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JRUWKH WUDQVLWR RB® BBRBBREBBBB WR BBBBBBBBBBBB
&RPPLVVLRQ )LOH 1XPEHU

&DSLWDO &LWX$HDQW *U

([0AWTP HR 5 HHINABOADNSHRITHELOIWRKDYMJ

JORULGD
6WDWH RU RWKHU MXULVGIDFQLJRY IRRQA QFRUSRUDWLRQ RUBRYPSOR\HU ,GHQWLILFD\

1RUWK PR G T O O D K PO/R/HLHG D
$GGUHVYV RI SULQRFLBEBO H[HFXWLYH RI =LS &RGH

5HJILVW WHDWMB KR QI ROOPEIHQJ DUHD FRGH

6HFXULWLHV UHJLVWHUHG SX{FPMXDQW WR 6HFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO UDPH RI HDFK H[FKDQJH RQ ZKLFK UH
&RPPRQ 6WRFN 3DU YDOXH &&%* 1DVGDT 6WRFMN&DUNHW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWYV UH1
GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJL
ILOLQJ UHTXLUHPHQW\WHRUGQWK®@ 5DV W GD\V

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFD:
RI 5HIXODWILRQ 6 Rl WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK \
VXFK I<8¥\® 1RD>

,QGLFDWH E\ FKHFN PDUN ZK K W OHF FADK-HHIDQY LS/ Q@R MG IFORHIO B W E G H U QHHBRU WL Q
DQ HAHU JURZWK6ARP SBIQLQ L WHRIPF ROBMUDWHG ILOHU® *DFFHOHUDWHG |LOHW JURZDADO
FRPSDQ\" LQ 5XOH E $FMWKH ([FKDQJH

/DWH DFFHOH®DWHG I$PFHHOHUDPPWHG ILOHIRQ DFFHOHUDWHG 6POBOHU UHSREWLQJ FRI
(PHILQJ JURZWK FRPSDQ\

.| DQ BIPGUJIJURZWK IFREISDIWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW \
QHZ RU UHYLVHG ILQDQFLDO DFFRXQWLQJKHVDRIHEEMHY SXUVXDQW WR 6HFWLRQ D RI

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHHOY@RRPGDQ\ DV GHILQF

$W -XO\ VKDUHV RI WRHERPRRNQY 6WRWIN SDU YDOXH ZHUH RXWVWDQGLQJ
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3857 , 3LQDQFLDO ,QIRUPDWLRQ 3DJH
,WHP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG
&RQVROLGDWHG 6WDWHPHQWY RI )LQDQFLDO &RQGLWLRQ * -XQH DQG 'HFH
&RQVROLGDWHG 6WDWMHAHD VYGR6LDEROWKY (QGHG -XQH DQG
&RQVROLGDWHG 6WDWHPHQWYV R 7&KRMHHJ B R 6 QUL YAR QQWFIR\P KIQ GRAGY - %-Q H DQG
&RQVROLGDWHG 6WDWHPHQW \( TRIL &K B® HH Y QL& 66K DORHRIZIQH Y@ G HG -XQH DQG
&RQVROLGDWHG 6WDWHPHQWY RI &DVK )ORZV * 6L[ ORQWKV (QGHG -XQH D

1RWHYV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV
,WHP 0DQDJHFHRWKXYVVE@®DODWYIG/ Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV RI 2SHUDWLI
,WHP 4XDQWLWDWLYH DQG 4ERGMNOMUNHIW LSLFVOR V X UH
,WHP &RQWUROV DQG 3URFHGXUHV
3857 ,, 2WKH@IRUPDWLRQ
,WHP /HJDO 3URFHHGLQJV
,WHP $LVN )DFWRUV
,WHP 8QUHJLVWHUHG 6DOHV RI (TXLW\ 6HFXULWLHV DQG 8VH RI 3URFHHGV
,WHP 'HIDXOWV 8SRQ 6HQLRU 6HFXULWLHV
,WHP OLQH 6DIHW\ 'LVFORVXUH
,WHP 2WKHU ,QIRUPDWLRQ
JWHP ([KLELWV

6LIQMWXU
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&DXWLRQ &RQFHUQLQJ )RUZDUG /RRNLQJ 6WDWHPHQWYV

7KVA XDUM® 5HRVWRD) RP 4 FRQEIQV? I RZ DG GRNG) WBAP HON' Z MWIOWWHP HIQQ) R \KH3UYDMGHXUMAY/ MDIRQS HRP
$AR 7KHHIRZ DG GRNG WBM HQVLGFOGH 0P R RKHY WP HVIERWRXUEHTH V SOV REVIAIYHY JRIY H SHABIRY/

HAXP DM/ DG LQMNROAKDADUH\XEMPAR WL QU LEDQAIMNY DG XQRHBIQIAY DG DUH\KEMPR FKDQI HEDHS RO YOURXVI CRRY PDQ R

Z KIFK DHER RIGRXUFRQIRD 7KHZ RB/2P D~ 3FRX@ 3\WKRX@ 3Z RX@ *EHIHYH DQMASDM 3HMP DM’ 2H SHW 3LOMG 2SO0
S\BJHA 2YIMRY” 2JRD0 DQGMP LOUH SUAMRYDHIQMEG-GWRIGHMN 1RZ DG GRNGQ) \WBAP HON

$ @RZ OGGRNG WIAP HOV B\ \WHUCDMUH DUHVXEMAMR UMY DQGXQFHMBQMY 2 XUCRMOO XXUHUAXOVP D Gl HIP DMIDD | URP
WRHEVRIIQRXUIRZ DG GRNQ) WIAP HQV

2 XUCELQW \R CAUHYH RXUI LCDGRDORBVMANYHY FRX@ BH DOHYHD DI HAMG B WH | DAY GVAXOWHG 1Q GHEIOIQ 30W, WP $ 351N
) RRY 1Q\MVA XOW® 5HRWRQ)RP 4 DQGIQ3DW WP $ 350WN) [RRY LQRAUS QRO HRWRQ)RP . $ IRUWH\ HU
HOHG' HHPEHU WH? YRP . $° D/XSEOAMGIQRUVEHXHADOW® BERW IIGGRY) RP 4 DVZHDDV [PRY
RKHUI CRRY

" RXU DELOLW\ WR VXFFHVVIXOO\ PDQDJH FUHGLW ULVN LQWHUHVW UDWH ULVN Ol
" WKHHREWYV RI FKDQJHV LQ WKH OHYHO RI FKHFNLQJ RU VDYLQJV DFFRXQW GHSRVLYV

LQWHUHWWDRIBUDELOLW\ WR UHSODFH PDWXULQJ GHSRVLWY DQG DGYDQFHV
" OHJLVODWLYH RU UHJXODWRU\ FKDQJHV

" DGYHUVH GHYHORSPHQWYV LQ WKH ILQDQFLDO VHUYLFHV LQGXVWU\ JHQHUDOO\

" LQIODWLRQ LQWHUHVW UDWH PDUNHW DQG PRQHWDU\ IOXFWXDWLRQV

" XQFHUWDLQW\ LQ WKH SULFLQJ RI UHVLGHQWLDO PRUWJDJH ORDQV WKDW ZH VHGQC

ORDQV

" LQWHUHVW UDWH ULVN DQG SULFH ULVN UHVXOWLGOFWWRRI|UKKHWIOH Q LAQWRHRIUHW D UHD

RULJLQDWLRQ YROXPHV
" FKDQJHV LQ PRQHWDU\ DQG ILVFDO SROLFLHV RI WKH 8 6 *RYHUQPHQW

" WKH FRVWFIWYGRHIF\AEHUVHFXULW\ LQFLGHQWYV RU RWKHU IDLOXUHYV LQWHUUXSWLI

RU WKLUG SDUW\ SURYLGHUV
" WKHHREWYV RI IUDXG UHODWHG WR GHELW FDUG SURGXFWV

" WKH DFFXUDF\ RI RXU ILQDQFLDO VWDWHPHQW HVWLPDWHY DQG DVVXPSWLRQV
" FKDQJHV LQ DFFRXQWLQJ SULQFLSOHV SROLFLHV SUDFWLFHV RU JXLGHOLQHV

" WKH IUHTXHQF\ DQG PDJQLWXGH RI IRUHFORVXUH RI RXU ORDQV
" WKHHREWYV RI RXU ODFN RI D GLYHUVLILHG ORDQ SRUWIROLR

" WKH VWUHQJWK Rl WKH ORFDO HFRQRPLHV LQ ZKLFK ZH RSHUDWH
" RXU DELOLW\ WR GHFODUH DQG SD\ GLYLGHQGYV

" VWUXFWXUDO FKDQJHV LQ WKH PDUNHWYV IRU RULJLQDWLRQ VDOH DQG VHUYLFLQ

" RXU DELOLW\ WR UHWDLQ NH\ SHUVRQQHO

" WKHHAWY RI QDWXUDO GLVDVWHUV LQFOXBHQBLKYU U QFIDXIEL Q Z S®Q\GHPHES KRDO

FLYLO XQUHVW RU RWKHU JHRSROLWLFDO HYHQWYV

" RXU DELOLW\ WR FRPSO\ ZLWK WKH H[WHQVLYH ODZV DQG UHJXODWLRQV WR ZKLF
" WKH LPSDFW RI WKH UHVWDWHPHQW RI RXU SUHYLRXVO\ LVVXHG FRQVROLGDWHG
" DQ\ GHILFLHQFLHV LQ WKH ISHUFRWF MAK\HAAH XUH/RMUWDMODHNPHHR WR BIQG WR LGHQWLI\ DQG F

VWDWHPHQWYV WKDW PD\ UHTXLUH UHVWDWHPHQW

» DQ\ LQDELOLW\ WR LPSOHPHIQW DQ® PDQRQW FRQWURO RYHU ILQDQFLDO UHSRUWLC
UHPHGLDWH RXU H[LVWLQJ PDWHULDO ZHDNG®HARWYNY LQ RXU LQWHUQDO FRQWURO

" WKH ZLOOLQJQHVV RI FOLHQWV WR DFFHSW WKLUG SDUW\ SURGXFWV DQG VHUYLF

» WHFKQRORJLFDO FKDQJHV

" WKH RXWFRPHV RI OLWLJDWLRQ RU UHJXODWRU\ SURFHHGLQJV
" QHJDWLYH SXEOLFLW\ DQG WKH LPSDFW RQ RXU UHSXWDWLRQ
» FKDQJHV LQ FRQVXPHU VSHQGLQJ DQG VDYLQJ KDELWYV

» JURZWK DQG SURILWDELOLW\ Rl RXU QRQLQWHUHVW LQFRPH

» WKH OLPLWHG WUDGLQJ DFWLYLW\ Rl RXU FRPPRQ VWRFN

» WKH FRQFHQWUDWLRQ RI RZQHUVKLS Rl RXU FRPPRQ VWRFN

" DQWL WDNHRYHU SURYLVLRQV XQGHBUWGHWHW RIQ @ VRAUBW K DO/MIZRQVDAHI R XV IR XD
" RWKHU ULVNV GHVFULEHG IURP WLPH WR WLPH LQ RXU ILOLQJV ZLWK WKH 6HFXUL

" RXU DELOLW\ WR PDQDJH WKH ULVNV LQYROYHG LQ WKH IRUHJRLQJ

+ RZ HYHJ RKHUI CRRY BRIGAANRHOMGIQ WP $ 51MN) CRRWRUGMVAXWHGIQWY) RP 4 DORFRXTSDEYHYHD 0 HANRXUUAKOV
DG\ RXVKRXG QRAFRQIGHUID KK OWR | CRARWAR EHDFRP SBIMVANR DOSRMMNCUMIYRUXGFHBOMY $Q |REZ OG GRUQ)
DR HQVP DEHE. XVRURQRXUEHDD\SHN R D/R WHEMWH DHPDH : HER RAXQGHMINAR XSEDMIQ |RZ DG GRNG)
WBAP HQAVH FHBADVUTXULHGE) DSSIFCEGIQY
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7RE0 QI HOASHRXUMHY
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| ROQV+ HTB I RU, QYHAY HW
$ QB DQFHI RUEBEW RV

| ROQV+ HTB | RU, QrHAR HQAVL HV

3UHP VYOG ( TXLSP VL HV
* RREZ LODQG2 \KHJ, QURILEGY
2 WHUS HOO( WBIM2 Z QHG

2 \KHB WV

7RECE WHV
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" FERIW

1 RQQMMVIADUC) * HSRUW
, QMIWYADI) ' HERUW

7RED HRRUW

BKRWHP YRIRZ IQV
6XERBQDM51 RMV3D, [EGH
2WHY RY 7THP YRIRZ LQIV
2\WH/ ICHONY

7RED ICHOWY

7HP SR ( TXW

6+$5(2: 1(567(48,7<
3UH HWHGE\RAN SOUYDDH \KDUHDAKRU H5 QR KDY IWKHG DG RAMBAQ)
&RP P RQB\RAN SDUYDOH \KDUWDAKRU] H3 DG

KDL IWKHG DOG RAMBOAQ) DVXCH DG HHPEU UAS-AHD
$ GAWRIOBOG, Q&CHMD
S5HEGHS( DQQIV
$ FP® XOM52 \WHIERP SUKHLYH! RW GHAR \§f

7REDGKOHRZ QHMT ( T)W

7RED ([CEOMY 7HP SRIDY ( TXW DCOGEKOHRZ QHMI( TXW

7KHDFFRP SDQ LY 1 RMAR&RQRIEDAS) LQDRDCB\EMP HOWVDUH DQLQMI LDOSDUNR \KHHWBAP HON
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$ P RUYDIROR XQUHIT] HGE GWHY/RQVHRXUMA NI HUHG | URP

DYDUDE® ROVOBIR KHIS VR P DU
" HIYDMH
&KOHIQQHAXQIDT] H3JDQRQH | HANYHFDK | GZ GHIYDAH
YHHIVBOD/
SHMROSDOVHNBP HW
7RED/AHH VBOQ/
2 WHJFRP SUKHMYHIGRRP H ®W EHRHVE
" HHWMGWY H SHOH BHH IWUHDWG\R RM-UFRP SUHKHUYHLGRRP H
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7KHOFFRP SDQ 1 1 RMAR&RQRIEDAG) [QDRDCBVBMP HIWVDUH DQLQM WDOSDUNR \KHHWBAP HON
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1 HWGFRP H$ WIEXBEBIR &RP P ROBKDUHRZ GHY
2 \WHU&RP SUKHOUYH, GFRP H GHR \f

&DK' IYIGHY/ SHAKOH
BVRFNIDHEERP SHADIRY

6WHN &RP SHRDIRQ3@Q 7 IDQLRANRY GHV
YOO - XCH

YDDGH $ SUO

1 HWVGRRP HS WIEXBEBIVR &RP P RQBKDUHRZ GHY
2 \WHUERP SHKHQUYH/ RW GHAR \§f

&DK' IMIGHI/ SHAKDH

5 HEXUKDHR &RP P RQB\RAN

BVRFNYDHGERP SHODIRD

6WHN &RP SHRDIRQ3@Q 7 DR/ GHV
YDOGH - XCH

YDMQFH - DQXDU

1 HVGRP H$ WIEXEBIVR & RP P RQEKDUHRZ GHY
5 HROWI LFDMRQ\R 7HP SRUDY ( TXW

2 WHURRP SUHKHRULYH, GFRP H QR \If

&DK' IMGHBY SHMDH

5 HEXUKDHR &RP P RQ6\RAN

6\WFNYDHG&RP SHODIRQ

G\WAN&RP SHRDIRQ3 @7 WMRAIRY GHV
YDMQH - XQH

YDDQRH - DQXOU

1 HVGFRP H$ WIEXBEBIR &RP P RQBKDUHRZ GHY
2 \WHUERP SUKHOULYH, GFRP H GHR \Bf

&DK' IMGHDB/ SHKDIH

5 HEXUKDHR &RP P RQB\RAN

BVRFNYDHE&RP SHODIRD

6WHN &RP SHRDIRQ3 @7 DR/ GHV
YDDGRH - XQH

$ VI HOMVR UHE-P SINRQ YOOHI RUGRQ FROURTLY LOMIMQS CEMICRIW + RPH/ ROQV / / &  &&+/

7KHDAFRP SDQ 1) 1 RMAR & RQRICDWG) [ GDGADOBVBAMP HVDUH DQLQM UDCEDUNR \KHVHWIMP HQW
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2 WICDIRY/R / RIQ/+ HI5 | RUG DB

3URFHHB/) URP 6DBVR / ROQ/+ HGG | RUGDB
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BN &RP SHODIRD
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1 DK 3URMGHGYA 2 SHDIY $ RN
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( W 6HRXUMY

1 FWQRBDHLQ( TXW 6HHUMAY/
SXUKDH/R | RDQ/+ HIBIRU, QUK HW
3URFHHBVIURP 60BVR / RO/
1HN HUDH , GRUDH LQ/ RIV+ HIB| RU, QYHXR HOV
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1HN HUDHLY' HSRUW

1 HV HUDHLQEKRWHP YRIRZ LIV

1 HVQRUDH ' HUDH L2 WHY RY 7THP YRIRZ LQIV

" IMGHB/30G

30 P HOM\R5 HEXUFKDVH&RP P RQB\RAN

3URFHHR/IURP |, \WKOFHR & RP P ROB\RANS QGHUBXUKDH3 MR/

1 HARDK 8 \H3, QR ) ICDCAQ) $ PV
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&DK DIG&DK ( TXYDBQWVDNAILQAQ) R 3HIRG
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,QFRP H700 W3NG

1 ROFDK , QUMY $ PRNEY
| ROQ/DOG3UHP MAY/7 WD HIMGWR 2 \KHUS HIO MBM2 Z GHG

| ROQV7 QM HUHGI URP + HIBI RU, QYRR HQAIR -+ HIB| RUBDB! GHV

7KHDFFRP SDQ LQY) 1 RMAR&RQRIEDAG) LQDRDCB\EMP HOWVDUH DQLQM LDOSDUNR \KHHWDAP HOV
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1DMHR 2 SHDIRY &CEMIDRIW YON* RS ,(F 2&&% ~ ROKH&RP SO~ SURVIGHVDIX@UIHR EDNG) DOGEDNG
UHIDMG VYL EHVAR LOB YLGKOODG FRUESR DM FTHOMWMURKI K IWVKEMGDY & CHAMBEIW 9N Z W EDING) R LFH/GFDMGLO) GUCD
* HRULD DOG$ MECP D 7KH&RP S0 LVAXEMPAR FRP SHIMRQI URP RIHUI LCDCADOQMMNRDY LAXEVAAR UIXOMROE FHVEO
JRYHIP HYNHFHY DG XQGHIRYSHIRAF H TP LDIRYY B\ \WRHUIXDRY DAKRIMAY

YDMVR 3UAHIBANRY 7 KHFRQRICDAG | LCDGACOABAP HONVIQWLYA4 XDUM® 5 HERWRQ) RP 4 LFOGHWHIFFRXQNR &&%6
DOGLWZ KR RZ GG\KEMADY  &CBANDRIWYDN 2&&% RAHYON  $ @P DMIDOQMIARP SIQ \WDQLRNRQY DG CFARXQWV
KDOYHEHHQHIP LCDMS  &HMBQSIYIRAD USRI CP RXQVKDYHEHHUFDWLLHGR FRIRP \R\KHPXUHOAY HOW SUMHIBIRD

7 KHIOFFRP SO0 LQJ XQDXGWWE FRORICDAG ! LDGADOWEIANP HONVKDYH EHHQ SUHSDUHGLQOFFR EDFHZ W JHHIDE CFR-BMG CFFRXQIG)
SUCASEVIRUQMIP |L(DIADAQRP DIRQDGZ MWWHIQAKRIROAR) RP - 4 DIGS WFB! R SHIXDIRQ6 ;  $ FFREQI0
WH (RRAUGFOGHIOR WHLQRP DIRQCIGCRM/UTXUGE. JHHIDID CFRHBWWG DFFRXQIY SUGH.S®YI RUFRP SBMI LQDGROD
AP OV, QWHRSIQROR P DRI HP HOADTDGEMWE HOV FRQUMIY R CRUP DOUHRXUIGY) CFROCY FRQUGHMGQHAHAOY |RUDIOU
SUMVHIBRQKDYHEH-QLGFOGHS

7 KH&RQRIEDMG6\BAP HVWR ) LDGRDORROGUWRODN HAHP BHU KDVEHHQGHUYHG | URP WHDXAWWG FRORIEDAG | LCDGRDD
WBAP HOVDARDAEDM EXVWERH/QRAGFOGHDUR WHLQ RIP DIRQDG GRM/ BIXUBGE, JHHIDI CFR-SWG CFFRXQIG) SUCHSBVIRU
H:Pscawuqmmmhpmu ) RUIXUNHULG RUP DIRY UH HAVRWHFRQRICDAG | LCDGFLOOWBAP HOVDQG CRMY WHIR LFOGHGLOWH
GRPSIQYV  )RP .

