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Capital City Bank Group, Inc.
Reports Third Quarter 2024
Results
TALLAHASSEE, Fla. (October 22, 2024) — Capital City Bank Group, Inc. (NASDAQ: CCBG) todayreported net
atrobm¢able to common shareowners of $13.1 million, or $0.78 per dilutedshare, for the third quarter of 2024 compared to
fli#lidn, or $0.83 per diluted share, for the second quarter of 2024, and $12.7 million, or $0.74 per diluted share, for the third

gfiarter

2023.

QUARTER HIGHLIGHTS ™ Quarter 2024 versus 2 "d Quarter
3 2024)
Income

Stateaesguivalent net interest income totaled $40.3 million compared to $39.3 million for the prior quarter
- Net interest margin increased 10 basis points to 4.12% (earning asset yield up 7 basis points and total deposit cost down
Basis points to 92 basis points)

e Stable credit quality metrics and credit loss provision - net loan charge-offs were 19 basis points (annualized) of average loans
allowance coverage ratio increased to  11% at September 30,

o Noninterest income remained stable, decreasihg480.1 million, or 0.5%, and reflected a $0.4 million decline in mortgage
bewdrings partially offset by a $0.3 million increase in wealth management

o [Neninterest expense increased $2.5 million, or 6.1%, due to increases in compensation (annual merit and health care) and
otpenses (professional and processing). Other expense also included a $0.5 million expense related to a counterparty payment
for our VISA Class B share swap

Balance Sheet

® Loan balances decreased $33.2 million, or 1.2% (average), and declined $7.1 million, or 0.3% (end of

o Dpodit balances decreased by $69.0 million, or 1.9% (average), and decreased $29.5 million, or 0.8% (end of
pefliaading the seasonal decline in our public fund balances

o Tangible book value per diluted share (non-GAAP financial measure) increased $0.91, or 4.2%

Commenting on the company's results, William G. Smith, Jr., Capital City Bank Group Chairman, President, and CEO, said, "I
pirased with what we accomplished in the quarter to enhance shareownervalue — 4.2% growth in tangible book value per share
arfl5% increase in the dividend. Earnings for the quarter remained stable drivenby margin expansion, stable credit, and core
depatit. Looking ahead, I remain optimistic about our full year financial performanceand beyond, driven by our balance
flesdibility, revenue diversification, and focus on continuous improvement.”

Discussion of Operating
Results
Net Interest Income/Net Interest Margin

Tax-equivalent net interest income for the third quarter of 2024 totaled $40.2 million, compared to $39.3 million for the

seeetet of 2024, and $39.3 million for the third quarter of 2023. Compared to the second quarter of 2024, the increase was
guiertarihcreases in loan and investment interest income and a decrease indeposit interest expense, partially offset by a decrease
avernight funds interest income. One additional calendar day also contributed to the increase. Favorable repricing of existing
adjustable/fixed rate loans at higher rates drove the increase in loan interest income. The increase in investment interest income
ds to the reinvestment of maturing securities at higher rates. The decrease in deposit interest expense was attributable to
hyerage NOW account balances and average rate, in addition to lowerrates on promotional deposit products.

Compared to the third quarter of 2023, the $0.9 million increase was primarily driven by an increase in loan interest income and to
fesser extent overnight funds interest income, partially offset by an increase in deposit interest expense. For the first nine months
2024, tax-equivalent net interest income totaled $118.0 million compared to $120.1 million for the same period of 2023 with
tleerease primarily attributable to an increase in deposit interest expense and a decrease in investment interest income, partially
bffsat increase in loan interest income.

Our net interest margin for the third quarter of 2024 was 4.12%, anincrease of 10 basis points over the second quarter of 2024
andncrease of nine basis points over the third quarter of 2023. For the month of September 2024, our net interest margin was 4.16%.
For the first nine months of 2024, our net interest marginwas 4.05% compared to 4.04% for the same period of 2023. The

maetle second quarter of 2024 reflected favorable loan and investmentrepricing, partially offset by a lower overnight funds rate.
The increase over both prior year periods reflected higher loan ratespartially offset by a higher cost of deposits. For the third
qfidd2d, our cost of funds was 93 basis points, a decrease of four basis points from the second quarter of 2024 and an increase of
Bdsis points over the third quarter of 2023. Our cost of deposits (including noninterest bearing accounts) was 92 basis points,

Basis points, and 58 basis points, respectively, for the same periods.



Provision for Credit Losses

We recorded a provision expense for credit losses of $1.2 million for the third quarter of 2024, comparable to the second quarter
26024 and a $1.2 million decrease from the third quarter of 2023. The provision expense for the third quarter of 2024 reflected
$0.7 million increase in the provision for loans held for investment (“HFI”),a $0.6 million provision benefit for unfunded
teanmitments, and a $0.1 million provision benefit for debt securities. The increase in the provision for loans HFI was
guiertariban grade migration and slightly higher loss rates partially offset by lower loan balances. A lower level of
doovmitmgntsvision benefit for unfunded loan commitments. For the first nine months of 2024, we recorded a provision expense
toedit losses of $3.3 million compared to $7.7 million for the same period of 2023 with the decrease driven primarily by lower
feant volume in 2024. We discuss the allowance for credit losses further

below.

