU-ERIMG UH GRAKHLGFR SRIDIRQR DATXGW GVFRXQARP HW
WHREMRAIYHR 3H WBUFH YDDDIRD

" FBRIW 7KHIDQUYDOHR 1 RQQMMWIADUQ) ' FHSRIW 12 $FFRXQV 0 RH 0 DUAHAS FFRXQVDQG6DAQIVS FFIRXQNDUHWKH
[P RXQN'SD: CEGIRQG-P DG DAKHU-ERINY GDM 7 KHIDUYDOHR 1] HSP DMUMY FHWIFDRV/R G-SRUVIVHIP DAGXMQ) SUAHV
YOOHWRKQTXH/DQGUDM/PXUH® RIHHGIRUGERIWR VP LOUUP DQQ) P DXUMA/



6XEREMNMG1 RM/3D DEG 7 KHIDUYDOXHR HIFK CRMLYFOBXOAMEXMQI SIRHAWDDHWRKQTXHY EDHGXSRQSUIRVRMG FDK
1GZ VOGHMP DM QVARXQAIDMYDYZ HODY UIDMYEHQI R THHG | RIMP LOUREDQ] DRV

6KRUWHP DQG/ RY 7HP YRURZIQIV 7 KHIDUYDOHR HIFK GRMLYFOBXOMEXMQ) SIVHIWDOHWRKQTXH/ EDHEXSRQ
SIRWRKMGFDK | BZ VDQGHANP DM QVARXQNDM/Dv'Z HODVUDM/EHQ) RITHBG | ROMP LOUG-EW

$ \WPP DY R HAWP DAGI DUYDOH/R \LJQU LFDQNVCDGACOQAKP HOVGRAUFRGHG DVOLUYDOHFROMAGR \WHI RTBZ 1

" RIWIQ7KRADI/

$ V5 HIMMG

“XCH

&DD QY
9DOH

/ HHD / HHD
, BXW , BXW

/ WHD

$66(76

&DK

BKRWTHP , Q/HIN HON

, QMR HYVBHRXUMEY + HBVRO DMUW

( AW 6HRXUMY

2 WH( TXW 6HRXUMEY

0 RWOJHEHYIAQ) 5 LIKW

/ RDQV/ 1 HAR $ @R OOFHI RUS AW RAHY

/,$%/,7,(6

" HSRIW

BKRWHP YRUIRZ LQIV
6XERECDM51 RAM/3D, CEG!
| RY THP %RURZIQV

" RIDWIQ7KRADI/

&D QY
9DOH

/ WHD

$66( 76

&DK

BKRWHP , QMHAR HOV

, QMR HYVBHRXUMEY + HBVRO DMUW

( W 6HRXUMY

2 WH TXW 6HPXUMEY

0 RWDIHEHYAQ) 5LIKW

/ RDQV/ 1 HAR $ @R OFHI RUE AW RAHY

/,$%/,7,(6

" HBRUW

BKRWHP YRUIRZ LQIV
6XERECDM51 RAM/3D, CEG!
| RY THP YRURZ QY

1 RGO P DUNABEB VXM UHEGRMS LOQRKHUDWHV
$FFRXQIMG | RUXQEHUWHHTXW P HKRG: (RGO P DUNAREG VHRXUMAY/+ UH GRMGLQRKHIDWAN

$ @ERQ | LDADUIQMKP HIVDHH FOGHEIURP \WHIERYHMIE®! 7 KHAVFBRKUYDOR GRRAMFOCHIRRE LO® $ FRAQIO \KH
DJJU- DM DUYDOHIP RXQNSUWIMG CR RABEUIHOAKHXQEHOLQ) YOOHR \WHERP SIQ
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7 KHOP RXQWVDEBRFDMG R CFRXP XOMS RIHUFRP SUKHQUYHLCRRP H W DUH SUAHQIMG LO\WH\LE®I EHBZ

$ FFXP XOWG
BHRXUMEY 2 WHJ
$ YDOE®! , QMLHXS DM SHMHP HQV  &RP SUKHMYH
" RIW/LQ7KRADIB/ |RUGDIB! 6208 300/ | RW ,GFRPH

YDDGRHDVR - DQXDU
2 WHUFRP SUHHQUYHLGFRP H G GXUK) \WHSHIRG

YDDQFHDVR - XCH

YDDQFHDVR - DXDU
2 WHUFRP SUHHULYH GRW LGFRP HOAUK) \WHSHIRG

YDDPFHDVR - XCH




WP 0$1$* (0 (176" ,68866,21$1" $1$/<6,62)),1$1&$/ &21' ,7,21$1"' 5(68/762)
23(5%$7,216

0 DEIHP HWW QVPAMRQ DG DIOMY 20 ' $7 SURYLGHY \KSSBP HIDLQ RUP DIRY Z KLFK \FIVI RYK WH P DNRUI CRRLY \KDAKDYH
DIHRAMG RXU | LQDGADD FROAMR) DG AKXV R RSHDIRYY DG WKRX@ BH UG 1Q FRMGAIRY Z W \WH &RQRIEDMS ) LDGRDD
6\BIRP HOVDIG UHDMG (RMW 7 KHIRTBZLQ) LQRIP DIRQ \KRXG SURYLGH DEHIRU XQEHWIEQ) R \KHP DU | CRRLY DOGWHIB/ WDV
DI HFAWRXU HUQQIV SHIRWP DFH DG | LQDQRDD FROGWR) OOG KRZ RXU SHURIP DOFH G FRP SOV Z W SURU\ HDY
7 KURKIKRAMKVVFRANRD  &DBMIORIW YOCN* URXS | (F DO WEMADUHY FRIBRAMWHD  LVUHHIBG \RDV3&&% ~ 2&RPSIQ ~ 3ZH’
axv RERU

: H KDYH UANBIMG RUSBMRAM IWKHG FRORICDAG | LQDCADOMBAP HQV FRQEIGHS IQWY) RP 4 $ ) RUECANIURXGG RQ WH
UEAP HOW\KH | VFDDSHURGY [P SCRMG. FRQROFRQUGHDIRYY 06 RMHULQRIP DIRY VFH? ([ SDDRY 1 RM SWHRHEQ) 3300 +
WP &RORICDAG ) LCOGFDOG\IAP HQVS (DXGWG " [ERYH ,QDEAWR) \WMV0 ' $ LVEHQ) UAKBMG \R FRORP \R \KH UADIAG
ILCOQFLDOWTMP HQN ) RUDBAWRDOLGQ RUP DINRQ UHIDAG R WH WMBAP HOV \FH33DW + WP ) LOGADD,QRPDIRD+ 1RM  +
5 HWTRP HOWR 3UMBRAO | WKHE& RORIEDAG) LOCRDOS\BAP HON' CERYH

&$87,21 &21&(51,1* )25: $5' /22.,1* 67$7(0(176

7KVAXDIM® 5HFERWRQ) RP 4 $ LFOAQ WVO ' $ VFRAIRD FRQEQAIRZ DG GRNG) WP HON Z MOQWHP HIQQJ R
\WH3UYDMGEHRXUMEY/ MIDIROS HRP $ PR 7KAHIRZ DG GRNGQ) WP HQVIGFOGH [P R RKHY WIIP HOWCERAVRXU
EHIHV SOQV REVIRMYHY JRONY H SHRBNRYY P DY DQG LQMMNR/AKRDADUH VXEMPR L QL LEDQAIMNY DG XQFH IS QINA/ DOG DU
\WEMPAR FKOQHEDHGRQYDURXVI CRRY POQ R Z KIFK DIHEH RIG RUFRQIRD 7KHZ RB/AP D * 3FRX®” 3\KRXG 3Z RXG
SEHIHYH DQMASDM *HAP DM 3H SHAW 2 LOMIG” 2SO 3\BJHY *YIMRY' 2JRD0 COGMP LOUH SUAMRQYDHIQMG-GWR
IGOM |RZ 06 GRAQ) WIAP HON

$ @IRZ DG GRNGQ WIAP HQNV B\ \WHUGDMUH DUHVKEMAAR UMY DG XGRHMIQNA 2 XUCRNDO XMHUAKIVP D Gl HUP DMIDTD
1URP \KRHVHWRW LQRXUIRZ DG GRN.GQ) WIAP HON  3GDHHWH, QUIRGARY 1 RMR WV TXOWM® BERWQ)RP 4 $ D/
ZHID/KH, QURGARY 1 RMDJG, WP $ 50N) CARWR RURP . $ DVXSCOMGLQRAUNEHTXHRANXDUM® WHBRWILBG RQ
JRP  4$ DOGLORXURKHUILIQIVP CCHIURP WP HVRWP HZ W \KHG( & DVMMWH CDMR MY UHERW

+ RZ HYHU RKHUI CRRLY BRMGAARRHOMGLORXU4A XOWM® 5 HSRWRULORXUS QX5 HSRWWIDR FRX@S DOHYHD O HARXU UKV
DG\ RXKRXG QRVRMIGUD) KA OWR | CRRWAR BHDFRP SBIMVANR DOSRMINOIMYRUXFEONY $Q IRZ DG GRNQ
BAP HOVP DEHE, XVRURQRXUEHKOD \SHINRQD DVR \WHEMWH DHP D HER GRAKQEHIINH\R XSCDMIQ |RZ DG GRQ
PP HQAVH AHBAD/UTXUHGE. C5SIFLEGIOY.

