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KDYHRSSRAMQUHR P CNHEDQAKDADHRAR ERKWHSUP 0 0QG VHARQEDY P DNHATDY LGFOGQ) SOMASDIRQGDD/

7 KRVHEDV/DHRID DSSURVHGLL \WHXQEHZ UMEY LY FRQUMMAZ 1\K RXUFUMMUD DG JHIHDD \WHSURWRARUCSSTFDOAV SUP DY
EXMGHWLYLQRUGHIURXUSUP 0¥ RIMAARQEL P ONAAIDY $ SSURYICR - DOB00V LV \KEMPMR RXUSRIFLHY DG \WEELG/
GHAUEHGIOP RIHGHRICEHBZ

: HKDYHDERSWGARP SUKHOMYHEEEQ) SRIFHY XQGEHZ UMY WEELG/ DIGEIUMHEE. SIRRHEUY 0 DQIHP HOWIGGRXU
YROGR ' LUHARLY UYL VDG DSSURYHVARHH SRIFLHY DQG SURFHEXUA/RQ DUHIXTUEDY DABDIMNIROD

0 DCDIHP HYWDYOOR LP SBP HOMG USRI W VWP VA GHS \R P RARUGIQRUWLCDIRY/ GOQTXOMN FREAHMDRY/R
FUHEBWEDQ GHIONHAHY GROSHUIRIP LQ) BORY DG SRAMINOSIREGP GDQY 2 XUP DI HP HMDQG\KH&UHAVE N 2 YHILIKW
&FP P WWHSHIRAFID UMEZ. RUGH/R BXMGHVAR P RARUDXAANXCIN WHIB/DIG\WHISSURSUDMHWR FUAVERTARY ,Q
DEAURY Z HHWEEQK \RBCERURZ HUH SRKUHTP IWDOGGP RARUFRFHMDAR UM $ VSOWR WY SURFHW \WHRYH.DD
FRP SRIMROR WHSRWRIR VUYL HSWR IDXIHAYHYI LFDARQR UM FOHQWFRGAHOADARYY LQBMY JURKS GUQWSH
JHRIUDBKLF DD RURKHUUHBY DWW LFDMRQVR BT 6SHAILF VIP HOVR \KHSRWNRIR DUHP RARUAG DG UERWG\R RXU
YROGROD XM EDMY D5Z HKDHWDMILE STIQ/LQSTFHVR XSSP HOAVRILG CESURYHE FUHAVERTALH/IRYHOQ) H SRKUH
@P WG XQEHZ UMY VBEDGY © HUHFRIQ) HWDA A-BWRQARWWHEHBZ OUXMGSRIR JXIGHIGH/P D RFAMRID RAAXUDQG
KDYHHXEQKHE SURFHEUYI RUDBSURYIQ) H FFBIRQARWWHHSRIR. IXGHIGH

5 FMGHOINDCS HDO( B/ ROQV

. HRWIDM  ICPLO RZ GURFFXSIHG UAMG-QINIOS DO-BIMGO/DAESE+ /| RADBILQWHVHFROEL P DN + IMRUFDD D
YDIMP DUV R UrMGHNOBOQRWLCDNRQY DA L H3 IDMED0YZ KUK DUHVRTELOWHVHARQEL P DNHARY DQRQ UHFRXWHEDLY
© HZI@UTXHO® \HDEOQ/ DG HEIQWHVAYIAQ) WKW 1RM +0 RWDIHYONG) $ FAMMAVIQWHL RMAR2 XU
&RORIEDAMS) LD DOE\BM HWVSURYLGHY DEAURDOQ RP DIRQRORUMHYIAQ) SRINRIR

&&Y%DORP DQEQ/DSRWRIR R WMGHQMOBD0Y KHT| RUQMMY HINDQG Z LOSHIRAFIM SXAKDHGE O RWLDM

ICP LO \HRXUHG DOWWEES! IDMEDD/I R &&+/ | RUKDMERMRIR 5 FGHINOBIQ/KHTS | RUQYMR HOADHIHHID

XQEHZ UMKDLQDFFR EDCRHZ W VHARQEDY P DUNHAIXLGHIGHYLQH | HRADAKHWP HR RILCDINRY LFXAQ) GORR YOOH R 79
DGR HABNRQUTXLP HON

5 FMGHQNOUHICHMIM GO0 DOR LGFOCHKRP HHNXWY QQHVR FBHEWRUH ( / 2 &V DG KRP HHIXWY GO0V 2 XUKRP HHDAW
SRUNRIR LFOGH/UHYROLQ) RSHD HIGHGHNXAW (OQVZ W LQMIMRID RUP LQP OCP RQMD SUGALSOCSD P HVDGFRHG HIG
P RMY Q) GO0/ 2 SHY HOGHGHIXW GOQVWSLFDED KDYHIQIQMMWRYD  \ HIUGY. SHIRGIRWZ HSE\ DILYH\ HOUBED P HW

SHIRGR R SUGASOCEDDIGRHP ROMD DGEDFRQSD P HOAWP DMIW $VR * HHP EHU SR IPDMD R
RAUAGHQNIORP HHNW GOQSRWRIR FROAKGR [P RMDIHY |, QMAWDAVP D EHIL HSRUDGWMVEG! $ GWWEEG! DM
GOQVDHWHGVRWH3UP H5 DMZ W DWSLFICP DULOR RUP R

&RPPHADY ROQV

2 XUSRIA \HWVI RW IXGHIGH| RUG-EWHYIFHFRYHDIHWDARY / 79 UDMNRY DG GRAXP HRBNRQMBEDB &RP P HIADOBOR/OH
SUP DUO P DCHEDHERQLGHONIHGFDK | BZ VR WHERWRZ HUZ W FROUGHDIRG JLYHO\R XQEHOLQ) FRUDMICDG
RNHIXOLIQMY © H KDYHHWEEQWHS G-BWHYLFHFRYH.DI HUDAR P IW\KDABTXUUHDERWRZ HIW FDWK | BZ \R EHVK | LELHQAR
FRYHUSUCASDODQGLQMAXED, P HQNVRQD@GH. DOGH LMY GHEW? KH P VALY R RXUFRP P HIADOBOQ/DHVHRXUGE, \WH
DAHVEHQ) | LDIRHGRURKHUBXMCHN DAHVAKAK DY DFFRXQNUFHYCEGIRULQMHQRY 0 D0 R \WHEDOV/IQWWHFRP P HADD
SRUNRIR KDYH YDULEG QM NDMAFG\R \WH3UP H5 DMRUS 6 7UDXY LQAFH



&RP P HADCS HOO( WM/ RDQV

* H KDYHDEROWG IXLGHIGHY| RUG-EWHYIFHFRYHIIHWDARY / 79 UDMRY DG GRAXP HBNRQWIQEILBY | RUFRP P HIRDOU-OCHEM
GO 7 KRHEDQ/DUHSUP DU P DEHEDHEROLG-ONLHGFDK | GZ VR \WHERWRZ HJZ W FRUGHDIRQILYHOWR XQEHOLQ) WD
HIDM FREDADODOG SHIREOIXOUIOAHY 2 XUSRIR FABEQKHY/DP O P XP /79 \GHAILF\R SURSHW WSHDOQGP LQP XP G-EW
VHYLFHARYHDI HUDAR QP MWAKDAHTNXULHD ERURZ HIVFDK | BZ \R EH\K | LALHAR FRYHUSUGA SOCDQGLOMMXNED P HOVRQDD
Q¥ OOGH MY GEWERP P HIACOUDCHWBMETOVP D EHI L H5 RUYDUDE®! DMET0/Z LK LOMPNDMANGVR\KH3UP HS DM
RUS 6 7UDXUY LQERH : H UNXUHOSSUIMIY| RUBDOVIQH FHWR WDNHVERXUGE. WOOBURSHW XQBWZ HGHP
WHUHDCBURSHY XVHS DVAHRXUMY \R EHDFRP SBf SURSHW WSH 1Q Z KUFK FDHZ HUATXUHDSSUINOY | RUBDQVIQH FHWVR

) RUGIQAHXUGE UD0SURSH W \WDVDRIEHHDA WH CESTFTEGWUAKRYCERYH Z HZ LQIHHDT XVHD\KLG SOW
HYCODNRQUR DAFNAKHYOOHR \WHUHDCBURSHY XVHG DV VHRXUMN

&ROWKP HJ/ RDQV

2 XUFRQAXP HUBDQ SRWRIR LFOGHY SHIRDOQANED HQABD)Y GLHWDQGLQALHRANDARP RAGI LIAQ) DOGRYHBDWIH/R
FUEWT KHP DVUMY R \WHFRQAXP HUGDQSRUNRIR FROMMVWVR LQRUHRADGG GLHDARP REGIGI0/ 7 KHP DMUMW R RXUFRQMP HJ
GOVDHKRVWMP DQGKDYHIL HGUDAVR LQMAXAKDATUHSUFHE EDHERQPXUHAP DNANQMFADAY DOG\WHI LOGADD
WHIW R WHERWRZ HJ 2 XUSRIR  HABEDKHYP [ LP XP G-EWR LGFRP HUDMRY P LGP XP FUHAVWARUA DOGLGFOGHY IXGHIGH/
| RUYHUI LFDMRQR CESTFOQMILGARP HOQGUHFHSWR FUEWEERW