$ FFRXQAQ) 6\BQEDLGY8 SCOMV

3URSRHGS FFRXQIY 6\BQEDLB/ $68 3/ HDWHY 7RIE &RP P RQ&RQURCS UDQIHP HQV' $ FFRXQINY 6\BEDLB/
8 SADM 3$68° UL/ HQM¥R TP RUY HODWHKRTS LP SURYHP HQVDWRADMG Z WK FRP P RQFRQNROBDH/RYHMHXVH XO
AHRWHFRP P ROFRQNRIIURYS $ 68 DOR SURYIGHY FHIBIQSUTRNDOH SHAHQWCSSIFTEGIVE SUYDMFRP SOQH/ DGRV
IRUSUR IVRJIDQ] DIRQ/ 7 KHWBEDLGLYHI HARYH | RAMH&RP ST RQ- 0O $VIWHERP SIQ. GRVQRMDMHID WK

FRP P RQFRQNROBDAHY DERSIRQR W \BIELGAG RO LP P HADMLP STRARQIWFRQRICDAG | LCDCROOKBAP HONDG

$68 1R 3 QHIFHON ( TXWO HNRGDQG- RQGHOMIY 7RSIF $ FFRXQIGY | RU, QYRAR HWVIQ7D &UHEW
BVKFMUIA/S Q) WH3URSRWRDCS P RMYDIRQO HRRG ™ $ 68 VIQOMEBG-GWR P SRYH\KHOFFRXQI) DOGAVFRKUI RU
LQYRAR HOVIOWS FU-GVWIUKRAMUY $ 68 DEBZ VHIMYA/\R HBFVWR CFFRXQATRUTYXDM LI \BF HIDAU LOYFAR HWXMCQD \KH
SURSRMRCICIP RWY DNRQP HARG WIDEBWR WHSIRIUP JIYIQ) UNHWRWWHUADAGLGRRP HVY FUEW 3UHMRAOD \MVP HKRGZ DY
RO DYDLOEG RUDXODN LQJ G HIXWY LYW HOVLQGZ. LGFRP H KRAMQ) \B FUHEVWARKRMUY 7 KHWBIQEDG Z DVH | HRMHI ROWH
&RPSIQ RQ-DQAY $VIHERP SDQ GRVGRAKDYHID KA LOYHAR HOV LOVY FUHEVYIUKFMUA/ARDADUH CFFRXQMG | RU
XUQ) WHSURSRMRCEP RW DIROP HKRG DERSWROR WV MBI G AGQRAKDYH D LP P HADMLP SSRARQLWFRQRICDMS | LDCADD
MNP HQVRUGMBRXBY

$68 1R 3" [VFERKUH, P SURYHP HQIV & RAIFDWRQS P HIEP HIVIQS HERQHVRWHE( &1/ NFRKUHE SEDMDQG
6LP SILFDIRY, QUDMH" $ 68 VIQMGE-GWR FDU\ RULP SIRYHAVRBRKUH DG SUAHQEBIRD WU HWR DYDUHVR
\RSLFV Z KLIFK Z LODERZ XVHYAR P RIAHDI® FRP SDUHHQMEAKEMAMR WHG ( & VH Y GVRBRKUYZ W KRHHIMANAKDIAZ HH
CRABUHYRAD \XEPAR\KHUATXLUAP HON DG DI QWWHUATXLUAP HOWIQWH ) $ 6% CFFRXQIY) \WIEDWG ARG LFDIRQZ LK \KHG( & V
GIXDIRY 7KHERP ST LVAXUHM® HYDDDMY WHSIRYIMRQ/R WHIP HIGP HQVDGWHLP SCRARQIWI XMUHFRQRICDMS
IR HOV

$68 1R 3 P SURHP HQM\R'5 HERWUEG! 6HIP HQN DWFRKUAY $ 68 U/ QVRRKUHR I QU LFDQNHIP HQW

H SHOHVOGGRKHN-P HYMAP VRODDIQMIP DG DQMCEDAY 7 KHWEEEDLS LVH I HARYHI RO, HOWEHILQQQ) DV HAHP BHU
DQGIRUQMIP SHIRG/EHIIQRQ) DWW HHP BHU 7KH&RP SIQ. LVAXUH® HYDODMY WHSIRMRVR WH

[P HOGP HQN DQG\KHLP STRARQLWI XMUHFRQRIEDMG WM HOV

$68 © GRPHTOH/ 7TRAF  +,PSIREPHOMR, GRPHTI ' LFRKUY $68 WVIQMB-GRLGRBDH
WEQSDHR CERAWGFRP H\E 1 RUP DIRQE\ UHTXLLIQ) FROIMMONDAD RUHY DQGJWDMIGMIJUHIDIRQR LQRIP DIRQLOWWHUDA
U}-FFGL(]DNQEQSL(}H? H\E H/SOG QVDIJWIDAGE MUMGRIRY 7 KLYJIXIGFH Z LEEHH | HARYHI RUDGQOOSHIRGY/BHILAQQ) DU

7KH&RP SIQ LVAXUWHO® HYDODMY WHSIRYMRQ R WHIP HIGP HQVDQGWHLP STRARQIWI XMUHFRQRICDMG
\thFQN
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, QI HYB RINRIR &RP SRUMRY 7 KHI RTBZ 1) BEGIVKP P DL H/AKHIP RMY H3FRIMDQG UHIMG | DUYDOHR LM HW
\FEXUMEV DYCLOEG! | RAVIB! 3$) 6” DUGVHPXUMIY/KHTS VR P DXUNY 3+70 °  DEGWHFRIAGRIAQ) [P RQNVR JIRW
XQUHID HEIOQV DG GRRHY

$ YOLDE®II RU 6 DB

$P RON G SQUDOHG  8QUDOHG  $@ZDQHIRJ Yy DU
" RIW/IQ7KRADIY &RW * DQY | RAHV &UHAW RAHY 9DOH

- XQH
8 6 * RYHGP HIWV WDXY

8 6 * RYHIP HY$ JHR

6B DG 3RDWNFIIBXEAYIMRY/
0 RMVDIHYCANHG 6 HRXUMAY/
S&RSRDM HVBHRXUMAY

2 WHUB HRXUMEY

7RID

" HHP EHU
8 6 * RMHOP HOV UDXY

8 6 * RHH.P HYS JHRA

6\BIAY DG 3RIMEDOE XEQYIMRYY
0 RMDIH YCNHG 6 HRXUMEY
&RSRDM HVBHRXUMEY

2 \KHUBHRXUM¥Y

7RED

+HBWO DXUW

$PROHG 8 QUHXQ 8 QUHDI H ) DU
' RIW/IQ7KRAD/ &RW * DIQV | RAM/ 9DOH

.XQ—|

8 6 * RYHCP HWTUDXY

0 RMDIH YCANHG 6 HRXUMEY
7RED

" HAHP EHU
8 6 * RYHGP HIWV WDXKY

0 RMVDIHYCRNHG6HRUMA/
7RED

&RP SUMGR UMG-QINDCP RYADIH EDANHG VHRXUMHY/

,FOGY) HEHDOF RP H/ ROQYDNDQG) HAHDE HHHODNVRAN UFRGG DVRWR PIARODYG PLARYD
ASHAMHD DVXCH DG PLORQDQG  PLAIRY VASHRANHD DN HH-PEHU

$WXH DG HAP B \KHLQYHXR HQNBRUINRIRKDG P lARQDG P IR WWSHRARYHD LOHDAW VHRXUMH/
7 KRHVHRXUMHY QR RMDHDUDAO® GAMP LDE®H | DUYDOHDQGZ HHQRARIHAWP SDLHG

6HRXUMVZ L\K DQLP RMY HSFRWR P I@RQDG P L@RQDVXCH DG HHPEHU ASRWHD ZHH
SBGEIH\RVHXUHSXETE G-ERWDQG | RURKHUSXERY

7KHYON D/DP HP BHUR \WH) HEHIDOF RP H/ ROQUOCNR $\VBQW 3) +/ % LVUIXLHG \RRZ QFCSMIDWRAN LOWH) +/ %EDHS
JHHID XSROWHEDDGFH/R UAMGHQNCDG FRP P HADOUICHABMEDQV00G) +/ % DYDY ) +/ %MRAN Z KIFK VIGFOGHGIQ
RXHMHRXUMEY 1Y SBGIHEVRVHRXUH) +/ %DODEFHY 1 RUDGE P DN VI RAMY RN DQG VKDV QR TXRAGI DUYDOH KRZ HYHU
BHE-P SWRQR KLY WRAN KDV KIVIRUFDED EHHQDARDUYDOH



$VDP HP BHUR \KH) HEHIDCE HHYHYDQNR $ VBB WHYDON LV BTGRP DLQBLQ WRFN IQWH) HEHIDCE HHYHYDNR $\BQ
EDHGRQD\GHA LHG UDAR UHIMYHVR KHYOQNY FOSMID ) HEHIDCS A YHYMQN WRFN LV FOUHG DAFRWY

, QM HYVBDOV 7 KHHZ HIHQRVDBVR LY HOWHPHUMIV| RARHWUHHDQGM] P RQMVHIGHS-XCH DG -XCH

0 DMWY IMUEXNR) $WXCH WH&RP SO0 WLQHAR HAVHRXUAE KOG WHI RTBZ L) P DMWY GMWMEXRQEDHERQ

FROUIFWOCP DMUMN ([ SHAMGP DXUMEVP D GLHUIURP. FRQAIFNOCP DXUM/EHDAHERURZ HY P D KDYHWH U KVWR FOTRU
SWED REWDMRY/ 0 RMDJHECAN-GVHRXUAY 30 967 DQGRHMIQIP RWYLQY 8 6 JRYHIP HOADJHR HRXUMAVDHWKRZ Q

\FEOUDMD EHFDAHWH  DUHQRAGHDADFHMEIQP DXUMN CDM

$ YOLOE®II RU 600 + HBWRO DMUW
" RIOWIQ7KRADIB/ $PRONHG&RW ) DLUSDOH $PRONHG&RW ) DLU9DOH
" XHIQRH\ FOURJGWY
" XHDWMURGH\ HORURKIK | LYH\ HOY
" XHOWWMUILYH\ HOMMURKIK \WQ\ HOLY
0 RYSDIH UCANHG 6 HRXUMEY
8 6 * RYHIP HYS JHR
2 WHUBHRAUMEY
7RED




8 QUHDT HG/ RAHVRQ, QMR HVSHRXUMAY 7 KHI RTBZ LG EEBIVKP P DU} H/AKH DYCLOE®| ROVDBILQMIT HWHRXUME/Z LK
XQUDD HSGRKHVDIIWIDAGE P DMUVHRXUMY WSHDQG BRI R WP HIQDFRQM}RXY XQUHDT HE GRWSRNRD

| BV7KDQ * HDMU7 KDQ
0 RQMV 0 ROV 7RED

) o 8 QU H ) DU 8 QDO HG ) oW 8 QUHI HG
" RIWYIQ7KRADQY 9D0H | RWHV 9D0H | RWHY 9D0H | RWHV

-XCH
$ YDUDE®HIRJ 6061

8 6 * RYHP HWTUDXY

8 6 * RGP HYS JHR

6\BIAN DG 3RIMEDOB XEQYIMRY
0 RUDIH YCNHG 6 HRXUMEY
&RSRDM HVGHXUMY
7RED

+ HBWRO DXUW

8 6 * RYHOP HQV WD

0 RMIDIH YOANHG6 HRXAUMAY
7RED

" HHP EHU
$ YDUOE®H RU 600

8 6 * RYHGP HIW WDXY

8 6 * RYHIP HY$ JHRA

6B DG 3RDWNITB XEQYIMRY/
0 RMVDIHYCANHG6HRXUMEY/
SRSRDM HEVBHRXUMAY
7RED

+HBVRO DIMUW

8 6 * RYHIP HIWTUDXY

0 RMIDIH YCANHG 6 HRXUMEY
7RED

$WXH WHHZHM  SRIMRY FRPEIQHES ) 6 DQG+70  Z W XQUDIT] HE G/ \RMBILY PIIRY R \KHH
SRIMRY/DHS 6 7UDKY ERQB/DQG FOWY \WHI XTI DM DQGRUHAVR WHS 6 * RIHIPHW DS 6 JRYHCP HOAIHRA
\FRUMA/IMKHGE 8 6 JRYHIP HONSRORUGHIMEY © HEHIHYH WHEQY KIMRY R QR FUHEWRWA/RQIRYHIP HONHRXUAAY
|QEFDM\KDMWHH SHABIROR GRSD P HOAR \WHEP RMY HGFRWEDLYIVHIHAYHD THR $ WXCH DOFRIMDY H3

P RMDYHRED DARQVHRXUMEY P RMWLIH ELANHGVHRXUMEY 6P DIAMCHN/S GP LQVADNRQ \FRXUMKY 8 6 $JHR DQG8 6 7UDXY
ERDO/KHBZHHS $$ DM 7TKHUPOQQ — SRUMRYY P XQASIOHRXUMA/DOGFRSRIDMERJSY KDHDFHAWRP SRV $ W
-XCH FRUSRUDM G-EWHPXUMYAY/KDG DO DEBZ OFHI RUFBEVWRAAVR DQGP XQASIOHRAUMAYKDGDQDERZ DOFHR

&UHAW XD, QAFDRLY

7KH&RP SO0 P RARLY\RHFUEWDODN R IWLOMXR HINVHRXUMAAKURKIK YOURXVUMN P DRI HP HBURFHEXUAY LFOGQ) \KH
PRORIQ R FBAWDNIV $ P IV R \WHG-BENHRUMAY/LQWHERP STQ 1V LOYHW HYVSRWRIRZ HHIWKHGE, D8 6

JRYHIP HOAQMY RUDJHR DG DHHWHUH STAMD RULP STAV® JXOWDQM-G B\ WHS 6 JRYHIP HOW 7KH&RP SDQ EHIHYH/WH
Y KWRY R QRFUHIWRKYROWHHVHRXUMAYLOGFDMAKDARHH SHRBIRQ R QRGED P HR \WHIP R HSFRWEDIVLY
HIHRMHD ] HR HHOL WHS 6 JRYHCP HZ HH VRWAKQFDD GH DXOV ) XU FHABQP XQFLSORXUMEVKHTE, WH&RP SO0
KDYHEHHQSUH UH XQG-G OB HRXUHG B, JRYHIP HAIXOLIQAHGWHDKUHY 7 KHIH RUH | ROWHD RUHP HOMRGHGVHRXUMIEY WHERP S
RV QRDANVRUBFRGH SHAMS FURVWRKHY GHWRWH] HIR GWDIKP SIRD)  7KH&RP SIQ P RARWVAKHFUGEVDODWR W

P XQFLSDODG FRSRDMVHRXUMEYSRWRIR YLD FUEWIDNY Z KLIFK DHXSEAMGRQDTXOWM® EDLY 2 QDTXOW® EDLY P XQASID
DG FRUSRDMVHRXUMAY/ LQ D XQUHDT] H3ERW SRMRQDUHHYDODAG\R GAMP LCH UL \KHEWLY DAEXBEGIVR FU-EWHDAG | CARY DG
11 CQDEBZ DFHI RUFHAWRW IV GHE5
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/ ROQ3RUNRIR&RP SRIMRY 7 KHFRP SRIMROR \WHKHIB| RUQYHWE HOAR+) " BOQSRMRIRZ DVDVIRTRZ V

" RIW/LQ7KRADIY -XCH " HRP EHU
&RP P HIADD) LQDGHDOD0GS JUEXUID
5 HIO{ WM & RONKARD
5 HIO WBiM+ &RP P HIADDD RWDIH
5 HIO Bl 5 RIGHD
5 HIO( Wi + RP H( TXW
SROMP HJ
| ROQV/+ HB) RU, QMW HOVL PR 8 QOLHG, FRP H
,FOGVEDYVIQSIRFHVEDDGAVR ~ PIAIRQDIG  PLARQDVXCH DG HHPEU UASRRIHD
,FOGVRHEBOWDOGH/R  PIORODEG  PLARQDNXH DG HHPEHU UASRRHD
1 FAEH HIHG GOQFRIV Z KIFK LFOGHSUP LXP VROSXADHG BT LFOGGIQGIVZHH P LARQDVXH DG
P IGRQDN HAHP BHU
$ FROHGLOMIMABFHYTEGIRQGTOVZ KK LVH FOGHEIURP [P RWY HG FRWMRBBG P LERQDNVXCH DG PLORY
DN HH-P BHU DGLYWBRIMG\FEDDMD 1Q2 \WHS WV

7KH&RP SOQ. KDV/SBEIHGDEDNAWGEDIY GHORQDD 1P LO UMGHRNCP RWDIH GIQY FRP P HADOUD0AABMP RMDIHEDO/
DOGKRP HHMXWWY GO0/AR \WSSRWDYDLOEGIERWRZ LQ) FOSCAW DAWH) +/ %R $ VBB DG KDY SBEIH5 DEGNANGDNY GHORQDD
FRQIP HUGBTRY FRP P HIADOB00Y QG FROMKANR GUQR \KSSRWDYDMDE®! ERURZ 1) FOSCAW DARH) HEHITS FHYHYONR
$\UQU

| ROQ3XUAKDWHDQGE0BY  7KH&RP S Z LOSHIRAFID SXADHQE O RWICDMS 0P 1O WDDHWBMVHRXUHG CEWMEE® UDM
COY/IRP &&+/ DUHDAMGSOW 5HIGONOBIDSXUKDAYIRP &&+/ \RBBEG P LARODG P LERQI ROHM] P RQNY
HGEG-XH DQG-XCH UASHRYHD DUGZ HHQRVBHEWP SDUHG



$QZ DFHIRJUHEW RV 7KHP HKRGRBU\ | RUAWMP DIV \WHLP RQIR FUGWRIAY SR IMGLOWH DEBZ DFHI RUFUEWRKAY
3$&/ " KD/ REDIF FRP SRIHQN | LINVOD DAHMNGHAL LE FRP SROHOALQYROYLQY GROQ/AKDAER GRAVKDUHUMN FKOUIFAM IV DG \WH
P HDXUP HOAR H SHRARG FUHEWERWHYI RAVKAK LOAYLGOOBIRY DOGVHRQG DSRRBGFRP SRHOVRUH SHAMG FUAVWBRWHY | RUSRRY
R GOQ/AKDNKDUHMP LOUUMNN FKDLIPFMIMIRY 7 KLY DERZ DQPHP HKRGRRU\ LVAVPARHGIXORFUIQL RM -+ 6LIQU LFDQAS FFRXQIMY
3RIEHVIQWHERPSY  )RP . $

7 KHI RTBZ LQ) \BEGI GBI \KH ORI LOWHDIBZ DFHI RUFHAWRKAVE, SRURIR VFIP HOV'$ GRFDIRQR DSRMRQR \WH
DIBZ DFHWRRHFDMIRY R GO0/GRAYGRABUHFOGHIWDDICE O \R CERE WY/ LQRM-UFDAIRUEY

&RPPRAUDO 5HDO (VWDWH
JLQDQFLB® DO (VWEORPHP AUDCEHDO (VWBMIHO (VWDWH
'"ROODUV LQ 7KRXVDRIGV F X O VRIDD/AV U X FWRIRQIDJBHVLGHQWRPID (TXBWRQVXPHURWDO

7KHH ORQWKV (QGHG
-XQH

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDH 2V

5HFRYHULHV

1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

6L ORQWKYV (QGHG
-XQH

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

7KHH ORQWKYV (QGHG

-XQH

%HJILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &K DY

(QGLQJ %DODQFH

6L ORQWKYV (QGHG

-XQH

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &K DRy

(QGLQJ %DODQFH

) RUNHV[ P ROMVHIGG-XCH WHDIBZ DCFHI RUGDOV+ ) , GRUDHGE P LARQDGUH GRMEDSIRYIMRQH SHOHR
P LIRQDGQINBTRADIHRIVR PIEARY 7 KHGFIDHLQWHDIBZ DFHZ D/SUP DU GHWR GZ HIGDQEDDFRY ) RJ
WHM] P ROMVHIGHG-XCH \WHDIBZ DFHI RUGD/+) , LRBDHGE P ICIRQDOG UH GRMG DSIRYIMRQH SHOHR

P ARG HABTIRAKDIHR VR PLARY 7KHLCRBDHZ D/SUP DUO GIYHYE LCRSP HABOUHYHY/QHHE-G| RUBIQIURZ W
8 QP SR P HOVRUHFDXNYAHDURYZ HIHXWMI H3\R HANP DMSURECEOW R GH DXONIQG DUHZ HIKWG EDHERQP DI HP HAY HIP DM
R SIRTHOW 6HH1RM  + &RP P W HOVDQG&RMIHIFHYI RUQ RUP DARQROWHDEBZ DFH | RUR| EDDCRHWKHVAUHAW
FRP P \W HON



/ ROQ3RWRIR$SILY)  $ GUQLVGH LGHSDYDSDMBHEDQZ KHYRHI XTSD P HYVW SDXGHRUDFRUFMICP DMV WVRYH) @V
SDNBH 3 3~

7 KHIRIBZ LQ) \EEGISUAHOMKHDILQ) R \WWHIP RWY HSFRWEDIVIQLFRXGQ) SDMBHEOVE FDVR GO

7RED 7REO  1RIFFUCO  7RAD
" RIWYIQ7KRADQE/ 3 '3 '3 3DW XH  &XUWHOW  / ROV | ROV
.XQ—|

&RP P HIFLDD) |(DGADCDNGS JUEXGMID

5 HOO{ I+ &RONKRNRD

5 HOO{ Wi &RP P HIADDD RWDIH

5 HOO{ Wi 5 HIGHQMD

5 HIO( WIAE + RP H( TXW

&RQXP HJ

7RED

" HHP EHU

&RP P HADD) LCOGADODUGS JUFXE@MUID
5 HIO B & RONKAURQ

5 HIO B+ &RP P HIADODD RWOIH

5 HOO B 5 RGO

5 HOO( WIAM + RP H( TXW

&ROMP HJ

7RID

1 RIDFAX00 R/ / ROQVOUHIHHIDE SOAHGROCGRIFFUCOWEMYLL SUCASOORUQMINED P HON BHFRPH @D VSDWBHDGRU
P DDIHP HYEH-P VWHFRIDREELOY R \WH SUGR.SDODGG RULQMMNAR EHGREWKO / RIQYDHUAMGHE R CFROCORIMNY Z KHOWKH
SUCHSDIDOG QMNP RXQVFRQUFXDI GAHDUHELRXI KWAXUWHMARUZ KHOI XXUHSD, P HIVOHUDRIED DAXUG

7 KHI RTBZ L) \EEGISUAHOMKHIP RMY HGFRIVEDYR GO0 GRIFFUCOWEIMY DOG GO/ SDMGHRH @) VDG MMIRQLFFUCO
B FOWR GO

- XQH ' HHP EHU

1RICAAKDO 1 RIDFRXDO 1RIFAAKDO 1 ROFAXDO

D WIR DWW "DV T IWIR DWW 'DV
' RDW/IQ7KRAD/ $&/ $&/ 6WO% FRXIQ) $&/ $&/ 6WO% FRXIQ)
&RP P HADD) LDGADODGS JUWRXEMUIDO
5 HIO( Wi+ & ROXUKRIRQ
5 HIO( WM+ &RP P HHDODD RWDIH
5 HIO( WK+ 5 FMGHQIWDO
5HXO WM+ + RP H( TAW
&RQXP HJ

7RE0L RIAAXDY RV




SRDMIO HHIEHQW RDQ/ 7 KHIRTRZ Q) EEBISIHIMWHIP RMY HSFRWEDLYR FRIDMIDOG-SHIE-OABID/

-XH " HHP EHU
SHOWOM  1RQ5HDQ WM 5HOOQ WM 1 RQ5 HO WM
" RAOW/IQ7KRADIB/ BHEXUHG BHRXUHG BHRXUHG BHRXUG

&FP P HADD) [(DGHOCDGS JUFXGID
5 HIO B & ROWIKFULRD

5 HO WD+ &RP P HIADOD RWOIH

5 HOIO B 5 HIGHOIDD

5 HOO( WIA + RP H( TXW

&RQKP HJ

7RECRRMMID HHIHW RO/

$ GUOLYFRUMMDOG-SHIEHOZ KHOWHERURZ HAVH SHIHAQ) | LQDGACDG!  LEXOY DOGUHED P HOAR \WHEDQLY G-SHIGHMRD \WH
\DBIRURSHIDIROR \WHXQEH DL FRODAMDO

7 KHY/DOQMY FRIDM DOG-SHGHQAGTQ SRWRIR LVARP SUMVHGSUP DU R BDOAWBMVHRXUHG TRV FRIDMDY H5 B HWWHUUWAGHQID
RUFRP P HIADCFRIDMIONSHY 7 KHETDY DUH DG DAVDUYDOHEDHG ROPXAUHAWDOH/GHMP LGHGE. HWHILQE-BHIGHATSSUINIY

RUQMEDCH/DODIRYY DONMMS | RAVHIG) FRAVRUIRKHUDP RXQVVR EHGHERMS Z KHOHXP DY H SHRAME GAANDBY SURFH-B/

5HIGHQINDCE HDO WS/ RDQY, Q3URFHWR! ) RUFRRKUH - $ WXCQH DG HHPEHU WHERPSI) KOG PIARY
DG PIOR WSHAWHD [Q  ITP IO WMG-QNOHHABMEDY/IRUZ KIFK | RUP DO RHFRKHSURH-AIQIVZ HHIQSURFHY