%86,1(6629(59,(:

- HOMDILCDGRDOKRTQ) FRP SIQ KHIGDXOWMBGLO7DKDAHH ) BUCD D5Z HOHWHSIHAR RXUZ KRD RZ GHG\KEMADY
&CEMICRIW YN WHEOON RF&&Y%  : HRIMHJDERIGIUD R SIRGEVDGHMFHAMRIKDWRICR | XOVHYFHRILFHY
GFDMGLQ) BRUG * HRJID DJE$ ELPD : HSURVIGHDIX@DYHR EDNGQ) VHYLFHY LGFOGQ) WIBMROG-SRIMIGGFBHAW
HYIFHY P RMOIHEDGNG) DAHAP D) HP HYMBKWAP HIFKDQIVHYIEHY EDQNADUBY \HRXUMYY EURNHID HVHYLFHY DQG | LQDGADD
DOMRY \HYLFHY [FOGQ) A HIQXDEFHSIRGEN UM P DI HP HADQG DAHABRAANROVHYLFHY

2 XUSUR MEELOWY @\H P RIWLCOGRDOQUMNRDY 1Y G-SHIGHWR DO HH \WIMKSROCHALQMIMACFRP H Z KK MKRHGL HIHFH
EHI HHOWHIQAMMNIG | HA/GFHYHEROLQMIBMHDOQ) DAV \KFK DV GOQ/D05 HRXUMAY DOG\KHLQMMWENG RQLQMMMNE-DI)
CEONY SUIHSID G-SRUWDGERIRZ IQIV 5 HXWR RSHDIRQ/DHOOR D HAKMGE: \WHSURYIMRQ! RUFBHEWRAHY RSHIDIY

H SHOFAKRK D/ADDUHY/DQGHP SB HHEHH W RFFXSOR DOGRM-URSHDI) H SHOAYICFOGQ) LGRRP HV] HY DG QRAQMIWW
LGFRP HVXFK DvP RMDJHEDONQY UHYHAHY Z HON P DI HP HQVHHY G-ERWHHY DG EDON G| HAY

;. HKDYHIGFOGHG DGARGBGAVAXWRQR WHHRRP LIF FRQGWRVIQRXUP DINHVDGRAUGRY WP VDMILF REMRARYH/DYSDYR  \KH
0' $\WHROR RU JRP . $
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: HSUAHADIC) LEG! FRP P RQHTXIW UDIR DG DVIQ) LEBERRN YOOH SHIGAOWG KIHWDMOQHIFK FDH WP RYHVWH HIHAR
JRREZ | DG RAHLQEC) LEGVWDARKGYG URP P HIHUDQGDFTXMMRQERRAW : H EHIHHWHAHP HDKUYDHXVH XOR LQMHXRY
EHFDAHIVDEBZ VIQHXRYAR P RIHHDUO® FRP STUHRXUFDSMICDGHTXCR. \R RKHUFRP SDQHVIQWHIQOMY 7 KHIHHID®D CFR-BMG
CAFRXQIY SUCASBY 3* $$3° \RQRQ* $$ 3 UFRGALIDINRY| RUHIFK TXOWLSUAHOM LY SURNGHGEHBZ

$V SHVWDWHG $V SHVWDWHG

'ROODUV LQO 7KRXVDQGEDWIFHSW SHEH¥FRDG JLUVW JRXUWK 7KLUG 6HFRQOG
6KDUHRZQHUV (TXLW\ *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJLEOH 6KDUHRZQHUV (TXLW\$ QRQ *$$3

TRW/O HWV *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJIISBMYH WY QRQ *$$3 %

7DQJLEOH &RPPRQ (TXLW\ 5DWLR 99RO *$$3

$FWXDO 'LOXWHG 6KDUHV 2XWVWDQGLQJ *$3$3

7DQJLEOHMDORFRNLOXWHIB 6XDQ *$% X




6(/(&7(' 48$57(5/< ),1$1&$/ ' $7$ 81%$8' ,7("

$V SHVWDWHG

$V SHVWDWHG

'ROODUV LQ 7KRXVDQIEVDWBHSWHBHRQEKDU )LUVW

YRXUWK

7KLUG

6HFRQG

6XPPDU\ RI 2SHUDWLRQV
,QWHUHVW ,QFRPH

,QWHUHVW ([SHQVH

1HW ,QWHUHVW ,QFRPH
3URYLVLRQ IRU &UHGLW /RVVHV
1HW ,QWHUSIMW UQFRPH
3URYLVLRQ IRU &UHGLW /RVVHYV
1RQLQWHUHVW ,QFRPH
1RQLQWHUHVW ([SHQVH

,QFRPH %HIRGMHYFRPH

L QFRAH ([SHQVH

,QFRPH $MRWULEXWDEOH WR 1&,
1HW ,QFWWHLEXWDEOH WR &&%*
1HW ,QWHUHVW ,QFRPH )7(

3HGRPPRQ BWKDU

1HW ,QFRPH %DVLF

1HW ,QFRPH 'LOXWHG
&DVK 'LYLGHQGV '"HFODUHG
'LOXWHGDWRRIN

'LOXVWHG LEOHMD®WRRN
ODUNHW 3ULFH

+LJK

IRZ

&ORVH

6HOHSWHID IJH %DODQFHV

. QYHVWPHQW 6HFXULWLHV
/RDQV +HOG IRU ,QYHVWPHQW
(DUQEWQVH WV

7R WBIVQY H W V

'"HSRVLWV

6KDUHRZDXILWY

&RPPRQ (TX$EWHDHHIHWE KD UH V
%DVLF

'LOXWHG

3HUIRUPDQFH 5DWLRV
5HWX $QHRBYMHWY DQQXDOL]HG
5HWX$QHRI@JIH (TXLW\ DQQXDOL]HG
1HW ,QWHUBVW 0DU

1RQLQWHUHVW ,QFRPH DV RI 2SHUDWLQJ 5HYHQXH

(ILFLHQF\ 5DWLR

$VVHW 4XDOLW\

$OORZDQFH IRU &UHGLW /RVVHV 3$&/°
1RQSHUIBVRPH@®V 313

$&/ WR /RDQV +),

13V RRVEO/ HW V

13V WR /RDQV +), SOXV 25(2

$&/WR 1RQ 3HUIRUPLQJ /RDQV

1HW QKDY $WYRIUDJH /RDQV +),

&DSLWDO 5DWLRYV
7LHU &DSLWDO

7RWDO &DSLWDO

&RPPRQ (TXHW\
/HYHUDJH

7DQJLEOH &RPPRQ (TXLW\

) X® 70 ( TXYDBQV
1RQ* $$3 ILDEHADPHDKH 6HHQRQ* $$3 UHFRAAIDWRQRQSIH
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5 HXOWR 2 SHDWRY/

3HJRIPDFHEXPP DY 1 HAGRRP HDMIEX\IEGIVR FRP P RQWKDUHZ GHYR PIMRQRJ  SHUAOWS \KOH | RAKHVHRG

TXOWWR FRP SIUG\R PIIRQRJ  SHUGOWG\KDUH | RUMKHI LXATXOUMUR DG PURQRU  SHJ

AOMGKOH | ROWHVHRQG TXOWWUR ) ROWHI LM P RQKVR GHACFRP HDMIEX\BEGIVR FRP P RQWKDUHRZ GHYVRIDG
PIGRQRJ  SHUGOWGWKDH ARP SDHG\R GHACGRRP HR PIORQRU  SHUGOWG\WKDH | RAMHVIP HSHIRGR

1HVQMHWGERPH 70 HIXLYDBOAHAIQMIWGFRP HI ROWHVHRQG XOMMUR \RBDG P IQIRQ FRP SDHG\R

P LEIRQI RAHI LI XORUR sac] P LARQI RAHVHARQG TXOWMUR &RP SDHG\R\KHI LIWADOWUR WH

GHFUDHUH GRMGKLIKHIG-SRIWQMAMW SHOHDIGDEZ HUGYHOR LOMMRP HIURP RHLIKWXQE/ SOMDD RIVAE KUIKHJ

GOQLQMBMNGHR GDQJIURZ \W DQGKLIKHUIQMIANDMY ) RAKHILWW] P RQKVR W HNQYDDQAHAQMIANGARP HRBBG
P IORQARP STHGR P I@RQI RAMH\VP HSHIRGR 7 KHIGRUDW/RYHUERK SUR HIUSHIRG/Z HHGIYHRE

WIRQY) BOQJURZ W DG KL KHULQMBWAIDMY CAURWDP DNRUMW R RXUHAQQ) DXHV

3URMMRQDQGS @7 DOFHIRUGUHAW RAHY © HUFRGHG DSIRVIMRQIRUFBHAVERAAVR P LARQI RAWHVHRIG XA
FRPSMGW P LARQIRUWHI LWADONMIR DG PLARQIRMHVHRG TXOWUR 7KHGFUDHIQWH

FRP STUHG VR \KH LIKATXOURUR Z DVSUP DY DMIBATEGIVR DEZ HJBYHIR (DRI URZ \K DG DGHDHIQGHABDQRDUIHRIV
) RARHILLXYWI, P RQMVR ZHUWREGDSRIMRQIRFHAVWRIA/R  PIIRQFRPSIMG\R P LARQIRAMHMP HSHIRG
R 7KHUHBDHR BAHYHVKHTS | RUSDOG-P IF UHIDAG@RWHYI DYRIED [P STRMG RUSIRIMRQL)  $WXCH WH
DOz DFH UHBUAHQMG R +), GOQ/FRP SIUGW DD UK DG DV HHP BHJ

1 RAQMHWGERPH 1 RIQMHMNGRP HI RAWHVHFROG DXOWLR \RBBG P IEARQFRP SDBG R P LEIRQ! ROAHI LW
TXOWR ssc] P LQIRQI RAHVHARQG TXOUMUR TKH P LGIRQIGRUDHRYHMHI LIIXNTDXOWMIR HORRGDD
IFUDHIQRM-UIGFRPHR P LARD P RWIJHEDON.G) UAYHOGHVR PIOR) Z HOWP OHP HOVHVR  PLAR) GBRIW
IHVR  PIOR) DGEDQNOGIHVR  PLARY 7KHIGRBDHIQRKHIGRRP HZ D/DMIEABEGIRD P IARQJIOQIRP \KH
\DBIR P RUWDIHVHYAQ) WKW 7 KHGFUDHIQP RWMDIHEDNGQY UYHOH/Z D/ DMIEXBEGIVR DEZ HUDQROVIBIP DULQ ) RAKH
I P RQMVR CRAQMANNCFRP HRBBG P LARQFRP SIHG W P LERQI RAH\CP HSHIRGR ZLKWH

P IARQGFUIDHSUP DUO DMEXEEGI\R GZ HUP RUDJHEDNG BVHOXA/R P LEARQDGZ HIN P DIHP HOVHAVR

P ICIRQ SOMD® RV D P LARQIGFUDHIQRAHIGRRP H 7 KHGFUDHIQP RWWDIHEDNG) UHYHXHYZ DV DAIEXSEBIVR D
©Z HIDQROVIBIP DJLQ 7 KHGHUDHIQZ HIW P DI HP HOWHA/Z DVGIYHDE, DGHFUDHLQLOXICFHFRP P MWRV/GH \RWH
\DBIR QUHSRIAWVIO) 7 KHIGRUDHIQRKHILGRRP HUH BRAMG \WHSUMRAO P HURIHG\OBIR P RWDIHWHYIAQ) WKW : H
APWRIAQMIMNERP HIQI XUNHUGHBICEHEZ