Noninterest Income and Noninterest Expense

Noninterest income for the third quarter of 2024 totaled $19.5 million compared to $19.6 million for the second quarter of 2024
816.7 million for the third quarter of 2023. The slight decrease from the second quarter of 2024 reflected a $0.4 million decrease
mortgage banking revenues partially offset by a $0.3 million increase in wealth management fees. Compared to the third quarter
2023, the $2.8 million increase was primarily attributable to a $2.1 million increase in mortgage banking revenues driven by
higher gain on sale margin, and a $0.8 million increase in wealth management fees.

For the first nine months of 2024, noninterest income totaled $57.2million compared to $54.5 million for the same period of
pOi2darily attributable to a $3.2 million increase in mortgage banking revenues and a $1.8 million increase in wealth
faenapartiatlty offset by a $2.1 million decrease in other income. The increase in mortgage banking revenues was due to a
Baghem sale margin. The increase in wealth management fees was primarily driven by higher retail brokeragefees and to a
tosent trust fees, primarily attributable to both new account growth and higheraccount values driven by higher market returns.
dberease in other income was primarily attributable to a $1.4 million gain from the sale of mortgage servicing rights in the
geeotat of 2023, and to a lesser extent a decrease in vendor bonus income and miscellaneous income.

Noninterest expense for the third quarter of 2024 totaled $42.9 million compared to $40.4 million for the second quarter of
20@439.1 million for the third quarter of 2023. The $2.5 million increase over the second quarter of 2024 was primarily due to
81.4 million increase in compensation and a $1.0 million increase in other expense. The increase in compensation reflected
kagdrgrexpense of $0.9 million and associate benefit expense of $0.5 million. The increase in salary expense was driven by annual
merit adjustments, and the increase in other associate benefit expense was primarilyattributable to higher health insurance cost,
and lesser extent higher stock-based compensation expense. The increase in other expense was primarily due to a $0.5
indieane in professional fees, processing fees of $0.3 million, and higher miscellaneous expense which included a $0.5 million
payment to the counterparty for our VISA Class B share swap dueto revision to the share conversion rate related to

figddfiopdly VISA of the merchant litigation reserve. Compared to the third quarter of 2023, the $3.8 million increase was
pttritaridple to a $2.8 million increase in compensation expense and a $0.9 million increase in other expense. The unfavorable
variance in compensation expense reflected higher salary expense of $2.2 million and associate benefit expense of $0.6
milhiohe salary variance driven by merit adjustments and the associate benefit expensevariance reflective of higher health
oemtrakieether, salary expense was unfavorably impacted by lower realized loan cost (credit offset to salary expense) of $1.0
wmilichreflected lower loan volume in 2024. The increase in other expense was attributable to a $0.6 million increase in
predensdomiather miscellaneous expense due to the aforementioned $0.5 million share swap payment in the third quarter of 2024.

For the first nine months of 2024, noninterest expense totaled $123.5million compared to $117.1 million for the same period
2623 with the $6.4 million increase primarily attributable to increases in compensation expense of $4.6 million, occupancy
ofj$¢hSemillion, and other expense of $1.3 million. The increase in compensation expense reflected a $3.9 million increase in
safacyse and a $0.7 million increase in associate benefit expense. The increase in salary expense was primarily due to a lower
Ifiddalized loan cost (credit offset to salary expense) of $2.9 million (lower new loan volume) and higher base salary expense
81.9 million (primarily annual merit raises), partially offset by lower commission expense of $1.3 million (lower
msidgagalvolume). The increase in occupancy was primarily attributable to an increase in maintenance agreement expense
(gmeradts and addition of interactive teller machines). The increase in other expense reflected a $1.8 million gain from the sale of
banking office in the first quarter of 2023 and higher miscellaneous expense due to the aforementioned $0.5 million share
papment in 2024, that was partially offset by lower pension planexpense (service cost) of $1.0 million.

Income

Taxes

We realized income tax expense of $3.0 million (effective rate of 19.1%) for the third quarter of 2024 compared to $3.2
afliotive rate of 18.5%) for the second quarter of 2024 and $3.0 million (effective rate of 20.7%) for the third quarter of 2023.
fhar first nine months of 2024, we realized income tax expense of $9.7million (effective rate of 20.1%) compared to $10.1
taftkotive rate of 20.5%) for the same period of 2023. The decrease in our effective tax rate from both prior year periods
pramarily due to a higher level of tax benefit accrued from investments insolar tax credit equity funds. Absent discrete items,
wipect our annual effective tax rate to approximate 20-21% for

2024.



Discussion of Financial Condition

Earning

Assets

Average earning assets totaled $3.883 billion for the third quarter of 2024, a decrease of $51.9 million,or 1.3%, from the
seewtat of 2024, and an increase of $59.4 million, or 1.6%, over the fourth quarter of 2023. The change for both prior periods
draven by variances in deposit balances (see below — Deposits). Compared to the second quarter of 2024, the change in the
asset mix reflected a $33.2 million decrease in loans HFI, a $11eéamiligon decline in investment securities, and a $5.6

dudliense increase in overnight funds sold. Compared to the fourth quarter of 2023, the change in the earning asset mixreflected
$157.1 million increase in overnight funds that was partially offset by a $17.7 million decrease in loans HFI, a $54.7

dutherse in investment securities and a $25.2 million decline in loans held for sale.