0 RAIFDIROARYRIRZ HY/( [ SHUIHAQ ) LDGADO LIEXAYV 2 FFDIRDM WHERP SO PD P RAI\ GIQARERURZ HYZ KR O
H SHIHAQ) | LCDGRDOALH LEXAV / ROQP RALLFDNRQR ERURZ HYIQI LDGADOG! | LEXOV DHGDWVIQ Z KIFK WHERP SDQ. KDVJ UM
DOHRORP LF FRAAWRQ\R WHERURZ HAKDAWZ RXGCRARKHE VHFRMUGH |, QWHHLQAERHY DV/SOWR DZ RIN RAAIGMEDAYH \WH
&RP S0 Z1@P DNHFRFHWMRQVIGFOGQ) WHH \WMRQR WHEDD WP DSUICHSICP RIDRUXP  DUBAENRQIQWHLQMMMIDM RUD
FRP ECQDIRQWHIR 7 KHLP SCFAR \WHP R LFDINRQY/DQG GH DXOVDUAH | CRRUHG LR \KHDIRZ OgFH| RUFBHEWRAHVRODEIDE. GIQ
EDAV 7KXV \GHAILE UAHLYHY DUHHMIEDKHE EDHG XSROWHUAKOVR HWHUD GVFRXQAMGFDK | 6Z. DDOMYRAMHXQHOLQY
FRUDMDOYDOH L \KHEDQLYGHP HEVR EHFRTBMDOG-EHIGHQV $ P RALHGGOQRDWMI LFDMRQFDQEHUP RYHGL WHERIRZ HV

I LCDQADOFRGBMRQLP SURYH/AKAK WDAKHERURZ HULY QR (R HULQ| LQDGRDOG! XAV \WHEDQKD/RAKDGD) | RILYHHVR
SUCASDORUQMIAVDIGE WHBTQLAKEHTNXHI® U LCDGRHS RUGMUKAMUHS DAP DNHARMIP VDG TXOO LH/DVD Q. 00

$WXH 0 HHPEU WHERP SDQ) GG (RADYHDQ P RALHEGORVP DEHWR ERURZ HY GHWRWHERIRZ HJ
H SHINGAQ | LCDGRADOG! XV

&UHAVE\NO DQIHP HQV 7 KH&RP SR KDVDERSWMG FRP SUKHOUYH®REQ) SRIAHY XQEHZ UM WEEDB/DOG BTV
SIRFHUWVGLIGHG\RP [ LP 1] HEDOLGFRP HZ MMQDQIFR-BEEGIGYHOR UM 0 DIDIHP HONGGWHYRIGR * IWHRRLY UM DG
DSSURYH\WHHSRIFLHYDQG SURFHEXUA/RQD U XTUEDLY DABDINIQQOD

5 HERMY W AP VOBHXVHGWR P RARUGTQRIICDIRY GO XN FRIFHMDIRY/R FUHEWWEDQ GHINXHAH/ DG REHURP Q)
DQ/D0GSRMMICEIREGP GO/ 0 DI HP HWIIGWWHE BHEVE N 2 YHILIKVERP P WHSHIRGFDD UMEZ RUDGH/R BXMGHIR
P RORUDXHNTXOIN WHIB/ DG \WHIBSURSUDMANV R FUMEVERIAHY , QDGR \RBCERURZ HH SRKUHP LWOHPKEQKHG DG
FRIAHOUDARQUMN VP RARUHG $ VSOWR MY SURFHW WHRYHDOFRP SRIMRQR \KHSRUNRIR LV UV HGVR I DI HAYH M LFDIRQ
R UM FIHQVRFHUDIR)Y LQGMY JURXS GTQWSH JHRIWDSKLE DD RURKH UHBYDQNKDWI LFDIR)/R GOQ/  6SHRULEVFIP HON
R \KHEIDSRUNRIR DUHP RQVRUHG DG UHBRWGVR WHIRDG ROD TXCUM® EDUY DG KDYHWBALE STOVIQSTFHWR\KSSBP HOW
VRO CSSURYHG FUAVBRIAHYJRYHQQ) H SRAXUHIP IWDIGXQGHEZ UMY WG/ ' HEGGEHRZ DHWHWSHR GO0/Z WMQ
WHERP S VGOQSRWRIR DQG UM FKOIFAMIMNPY XQTXHWR HFK

&RP P HADD) |(DGADDDGS JUFXEMUIC: / ROQVIQWYFDAIRY  DUHSUP DY P DCHEDHGRQIG-QINIHGFDK | BZ VR \WHERURZ HJ

Z W FROIGHDIRQILYHO\R XQEHOLQ) FRUDMICDOG SHIRICRURKHLUXDUIQMY / HIAQ) SRIA HABEDKH/G-EWHYEHFRYHIIH
DR @P IW\KDABTXUHDERURZ HIVFDK | BZ R EH\X | LFLHQMR FRYHUSUIGA SOCDQG QMG P HONVRQDDGH. DOGH MY G-EW
7KHP DVUMY R WHHGD/DHHUGE. \WHDXHVEHQ) | LDGFHGRURKHUBXMCHA DIHMXFK D/DFFRXQVUHFHYDE®! LOMHORY  RU
HIXLSP HQV & RIDMDOYDOHY DUHGHMP LGHS EDHE XSRO\MLG SOV CESUIMIY DG HYDODMRY /. RIQWR YDOHUDRY DAR W LCDARQ DA
JRHGGE HABEQKHGSRIA JXGHIGH/



5 HIO{ WBAM& ROAMKANRQ:+ / ROQVIQWLYFDMIRY FROMAR \KRWALP  FROMKFIRO GTQY BYROLQ) DGR UAYRYLQ) FUHAWICH/
DG FROANKANRQ SHIP DOHNBORY P DEHWR LOBYLGKON DG LQYHARLYWR | LGDGFH WHOFTXMWRY GHYHBSP HOMFRQAKRIRORU
GHCEOBNROR UICBURSHW 7 KHHEDQ/DUHSUP DU P DEHEDHGRQLGHNIHG FDK | BZ VR \WHERWRZ HJRUSURVPNDQG JHHDED
\FPUGE WHSIRSHWEHQ) |IQORG LFOGQ)  |0P 1O WMGHIMICBURSHINY DG FRP P HIADCSURSHWAAKDATUHHWHURZ QHU
REFXSLHG RUQMAY HFONQ DM 7 KRHSURSHYWAYP D LQFOGHHWHUYCFOQARULP SURYHGSURSHW & ROMKRNRQ GO0V DUHI HHIDED
EDHGXSRQPANP DAVR FRWVDQG YDOHDARADMS Z WK \KHFRP SBIMG SRR & RTDMIOYDOHY DUHGAMP LHGEDHE XSROWMLG
SOV DESUDMIY DG HDODIRYY / ROQWR YOOHUDARY DARWLCDIRQDUHIRYHOHGE, HMBEDKHGSRIR JXGHIGH/ 7 KHGVBXWHP HQV
R 1IXQ0/I RIFROMKRIR GO0V P CEHLQUADMROWR WHSURIWANR \WHSURMPADQS DVAKFK WHHEDOVDUHFRHD P RARUGE R
\IMIQSHRIRY/

5 HIO| WIM&RP P HIADCD RWDIH= / ROQVIQWLYFDMIRY FROMMVR FRP P HIADOP RMDIHEDO/NVHRXUGE. SURSHW WDNYHWHU
RZ GHURFRGLHGRUQYHWE HOANQ MM 7 KHHGTQVDHSUP DUO P DEHEDHGROLG-QNIHGFDK | BZ VR \KHERURZ HURUSURWRAN
Z MK FRMGHDIRQILYHOWR XQEHOLQ) HDCHABMFRIDAMIDCDNG SHIRDOIXOIQAY / HIBQ) SRIA FWIEDKHY/G-BWHYLFH
FRYHIDIHUDARY DG GOQWR YOOHUMRASHAI LF VR WHSURSHWWSH - & RTDMDOYDOHY DUHGHM P LGHG EDHGXSROWLLG SOW
DBSUDMAY DG HYDODMRY

5 HDO( WBAM5 UG- 5 FUGHDCP RWDIHEDQV/KHIBLQWHERP SO IV GUQSRMRIR CUHP DEHWR ERURZ HYAKDAG-P ROXDMWH
CELOUW R P DNHVAKHBXBGSD, P HONVZ W XQIFRQUGH DERQVR XQEHZ UMY | CRRYAKEK DVPXUBMMGRP H HP SRR P HWBIMY XAV
DXHN DOGRKHUILCDCADOMRXUARY FUEWIMRY  DOGWHYDDHR \WHFRIDMID & RIDMICFROMVR PRWDIHAHY/RY  IPLO
UMGHNDOSURSHINWY & RTDAMDOYDOHY DUHGHALP LGHG EDHGXSROMLG SOV CESUIMVIY DQGHYDDDMRY, 7 KHERP S GRVQRW
RWICDM\XE SUP HBDQ/

5 HIO WBA+ RP H( TXW + + RP HHTXWY (ROQV DG ACHYDUHP DCHVR X0 HELQAYIGOY | RUGIMP DMSXERFVIHHDD \FXUG
B VHIRJRUMQRUP RWDIHOH)/RORZ GURFRSEIHG.  10P 1O KRP H/RUYDFDIRQKRP KV YRURZ HUTXD LFDNRQYLGFOGH

| DYRIEGIFUHAVKIWRY FRP BLCHSZ LW \KSSRMYHLCRRP HDOG G-EWDAR UATXILHP HOVOQGFRP ELGHG GOQWR YOOHUDIRVZ WO
HATEDKHGSRIA JXIGHIGH/ & RIMMIDOYDOHY DHGHMP LQHEEDHG XSRQWLLG SOV CESUINIY DQG HYCODMRY/

&RQXP HJ ROV 7 KLV SRMRIR LGFOGHY SHYR TOQAITD YD)V AUHFADIGLGELHAWDARP REGH LGAQ) DOGRYHEDIW
QH/R FUHAW 7KHP DU R WHFRQMXP HUGDOFDMRY FROMVR GURNIGLQAUHWDARP REG! GTDY / HIAQ) SRIR
HABEDKHY/P [ LP XP G-EWRLGFRP HUDIRY P LQP XP FUAVWFARIY DIGLGFOGH IXGHIGHYI RUYHI IFDARQR CSSIFOQMILGRRP HDQG
UFHSWR FUEWHERW

&UEW XDOW, QAFDAY  $ VSOWR WHRYRQ) P RARIQ) R WH&RP ST TV GOQSRWRIR TXODW P DDIHP HQAFDMIRW] HY GO
LR UNN FDMI RUHY EDHE RQUHBYDQAK) RUP DIRQCERXVWNHCELQW R ERWRZ HYAR VHYLFH\WHUGHEVWAXRK DY FXUHQWVLCDGRDD

LG RUP DIRQ KIMRUFDCSD P HYSHIRUP DOFH FUBWERRP HBIRD DOGPXUHQAHFRGRP F DOGP DUHMMIBY [P R RKHJ

ICARY 5 VN UDMYVDUHDAI GHEVR HIFK GOQDQG UWYIMVAS DV GHHIHGWUIRKI K HWBEDKHGP R SURFHBUAI RUQAYIGOOBR
UHINRQKLSVRYHUD SUHEHMP LGHG P RQ\IGGUHYEZ. R \P DIPUEDDFHKRP RIHRXY BIRSRRY  7KH&RP ST XVAVWHGH LQURY
RAGEHBZ |RUFDAMIRU] Q) DQGP DOILGQY IWRUIMA] HEED0Y / ROQVADAIRU) HGDV3 3DV GRGQRAP HAAKHFUAMID\VHNVR W EHBZ
DG DHQRVRQIGHHGFUMA] H3

6SHALDOD HOMRD+ / ROQVIQWMYFDRMIRY DIHSUAHI® SIRKRNGIURP GRW BXZ HINGHARY DUHDSSDUHIZ KIFK. | GRAFRIHAMG FRXG
FDAHIXMHSIREGP V / ROQVIQWVFDAIRY P D GRAP HANHNUHG XQGHZ UMEY FUMAIDOGG KDYHQRP MDY | TRALY 0 RUAWDD

WHREQY [P RXQAR DRQIROLYZ DUIQMS | RANHHEBIY

GXEWNDEIG: / ROQVIQWYADMIRY H KIEMZ HIDGH LGHGZ HINGHWH/ARDAZ RX@ WSLFDXID BUQ) GRUP DOUHED P HOAQR MRSOG
7 KRGO/ DHQR GRIHUDGDOMD SIRMAMG GHWR Z HIDGH LOHS Z HINGHAHKDATH HRARHUHED, P HQWFCSAW R \WH
ERURZ HJ 7 KHSRWELON R BWLYP XFK P RIHHYGHADQG CERYHDYH DI H\KSHYIMRQLY UG | RUWHHEBD/

" RENC: / ROQVIQWYFDMRY KDYHDKHZ HINGHAHVICKHHOAQ DEDQFDMRU HG DV/6 XEWBQELS Z WK WHFKOLIPRRMIMIF \KDA
WHZ FINGHAHYP DNHFRIPANRQRUIMXAMRQLQ! XD RQWHEDLVR FXUM® H MM | AW FROBURYY DG YODH/ KLIKO
TXHXRCEGI OGP SURETEG

SHIRPLQ) 1 REURPIQ) +/ RIVZ MQRHIBQKRP RIHRXY GOSRRY KRP HHNXUW DU FRQKP HJ DHCRACAYIGOD UMEE HG
BVIHP RQORLIG| RUFBEWIXODWY YIDWHDILQ) WHMVR \KHETROGE SD P HOARMMW 7 KHSHIRP 1) RUGRSHURIP LQ) \WBIMY

LVXSEDMGRQDQRQ JRQ) EDLVG-BHIEHIMSROLP SIRYHP HMDQG GHMIRIDIRQLO POV



7 KHI RTFZ LQ) \BEBVAXP P D) HIURW GO0/ KHIS | RULQYHIE HMDAYXCH DG HHPEHU DG PUHYBHIRGIWRW
Z UMM RIVIRAWHM] P ROKVHIGE-XCH DQG\EHYHP RQMY HIG-G' HAHP BHU B\ HWR RUWIDIRQDGIQMDD
DALIGHSFHEWIMN DIV UHHAR&UHEVE MO DI HP HONHRAIRQ! RUGHEIORQUM LDITY \X AP

' RIW/IQ7KRADG/ 7HP / ROQVE! 2 UJICDARQ<HU 5 HYRVQJ

$VR - XCH 3URU | ROV 7RED

&RP P HADD) L(GADD
$ JUPXOMH

3DW

6SHALDDD HNRQ
6XEVIOELG

7RID
SXUHMBHIRG* IRV
. WRRIV

5 HIO{ WO
SRQMKAIRY

3DW

6SHADDD HAMRQ
6XENNIEG

7RED
5 HIO{ \WBIM
&RP P HADD RWOIH
3DW

6SHALDOD HNRQ
6XEWIOELG

7RED
5HIO{ WBM 5 FUG-QMD
3DW

6SHADDD HNRQ
EXEVIOELG

7RED
SXUHNBHIRG* IRW
 UMRIV

5HIO WBM +RPH
(AW

SHIRP 1Y
1RBURPLQ

7RED
SXUHMBHIRG* R/
. UMRIV
&RQXP HJ
3HIRP Q)
1RBURPIQY
7RED
SXUWHMBHIRG* IRV
. URRIV




" RIWIQ7KRADIY

7HP / ROQVE\ 2 WICDWRQ<HU

$VR ' HRHPEHJ

3URU

5 HRQY
| ROV

7REO

&RP P HIADD) I(OADD
$ JUFXGMH

3DW

6SHADD HIRD
6XEWNIEG

7RID

SXUWHMNBHIRG* UIRW
o WARIV

5 HIO{ WBM  &ROAKRNR)

3DW
6SHALDOD HNRQ
6XEWDOELG

7RED

5HX WM &RP PHADD
0 RWDJH

3DW
6SHALDDD HRQ
6XEVIDELG

7RED

SXUHINBHIRG* URW
: WARIV

5HIO( WBM 5 FMG-QMD
3DW

6SHALDDD HNRQ
6XEVIOELG

7RED

SXUWHNBHIRG* UIRW
o WARIV

5HIO( WBM -+ RPH
(TXW
3HIRP QY

1 RBHIRP L

7RED

SXUHNBHIRG* UIRW
© WARIV

&ROMPHJ
3HIRPLQ

1 RBHIRP QY

SEXUWHMNBHIRG* URW
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127( +0257*$*( 1. ,1* $&7,9,7,(6

7KH&RP SO VP RMDH EDQN.QY CRAVNIGFOXGHP DOEDRY GHIYHY GURVIBY | RZ DG\DBYFROMPWXVHG VR P I HUAIGHOAD
GOQSISHICHSUFHUMN X\ DAROR Z DHKRAHOIHARIXQGVHRIEY P DNHAAIG-QINOBOQFRIQIV DG UWMGHMIP RWDIH
\HYLAQ

5HIGHMDOD RUMDIH/ ROQ3 IRGAENRD

7KH&RP SIQ. RWLCDAY P DUNHN DG VHYFHY FROYHIRICDOG JRYHGP HOMSRORIHG UMGHUIP RWDIHEDDY * HHID
FRQRP L 1] HGDMWMGHINICP RO HERDQY DUHKHIS | RAVDBILQWHWHROE P DNANIGE QRO FRQ RUP LQJ DG DOWVEEG! DA
UMG-RNCP RWDIHGDQ/P D EHKHIS I RUQYHAR HW 7 KHYROP HR URIGHOADCP RYDIHEYRILCDAG | RAMDBIDGVHROEW
P DINA/BUEHVDUHWHSUP DY GUYHYR RUIICDIRQUAHDH

5 FIG-QNICP RWDIHGOQARP P W HOVDHIHHID RAMBQAQ) IRU. W @DV Z KIFK WBUAHIMKHWSIFDOSHIRG | URP

FRP P LW HQAR RIWLCDMDUAIGHQINICP RWDIHBIQWR Z KHYWHFRHE GIRMVRGWR DQLQYHWRU 5 RIGHNICP RWDIHEDD

FRP P LW HONDUHVVEMAAR ERK FUGWIG SUFHUM - & UHEWIMN LY P DO HS\MURKIK XQGHZ UMY SRTAHYDQGSURAHAUY LGFOQQ)
FRODMIDOHTXLUP HOW Z KLFK CUHIHGHIDD CFR-BAGE. WHVHFRGEW GURP DNV 3UFHUMLY'SUP DUO UHDAGVR IQMMWDM

| OFXDIRY/DOGLY SO P DD HEWURKIK | RZ DUGVDBYR UAGHONDCP RYSDIH ECANHGVHRXUMEY SUP DU \R EHOQRX GG
VHRXUMEY RU7 %6 V' RUP DQEDRL GHIYHY ARP P WY HQIVZ WK LQYHRLY

7 KHXCEDG SUCHSOCEDIFHR  WAMGHNICP RV HEDQVKHIS | RAVIB! QRIRDOLP RQVR  GHIYDRYHFRQAFW UHDMGWR UG-
P RMDJHEBOQRRP P W HON \KFK D/LQMMWDMEEN FRP P MY HOV 3,5/ &V DOGI R DUG FROMFWDBY DO WHUUHDAMG | DU
YOO/ DUHVAM R EHBZ

-XCH ' HHP EHJ
8 GBOG3UGASID 8 BOG3UGHASID
" RIWIQ7KRADQSY YDDOFH1 RARCO _ ) DUIDOH  _%DDQAH1 RARDLD ) DU9DOH

5 FMGRN0D RWDIH/ ROQV-+ HIB| RJG DB
5 MG RWOIH/ RID&RP P WHON |5/ &V
) RZ DG60BVERQUIFN

5HRG-GIQRKHIDWHVDADIUYDOH
5 HRG-GLORKHIDWHNVDQG RKHUCDE QI DADIUYDOH URSHRRYHD

$WXCH WH&RP SDQ KOG QRUMGHINICP RYD) HEDDY KHTB | RO @VSDMGHOEG  PLAROR GOYVZ HHRY
RIFUCOWBMY $ W HHP BHU \WH&RP SIQ KOG QRUAGHQIICP RVIDI HEDQVKHIB | RADB @ VDNGHDG
P LARQR G00/Z HHRQQRIFFUXCONIM/

0 RMDJHEDQN.Q) WAYHOHZ D/DVIRTRZ V

7 KUHO ROMV( QEHG- XCH 6l 0 ROMV( QaHG-XCH

" RIWIQ7KRADI/

1 AAB DI H3JDQ/RQVDBVR P RWDIHGTDY

1 HAKDQHIQXQUDT HEJOQRQP RWDIHEIVKHTS | RADB!
1 HNKDQHIQWHIDUYODHR! |5/ &V

1 HNKDQHIQWHI DUYDDHR! | RZ DUG\DBY FRQMFW

30U2 [IVRQGHAHMBP HYWR | RZ DG \DBYFROMPW

0 RWDIHVHYIAQ) UJKWDGAWRY

1 FARWLCDIRQI HY/

7RECP RWDIHEDQN.GQ) UHH/




5HIGHRIDOD RUADIHEHYAQ

7KH&RP SIQ P D UABIQWHUI KR VHYLFHUAGHNCP RO HEUDV \RT 7 KHXQBOG SUGASICEDDFHR GOQ\HYIFHG I RU
RAHY/LVWHSUP DY GUYHUR VHYLAQ) UYHOH

7TKHIR®Z 1Q UWBWHOVD\XP P DY R P RWDJHHYIAQ) WKW

" RIDWY/IQ7KRADG/ - XCH ' HRHP EHU

1XP B-UR UMG-QNCP RSO HGDQ/NVAYIRHG| RURKHY
2 XWIDQEQ) SUCASICEDDFHR WMGHMICP RV HEDQ/NVHYLFHS | RURKHY
: HIKWGDYHIIH LOMMNDA

5HP 0QQ) FROMPMOMP QP ROKY

&RIRP Q) FRHIRIOBOQ/\HYIFHGE, WHERP SOQ DH\RG\R) HAHD0L DARDOD RMWDIHS WRADMRY 3) 10 $° RQDQRY

UGFRAHEDAY Z KHAE | RIFRKUHGWHYDHIHHDD WHUASRMEDVR ) 10 $ DOGGRAHERP S 7KHIRYHGP HONBDYY

\HYIFHGE WH&ERP SDQ DIHVHRXUHG\MURKIK WH* RYHGP HAL DARDO0 RMIDIHS WRADMRY 3* 10 $°  ZKHIE WHERP S LV

IQXUGLIDQNMRVE \KH) HEHID RUQ) $ GP LQVADIRQRUSIMD JXOUIQMGLINQMRWE \WHOHMIY $ GP IQWIDIRY $W

-XCH WHVHYLFLQ) SRUNRIR EDDFHFRQIMMMGR \WHIRTBZ L) GOQWSHY ) 10 $ *10$ DG SUYDMLQMHRU
)10 $ DG SUYDMLQMXRUGTR DUHWIKRMUHG DY CRMOCCRMOCED, P HQABP IWEFH

7KH&RP SIQ KOG QR GHIONXHQABMGHNCP RWDIHBO/IQ* 10 $ SRRYVHYIFHGE WHERP SDQ DVXCH DG HHPEU
UASHAYHD  7KH&RP SD) KDG QR BEXUFKDHY| RAKHWUHHDQGM] P RMYVHIGHG-XCH DG PLORQOG