1 RAQMMIY [ SHOH 1 RQQMMMW SHOHI ROWHVHRG TXOWR \RIBG P LARQARP STBG R P LEARQI RAHI LW
TOWR [s3¢] P LERQ! RAH\HFRGG TXOUMUR &RP SDHG\R \WHI LOWDOWLR WH P LAORQIGRFDHZ D/
SUP DU GHWIFUDHIQRMLUH S-OHR P LARQWDAZ D/SDMDD RIVAAR D P LARQGFUIHDHLQFRP SHODIRY
H SHOH 7 KHXQ DYRUIIEGI YOUDCFHIQRKHH SFOHBGRAGD P LARQINQIURP WHVOBIR DEDNGQ R | LEHLQWHI LKD)
R ) XUHJ WHVHFRQG XOMUR |FXGH/DQRQ URAMH FROXAMY H SOHR P LAIRQUHDMGWR RXUFRIHSURFHMQ)
MR RANRXUAQ) FRQMPVHIRMDIRY ) RUKHI LW P RQKVR RAQMAN] SHOHREBG P LARQFRP SIHG W

P LRI RAH\CP HSHIRGR ZOKNWH P LERQLGAHDH DMIBABEGIVR DR DHIQFRP SHODIROH SHOHR
PIOR) RPGQOR HSHOHR  PIAR) OGRAHUH SOHR  PLARY 7KHIGRBDHIQRRP SHADIROH SHOHZ DV/SUP DUk
GXH\R DOLGRSDHLQUD] HEGOQFRWAUHEAWR VAAR\DDY H SHOH QIVHD B LGFUDHGGORIRZ WIQ 7 KHIGFUDHLO
REPXSOR H SHOHUH GRMG\WHDGAWROR EDONG) R LA/ MGFHP IG DM 7 KHYDUDFHLORMHUH SHOHZ DVSUP DUO® GHWR
WHSUHYRA® P HMRHG FRQXANY SD P HIWGLGRBDAVIQSHMRY STRH SHIH QRO VHYLFH HDRMGFRP SRHOVDGEG) ' ,&

IQXIDGFHI HY SO RINVANR \RHSUHMRAO P HARGHS JOQROWHDBIR DEDINGI RILFH : HAVAXWQRQQMIWY SHOH1Q
I XORHUGHBICEHBZ

) LQDQADCR RIAMWRQ
(DQQ $WHV $ YHDJHHIQQ) DAHMRBDBG BQRQIRMHVHRG DOWR DGFUIDHR PLORQ RJ
1URP WHI LLIXNADXOMUR DQGDGFUDHR PIAORQ RJ 1URP \KHI RXUK TXOWAUR 7KHGFUDHIRP ERK SURJ

SHIRG/Z DV DMBXIEG\R GZ HIG-SRIWEDDGFHY 7KHP I R HIQQ) DAHNVFRQMXH/AR P SURYHDYRYHILIKWXQG/DHEHQ)
XM HG\R I XQGEDQIURZ \K

| RO/ $ YHIIHGO/+) , IGFRUDHG PI@IRQ RU RYHUWHI LLXATXOWAUR DG PIERQ RU RYHUWH

| R TXDUMUR SHIRGHGGOYV/IGRBDHG PIERQ RJ RYHUWH | LLXATXDUMUR s3] PIARY RU
RYHWHI RO TXOMUR &RP SDHG\R BRI SURUSHIRGY \WHIURZ W Z DVSUP DUO LQWHUAIGHQNOHICHABMOQGFRP P HIDD
UDCHABMFDAD RUHY/DOG Z DVSOMIED RIVANA. GZ HILQAUHRADAR DQGKRP HHTXW GOQEDDGRH/



&UHEAW XDOW  &UHBWIXDIW P HUEVUHP DIGHE IR | RAWHTXOWM 1 RBHIRP Q) DAV GRIFAXDOBD0QY DG RKHUHICH M

\RIBG P LERQDVXCH FRPSIUG\R P IARQDM DK DG PLOIRQDN HHPEHU $WXH
REHRP Q) DAHND/DSHAHONR \RIECDXHNHIXOBG R G \R DD DK 05 DwW

" HHPEU 1 ROFUCOBIDARIBG P LARQDVXCH D  PLAORQIGUDHRYHO DK DD

P IIRQLGFRUDHRYH) HAHP BHU 7 KHIGRUDHZ D/SUP DU GHWRWHDCAWROR RHOUHWMG-NOBID P IERY

\R CRIFFUCOWIIMN Z KLFK Z D/DGHDXOMD VHRXUHGD0GUAHYHGIRY ) XUKHU R LHG GTOARIBG P LARQDNVXCH D

P LARQIGRUDHRYHIO DK DGD  PIARQGFUDHIWRP ' HHP B
" FBRUW $ YHIJHVRIDG-BRIWZ HH ELQRQI RAMHVHRQG TXOUMR DGHUDHR PLOR) RU 10RP \KH
ILLKADOWUR DGDGFUDHR PLAR) RU 1URP \WWHI RN TXOMUR &RP SDHG\R ERN SURUSHIRGY WH

GFUDHVZ HHSUP DUO DMIEXIEGIVR GZ HUGRQQMMWE-DUQ) DOG\DYLQIV EDDIGRHY SUP DUO RIVAAR KLUKHP RH P DN
EDDGRHY  &RP SDBGR \WHI LUKTDOWUR WHGFUDHIOL 2 CAFRXQAEDDCRHY/UH GRAGWWH \F-DRIDOGHRICHIQRXUSXETE
IXQB/EDDGRHY  &RP STUHGWRWHI RO TXOUAUR WHIGRUDHIQL 2 : - CFFRXQIVUH GRAG KLIKHU DYH DI H SXEQE | XQB/EDDGFHY
ZKFK BHIIQWENGL)' HHPEHU DG00I HAWKH DHIIHARP SOMRD

&DBMIO $ WXCH Z HZ HHZ HOOFCSMI HGZ LK DVRECUMN EDHGFCSMIDDIR R DOGD\BQILEGIFRP P RQHMW
(DR DQRQ* $$3 ILCDCADCP HDKMH R FRP SDUG\R [5s¢] UASRAHD DO DFK sec) s8]
UAG-RAYHD DN HHP BHU $WXCH DOR RAUGIXDRY FOSMIOUDIRYH FHGHGWH\MUAKRS\R EH Z HD

FOBMUT HGXQEHWHYDH] ,, FDBMIDABQEG/
5(68/762) 23(5$7,216

7 KHIRWZ LQ) \EEGISURVIG DFRIGHQHG\KP P DY R RAUUAKOVR RSHDIRY DAVAXWRQR \WH YDURXYFRP SRHWDUHAVRXWHG
QI XWKHUGHRICEHBZ

$V5 HIDMG $V5 HIDMG
7KUHO ROMV( Q3G 61 0 ROKV( QG5
“XCH 0 DK “XQH XH XH
" RIDWIQ7KRADY H A-BWEHNKDHE@W
QAP H
7] CEGI( TXYDBIYS GWWF HON
7RED QMIWGERP H ) 7(
 QRLANY [ SHOH
1 HVQMIWGRPH ) 7(

3URVMRQIRUSUHAW RWH/

7] CEG( TXYDBIVS QWK HON

1 HWQAMMKVGRP HS IWLBURYIMRQI RUSUHAW R/

1 RAQMAWGRP H

1 RQQMHIY [ SHOH

, GFRP HYH R, GFRP H7] B/

JQRPH7O ([SRH

370 ,GRPH / RWS WIEXBEGIVR 1 RFRQURTIG , QMW
1 HVGRP H$ WHB\IEGIVR &RP P RQGKDUHZ GHY

YDMF 1 HYQARP H3HJGKDH
' LOWNMG 1 HYQRRP H3HJUGKDUH

1 FWQMHWGRP H

1 HAQMAMGRP HUBUAHVRUMQI GIOLI HMWRXUFHR HLQQIV DG HIXOOR LOMMAGRRP HOGG| HAVIHHDAGE. HIQQ)
DAHNVGWLOMAMW SHOHSIGROIQMMAE-DIQ) ICEONY 7 KLVIQRP DIRQLYSRVIGHEROD? I CEGIHNYDBON EDIVVR U GFW
WHE H HP SWABIMVR LGFRP HHDGHG ROFHAEQ BTV DG I DOG GFD0IRYH.CP HYG-EWREQIDIRYY © HSURMGHDQDEIOMYR
RAUGHAQMBWAGFRP HIGFXQQ) DYHIIH\ IH®/DQGUDMYIQ7CED!, RQSIH
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2 XUGHAQMIWP DILQI ROWHVHFRIG TXOWMR 4oV, DQLGFWDHR I REDAYSRQNV RYHMHI LLIXNTDXOMUR DM

IFUDHR  EDIVSROQNRYHMHVHRQS TXOWUR ) RAKHP RQKR -XCH RAUGHAQMINP DIIQZ D/ ) ROWH

I} P ROMVR RAUGHAQMINP DIIQZ D/ DIFUDHR  EDLVSRQVRYHMH\P HSHIRGR 7KH

IGRIDHFRP SDUHG\R DOSURUSHIRGY/UH GRM DFRP ELDIRQR KLIKHULQMMWIDM/ DG EIRIURZ W SOOI RIVANE DKLIKHUFRW

R GBRIW ) RAHVHROG DXOWMR RUFRWR 1XQ3/ZD/  EDIVSRON DQIGFUDAHR  EDIVSROQNRYHAHI LLWTXOUM)

R DG EDMVSRQNRYHMHHREG TXOWMR 2 XURBCARWR G-SRIW LFOGAQ) QRAQMIWNME-DUQ) DFFRXQN Z D/
EDIVSRON  EDIVSRQN DG EDIVSRQN UASHRAHD | RAKH\OP HSHIRGY

3WRYMRQIRU& WHAW RAH/

: HUFRG-G DSRMRQIRIFUAVWRMYR P LERQI RAHVHFRIG TXOWMUR FRPSIUG\R P LAIRQI RAKHI LLXATXDUMJ
R DG PIARQIRMHVFRGTDOWR 7 KHGHRUDHIQWHSUIRYIMRQFRP SOUHGVR WHI LIXATXDUMR 4sY,
SUP DUO DMIEXSEGIR DEZ HIBYHIR GDQJURZ W DQGDAHIDHIQGHABIQ FKDUHRIY ) RAKHILWM P RQMVR ZH
UFREGDSRIMRYIRIFUGWRMAVR  PITRQFRPSIUG\R P LARQIRUWH\CP HSHIRGR 7KHBBDHR BAHYHY
KHIS | RUSDQE-P LF UHIMMG GRAHYI DYRIED 1P STRMGRXUSIRYIMRQIQ © HQVAXW\KHDERZ OGFH | RUFBHEWERAHY| XURHU