Average loans HFI decreased $33.2 million, or 1.2%, from the second quarter of 2024and decreased $17.7 million, or 0.7%,
therfourth quarter of 2023. Compared to the second quarter of 2024, the decrease was driven bya $19.4 million decrease
tonsumer loans (primarily indirect auto), commercial loans of $13.2 million, and commercial real estate loans of $7.7
paittiaity offset by a $7.4 million increase in residential real estate loans. Compared to the fourth quarter of 2023, the decrease
piamarily attributable to a $54.5 million decrease in consumer loans (primarily indirect auto) and commercial loans of $24.2
(pifilicarily tax-exempt loans) that was partially offset by a $59.2million increase in residential real estate loans.

Period end loans HFI decreased $7.1 million, or 0.3%, from the second quarterof 2024 and decreased $50.8 million, or 1.9%,
fherfourth quarter of 2023. Compared to the second quarter of 2024, the decline reflected a $20.9 million decrease in
bearsui(peimarily indirect auto), a $10.4 million decrease in commercial loans, and a $3.2 million decline in commercial real
bstats, partially offset by a $10.9 million increase in residential real estate loans and a $18.1 million increase in construction loans
The decrease from the fourth quarter of 2023 was primarily attributableto a $57.7 million decrease in consumer loans
{pdimeatityto), a $30.6 million decline in commercial loans, and a $5.5 million decrease in commercial real estate loans,

péfsilly a $22.2 million increase in residential real estate loans and a $22.8 million increase in construction real estate loans.

Allowance for Credit Losses

At September 30, 2024, the allowance for credit losses for loans HFI totaled$29.8 million compared to $29.2 million at June
3024 and $29.9 million at December 31, 2023. Activity within the allowance is provided on Page 9. The increase in the
aMlemanae 30, 2024 was primarily attributable to slightly higher forecastedunemployment rate utilized in calculating loan loss
ratédoan grade migration (see above  Provision for Credit Losses ). Net loan charge-offs were 19 basis points of average loans
the third quarter of 2024 versus 18 basis points for the second quartdioof 2024. At September 30, 2024, the allowance
epiéseofddans HFI compared to 1.09% at June 30, 2024, and 1.10% at December 31,

2023.

Credit Quality

Nonperforming assets (nonaccrual loans and other real estate) totaled$7.2 million at September 30, 2024 compared to $6.2
atillioa 30, 2024 and $6.2 million at December 31, 2023. At September 30, 2024, nonperforming assets as a percent of total
aggethed 0.17%, compared to 0.15% at June 30, 2024 and 0.15% at December31, 2023. Nonaccrual loans totaled $6.6 million
September 30, 2024, a $1.1 million increase over June 30, 2024 and a $0.3 million increase over December 31, 2023.
Elasi¢ied loans totaled $25.5 million at September 30, 2024, a $0.1million decrease from June 30, 2024 and a $3.3 million
naeBecember 31,

2023.

Deposits

Average total deposits were $3.572 billion for the third quarter of 2024, a decrease of $69.0 million, or 1.9%, from the
geeotat of 2024 and an increase of $23.5 million, or 0.7%, over the fourth quarter of 2023. Compared to the second quarter of
YBdecrease was primarily attributable to lower NOW account balances primarily due to the seasonal decline in our public
Batahces. The increase over the fourth quarter of 2023 reflected growth in both moneymarket and certificate of deposit
bdlateesflected a combination of balances migrating from savings and noninterest bearing accounts, in addition to receiving
deposits from existing and new clients via various deposit strategies.

At September 30, 2024, total deposits were $3.579 billion, a decrease of $29.5 million, or 0.8%, from June 30, 2024, and a
d€@E23¢7 million, or 3.3%, from December 31, 2023. The decrease from June 30, 2024 was primarily due to lower
hearittgrenpney market, and savings account balances. The decrease from December 31, 2023 was primarily due to lower
MNOWnt balances, primarily due to the seasonal decline in our public funds,partially offset by higher money market and
ofdifpentic balances from both new and existing clients. Total public funds balances were $516.2 million at September 30,
$624,0 million at June 30, 2024, and $709.8 million at December 31,

2023.



Liquidity

The Bank maintained an average net overnight funds (i.e., deposits with banksplus FED funds sold less FED funds purchased)
poldtion of $256.9 million in the third quarter of 2024 compared to $262.4 million in the second quarter of 2024 and $99.8
inithefourth quarter of 2023. Compared to the second quarter of 2024, the decrease reflected lower average deposits
gpakvaailpublic funds) that was substantially offset by a decline in average loans. Compared to the fourth quarter of 2023,
therease was primarily driven by higher average deposits and lower average investments.

At September 30, 2024, we had the ability to generate approximately $1.522billion (excludes overnight funds position of
fitifiZon) in additional liquidity through various sources including various federal funds purchased lines, Federal Home Loan
Bamkwings, the Federal Reserve Discount Window, and brokered deposits.

We also view our investment portfolio as a liquidity source as we have the option to pledge securities inour portfolio as
fotlateralwings or deposits, and/or to sell selected securities in our portfolia Our portfolio consists of debt issued by the
Ur&asury, U.S. governmental agencies, municipal governments, and corporate entities. At September 30, 2024, the
sweigltednaturity and duration of our portfolio were 2.51 years and 2.17years, respectively, and the available-for-sale portfolio
harbt unrealized after-tax loss of $15.5 million.