P LEIRQI RONHWUHDGEM] P RMVHIG-G-XCH LQGHIONXHAUAGHMIOBDDY | URP \KH* 10 $ SRRY : KHQGHIONHW

UMGHNOB/ DUHUHBXUADHG WHERP SO0 KDAWHLQAMNROVRP RAI\ \WHUWP VDQGLFOGHWHEIV/IQQE * 10 $ SRRY

$ AW LQWHFDBWT] HGP RWDIHWHYIRQ) WKWZ DVDVIRTRZ V

7 KUHHO ROMV( QGHG- XCH 61 0 ROMV( QaHG- XCH

" RIWIQ7KRADI/

YH1QQQ) BDDCRH

$ GAURY/GHR GOQN\RGEZ MW VHYAQ HEGHS
" HBURQVDQGLP RWY DIRD

6OBIR VHYFAQ) WKW

(EQ B

7KH&RP ) AGRWIFRGID SHIP DGHOAP SOUP HONRMHYRQP RMDIHVAYIALGY UIKWI RAWH WUHHP RQMYVHIGHE-XCH
RU

7KHNA XREVHYTER LQBXWXVHG LQGHMP 1QQ) \WHI DUYDDHR WH&RP SIQ vV P RWDIHHYIAQ) WKWZ HHDVIRBZ V

- XQH " HHP EHU
0 LOP XP 0 O P XP 0 LOP XP 0 O P XP

" DFRXQNDM/
$ QQOOBUED. P HQNGHHDY

&RWR \HYIAQ) SHIB)

&KDQYH/LQUAMGHNICP RMDIHIQMFNDAY GLA® O HAWKHSHED P HUWSHHB/XHELQ YOG WHERP SDQ IV P RWDIH
VHYIAQ) WKW $ WSDDMWLE SN PRG-IV XVHGR HUP DMSUHED: P HQNSHHE/EDHERQLQMMNIDMY KRMQ) MIRYHADM/

HXIP DG GDQ PXUELE HVDQNASDMG GH DXV DG RMHUUHBYDONTRRLY 7 KHZ H.JKWG DYH I HDQQKDOSHED, P HQNSHHGZ DY/
DVXQH DG DV HHP BHJ

: DUHKROH/ LGHYRIRZ LQIV

7KH&RP SOQ KD/KHI RTRZ 1Q Z DHKRAHOGHR FBHEWIGE P DAMJU-SXUADH DIWHP HONZ W YDURXV | QDGR QAMANRQ/ DVXCH



$P RXQNV

" RDWIQ7KRADI/ 2 X\WBQEQ)
P LARQP DWW EXUFKDVHDI UHP HWZ WWRAVEH LQHGH SILDIRY , QMMM DAKHE2) 5 IDMSOV ™
Z \K DIGRADMR W $ FDKSOEHGERIVWR P LARQWVUITXUGE WHOGU
P LARQZ DHKRAHOHR FUEWI P HOW S L)' HAHP BHU , QMUY DARHE2 ) 5 SOV

\R
7RED  DHKRXA\VH YRUIRZ LIQIV

- DUHRAH OCHERURZ LQIVDHFDWI LHG DAKRWWMP ERURZ IQIV $W HHP BHU Z DHRAHOHERIRZ LQV\REBG

P LARQ $ WXH WH&RP S KOG UMGHIMICP RNV HEXD0/ KHIS| RUVDB SBIE) HG DY FRIMIOXQGHNHIERYHZ DWHRAH
QHR FHAWIIGP DAMBEXIFKDHDIUH-P HQV 7 KHIERYHD) UHH-P HWOOR FROBIQFRYHIONZ KIFK LFOGHFHIBIQ! LGDGRDD
GNP HQV LGFOQQ) P DQMIFHR PLQP XP \BILEGIGHAZ RW P LQP XP QIX.GDAANV DQGP [ IP XP GHEVIR GHAZ RW UDAR D/
GHIQGGIQWHDIBHP HW 7KH&RP SO0 Z DVIQFRP SIDGAHZ W DM QU LFDQABHEWARYHIDQWVDVXCH

7TKH&RP SI) KOVH WIEGD P IARQZ DHRAHAHR FUAWREE+/ D RZGHSWEMADY HOMY YODGFH/OG
MEQLRMR/ XML IHR FUHEWUHHIP LCDMGLQWHERP S0 1V FRORICDMS | LDCADOWBAP HON DG\WXV CRACFOG-GLOWH
VREDKRWMP ERURZ LQIVCRMG ROWHE RORICDAM6\BM HYWR )LQ:(BJJJ&FQMQ 7KHEDDGHR \MY@HR RV D/

P IIRQDXG P LARQDVXCH DG HHPEU
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7KH&RP SO0 HOMYLQR GHUYDIYH | LCDGRDOQAKP HOMWR P DIDIHH SRKUAY WDADIMHI URP EXMCHN CRARMAAKRDABXONO\WH
UFHSWRUSD P HVR 1 XMUHNGRZ QDOGXGHMEQFDK CP RXQN WHYDDHR Z KIFK DUHGHMP LGHGE! LOMBMADMY 7 KH&RP S0
GHUYDYHI LCOGRLOC QAKP HOVDUHXVHGAR P DI HGL HHEFHYLO \WHIP RQMIP 1) DUGGADNROR WH&RP SO0 I NGRZ QRU

H SHRAMGFDK WFHSWDGIWNGRZ QRUH SHAMSFDK SD P HQVSUKHSID IHDAG\R\WHERP S0 V\KEREDMS G-EW

&DK) ®Z +HIHR , QMHWS DM5 DN

, QMINVDM\Z DSVZ W QRIRDIIP ROQVRBIY) P LAIRQDVXH ZHHAMIQHGDVDFDK | BZ. KHEIHIRAERADM
GHEW 8 QGHWH\Z DS CUDQIHP HOMAKH&RP S Z @S0 DI HLQMMXNDAMR DG UHFHYHD YOULEBLQMMWDMEDFGRY
WUHP RQN&O ( 7THP 62)5 HRXUGRYHQIKWICGAQ) DM

) RUGHIYDYH/GALIDME DG WDANGD\ DV/FDK IGZ KHEIHVR LQMAMDM UM WHIDQRUGWROWHGHIYDRHLY UFR G510
CFPP XOMERHUFRP SUKHYHIGRRP H 2$2 &, DGVEHNXHD® UFOWLLHELOR QMY SHOHIOWH\P HSHIRGV GAUQ)
Z KIFK \KHKHG HEWIQANROD | HAWHLQQIV $ P RXQNUERWMS LODFRXP XOWAGRMHUFRP SUHKHULYHLGRRP HUHDAG\R GHIYDRYH/
Z IEH UM LHGVR LOMIN] SHOHDYLQMIMAED P HWDUHP DEHRQWH &RP SO0 ) YOULE®! IDM\KER BCDMS G-EW

7 KHI RIBZ LQ) \BEGIUH GRVWHFDK | B2 KHEHYLGFOGHGLOWHFRQRIEDMG WM HOVR! | LCDGRDCFRIBUR)

6VDMP HOAR ) ICDGADD  1RARDO ) OU © HIKWGS YHDIH

" ROWIQ7KRADI/ & ROGWRY/ RFDWRD $PRXQN  9DOH 0 DMUW <HD/
_XQ-|
, QRAXNDM\Z D5V UHDMG\R VER BDMG-EW 2 WHB WHV
" HAPEHU

, QMHNIDM\Z CBVUHDNG W \XER G (DM GBEW 2 \KHS WHV



7 KHIRBZ LQ) \EEGISUAHONMWWHROQHLOGHNIDQY GWKHY UFRGGL0S$ 2 &, DG WHFRQRIEDMG WIMP HOWR LGFRP HUHDAG\R
WHFDK | GZ GHUYDIYHLOAKP HON LQMIANDM\Z BV UHDMGR\KER BCDAMS G-EWI RONHWUHDGGEM] P RQMVHIGHG-XCH

&KDQHIO* DQ $PRXQMR * DQ
| RW 5 HRIQ] H3 | RW 5 HFOWILHG
" RIDW/IQ7KRADI/ &DMIR) 1Q$2 &, IR $2 &, R, AP H
7 KIHP RQNVHIE G- XCH QMWW SHOH
7 KUHP RQNVHIEG-XCH , QMBI SHOH
61 P ROKVHIG-XCH , QMY SHOH
6l P ROKVHI-G-XCH , QMW SHOH
7KH&RP SO HAWP DM/WHIHZ LEHDSSUR LP DMD P LARQU-FRIW LH5 DVD GRHDHWR LOMIWW SHIHZ MMOWHGH W
P RQKY
7KH&RP S KOGDFRIDMICICELON R PIORODG  PILARQDVXH DG HHPEU UAS-RAYHD
127( +/($6(6
2 SHDMY GDH/LQZ KIFK WHERP SIQ IV\KHBWHHDHUHFRGHGDVRSHIDNY GDHUWIKWR XVH 3528 DWVHIVOGRSHDY

CHONY (FOG-GLORMUDNANDGIEONY UASHRAWHD RQIWERQRIEDME\BAP HYR ) LDCADOS RIAR)

7KH&RP SO0 VRSHDIY GDAVSUP DUO UHDMREDNG RILFH/Z MW WP DQQ) GDHWPVIRP RHW  \HILY 7KH&RP SO IV
GDH/OHERVRP SB] DGR QRVRQEIQUALGKDOYDDHJ XDUIQMY/ YDULEG! GDHSD P HONV RMJIQULEDQADKKP SIRQVRUMGIP HOV
P DEHLQCSSOLQ) \WHUNXULP HONR 7RSIF 2 SHDNY GDA/Z W DDIQWODMP R P RONVRUGWDHQRABFR G-GROWH
&RORIEDAM6\BAP HOWR ) LODGAD0R RIBURQ DG WHUHDAMG GDHH SHOHLY UFRIQ] H5ROD VAL KADCHEDLY RYHAKHGDHWMP
$WXCH \WHRSHDMY GDH5 2 8 DAHVOQGACE.ONA/Z HH P LARQDG P IR WASHAMHD $W HHP BHU

528 DAHVOQGICEONYZ HH P LIRQDYG P ICIRQ WASHAWHY  7KH&RP SD) GRVQRDHI [ LCOFHBDAY
RUID QU LFDOABMRUDIUHP HON

7 KHVBEBIEHBZ \P P DU F/RXUGDHH SHOHDGGRKHIG RIP DIRQUHDAG \RWHERP SDQ VRSHIDIY GDH/

7KUHO ROMV( Q356 6l 0 ROMV( Q&G
-XH -XH
" RIDW/IQ7KRADIY/
2 SHDMY GDHH S-OH
BKRUMMP BDHH SHIH
7REOBDHH SHOH
2 WHIQRIP DIRQ

&DK SOGI RUCP RXQVIGFOG-GIQWHP HDXUHP HUAR GDHAICELOMY

2 SHDIY FDK | GZ VIURP RSHIDNY) BDFH/
5LIKAR XVHDMHVRBEIGHSIOH FKDQIHI RUGHZ. RSHDIY GDHICEOMY

: HIKWGDYHIIH UP DQQ) GDHWP 2 RSHDIMY GDHY LO\ HW
: HIKWGDYHIIH QVFRXQADM?  RSHIDIY GDH/



7KHWEBIEHBZ \XP P O] H/\AKHP DXMUW R WP DQQ) GDHICHDNY

" RIW/IQ7KRADIY -XH

DOG\WWHID WU
7RID

| BV, QMW
3UAHXOODHR / HDHIEOW

$WXH \WH&RP SO0 KOG RGHDEAWRDORSH DY GDHREDI DRI RUDEDNGQ) R LFH \R EHFRQANKRMG WD/KDY/ QR HV
FRPPHRAG 7KHEDHKD/SD PHOMRBLY P ILARQEDAHGRODQIQUWIOFROMAMAP R\ HILY 3D P HQVIRAWHEDQNG)
RILFHOMHH SHAMS\R FRP P HIPH D WUWHFROAKRIRQ SHIRG HIB/ Z KLFK LVH SHRANGWR RAFXUGKUIC) \KHI RXUK TXDUMUR

$ UHDME SOV IVKHBMWRUIQD MG GDHZ MKWWHERP ST 7KHSD P HIWXQEHAHGDHDI UHP HABURYLGHI RUDQQCOBDH
SDPHWR 5SS IPDMD  PLORQDDAOD WRJIK' HHPEH  DGWHIOWU LFUDHE.  HYHY  \HOWXQMD DV
Z KIFK WP HWHU-QAZP RXQUZ L @DOWWEDHE RQUHDBSUIMVICR WHSDURHOUHQEDYDOH 7 KH&RP SO0 WHQKDY | RANKFFHMYHRSWRQY
\RH WIGWHGDHI RUILYH\ HOWHFK Z MK WQEOCFBDAVR  DVIFKH WOMRD 7 KHDIJUHDMUP DQQ) REQIDIROR \WHEDH
\RIDG P LERQDVXCH

127(  (03/2<(( %W 1().73/$16

7KH&RP SDQ. KDVDGH IQHS EHH IVEHMRQSTIQFRYHIQ) \XEWSQRADTD DI XTMP H DG HI LEGI SOV HDARADM/DGD

XSSP HAMO, [ HPAWYHS HMHP HYB@D 36( 53" DIGDBEXSSBP HAWD( [ HHWWYHS KNP HYB@D,, 36(53,," FRYHIQ) W

H HOAWHRILEHY 7 KHGHIQGEHHIVBDZ DVIPHGGLQ' HAPEH  \RUP RYHSOQHILEMY |RUGE DARADM/KLUHG DM
CHHPEU 7KHB( 53 ,, ZD/DGROMGE \WHERP S TV 9RIGRQ0 D DQGARYHYAHMEQH HAXWHR | LEHYKDV
ZHHQRWRHIGE WH6( 53

7 KHFRP SRHOVR WHQH/SHIRAF BHH IWRWWRKHERP ST 1 TXOM LHGEHH IVMSHMRQ STZ HHDVIRBZ V
7 KUHO ROMV( QEHG- XCH 6L 0 ROMV( Qa-G- XCH

" ROWIQ7KRADI/
BHYLIFH&RW

, QRUAXA&RWY

([ SHAMG5 HMORQ3D0$ WHV
3URJBHYLFH&RWE P RMY DIRQ
1 HY RWS P RWYDIRQ

1 HBHIRAF YHH VE&RW

" VFRXQ/B DM
/ RY \MP 5DMR 5 HMORS WHNV



7 KHFRP SRHOVR \WHQH/SHIRGE EHH IWRWWRUWH&RP SDQ 1V 6( 53 DJG6( 53 ,, Z HHDVIRWZV

7KUHO ROMV( QGHE- XCH 6L 0 ROMV( Q&HG- XCH

" RIDW/LQ7KRADI/

BHYIFH&RWW
, QMG RWV
3URUGHYIFH&RWS P RMY DIRQ
1 HY RWS P RMY DIRQ
SHMRQ6HMEP HQY DO

1 HABHIRAF 94-H V&RV

" VFRXQV DM

" XUQ) WHP RQNR -XCH OP SWKP S P HONP DEHXQEHWHG( 53 WIJHIHG VFINBP HOATFFRXQI) DOGUP HDXUP HAR \WH
SOODVXCH , QCFFREXFHZ W CSOFCEG CFFRXQIY) IXIGEFHI RUANIP HWEHH IVBDY WH &RP SO0 UFRGHGD
\HABP HQNOOQR P LARQIQ-XCH

7 KHVHYLFHFRWRP SRHOAR QH/BHIRGF BHH IWARWAY UH GRMELQ ARP SHODIRQH SHHLOWHIFFRP SO0 L) WIAP HOVR
IGFRPH 7 KHRKMHUFRP SRHIWR QH/BHIRAF FRUNIHLGFOGHELO? RKH) Z MMOWHRAQMMNH SHOHFDAIRY LQWHWEBAP HWV
R IGFRPH

127( &200,70 (176$1' &217,1* (1&,(6

/ HAQ &RPPLRHON 7KH&RP S LVDSDWW \R | LCDGADOQANKP HOVZ W R | EDDIGRH \KHHAMWIQWHCRIP DOFRUHR BXMCHN
R P HAHI LDGAQ) QHHB/R IWRTHON 7 KR! LCDGADCLOAKP HONVFRQMAR FRP P WY HOMR H \WIGFUAWIGWEE. GIWLYR
AW

7KHERP S WP LI P XP H SRKUH \R FU-GVWRW XQEHMEOE. GWHYR FUGEWIGFRP P VY HOVR H WG FUHIW U SUAHAG B
WHFRQUERNOCEP RXQAR \RRHIQKKP HQV 7 KH&RP SDQ. XVAVVKH\DP HFUHAVERTAHYIQHIBEDKIQ) FRP P LW HW DG MK
GWHYR FUHEWYIVERHYI RURQ EDDFHWKHNQWKP HON' 7 KHDP RXQIVDRRADAMGZ W WHERP SDQ vV Rl EDDGRHKHW
REQIDIRQYZ HHDVIRTBZ V

-XCH " HRHP EHU
" RIDW/IQ7KRADE/ Y [HG 9 DUCE®! 7RED ) [ HG 9 DUCE®! 7RED

&RP P W FOMR( [ WIG&UBW
VIR / HWYR &UEW

7RED

&RP P W HONLGFOXGHXQXQE-GE0RY UAYROLQY @H/R FUEWDQGR EDDRH\KHHAIGHMDOGDQFRP P W HOV

&RP P W HOMRH \MIGFBHEVWIHDI P HOMR GLGWR DFIHONR B DAWHHLY R IRIDMROR [0 FRIGURQHAEQKHGIQWH
FRQAFW &RP P I\ HONJHZH.ED KDYHI L H3H SILDIRQGARURKHAMIP LCDINRQ FIXAA/DQGP D WXUHSD P HR DIHH 6LGFH
POQ R \WHFRP P W HOVOUHH SHAMGRH SIUHZ WKRAVEHQ) QLY. QXSRY WHRIBCFRP P LW TP RXQNGR GRAGHRHADU®
UBUAHONXMUHFDK B HOV

G\NIEE, GWHYR FUAVIHFARGWRDOFRP P W HOVIKHGE. WH &RP S0 \RIXOUIQMAWHSHIRP DFHR DFIHOARD\MLG
SOW 7 KHFUHEWIMN LQRYHGLQIWAKCQY GIWLYR FUHEM HWHRMIED \WWH\CP HDVAKDNQRYHS LQH \WIAQ) GOQICHOMY ,Q
JHHIOP DDIHP HYWRYCRAIQIASDMOY). P DAUDOBRKA/D/DUAXKOR SOMASDIY IQWHHWSH/R WIQIRRYY +RZ HHJ M)
SRAQICERAAYCUMQ) |URP \KFK WEQURNRQY DUHUAHYHG | RUQWH\EP HP DQQHUDVP DD HP HOABAHYHYI RUWRKHUFBEW

| CAOMNY

) RUERKRQ DGR EDDIAHWKHANIQDGADOQWKP HOV \WH&RP SDQ UHTNXLEY ARTDMDOR VKSSRWWARK LOXKP HONZ KHRLWWY
GHP HGQHFHADY  7KH&RP SDQ HYDODMYHIK FOHAV FUAT RWCHA/RQDFDHE. FDHEDLY 7KHIP RXQAR FRTDMID
RAIIGHG XSRQH \WMRQR FUHAWVEDHGRQP DDIHP AV FUBWAYDDDARQR \WHFRXQMSDW & RUBMIDCKHIS YOUHY BXWWP D
LFOGHG-SRIWKHTLO! LOCADOQXMNRY 8 6 7WDXY VHRXUMEY RMHUP DUNHEEGIVHRXUMAY UDCHXDM DFFRXQIVUHFHYCE®!
SURSHW STIQADQG HIXSP HQVDQGLOMHORLY



7 KHDERZ DEFHI RUFBHEWRAAY I RUR | EDDGRHVKHHAFHEWARP P W HQV \WDAUH QR GFRQEMR DD FOFHMEBIE, WHEDQNLY
DOWWAG DVDSURYMRQ| RUFHAWRWH SHOHDGLY UHFRGHGIQRKHIICHOWY 7 KHIRGBZ Q) \BEBIKRZ VARHIRMW LQWH

Dz DFH
7KUHO ROMV( QaHG- XQH 6l 0 ROMV( QGHE- XQH

" RIOWIQ7KRADI/

%HLQAQ) YODRH

SURVMMRQI RUE AW RWH/
(QAQ YOO

2 \MHJ&RP P W HOV , QWHCRIP COFRUIHR BXMGHW WHERP SO0 HOMYLQR GDHARP P 1\ HON Z KUFK DUHFOWL LHG D/RSHIDY
GDA/ 6HH1RM  +/ HDFVIRUDGAMRIDOQ RP DIRQROWHP DX R \WH &RP SO0 WVRSHIDIYY GDHFRP P W HOV

7KH&RP S KDVOQRANBOAQ) FRPP WHR XS\WR P LAIRQLQDEDNWAK YHQMUHFDSMIO XQG | RRAHG RO LGAQ) DG
IXQAQ) WKQRBI\ VROMRQYI RUARP P XQUW EDQNVOQGFRP P WP HWR XS\R P LAIRQIRUD\RTIMY FBHEWATXW [XQG
LQMHXR HQV $ WXCH WHIP RQNFP DQQ) R EHIXQEHG ROWHEDN WK YHOMUHFCSMIDDOG\RDIN FU-EWATXW
QMHIN HOVX@GFRPP W HVZ DY PLARQOQG P LARQ UWAGHRHD

SROMYHFLH 7KH&RP SO LVDSOW VR O \KWDJGFOIP VOUMQ) RAR \WHCRUP DOFRXUHR BXMGHY |, QP DIHP HWRSIQRQ
WHHDUHQRNGRZ QSHIAQ) FDIP VRUDWIDIRQ \WHRXERP HR Z KIFK Z RX@ LQAYIGADm RULQ WHDIJWHIDM KDYHDP DAMIDCHIHRW
ROWHFRQRIEDAMGUAXOVR RSHIDIRYY | LCDGRDCERMRY RUFDK IGZ VR \WHERP ST

, Q3P QUFDIR)? EDIDIRY  7KH&RP S LVDP HPEHUR WHOMDS 6 $ CHERN 9L\DS 6 $ P HP EHUEDQNVOH BIXUG\R
IQEPQI\ WHILDS 6$  QHERNIRUSRMMDO XXUHVHMBP HWR FHIIQ@MMDIRY \KH? &RYHIHS/ MIDIRS  \KDAHDMARVAYHIO
DQIKVADY \XWFKDEBOILQ) \KHSUIRMWAH/R 9 VD QG0 DAMADG, QMODIRID ,Q  \WH&RP S DVDP HP BHUR \WHO LD

8 6$ HERN RBBGHGEDNVI\KIBVR 91D ,F XSROIWIQWISEIERIHIY  6IGFHIWIQWICSXEIF R IHIQY 91D ,GF KDV

I XQEH5 DM DARQUAHYHI RAWHE RYHIHS/ M DARQUAXEN LODUHRIRY LQWHE DWIH\WKDWVKHBE WHERP SIO ' XUKY) \KH
ILLKADXOWUR WH&RP SIQ \RTIWUP DQQ) &MNY%\KDWY $ WRADMSZ W \MMWADD! WHERP ST) HOMUGLQRD\Z [5
FROMPAZ L\ \RHSXURKDHUR \KH\KDUA/ARDNBTXLUAYDSD, P HMR \KH FRXQIMSDNY LOWHHYHOARDY® MD , GF P DNH/
UMMRQAMRWHFRQHMRQUMR | RUWE DMNI6\WKIBY  &RHURQUDIR SO P HOVDGRIRQ) 1] HE TXOWMD ADIH/ DHUH GRMGLO
HOUQQVIQWHSHIRGIGRXWG ) I HEFKOLHVIGFOGHGLQWH\Z 05 CCELON DHSD, CEGITXOWMD XQMDKHOM DNRQUAHYHLYI XD
OMXLEDMG DG DAZ KUK WP HWH D RUP HMRHG\Z 05 FROUPAZ L@EHMIP LCDAG 4 XD 1] H3SD P HQVOSSUR LP DAY