EHBZ ) RUP RHLQRP DIRQ ROFKOIHR VDG UHRYHINY HH1 RM  + / ROQV+ HIBI R, QAR HWDQGS @R DGFHI RUSUWHEW RAH/

1 RAOMHWQRRP H

1 RQQMIWACFRP HI ROKHVHRG DOWUR \REDG P LOR) AP SIBGWR P LARQI RAKHI LIWADOWUR DG
P LEIRQI RAH\HFRGG TXOUMUR 7TKH P LERQIGRUDHRYHWHI LIXNTDOWWIR UH GRAGDQLRBDHIQ RKHU

FRPHR  PIAIRQ PRWDJHEDNG WHXH/R  PLAR) ZHONPODIFPHWHYR P ILAR) GBRIWH/R

PIOR) DGEDNDOGIHVR  PLARY 7KHIGRMDHIQRKHIGRRP HZ DVDMIEXEEBIVRD P LARQIOQIURP \WH\DBIR

P RUWDIHHYIAQ) WKW 7 KHIGRUDHIOP RWSDIHEDONGQ) UHYHOHYZ DY DMEXSEGIVR DKLIKHUIDQRQVOBIP DULQ ) RUKHI LW

[ PROMVR RAQMANCFRP HREBG P LAROFRP SIHG W P LARQIRAMH\P HSHIRGR ZLNWH

P ICIRQGFIDHSUP DUO DMBATEGIR GZ HP RWDIHEDNG) BYHXH/R P IAIRQDOGZ HIBN P DQIHP HQVHHVR

P ICIRQ SOMD® RIVAWE D P LARQIGFUDHIQRAHIGRRP H 7 KHGFUDHLQP RWDIHEDNG) UYHOXHYZ DY DRIEXEEGIR

®Z HUDMGAN YROP HOQGJOQROVIBIP DULQ 7 KHGHFUDHIQZ HISK P DEHP HOVHY/Z DVGUYHDE, DGHRUDHLQLOXUIGH

FRP P IMRVGHWRWHVIBIR MUHSRIAKVIQ 7 KHIGRUDVH LORKMFULGFRP HUH GRAG\KHSUMRAO P HARIHG\OBIR

P RWDIHHYIAQ) WKW

1 RQOQMIWNFRP HU-BUAHOAG R RSHDIM UYHHY GHAQMITALGRRP HSOV QRAQMIMAIRP H LOWHVHFRIG TXOWAUR
FRP SIUG\R LOWHI LWDXCURUR 05 LQWHVHRQG TXOMMUR ) ROWHILXV P RQKVR
RAQMICFRP HU BV R RSHIDIY UYHHVARP SDUG\R I RANH\CP HSHIRGR
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" HBRMVY HY 1 FSRUWHAY| RARHVHRRQG TXOWRUR \ROBG ~ PIAOR) QIFUDHR  PLAR) RU RYHAHI LYV
TOWR DEGDGHUDHR  PUARQRJ IURP WHVHFRQG TXOUMUR ) RAKHILWN P RQKVR GBRIW
IH/\RBBG PITR) DGFUDHR  PIARQ RJ IURP WHMIP HSHIRGR &RP SDUHG\R \WHI LUATXOUAUR
WHIGFUDHUH GRAMGKUKHURHBIOWHY 7 KHG-RUDHIRP ERK SURU\ HIUSHIRGYZ DV DAMEXIEGNR GZ HIVHYIFHAKDIHDQG
$70 1HV

YDN&DE) HY/  YDQN G| HAVI ROWHVHRROG DXOMUR RIBG P IER DOLRUDHR P IERQ RU RYHUWH
ILLADOWUR DGDGHUDHR  PIARQRJ IURP \WH \HFRQG TXOUMUR ) RAKHILWN P RQMVR BN
FOGIHARIDG — PLOR) DGFUDHR  PLAR) RU IURP WHVCP HSHIRGR &RP SDHGWR WHI LLAADXOWUR

WHIGFUDHUH BRMGRHP RHA R SURHMQ) &RP SDHG\R BRI SURUSHIRGY \WHG-RICH UH GRAMG GZ HUG-EWADLGX\VDIH
UHDME\R BZ HFRQMP HASHAQ)

- HDGW O DQDIHPHY HY : HDOK P DD HP HQWHHY LGFOGHWWKWWHHKURXIK & CRABCR LW 7OKVLH - P DEDIHG CFFRXQIVDQG
VUKVIVHABAY - UABECEURNH DI HI HAAKURKIK & CRARCE W , QYR HOV LH QX HOMOUKUDGFHSURGAW DG UANSP HONFFRXQN
DOG! LQDGADCOGYMRY | HAWURKIK & CEMICR W 6WDMILE: HOGW LH LFOQQ) \WH\DBIR @ HIQAUDGRH UMN P DO HP HADQG DAHW
SIRARNRQVHYIFHY  : HIGK P ODIHP HOATHHYI ROWHVHFRQG XOMMUR REBG P IER) DQLGRUDHR PIERQ RJ

RYHMHI LIKATXOUMUR DGDGFIDHR  PLARQ RU IURP \MHVHFRQG TXOWUR ) RARHI LUKV P RQMY
R ZHONP DDIHP HOVFHHARIBG P LARQ DGHFUDHR P IERQ RJ IURP WHMIP HSHIRGR 7KH
GHUDHUH GRME GZ HIQXIFHARP P MWRQUAHHGHRWH\DBIR @UH SRIAHVIQ

0 RMDJHIENG) 5HHH 0 RWDIHEDING BVHOGAREBG P LARQI RIMHWHRG DXOMMR FRP SIUG\R
P LEIRQI RAKHI LWTXOUAUR DG PLOR)IROWHHRGDOWUR ) RAKHILWI] P RQKVR UYHOM/\RBBG

PICROFRP SIBG\R P LERQIRMH\CP HSHIRGR 7 KHLCRDHFRP SOUHG R WH | LLNDONMUR Z D/DAMEX\BE®!
R KLIKHU DQRQVOBIP DULQ 7 KHGFUDHIQP RWDIHEDNG) UYHXHYFRP SOUHG\RWHVHFRGG TXOUAUR Z D/DAMEXTEDIR
®Z HADMGAN YROP HOQGJDQROVIBIP DULQ : HSURVIGHDGHEGBG RHHYEZ. R RXUP RUWIJHEDNGQ RSHDIRY LGFOGQ) D
GHEGGEHN GRZ QR P RWDIHEDNG) UYHHY P RSDIH \HYLFLQ) CRAMW DQG Z DHKRAHIXQEQ) ZWKOQ1 RN + 0 RWDIH
YONG $ PAYMEVIOWH1 RMAR &RORIEDMS) (COUADOSBAP HOW

2WH 2\WHUGFRP HVREBG P LAIRQI ROMHVHFRQG XOUMUR FRPSWG\R P LARQ!RAWHI LUWADONMUR 0%
P LARQ! RAHVHFROG TXOWMUR ) RARHILLXYM] P ROMVR RM-UGFRP HVREBG P LARQFRP SOHG\R

P IGIRQI RAKH\CP HSHIRGR 7 KHIGRUDHRYHUDOBURUSHIRG/Z DVSUP OUO GHWD P LARQJIDQIURP WH\DBIR

P RUWDIH\HYIAQ) WKW + LIKHP DMAHDGHRVIGRPHR P LARQDOR ARQUEXMG\R\WHLGRBDH | ROWHM] P RQK SHIRG

1 RAQMHN [ SHH

1 ROQMIWW SHOHI ROWHVHRG DOWUR \RBDG P LAR) FRP SHGW P LERQ! RUKHI LWDXCUAUR DG
P LEIRQI RAHVHFRGG TXOUMUR &RP SDUHG\R \WHI LUATXOWAUR WH P LARQLGRBDHZ D/SUP DUO® GHWR DO

IFUDHIQRMUH SDHR  PLORQWDAZ D/SOMID RV D P LARQGFUDHIQORRP SHODMROH SHOH 7KH

XQ DRIEGIYDUDFHIQRMUH SHOHBMGRRMGD P LARQIDQIURP WHVDBIR DEDONG) R I LFHLOWHI LUMTXOWUR

) XUNHJ WHVHFROG DOWUR FOGGD P LARQH SHOHUHDAG\R DFRQKAY HYDIHP HOAR DAMQGHIRIDAY DP XGY

\ FOUFRQAMFWRUWHRARXUAGQ) R RAUFRIASURFRAMQ) WP DKLIKHUH SHOH | RUDGYHINIQ) DOGWDYHOHOMAECP HOARBIY

PIMRQ DD P IARQH SHOHUHDMSRRXUI 68 FOWI\WKIWY \Z 05 30M00 RIVANY WHHIGFBDH/ZD/D P LARQ

JOQUHDMG\RRXUB( 53 7KHGHFUDHIQFRP S-ODIRQH SHOHWHGRAMSD P LAROLGFUDHIQ\DDY H SHIH GZ DT H>

GOOFRWR VEAR\ODY H SHOH WDAZ D/SOMIED RIVANE GZ HUDARADMEHHIW] SOHR P LARD SUP DUO \WHN EDHG

FRP SHODIRQ

&RP SDHG\R WHVHFROG DXOWLR WH P LARQIGFSDHIQCRAQMIAH SHOHWH GRMGIGRUDAVIQRA-H SHOHR
PIOR) RPSOA HSHOHR  PLARY DGFRPSHODIROH SHRHR PLARY ) RAWHILLIVY P ROKVR CRAQMMW
H S-OHREBG P LORQFRP SDBG\R P LEIRQI RMH\CP HSHIRG R ZONWH P LERQIGRH-DHDMIEXEEGIVR D)
IFUDHIQFRP SHODIRQH SHOHR P LAIRY RAFXSOGA H SHOHR PIOR) DGRMUH SDHR  PLARY 7KHIGRBDH
LOFRP SHODIRQH SHOHZ D/SUP DU GHWR DOLGRUDHLQUD HEGOQ FRUWFUHAWR NVAARNDDY H SHOH GUIVFOE LGRUDFG
GOIWRZ\KIQ 7 KHLGFUDHLORFFXSIR H SHOHUH GRAMGWHDEAMROR EONGQ) RILFH/ MGFHP LG DM 7KHYDUDGH
LQRKHUH SHOHZ D/SUP DUO GHRWHSUYRA® P HIMRHZFROXAY SD P HONQGLGRUDHYIQSHMROSTOH SHOH QRO
\HYLFH BDMG FRP SRHQVOGG) ', & LQXUDGFHI HAY SOMDD RIVAINE, WHSBMRA P HMRGHEIOQRQWHVDBIR DEDNG RILFH
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&RPSHRDIRY &RP SHADIROH SHOHRBBG P LEIRQI RAH\VHFRQG TXOWMUR FRP SDUG \R P LEIRQI ROWKHI LKV
TOWR 05 P LERQ! RAH\VHFRGG TXOUMUR 7KH  PIGARQGFUDHIRP \KHILWADOWUR W GRAGD
P LARQLGRDHIONIDY H SOHOEGD P LARQGRUHDHIQDARADMEHH W] SHOH 7 KHIGRUDHIQWDDY H SHOHZ DY
SUPDUO GHWED P LARQGFUDHLOUD HEEUQFRWWFUHEAWR NVAMRNODY H SHOH \KDAZ DvSDMOD RIVAE 7 HUGRP H
WHR  PIORY 7KHGFUDHIQDARADMEHH W SHOHZ D/DABIEGR DG-FU-DHLQWRAN EDFHG FRP SHODIROH SHOH