Capital

Shareowners’ equity was $476.5 million at September 30, 2024 compared to $461.0 million at June 30, 2024 and $440.6 million
Recember 31, 2023. For the first nine months of 2024, shareowners’ equity was positively impacted bynet income attributable
shareowners of $39.8 million, a $8.7 million decrease in the net unrealized loss on available for sale securities, net

astalstm@UD million related to transactions under our stock compensation plans, and stock compensation accretion of $1.1 million.
Shareowners’ equity was reduced by a common stock dividendof $11.0 million ($0.65 per share), the repurchase of common
stO$R.3 million (82,540 shares), a $0.6 million increase in the fair value of the interest rate swap related to subordinated debt, and
80.7 million reclassification to temporary equity.

At September 30, 2024, our total risk-based capital ratio was 17.97% compared to 17.50% at June 30, 2024 and 16.57%
Becember 31, 2023. Our common equity tier 1 capital ratio was 14.88%, 14.44%, and 13.52%, respectively,on these dates.
{Ouerage ratio was 10.89%, 10.51%, and 10.30%, respectively, on these dates. At September 30, 2024, all our regulatory
capiambxceeded the thresholds to be designated as “well-capitalized”under the Basel III capital standards. Further, our
tangihbm equity ratio (non-GAAP financial measure) was 9.28% at September 30, 2024 compared to 8.91% and 8.26% at June
3024 and December 31, 2023, respectively. If our unrealized held-to-maturity securities losses of $12.9 million (after-tax)
wergnized in accumulated other comprehensive loss, our adjusted tangible capital ratio would be

9.00%.



About Capital City Bank Group,

Inc.

Capital City Bank Group, Inc. (NASDAQ: CCBGQ) is one of the largest publicly traded financial holding companies
he&lqgridktened has approximately $4.2 billion in assets. We provide a full range of banking services, including traditional
dagaxi¢dit services, mortgage banking, asset management, trust, merchantservices, bankcards, securities brokerage services
fimdncial advisory services, including the sale of life insurance, risk managementand asset protection services. Our
babkidiary, Capital City Bank, was founded in 1895 and now has 63 banking offices and 105 ATMs/ITMs in Florida, Georgia
#ddbama. For more information about Capital City Bank Group, Inc., visit

www.ccbg.com.

FORWARD -LOOKING STATEMENTS

Forward-looking statements in this Press Release are based on current plansand expectations that are subject to uncertainties
ais#ts, which could cause our future results to differ materially. The words “may,” “could,” “should,” “would,”

“brtieimgte,” “estimate,” “expect,” “intend,” “plan,” “target,” “vision,” “goal,” and similar expressions are intended to
fdentafg-looking statements. The following factors, among others, could cause our actualresults to differ: our ability to
suscegsfutbdit risk, interest rate risk, liquidity risk, and other risks inherent to our industry; the effects of changes in the level
oliecking or savings account deposits and the competition for deposits on our funding costs, net interest margin and ability to
raplaeing deposits and advances; legislative or regulatory changes; adverse developments in the financial services industry;
inftatistiate, market and monetary fluctuations; uncertainty in the pricing of residential mortgage loans that we sell, as well
asmpetition for the mortgage servicing rights related to these loans; interest rate risk and price risk resulting from retaining
movigage rights and the effects of higher interest rates on our loan origination volumes; changes in monetary and fiscal policies
tife U.S. Government; the cost and effects of cybersecurity incidents or other failures, interruptions, or security breaches of
systems or those of our customers or third-party providers; the effects of fraud related to debit card products; the accuracy of
fimancial statement estimates and assumptions; changes in accounting principles, policies, practices or guidelines; the frequency
ampnitude of foreclosure of our loans; the effects of our lack ofa diversified loan portfolio; the strength of the local economies
imhich we operate; our ability to declare and pay dividends; structural changes in the markets for origination, sale and servicing
edsidential mortgages; our ability to retain key personnel; the effects of natural disasters (including hurricanes), widespread
headtigencies (including pandemics), military conflict, terrorism, civil unrest or other geopolitical events; our ability to comply
thitlextensive laws and regulations to which we are subject; the impact of the restatementof our previously issued
semsnlidatedf cash flows; any deficiencies in the processes undertaken to effect these restatements and to identify and correct
attors in our historical financial statements that may require restatement;any inability to implement and maintain effective
outetredlover financial reporting and/or disclosure control or inability to remediate our existing material weaknesses in our
totetrsdb deemed ineffective; the willingness of clients to acceptthird-party products and services rather than our products
aadvices; technological changes; the outcomes of litigation or regulatory proceedings; negative publicity and the impact on
oeputation; changes in consumer spending and saving habits; growth and profitability of our noninterest income; the limited
tradiniy of our common stock; the concentration of ownership of ourcommon stock; anti-takeover provisions under federal and
aateas well as our Articles of Incorporation and our Bylaws; other risks described from time to time in our filings with the
Sedutielmnge Commission; and our ability to manage the risks involvedin the foregoing. Additional factors can be found in
@umual Report on Form 10-K for the fiscal year ended December 31, 2023 as amended, and our other filings with the SEC,
arhiahailable at the SEC’s internet site (http://www.sec.gov). Forward-looking statements in this Press Release speak only as of
tate of the Press Release, and we assume no obligation to update forward-looking statements or the reasons why actual results
dofiftd, except as may be required by law.
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USE OF NON-GAAP FINANCIAL MEASURES
Unaudited

We present a tangible common equity ratio and a tangible book value per diluted share that removes the effect of goodwill and
intangfieles resulting from merger and acquisition activity. We believe these measures are useful to investors because it
investors to more easily compare our capital adequacy to other callpssies in the industry.