( [ SDMRQR 960MQHN

6HH,\WP O DIHP HOAV' NAXWRQDQGS @MOMYR ) LOGADORRIBURQDOGS HXOVR 2 SHDIRQYXQGHMHV-RIRQFCBIRGHG
30HMQHN2 YHYLHZ | RIGVAAWMRQUADAG\R WHH SIOLRQR RXUIBMCHN

&RP SHAARQ

© HI CFHVLI QU LEDQAFRP SAMRQLQRXUP DNANDBDY : H FRP SHMDIOQWDZ LGHIDIIHR EDONG) DG CREDNG LQANMRY/
LFOGQ) EDQNY \DYLQIVOGE GOQDARADIRYY FMEWQRY/ PR P DINHAIXQB/ P XX XQGOEYNRY FRP SIQHY P RWDIH
EDON.GQ) FRP SOV LOYHXR HOWEDONQ) FRP SDQHY LOKUDGFH DI HGAHYDQG FRP SO VHRXUMEVI LLP V BIRNHIDIHILLP V

I LCDGADDARKGRBI\ [1LP V | LCDGFHARP SOQHY/DOGRAHMSHVR | LCDCACDLOMMRDY 6RP HR RXUFRP SHNRLY DUH@UIHU

[ LCOGADO QAR Z LW JU-DAUUARXUAHY/DQG DAKFK P D KDYHKUKHUGLAQ) QP WGP D RIHIRKHMAYLFAAKRDAGRY
SIRMGGE XV + RZ HYHJ Z HEHIHYHWDARH @I HU LOOGADO.QUMMANRDY DUHGW I TP LADUZ W WHP DNHVIQZ KIFK Z HRSHDM
DOGWSLEDD \BIHAD G HBQNCHAEDH : H DOR BHIHYHRTHONVZ KR EDQN DAFRP P XQWY EDCNVMIGR SUH HAWHUHDIROKLS
INMBIVAYLFHR FRP P XQW EDQNVARP SDUHGWR L HUEDGNY DG | LCDGALDOHYFHVFRP SOQHY

$ VDUNKOVZ HH SHAMR EHCEGIVR HI HAHD FRP SHMLORXUP CUNAN Z W @ HUI LD DO QAMMIRQAKURXIK SURNG QY
\KSHIRUFTHQNHYFH DG GYHIILQ) RAUNKRZ GGIHOGGH SHIHFH LOSURVIAQ) EDONGQ SURGFN DG VHYIFHVIQRXUP DN
DUDY 6HH, WP $ 5 LN PR XQEHAHVHRNRQ FDBWRGHS? 2 XU XMUHVKFRHW LY G-BHBHOARQ RXUCELOW \R FRP SHM
HIHRYHD LQWHKLIK® FRP SHMWHEDON.Q) DOG | LQDGADDVHYLFHYLQBAMY | RUIXURHUGVAAMRQ UADAMGVR \WHFRP SHIYYH
HOMURP HQNQZ KIFK Z HRSHIDA

2XUSUP DY P DMHABDARQOMVR  FRXQIAYIO) GUED M[ FRXQIAVIQ* HRJID DOGRGHARXQVIQ$ @ECP D 0 RWR ) GUAY
P DNMUEDQNQ) FRIFH.O/KDYHDSUAHIFHLQ! HRO&RXQW Z KHMRXUP DQRI I IFHIVEFDMG 2 XU HRQ&RXQIV G-BRIMREBG
BOR) RJ R RUFRQRICDAMGG-BRIWDN HHP BHU



7KHVEEGIEHBZ. G-BLAVRXUP DINANKDUHSHIHQEIHZ MQHFK FRXQIV  EDHGRQFRP P HIRDCEDCN G-SRWZ WMQ\KHFRXQW
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2EWDLRPGVKH )',& 6 XPPDU\ RI '"HSRVLWV 5HSRUW IRU WKH \HDU LQGLFDWHG
%DQN RIILFH RSHQHG LQ WKH VHFRQG TXDUWHU RI

6HDRQDOW

: HEHDHYHRXUFRP P HADCEDCN. QY RSHIDARQY DHQRAIHHID FDRIDOQDMH KRZ HYHJ SXETF G-BRIMAMGR IGRUDH
Z K\ FREDANRQVLQWHI R DG LIWADOUMYR HIFK\ HOUDQGGHRICH DYDUAKOR JRYHP HMEDSHIEQ) \WHID M

+ XP DQ&DSMWECAD DMLY

2 XUPXEMUHGMMIXKHYXVI URP RXUFRP SHIVRLY DQG VAKHGUYICY | RIFH BHKLQG RXUFRQIMXHG\KAFHW 2 XUBDEHIKIS LV
FRP P LWWHG\R DPXEMUH\WDAYDOXHY SHRSBIDRQIMGH UKV

2 XUBDQGSURP VH 30 RUHWDQ\ RXUEDQN <RXUEDQNAU. DOGSXUBRAH 3: - H HP SRZ HURXURTHQM | LODCADCY. HIDHWDOGKHS
WHP EXCGBVHRXAHIXMUY  \RIHKHLZ LW RXUFRUH YOOH/MBIRP HOAR' R WHS LIKW KLQ) 96455 HIMRQKLSY  / R DOV

( PEUIFH, @AYIGODN  900H 2 \KHY 3URP RM&DUH URZ\N YHERP P IWKGVR&RP P XQW DQG5 HSUAHQAKHEVEU RXUEDON
3URXGED"  DIHWWHI RXQEDIROROZ KIFK RXUPXGMUHLYEXLOV



7 KHEDQN KDVJIURZ QWL QI LFOQ® MGRHIWEHILQQQIVIQ 2 XUFRP P LU HMIR | RUALIQ) DFXEMUH\KDAYDOHY/RXUDXRADAY
CFURW RXUHDIHI RRSUQAP QX DYHIQ) : H KDYHD&KIH &XWUH2 11 LFHUDGGD&KIH , FOMRQ2 | LFHJZ KRP DNHIVD
SURLINY \R HQKUHRXUPXGMUHLY P DQEICHS DG DARADM/H HP S\ RXUYDDHY

$W HHPBU ZHKDGLSSWR IPDMY [ X@\WP HDXRADAVDQG CSSUR IPDMY  SDWAP HDARADM/ $ W HAHP BHU
DSSK (PDMD R RAUZRNRFHZDVIPDB ~ ZD/PODI DQGOSSH IPDMY  Z DVHAQE P IGRIMKY 1 RH
R RXUDARADM/DHUSIHAGE. DOERUXQRORUFRYHIGE DFRIBRIYHEDIDQQ) DI HOW

2 XUFRP P LW HYMR SHRSBIDQGEHQ) DRHP SR HUZ W LQM UMY DQGKHDWKDY HIHE XVQP HIRVIFFRDGVIGFOAQ) RHR
WH? Y4 RP SDOHR: RN IRUIQ) GUCD B ) GUADTWHGIRU  FROHPAYH\ HOW D3O WOON\R: RIN) RU B $ P HIFD
YOQNHYIRU  FROHPANWH\ HOWDGEHQ QPHGE )REVIQ DG DVRHR 3$ P HIFDVYHMNQ 6\BMYON D
\HBRIRQP DCHI URP QUHRAWARQUKP HUIHHEEDAN DG ROICHUAMER V

7KHDHIIHWUHR RXUDKRADMVLVISSUR IPDAD  \ HOW DQG WHDHIIHWOAUHR RAUP ODIHFP QAWM IV \ HOLY
7HAUHWBANXA\XSSRYKHHCFFRDIGHY DG | XURHUG-P ROMDMWDADARADM/HA Z RINGQ) | RUR&YE

&RP SHODIRQDGYHHIW3 URIUP 7R DMEPADQG UABQH SHIHIFHG DXRADAYZ HR | HUDFRP SHIMYHFRP SHODINRQDG
EHHIWSIRIUP | RAMIDFXGMHZ KHHHYHY RGHI HHYIQRXGHE DG HP SRZ HIHG R GRVRWHUERWZ RIN DG JLYHDXRADA/WH
RSSRUMQUV R JLYHECFN R \WHUFRP P XQUW/DQGP DNHDVRADOP SRV

2 XUFRP SHODIRQSIRIUP LV GALIGHE\R DMEPAGS U2 DG\IBQMG LOAYIGAY Z KR SRAHKMKHWN @Y GHHADY WR\XSSRWRXU
EXMGHVREVMRRYHY DAMAQWHDFKIHYHP HIWR RUMADMILF JROY DG FUDMERY) WP YOOH! RURKAKOURZ GHY : H SIRIGH
RXUDKRADANZ \W FRP SHODIRQ SCAND) HAKDAFOGHEDH\ODY  DGG DQQXOOLRHIMYHERQMAY DG FHYQDARADM/FID
UHRHYHHMXW OZ DBANG\R WHERP SO0 WV SHIRWP DOFH

( [ SHIHIFHKDABKIKWWAKDADFRP SHODIRQSURIUP Z W ERK \KRWDQGEQ WP [¥ DB/SURYLG | UDQGFRP SHIMYH
FRP SHQUDINRQ DQG DI Q/ DARADM DG WKDUHRZ GHULQMAWE LGRHIN] Q) EXMCHN DQGLQAYIGOOSHIRIP DFH 7KYVGOD
CSSURFK DORHIFRXAIHVEQ WP FRP SIQ SHURP DFH GG QM UDMYFRP SHODIRQ Z WK RUBXMGHN ST/