&RP SDUHG\R WHVHFRQG TXOWMUR WH  PLORQUFUDHMHGRMGD P LAORQIGFEDHIQVIDY H SHOHWDAZ D/SDUTD
RVAEA D PIARQGFUHDHIODARADMEHH W] S-OH  7KHIGRUDHIOWDIY H SHOHZ DVSUP DUD GHWD P LAIRY
GFUDHIQUDT HEGOQFRWIGKUKHUEDA\ODUAVR P IARQ SOWI® RIVEA GZHAGHOMWH/R — PLARY 7KH
GFUDHIQDARADMEHH W] SHMHZ DVGHWR GZ HISHMRQSDOH SHOH VIMFHFRIWR P LARQWDVZ D/ SOMDD RIVAR
D PLAORQIGFUDHIQDARADMIQKXIFHH SHOH 7KHGRICHIQSHMROSIRH SHOH VHYFHFRWZ DVIHHIDM GHWR D
BZ HUBHH IVWREDI DIRQZ KIFK UH GRAG DLGRUDHE GYHIR WANSP HON 1Q 7 KHLGRDHLQ DARADMLQXUIIGFHH SHOH
U GRMSKLIKHUSUP LXP VDARXUDQQMOHI 00 ) RAKHI LUV P RQMVR FRP SHODIROH SHOH\RBBG P LER)
FRP SDHG\R P LARQI RAKH\LP HSHIRGR ZOWWH P IARQIGRUDHDMIEXBEGIR DQLGRBDHIOMIDY H SHOHR

P LEIRY SUP DUO \WHOGAWROR Wl LQY LOQRXUGHZ P DNV \WDAZ D/SOMD® RIVAE D P LARQGRUDHIQDARADM
EHH W] SHOH SUP DO SHMRQSTRH SHIH VHYFHFRWGH R DQLGRUDHE GYHIR WA HONIQ

2FXSDR 2FXSDER H SHOHVRBDG P LARQIRAWHVHRQG TXOWUR FRPSIUG\R P LARQIRAKHI LWWADXOWRUR

DG PLARQIRMHHRG XA ) ROWHILXN] P RQKVR RPXSOA H SHOHREDBG PIARQ
FRP SDHG\R P LARQI RAKH\LP HSHIRGR 7KHDGAWRQR [RXUGH. EDQNQ) RIIFFVMGAHPIG@MM  DQGKLIKH
SURSHWV HIXLSP HQNQKIDGFHSUHP LXP VARYHWHIGRMDHLQRAFXSIR. H SHOMHI RUERK SUR HOUFRP SUMRQY
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P LARQI RAKHVHFRG TXOWRUR &RP SDHGR \WHI LLKDXOWUR WH  PLORQGFUDHMGRAMED  PIARY
JOQIRP WH\DBIR DEDNG R LFHIQWHI LT XOUAUR ) XUKH WHVHFRQG TXOUMUR IFOGGD  PLAORQH SHOH
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KUIKHUH SHQHI RUDGYHNGQ) COGWDYHOHOMVICP HWRILY)  PIARQ OBD P LARQH SHOHWHDMGRRAW ,6$ FDW%
KDV \Z 05 30000 RIVANGY WHHIGRBDAVZD/D P LARQIOGQ HDMWRRAUS( 53 7 KHIGRUDHIQORMHH SHOHRHU
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TOWR DOGLRUHDHYIQSHMRSDOH SHOH QRO VHYLFH UHIAMG FRP SRHW DJG) ', & LQWUICFHI HAY 7 KHSUYIRAM
P HARHSJIOOQ! URP \WH\DBIR DEDNG) R LFHLQWHI LW XOWMUR SO R IVAAKHHIGRDH/IRAKHM] P ROX SHIRG
FRP SOIMRD

2 XURSHDI HILAHF DR H SWAHED/GRIQMMNL SHOHD/DSHFHIIHR WHVKP R \B] CEG! HIXLYDBOAHAQMHMGRP H

SOVGRAQMHMGFRP H Z D/ | RARHVHRQG TXOWUR AP SHG\R | RUHI LLIKATXOUR DG IRU
WHVHRQG DOWMUR ) RARHILLXYWI], P RQMVR MVUIDIRZ D/ FRP SIHG\R IRAH\CP HSHIRG R

,GFRP H7O[ HY

: HUDD HGIGRRPH\Y H SHOHR  PILARQ HIFAYHUDMR IRAMHVHREG TXOWUR FRPIFG\R  PLORY
HIHAYHUDMR | R LIXATXOURUR DG PLAORY HIFAWHDMR | RAKHVHRQG TXOMUR YRU
\WHI LWV, P RQNVR ZHUDD HOIGRP WY H SFRHR P LARQ HIHAMWH IDMR PG\ PLORY
HIHAMWHUDMR IROKH\CP HSHIRGR 7 KHGHFUDHIQRXUH I HAMHE UDAMI RARHVHFRQG TXOWAUR UHORMG

B BHH IWFRGHG | URP DQLOQYHXR HONQDARDIM  FBHEWATXW 1XQG $ EVHABMAWAR IWP V Z HH SHANRXUDQRXCCH | HAWH\E, DM
\RCSSK LP DM IRU
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$YHJHHIQQ) DAMHVREBG BARQI RAHVHRQG TXOWWUR DGFUDHR PIORQ RJ IURP \KHI LIV
TXOWUR DQGDGRIDHR PIORQ RJ IURP \KHI RN TXOUMUR 7KHG-RUDHIURP ERKX SURJSHIRG/Z DV
DMIEX\REGIR BZ HUG-SRIVEDDGRHY VFHEHBZ + ' HBRUW  7KHP Il R HLQQ) DAHVARQIH/AR P SURYHDVRYH QLIKWXQBY DU
EHQ) XW} HO\RI XQGBOQIURZ \K

, QYHAR HOABHEXUMEY

$ YHIIHIQMXR HQV G-RUDHG PIQRQ RJ TURP WWH I LYXATXDUMUR DQGGHUDHE PIQRQ RJ IURP \KH
| R TXOUMUR 2 XULQYHKR HOABRUNRIR U-BUAHQMG R RUDHDIHHAQQ) DAMHVI RAKHVHRQG TXOWWUR

FRP SDHG\R 1 RUVKH LLSXATXCUMUR sue] I RUWHI RO TXOWMUR ) ROKHUP DQE-UR Z HZ IOFRQIH

R P RARURXURYH T X.AW SRUMRODGOERZ. FDK | GZ |URP WHLOYHWY HIASRMRIR\WR QR | R RHILIKWXQG/

7 KHLOMXF HASRINRIR L DMI QU LEDQWVRP SRHOMR RAURSHIDIRQVOGG DAKEK. IWXQRIRQVDYDNA HBP HOWR QXA DOG
DAHANICELQW P DDIHP HOW 7Z RWSHY/R FIDA LFDINRQY DUHCSSURYHS | RUQMR HOVHRXUMEY Z KIFK DUHS YODE®! | RUGDD! 3$) 67

DG+ HBWRO DMWY 3+70 7 $WXH P I@RQ RU R RAULQYHWY HYBRWNRIR Z D/FOMIHG D/$ ) 6 005
P I@RQ RU FOMIHEDV+ 70 7 KHDYHIIHP DMWY R RAUNRBCBRINRIR DVXCH ZDV  \HOWFRP SIBG\R
\ HOW/DVD DK DG \HYDN HH-PEU 7 KHGADMRQR RAULQYHWY HYBRWNRIR DVXCH zo/

\HIY $ GAMRDOQ RIP DARQROXQUD] HEJOQ/GRHVIQWHS ) 6 DUG+70 SRWNRIRVIVSIRIGG QL RM  + , QrHAR HOV
BHAXUMY

- HGAMP LGH WHFDWLU LFDIRQR  DVHPXULY DAKHUP HR CFTXMWROEDHGROKRZ WHSXURKDHZ LG | HARXUDKHNICELQN VADR\
DG XMHEXMCHN SOQV DG RSSRIMQWA  HFRMUGHUP XENS® | CRRLYLQGHMP [QQ) FDWILFDIRY LFOGQ) WIXDRY FCSMID
GNP HOV YRIMDW LQHIQQIVRURMHUFRP SUHKHYHIGFRP H DQGATXL.AW GHHB/ 6HRXUMIVIQWHS ) 6 SRURIR DHUFR GG
DAVTIUYDOHZ WK XQUHDT] H3J DOV DG QY DARADRG Z W ARHAHVHRXUMA/ UFREG-G AR WY LOWHDFRXP XDMERKHJ

FRP SUHKHULYHLGFRP HFRP SRCHMR \KDUHRZ CHVIHDAW  +70 VUMY DHIFTXUHG RURZ GHSZ W WHIQMMR KREQ) \WHP R
PDMINY +70 LMY HOVDHP HDXBGDAP RUYHSFRIV:  HER GRAIGH QRUGRZ HSUAH® LOMG\R EHILOWDAQ) LM HOV
\HRUMAYVI RARHSXUSRHR UFRIQ] L JOQVDG\WHH RIHZ HER GRWP DQEQ DWIAQ) SRURIR