P IEIRY

127( +)$,59$/8( 0($685(0 (176

7KHIDUYDOHR DQDWHARJICELON VVYHSUFH\WDAZ RX@ EHUHFHYHG\R VHIDKDADXHNRUSOLG \R DO HARDMCEOW QDR EH®
QLR RAPXUIG) LOWHSUGFLSDOP DUNHVRUP RANIGYDQED HRXVP CUNHNQ \WHIEVHIFHR  DSUCHSDOP DINAM RUKFK DAHARU
QHOY |, QHANP DY DUYDOH \WH&RP SDQ X\ HY/ YDODMRQWRKQTXH/AKDAIUH FRQMMZ [\ \KHP DINANISSURTFK WHLGRRP H
DBSURTFK DG RUWHFRWZBSURIFK. 6 XFK YDODMRQWAKQTXHY DUHFRQMMMO® D5STHG , CEXWAR YDODMRQWRKQTXHVLGFOGHWH
DXXP SIRQAKDAP DIN-/EIMASIONZ RXG XVHIQSUAQ) DODWHARIICHMN  $ FARXQIY) 6\BQELGY&RAILFDIRQ7RSLF
HXIEQKH/DI DUYDOHKIHDFK | RUYDODIRQLCEXMKDAILYH/ARHKLI KHWBUR MY VR TXRAG SUFH/LQTRAYHP DN RUGHMAD
DXHVRUCCE MY DOGWHEZ HVBURIW VR XQREVHLYCEGILCEXW 7 KHI DUYDOHKIHDA LVDYIRTZ

[ HHD ,CBXW 8 (DANMAMG TXRMG SUFHY LQ CRRYHP DNHNVI RUG-INFDCDAHV RUCCH QN WDAKH BRI HOIWY KDV\KH
CHON R CFRHW DAKRHP HDUKUHP HONEDM

[ HHD BV, CRWRNHKDQ TXRMG SUFHVIGFOGHGLQ/ HYHD \WDATUHREVALYDEG!| ROWHDAMHARUICEON HWHUGUHA®
RUQAUA® 7 KHHP LIKALGFOGH TXRAG SUFHYI RMP LOUDKHVRUCCELQNLQDRRYHP DNV TXRAMG SUFHY | RIGHMFD
RUMP LOUDAHVRUCCELOWAVLOP DUNAMKDATHGRAZARYH LCEXWRKHIWDD TXRMG SUFH/\KDATHREVLYCEGH | RAKHDWHARU
CEON \KFK D/IQMAWDAY YRIMMWY SHED P HQNGHE/ FBEWMY HF - RUGBAWMKDAIHGHIYHG SUCASID 1P RU
FRURERDAG B P DNHADIE FRUHDIRQRIRKHIP HIQ/

/HHD DWW 8 GRAVHYCEGILGEXWI RUGHMP LQAQ) \WHI DUYDOH/R DAHVRUICELONAAKDAKH GRADQHMMVRZ Q
DAXP SURQYCERXARHDAKP SWRQ/\KDAP DN-/EDMASIONZ RXTES XHIQSUAQ) \WHDXHVRUCTELONY



$WHVDQG/ LDEL@AR/O HDWKUHG DV CLU9 DOH RQDS HRXULIQ) DMV

BHPXUMAY/$SYDIDEBIRUGD®! 8 6 7UHDAXY VHRXUMYA/ DUHUHSRIAG DAVTIUYDOH XM Q) / HYHD LGBXW 2 \KHUVHRXUMI/ FIDMI LHG DY
DYDIDE® RAVDBICUHU-SRWME DAVDIUYDOHXM Q) / HHD LOSXW ) RARHAHVHRXUMAY \KH&RP SDQ- RELQY| UYDOHP HDXUHP HQV
IURP DQIQE-BHIG-QMBUAQ) VHYIFH 7 KHI DUYDOHP HDXUHP HQVFRQIGHUREHYTEGICDDWDP D IGFOCHGDBUTRM/ P DN
\SHIB/ FDKIBZV WHS 6 7UDKY \ IHBFXYH QYHWDAQ) GYHY WCHH HPURQES FUHAWG RIP DARQDQG\WHERQAV WPV
DOGFRBURY [P RY RKHMWQIV

, QIHHIDWHERP SIQ GRA/QRABXURKDHVHRXUMA/ARDMDYHDFRP STFDMSWIKFMUIH 7 KH&RP ST VHIMHSRURIR FROMVR
WEGMR DO HOV QOO DOR Z KIFK OHS 6 7WDXY REQIDIRY [HEHICDIHR EXCHRUP RWDIHSDN WURKIK HFXUANY RU
JHHIORED DIRQRUUHYHMH EDHEP XQASDICERDD/  3UAQ) | RAKEK LOAKP HOVLYHO® RBEIGHG $ WBDWIQDOD WHERP SDQ
Z |@YDICDMSUFAAKSSIHG B WHLQE-SHIGOMBUAQ) \MYFHE. FRP SDUQ) WHP \R SUFHVRBEIGHG | URP DLGG-SHIGHQARLLG SOW
\RXUH

( TXWEHXUMEY | QHXE HQAHFXUMA/ FIDALLHG DY HIXWN VHRXUMEY DUHFDUUHG DAFRWDQG \WHWKDHR  HLQQIVRUGKHYLY USRS
\RURXIK GHAKFRP HDY/DQ DA HAR WHIQMHWY HWEDDGRH 7 KHVAVARXUMEY DHQRABDA® P DUNHBEG DG WHH RUHDUHFOWI LHG
DVD/ HHD ICBXAZ WKQKHI DIUYDOHKIHDFK

| ROQV+ HGSIRUSD®! 7 KHIDUYDOHR WMGHNOP RMRIHEIQVKHIS| RAVDBIEDHGRY/ HHD ICEXWIYGHMP LGHG Z KHQSRME®
XMQ) HWHUTXRMGVHRQE P DNABURH/RUQMXRURRP P VW HON | QRVKFK TXRMG SUFHH MV WHI DUYDOHLY GHMP LGHG
XMQ) TXRMG SUFHYI RUDMP | UDWANRUDIHV DENVAG | RAKH\SHALLE DIMIEXM/R \KDABDQ Z KIFK Z RXGEHXHGE. RKHUP DHV
SDMFSDON 7 KH&RP SO KDVHBRMEWHI DLUYDOHRSWRQDFFRXQIY | RUWKHTS | RADBIGDR/

0 RUDIHYOQNG) ' HIYDMH, QAUP HW  7KHIDUYDXH/R IQMBADMEANFRP P W HQN 2,5/ &V DHGHIVHGE YODDMRQ
P RHYLGFR SR P DNHBUAQ) | RIQIKP HIVZ W MP LOURKCLIRMIMIY FRP P RQD UH HIMG\R D/EHN¥ HFHARQSUAQ) RU
LQYHARUFRP P LW HVSUFHYI RUBRWV | RWS / &V/Z KLFK KDYH XQREVHLYCEGHLCEXW \KFK D/DQHMP DMR \KHI DUYDOHR \KH
\HYIAQ) WKWH SHAAMGWR EHUFR GG XSROVIBIR WHEDD/ GHAAMP DMGFRAVR RIILCDM WHGDQY DIG\WHSXOWURKIK DM
DG DUHWHH RIHFDMI LHGDY/ HHD Z MMQWKHI DUYDOHKIHDA 7 KHIDUYDDHR |RZ DGVIBIFRP P W HQVIVEDHGRQ
REVHYCEGIP DN/BUFACQ) | RMP LOULQKKP HIWVDQG DHWHH RH FIWU LHG DY/ HYHD Z WMQWKHI DUYDOHKUHDUAK

,QMINBDM6ZLS 7KH&RP SO I/ GHIYDAYHSRIRY/DUH FDWILLHGDY/ HYHD Z MMQWKHI UYDOHKIHDUAK DG DH YOOHGXQY
P RGHYJHHIDE CFA-BMGLOWHI LDERDOHYIEH/LQGAMY  DOGKDWKVHIRRYHD TXRWMG RUREVHYTEGIP DNHANCEXWDOHY | RP
H \WMLDOP DNHAEDBSIRYIGHY 7 KHI DUYDOHGHIYDIYH/DHGHMP LGHEXMQ) QVFRXQAGFDK |GZ P RGHY

) IU9DOH6Z06  7KH&RP SIQ HMIGLQR D\WIQGE DRHGHIYDYHFRQMFZ W WHSXUKDHUR LWO NDE& MW Y%\KDBY  7KH
YDODMRQ U SURHIMKHIP RXQABHDOGSD CEGIVR\KHFRXQMSDMY EDHEXSRQ \WHUYIMAG\KDUHFRQYHMRQUDAM L D) GAUQ) WH
SHIRG $ WXCH 06 HHPEHU WHIHZ HIH QRIP RQNSD [EG!



$ \WPP DY R 1DUYDOH/I RUDWHNV DG ACHONAY UHFREHE DAVDU YDOHRQDUHRXUIQ) EDIVARQIMMGR \WHIRTBZ 1Q)

| WD | HHD | WD 7RED) DU

" RIDWIQ7KRADI/ , QBXW , CBXW , GBXW 900H
.XQ—|
$66(76
SHAXUMEVS YOLDE®H| RUG DB

8 6 * RHIP HW DAY

8 6 * RHIP HY$ JHR

6\ DG 3RIWFIDB XEAYIMRY/

0 RMVDIHYCANHG6HRXUMEY/

&RSRDM' HVBHRUMKY
( X 6HRXUMEY
| ROQV+ HB | RUB DB
5 RGN RWOIH/ RID&RPP WHON |5/ &V
, QMUWS DM6Z 05" HIYDAYH
) RZ DG60BVERUFV

" HHP EHU
$66(76
BHRXUMEVS YOLOE®H| RUG 00!
8 6 * RHIP HW DAY
8 6 * RHOP HYS JHR
6\ DQG 3RIWAITB XEQYIMRY/
0 RVVDIHYCNHG6HRUMAY/
SRERDM' HEVBHHUMEY/
( XU 6HEXUMY
| ROQV+ HES| RUB DB
5 RGN RWOIH/ RID&RPP W HON |5/ &V
, QMIWS DM6Z 05" HIYDAYH

/,$%/,7,(6
) RZ DG6DBV&RQNFV

0 RIDJHYENG) SRV  7KH&RP SIQ KOG/ HYHD IAXOGRHY DG HY HIDMG\R P RBDJHEDING) CRAMWA/R P LARQ
DG PLORY WASHAHD [ROWHM] P ROKY HIGG-XCH DG PLORQDEG P LCIRQ WASHRIYHD |RUWHV]

P RQKVHIG-G-XQH , WWXOGFHY DU YOOHS EDHG RQWHAKDQHLQI UYDDHR WHXQ@EHBIQ) P RWDIHEIDIURP [GRHBIRQ
R \KH,5/ & \RWH&RQRIDAM6\BAP HOWR ) LCDGALDCR RIBURQGDM DEMWAG | RUSXAWURXIK UDAMY/ DG FRIWVVR RIICDM 5/ &V
WEQIHIHGRWR / HYHD UHSUIAHWG / &VWKDIZ HIHIXQGHG OGP RYHG R P RSO HGOOVKHIS | RAMIB! DVDUYDOH

$WHNO HDWWHG DAY DU9 DOXH RQD1 RQ 5 HRXUWIQ) %DMV

&HYBEQDXHNDHP HDXUHG DATIUYDOHRQDQRQ BHXUWIQ) EDAY LH \KH DAVHVOHQRAP HDXUHS DVDUYDOHROODRIRQ) EDLY
EXVWILHVKEWMFVAR | LUYDOHDOWWE HOVIQPHMIQALURP MIFH/  $ QH TP SBIZ RXGEHDWHVH KIEMEY) HIGHFHR P SOLP HOWV
7KHIRTBZ Q) lVDGHAUSIROR YDOXDIRQP HKRGRBULHY/XVHS | RUDAHNVP HDKUHG RQDGQRQ XU EDLY

&RMWDO FHEHW RO/, P SOLUP HOVRUFRTIDAMDOG-SHIGHONBO/LYP HDKUGXMQ) \WHI DU YDOHR \WHFRIDAMDOBW\VHI
FRAV 7 KHIQUYDOHR FRODAMIDOY GHMP [GH5E DRLGE-SHIG-QNDDDMRD RUSIR FMRICCSSUIMNIOQFRQ RIP DFHZ W EDONGY
UIXDUIRY &RIMIOYDOH/DHAKP DAGXUQ) / HHD  LEXNVGHWRWKH YRIMIN LOWKHU-DCHABIMP DUNAN DG WHMGI P HNOG
HUNP DIRQLOYRYHGLOWH U-D0AEMM CSSUINOCSURAAW & RTDM.DOGHSHIGHNBT0Y DIHUAYLEZ. HG GG HYDODAG RQDABDAMD TXOLIMD
EDUVI RUDGAWR DO SOUP HWIGOEMVAG CFFREQIO 9 DOXOMRQ WAKQTXHY DUHFROMMMZ W WRHWAKQTXHY ESTHGLOSURU
SHIRG/ &RUDMIDG-SHHMWEODY KOG DFOW 1 YOOHR P LQRQZ W DYDOXDMRQ D DFHR P LERQDVXCH
DGDAWLQ YOOHR  PIORODGD P LAIRQYDOXDIRQDIRZ OFHDN HAHP BHJ



2 \MHUS HDO WBM2 ZQHG * XUIQD) \KHI LAY P ROMVR FHAEQ! RHFRHE DIV XSROLQUWIOHRIQUWRY Z HHP HDXUIGDXG
UBRWG DVTIUYDOHWURKIK DFKDUH R - \R\KHDIBRZ DOPHI RUPBHEWRWHYEDHG ROWHI LUYDOHR WHI RHFBRHE DAMNBIY

HANP DMGFRWARVHD 7 KHIQUYDOXHR WHI RMFRRHE DAHAY GHMP IGHE B DQLQE-SHGHAYODDMRQRU SR HMRIITESINIOQ
FRQRIP DGFHZ W EDONG) WIXDIRY/ 2 QDQRYIRQ) EDMY Z HREBIQXSADMS DESLIVIY RQ| RHFERVHE DAHNVDQG DT HYDODIRY
DOWR HQVDVGHRHADOY 7 KHIQUYDOHR | RUHFGRHG DAHVLY HIP DAGXUQ) / HYHD LOSXWGHR\KHMGI P HOADGG HAP DIRD
LQROYHBLOWHU-DCHXIM YDODMRQ SURFHI

0 RWDIHEHMAQ) 5LIKW 5 HIGHMICP RV HEDQVHYIAQ) WKWDHHYDODAS | RULP SOUP HMDNIFK U-SRWG) SHIRGEDHG
XSRQWHI LUYDOHR \WWH UKWDY FRP SDUHGVRWKHFDUY Q) TP RXQWV ) DIUYDOHLY GHMP LGHGE, D\MLGSOW YOODARQP RA-DMQ)
HANP DG SUHSD! P HOAGHHB/R \WHXQEHDLQ) P RYDIHEDQ/AHYLFHG DQG VDN FDIRQY EDHE RQWHUM FKDERMIMIFVR \KH
XTHOIQ GO SHRP LIDQ® GURWSHDIGRMIQMAWDM 7 KHIDUYDOHLYHAP DAMGXQ) / HHD LOBW LGFOGQ) D
GVFRXQADM Z HIKMSDHIIHSUD, P HQNGHHS DOGWHFRWR (R:Q\HJ(LFLQ] ))<LW-UG—W.CFQ\M—|N—\ LCEXNDAM HE DO
SRMGGIQIRM +0 RDIHYONGQ $ AWK $WFKR -XH WHHZ D/ GRYDDDIRY
DIRZ OFHI RUGDQVHYIAQ) WKW

$\WHVDQG/ LCELOAHY VRERHG DV DLU9 DOH

7KHERP S LVUHTXUHGVR GVFERHWKHHANP DG LUYDOHR | LCDGRLDOQWIKP HV ERK DXHVDQGATELOMY | RUZ KIFK WY
SUTRNFDOR AP D1 DUYDOHDQG\KHI RGBZ 1Q) LVDGHAUSIRQR YOODIRY P HKRGRBILH/XVHG | RAKRHDXHNDQG ICELOMNY

&DK DGEKRUWTHP , QHWTHQN 7 KHFDWY LQJ CP RXQAR FDWK DG \KRWWALP LQYRAR HOWLY X\HG\R D5SUR LP DM | UYDDH JLYHD
\WHVKRYMP HI UP HVR P DXUN DQG DYAKFK DWVHIVGR QRABUAHKCDONASDMG FU-GWREFHGY

GHRXUMHY+ HB\R O DXMUW - 6 HRXUMHY KHIB K P DXUMY DUH YDOHGLQ CHFRUEDFHZ W WWHP HKRERBU\ SR\ (RMGLQWH
FOBWRQ? $ WHVDQG/ ICHOWA/0 HDMUHGDYY U9 DOH RQDS5 HAXUIQ) DY+ 6 HRXUMHVS YOLDE®! | RUG DB

2 WHU( TXOVEHPXUMIY 2 WHUHDXUW VHXUMEY DUACFFRYXQAG RIXEGHUMWHHIW P HARG 7RIE DOGUHFRE-GDRW 7KHH
\HRUMEY DHQRABDEO P DNABEGIVHRXUMA/ DOG DUHUBH GRMGLO2 \WHU$ \WHVRQWHBVBIM HOAWR ) LDAOOS RIBWRQ

/ ROQV 7 KHEDQSRWRIR VVHI U DMGLOR FDM RUHYDQG\WHI LUYDOHR  HIFK GOQFDMIRY LV FDBXDMS XMQ) SBVHIANDOH
MKQTXHY/EDVHG XSRQSURMRANG FDIK | BZ VDG HMP DAGAVRXQAIDMY 7 KHYDOH/U-SRIMG UH GRANHLCFRISRIDIRQR DATXL.AW
QVFRXQAR P HIAKHREMAIYHR *H IMBUFH YDODINRQ

" FBRUW 7KHIDUYDDHR 1 RQQMMVIATUQ) ' FSRUIW 12 $FFRXQNV 0 RH 0 CUNHAS FFPRXQNVDQG 6 DAQIVS FARXQVDUHWKH
P RXQV'SD CEBIRQG-P G DAKHUHSRMY (DM 7 KHIQUYDOHR! 11 HGP DMUMY FHWLFDM/R G-SRA/HANP DMGXMQ) SUAHV
YDOH\MKQTXHYDQGUDAM/PXUHO® R I HIHGIRUG-BRIWR P LOUBP DQQ) P DM/

6XERGECNME1 RM/3D DEG 7 KHIDUYDOXHR HIFK CRMLYFOBXOAMEXMQI SIHWDDHWRKQTXHY EDHGXSRQSUIRMRMGFDK
1@Z VOIGHMP DM QVARXQADMY D/Z HODV UIDMYEHQJ R THHG | RMP LOUREQ] DRV

6KRUWWHP DG/ RQY 7HP YRIRZIQIV 7KHIDUYDOHR HFK (RMLY FOBXOMGXMQ) SIRHWDOHWKQTXH EDHEXSRQ
SIRVRMSGFDK | GZ VDG HANP DMG GVARXQADMY DY Z HODY DMV EHQ) RITHHG |RMP LOUGEW



$ PP DY R HMP DAMGI QUYDOH/R QI LFDQVLCDGADCLQAKP HIVGRAUFR EHE DVOUYDOHFRUMAG R \WHIRTZ L

" RIDWIQ7KRADY/

.XQH

&0 1Y
9D0H

/ HHD | HHD
, QBXW , QBXW

/ WHD
, BXW

$66(76

&DK

) H5) XQB/6RTE00G, QMIWIADUQ) ' HERUW
, QYHR HMBHRXUMAY + HBVRO DMWY

2 \WH( TXW 6HPUMEY

0 RWDIHEHYAQ) 5LIKW

/ ROQV 1 HAR $ @7 DQRHI RUSUHAW RXHY

1,$%]/,7,(6
" FRIW

BKRWHP YRIRZ IQV
6XERBCDM51 RMV3D, [EGH
| RY THP YRIRZ IQV

" RIW/LQ7KRADIY

' HAPEHJ

&D LY
9D0H

/ WO / W

/ AHD

$66( 76

&DK

) H5) XQB/6RT00G, QRMMNIATUG)  HSRIW
, QMHIR HMBHRXUMAY + HIBVRO DM

2 \WH( TXW 6HRUMEY

0 RWDIHEHYAQ) 5LIKW

/ ROQV 1 HAR $ @2 OQPHI RUSUHAW RXHY

/,$%]/,7,(6
" FRIW

BKRWHP YRIRZ IQV
6XER BCDM51 RMV3D, CEGH
I R 7THP YRURZ IQIV

$ @RQ | LDADOIQMKP HIVDHH FOGHGIURP \WHIERYHMIEG! 7 KHAVRRKUHYDOR (R RAFOGHIRREZ L@ $ FFRAQIO \KH
DJJ U DA DLUYDOHDP RXQVSUAHOMG R QRAB-BUAHOARHXQGHDLQ) YDOHR WHERP S
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7 KHOP RXQWVDEBFDMG R CFRXP XOMS RIHUFRP SUKHQUYHLCRRP H W DUH SUAHQIMG LO\WH\DE®I EHBZ

$ FFXP XOWG
BHRXUMEY 2 WHJ
$ YDOE®! , QMLHXS DM SHMHP HQV  &RP SUKHMYH
" RIW/LQ7KRADIB/ |RUGDIB! 6208 300/ | RW ,GFRPH

YDDQHDVR - DXDU
2 WHUFRP SUHHQUYHLGFRP HOUQ) WHSHIRG

YDDQFHDVR - XCH

YDDQFHDVR - DXDU
2 WHUFRP SUHKHQULYHLGRRP H (AW GAUQ) \WHSHIRG

YDDPFHDVR - XCH




WP 0$1$* (0 (176" ,68866,21$1" $1$/<6,62)),1$1&$/ &21' ,7,21$1"' 5(68/762)
23(5%$7,216

0 DEIHP HMWAVAWRQ DIGDIOMY 30 $° SURMIGH/AKSSBP HAEOQRIP DIRY Z KIFK VNI R WHP DVIUI CRRW\KDADYH
O HRAMG RXUI LCDGADOFRQBURQ DG UAKOVR | RSHIDIRQY DOGVKRXTS EHUIG LOFRMGRAIROZ K \WH& RORICDAG) LCDOGRDD

6\BIRP HOVDOG UHDWGQRAV 7 KHIRTBZ LQJ 1Q RUP DIRQVKRX@S SURYLGHD ERRUXQGHMEAQ) R \KHP DVAUI CRRLY COGWHIB/ARDV
DI HAVWRXUHDQQIV SHUR P DOFHOOG | LQDGADCFROGMRY DOGKRZ. RAUSHIRIP DFHGUQ) WHVHFRGG TXOUMUR FRP SDUVZ WK
SURUSHIRG/ 7 KURKIKRXWKLVVHRNRY & DHMIDE W YON* URXS ,(F  DIG\KEMGDUHY FRIAYHD  LVUHHIBGWR DV 8896
IGRP S~ 2ZH XV RFRU