, QUEAMNRQWR FDK DQGHNXAW FARP SHODIRY Z HR | HUDXRADM/EHH W (FOGQ) QHDQGKHIGN P HAFDDGRED  YIMRQ
LQXDFH SOGW HRI DQDARADMUWEANSXUKDHSDQ DGD N SDQ $ WRADM/KIFGSURME — DHHDILEGIR

SOMASDMIQDSHMROSDO

$ FRUHYDOHLYSURMAQ) DARADMAKHIELON\RE JURZ DFOMHU  7RWWDMIG Z HVKSSRWIGHIFRXUDIH DARALDMAR GHYHBS D
QHEY KEEWR FRMAXV GO \WDVRAXVHYRQSHIRIODE SUR FMRIDGHYHESP HWMMURXIK KLIKHHBADIRY : HRIH
DOHADNREDOY XMRQS WMBGFH3 CQVR KHS HIILE®! DARADM/FROM}HRUBHILQSRWAKLI K VAKRRCHSFDIRQ GHYHES WY
LR DHNFZ GG HDQG DG LOFIHUGYHESP HOV

¢ HKDYHLQYHXRMG LORRY DQG FDSCH MW/ WDADBZ. RAUEP P HP BEHY\RZ RINUHP RIMD D/ CBSURSUDM

, FOMRY , QAJUDOR RXUPXGMUH DG YOOHV LY DFRP P LW HWR DQHDABEG! AYHYH DIGLGFOMYHZ RIN HMURGP HZ KHIE
UASHPACFA-BNFHDGEHRQILQ) DHSIIAWHGOQGH SHIHGFHGE! DI

2 XUDARADMY DUHRXUP RIWAYDDCE® DWVAN DG RXUGL T HHFHYP DNH XVWIRQIHJ 7 KHLQANGBosHYSHAMHY @HH SHIHFHY

FCSCELOMNY DOGMUBON Z KLFK RXUDWRADAYLOYHANOQWHUZ RN U-SUAHIAD I QU LFDQVEDWR - RAURXEYUH U-SXBINRQDNG
FROPAMHIAKLYHP HON

7KHEKIH , FOMRQ2 | LFHUDQG\WH, FOMRQ&RXGAOZ KIFK FARP SUMA/ GYHYHDWRADM/I URP YOURXV GYHYDQGR | LFH/
WURKIKRXWRXURLI D] DARQ FRIGHRARHFRP SO0 1V A YHW DOGLFOMRQLQMDAYHYZ 1\ RAUBIRDGUBXMHA VMDA LY $
QAYHYHWP SIRGFEYP RHFU-DYHVROMRYY R | HYEHWUFCHQAVAYLFH DOGLY YMBOR DMERIY) DOG UABQQ) \BBOA N

| CARYARDWFRQUEXMUR RANKFAHW - H FRQMMH\R EXLQB CLGFOMYHPXGMUHWURKIK DYDUHV R LGFOMRQLQMDAYHY | RU
LQMIDOSURP RINRQY/ DG KILIQY SUTRAHY

+ HDO DQGB0IHIV 2 XUBXMGHRAKFRHWLYI XQEP HABD FROGHAMGR RAUDKRADMAZ HDEHQ) : HP DNHDYDOEGIMWR RAU
DARADM/DYROQIY Z HIHWSIRIWIP  G\BL) VWKDABURYLGHY DARFDAN Z W UARXUFHY DG JRRG KHDBK RSSRIMQMANMURXIK

H HAVH GHADQG SUYHRYHFOUAH

, QUASROH\R HP HJLQ) Z RINSOFHSUIRIA-Y Z HP DEHRKOQ AR RXUI Bf 22 RINSURIUP \R DAWRXUDARADMVIQP DQBQQ) D
Z RIN @ HEDDQRHFRQMMAMZ W WHUSUR FAMREOD0G SHYR DO DY



6RADCD DMLY

&RPPXQW, QROHPHV:  HOP \RILYHECAN VR\WHFRP P XQUVZ KHIHZ HOYHDQG Z RN DQG EHIHYHWDAKLY FRP P WK HQV
KHSVIQRXUH | RIW\R DREFAGG UABIQDXRADAY 2 XUFRP P L\R HAR KHSS RXUFRP P XQUV WELWZ LW RAUDXRADAY &RP P XQW
LQYRYHP HW/DKOTE DUN | RURXURLI D) DINRQ DQGIWARP H/QDMUDED \RRXUDKRADAY ©  HHIFRXUDIH RXUDARADMAR YROQML
WHUKRXY/Z W VHYLFHRU D3] DARQY DOG SKUDQKURSLE JURXSVIQ WHFRP P XQWHYZ HVHYH

. HUREG FRP P XQW \HYFHKRWLQ DG G KRWIOQ OB UASHRIHD $ GRNRDD
WHE&Y ) RQDIRQGRDAGLSSIR (PDAMD  PIAROL) DG OGOSSKIPOMY PUARJQ  WRYDURXY
CRQ SR VR D] DARVIQWHFRP P XQUA/Z HVHLYH

6IFH  ZHKD/HDOD KSSRWGWWHS QMG: D R WHYL YHIGLQDDO] Q) | LGDIADOQ RUP DNRQI RUW DO UV
UMEZ SUFHN 0 0) R WHHIQNDHSRYIGG\RGZ. P RHDMIGRP H FRP P XQUEVIQWHYA) %HIGDWD

$FAHW DIRECHMN DQGILDADAGFOMRY 2 XUFRP P XQW FRP P WY HYWR | XUWHUI LCDGRADODMER, LQ\KHP DINHNVZ HVHYLEH
WP DQVIQRIRQ IRV ,Q WH&&YE ) RYXQEDIRQP DEHJIUDQMRBIY) VR&RP P XQW 5 HQYMAR HY/S FAR

385$ " HILEGIRUDY] DIRQVIQRXUP DNADYD : HOUHARP P WG \R SURYIAQ) HEFDIRDORAWIRK UIDEQ) KRP H
RZ GHIKLS DQG | LODGADCCAFHWI RUP LGRIMAY : H DHD @) WP HVKSSRIMUR -+ CEABAVRU+ XP DQW  Z [\ RAUDWRADAY
SIRMAQ) YRXQMUKRAYRQKRP HEXB/ * XU R Z HSOW@HHGZ W+ CEABVRU+ XP DQW OQG: DWAN' XQQ
&KDUMAAR EXLBDOG I XUNK | RXUKRP HY ) XURHU Z HFRQIMHWR R LQDM GOV XQEHMH-+ CEMIVRU-+ XP DQW GUQSURIUIP
DOGFRP P XQUWY GHYHESP HNBDQVXQEHUYDURXY O RETEG! KRAMQ FRP P XQUV VHYLFH DG UHYMUT DARQ SLRVIFNV

" XU\ FDVRQ Z HSURMGHEFDIRQY RUFRP P XQW UMGHOMR CFFHWO ROQM-U , FRP H7D $ WIMEFH 9,7$  \HYRH
9,7$ LVD@DIRZ IGH,56 SIRIUP WDAR | HYIBHW SU-SDUDNRQ DAMMBGFHVR SHRSBIZ KRJHHDM P DNH RUBW
SHYIRY/Z W QVCELONY \WHHTH® DOGAP MG( QK \SHING W SD HYZ KR GHHG DAMMBIFHIQSUHS0UQ) \WHURZ QU
BV

( QVLRQP HQECD DALY

: HUFRIQ] H\KHYDOHR HYLURGP HQUDWAE. DUBKLS DG VHHN RSSRUMAMAR UHSFHRXUFDUERQ | RRBUQNIQGLGFR SRIDM
HHI\ HILAHP SIRGENIQREMHVRSHDIRY : HKDYHLP SBP HIMS FRP S Z IGHUHA IR SURIUP VOQGKDYH
FROMWGH WURUQIKWY \R/ (' DN RILF ) XWHIUHBAQ) RAUHYURGP HMEOP SCRARXUR | LIFHP RA-OEHLI QL UBFEG
IURP DQDYHIIH VIXOUHI HHAR VIXOUHI HHAS VZ HURYDMRUEXGS GHZ. | CROWY Z HHP SR HHUA HILAHW
HIXSP HQAKAK DV+ 9% & WX P VDG QKWWY FRORYLQR | LFH/

Q  WRIK ZHPOHFRP P W HQNVIRUD P LARQLQYHAR HONQ6E2 / &$ 3 //& D P LORQIQMIT HIAQ
62/ &$3 /1& OGDD P LARQLQMAR HONO62 / &$ 3 /1 & ( DFKR WWHHIXQ/ Z HHIRP H\R P DNHVROU
| HDAW LY HONVIQUHIH CEGIVROUHHI\ SURVIAVDQG SIRVG-GXVZ WS FUGWDGRKHA BHH LW 7 KHHSURVMAV
Z L@SRGFHOBSK LP DM NZ KRR FBDQSRZ HUHIAK \ HOU 7 KHFBDQSRZ HUSIRSAHG LY HNXYDBOMR UP RYIQ)
CSSWR LP DMD P HUF\RQ/R JUHKRAHIDVHP DMRY : H SOQWR FRUMXHR UVEZ \WHHNGB/R LOYHAR HOW
RSSRMQWA/D/ARH DUV