The GAAP to non-GAAP reconciliations are provided

below.
(Dollars in Thousands, except per share data)

Sep 30,2024  Jun 30,2024  Mar 31,2024 Dec 31,2023 Sep 30, 2023

Shareowners' Equity (GAAP)
Less: Goodwill and Other Intangibles (GAAP)
Tangible Shareowners' Equity (non-GAAP)

Total Assets (GAAP)
Less: Goodwill and Other Intangibles (GAAP)

Tangible Assets (non-GAAP)
Tangible Common Equity Ratio (non-GAAP)

Actual Diluted Shares Outstanding (GAAP)
Tangible Book Value per Diluted Share (non-GAAP)

$ 476,499 $ 460,999 $ 448314 $ 440,625 $ 419,706
92,813 92,853 92,893 92,933 92,973

A 383,686 368,146 355,421 347,692 326,733
4225316 4,225,695 4,259,922 4,304,477 4,138,287

92,813 92,853 92,893 92,933 92,973

B $ 41325038  4,132,8428  4167,029$ 4211544 4045314
A/B 9.28% 8.91% 8.53% 8.26% 8.08%
C 16,980,686 16,970,228 16,947,204 17,000,758 16,997,886
A/C $ 22.60 $ 21.69 $ 2097 $ 2045 $ 19.22




CAPITAL CITY BANK GROUP,
IMRNINGS HIGHLIGHTS
Unaudited

Three Months Ended

Nine Months Ended

(Dollars in thousands, except per share data) Sep 30, 2024 Jun 30, 2024 Sep 30, 2023 Sep 30, 2024 Sep 30, 2023
EARNINGS

Net Income Attributable to Common Shareowners $ 13,118 $ 14,150 $ 12,655 $ 39,825 § 40,539
Diluted Net Income Per Share $ 0.78 $ 0.83 § 0.74 $ 235§ 2.38
PERFORMANCE

Return on Average Assets (annualized) 1.24 % 133 % 1.19 % 1.26 % 1.26 %
Return on Average Equity (annualized) 10.87 12.23 11.74 11.39 13.00
Net Interest Margin 4.12 4.02 4.03 4.05 4.04
Noninterest Income as % of Operating Revenue 32.67 33.30 29.87 32.69 31.25
Efficiency Ratio 71.81 % 68.61 % 69.88 % 70.49 % 67.07 %
CAPITAL ADEQUACY

Tier 1 Capital 16.77 % 16.31 % 15.11 % 16.77 % 15.11 %
Total Capital 17.97 17.50 16.30 17.97 16.30
Leverage 10.89 10.51 9.98 10.89 9.98
Common Equity Tier 1 14.88 14.44 13.26 14.88 13.26
Tangible Common Equity () 9.28 8.91 8.08 9.28 8.08
Equity to Assets 11.28 % 10.91 % 10.14 % 11.28 % 10.14 %
ASSET QUALITY

Allowance as % of Non-Performing Loans 452.64 % 529.79 % 619.58 % 452.64 % 619.58 %
Allowance as a % of Loans HFI 1.11 1.09 1.08 1.11 1.08
Net Charge-Offs as % of Average Loans HFI 0.19 0.18 0.17 0.20 0.16
Nonperforming Assets as % of Loans HFI and OREO 0.27 0.23 0.17 0.27 0.17
Nonperforming Assets as % of Total Assets 0.17 % 0.15 % 0.11 % 0.17 % 0.11 %
STOCK PERFORMANCE

High N 36.67 $ 28.58 § 3344 § 36.67 $ 36.86
Low 26.72 25.45 28.64 25.45 28.03
Close N 3529 § 28.44 § 29.83 § 3529 § 29.83
Average Daily Trading Volume 37,151 29,861 26,774 32,720 33,936

() Tangible common equity ratio is a non-GAAP financial measure. For additional information, including a

reconciliation to GAAP, refer to Page 6.



CAPITAL CITY BANK GROUP, INC.
CONSOLIDATED STATEMENT OF FINANCIAL CONDITION

Unaudited
2024 2023

(Dollars in thousands) Third Quarter Second Quarter _ First Quarter ~ Fourth Quarter  Third Quarter
ASSETS
Cash and Due From Banks $ 83,431 § 75,304 $ 73,642 § 83,118 § 72,379
Funds Sold and Interest Bearing Deposits 261.779 272,675 231.047 228.949 95.119
Total Cash and Cash Equivalents 345210 347,979 304,689 312,067 167,498
Investment Securities Available for Sale 336,187 310,941 327,338 337,902 334,052
Investment Securities Held to Maturity 561,480 582,984 603,386 625,022 632,076
Other Equity Securities 6,976 2,537 3.445 3.450 3.585