&$87,21 &21&(51,1* )25: $5' /22. ,1* 67$7(0 (176

7KIVA XDOM® 5HERWRQ) RP 4 LGFOGQI VO ' $ VHARD FROBIQY? | RLZ DG BR\.Q) WIAP HON Z MMQWWHP HIQQ) R \WH
3UYDMEHRXUMIY// MMDIRQS HRP $ VR 7KRHIRZ DG GRNGQ) WIAP HWLGFOGH [P RY RKHY WBMP HOVCERMRXU
EHIHV SOV REMARYHY JROY H SHABMRQY HAWP DAV DQ5LQMNRQARDADH \KEVRAR LI QU LFDQAIMY DG XQFHQNA/ DG DA
\KEMPR FKOQHEDHGRQYDURXVI CRRY POQ R Z KIFK DIHEH RIG RUFRQIRD 7KHZ RB/AP D * 3FRXTG 3\KRXG Z RXG
SEHIHYH *DQMASDM *HAWP DM 3H SHAW 2 LQMIG” 2SO’ \BJHA *YIMRY' 2JRD0 DOGMP LMUH SUMRYYDHIQMGGWR
IGQM |RZ 06 GRAGQ) WIAP HON

$ @RZ DG GRNGQ) WM HOV B\ WHUCDMUH DUHVKEMPAR UMY DQGXQFHYEIQIAY 2 XUDRMOC XWMHUAKOVP D G HUP DMIDID
1URP \KRHVHVR LQRXUIRZ DG GRNGQ) WIAP HQN - 3GDHHWH, QUIRGARY 1 RMR WY TXOWM® BERWRQ) RP 4 D/ZHD
DAKH, QURGARY 1 RMOG WP $ 50N) CARWR RU  )RP . $ DVXSEDMGLQRAUNEHIX-QAXOUM® BERWILBG RQ
YRP 4 DEBIQRAURKHILIQIVP DEHIURP WP HVRWP HZ W KHG( & DAMAKHGDM R \MVUERW

+ RZ HYHJ RKHUI CRRLY BRGH/ARRHOWG LQRXUA XOWM® 5 HSRWRULQRXUS QXIS HERWWIDR FRX@S DOHYIHD 0 HAARXU KV
DG\ RX KRXG QRVRIG-UD) \KFK OWR | CRRYWR BHDFRP SBIMVANR DOSRMINOIMYRUXFMEONY $Q IRZ DG GRNGQ
IBAP HQVP DEHE. XVRURQRXUEHKOD\SHINRQID D/R \WHEMWH DHP D HERRIWQGHIINH\R XSEDMIQ |RZ DG GRQ)
WBAP HQAVH FHBAD/UTXUHGE. CESIFCEGIOY

%86,1(6629(59,(:

- HOWHDI LDGRDOKROLQ) FRP SIQ KHIGNHXOWAMIHGLQ7DKDAHH ) GUED DQGZ HOHWHSIWHR RXUZ KRD RZ GHE\WEMADY
&CBMIOEIWION WHYON RP&&Y%  : HRIHUDERIGDUD R SURGAWOIG\HYFHWRIK DWEER  IXOVHYIFHRILFHY/
DG $70V,70 VEFDMEIQ) G * HRJID DOG$ P D 7KURKIK &CHMIR W + RP H/ R/ / & 3&&+/°  ZHKDH
DEAMRICR | LFHVIQWHB RAM-DIWVRURXUP RMDIHEDNGQ) BXMGHW © HSURYIGH DIX@UIIHR EDNG) HYIFHY [GFOXAQ)
WDGAMRDOG-SRIIG FHEWHYIFHY P RSDIHEDNG)  DAHAP DO HP HQAVVIKVAP HIFKCQVHYEHY EDONFOUBY \HRXUANY EURNHIDIH
\HYLFHY/DQG ! LDGADCDGMRY VHYFHY LFOGQ) @ HIQKUDEFHSUIRGEWV UM P DI HP HADQGE DAHNBIRMANROVHYLFH/

2 XUSUR MIELYY @NH P RIWLCDGRDOQUMIRDY 1V G-SHIEHYWR DO HH \WIMKSROGHALQMIMAFRP H Z KLFK VKRHGL HIHFH
BRI HHOWHIQAMANIG HA/GFHYHGROLQMAMIQQ) DAV \KFK DvGO0Q/D05 UMY DOG\KHLQM MBI ROLOMMMNEHD
CEONY SUICHSID GBRUWDIGERIRZ QY 5 HXWR RSHDIR/DHOOR D HAMGE: WWHSURYIMRQ! RUFBEWRAHY RSHIDIY

H SHOFAKRK DADDUHY/DQGHP SB FHEHH W RFPXGSOR DOGRMHURSHDI H SHOAVIGFOGQ) LGRRP HE] HY DG QRAQMIW
LGFRP H\XAK DVP RMDIHEDQNGQY UYHGHY Z HON P OIHP HQVHY G-ERWHAY DIGEDIN DG HY

: HKDYHLGFOGHG DEHEBGAVRXWROR WHHRGRP LF FROGURQVIORXUP DUINAVDGRXUGRY WP \WDADLE REVRANYHY/D/SDWR WH
0' $WAMRQRRU )RP . $
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© HSUAHADIR) LEG! FRP P RQHTXIW UDIR DG DVIQ) LEBIERRN YOOH SHIGAOWG KIUHWDMOQHIFK FDH WP RYHV WHH I HAR
JRREZ | DG REHLQEC) LEGVWDAAKGYG URP P HIHUDQGDFTXMMRQERRMW : H EHIHHWHAHP HDKUYDHXVH XOR LQMHXRY
EHFDAHIVDESZ VIQHXRYAR P RIHHDU® FRP STUHRXUFDSMICDGHTXCR. \R RKHUFRP SDQHVIQWHIQOMY 7 KHIHHID®D CFR-BMG
CAFRXQIY SUCASBY 3* $$3° \RQRQ* $$ 3 UFRGALIDINRY| RUHIFK TXOWLSUAHOMG LY SURNGHG EHBZ

'ROODUV LO 7KRXVDQGEDW[FHSW SHEHVRDG JLUVW JRXUWK 7KLUG 6HFROG
6KDUHRZQHUV (TXLW\ *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJLEOH 6KDUHRZQHUV (TXLW\$ QRQ *$$3

TRWVOHWYV *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJISBMYH WY QRQ *$$3 %

7DQJLEOH &RPPRQ (TXLW\ 5DWLR %QRQ *$3$3

$FWXDO 'LOXWHG 6KDUHV 2XWVWDQGLQJ *$%$3

7DQJLE O HMDOREMNL O X W HIG 6XKDQ * $% X




6(/(&7(' 48$57(5/< ),1$1&$/ ' $7$ 81%$8' ,7("

'ROODUV LQ 7KRXVDQIEVD\WPBHSWHBHRQEKDU )LUVW )RXUWK

7KLUG

6HFRQG

6XPPDU\ Rl 2SHUDWLRQV
. QWHUHVW ,QFRPH

L QWHUHVW ([SHQVH

1HW ,QWHUHVW ,QFRPH
3URYLVLRQ IRU &UHGLW /RVVHV
1HW ,QWHUSIMWHUQFRPH
3URYLVLRQ IRU &UHGLW /RVVHYV
1RQLQWHUHVW ,QFRPH
1RQLQWHUHVW ([SHQVH

,QFRPH %HIRGMHYFRPH

,QFRMH ([SHQVH

/RVV ,QBRRHULEXWDEOH WR 1&,
1HW ,QFWRHWLEXWDEOH WR &&%*
1HW ,QWHUHVW ,QFRPH )7(

3HGRPPRQ BWKDU

1HW ,QFRPH %DVLF

1HW ,QFRPH 'LOXWHG
&DVK 'LYLGHQGV '"HFODUHG
'LOXWHGDWRRIN

'LOXVWHG LEOHMD®WRRN
ODUNHW 3ULFH

+LJK

IRZ

&ORVH

6HOHSWHUD JH %DODQFHYV

L QYHVWPHQW 6HFXULWLHV
/RDQV +HOG IRU ,QYHVWPHQW
(DUQ$QVHW YV

7R WY H W V

"HSRVLWV

6KDUHRZDKILWY

&RPPRQ (TXSEWHDOMHIHVE KD UHV
%DVLF

"‘LOXWHG

3HUIRUPDQFH 5DWLRYV
5HWX $QHRIGUMHWY DQQXDOL]HG

S5HWXBQHRI@®JIH (TXLW\ DQQXDOL]HG

1HW ,QWHUBVW QDU

1RQLQWHUHVW ,QFRPH DV Rl 2SHUDWLQJ 5HYHQXH
(ILFLHQF\ 5DWLR

$VVHW 4XDOLW\
$OORZDQFH IRU &UHGLW /RVVHV 32$&/°
1RQSHUIBVRH@®V 313

$&/ WR /RDQV +),

138V WRRVEVO/ HW V

13V WR /RDQV +), SOXV 25(2

$&/WR 1RQ 3HUIRUPLQJ /RDQV

1HW &KDRY SYRHUDJH /RDQV +),

&DSLWDO 5DWLRYV
7LHU &DSLWDO

7RWDO &DSLWDO

&RPPRQ (TXHW\
/HYHUDJH

7DQJLEOH &RPPRQ (TXLW\

) XD 70 ( TAYDBRV
1RQ* $$3 ILDADCPHOMH 6HHQRQ* $$3 IHFRGAGDIRQRQSIIH
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5 HXQVR 2 SHDARYY

3HJRIPDFHEXPP DY 1 HAGFRP HDMIEXBEGIR FRP P RQ\KDUHRZ GHY\VRDEG PIRQRU  SHUGOWG\WKDH |RAH
VHREG TXOMUR AP SIUG\R PIGRQRU  SHUGOWG KO | RAKHI LIWTXCRUR suc] PIORQ RU
SHUGOWGVKDH | RARHVHFRQG TXOWUR ) ROWHI LM P RQKVR QHACFRP HDMIEXBEGIVR FRP P RQWKDUHRZ GHY
\RDDG PIMRQRJ  SHUGOWG\KIH FRP SDHG\R GHAGFRP HR PIRQRU  SHUGOWGWKDH |RMHVIPH
SHIRGR

1HVQMHWGERPH 70 HIXLYDBOAHAIQMIWFRP HI ROWHVHRQG XOMWUR \RDBG P LQIRQ FRP SIBG R

P LGIRQI RAHI LIDXCRUR s3] P LARQI RAHVHFRQG XOWUR &RP STUHG\R\KHI LLWADOWUR WH

LGRU-DVHZ DV SUP DUD GHWR KLIKHURYHLI KWXQBY DG GORLQMMMNGFRP H \KDAZ DvSOMDD RIVANR KLIKHIG-SRUWQMW

H SHOH &RP SIHG\RWHWHRG DOMMR WH  PLORQGFUDHZ D/IHHIM GIYHDE KLIKHIG-ERMQMIMN SHOH
DG EZ HIRYHLIKWXQB/ DG LOMNRY HONQMAMNCGFRP HZ KIFK RASCAHG DQLGRUDHLQGOQLOMIWAGRP H ) RARHI LUK P ROKY
R I HRUYDOQWHAQMANCRS HURBBG P IARQARP STBG\R P LGIRQI RAKH\CP HSHIRGR 7KHGFUDH
ZD/SUP DIO GIYHDE \KH\LP HO R HIRHG\WHIB/

3URMMRDGS @Z DFHIRU&UHAW RWHY © HUFRGHS DSIRVMRQIRJFUGVWRAMVR P LERQI RAKHVHARQG TXOWMUR
FRPSIMG\WR P LRI RUWHI LWADOWMUR DG PLARY IRMHVHRG TXOWUR &RP SOHG\R\KHI LIXATXOUMUR
WHLGRBDHIQWHSIRYIMRQZ DvSUP DY GAHR GOQIUDEHP LIUDNRQDQG VIKW® KLIKHIGW DAY SOMDD RIVHR 67 HJ
GOQEDDGRHY ) ROWHI LU P RQMVR ZHUFRGGDSRIMROIRUFUAWRIA/R  PIAROFRPSIBGWR  PLARQIRY
WH\CP HSHIFGR Z MK \RHGRBDHGIYHSUP DUO B GZ HIGE. GORYROP HIQ $WXH \WHDIBZ DgFH

BBUAHIMG R GDQ/KHISI RUQMAR HWR+) ,” FRP SDBHG\R VO DK DG DNV HHP BHU

1 RAQMPWERPH 1 RIQMIFNGFRP HI RONHVHFRQG XOAUR \RBDG P IIRQFRP SDUHG R P LEIRQI RAHI LKV
TXOWUR DG P LAIRQ! RAMHVHFRQG TXOUMUR 7KH P LEIRQLGABDHRYHMHI LIKDXOUMR ZD/GHWR
DQIGFUDHLQP RMWIHEDQN.Q) BYHGHY  &RP SDHG\RWHVHFRQG TXORUR WH P LORQGRIDHZ D/SUP DD
DMIEABEB\RD P LARQGFUDHIQRMHUIGRP HZKIFK HORMGD P LARQJIOQIWRP \WH\DBIR P RWDIHVHYIAQ) WKWIQ
WHVHFRQG TXOWUR SOWID RV D PLARQIGRUDAH QP RIWDIHEDNG) BYHXH/DGD P LARQLAUDHIO

Z HION P DQOIHP HOVHAY ) ROWHI LWV P RQMVR RAQMINGFRP HVRIIBG P LARQ Z KIFK LVARP SOUTEB! \RWWH\CP H
SHIRGR DGWHORMSD P LARQGFIDHIQRKHIGRRP HWDAZ DVSOMD®D RIVHAR D P IARQIGAUHDHIOZ HIGW
POIHP HQVH/DGD P LARQLGRUDHLQP RVDIHEDON.GY UHYHH/

1 RQQMMI [ SHOH 1 RQQMINW SHOHI ROWHVHFRIG TXOWLR \RIBG P LCIRQ FRP STBG\R P LERQI RAKHI LY
TXOWR 3} P LEIRQI RAHVHARQG XOWUR 7KH P IGRQIGRBDHRYHMHI LLWANXCUMIR HERMED
P I@RQIUGFBDHLQRAHIH SHHZ KIFK LFOGHGWHZ UMM R R REVRBIMDAHVIURP \WHUWP RHI R DR I LFHVAMDQGDFRA
VAP P LIUDNRQLOWHVHARQG TXOUMUR &RP SIHGR WHVHFRQG DXOWLR WH P IERQUGRFDHUA GRKG D
P I@ROLFDHIQFRP SHODMQH SFOHDGD P LARQIGFWDHIQ RAXSDER H SHOHWDAZ D/SDME® RIVHAR D PLARY
GRUDHIQRKHH SHIH ) ROWHI LWL P ROMVR GRQQMMWWY SHOH\REBG P ICIRQFRP SIUG\R PI@RQIRJ
WH\CP HSHIRGR ZOWNWH P IARQIGRUDHDMIEXEEGI\R LGFUDH/IQFRP SODMRQH SHOHR P LAIRY RAFXSDER
HSQHR  PLORQ DGRKHH SQHR  PLORY 2WHHSQHIRU  IFOGEGD  PIARQIOQIURR \KH\DBIR D
EDONG) RILEHLOWHI LXTDOWLR

) LQDQADCR RIGUMRQ

( DLOQ $WHV $ YHIDHHIQQ) DAHMREBG BRI RAMHVHFRIEG TXOWMUR DOLFUDHR PICRY RJ
RYHWH | LUXADXOWUR DOGOOLCRBDHR P IEIRQ RJ RYHUWHI RAW TXOWLR 7 KHYDUDGFHI RUERK SURU
SHIRGFRP SDIMRQVZ DVGIYHDE DRLGRUHDHLQG-ERIVEDDGR BAKANY [QKUIKHUBYHYR RHIIKWXBARDS &RP SDUHG\R\KH
| RO TXOUMUR WHAGQHIQWHHLQQ) DX L B BRMED P LERQ LRHDHLQORYH QLI KWXQB/DED P IER)
IGFUDHIQGDY/+) , WDAZ DV/SOMDI RIVANE BZ HILQMXR HONHRXUMEV/R P ICIRQ DGG00/KHTI RAIBIR P ICIRY

| ROV $YHIIHGOY/+) , GFUDIG P LAR) RU 1URP \WH I LLXATXDUMUR DIGLRUDHS PLOR) RU RYHJ
\WHI RO DOMUR 3HIRGHIGEO)V+) , GRUDHG PLEOR) RU 1URP \WH I LXATXDUMUR DIGGRUDHG
P IERQ RJ IURP WHI R TXOWLR

&UEW XDDW 1 RBHIRP LQ) DAV (RIFFUCOBOO/OGRM-UGCHADM \RUBG P LARQDVXCH FRP SDUG\R

P ICIRQD/D DFK DG PLOIRQDN HHPEHU $WXCH RB-URP QI DAHVDYDSHFHMR \RIECDAHN
HDOBG FRP SDUG\R DO DK DG DN HHP BHU 1 RIFUDOBDDARMBG P LEARQDN
-XH D  PIAORQIGRUDHRYHIO DFK DBD  PIARQGFUDHIGRR ' HHP EHJ ) XOKHJ FODMI LHG
COO/\RBDG P LARQDVXCH D PIERQIGHDHRYHIO DIK DGD  PIAROIFUDHRH HHP B



" FERIW $ YHIIHWREDG-SRUWZ HH BRI RMHVHRG DOWUR DQIGFUDHR PIMRQRU  RYHMH
I LLWATXCUMUR DGQIGRUDHR PIMRQRU  RYHWHIRXUIK TXOUMIR $WXH VRIBCG-BRIWZ HIH
@R GFRDH/R PIMRQRU  IURP O DBK oG PIIRQRU IR ' HHPEHU

&CEMIO$ WXCH ZHZHHZ HORCSAUT HS - Z LW DVRBOUMN EDHG FDBMBODIR R DOGDWRILEBIFRP P RQHTXAW

(DR DQRQ* $$ 3 ILCDCADCP HDKMH R FRP SDUG\R oG WASRHD DO DFK ssc) 05
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DARADMEHHIW] SHOH 7 KHIGRUDHIQVDDY H SHOHZ DVSUP DUKD GHWR GZ HIUDT HGGURFRWVFUHEVR VAR \ODY
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FRP SUHKHUYHLGFRP HARP SRCHOMR \KDUWHRZ GHMTHDAW  +70 \FPXUMIYDUHIFTXWUHGRURZ GHSZ MW WHIQMMAR KRTEQ) WHP \R
PDMIN +70 LMY HQVDHP HDXBGDAP RUHSFRIV:  HER QRAIGH GRUGRZ HSUAHR® LOMGR EHILOWDAQ) LM HQV
\HRUMAVI RAMHSXUSRHR UHFRIQ] L JOQV/DG\WHH RIHZ HER GRWP DQEQ DWIAQ) SRWRIR

$WXH WHHZHH SRR FRPEQHES) 6 DUG+70  Z W XQUHID H5GWAARBIL) PR R \WHH
SRIMRQ/OHS 6 7UDAXUHYDQGAOW \KHIX@ OV DOGFUHAWR WHS 6 * RIHIPHON  ZHHS 6 JRYHIP HOADHR XY
IMKGE 8 6 JRYHIP HONSRQRUIGHIMY 7KHUPOQQ  SRIMRY/ P XQASIOHXUMA/DQGFRERDMERQS/ KDHDRBEW
FRP SRQHQV $ WXQH FRUSRDMG-BWHRXUMAY KDG DQ DIBRZ DRHI RUFUHAVWRAHVR DOGP XQFSDOHRXUMKVKDG
DQDWBZ DFHR $WXCH DUFRUDAMDT H5P RO HREQI DIRQVARXUME/ P RMWDIH EDANHGVHRXUMEY 6P DID
YMCHNS CP LAVDIRQVHXUMIY 8 6 $JHIR DUG8 6 7UDKY ERQOB/KHBZ HHS $$ DM



I ROQv+)

$YHDHBOY +) , GFRUDIG  PLAR) RU 1URP \WH I LLXATXDUMUR DGLRUDHS PLOR) RU RYHWH

| RO TXDUMUR &RP SDHGWR WHI LLWADXOWWR WH\DI KWE-FUDHZ D/GUYHQE, DG-RICH LOWHFRQKP HIBDD/
SUP DU IGRPADR R P LEIRQ SOMIE RIVAE IGFUDAY LQUMGHMO DO WBMBDO/R P IERQDQGARP P HADD
UDOMBMGO/R  PLARY &RP SOHGVRWHI R TXOWAUR WHLGRBDHZ D/SUP DUO DMIEXEEGIVRD P LAR)

| GFUDHLQUMGHNOHDOHBM GOQ/WDAZ D/SDMDD RV DGFUDHR P LRQLQFRQMP HUBDD/ SUP DUO LGRLFRW
DAR

SHIRGHIGEDO/+) , GRUDHS PLORQ RJ 1URP \KHI LXATXOUAUR DOGGHRUDHS PLORQ RJ IURP \KH
| R DXOIMR &RP SOUHG\R \WHI LA XOMUR \WHGHFICHWH GRAGD P LARQGFUIDH LQFROMXP HUGDD/

SUP DUO LQARNDR DGD P LARQG-FUDHIQARP P HADOBDQ/ SUP DUO WY H HP SWBDDY 7 KHG-RBDHIURP \KHI RO
TXOMUR Z DVSUP DUKY DMIBXAIEGIVRD P LARQGFUIDH LOFRQXP HUGDDY/ SUP DUO LOABRADAR DQGFRP P HADD
GO/R P LAIRQ SUP DUO WY H HP SWBDQ/ \WDAZ D/SOMDD RIVHAR, D P LARQLGRU-DHLQ UM G-QINIOUDOHBM D0/

: LNRWWRP SURP IMQJ RAUFUHAVWNEQEDB/ FKDQILQ) RXUXQEHZ UM \WBEDLB/ RAMNGY ROLCRACDMIQMIVWDMUN Z H
FROMXHWR FRHD P RIRURXUP DNANDQGP DNHP LQRUDGYWMWE HWD/GHHADY

&UHAWE XDOW

1 REHIRP Q) DAHV (RIFFUCOBO0/OGRAM-UGOCHADM \RIBG P LARQDWXCH FRPSIUG\R P IARQD DK
DG PLAIORQDN HHPEHU $WXH GREBHIRP 1Q) DMHVDVDSHAHR \RBCDXHVHDXOBG

FRP SBG\R DD DK [ss¢] DV HAHP EHU 1 P LARQDVXCH D
P IRQGFUDHIURP 0 DK DGD  PIARQGFIDHIRR ' HHPEH) ) XOKH FIOMI LHE GOQN\RNBG
P IRQDVXCH D  PIARQIGUDHRYHO DWK DGD  PIARQIGFUDHRYHY HHP BHU

$ @BZ DOFHIRU& UHAW RIHY

7 KHDEBZ DQRHI RUFBHEWRKAY LY D YDODNRQ CFFRXQAKDAY GG URP WH GTOUICP RYY H3 FRWEDMAR SUAHIWHGHAZP RXQIV
H SHAMG\R EHFRIBRAMG ROWHEDDY 7 KHDIRZ DFHI RUFUEVWRKAY LY DENMGE. DFHEWERWSURYIMRQZ KIFK LVU-ERIMGLO
HIQQVOGWEAGE WHROUHR| R GOQIP RQV GHAR UHFRYHIHY  / ROQVDHAKDIHGRI DI DQXWHDERZ DFHZ KHD