: HZ RINVR HQXUH GIEQ) DRIV GR GRVIFRXUDI HEXMGHA CRAY M/ AWDNARXTS FOVH L SOUIEG! P DIHWR RUBBXIMRORU
WHHNLREP HOW, QIHIHIDD Z HHYDODMHIFK FU-AVWRMEQUIRNRQ RQIWIGAYLGKOCP HIW Z W @UIHIGDY WHFHYQ) PR
DIRQRQ DG GH-SHUDDOMY LGFOAQ) DUV, R HMURGP HBCP DALY UHIDMG\R FHWSEQ UHICHNBM GO0V Z KIEK LYRYHIHHD
B RXUSUHEVE N2 YHILIKVERP P LWWH

7RSUEDHIRUDQ. FOP DM UHDMMG RFPXUHIAHY Z HKDYHDEXMCHA FRQMMWY SOOWDAIEEHAHVKRZ \R P DQEQ BMCHY
RSHIDARQ/LOWHHYHAR DAVDIRXYHYHOA: H DBR R | HUGMDXAUDMMWEFHWR RUDXRADAY Z KIFK LFOGH

CAARP P REDNRQ\KHIMUUHP EXHP HQANQFDHR HYCPDNRQV RAXWMECHS SRZ HIRAWHY
5 HXOR) & RMCH DWRYV

© H P XWAFRP SO Z 1\N WIAM DG | HEH.DCEDONGQ) @7 VDQG UHI XDMWRQY WDNRQUROYLIMDE DEDVSHRVR RURSHDIRYY 7KHH
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DSSUFCEGIOY VRUHIXOMRY/P D, P DAL DI HAWRXUBMCHY DG SRS 3 URSRHG GIMVDAYHRIUHIXDRY FKDQIH/P D
DOR DI HARXURSH.DIRYY 7KHIRTBZ L) GARUSIIRQVKP P DU HARP HR \KH @7 VDG U XIMRQAR Z KLEK Z HDUH \KEMAV

5 HHHIFHVAR DESTCFDEG B/ DQG UH XOWRQYDUHELH \XP P DUHY GR QRABXUSRIMR EHFRP SO DQG DUH TXOMLHG LOWHU
HMAVE, UHHHIH VR VKA DR DG U XOWRQY
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© HOHUDIMMIG Z MWHYROGR * RYHORYR \WH) HEHIDO HAYHE\ WP WH?) HEHIDOE HHYH  DVDEDON KRTIQ)

FRP S XQ@EHWHYON+ RTBQ) &RP SO0 $ AR 306+ & $ P DGKDYH DOR HBRAG\R EHDI LOCADCKRAQ) FRP S

$ VDUAKOVZ HOHEMAWR\KSHYLRY UHIXOWRQOGGH [P LODNRQE \KH ) HEHIDOE HAHYH 7KH%+ & $ FAMH' RGG) UDQN: DD
BB HRP DQGE&RQKP HIBURMANRDS FMKHS' RAG) UDINS FW \iH* WP P / HIFK %031 ) IQDGAD0D RAHQ) DIRQS PAWKH
3+ [ o5 DQGRMHUIHGHIODY V\XEMRVICDADOKRTEQ) FRP SIQHY R UAKUIRRRQ/ROWHWSHVR CRVNAYIQZ KIFK\WH P D)
HYDIH DOGWR DUIIHR KSHYLRY UATXLUHP HOVOQGIRMMEY L(FOAQ) BIXOMARY HIRFP HOARIRYI RUYIRDIRQ/R @F V
DG UIXDIRY/

3HP WHG$ R/

7KH* / %% WIRPHGWHS 6 EDNQI VAP B\ L DIBZ L EDNKRQ) FRP SOV 3%+ &V WDADXDM\ Dv3 | L(QDQRDD
KROLQ) FRP SIQHY” \KFK DV&&9%  \RHIDIHIQDERIGUDQIHR | LQOGADODG UHDAMGCRYANY 1L DERZ LQJ LQMXUHYDOGRMH
I LCOGADOHYLFHARP SOQHAR CFTXUHEDQWYY LU WP RYLQY UAMPANRQ/ARDAZSSIHS R EDONKRTQ) FRP SIQ RZ GHIKIS R
\HRXUMYI LUP VOQGP XYDO XQGOGYMRY FRP SOQHY DQG LY HUMEQKIQ) \WHRYHDDUIXDAY \FKHP HOSSIFCEGIWR EDN
KROLQ) FRP SIQH/AKDAIOR HY I HLQIQKUIFH DG VHRXUMIEV RSHIDIRQY 7 KHIHGHIDOH | HAWR \WH@Z. Z DARHWMEDK D

FRP SUHKHQLYHI WP HZ RUNVR SHIP I LADARQY/CP RY FRP P HIADCEDNY LQUKUDGRHFRP SDQHY VFRXUMWYI LUP V DOGRKH

I LCOGADDAYIFHSURYIGHY $ FMYMEKDATUHI LCDQRLOO.Q DXUHADHELRIED. GHLQHG\R LFOGHQRARID EDONG) LQXUIFH DQG
HRXUM/ DRIV EXAIOR P HFKDQAEDQN.Q) OG DEAMRDOCRAYMA/ARDARH ) HGHIIE HHYH LQFROXGRIROZ LW \KH
SHAUBY R WH7WDXY  GAMP LGHAR EHI LDCADOQ QMU LGRGHEDR KK | LCOCADCCRAR MY RUFRP SBP HQBY R
WD/ZR QRABRVHD\KEWBQIOUM R KH\D HIV DG \VRXQEHVR G-ERIRLY  LQAMMNRD/RUMHI LDGADOX WP JHHIDD

, QFRQMDIYR | LDCADCKRMQ) FRP SOQHY EDONKRWQ) FRP SDQHY DUH@P LWMG\R P DDILQ) RUFRQURTG) EDQNY | XUMKIQ)
HYFRAR RUSHIRP QI VHYLFHY| RIWAEMG DU DQGHYIDIL) LORKHUCRRYMA/AKDARH) HGHIDCE HHYHGAMP LGH/E

U XDIRQRUR GHMZ EH\R FRHD UHDAMGVR EDON.GQ) RUP DODILQ) RUFRQURTGY EDQNYDAR EHDSURSHULAG-OMHMR | Q
GHMP LQQ) Z KHKHUD SOMEXTUCRRW LY SHIP WEB! \KH) HEHDO5 HHYH P XWWARQUGHIZ KHMHAKHSHIRP DFHR \KFK 0D
CRMW BDRIED FOQEHH SHAMG\R SURGFHEHH IWAR \WHSETE WDARXE HIK SRMEGIDGHYHH | HAW 3RMEGIEHH LW
LFOGHIW-DMIFRQHIHFH LQRHDHEFRP SHIMRY DOGIOQVIQHIIFAHR  3RWEBIDGYHYHH | HAVLGFOGHXQBHFRFHMDIR)
R UARXUAHY GHRUDHGRUXQ DUFRP SHIMRD FRYTAVR LOMMADIGXQRXQG EDONGQ) SUTRNHY ' HUSWMSURUCSSURYDO WH

) H3HOC5 HHYHP D RGUDEDQNKRAQ) FRP SO RUMWNKEMADUHARWLP LDM D). DR RAMRMIP LCDMRZ GHYKLS RU
FRUURCR D0 \WEMADY Z KHOWH) HIHIC5 HAHYHKDYU-DREEGI FDXVH W EHIHYHKDADVALIRXY UMN R \KH LCDGRDO HIV
\RXQEHWRUMBELMVR D) EDONVWEMADY R \WDADNKRTBQ) ARP ST P D BAXKOVURP \KAK DQIRMW
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6XEMAMR FHVIEQH FHBRQY \WHY6+ & $ FADQGWHE KDQIHLQYDON & RQNRTS FW3&%&$ " \RIHKHLIZ 1\ \H DSSTFCE®
UXDNRY/ WNXULH) HEHIDOS HAYHIBSURYDD RU G-8HIEQ) ROWHAUR® WY (RGRIFHR GMBSURYDD SURMR Q)
DFIAMMRQR 2 FRQVRD R DEDONRUEDQNKR@Q) FRP S0 8 QAHMHY%+ & $ FADFRP SO DELRIZD GHIGHS\MP \WDAGFOGH/
SDMGHIKLSVIP RY RKHAMQIV \KDAIFTXLUA/WHSRZ HJ GUHA® RUGAWA® \RAUHRKHP DIHP HOWRUSRIFHVR DRIQXUG
GERLRY IQMPMMRORMIYRM  RUPRMHR D) FDWR YRMY HRXAUMIVR [Q IQXUHGG-BRARY LQAMAMROLYGHP HE\R
FROUROAHLOXYNRODQG\R EHDEDNKRBQ) FRP S $ FRP S0 WDAFTAUWVGWAKDD R D) FOWR YRMY VXU
DOGWD/ER RV KIEMIWHRNHUFRQURO CRRLY LVSUAKP HEQRAR KDYHFRQIRD ) RURZ GHIKLS GYHYEHEHOWH DG