Total Investment Securities 904,643 896,462 934,169 966,374 969,713
Loans Held for Sale 31,251 24,022 24,705 28,211 34,013
Loans Held for Investment ("HFI"):
Commercial, Financial, & Agricultural 194,625 204,990 218,298 225,190 221,704
Real Estate - Construction 218,899 200,754 202,692 196,091 197,526
Real Estate - Commercial 819,955 823,122 823,690 825,456 828,234
Real Estate - Residential 1,023,485 1,012,541 1,012,791 1,001,257 966,512
Real Estate - Home Equity 210,988 211,126 214,617 210,920 203,606
Consumer 213,305 234,212 254,168 270,994 285,122
Other Loans 461 2,286 3,789 2,962 1,401
Overdrafts 1.378 1,192 1.127 1,048 1.076
Total Loans Held for Investment 2,683,096 2,690,223 2,731,172 2,733,918 2,705,181
Allowance for Credit Losses (29.836) (29.219) (29.329) (29.941) (29.083)
Loans Held for Investment, Net 2,653,260 2,661,004 2,701,843 2,703,977 2,676,098
Premises and Equipment, Net 81,876 81,414 81,452 81,266 81,677
Goodwill and Other Intangibles 92,813 92,853 92,893 92,933 92,973
Other Real Estate Owned 650 650 1 1 1
Other Assets 115.613 121311 120.170 119.648 116,314
Total Other Assets 290,952 296,228 294,516 293.848 290,965
Total Assets $ 4225316 $ 4,225,695 § 4,259,922 $ 4,304,477 § 4,138,287
LIABILITIES
Deposits:
Noninterest Bearing Deposits $ 1,330,715 $ 1,343,606 $ 1,361,939 $ 1,377,934 § 1,472,165
NOW Accounts 1,174,585 1,177,180 1,212,452 1,327,420 1,092,996
Money Market Accounts 401,272 413,594 398,308 319,319 304,323
Savings Accounts 507,604 514,560 530,782 547,634 571,003
Certificates of Deposit 164,901 159.624 151.320 129.515 99.958
Total Deposits 3,579,077 3,608,564 3,654,801 3,701,822 3,540,445
Repurchase Agreements 29,339 22,463 23,477 26,957 22910
Other Short-Term Borrowings 7,929 3,307 8,409 8,384 18,786
Subordinated Notes Payable 52,887 52,887 52,887 52,887 52,887
Other Long-Term Borrowings 794 1,009 265 315 364
Other Liabilities 71974 69.987 65.181 66,080 75.585
Total Liabilities 3.742.000 3758217 3.805.020 3.856.445 3.710.977
Temporary Equity 6,817 6,479 6,588 7,407 7,604
SHAREOWNERS' EQUITY
Common Stock 169 169 169 170 170
Additional Paid-In Capital 36,070 35,547 34,861 36,326 36,182
Retained Earnings 454,342 445,959 435,364 426,275 418,030
Accumulated Other Comprehensive Loss. Net of Tax (14.082) (20.676) (22.080) (22.146) (34.676)
Total Shareowners' Equity 476,499 460,999 448314 440,625 419,706
Total Liabilities, Temporary Equity and Shareowners' Equity  § 4225316 $ 4,225,695 $ 4,259,922 $ 4,304,477 $ 4,138,287
OTHER BALANCE SHEET DATA
Earning Assets $ 3,880,769 $ 3,883,382 § 3,921,093 $ 3,957,452 § 3,804,026
Interest Bearing Liabilities 2.339.311 2,344,624 2.377.900 2412431 2.163.227
Book Value Per Diluted Share $ 28.06 $ 2717 $ 2645 § 2592 § 24.69
Tangible Book Value Per Diluted Shat® 22.60 21.69 20.97 20.45 19.22
Actual Basic Shares Outstanding 16,944 16,942 16,929 16,950 16,958
Actual Diluted Shares Outstanding 16,981 16,970 16,947 17,001 16,998

(M Tangible book value per diluted share is a non-GAAP financial measure. For additional information, including a reconciliation to GAAP, refer to Page 6.



CAPITAL CITY BANK GROUP,
BSNSOLIDATED STATEMENT OF OPERATIONS
Unaudited

Nine Months Ended

2024 2023 September 30,
Third Second First Fourth Third
(Dollars in thousands, except per share data) Quarter Quarter Quarter Quarter Quarter 2024 2023
INTEREST INCOME
Loans, including Fees $ 41,659 8 41,1388 40,683 § 40,407 $§ 39,344 $§ 123480 $ 111,845
Investment Securities 4,155 4,004 4,244 4,392 4,561 12,403 14,300
Federal Funds Sold and Interest Bearing Deposits 3,514 3,624 1,893 1,385 1,848 9,031 8,741
Total Interest Income 49,328 48,766 46,820 46,184 45,753 144914 134,886
INTEREST EXPENSE
Deposits 8,223 8,579 7,594 5,872 5214 24,396 11,710
Repurchase Agreements 221 217 201 199 190 639 314
Other Short-Term Borrowings 52 68 39 310 440 159 1,228
Subordinated Notes Payable 610 630 628 627 625 1,868 1,800
Other Long-Term Borrowings 11 3 3 5 4 17 15
Total Interest Expense 9,117 9,497 8,465 7,013 6,473 27,079 15,067
Net Interest Income 40,211 39,269 38,355 39,171 39,280 117,835 119,819
Provision for Credit Losses 1,206 1,204 920 2,025 2,393 3,330 7,689
Net Interest Income after Provision for Credit Losses 39,005 38,065 37,435 37,146 36,887 114,505 112,130
NONINTEREST INCOME
Deposit Fees 5,512 5,377 5,250 5,304 5,456 16,139 16,021
Bank Card Fees 3,624 3,766 3,620 3,713 3,684 11,010 11,205
Wealth Management Fees 4,770 4,439 4,682 4,276 3,984 13,891 12,061
Mortgage Banking Revenues 3,966 4,381 2,878 2,327 1,839 11,225 8,072
Other 1,641 1,643 1,667 1,537 1,765 4,951 7,093
Total Noninterest Income 19,513 19,606 18,097 17,157 16,728 57,216 54,452
NONINTEREST EXPENSE
Compensation 25,800 24,406 24,407 23,822 23,003 74,613 69,965
Occupancy, Net 7,098 6,997 6,994 7,098 6,980 21,089 20,562
Other 10,023 9,038 8,770 9,038 9,122 27,831 26,539
Total Noninterest Expense 42,921 40,441 40,171 39,958 39,105 123,533 117,066
OPERATING PROFIT 15,597 17,230 15361 14345 14,510 48,188 49,516
Income Tax Expense 2,980 3,189 3,536 2,909 3,004 9,705 10,130
Net Income 12,617 14,041 11,825 11,436 11,506 38,483 39,386
Pre-Tax Loss Attributable to Noncontrolling Interest 501 109 732 284 1,149 1,342 1,153
NET INCOME ATTRIBUTABLE TO
COMMON SHAREOWNERS $ 13,118 14,150 § 12,557 §_ 11,720 § 12,655 $_ 39,825 § 40,539
PER COMMON SHARE
Basic Net Income $ 0.77 084 § 0.74 § 0.69 § 0.75 § 235§ 2.38
Diluted Net Income 0.78 0.83 0.74 0.70 0.74 2.35 2.38
Cash Dividend $ 0.23 021 $ 021§ 020 $ 020 § 0.65 $ 0.56
AVERAGE SHARES
Basic 16,943 16,931 16,951 16947 16,985 16942 17,001
Diluted 16,979 16,960 16,969 16,997 17,025 16,966 17,031