$WXH WHHZHM  SRIMRY FRPEQHES) 6 DUG+70  Z WK XQUHIT] H5 GWAARBIR) PIIRY R \KHH
SRIMRY/DHS 6 7U-DKUHVOGGFDW \WHIXQ OW DOGFUHEWR WHS 6 * RYHOPHON  ZHMH8 6 JRYHIP HOAIHR XN
IMKHGE 8 6 JRYHIP HONSRORIGHOMY 7TKHUPDQQ  SRIMRY P XQASIOHHUMA/DOGFRSRIDMERSY KDYHDRBMAW
FRP SRHQAB WXCH FRUSR DM G-EWHRXUMYA/KDG DO DFHI RUFBEVVRAAVR DJGP XQFLSDOHRXUMEVKDG DD
DIBZ DFHR $WXH DOEO 2 0% 6% 8 6 $JHRA DUG8 6 7TUDXY ERIB/KHBZHHS$$ DAG
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R SHIRGHGEOO/IGRUDHS P LARQ RU RYHMHI LIXATXOUAUR DG P LORQ RJ RYHMHI RO
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&UHAW XDODW
&UEWDXODN P HUFVUHP DIGHEWRY) | RARHTXOWM) 1 RBHIRP Q) DAHIV GRIFRXDOB00/ DG RMHUBICHABM \RBBG
P LARQDAXH FRPSUG\R  PLAORQDM DWK DG PLAORQDN HHPEH $WXCH
REHRP Q) DAHNVD/DSHAHONR \RECDAHVHTXOBG AR G \R VO DK DG DV HHP B

1 RIFUCOBDOARIBG P LARQDAXH D  PLAIRQIFFDHRYHIO DFK DEGD P IARQIGFUDH
RHU HH-PEHU 7 KHLGRUDHZ DV'SUP DLKD GAHR\WHDCAMROR RH@U HUAGHMOBDD P LAORY \RQRIFAXD
WMV Z KLFK Z DV DEHDXOMY VHRXUHG DOG UAHYHGIRU ) XUKHJ FODOWL LHG GOQN\REBG P LTRQDVXH D PIAORY
IGRUDHRYHIO DK DGD  PLARQGFUIDHIRR ' HHP B

$ @ DOFHIRUS LHAW RIAY

7 KHDERZ DFHI RUFUHEWERWHY LY D YDODNRQ CFFRXQARDAY GHEAAG URP \KH GTOATCP RMY HGFRIEDAVAR SUAHIAMHGHAZP RQV
H SHAMG\R EHFRIARG RQWHEDYY 7 KHOTRZ DGRHI RUFBHEWRKAVLY DGWUAGE. DRMHAWRWSIRIMRQZ KIFK [VU-ERWGIQ
HOQQV DGUERGE \WHRCUHR| R GOQLP RQN GHR UFRYHIHY / ROQV/DHAKDUHGR | DIDQXWHDIBRZ DFHZ KHD

P O HP HUAEHIHYHWHXQFRIATEDINV R DEDQEDDFHIVARQIP HG ([ SHAMGUHFRYHINVGR RV FHHGWHDIJWIDMR TP RXQV
SUMRA® FKDJHG R DGH SHRMS\REHFKDJIHG R ( [ SHAMGRUHEWERWICKHHONQ QRO FOGFHIDEGIR | EDDCRH\KHHARHAW

H SRV SURVIGHGWURKI K WWH FUHGVRW SURVIMRQ. EXVIHFR GG DV DVFEDDA CCELOW LGFOGHGLQRMHUICE QMY

0 DQDIHP HWAKP DIAV\KH DR DFHEDDGRHXMQ) UHBYDQADDAOEGILQ RIP DIRY [URP LQMEDCDOGH WIORXUFHY WD R SDIW
HYHQV PXUHOWFRQEWR)/ DG UHDR TEG DG \KSSRMEGH | RHFDIV -+ IMRUFDOBU0 GH DAONIGGWH SHIHFHSIRYIGAAKHEDAYI RU
WHHXP DIROR H SHRAMGFUHEAVRIHY $ GXWR HOM\R KIMRUFDOBRWIQ RP DARQLGFR SRUIDMP DEIHP HOAW YLHZ R XU
FROGMRYY DG RHFDIV

$WXH WHDIBZ DOFHI RUFUEWRAAY | RU+) , GOO/ARBBG P ICIRQFRP STBGWR P LRQD/D WK sac]
P IGRQDV HAHP BHU $ AW Z WMO\WHDERZ DFHLYSIRIGGLO1 RM  \RWWHFRQRIEDAG | LCDGACOWIAP HW

7TKHIGFUDHIQWHORZ OFHIQ KDVSUP DUO EHOGIYHE GORQIWRZW. $ WXCH GHVKDUH R IV\RIBG

PIOR) DGHFUDHR  PLARQIURP WHILLXXOUMIR DG PLAIRYIUP WHIRUWK TXOWWUR $WXCH

\WHDTBZ DFHUB B R +), GOY/FRP SIUG\R DD DK DG DV HHP BHU

$WXH \WHDIBZ DFHI RUFU-AVWRKHY| ROXQXQG-GFRP P LW HOV\REBG.  PLAROFRP SIBGWR. P LARQD/D DK
DG PLAIRQDN HHPEU 7 KHDEBZ DOFHI RUXQ XQGEHG FRP P W HQVLY UHFR GHGLQRKHUADE MY

" HBRUW

$ YHDIH\REDG-ERIWZ HH EARQ ROHVHFRIG TXOWUR DGFUDHR P IEIRQ RJ 1URP \HI LOXATYXDLIMU
R DOGDGHFUDHR PILORQ RU 1URP \KHI R TXOUAUR &RP SDUHG\R BRI SURUSHIRGY WHGFUDH/Z HH
SUP DY DRIEXEEGIVR GZ HIGRIQMANE-DUQ) DUG\DQIVEDDGRHY SUP DO RIVAA KUKHUP RH P DUNANEDDGRHY

&RP SDHGWR \WHI LLKXOWMUR WHGFUDHIOL 2:  CFFRXQAEDIDCRHY UH GRAGWWHV-DRIDOGHRICHIQRXUSXETE | XQB/
EDDCHY  &RP STBGVRWHI RO TXOUAUR WHIGFUDHIQL 2 :  CFFRXQNUH GRAGKLIKHU DYHIDI HSYXEQE | XQB/EDDRHY/
ZKFK BHIDQWENGLQ' HHPEHU  DQGOI HAMKH DHIHARP SDIMRQ

SWXH RIBOG-ERUWZ HIH AQRQ DGFSDHR PIMRQRU  IURP O DK oG PI@RQ RU
IR HHPEU 7KH-XCH GERIVEDDFHIGFOGGD P IARQKRWAMP GERIWIQWH1 2 :

FOMRY P DCHOMLQ-XHE! DP XQASDORTHV &RP SDUHG\R ERK SURUSHIRG/ WHG-FU-DHYZ HIHSUP DO DAIEXSEG! \R GZ HJ

GRAQMAME-DUG) EDDGHHY \DAQIVEDDGRHY D512 EDDGRHY SUP DUO SXEQF IXQ5/ H FOGQ) WHSHIRAG P HUIRGHGOUH

P XQASOCRIHAG-ERIW SUP DUO RIVAAR KIJKHIP R P DUNAAEDDIGRHY



) RUFRP SDUMRQVRWH SURUSHIRGY BRI \WHDYH.DI H DG SHIRG HIG EDDIGRH YOUDGRHVIQ QRAQMMNE-DUQ) DOG\DYLQIVEDDGRHY
JHHID W GRMGDOON SD P HOVP DCHE FIHQVIQ$S SUOFRMHG FIHONSHIGR WP XOW\DAQIV \WHP LIWDIRY WHP L R
EDDGFH/\R DOLQMMMEFDIQ) SIRGAEMSH SUP DUO PRH P ONHAFFRXQN DG FTHIWVHHN.G) KLIKH IHTQ) QMR HOV
SRGAWRANGHR \KHYON IFOGQ) WHP LIDMROR P LARQLOWH VARG TXOWAUR DG P LOIRQ!RUWHILLYXNI

P RQMVR R RXUZ HIGK P DI HP HWAYIMRQ

5 HEXUFKDVH DI UHHP HQNEDDIGFHY DYH I HG P LARQI RAHVHFRIG TXOWMUR DQIFUDHR P LARQRYHMHI LW
TXOWR DG P IARQRHMHIRUK DOWR $WXH UEXUKDHDI P HONEDDQRH/Z HMH PIARQ
FRPSIGR  PLARQD® DFK DG PLIORQDN HHPEU 7 KRHEDDRH/FROMMAR
G-BRIVIFFRXQMKDIZ HKDHVHRXUHG B! YDURXVAHRXUMYAY/Z HRZ QDG DUHUA GRMGLQRXUEDDGFH

ERURZ LIV

;. HFRQIH R FRVHD P RAVRURXUFRWR G-ERVIW DG G-BRIVP 1 D/Z HP DD HWKURXI K \WHPXUHAUMCY UDMHOYLRGP HOW
0$5.(75,6. $1' ,17(5(675%$7( 6(16,7,9,7<

0 DUNHAB VN DQG, QMRS DMEHMMYW

2YHOMZ O CUNHAIMN CUNAVI URP FKDQIHVIQLQMIMNDMY H FKDQIHWDAY FRP P RAW SUFHY DOGHTXAW SUFHY © HKDYHUMN

P DDIHP HYBRIAH/GAIGHGWR P RARUDIG AP W SRUKUHVR P DOHAUMN DQ5 Z HER QRASDUFLSDMIQ TR N DA LYHUMAVR
\LIQU QAP DINANIMNLQYROLQ) H FKOQIHUDMY FRP P RAW SUFHY RUHDAW SUFH/ |, QDAVHATQGACELOW P CORIHP HQATRRYMNY RXU
SRIAH/DHGMIGHEWRP LQP 1] HWWKRM IO QMIAXNDMUMN

, QRS DIM5 VN0 DI HP HW 2 XUGHAGFRP HIY@LIHD G-BHIGHWRQGHAQMMWAGRP H - 1 HAQMIWAGFRP HIV\KA-BIEBIVR
LQMAXNIDM UM VR \WH G- BHWDAQAAME-DUCQ) COELQNYP DMUH RU-SUFHROD G HHEDL WIQIQMAMEDOQ) DAV KHD
IQAMMANE-DUCQ) CCELONYP DMUHRUU-BUFHP RMTXEND WORLQMMMNDQQ) DAHVIQODJILYHRSHIRG DMIQLLFIQAMFFDHIO

P DINHAADMR LOMMIWVRXTS DOHIHD O HAAHAQMAWGFRP H 61P LMD Z KFHDLOMMNEDQCQ) DAHVP DMMHRIWSUFHP R
TXEND WODLIQMMME-DUQ) CCEMNY | DALY P ONANQMMNDM/FRXE UAKONODG-FUDHIQGHAQMIMAMERP H - 1 FAQMAW
LGFRP HLVOOR DI HRMGE. AKOQIHVIQWHSRMROR [QMMMEDLOQ) DAHMKDAIHIXQE-GE LOMAMEHDI) CCEONY/IDKHAKDOR
RAHARUAHVR 1XQ5/ VWK DV CRAQMMME-DUQ) G-ERWDGGE\KDWRZ GHIAT HDAW