WUAKRD/ \KH) HEHID0 FHYHKDVGHYHBSHGOQH WRLYHERG R @Z RQWHALURP WBRHVIQZ KIFK FRQMRCP D RUP D
QR W

8 @EMHEYES Ul DOIQAYIGOCRUDFRP SO) WDAFTXY  RUPRWR DQ FDWR YR WRXUMEVR DRLQXUG
G-ERIRLY QAR RUWKREQ) FRP SIQ DG HWHAKDAQXMNRORUFRP SDQ. KDVUHIIMMIGVHRXUMAYXQEHUGHANRD R
WHBHRUMIY( [ AOQIHS AR DVEP HIGG \WH3 ([ FKOQIHS AW RUQR RKMHUSHYRQZ L@RZ QDJWDMISHA-QEIHR WDV
FOWR YR \HRXUMEVLP P HADMD DAMAKHOFTXMNRD \MHWDAQMIELLY SUAXP HG \RKDHFRURCDQGP D EHUTXUGWR
1 L0 D KO HLQ EDQN FRQUROCRIAHZ LW \KHLQWAMNRGY ROWHKRTIQ) ARP SO VSUP Y | HEHIDOUWHIXDRU 2 XUFRP P RQ RN
VUMMM XQEHUBHRAIRD R \KH( [ FKDQIHS FAR Z HOUH\KEMRAR \MHH UGV

$ VDILQADKRBQ) ARP SI) Z HOHUANXLHG\R RBBQSURUCSSURYDO URP \WH) HEH.ICE HAHYHEH RUH L CFTXLQ) DORU
\XEWEM®D DOR \WHDAWR DEDN RUEDNKROQ) FRP SO L CFTXLY GUHARUGRLHWRZ QHYKLS RUFRQURCR P R
WD R \WHRAMBZEQ YR WRANR 0 EDONRUEDINKRTQ) FRP SIQ XQBWZ HRZ QDP DNV R \KFK EDQNIV YR
KO RU UL DFTXLGY P HILQ) RUFRQRICDNY) Z W D) RKHUEDON RUEDINKRTQ) FRP S) , QGHMP 1QQ) Z KHKHAR
CSSURYHD SURSRVHE EDCN CFTXMANRY | HGHIDOEDON U XD Z L@FRUGH) TP R RKHUICRALY WHH I HRAR \WHIFDXAMMRORY
FRP SHIMRQ \WHSXEQF EHH IWH SHRMG\R EHUAHYHGI URP \HIFTXMANRD WH SURMRMG FDBABCUDIRY DG BYHYRQDSRW
CFDAMMRQEDMY DG\WHARP SIQHIUFRG/R DEAHMQ) \WHRHAVWH-B/R WHFRP P XQUA/ARH \HYH [FOGQ) WHQHB/R
®Z DOGP REHDMLGRP HQHIKERKRRGY FROMMMZ LW \KH\D HOGGVRXQG RSHIMRQR WHEDGN XQEMHES $



8 @A) GUD@Z DSHIRQRIHMY SIRSRIQ) \R AUHA® RUQALHA® DFTXUHFRQVRCR D) GUCD KOG EDQN P XWIBR
RABIQSHP IMRQI URP \KH) GU?2 |1IFHR ) LQOGADD5 HIXOMIRY \WH3) BUED2) 5° 7KH) GUCE\BMM/GH LHS FRQNRD D/
HWH L LQEUA® RUGLHA® RZQQ) FROWRID RKDVMQ) SZHMYRM  RUP RUHR \KHYRMY \HRXUMMY/R DEDQN LL
FROURQY \WHHBRIROR DP DMUMWR GUARYR DEON L RZQQ) FRWRMY RKDMQ SZHMYRM  RUPRUHR \WH
YRIQ) \HRXUME/DY/Z HIDVGUHA® RUIQALHA® H HAMQ) DFRRTY LQOHIFHRYHUP DI HP HOWRUSRIFHVR DEDQN RU LY
D/GHMP IGHGE WH ) BUGD2) 5 7 KRHUANXLHP HQNVZ L@ HRAAKY BHFDAHWHYOON LY FKDIMBG XQEH) RUCD@Y. 006
FKOQHVIQFRQIRCR &&96 DUHLQRURNVADQIHYIQFRQMRCR &&%

3URKIEMRVS JDIQWT\ LQ) $ UDQIHP HOW

/DN DH\KEMPAR WH SURLELWRQVROFHABQWQ) DUDQIHP HOV © H DUHSUREMG \KEMPAR\RP HH F-BIRY | URP

H WOAQ) FHEWRRUR [HIQ) DY REHMHYLFH RUIL LQ) RUYDW LQ) WHFRQUGHIDNRQI RAKAK H WIMRQR FUHAVWRMHYIFH RO
WHFRBWRO\WDAKH PR HURBBIQ\RP HOGAMRIDOAYIFHI WP WHLOMMAMRORUWDH LODAY RURNBBQVHYIFVR D
FRP SHMRUR \WHLQWNMIRD
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7KH) H3HDOS HAHYHLP SRF/AHYSIQ FCBABCLANXLUAP HOVRQ! LDGADOKRMQ) FRP SOV XQEHAMHY6 & $ AMGFOGQI D

PLQP XP GYHIIHUDMROGGDP LGP XP UDMRR 2 TXOM\ 1) FOSMIDWR UM Z HIKWGDWHNV 7 KRHUTXUP HOVDUHGAAUEHG
EHBZ XQG-LP & CHANCH HIXOMRYY 6 XEMPMR WH/HFCBABCUATXU P HW DG FHYSQRNHUUAIRNR)Y Z HOHIHHIDD CEGIR
ERURZ PRH R P DNHDFOSMICFRQMEXIROWR &&% DQG\KAK BOQ/ P D EHUWEOGIRP AYIGHIBY/SOGIRP &896\WRXV : HOM
DOR CEGIVR UINVHFOBMI0 RUFRQUBXIROMR & &%6E, IWKLQ) VHRXUMAYZ LKRAKDYQ) \R UFHYHU-I XM CESURYDD \KEMPAR
FRP SIDQRHZ W | HGH.DODQG WBM VXMV @

,VWAKH) HEHIDOS HHYHVSRIR. \WDAEDN KRTEQ) FRP SIQHAKRX@BJHIHID SD. AYIGHIB/RQFRP P RQ WHRNRID RAWR
LGFRP HDYDLDEBIRYHAKHSDIV HIU DIGRQD 1 SRSHRARHHIQQIVUIARIROLY FROAMNZ I \WHRUIDQ] DARQY H SHAAG

| XUMUHQHHBY DG LCDGRDCARQAURY , WA/DOR \WH) HEHIDOE HAHYHY SRIA WDAINKRTEQ) FRP SIQHAKRXG QR DIQEQ
AVCHG BYHYWDXQGHP [GHWHUIE OV VR EHDVRXUFHR WIHIW\R WHUEDONQ) \MEMGDUHY $ GIWRDD \KH) HEHIDD

5 FHYHKDVLQGE FDMGWDAEDON KRTQ) FRP SIQHAKRXGFDH X UYL \WHUGYLGHG SRTAHY DG KD/ AVFRADIHGSD P HOW
UDMRKDADUHDAP [ LP XP DERZ CEGIGYHY XQBWWERK DAAATXCDNY DG FCSABODMHYHY VAR 7 KH) HEHIDC HAHYHSRAHXHY
HQ RUAHP HYVGRZ HYRYHUEDQN KREEQY FRP SOV DG \WHIUGRQ EDCN \KEMADUHY \R SUYHWRUUP HE. CRNRQARDAG-SUAMON
XQU HRUXQRXQG SRV RUYIRDARQV/R  CESTFLEGI WHMM/DQG U XMIRYY $ P RY WHHSRZ HYIVAKHIELON \R SIRFUEHWH
SD PHYR GYIGHB/E EDQNVDGEDNKRTQ) ARP SIQHY

YOON KRTLQ) FRP SDQHVOUHH SHANG\R FRQXOY W WH) HEHDCE FHYHEH RUA UHGHP LQY D) HNXW RURKHUFCEABOLQWMKP HOW
(FOGGIQ7IH) RU7IHJ  FOSABCBUR VR \WEAG P DXUMY L \XFAK UHEHP SINRQFRX@SKDYHDP DMUDCH | HAARQWHGYHIRU

FRP SRIMROR \WHR.I Q) DARQY FCBMICEDAH , QDGAWR) DEDINKREQ) ARP SI) PD (RAWBXUKDH \KIWWHDAOR ~ RU

P RUHR WQHAZ RW LI IMZ RXGSQRABHZ HIDFCBABD) H5 DVGHIGHSE \WH ) HEHIDCE HAYH DAMUIIMQ) HI HAAR\KAK BEXUAKDH
YONKROLQ) FRP SDQHY/H SHIHIAQ) |LCBEADY HINGHAHY RUNWDADHDALIQULFDQAIMIR GAYHBSIQ) [ LQDGADY, HINGHWHY

P XWFRQKOZ AW WH) HEH.OC5 FHYHEH RIHUHEHP L) RUBXUKDUQ) FRP P ROWIRFN RURKHUUHI XD FLSMICLQWKP HOV

, QUFFREIFHZ 1\ ) HHIDCE HHYHSRIR  Z KIFK KDVEHHQFRAILHGE \WH' RAG) NS PAZ HOH SHAMG\R CRAD/D\RXUFHR
| LCDGRDDWHIN \R &:& % DGR FRP P IVWRXUAH/AR \KSSRIVE & %6 LOFLURXP WIFHY 1QZ KIFK Z HP LIKWRARKHEZ MHGRR ,Q
I XUKHIOGFHR WVSRIR  \WH) HEHIIC6 HHYHP D WNXUHDI LCDGADCKRE@Q) FRP SO VRMP LCDMOQ DRIV RUBHIONOK
FRUURCR DQREDQN\VEMADY  REHADYDQREDNVKEMGDY R DEDON XSRQWWH) HAHIIC HAHYHVGHMP LCDARQ WDKK
DR RUFRQARCFROMYMR/ DVALIRXYUMN R \WHI LADCADORXQEHVRUMBELON R 0 \VEMADY G-ERURY LOXMNROR \WH
ICOGADCKRQ) FRP SO ) XUWHU | HGHIDOEDQN U XA DARRUMAYKDYH DEAWR DOGVFNROWR UTXIUH DI LODCADCKRTE Q)
FRP S0 \RAYHAMAHD R D) EDON RUGREDNKEMADY UL WHDIHR  GHMP L.GH/WDARYHAWMHP D DGWHG-ERLRY
LOXANRQN | LADGADOFARQBMRQ