P DI HP HYWEHIHYH/ARHXQFRIDABELOW R DETREDDIFHIVARQIP HG ([ SHAMGUHFRYHIHVGR QR FHHGWHDIJWIDMR [P RXQV
SUHRA® ADJHGRI DQGH SHAMG\REHAKOUHG R ( [ SHAMGFUHAWERW/LCKHHNQ GRQ FOGFHIEGIR | EDDGRH\KHINUHEW

H SRKUVLY SURVIGHEWWURKI K WWH FUHEVERW SURYIMRQ EXVBHFRLGHG DV DVFEDUDM QCELOW LFOGHGLQRKM-UATELONA

0 DO HP HVWANP DIM/\KHDERZ DQFHEDDGFHXUQ) UHBYDOADDIOEBILQ RP DIRY [URP LQMEICDOGH WEIDORXUFH/ WD \R SDIW
RYHV PXUHOWFRGAMR)Y QG UHDRIED DG \VKSSRVIEG RHFDIV. -+ IMRIFDOBDQGH DXVDIG RWH SHIHFHSIRVIGAWHEDLY | RU
WHRAWP DIRQR H SHRMGFUGEWIRAHY $ GUV HIWVR KIRUFDOERWLQ RUP DRQLGFR SRIDMP DOIHP HOAV YLHZ R PXUHOW
FREAWRQ/DJG | RHFDIV

$WXCH \KHDEBZ DQRHI RUFBEWRAAY| RUGDO/+ ) , \RIUBG P LRQFRP SIUG\R P L@RQDA DK DG
P IGIRQDN HHP EHJ $ AW Z WMO\WHDEBZ DFHLYSIRIGHE Q1 RM -+ / ROQV+ HIBIRU, QYHWY HADQGS @R OOFH
| RUEUHEW RAHVIQWHE RQRIEDAS) LDGRDOSVIM HOV 7 KHVQ KWE-RDHLQWHDIBZ DFHI URP 0 DK UHGRRGD
®Z HJOYHIR GIWKDJHRIV  EDLVSRQN | RAMHVHRQG TXOUMR YHIXYV  EDUYSRQNVI RAHI LINDXOWUR WO
ZD/RIVHAB DKUKHFUEWRWSIRMRQ VFHIERYH: 3 URMMRQIRJGUHAW RV 7 KHGHFUDHLQWHDIRZ DOFHIURP * HAHP BHU

ZD/SUP DIO GHWREZ HUGTQEDDEHY $WXCH WHDIBZ DFHWBUOMG R GOY/+) , FRP SIHG R
/D DK 53¢ DV HRHP BHU

$WXH WHDIBZ DOFHI RUFUAVWRAY | RUXQXQE-GARP P W HONV\RBBG  PLORQFRP SIWG\WR P LARQDG

P IERQD/AD DK DG HHPEHU UASHAYHD 7 KHOERZ DgFHI RUXQ XQG-GFRP P AW HQWLY BFRG-GLORKHU

[03=015Y)



" FBRMW

$ YHIIHWREDG-ERIWZ HH BRI RMHVHRG DOWUR DQIGFUDHR P I@RQ RU RYHAKHI XXM
R DOGDOLGRBDHR PIMRQRU  RYHWHIRXUIK TXOWMIR &RP SOHGWR BRI SURUSHIRGY JURZ W RFFXUBHG
IQERKP RH PDNADQGE' EDDIFHYZ KIFK UH GRAMGDFRP BQDIRQR EDDGRHY P LI |URP \DYIQIV DOGVR DBWHIH \MW
GRAQMANEHIIG) CFFRXQIV LQDBAWRQWR UHFHYIQ) GZ G-BRIWIURP H MY DQGQHZ. RIHQA YLD YOURXYG-ERIVVIDAILEY |, Q
DEAMRY FRP SDHG\RWHI RO DXOWLR WHIGFBDHIQL 2. EDIDCRHYUH GRMG KL KHUDYHIIHSYXECE | XQB/EDDGRH/D/

P XQASION WFHSWOHUFHYHGG-SRIAGE. WRHFIHV VBN LQ@M1 RYHP EHJ 7R DBWHIH WRAZ HKDYHU HG 12
CFFRQAQ BZ VIURP Q. DGH LMY EXMGHA CFFRXQNZ KK UH GRS RXUEDGNHLY | REXVRQG-BRIMIDAHIC) [QUDAYHY

$WXH \REDG-BRIWZ HH BEAR) GFUDH/R PLORY RJ IRP 0 DK DG P LR RJ
IRP ' HHPEHU 7KHG-RUDHIURP ERK SURUSHIRG/Z D/SUP DO GHRGZ HIL 2 DFFRXQAEDDGR- SOMDED

RIVMA WHD RUP HWRHGIURZ WIQP RH P DNHADGGE  EDDGAHVIURP ERKGQHZ DQGH IMMY FIHQNV 7 KHGHRICHIQL. 2

CRFRXQIVSUP DU UH GRVVHDRCEXETF | XQGEDDGRHIRMW  7RIEDSXECE | XQB/EDDQRH/Z HH P LARQDVYXCH
PLARQDA DUK DG P LARQDN HAHP BHU

YHMGHW G-BRIVIQVIRNRQ CFFRXQIV R LHG DV WHBXURKDHDI P HQWV DYHIIHG P LRI RAHVHFRIG TXOWAUR m

IFUDHR P LARQRYHMHI LWADDWIR DGMIFUDHR P LARQ RYHMHI RX TXOWUR $WXH
UBXUFKDVH DI UHHP HQNEDDGRHY/Z HH P LARQFRP ST R P LAIRQD DK DG P LARQDN HA-P BHU

: HPRQIXH \R FRVHD P RAVRURXUFRWR G-ERVWDG G-BRIVP 1| DVZ HP DED) HWKURXI K \WHPXUHQAMIM HYURGP HW
0$5.(75,6. $1' ,17(5(675%7( 6(16,7,9,7<

0 DUNHAB N DG, QMR DME HMMYW

2YHYHZ O CUNHAIMN CUNAVI URP FKDQIHVIQLQMNIDRY H FKDQIHWDMY FRP P RAW SUFHY DOGHIXW SUFHY © HKDYHUMN

P DI HP HMBRIFLHY G GHGWR P RARUDQG AP LW SRUAKUHVR P DUNHAUMN DQG Z HER QRABDMA SDMLQ LR AKDALYHUMHVR
\LIQU LFDOAP DINHAIMLQYRVQ) H FKOQIHUDMY FRP P RAW SUFH/ RUHNAW SUFH/ |, QDWHATQGACEOW P DI HP HOAZRRYWNAY RXU
SRIAHOHGMIGHE\R P LQP [] HWWKRAM DO QMBNDMUMN

, QRS DM5 WNO DADIHP HW 2 XUGHAGFRP HLY@UHD G-SHIG-OWRQGHAQRMIWAGFRP H - 1 FAQMIWAGFRP HIM\KA-BIEGIVR
LQMAXNIDM UM VR WH G- BHWWDAQMANE-DUC) CCELONYP DU RUU-SUFHROD G HHEDL WIRIQMMMEDOQ) DAV KHD
LQAMANE-DUCQ) CDELQNYP DAMUHRUUBUFHP RIMTXEND WDRIQMMMNEDQQ) DAHVIODILYHOSHIRG DMIQULFIQAMRFDHLO

P DINHADM/R LQMMIVRXTS DOHIHD O HAHAQMAWGFRP H 61P LO® Z KHLQMMNEDQQ) DAHVP DXMHRIWBUFHP R
TXEND WODLQMINEFDUC) CCEMNY | DRI P DNANOMFWDAM/FRXGS UAKONOD GRUDHLQGHAQMIMNRP H - 1 FAQMAW
LGFRP HLVOOR DI HRAMGE FKOHV/IQWHSRMROR [QMMMAEIOQ) DAHMKDAIHIXQEGE [QMAME-DIQ) CCE QN IDKHANDDR
RARHARUAH/R 1XQ5/ VWK D/CRQQMMMEHDIQ) G-ERIWDGG\KDWRZ CGHYA HDAW

: HKDYHHABEQKHG Z KDAZ HEHIHYHVR EHDFRP SUKHOLYHLQMMAMWDMUMI P DI HP HOMSRIR.  Z KIEK VD LOMMIGE
P DDIHP HQAWVS \WHW ICELOW O DRIHP HQARRP P IWRH 3$/ &2 7KHSRIR HXBEDKHVAP IWR UM Z KIFK DUATXOQMBYH

P HDKUWR WHSHIAHQEI HAKD HLQ GHAQMIAMCFRP H DP HDKUHR QHALQMMNGFRP HDAIMN DOG\KHI DUYDOHR  HTXWY FOSAID
DP HDXUHR HARGRP LE YDOHR HIXW 3(9(~ DAIMN UAXGMY |URP DK\ SRIMHNFTCFKOQIH LQLQMMAXNDM/I RUP DMIMAVI URP RCH
@R \HY : HP HDXHWHSRMIDDGHYALP SSAVKDNKOQILGQ) LOMMINDM/P D KDYHRQRUMRWMP HIQQIV (R
WP YOOH DQGATXAW R HP SR 1) P XDWNRODOMMKMRIK \WHXHR FRP SXMIP REHIQ) 7 KHVP XOMRQP RG-OFLSMUBY
RSWRCDIDN | CRRLY\KFK Dy DX HDMUAY/ DOGLOMAMNWIDM DBV DG GRYLP EHEEHS LOLQMXY HONDQG GOQSRMRIR FROMFW $VZ WK
D) PHKRGR JDAILQ) LOMMNDMUM \KHHDHFHYBOWKRWRP LIV [QKHIHNOWHLQMBNDMP RGHIR) P HKRGRBU\ XHGE

XV KHOLQMMADM/FKOIH CRXDCP RYHP HQVIQGI T HHOWFDMIRIHY R IQAMMAMEDOQ) DAHVDOGLOMAMNE-DUQ) (CEONY GO
D P HOV DOGZ WNGLY DVR WP HDQGRKHUG-SRW P D GYDMVUIQLLFDQ® |URP DAXP SWRQXHGLOWHP R3-D ) LD \WH
P HERERB\ GRHVQRAP HDAXUHRUUH GRAKHLP SCRARDALIKHUUDAM/P D KDYH RO CEWMWEE® UDM GOQ FOHOM] CELOWN VR VHYLFHWHU
GEW RUKHLP SCRWR UDMAKDQIHVRQGHP QG| RUGTID DG G-BRIVBLRGEW

7 KHWEAP HWR | LCDQALOCFRGAMRQ L AKEMAARRAG) | RUQMMANDANKRAN SRAMELONAAR LGEFDMKHIKHHONOMAXWDMUMN

: HOBSO [QAIQEGHRXY SODBODMKRAINARWHEDHFDAHLO)  EDIVSROQNES IGRUP HIVUIQILQ) IRP GRZQ ES\RXS
ESVDABDWRIHSHUTXDUM Z LW WH DDOMYBERWMGRS / &2 RXUO DN N2 YHMIKVERP P IWkH 20 52&  RXU

( QMSUMH5 WN2 YHILIKWERP P LWH 3( 52 & DIGWHURDGR ' WHARY : HDXIP HOARXULQAMUMNDM \KRAN DEDOMY Z W

DEMCDAHLQMWADMVFHIURYRQD TXOW® EDMKDAP D LFOGHUP SV DGDI MG ROWNHEHIQ) R WH\ IHERAOH QRO

SODBOKIW , QDEANRY P RMHIUNXHWRHDIVP D EHSURGFHGZ KHOLQAMMNDM/ DUHSOMEXOD XFHVRQRUZ KHORMH

BXMGHV FRIGWRQ/AR GRBM



2 XUJRDOVAR WUKFMUH\NHWEAM HWR | LDADOFRQAWRO\R WDAHAQMMIVOQQIVDAIMIRH)  PRONDG P RO SHIRG/
DGWHHARGRP LE YDOHR HIXWY DAIMI GR QR FHHGSRIR IXLGHIGHY DARHYDURXVIQMIVWDMKRANGYHY :  H DA SR
CRKUHYHMYVJIRDCE, EDDGAQ) Z WIQSRIA TP W WHYROP HR 1GDIY) UDM CCEONYZ W DMP LOUYROP HR | GDNY UDMDAHN
B\ NH-BE.Q) WHDYHIIHP DMIW R 11 H3 UDMDWHADGG CCELOW FROUFPN UDRIED P DRKHG B\ P DILQ) WHP I R RXUFRM

GBRUW DGR DWW RXUUDM/\R P DNHAFRQAMRY/RODFRMXG) EDLY

$@OWY 0 HDKBVR GHAQMIAGFRP HDAIM SIRGFEHGE VP XOMRQDDOMY O [GEFDRYR DRIOMMNRI KRYMP
SHIRP DFHIQDMIDAYHUDMHYUREP HON' 7 KHHP HDXUAYDUHWSIEDED EDHGXSRODUHIMYHD EUH SHIRG DOGERGRV
QFHADUO LOAFDMWHE WP SIRGHAWRUHRGRP LF YODHR WHLQANMANRD

(67,087(" &+$1*(6,11(7,17(5(67,1&20 (

SHADMIHEKDIH P ROM KRN ES ES ES ES ES ES ES ES
3RIA / IPIW
_XQ-|
0 DK

SHADMIHEKDYH P ROM\KRAN ES ES ES ES ES ES ES ES
3RIA / IPIW
-XH
0 DK

7KH1 FWQMMAVGRRP H 31, DV LN SRWRQR! DQIQWEQEHRXY SOUITBOUDMVKRAN LOAFDMAKRDNQWHVKRWMP  RYHWHQH W
PRQKY DOUMQ) IDMHYURGP HWZ LOSRMYHD [P SCRAKHGHAQMIKAP DJIQR \WHERP SO Z KIGIGFIQQ) DM

HMURGP HON Z L@KDYHDGQH DYHLP STRARQWHGHAQMP DL &RP SOHG VRWHI LLIXTXDIMR WHHP HUFYJHHDD

BHCP HP RUHI DYRIIEGILQWWHUMGQ) UDMVAHIURY DQG GW I DYRIEG! [QWHI D) UDMVAHURYSUP DO DMEXBEGIVRWKHIURZ \K

1Q YOULEBIUDMRYHQI KWXQB/Z KK P CEHWHYON P RIHDWHAHQMYH 7 KHIQWEQBGHRXY SDUDTBOUDMVKRAN BAXOVRYHARHGH W
PRONDG  PRONSHIRY/DHRANGHR SRIA IQWHIDWGRZQ  ESVDQG  ESVAAHIUR SUP DUO GHWRWH

DRI HOMRGHGLRUDHLQRYH LI KWXQB/

7KHP HDXUBWVR HIXW YDOHDAIM IGEFDMRXURQIRQ) HFRGRP LF YODH B FRMGHIQ) WHH I HRWR FKDQIHVIQIQMIANDM/RQDD
R RXUFDK | BZ VB, QVFRXQIY WHFDK | BZ VAR BAWP DMWHSUAHQADDHR  DAAVDOGACEMNY 7 KHAL HHFHEAT HOWHH
QVFRXQME YOOH/R WHDXHN DG CCELOM VWHHRGRP IF YODHR HIXW Z KIFK LOWHRY D5SUR] LP DM/ARHI DUYDOHR RUGHV
DXHN

(67,08$7(" &+$1* (6,1 (&2120,&9%/8( 2) (48,7<

&KDQUHVIQ, QMHXG DM/ ES ES ES ES ES ES ES ES

3RIA / IPIW
-XH
0 DK

(9( 5DIR SRIA PIQPXP

$WXCH \WHHRGRP LF YODHR HIXW Z DvI DYREEGIQDIUIMQ) . UDMHYMURGP HIWVDOGXQ DR IEGILOWHI DALY DM
HXMURGP HOV &RP SOHGVRWH LIXATXOUMUR (9( PHUFVZ HH\DK® P RHI DRIEBGIQWHUMGQ) IDMHXUREP HOADGGGW
| DYRIEGILQI DT WDMHMURP HOV (9 ( VAXUWH® LQFRP SIDFHZ W SRIR. LQDEUDMVAHIURYDAKH( 9 ( UDAR H FH-B/KH
SRIA PIQPXP R IQHA KRN VFHIUR

$ VINHLOMMWDMHMLRP HWGWHG QP IFVR WHHRIRP\ FRQIMHVRAKOQH DEAMRIIOMP XOMRY/Z LAEHDDO] H3\R
DEAHWQRARDD WHAKDQILQ) IDMHYLRP HWEXWIORWHRKDQIH LQP I R RXUI LCDGACCDAANDQGACEMNY P HDXUGRYHJ
P XQEEBH HILY VR KHS DAV WHUMN R WHERP S



/1,48, ,7<$1' &$3,7$/ 5(6285&(6
/ ITXIAW

,QIHHIOMP V @IXGW LVDP HDAXUP HIWR RAUCELONV VR P HAARUFDK GHH3/ 2 XUREMAIYHLOP DIILQ) RUGIXGW MR

P DQEQRXUCELON R P HNBTQFRP P W HOV SXUKDHWHRXUME/RUWED G-BRIWDG RM-UACELONAYLQDFFREXFHZ W WHU
WPV Z WKRXWDQDGYHYALP STRWRQRXURXUHARU XMUHHOLQQIV 2 XUGTXGW DA\ VIXIGHGE SRIFHAKDADHI RP XOM500G
PRURIGE RAS/ &2 DIGVHIRUP DIHP HOAZ KIFK \ENHLQR CFFRXQMKHP DINASELAW R DAV WH\RXUFAHVDOG\WIELOW R
IXQAQ) DGWHEGNHR XQXQG-GFRP P W HOV : HUX@W® HYDOOM DOR RUYDURXVIXQEQ) \RXUAH/Z K DOHP SKDIVRQ
CFFHAMELON WEELQW  UHITELOW DG FRWAH T HRMYHHW 2 XUSUGRLSDORXUHR 1 XQAQ) KDVEHHQRURTHNG-SRW \KSSBP HOAG
B RURWAMP DG \WP ERURZ LQIV SUP DU [URP VHRXUMEVVRTS XQGEHU UHSXURKDH DI P HQW | HEHID0 XQB/ SXUKDHE DG
)+ BERWRZIQIV : HEHIHYHWDAKHFDK JHHDAGI URP RSHDINRQY RAUERIRZ Q) FESCR DG RXUCFRHWAR FDSMICUARXUAHY DM
I LFLHQAMR P HANRXUI XMUHRSHIDICY FOSMUCDOG I XQRQ) U HOW

$WXH Z HKOG\WHCELOW \R JHHDAMCSS [P DMY HORY H FOGVRHILIKWXE/SRIMRQR PIARY 1Q
DEAWNROINXGW WURKIK YOURMARXUAVLFROGQ) YOURXVI HEHIDO XQB/ SXUKDHG AR ) HEHIDOF RP H/ RIQUOQN ERWRZ LIV \KH
) HGHIDOB BHYH' MWRQV I DOGERHGGERIW : HUFRIQ] HWHLP SRMBGFHR P DQEQQ) AIXGW DIGKDHGYHESHS
D&RAMIHYY LTXIGW 300 Z KLFK DRI YOURXY QX GW WHA GYHY DG RAUBGRH DG CRIRQ EDHE ROWHGYHCR VHYHIMWY

- HSHIRGFDI WMARXUFHEWDAQN| RUDFFRAMARWHI XQB/ EXVIOR XQEHKBG\KDADAKHVEYHIW R \RHONXGW GYHIGRUDHY
WDNHIIQFUAWIAONYP D (REJHEHDMOEG : HFRIGEADOIX G WA MR D TXOUMD EDLYEDHERQHHIVKDA
FRXT SRMQNITD RAFXUDARHION DQGUHERWHAXOVRRXUS / &2 0 52& (52& DUBYRIGR ' LWHARY $WXCH ZH
EHIHYHWHOIXGW DYDIOEGIVR XVZ DVAK | IAHIAR P HARXURQ JRQI GHHB/DQGH HRXAMRXUBXMGHA/MADRM

: HDORYIHZ RAULQYHXR HAERINRIR D/ DONIAW VRXUH DG KDYH WHRSWRQ R SBGIH VHRXAUMA/ LQRXU SRINRIR D/ FRADM DO RU
ERURZ LQIVRUG-BRIW DG RAMR\VHODWHBRMG VHRXUMWY - $ GAMRIDAQ RIP DINRQRQRXULQYHWR HWERMWRIR LVSIRIGHGZ WIQ 1 RM
+ , QMR HG HRXUMHY/

7 KHYOQN P DQEGHS DO DH DI HGHARYHQIKWXQBY G-BRUWZ M EDQWSOV) (1 IXQBARTBOW) ( 1XQB/SXUAKDHS \RTB
SRIMROR P LARQIQWHVHFROG TXOAMUR FRP SIUG R P LARQLOWKHI LW XOAUR sue] PLARQLQ
\KHI RO TXOMMUR &RP SDUHG\R ERN SURUSHIRGY WHIGRUDHZ DVSUP DO GIYHDR KLIKHUDYHIDIH G-ERIWDEG
LMK HYERWRIRFDK | BZ UQRI

: HH SHAVWRXUFCBANCH SHIEWUA/Z LQEHDSSUR LP DMD P LARQRMHMHH W P RONV Z KIFK Z LGDSUP DUKD FRQMWR
FROMKAMROR QHZ RILFHY RIFHWP RAHIY  RILFHHIXSP HQVXUWMUH DOGWRKQRBI\ SXURKDAHY 0 DEDIHP HW] SHAMKDAKHH
FCSMICH SHBWMUAYZ L@EHIXQEHGZ W H I URRXUFHY/Z R SOIUIQ) RXUCELOW VR P HANRXURQ JR.Q) REQI DARQY

YRIRZIQIV

$YHIIHKRYWMP ERURZ [QVRBBG P IGIRQI RAHV-FRQG XOWMLR FRP SIG\R P IGIRQI RAKHI LXADOWMUR
0BG P LEIRQI RAKHI RXUK TXDUMR &RP SOHG\RWHI LOXATXDUMR WHIGFBDHZ DvSUP DUO DMIEXTEBI\R

DKLIKHEDDGFHP DQEICHERQ&&+/ I Z DHRAHIH &RP SOHG\RWHI R XOWR WHG-RUDH Z DVDMIEXBEBI\R D

©Z HJEDDIFHP DQBQHGRO&&+/ IV Z DHRAHIH $ GAWRDOGHBCROWHHZ DHRAHERIRZ LQVIVSURMGGIQ1 RM +

0 RWDIHYONG) $ PRV IQWHE RQRICDMS) |(DGADOE\BAP HQV

: HKDYHIAMHG\E R MQRAXER BDMG GH HITEBIQMMNWRMARRXUZ KRD RZ GH5' HIZ DHWIMRY WAV 7 KHI LUIWCRMIRU

PIARQZ DVIMKHG\R &&% &CBMIYUMV IQ1RMPEH) R ZKFK  PLARQZ D/WANHGIOS SUO 7KHHREG
QRMIRJ  PILARQZ D/IMWK-GWRE&&YS &DSAIY WY, 1Q0 D 7 KHLQMMWED, P HOVRAHE&YS & BT DAY
ERURZ LQJ LVOHTXOW® DOGDEOWAVTXOWM® \R DYDULEGIUDMR \WUH P RQN &0 ( 7HP 62)5 \HRXUGRYHIIKWICDGAQ) DM
SOVDP DUJIQR 7KVCRMP DMMWRY' HHP EHU 7KHIQMANED, P HOVRUKHE&YS & CRMIDY WY, ERURZ LQJ 1V
CHTOWD DOGIEMNVTOND \R D YDULEGILOMHWDMEDHGROWUHHP RQK &0 ( 7HP 62) 5 SOVDPDUJIQR 7KV
RMP DMIVRQ-XCH 7KHSUIRFHHBYI URP \WHHERURZ LQIVZ HHXVHG\R SOOI | XQGIFDXAMURYY 8 QEHMWHWP VR HIFK
MQRMER ACDMS GH HITEGILOMANCRM [QWHHYHIR GH DXOWUL Z HHBRAR GH FULQMIMROWHCRM ZHP D GRAVZ LK FHWEQ
H AFBIRYY GHROMHRUSD AYLGHIG/RUP DNHAMMEX\NRQYRORXUFTEMIDWRAN RUSXUFKDHRUDFTXUHD). R RXUFCSMIDARAN