CAPITAL CITY BANK GROUP, INC.

ALLOWANCE FOR CREDIT LOSSES ("ACL")

AND CREDIT QUALITY
Unaudited

Nine Months Ended

2024 2023 September 30,

Third Second First Fourth Third
(Dollars in thousands, except per share data) Quarter Quarter Quarter Quarter Quarter 2024 2023
ACL - HELD FOR INVESTMENT LOANS
Balance at Beginning of Period $ 29,219 $ 29,329 § 29,941 $ 29,083 $ 28,243 § 29,941 $ 25,068
Transfer from Other (Assets) Liabilities - - (50) 66 - (50) -
Provision for Credit Losses 1,879 1,129 932 2,354 1,993 3,940 7,175
Net Charge-Offs (Recoveries) 1,262 1,239 1,494 1,562 1,153 3,995 3,160
Balance at End of Period $§ 298368 29219% 293298 29941 % 29,083 $ 29,836 § 29,083
As a % of Loans HFI 1.11% 1.09% 1.07% 1.10% 1.08% 1.11% 1.08%
As a % of Nonperforming Loans 452.64%  529.79% 431.46% 479.70% 619.58% 452.64% 619.58%
ACL - UNFUNDED COMMITMENTS
Balance at Beginning of Period 3,139 § 3,121 $ 3,191 $ 3,502 $ 3,120 $ 3,191 $ 2,989
Provision for Credit Losses 617) 18 (70) (311) 382 (669) 513
Balance at End of Period® 2,522 3,139 3,121 3,191 3,502 2,522 3,502
ACL - DEBT SECURITIES
Provision for Credit Losses $ (56)8 57$ 588 (18)$ 18 $ 598 1
CHARGE-OFFS
Commercial, Financial and Agricultural $ 331§ 400 $ 282 $ 217 $ 76 $ 1,013 § 294
Real Estate - Construction - - - - - - -
Real Estate - Commercial 3 - - - - 3 120
Real Estate - Residential - - 17 79 - 17 -
Real Estate - Home Equity 23 - 76 - - 99 39
Consumer 1,315 1,061 1,550 1,689 1,340 3,926 4,065
Overdrafts 611 571 638 602 659 1,820 2,187
Total Charge-Offs $ 2,283 § 2,032 $ 2,563 § 2,587 § 2,075 $ 6,878 § 6,705
RECOVERIES
Commercial, Financial and Agricultural $ 176 $ 598 41 8 83§ 28 $ 276 $ 194
Real Estate - Construction - - - - - - 2
Real Estate - Commercial 5 19 204 16 17 228 36
Real Estate - Residential 88 23 37 34 30 148 219
Real Estate - Home Equity 59 37 24 17 53 120 209
Consumer 405 313 410 433 418 1,128 1,503
Overdrafts 288 342 353 442 376 983 1,382
Total Recoveries $ 1,021 $ 793 $ 1,069 $ 1,025 § 922 $ 2,383 § 3,545
NET CHARGE-OFFS (RECOVERIES) $ 1,262 § 1,239 § 1,494 $ 1,562 § 1,153 § 3,995 § 3,160
Net Charge-Offs as a % of Average Loans HFI® 0.19% 0.18% 0.22% 0.23% 0.17% 0.20% 0.16%
CREDIT QUALITY
Nonaccruing Loans $ 6,592 $ 5515 $ 6,798 $ 6,242 $ 4,694
Other Real Estate Owned 650 650 1 1 1
Total Nonperforming Assets ("NPAs") $ 7,242 § 6,165 $ 6,799 $ 6,243 § 4,695
Past Due Loans 30-89 Days $ 9,388 $ 5,672 $ 5392 $ 6,855 $ 5,577
Classified Loans 25,501 25,566 22,305 22,203 21,812
Nonperforming Loans as a % of Loans HFI 0.25% 0.21% 0.25% 0.23% 0.17%
NPAs as a % of Loans HFI and Other Real Estate 0.27% 0.23% 0.25% 0.23% 0.17%
NPAs as a % of Total Assets 0.17% 0.15% 0.16% 0.15% 0.11%