- HKDYHHABEQKHG Z KDAZ HEHIHYHWR EHDFRP SUKHOLYHIQMMMNDMUMIP DI HP HWERIR.  Z KUK LVDEP LOMMIGE

P DDIHP HOAWS WHWY ICELOW O COIHP HOARRP P IWHH 3$/ &2°  7KHSRIA HIIEQKH/OP IWR UM Z KIFK DU TXOQMBIRNH

P HDKUWR \WHSHIAHQEI HADIHLOGHAQMIVMACRRP H DP HDKXUHR GHALQMIMNGFRP HDAIM DOG\KHI DUYDOHR HIXWY FOSAD
DP HDXUHR HFRGRP LE YDDHR HIXW 3(9(© DAIMN UAXEMY [URP DK\ SREHINFDCFKOIH LQLQMIAXNDM/I RUP DMIMEVI URP RCH
@R \HY : HP HDXUHWHSRMIMODGHYHLP SSRVKDNKOQILQ) LOMMINDAM/P D KDYHRQRUMRWMP HIQQIV (R
WP YOOH DQGATXAW R HP SR 1Q) P XDWNRQDIOMVKURIK WHXHR FRP SXMIP RGHIQ) 7 KHUP XOMRQP RG-CFLBMUAY
RSUWRCDIDN | CRRWAXFK Dv DX HDXUA DOGLOMMWDM SV DG GRYLP EHEEHG LOLOMXF HONIG GOSRMRIR FROMFW $ VZ LK
D) PHKRGR JDILQ) LOMMNDMUM WHIHDHFHYSOVKRWRP LIV [QKHIHONOQWHLQMBNDMP RGHIR) P HKRGRBU\ XHGE

XV KHQLQMINDM/FKDQIH CRAOCP RYHP HOVIQG! HAHQWDMIRINY R LOMMNWEDQCQ) DAHNVOGGIQMIAMEDUQ) (CHONY GTD
SUWED P HIV DGZ WWGALY OYR WP HDQGRKHUG-SRUW P D GMDMVUIQLLFD® |URP DAXP SWRQXHELOWHP R3-D ) LD \WH
P HKRGRB\ GRHVQRAP FDAKUHRUUH GRAKHLP SCRARDLIKHUUDAYP D KDYH RO DEWWEES UDM GOQRIHOM) CELON R VN EHWHU
GEW RUWHLP SCRWR UDMAKDQIHVRQGHP G| RUGTD DG G-BRIVBLRGAW

7 KHWBAP HWR | LCDGALDOPRGEMRQLY AKEMAWR MG | RULQMMNIDAMKRAN SRMELONAR LGEFDMWKHIGKHHONOMAXNDMUMN

- HSUE0UH DPXUHNEDHFDVHDOG VAYH.DCOSM CDAYHLQMFMADMVP XDNRY/ 05
EDAVSRQN ES  DABDWREFHSHUDXOWAL DG USRYWHDEIOMMRS / &2 RXUO DUNH/B N2 YHILIKVERP P IWH 20 52& RXU

( QMSBUMAS VN2 YHMIKVERP P IWHH 3 (52 &  DOGWHYRIGR ' WHRRLY : HDKIP HWRXULQMAKNDM \KRAN DCDOMYZ WK
DIMCDAHLOMFMADMVFHIURYRQD TXOW® EDMKDAP D [FOGHUP SV SDUIBOKLW DJGDI OWAQ) RMMEHIQ) R WH\ IHB
PXYH QRO SOUIEBOKUW |, QDEAURY P RIHI BIXHONRUFDAVP D EHSURGFHEZ KHRLQMMINIDA DHSDMAX DD XFHIQRZ KH)
RMHBMCHY FROGUWROAR GRBIM

2 XUIROOVAR VKR MUH\KHUBA HOMR | LCDCADCFRQGURO\R \WDAFAQMAWDQQIVDAMIRH)  PRONDG P RQK SHIRG/
DGWHHARGRP LE YDOHR HIXWY DAIMI GR QR AHHGSRIR IXLGHIGHY DARHYDURXVIQMIMNDMKRAN GYHY :  H DAKP SR
CRUHYH\MYIRDCE, EDDGACQ) Z MIQSRIA QP W WHYROP HR 1GDI) UDAM CCEMNYZ W DMP LOUYROP HR | GDMY UDMDXHN
B\ NH-B.Q) WHDYHIIHP DMIW R 11 H3 UDMDWHADGG CCELOW FROUFN UDRIED P DRKHG B P DIILQ) WHP [ R RXUFRM
GBRUW DGE DM RXUUDMAR P DNAAFRIEWR)/RODFRXGQ) EDLY

$@OMY 0 HDXUVR CHAQMMXVGRP HDAIMI SUIRGFEHGE. P XOMRQDDOMY D [GAFDRYR DQLQANMMRIV\KRIWAP
SHIRP DFHLQDIMEDAHUDMHYUREP HQN' 7 KHHP HDKUAYDUHWSIEDED EDHGXSRODUHDMYHD EUH SHIRG DOGERGRV

QFHADD LOGFDMWWHEY WP SIRGHWRUHRERP IF YOOHR \WHLOXMMIR)
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SHADMIHEKDYH P ROMKRAN ES ES ES ES ES ES ES ES

3RIA / IPIW
-XCH
0 DK

SHADMIHEKDIH P ROM\KRAN ES ES ES ES ES ES ES ES

3RIA / IPIW
-XCH
0 DK

7KH1 FWQMMAVGRRP H 31, D/ LN SRUMRQLQAFDM/ \AWDAQWHKRWWMP  DIUMQ) IDMHYLRGP HWZ LOSRMYHD [P SCRAWRH
QGINQMIWP DIIQR WHERP ST Z KIBIGFIRQ) DMHYLURP HOV'Z LGKDYHDGHI DAYHLP SCRARQWHCHAQAMIP DILQ

&RP SDHGWR \WHI LLKTXOUAUR WHHP HUFVEHTP HOW /| DYRIEGILQ WHUMQ) UDMVFHIURYSUP DUO GHRGORIRZ W

Z KIFK UBAEHGRUBYHIR RYHQLIKWXQB/DIGP DEHXVAVQIKW® GWDXHNHQLMH 7 KHFROYHYHLY CESTFEGILOWHGRZ QUDM
\FHIDURYZ KHHWHP HUFVEHTP HP RUHI DYRIIEGIGHWR GDQJIURZ \K Z KIFK. LGRUHDVHS DAHNGXUDARQ DG WHIH RHSURMANRQ DI QW
| DO DAV 7 KHSHA-QVKOQDHRYHMWH P RON\KRRNLVRANGHR SRIR IQWHGEZQ  ESVVAHIUR DQGWHSHRHOWVAKDQH
RHMH P RONWRINIVRANGHR SRIR IQWHIDWGZQ  ESVOG  ESVWHIURYGXHWR RXUIP WG CEON R GZ HIRXU
GBRUWDMY DY H\RWHG-RICHLOP DNANDM

7KHP FDXB/R HIXW YOOHDAIM LOGFDMRXURYRQ) HRGRP IF YOOH B FRQUGHIG) WHHIHAVR FKDQIHYLQLOMMMDM/RQDD
R RXUFDK IGZ VB! GVARXQIY WHFDIK | GZ VR HMP DMWHSUHAHUWDOHR  DAHVDQGACEOMY 7 KHAI | HHFHEHE HQWHH

QVARXQMS YDOH/R \KHDAHV DG CCHOWY IVIKHHRORP IF YDOHR HIXAW Z KIFK IQWHRY DS [P DWVWHI DUYDDHR RAUQGHV
DWHV

(67,08$7(" &+$1* (6,1 (&2120,&9%/8( 2) (48,7<

&KDQIH/1Q, QMHNE DM/ ES ES ES ES ES ES ES ES

3RIA / IPIW
-XH
0 DK

(9( 5DIR SRIA PLQP XP
TKHGZQ  ESDMAHIURZ DVDEHGIQWHIRUK XOWAUR

$WXH \WHHRGRP LF YOOHR HIXW Z D/ DYRUIEEGHLQDEUMEQY UDMHYMURGP HIVDQG XQJ DR IEGILOWHI DAY (DM
HXMURGP HOV &RP SOHG\RWHI LKA XOUMUR (9( PHUFVZ HH\V@K® P RHI DYRIEGIQWHUMGQ) DOGGHIQQ) DM
HXMURP HOV (9 ( LVPXUHQ® LQFRP SIDFHZ W SRIA [QDIUDMVAHIURYDAKH( 9 ( UDMRLOHIFK UM VAHIURH AHB/

$ VINHLOMHWWDMHONLRP HYWIGWHG QP IFVR WHHRERP\ FRQIHVR AKOQIH DEAUMRIIOMP XOMRQ/Z LOEHDDD] H3\R
DEUAVRRD \WHRODILQ) IDMHYURP HIVBXWIORWHAKDH LQP I R RXUILDGACCDAHVDQGACE.OM P HDKUHGRYHU
P XGIBBH HILY VR KHS DAHWWHUMN\RWHERP ST



/1,48, ,7<$1' &$3,7$/ 5(6285&(6
/ ITXIGW

,QIHHIOMP V @IXGW LVDP HDAXUP HIWR RAUCELONV VR P HAARUFDK GHH3/ 2 XUREMAIYHLOP DIILQ) RUGIXGW MR

P DQEQRXUCELON R P HNBTQFRP P W HON SXURKDHWHRXUME/RUUED G-BRIWDG RAM-UACELONAYLQCFFREXFHZ W WHU
WPV Z WKRAWDQDGYHYALP STRWRQRXUPXUHARU XMUHHOLQQIV 2 XUGIXGW ADAD\ VIXGGE SRIFHAKDADHI RP XOM500G
PRURMFGE RAS/ &2 DIGVHIRUP DIHP HOAZ KIFK \ENHLQR CFFRXQMKHP DINASELAYW R DN WH\RXUFHVDOG\WIELOW R
IXQAQ) DGWHENHR XQXQG-GFRP P W HOV : HUX@W® HYDOOM DOR RUYDURXVIXQAQ) \RXUAH/Z WK DQHP SKDIVRQ
CFFHAMELON WEELQW  UHITELOW DG FRWAH T HRYHAW 2 XUSUGRLSDORXUHR 1 XQAQ) KDVEHHQRURTHNG-SRW \KSSBP HOAG
B RURWAMP DG \WP ERURZ LQIV SUP DU [URP VHRXUMEVARTS XQGEHU UHSXURKDH DI P HQW | HEHID0 XQBY SXUKDHE DG
)+ BERWRZIQIV : HEHIHYHWDAKHFDK JHHDAGI URP RSHDINRYY RAUERIRZ Q) FESCRW DG RXUCFRHWAR FCSMIOUARXUAHY DM
\I | LFLHOAR P HANRXUI XMUHRSHIDCY FOSMUCDOG I XQRQ) WU HOW