601 HDQG 6RXQG YDONQJ 3 LDPAEHY/

YON KRTLQ) FRP SOQHY DOGWHUREDN Q) \KEMADUH/DUHSURAELRMG | RP HYDILQY LQCRRMMNAAKRDAB-SUAMHIQUD HOGG
XQRXQGEDNG) SRR RAKDVRQAMMD YIRDINRQR @7 RUBIXDIRY/ 8 QAHURHISIQFRQAMRQ/KH) HEHIDOE HHYHP D
FRIFOGHWDANRP HORIRQ/R DEDQNKRIQ) FRP ST \KAK DVDSD P HMWR DFDK GYIGHIG Z RXG FRQAMMMOQXQO HOXG
XQRXQGEDNGQ) SUTRWAH 7 KH) HEHIICE HAHYHDOR KDAKHDAKRIW \R U XOMKHGEWR EDONKRTEQ) FRP SIQHY LFOAQ)
WHDAKRUIMY \R LP SRUHLQMINIDMFHOC) VDG UAHYH UL HOVRQ \KAK GHEW7 KH) HEHICE HAYHP D DR UNXAUHDEDON
KROLQ) FRP SO R LBIZ UMM QRIVFH DQG RABIQIWCSSURYDOSUR MR SXUKDUQ) RUBHEHP LG IWHTXUY VHRXUMEV XQDWFHMEO
FROGURQ/DHP HV
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& CBABDR LYY YOG LY D\WIEM FKOUMUIHG FRP P HIADCEDON.QY LOUANRQWDANY KOG B\ DG KHIGDOWMIGLOWHE\BMR ) GUCD
DOGLVAEMPAR\XSHYIMRQDG U IXMIRQE. WH) GUED2) 5 7KH) GUED2 ) 5 \KSHYIVAVDG UIX@M/DODSD/R RXU
RSHIMRY/LFOGQ) Z LKRXWIP WBINRQ \WHP DNQJ R GO0/ \WHIMKOFHR VHRXUMEY WHFRGBAWR RUFRSRUDMO | O \KH
DM CAMRQR FOSMICDGHDXCR WXL HOW \WHSD P HOAR GYIGHIB/ DOG\WHHIBEDAKP HWRUFBMQ) R EDOING) FHOMY : H
DUHDBRDP HP BHUEDQNR \WH) HGHIDCE FAHYHB\ WP Z KLEK P DNV RXURSHIDIR)Y \WEVMRAR ELRTG | HEH DOWI XOWROOG
RYHMLIKWA WH) H3HOC5 HHYH , QOEAWR) RAUG-ERIMIFFRQVOMHIQXIG B WH) HEHDD HBRUIWQXUIDFHERSRDIRD \KH
L& XS\RWWHP O IPXP H WO'SHP WWGE @7 DOGWH) ', & KDVAHMIQWKSHYDRY HIRIFHP HYSRZ HYRYHUXY

$ VD) GUEWIM FKOWUHGEDN Z HOHHP SRZ HFGE WIBMM \KEMPAR WHTP LINRQ/FROEICGHE LOWRHWEOAM/ \R\BNHOG
SO LQMBNRQ\VDYLQIV OGP HGHBRUW VR CFRHBAAE-P DOGG-BRIW \R P DNHEDQYRQUMGHMDOD)G RKHUW DOHABM VR P DNH
FROMXP HUDQGFRP P HUADOB00Y VR LQAIWZ W FHABQ@P MANRDY LQHTXAW HRXUAMY DOGLQG-EWREQIDIR/R EDQNVDQG
FRUBRUDARQY DGR SURYLGH YOURXYRKMHUEDQNQ) VHYLFHVYI RUHEHH MR RAURTHQV 9 CURXY FRQUKP HUD VOG U XDMNRY/
DOR O HFAARXURSHIDMRYY LFOQQ) WIMXKY @7 V @F VUHDMY) \R | LGADUHY ARQKP HIFHAWIOG HNXOCRUHAVWRSSRMQW
@7V DG QURHEWHSRI) |, QDGAWRY \WH) HGHIO HSRUWQAXUIDFHERSRIDIRY , P SIRYHP HYE AR RJ)' &$
SURKUELWLQUKUHG WM PO G LQANMIRDY | URP FROBAN) CRAYMYEY DY/ SUGA STOWDAUHCRGHIP IWHG | RUCDARDCEDQNY $
EDON KRZ HYHUP D HYDIHLQAHVBIQRKHZ 1VH SURKLEWG CRIYVIW UL (WP HAVIWP LGP XP FDSMIDUHTXLP HOVDQGWH) ', &
GHALP LOAAKDAKH TR GRA/RIGUAHDMI QU LFDQAIN R WH' HSRIWQUKIDGRH ) X6 3' )7

60 HV DQG 6RXQEHVB\BQEDLGY 5 M0 DQDIHP HQW

7 KHIHGHIDOEDN.Q) DI HAHYKDYH DERSIMG I X GHIGH/HABEDKLQ) . RSHDMRDDGG P D HIDOXEEDLGAR SURP RMMHND HIV
DOG\RXQEHWR! [ HEHDD LQXHEE-ERIRY LOXMANRYY 7 KHIXGHIGH/ VFAWR WEELG/| RUQMDCFROARY [QRIP DR

X AP V LQMIDODXGVWE WP V (RO GRXP HOBMRY FUEVWKEEHZ UM LOMIAXVIDMH SRMKUH DARHNURZ \K FRP SHODIRY |HY/
DQGEHH LW DAHADOIN DGHIQQIV

, QIHGHIDOWH\D HIV DG VRXQEHN I XUGHIGHY SUAPUEHWHJ RO VR EHCRKUHYHG LQHTRK DD DG HIFK LOAMNROLY UASROUEG
| RURMEQAKQ) WRZ QSURFHEXUAAR DFKIYHWRHIRDY |, | CQLOAMMNRD | DOVRFRP SO Z W DQ R \WHWBIELBAHVRWN O
WHIXLGHICHY \WHI LODCADO.QUMMNRQY SUP DY | HHIDOWIXDRUP D BNXUHWHIQARMNRQVR \XEP MDSTQ| RUCFKUHYLG) 06
P DQEQQ) FRP SIDGFH , | DI LOCADOQMMBROI DO\R\XEP IMDQCFA-BE®! FRP SIDGFHSDQRUI OWIQD) P DMIDOASAR
LP SBP HQADFRP SIOFHSTQWDNDYEHOOFR-BAGE. LWSUP 0V | HHIOUW XDRU \WHUD XDRULY UTXU-GWR MKHDQRG
QUMY WHLOXWANROWR PUHWHGH LAHR. 8 QMMHCH IAHR AMGLOWHUHXDRIVREHLY UG \WHUHXGRUP D
WAAMAKH LODCADO QARG UDMR JURZ \K UATXLUMKH LCDGRLOCLOMYMANROVR LGRUDVH LW FDSLMED UAEVYRH UDRAARH
LOAMMANRQSD) VRQG-SRIWRUUIXLHWHLQAMMIRQWR\ENHDD CRNRQ \WHUH XDRUGHP VISSURSUDMXQEHWHRLRXP IR/
1 RIFRP SIDFHZ LW WHBEDLG/ HABEDKHGE, WHADHIV DOG\VRXQEHW JIXGHIGH/P D DR FROXAM I URXQD/ | RURKH

HO RUAHP HWRMRQE. \KHI HGHDCEDQN U X@RY DIHARY LFXAQ) A-DHDGGMMWREHYDIGAOP RH SHIOW

DAHAP HQV

7 KHEDQN U XORY DIHGAHYKDYHLGRBDIQI® HP SKDM HEWHLP SRUSGFH R \RXQG UM P DI HP HMBURFHHY DGR
LQMIDCFRQANRY Z KHQHYDOOMY \WHIRMMEVR \WHI LDGADOQAMANROAKH \KSHYIVH 3URSH® P ODILQ) UMWVKDYEHD
LGHQVHG DY FUMFDOR WHFRQGANR \O HDQGVRXQGEDON.GQ) LRV DG KDY BHARP HHYHQP RUHLP SRMIQAD/GHE

WRKQRBILHY SIRGANMIRYDIRQDQGWHM] HOQG\GH-GR! | QDA DOAMIQRMRQVKDYH FKOQHG\WHDMMR EDONGQI P DN 7KH
DIHAH/KDYHIG-QIIHGD\SHAUP R UMWICAQ) DEDONG LOXWANROLGFOQQ) EXWRAIP IAG\R FUEWP DNAMITGW
RSHIMRDO G 000G WEXBMRDOUM $ SOMAX@UDBDR | RAXVI RIUHIXDRLY KDVEHHDRSHDIRDOMN Z KIFK DUMAVIURP \RH
SRMMDKDADCIDOMLQ RUP DIRQM kP V RSHIDIRDCBUREGP V- EUTRHYLQLQMIDOFROARY | UDXGRUXQ RIAHHD