() Recorded in other liabilities
2 Annualized



CAPITAL CITY BANK GROUP, INC.
AVERAGE BALANCE AND INTEREST RATES

Unaudited
Third Quarter Second Quarter First Quarter Fourth Quarter Third
2024 2024 2024 2023 Quarter
Average Average Average Average Average Average Average Average A vemé? 23

(Dollars in Balance Interest Rate Balance Interest Rate Balance Interest Rate Balance Interest Rate Balance
%S8ETEY
Loans Held for $ 24,570 $ 720 7.49%$ 26,281 $ 517 526%$ 27,314 $ 563 5.99 %$ 49,790 817 6.50%$ 62,768 $
Balens Held for (U] 2,693,533 40,985 6.09 2,726,748 40,683 6.03 2,728,629 40,196 5.95 2,711,243 39,679 5.81 2,672,653
i;llvestmem
Sepugiisie Investment 907,610 4,148 1.82 918,989 3,998 1.74 952,328 4,239 1.78 962,322 4,389 1.81 1,002,547

FEQUELSpt Investment (0] 846 10 4.33 843 9 4.36 856 9 4.34 862 7 4.32 2,456

S iti
i eament 908456 4158 1.82 919,832 4,007 174 953,184 4,248 1.78 963,184 4396 1.82 1,005,003
Securities
Federal Funds Sold and Interest
Bearing 256,855 3,514 5.44 262,419 3,624 5.56 140,488 1,893 542 99,763 1,385 5.51 136,556
Total Eaming 3883414 § 49377 506% 3935280 S __ 48,831 499%  3.849615 S __ 46,900 490% 3823980 § 46277 480% 3876980 S _
Asset
Cash and Due From 70,994 74,803 75,763 76,681 75,941
Ramsance for Credit (29,905) (29,564) (30,030) (29,998) (29,172)
Danggs 291,359 291,669 295,275 296,114 295,106
St $ 4215862 $ 4,272,188 $ 4,190,623 $ 4,166,777 $ 4218855
Assets.
LIABILITIES:
Noninterest Bearing $ 1,332,305 $ 1,346,546 $ 1,344,188 $ 1,416,825 $ 1,474,574
Repasitecounts 1,145,544 § 4,087 142% 1,207,643 $ 4,425 1.47% 1,201,032 § 4,497 L51%  1,138461 § 3,696 129% 1,125,171 $
Money Market Accounts 418,625 2,694 2.56 407,387 2,752 2.72 353,591 1,985 226 318,844 1,421 1.77 322,623
Savings Accounts 512,098 180 0.14 519,374 176 0.14 539,374 188 0.14 557,579 202 0.14 579,245
Time 163.462 1,262 3.07 160,078 1,226 3.08 138,328 924 2.69 116.797 553 1.88 95,203
Pspasitterest Bearing 2,239,729 8,223 1.46 2,294,482 8,579 1.50 2,232,325 7,594 137 2,131,681 5,872 1.09 2,122,242
Pepgsits 3,572,034 8,223 0.92 3,641,028 8,579 0.95 3,576,513 7,594 0.85 3,548,506 5.872 0.66 3,596,816
Repasittase 27,126 221 3.24 26,999 217 3.24 25,725 201 3.14 26,831 199 2.94 25,356
OBEFBRSE Term 2,673 52 7.63 6,592 68 4.16 3,758 39 4.16 16,906 310 7.29 24,306
Bestdinged Notes 52,887 610 4.52 52,887 630 471 52,887 628 4.70 52,887 627 4.64 52,887
Pavabkeong-Term 795 11 5.55 258 3 431 281 3 4.80 336 5 4.72 387
BOHPYHRESst Bearing 2,323,210 $ 9,117 1.56 % 2,381,218 § 9,497 1.60 % 2,314,976 $ 8,465 1.47 % 2,228,641 $ 7,013 1.25% 2,225,178 §
Gther 73,767 72,634 68,295 78,772 83,099
Eiabititie
Total 3,729,282 3,800,398 3,727,459 3,724,238 3,782,851
Trighiléigsy Equity 6,443 6,493 7,150 7,423 8,424
SHAREOWNERS' 480,137 465,297 456,014 435,116 427,580
EQUITY:
T}){al Liabilities, Temporary Equity
and Shareowners' Equity $ 4,215,862 $ 4,272,188 $ 4,190,623 $ 4,166,777 $ 4,218,855
Interest Rate $ 40,260 3.49% $ 39334 3.38% $ 38435 3.43% $ 39,264 3.55% $
Spread
fRerest Income and Rate O] 49377 5.06 48,831 4.99 46,900 4.90 46,277 4.80
Finepedt Expense and Rate @ 9,117 0.93 9,497 0.97 8,465 0.88 7,013 0.73
Net Interest $ 40260 412% $ 39334 4.02% $ 38435 401 % $ 39264 407 % $

argin
M ﬁlmresr and average rates are calculated on a tax-equivalent basis using a 21% Federal tax
r@Gte calculated based on average earning

assets.