" XUQ) WHVHFRQG TXOMUR Z HHQMBGIQR DGHIYDIYHFDK |GZ KHEIHR RULQAMFKNDMUMN UHIDAG\R RANKER BQDAMG
GEW 7KHQRIRDIP RQR WHGHIYDIVHLY ~ PITRY  PLARQR WH&&Y &DEMIVUMA ERURZIQJ OQG P LARQR WH
&&YF &CEMITOMWY, ERURZ Q) 7 KHIQMMNDM\Z 08 I HQABTXLVEEYS VRSDY |1 HDQGUHFHYH YOUDE®! \MUH P RQK
&0 ( 7THP 62)5 SOV\EIG DUGKDVOQDYHIIHDMIQ! I HSWDMR IRU \HY $GAWRDOCHECROWHLQMMIWDM\Z 05
DIV HQAVSURVIGGIQL RM =" HIYDAYH/LQ\KHE RQRICDAG) LGDADO6\IMP HW
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2 XUFCBMIOUMRY DUHSUAHMG LOWHEHBRMG 4 XDUM® ) LDCADD DBBEGIRQSIH  $ WXQH RAUHXDMY FSMID
WDARVH AHHE-GWH\WNUAKRTG\R BHGAL DMGDVE Z HOFDBMT HG - XQGHWHYDHD),, FOSABOWIELG/

6KDHRZ GHMIHDAW Z D/ P LRQDNVXCH FRP SDUG\R P LROD/D DK sec) P LARQDV
CHHPEU ) ROWHI LW P RQKVR \KDUHRZ GHWTHIXW Z D/SRMYHD 1P STRMGE. GHAGFRP H DASEXIEBIVR
\KDHRZ GHYR PIROD P IAROGFIDHIQWHCHAXQUDT] H5 GRAWRQD/DMEG RABIVHRXUMEY GHADGNE HOW
WY P LARQUADNG\R WIQIRIRQY XQG-URXUMBRN FRP SHODIROSTRY WRAN FRP SHODIRQLFFBNRQR P LARQ D
P IEAROLGRUHDHLOWHI DUYDOHR \KHIQMPANDM\Z C5 HDMR\VERGMDMGEVDEGD P LARQUHRDWI LEDIRQWR WP SR

HIXW  6KORZ GHMTHNAW Z DVBBEGE DFRPPRQWERNGYICHGR  PLARY SHAKDUH DIGWHUEXUKDHR
FRPPROWWNR  PLARY KDWY/
$WXH RAUNRBCUMN EDHGFOSMIOUDAR Z D/ FRP SIVG\R DD DFK 0% DNV HHP BHU

2 XUFRP P RQHIXW WU FDSABOUDIR Z D/ 0BG UAS-RAHD RQWHHEM/ 2 XUGYHIIHWDMRZ D/

0% UASHRMWHD ROWHH@DM $WXQH DORUUHIXDRY FEBMIODIRYH FH-EHEWHWUAKRDY/

R EHGMI@DMEDVE Z HOFDBMIT HS  XQEHAWHYDWD,, FOSABOWNIEDG, ) XUKHJ RAUNBQILEGIFRP P RQHIDAW WDIR QRQ* $$3
ILCOQADCP HDKUH Z DV DVXCH FRP SDUG\R DG DD DK D' HHPEHU
UASHRIWHD | RAUXQUHDIT] HGKHIS R P DMUNY VHRXUMEY GAH/R PIERQ DWW Z HHUFRIQ] HELQIFFXP XDMGRKHJ

FRP SIHKHMYHBW RXUDGAMMS UL LEGIFDEMNOUDINR Z RX@GEH

2 XUMDQI LEGIFCEMIODAR LVOOR [P SCRAVGE. WHUFRBQ) R RXUXQ XQEHE SHMRQ QDR MWV \MURXIK RMHUFRP SUHKHULYHLGFRP HIQ
CFFREDFHZ NS FFRXQIY 6\BIEG/&RAIIFDIRQ7TRIF  $WXQH WHQH/SHOURQICELOW UH GRAGLORKH

FRP SUKHMIYHRWZ DY  PITRQFRP SIVG\R P IEIRQ D) DK O HHPEU 7KV ICEDN VU

P FHDAXUWGOROM RY' HHPEHJ  WEDHGRQDQIFMUDCFOBXMIROR RUSHMRQMEMN 6LIQLLFIQADAXP SIRY/XHSIQ
FOEXDMY \WHCCELOW LGFOGHWHZ HIKWMG DYH I HAVARXQAIDMXVHEVR P HDAXUH WHSUAHUYDOHR WHSHMRQIEDN \KH

Z HIKWGDHDIHH SHAMGEQ) WP MR BIMORQSHMRQ STRDAHN DOGWHDXXP HSUDMR DOQOIFRP SHODIRQLGRUDA/ 0D
R ZKIFK Z @YD Z KHQUAP FDXUHG 7 KHGVARXQAIDMDAKP SINRQXVHG VR FOBXDAMWKHSHMRQOCELOW V\KEMAMR Q) \MP
FRERDMERGUDM/DN HHP EHU W 7 KFVHDAKP SWRQYDOGVHOMMYNAY DUHAVPXWWHG LOWHVHRIRQ HOMBIG & UMFIOS FFRXQIG)
3RIAHVDYG( WP DAV 1Q30W, WP 0 DIHP HQAV' MAAMRQDIGS OMVR ) [QDGADOR RIEMRQDIES HXWR 2 SHDIRY R
RU )RP . $

2)) %/ $1&( 6+((7$55%1* (0 (176

: HDUHDSDW R LDCADOIQWIKP HOVZ W R | EDDCAHWKHHAIMNY LQWHQRUP COFRUHR EXMHVRP HFHARHI LCDAAQ) GHBVR RU
FOHOV

$WXH ZHKDG P LARQLQRP P W HOMRH \MGFUHAVWDEG P LARQIQWEIE GIWLYR FUGW &RP P LW HOW
VR H WG FUVIHDI BHP HOMVR GIIGWR DFTHWR B DAKHHLY QR YIRIMROR D) FRIGMRQHATEDKHS LOWHFRQURW

&RP P W HQNIHHIE KDYHI L H5H SUDMROEM/RIRKHAMP LCDIRY FIOXVAVOGP D BINXALHSD PHAR DIFH 6IGFHP Q) R \WH
FRP P W HQVOUHH SHRMGVRH SILHZ WKRVEHQ) QLY QXSRY WHWRIBOFRP P 1\ HAZP RXQNVGR GRAGHRHADLID U-SUHVXMUH
FDK WXL HOV 6\BIOE. GIRYR FUHEWIHFROAWRICRRP P LW HWVIMAHGE. XVARJXDUDQMHAWWHSHIRP DGFH R DRIHQARD
WULGESOW : HXVHWH\VDP HFHAVERTFLHY LOQPAIEDAKIQ) FRP P LW HOVDOGIMALQ) GIWYR FBHEWD/Z HERI RURQ EDDIGFH \KHV
LOXKP HOV

| FRP P L\ HOVDUMGQY 1URP \MHUHI LDCADOLQUKP HVFRQMXHR WXL [ XQAQ) DAKMRUFDOBYHY P DI HP HONRVQRW
DQIASDMKDAKAK [ XQAQ) Z LADGHYHD 1P STRARXUCELON \R P HNRXURQ JRQ) REQIDIRYY , QWHHYHAKHHFRP P LW HOW
UIIXUHIXQEQ) LQH FHWR KIMRUIFDOBYHY P DI HP HOAEHIHYHYFXUMAGTXGW DGYDGRHY DDLOEGHI URP \KH ) +/ % DOG\WH
) HEH.DC5 HVHYH DQGLQYHXR HOAHRXUMNY P DXUMEY SURYLGHDAX  LELHOAVRXUHR | XQBAR P HAAKHHFRP P LN HOV

&HWIQDIUHP HOVSURYLGHWDAKHFRP P IV HQVDHXQFRGMR DD FOGFHIDEGIE, \WHEDCN DG RAWRVHD) UHP HOVQR DERZ DgFH
| RUFUHAVRAFVKDVEHHQUHFR G5 © HKDYHUHFRUGHG DQDIBZ DOFHI RUFUHAWRAYRQGUQFRP P W HOMWDADHCRY

XFROAWRTED FOFHDEGIE, WHYOON Z KIFK LVLGFOGHGLQRKHU ICELOWAYRQWH & RORIEDAG 6\IAP HOVR ) LCDCRDOR RGURD
DGWIBG P LAORQDVXH
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2 XUMJ QU LFDQATFFRXQIY SRIAH/DHGARIEHGLQL RM  \RWHERQRIEDMS ) LDGADB\BM HOVLGFOG-GIQRU ) RP

. $ TKHSUEDDIROR RXURQRIEDAMS) ((DIADOS\BAP HOVIQIFFREDFHZ LN* $$ 3 DUGWHERY SUIRNH/CSSIFTEGIR \WH
EDQNGY LGB UL XVAR P DNHHXIP Db DG DAXP SINRQ/\KDATH HAMKHU-BSRIMG P RQVR DAV CCEMMY BYHXH/DG
H SHOHY DGR QVFRHFRUI HOADXHVDQG ACEOMNY  $ FXMICHXOVARXGSGLIHIIURP WRHHXWP DI/



- HKDYHLGHQWLHG CFFRXQIGY | RU L WHDIBZ DOFHI RUFBAVZBRAAY L JRREZ LAOD UL SHOMRQDWKP SURYY OG5 LY LGFRP H\E H/DY
RXUP RUWWAUMFDCTFFRXQIG) SRTFLHY/DOGHMP DRMVIQWDAKH DUHLP SRUBQMRWHSRMD DOR RXUI QDGR DCFROGWRO DG AKXV DG
WH UTXUHRXUVKEMANYHDOGFRP SO MGIP HVDVDUAKOR WHQHHGWR P DNHHP DMVEERAWKHH | HAWR P DO/ WD
IQKHI® XFHIEQ 7 KRHIFFRXQIMY SRIAHY [FOXAQ) WHEDMHR WHHIP DM/DIGWSH/R DAKP SIRQY XAHG DHGHFUEHG
WIRIKRANMY, WP 0 DCDIHP HOAW' VAXAMIRQDQGS CODMYR ) LCDGALDCR RIAVRQDJGES HXOVR 2 SHDIRYY OQG 30W, WP

0 DQIHP HWW' VAXWIRQDGGS (DOMV R ) I(DGADDS RIGWRODYG5 HXWR 2 SHDIRVIGFOGGIQRU ~ )RP . $
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6HH20 CUNH/B VN DG, QMIWS DMSHOMMMW 1Q0 DEIHP HMY' WAXWIRQDGS OMVR! ) DA RIEWRQDOGS HXWR
2 SHIDIRQY CERYH Z KIFK [VIGFRISR DAMGKHHQB, BHHHFH 0 DEIHP HKDVGHMP [ GHE\WDWR DEAMROGVFRKUA/ DU
QFHADY \R DXFAWFKDQI HVLQLQ RIP DIRQCERXWP DINANIM WDKDYHRAFXUWMG GFH' HAHP EHU

, WP &21752/6%$1' 352&(' 85(6
( YDODARQR ' WFRXUHE& ROARYDQG 3 LIRAHEXUHY

$WXCH WHHGR WHSHIRGFRYHIGE WMV) RP 4 RXUP DEDIHP HOVIGFOGQ) RAUSKIH ( [ HRAYH2 [1IFHUDQG&KIH
) LCDQADCR |1 LFHU HYDODOAG \WHH [ HAYHIAWR RUGMVWRKUHFRQURY DG SURAHOWY D/GHIGHGIQ5X® D H XQGEHMWH
SHPXUMIV( [ FKDQIHS PR YDHGXSROWDNYDODMRY RXUEKIH ( [ HRXARH2 1 LFHUDQG&KIH ) LGDGADCR || IFHARFOGHS
WDADVR WHHIGR \WHSHIRGFRYHIGE! MY U-SRIRXUGMRERKUH FRQURY DG SURFHBXUY Z HHLGH T HAMWHGHWR WHIGHNLFDINRD
R \WHP DMIDCY HINGHW AVPOWHEEHBZ

3UHMRX\® 5 FBRUMS0 DAMIDD  HONGHW 1O, QMUCDOR ROARCR YHU) LQDGADCS HERIAQ)

$ P DMIDY HNGHWVIVDGHIFHR  RUDFRP BXQDIROR GH LFLHALHY LOLQMDOFRQNRCRYHU LQDCADOU-SRMEY \KFK WDAKHHLYD
UDRIEGISRUMELON WDADP DMIDCP MWABAP HWR \WH&RP SO0 1V DIQOOQMIP | LCDGRDOMIM HOVZ LORAEHSHYHIMERU
GHMAMGRQDWP HD EDIV $VUERWGIORU  )RP . $ ZHAGGRWP DQEQH [ HAWH IQMCDCARQARCRYHUI LDGADD
UBRWY DAKFKWMP IVGHIGGIOSX® D | XQGHAKHEHRXUMAY/( [ FOQIH $ AWR D/R' HHPBU D/DUAXOWR
DP DAUDCY, HNGHWLQRAULQM CDCFROURCRYHUI LDGALOO SR | FUNHUAYEZ. R LI QU LFDONQMIFRP SO0 P RWLIHEOQMIBY
DG \HYIAQ) WIQLRNRYYZ DVGRABALIGHEH I HAWHD  6SHAILFDED P DI HP HMY UMY FROURCRYHMWHFRP SBIMHV DG
DFXUIR R HIP LOMROHQMHYLOWHFRQRICDMRQ SURFHV Z DV QRABALIGHS HIFRYHD DAWHUAYLEZ. Z DVGRAK I LELHQ® SRR
IG-RM\ DIDRHQHHRDY HIP LODMRQHIMH/EHE HD& &% DG IWNKEMANY  &&+/ 7KHERP ST GHMP IGHGLQMIFRP SDQ
EQLRNRQ/UHIDAGVR WH\OBIR - UAGHQNICP RSO HGO/Z HHQRBURSH® HIP LCDAG DIGCHABIR! HYZ HHGRAGRSH®
UFRGG ) XU | LDGADOQ RP DRQRBEIGHS | URP &&+/ | RUPHIBIQ FROWMKANRQ SHP DHWBTD TRV Z DY GRAQVA | LEHOV
GHBOR CSSURSUDMY RO\ WVERIAW Z MMOQWHB\BAP HOWR &DK) BZV 6SHALLFDED P DEIHP HMY UYL

FRP SOIMHN DFRXUIR OGUMEZ R 1LQOGADOQRP DIRQSIRIGG 1R &&+/ HDMSWRWHE\BIAP HOWR &DK) BZ VZ D/GRV
GAMIGHGHIHAWHD D/WHUYIEZ Z DVGRAK I LFHM® SUHAVHWRLGHW DOHIRYIQILDGADOMERWY SHHAMRRU ) RP

. $ IRUDUOKHILQ RUP DARQROWHP DMIDCY HINGHW

5HP HADMRQ3@Q

BLCFHIGHMN LQJ WHP DMIDCY HINGHWGHFUIEHSCERYH P DI HP HWZ W RYHMLIKWURP \KHS XAV RP P WHHDQGLCBXWURP \KH
YROGR ' LUHARLY KD/GHYRMG\KEWIRMOHRUHARWHRIRQ) P SBP HABMROR WP HADMRQH I RW 7 KHHUP HADIRQ HIRW
\KP P DU H3EHBZ. CUHLQMIGHG\R DEGWERK\KHLGHWLHE P DMIDCY HINGHW DGR HKDFHWHERP S0 IVRYHIDIQMEID
FRQURCRYHUI LDADOU-ERGY) DQG GMVFERKUHFRQURY DG SURFHBAUY. UDVHG RQDGAMWRDOSIRAHEXUAY DG SRMFERIQ) BMEE

P O HP HWPRGFOGHG\WDVWHFRORICDMG | LDGACOWBM HQV LGFOGHGLOWMY WERVEAHNOL®  LODOP DAUDOWSHFW RXU
ILCDGADCBRIMRY WAXWVR RSHIDRYY DQGFDK | BZ VI RAWHSHIRG/SUAHOAMG LQFRIRP W Z MK $$3

7 KHLQM DOFRQURCDOG SURFHEXUDCHKDGRHP HQVDQG WP HADOTFRQWWDAKDYHEHHLP SBP HIMGLGFOGH

( QUIFHWHSHAMRGYHIUAYLEZ. R DRI Z WMOQH LMY CFFRXQIVKDATUH \EMPAR HIP LCDIRQGAUQ) FRORIEDIRY W
HQXUHDSSURSUDMHIP [CDIRQ
( QUIFHUMEZ. SIRFHBUAAR LG G LQMIFRP ST CFFRXQNV DG LRI \XEMAAMR HIP LDNROGAY

FRORIEDIRD

, FUDHWHI DO R JHHIOBGEIHUP D59Q | RUQAURRP SO CFFRXQVAXEMPAR HIP LCDIRGAUQ) FRORIEIRD
( QKOG LCDQRDOFRBRAH AKHANDMADIS SUH FBRVHP HAMY DI HIEDWR DAARH UYL HULGHOMA LQ) DOGDWHACQ) LOMJ

FRP SO0 CRMMNAKDAIH\KEWMRAAR HIP LCDIRQLODWP HY P DOQHU DG

( QUFHWHGBCR U SURRHEUA/R 1LQDGRDOQ RIP DIRQRBMICHS | URP DVKEMADY WRIG-ON  DAAWDIG YDIEDM
DSSURSUDMFOWL LEDARQ Z KHD SUHSOUC) WHFROROEDAG | LCDGACOWEAP HWV LFOGQ) Z KHOUAYLEZ LQ) WP VIQWH
RSHDMY [QHAMY RUILCDGAGQ) CRW VHRIRQYZ LMOWHE\BMP HUR  &DK) BZ

7RUP HADM \WHP DMIDCY HINGHW \WH&RP S LP SBP HIMGWHLQMIDOFRQNRCDGG SURFHGAUDCHKOGH-P HOV QRAGIERYHIQ
MPV  GUQ WHIRWK DXOWUR DOGLP SBP HOAG\KHHKOGRHP HOAGRAGIERHIQUMAP  GAUCQ) \WHI LXAXTUMR

7 KHP DMUDCY. HONGHW FDQCRAEH FROUGH G UHP HADAG XQIDKH CESTFLEG! FROMRY KDYHRSHDMG | RUDVK I LAHMSHIRGR WP HOG
P DIHP HYKDVFRIFOGHS WURKIK VMG \RDKHHFRQURY DLHGALI GHG DOGRSHDY) HIFAYHD $ FFRAQIO P DEIHP HOWZ L@
FRQMXHR P RQVRUDGE HYDODMWKHH I HRWHIAWR  RAULQMDOFRQARCRYHU LGDCADOU-SRMYY DG WHGAMWRKUHFRWRY DG
SRAHBAWY
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( [ F-BVWDVIGQILHG CERYHZ W UASHRAR WP HADIRQR \KHP DMUDCY HINGHW \KHHKDYHEHHQ QR LI QU LFDONVAKDQI HVLQRXULQMEID
FRONRCRYHUI LQDGADOU-SRMY GAUQ) RXUP RINBFHM® FRP SBIMG | VFEOTXOMWADYKDYHP DMIDD O HAMG RUDHUDRIED
@\HD \RP DAMIDED O HAWRXULQMIDOFRQNRCRYHUI DGOSR
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: HOWHSOW \R @2 \KWDUIMQ) RAWR WHCQRP DOFRUHR BXMCHY |, QP DIIHP HOVRIQRY WHHLY(RNIRZ QSHAQ) QMDIRY
WHRXRRP HR Z KIFK Z RX@ |QAYIGOm RIQWHDIJU-IDM KDYHDP DMIDCH | HRAARQRXUFRQRICDAG UAXOVR RSHDIRY/
I LCDQADCBRIMRY RUFDK |BZ V

MP $  51\WN) DRRWY

, QDEAMROWR \WHRKHULQ RUP DIRQVHVR LOWKLY4 XD 5 HERWW RX VKRXTSFOUH X@ FROUGHUWKHI CRRLY QVPAHGLQ3DWY
WP $ SSON)ARY IQRU  )RP . $ DVXSEDAGLORXUKEHTXHNTXOUMD WESRW 7 KHUMVGARIEHGLORXU

YRP . $ DOGRAUNEHNHNCUIM® WSRWDHERMHRID UMVICAQ) XV $ GAWRDOUMY DG XRHVEQM RO
NIRZ QWRXVRUKDAZ HRXUWH® GHP R EHIP P DMIDCDORP D P DMIDED DoHYHD O HWRUBXMGHW | L DGADCFREMRQ DG RU
RSHDY XV

WP 8 QUMM HG6DBVR ( TXIW 6HRXUMH/DQG 8 \VHR 3URFHHGY
1RH

WP " HDXOV8 SRQ6HIRUSHXUMEY
1RH

WP 0 LQHBOHN' IVFBRKH
1 RV$ SSIFCE®

WP 2 \WHJ, QRIP DARQ

F5X® E 7WAQ 30Q/

" XUQ) WHWKUHHP ROKVHIGG-XCH RHR RUGURRYRURILEHY D/GHIGHGIO5X® D | XQGHAKH( [ FOIHS FW
DERSAMGRUWP [(DMGIQ . FROMPMOIKANRORUZ UMK ST ROWHSXUADHRUMIBIR RAUNHUMAARDAZ DVIQMGHS \R\DIV \KH

DI P DAYHGHHQHFRQAMRQVR 5XBI E  F XQE-UWH( [ KDQIHS PMRUDQ 3 QRO5XBI E WDAQ) DUDQIHP HQVDVGHIGHGIQ
WP F R 5HIXOMRQG .
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YDHGROP\ NJRZ GIH KLY UHBRWWERHY/ (RARQEIQD). XQAKHWENP HOAR  DP DMUDO CRARURP VYR KM DP DMUDO LRV

QHHADY \R P DNHWHWEMP HVP DCH LQ@IKWR WHFLLIRXP \WIGRHY XQEHUZ KLFK \KFK \WBAP HQWVZ HIHP DEH QRAP MBDAQY
Z W UAS-PAR\KHSHIRGFRYHIGE! MY/ HERW

YDHGROP\ NIRZ GEIH WHI LQOGACONBAMP HOV DQGRM-UILQOGADOCQ RIP DIRQ LFOGHGLOWLY USRI DL SUAHIAQDD
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