P HDAXUP HOAWP RQWRLIY DG P DI HP HAG RIP DINRQM WPV D5 FRP SUHKHOMYHLQAMCDOFROARY
5 HHYHY

7 KH) HEHIDCE HAYHUNALAYDIG-BRARY LOUMANRQ/AR P DQEQ UAHYHYDI DQMMBQLRNRQIFFRXQN QRIQMANE-DUQ)
12: RHING DAFRXQV 7 KHEDDGRHYP DQBIGHEWR P HHAKHUAHYH BIIXUP HOVLP SREGE. WH) HEHIDOs HHYHP D EH
XHERAVDN @AW WU HOV $ QLOAMANROP DL ERURZ 1URP \WH) HEH.ICE HHYHYON® QVFRXQIZ LQERZ” DVD
VHFRQE VRXUFHR! [ XQ3/ SURYLGHGWDARHIQAMANRQP HAVWH) HEHIDD5 HAHYHYOOMY FUAVEQEG/
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&&:% IV\XEVIFAR B DOTP MBARQ/ROWHI WXHIR DOGLP RQAR AYIGHIDY \WDNDQEHSOAG\R&&YS 7 KH) HIHIE HHYHP D
UAMIPAKHIELON R &&%WRSD AYIGHIE/L \KAK SD. P HOVZ RXES FROUMAMDQ XQuO HRUXQRXQGEDQN.G) SUIRNH

$ GAWRDO | (DERDOIQAMNRD/DHGRZ BNXUHG\R P OQEQDFSMICFROMYDIROEX IHUR DABDWV R UM Z HIKWMG
DAHVIQR GHMR DYRG UAKIRNRQY RO FLSMICE MUMEXNRQY QG RKHUSD P HWV |, | DI LGDGADO QAR FOSABCFRQHYDIRQ
EXIIHJI DOWEHBZ \WHP LQP XP UATXLUP HQMWP [ LP XP D) RAIP RQVRUFCBABCAMUBMRQ/ DG AR S0 P HOV
GRIHAR DVAYSHAHQEIHR HIJLEGIUARIGHELGRRP HEDHGRQWHM] HR \WH EXI1HU 6HH2 & CRANCE HIXTMRY EHBZ |RU
DEAUMRDOGHBY ROWLY FOSABCUHTXULAP HW

,QIEAMRY ) GUCDQY. DQ5) H3HDOUHI XOWRQ STFHUAMIFAR)Y ROWHG-FOUDAR) R AYIGHIE/IURP WA FKOUWAM-GEDQNAR
WHUKRTIQ) FRP SDQHY 8 QEHMH) GUAD) LDGAD] QAMANRY/&RCH \WHERDGR GUHARYR DWEM FKOWMHGEDON DMWY
FKOUH/R| EDGGEN G-BUHADIRQDIGRM-UZ RWWGWDAIN L 0Q OYGP DNHYSUIRYIMRYY | RUBDRIED DONASDAG | XMUH
GI/RQEIV/OGRM-UDAHN PD XOWMS \HP L DO RUDQQMOD G-FOIHDAYIGHGR XS\RWHDIJBIDMQYVER WR
WD/SHURG FRP ELQHG Z 1\ \WHEDQMV UABIGHG GHABLR LW RAKHSUHAHEQ) \ZR\ HIY , QDEAWRY Z MW WHLSSURYOCR \WH

) GUED?2) 5 DQG) H3HICE HHYH WHEDNY EROGR QURRYP D GFOMDAYIGHE I RP HBIGHEGHBUIR WZ KIFK CFRXHG
SURMIWHSUFHEQ) \BR\ HILY %H RIHGFOUQ) WK GYGHIDY R WHQHABIR IWI ROWHSUAHEQ) SHIRGDVIVARYHIGE
WHAYLGHIG P XWEHWDQM HUHGR WHVKLBOV I XQER WHEDCN XQADKLY| XQGEHRP HY/ HIXODRWHIP RXQAR \WHEDQNI

FRP P RQWRANWHRMKHG DOGRAMBAQY) + RZ HYHJ D) GUCDMBM FKOWWIGEDNP D (RAG-FIUHD) GYIGHGU L IWQW
LFRP H GW 1URP WHPXUWHOA HOUFRP BLGHGZ W WHUHBIGHE GHAFRP H W | RAWHSUHFRHEQ) R\ HOWDIJ W DM/D&RWRU
LL \WWHSD P HOAR \KFK AYLGHIG Z RXES FDAHWHFDSMICCRFRXQAR \WHEDQN\R | DOEHBZ \WH P LQP XP [P RQAMTXUGE. @Y
UIXOIRQ REURUID) Z UMKDDIUHP HVZ NWH ) GRUGD2 ) 5 RUDIHGHICWXORY DIHR 8 Q&) HEHDE HHYH

W XDNRY/ DMBAMP HP BHUEDONP D Z MKRXARHSURUDSSURYDCR \KH) HGHIDOS HAYH SO DAYIGHIELQDRIP RXQAKDAZ KHD
VINHQWRI HHUZ LW DG YLGHIBY GHROUHG AU WHFDBED HIU GRAVGRW PHGWHVKP R \WHEDQNIV GHALFRP H GAUQ) \RH
PXUHNVDBOEL HIUDQGWHUABIGHE GHAFRP HR WHSURU R FOBOEDA HOLY 7 KH) HGHIDC RAHYHP D CSSRYHIUDAU

P RXQV

, QXUDGFHR $ FFRXQNDQG2 \WHUS WHKP HON

" HERIWD/8 6 GRP LAGGEDNOHIQXHGE WH)' & \NEWRAMRAP IWDQG FROGWR)/R CESIFLEGIQY VOQG U XDNRY/

2 XUG-BRUIWFFRQVOHIQNUGE, WH' ,) JHHDD XS\WRDP L IPXP R SH-EODAD LQXHGG-ERIRU , QREGUW
IXGWH' ,) DOIQNUGGERIRY LOXMANR/DUHUTXUBGWRSD. TXOWM® DAAXP HOMR WH) ', & WDAHEDHGRODD
LOAMANRD/ DIRLIGP HOAR RGHR! | RXUUMN FDAM RUHVEDHGRQVKSHYLRY - HYDOOMRY/ UIXDRY FOSAMBOBYHY DG FHWBQRMH
ICARLY 7KH) ', & KDARHGAWFHNROVR CAXIQLOAMANRG UMNUDAY DQGP D \MP LCDMIWIQAXUDFHR G-SRIWXSROD
1LQAQ) WDAHLOMPMANROHI DIHGRUVHI DILQ) LOXQO HDQGXQRXQGSUIIRIAHY LVIQDRXQD HRUXQRXGFRIBURO\R
FRMXHRSHDMRY/ RUYIRDMGDQ CBSIFCEBIQY.  WHIXOMRY KB REHRUFRQAURDLP SRIGE. WH) ' ,& RUZ UMKD

DIUHP FONMQAMSGLORZ WNWH) ' & 7KH)' ,& PD DORSURKIEMID ) ' ,& LOXUG LOMPAIRDIURP HYIDILQY LQDQ CRRVW W
GHALP LGAAR SRHDVHIRAVUMNRWH' )

JQ2RREHU  WH)' & 1D H DUKGIVR LGRU-DHWHLQWICEDHG-SRIWQMKUDFH DA HOADMAKHXGVXQLRP © B
EDIVSROQNEHIIGRQ) Z MK\KHI LXANXOWM® DA HYBHIRGR 7 KHLGFU-DHS DAFWP HOAYLQMIG-GWR LP SURYHRH
OHIKRRGWDARH' ) BAHYHUDMR Z RXG UK WHWIMRY P LQP XP R B WHWIMRY G-DICHR 6HBAP BHJ

SHAIEFGXQEHMH) ', &VIP HIG-G UMRIDIRQSTD Q1 RAPEHU  WH) ' ,& DERSWGDI LOOX®IZ W UASHRAR D
\SHADCDAHAP HYMR UHFRYHKHFRAVDARADAG Z W SIRMANY XQOXUIHG G-ERIRLY| RBZ 1) WHFBRKUAR 6LOFRQ9 DIBY
YOON DOGELIQDMMHYOON 7 KHILCDOXBIGRQRATESD \R Q. EDONG) RJDQ) DARQ Z MK GWKD  BARQIQ\RECARORIEDMS
DAV DG \WHH RUWH\SHADCDAFWP HUEGRMEUA® P STRAKHERP SI0

7WDQLRNRDYZ MK S 1 LADMVDQG , QUGHY

SXUPOQMRGHARY $ DOG %R \KH) HEHDOE HAHYHS PADGG5 HIXDMNRD ©  WHDAWAWRIMW R &8%\R HIDIHIQWIQLRNRY/
Z AN UHIDMG SDUYRLE O LADM RAR P DNHBOQARLQIGHYLV@P WG / ROQWIQRNRQYZ W DQDH LADMIHHID P XWEH
FRODAMDT] HG DQG FHYSQWDQRAIRQYEHE HHD&& % DOG WO LIDMY LFOGQ) \WHVOBIR DAV \WHSD P HOAR PR RARH
SUIRVIMRQR VHYLFHY P XWEHRQ\MP \VDQG FRIEWRQWDAUH\KEWEQMIE WH \CP H RUDABDXDY | DYRIEGIR &&% DAKRH
SO | RUFRP SOUTEGI QRO LADAGWIQLRNRY/ |, QDBAURY &89 JHHIDM P D CRASXUFKDHVHRXUM/ MKHGRU