$WXCH Z HKOG\WHCELOW \R JHHDAMCSSUT [P DMY HAR) H FOGVRHILIKWXE/SRIMRQR PIARY 1Q
DEAWNRIOINXGW WURKIK YOURMARXUAVLGROGQ) YOURXYI HEHIDO XQB/ SXUKDHG AR/ ) HGHIDOF RP H/ RIQUOON ERWRZ LIV \KH
) HGHIDOB BHYH' WRXQV IGEZ DOG\MURIK EURHBGGERIW : H UFRIQ] HWHIP SRUICFHR P OQEQQ) QrXAW DGKDH
GHYHBSHGD&RMIHIW LTXGW 300 Z KIFK DAY YDURXV QTXGW WHA GYHY DG RUBGRH DG CRIRQ EDHE RQWH®YHD
R OVAYHINY : HSHIRGFDD WWRXUFHEW CRLONA| RUDFFHARWHI XQB/ EXIBR XQEHMEG\WWDADAKHVEYHIW R \WHOIXGEW
GYHOGRUDHADNHISQFUEWIAONYP D (REJHEHDYOOED : HFRIGEDAIXGW WHAMMMINRID TXOUMD EDLVEDHERQ
HYHQVAKDNERXTS SRIMMITD RARXUDARH YN DQG USRWWIHKOVIRS / &2 RXUO DUNA/S N2 YHUMLIKWERP P [WkH 5 N2 YHMIKW
&RP P IWH DGWHYRIGR ' WWHRRLY $ WXCH Z HEHIHYHWH@I X GW DYDMEGIVR XVZ DK | LHHIWR P HARXURQ JRQ
QHB/OGH HRAMRXUBXMCHIARDAD\
: HOOR YL RAULQYMWT HYBRWRIR DV D AN G VRXUFH DG KDYHWWHRSUWROVR SBEIHVHRXUMAYLQRXU SRMRIR D/ FRUDM.IC U
ERURZ LQIVRUG-BRIW DG RARVHDHBRM\VHRXUMEY  $ GRMREDOQ RIP DNRQRQRXULQYHAR HYBRWRIR LVSURNGHEZ WQ 1 RM
+ QR HYBHXUNY

7 KHYOQN P DQECHS DO DH DI HGHARYHQIKWXQBY G-SRIWZ W EDQWSOV) (1 IXQBARTOW) (' 1XQB/SXUAKDHS \RT

SRAROR P LARQIQWHVHFROG TXOWWUR R G \R P LORQIQWHI LUKATXDIMIR DG P LARQLQ
\WHI R TXOAUR 7KHGFIQQ) RYHQIKWXQB/ SRMRQUH GRMSJ URZ \W LQDYH I HEIY DG EZ HUDHDIHG-BRIW
EDDGRHY

: HH SHAYWRXUFCSMICH SHEWUVZ L@EHDSSIR IPDMD P LARQRHMHGH W P RQKV Z KIFK Z LOBUP DUO FROMR
FROMKAIROR G RILFHY RIFHUP RHIQ  RIFHHIXSP HOVXUQWUH DOG\WAKQRBU\ SXUKDAY 0 DIIHP HVW] SHAMWDAKHH
FOSMICH SHOEWUYZ LOEHI XQEHEZ W H M) UARXUAHY/Z WKRXWP SOLLIGY . RAUCELON VR P HANRXURQ JRQY REQIDARY/

YRURZ IQIV

$ YHIJHKRYWMP ERURZ [QVVRBBG P LEIRQI RAHV-FRQG XOWLR FRP SBG\R P LEIRQI RAKHI LIWDXCURUR

ss¢] P LRI RAKHI RXUIK TXOWUR 7 KHYDUDGFHARP SDUHGR ERK SURUSHIRGY/Z DvSUP DUG® DMIEX\IEGIVR 0O
IGFUDHIQUEXURDHDI UHH-P HYEDDRY QVPAMGXQEH HSRUW DQG ! OFXDIROLOZ DHKRAHOCHERURZ LQIVKDAVXSSR VR
P RWDJHEDNQ) RSHDIRY $ GAWRIOGHBICRQWHHZ DIHRAHERIRZ LQIVIVSIRIG-GIQL RM + 0 RWDIHYONG) $ R
IQWH&RQRIEDAMS) LDGRDOS\BM HOV

© HKDYHIMXHG\E R MQRIVKER BCDMS GH HITEGILQMMMRMAR RXUZ KRD RZ GH3' HIY DUHWEMAY WKWV 7 KHILICRMIRU
PITRQZ DVIMK-G\R&&YF &CEMIVUMYIQ1IRMPEH) R ZKIK  PIARQZ D/UAMHGLQS SUO 7KHHR®G
QRMIRJ  PILARQZ D/IWKHG\WRE&&YS &DSANY UAWY, 1Q0 D 7 KHLQMMNED, P HOVRAHE&YG & BT DAY
BRURZ LQ) [VOHTXOWM® DO DOV TXOWM® \R D YCULEBIUDMR \KUH P RQK &0 ( 7HP 62) 5 \HRXUGRMHQIKWICDAQ) DM
SOVDP DUIQR 7KVCRMP DMWRY' HHP BHU 7 KHIQMPWED, P HOVRUWHE&Y6 & DHMIY DAY, ERURZ LQJ 1LV
GHTXOWD DOG DMV TXOWMD \R D YCULEGILQMHMWIDMEDHE RQWUHHP RQK &0 ( 7HP 62) 5 SOVDP DUJIQR 7Y
RMP DMUBV/RQ-XCH 7KHSUIRAHHBVI URP \WHHERWRZ LQIVZ HHXVHG\R SO | XQGIFDAMURYY 8 QEHUMHWP VR HIFK
MQRNER B.CDMS GH HITEGILQMHMCRM [QWHHYHIR GH DXOWRUL Z HHBRAR GH HUQMIMWRQWHCRM ZHP D GRAVZ WK FHYIQ
H AHBIRYY G-ROHRUSD GYLGHIG/RUP DNHGMMEX\NRQYRQRXUFDEMIDWRIN RUSXUFKDHRUDFTXLHDQ. R RXUFCSMIDARAN

" XUQ) WHVHRQG DXOMMUR Z HHOMIGLQR DGHIYDMYHFDK | BZ KHEIHR RAULQMBADMUM UHDAMGAR

GEW 7 KHQRIRIOP RQR \WHGHIVDIYHLY ~ PIGIRY P ILAROR WHE&&YS &CRMIY AW ERURZIQI OQG P LAIROR \WH
&&YS &DAMIYUAWY, ERURZ I 7 KHLQMWIDM\Z 06 D) UHP HOMHTXULBV&.&4 \RSD! (1] H3DQGUHAHYH YDULE®! \KUH P RQK
&0 ( 7THP 62)5 SOV\SHIG DGKDYDQDYHIIHDMQI I HSWDMR IRU \HY $ GAUWREDOCHECROWHIQMMWDM\Z 05
DIUHP HOWSIRMG-GIQL RM  +' HIYDAYH/IQWHERQRIGDMS) LOGADOG\UM HONV



&DSIMIO

2 XUFCBMIOUMRY DUHSUAHMG LOWHEHBRMG 4 XDUM® ) LDCADD DBBEGIRQSIH  $ WXQH RAUHXDMY FSMID
WDARVH FHHE-GWH\WNUAKRT\R BHGAL DMGDVE Z HOFDBAMNT HG - XQGHWHYDHD),, FOSABOWIELG/

6KDHRZ GHMIHDAW Z D/ P LRQDNVXCH FRP SDUG \R P LAROD/D DK sec) P LARQDV

CHHPEU ) ROWHI LW P RQKVR \KDUHRZ GHWTHTXW Z DVSRMYHD 1P STAMGE. GHAGFRP H DAMEXIEBIVR

FRP P RQ\WKIDUWHRZ GHYR PIMROD P IARGFIDHIQWHXQUHIT H5 GWROLOYHKE HOMHHUME/ \WHIMKXOFHR WRANR
P IIR) DOGVIRANFRP SFODIRQLFRHNROR. PLARY  6KOHRZ GHITHIXW Z DVUBHBEGE. FRP P RQWRN GYIGHIB/R

P IEIRY SHMOH WHUBXADHR WNR  PLARD KW CGHUGMWW HOMRILY P LARQUHDAMG\R

DQLRNRQY XQE-URXUMBEN FRP SHODIRQSDY DGD P LARQGHUDH LQWHI DUYDOHR WHIQMMAWDM\Z 05 UHIDMG\R

\WERGDMGEW

$WXCH RAUNRBOUM EDHGFOBMIOIDAR Z DY FRP SIUG\R D/D DK see) DV HHP EHU
2 XUFRP P RQHTXW\lU  FOBMIOUDARZ DY DG UASHAYHD RQWHHAM/ 2 XUBYHIIHUDARZ D/
DG WASRHD ROWHHDM $WXH DORUBIXDRY FOSMBOLDARVH FHHE-GWH\WUAKRGWR EH
GAMIOMEDY?Z HOFCEMID H5 XQEHMHYOWD,, FESMIDWIZEDGY ) XUKH RANIQILEGIFRP P RQHIXAW UDARZ DY DIVXCH
FRP SDHG\R DG D9 DK DG HHPEU UASHAYHD | RAUXQUDT HG+ 70 VHRXUMEY
GWHVR PICIRQ OWUAY  Z HHUFRIQ] HLQ PP XDME RKHUFRP SUKHLYHERW RXUDGWMAG\BR) LEGIFCSMIOUDAR Z RXGS
B

2 XUMDQI LEGIFCEMIODAR LVOOR [P SCRAVGE. WHUFRBQ) R RXUXQ XQEHE SHMRQ QDR MWV \MURXIK RMHUFRP SUHKHULYHLGFRP HIQ
CFFROHZ NS 6& 7RIF S WXCH WHQVSHIRQITEON UH GRAMGIQRKHFRP SUKHMIYHRWZ DY P LARQ
FRPSIGR  PLARQDM® DFK OG5  PIEIRQDN HHPEHU 7 KV ACEON [VUH P HDXUHG DD RQ
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