XQEHZ UMKDE. D LIDAY



| ROQARH HPAUWHR | LIFHYDOGAWRRYR DIQXUGEERARY LOMMIRORUIQ R IWOILIDARUMRDD SHIRQZ KRALHA®
RUGAHA® RUDRMY WURKIK RUQFRIFHW W RHRUP RIHSHIRY/ RZ Q/ FRMRYRUKDAKHSRZ HUWRYRMP RMWDD R
D) FOWR YR \HRXUMHVR DEDQN ZKIFKZHIHHARDZ  6KOWHRZ GHY RARDQ SROWAICRUALP SLQARP P WkHWKH
IXQB/RMAYIFVR Z KIFK Z L@EHH WWKRHH HFOPUYHRILEHY GUARY RU  6KDHRZ GHYRUZ KIFK LVFRRGBGE \WRH

H HFOPWYHRILEHY GUARYRU  6KDURZ GHY DH\VEMPMRGHAIRY  J OOG K R WH) H3HOCE HHYHS PADQG\RH
FRUASRAQ BIXDIRY 5HIXDIRY2 DG6HUWRY N R \KH( [ AOQIHS FABHINGY \RWHSUIRKLEMWRQROSHIRDOBOAR
H HOMYHY Z KIFK H HP SVI LDQRDOQAMANROYLOFRP STIOFHZ LK \WH LOIGHUGAQ) BMMAIRVR 6HRIRD K R \WH) H3HID
5 HHYHS FW $ P R RKMHAQIV WHHED0/P XWAEHP DEHRQWLP VAXEWERQIDI \WH\LP HD/AKRHSUHYDOQ) ROWIQRMRY/
P DCHVR XQ LADMG QA YLGOY DG FHMIOQH WMRQY R FUHIWRWWRHSHIRQYP XWHLIEHDSSURYHGLODBYDFHE: D
QVQAMKGP DAV R WHHOMHERDGR GUARY 6HAIRD K R \KH ) HEHIDOS HHYHS FEIRAEIVGIDARD) R WRH
LQAVGOYZ KHHWHDIJWDMOP RXQN FHO/IOP RQVDCOR R CQLQAMAMRIVXQP SOUHG FCSAMICDQG\KLEV SOV
DOOGAMRID R XQP SOUHGFSAMNCDOGVKBOVIQWHFDHR GO0/ WDAILHI X VHXUGE WDE0 P DNBEGIFRIDMIDRU
Z KHOWHDJ WO DMIP RQNRQDTUR WHH WOIRQ/R FUEWRWWEAQ) WOOR WHHSHIRQ/Z RXGH FHGRAUXQP SOUBG
FOBAMCDOGXQP SOUG\KSOV 6HAIRD  J LGHNLH/AP LG ALRXP WY LQZ KIFK Z HDMHSHP WG\R H \WMIGFU-EWR

H HOAMWHR I LEHY

&RP P XQW5 HOYWAR HB PV

7KHES$ DUGIWFRUASRIEQ) U XOWNRQ/DUHIQMIG-G\R HFRXU HEDGNWAR KHS P HAMHFUEWH-B/R WHFRP P XQU¥Y/
WH VHYH ((FOGAQ) 07 OGP RAHDMIGRRP H 3/ 0, QHIKERWKRRGY FRODMAMMZ LW \D HDG\RXQGEDNGQ) SRR 7 KHH
U XDIRY/SUIRYIGHI RUBIXDRY DAFAP HOWR DEDQMY UFRGLOP HANY WHFHAWHHG/R WP DHADGD ) HHICEDNGY
DIHAHY/DHUATXU-GR SXECFD GVFRHHFK EDQMY DM XQHMH&S S 7KH) HEHDE RHYHFRQMGHYDEDNIV &5 $ UDICY
Z KHQWHEDQN \KEP |W O DSSTEDARQVR FABEDK EDN BLIGFKHY P HJH Z W DRKHUEDON. RUCFTXUHVKH DXV DG DAKP H\KH
UCHOMR DRMHJEDN , QWHFDHR DILCDADKRTQ) ARP S \WH&S $ SHIRP DFHUFRGR  DOEDQWIQRYHELOD

P HJHJRUDFDAMMRQ DH UV HELQFRQQHAIRQZ 1\ \IH DSSTFDARQVR CFTXUHRZ GHYKLS RUFRQARCR \KDUA/RUDWMHIVR DEDQN
RARP HIHZ W DGRKM-UEDON RUEDONKRTLQ) FRP S0 $ QXQDM DRRY  UHFR GFOIQVXEWIMID GHD RUEGAN \KH
WIQLANRY : H BAHYHS DD CARY WD) RQRXUP RWNBHFHIARS $ DAFWP HON

,Q \WH) HEHIDC HHYH DRQ) ZOKWH) ' & D52 && IWKHG DNRQNVLCDDUXGIWWDAP DEHMI QI LFDQATP HIGP HOMR\KH
W XDIRY/LP SBP HIMY WHES $ \R* WHIWHQDOGP RAHGQ] H WRH UHIXDIRYY IGFOAQ) B FUDNY) WRIRKYVEDN GIYHD
SHIRIP DFHWMAV DG JURZ Q) WHJHRIUDSKLE DUDVIQZ KUK DEDQNIV &5 $ SHIRP OGFHP D EHHYDDDMS 7 KHILGDOX®VZ HH
LQMIGG\R CAUHYHWHI RTBZ L) NA JROY TP R REHY

WUHIMHDWHDFKLEYHP HOAR \WHFRIHSXUBRHR \WH&S $

HIFRXUDI HEDQNAR H SOQG CFRHMAR FUAWOQAME HOAMDQGEDNGQ) VHYIFV QY 0 , FRP P XQUHY
DEBWR O HVIQWHEDQNG) LGBMY  LFOQQ) LOMCHNIGGP RELBIEDNGY
SURVLCHIUDMUFDUMNY DOGFRQIMMR LOWHDSSTIFDNROR \WHES $ BIXDIRYY DG

VHERUES$ HYOXDNRQ/ DG DFRMAIROWR EDN ] HOGGWSH

7 KHFRP SIDFHEDMI RUDP DALMY R \RHUXGBIY SIRYMRQVLY- QDY 7KHUP DQQ GNP HON LFOGQ) WHAWD
WBRMY UMY HQN Z |(EH CSSTFEBIRY- DO : H DUHSDQQQ) | RIFRP SIDFHZ LW WKHI LCDOX BV DG FRQMH\R
HYCODMWHLP SCAAR \WWHI LDOXBVAR RXUI LCDADOFRQAMRY UAXOVR RSHIDINRY/ COGANXAW Z KIFK FOQURAEHSUHARMG DV
VP H

&DEMICH HIXOMRQ/

7 KHIHEHDOEDONQ) U XOWRLY KDYHDERSWG XV LP SBP HY UM EDAHG FOSMICDEHIXR  JXGHIGHYI RUILQDGADCKRTGQ)
FRP SOQHVDQGWHUMEMGDY EDQNVEDHGROWHYDHD),, WIELB 8 QGHUWHHIXGHIGH DAFVOGGR | EDDGRHWKHANRP V
DUHDALI QHG\R\SHALLLF UMN FDMIRIHYHIFK Z LW GALI QDMG UM Z HIKWOIV 7 KRHUM EDHGFDSMIDIXGHICH/Z HHGMIGHG\R
P DNHU XA FOSABCUATXLUP HOVP RIHVHOUYH\VR QLTI LOUAN SUR LGV EP RQY) EDQNVDQGEDINKRTQ) FRP SIQHY \R
CFARXQVRUR | EDDIGRHWKHAN SRKUH \R P LQP [ HAMGAHQYHY | RKREQ) QNG DRV DGR DFKIHYHI U DMUFRQIMMER 1Q
HYDODMY \KHFCBABCDGHDCR R P DRUEDGNVWKURXIKRAMHZ RS 7 KHUAXANY FOSABOUDARY UHSUAHONCSABCDY DSHAHQ H
R VREOUN Z HIKWGDAHVDGR | EDDGRH\KHHAKP V



, QFRP SAMY \RIEOUMN Z HIKWEG DAVHV EDON DOGEDN KRTQ) FRP SIQ. DAHVDUHILYHOUMN Z HIKWR
oG , QOEAWR) FHMBQR | EDDFHWKHAMP VOUHJILYHD MP LOURBHEWARQYHMRQ! CRRWAR FROHVWP \R DA
HIXYDBOAZP RXQMR Z KLFK DQCSSURSUDMUMN Z HIKVZ LOTSS® 0 RINBDDYZ L@EHDAIGHG\R \WH UMMRY H FBW
IRUSHURP QY [ LW RWDIHEO/IX® FRUGE R 1P O DG FHYEQP XAV TP 1O UMGHNIOSURSHW Z KIEK FOW D
UMWDY 0 RINCYHIT HONHRXUMEY LFXQAQ) SUP DUO  JHHDOREQI DIRQFOIP VROWEAY RURKHUSRIWAD
\KEQYIMRQ/R \WHS QWGE\BMY Z I@EHDAIQG\RWH — FDMIRY  H A-BWRUP XQRSDORUMBMUAYHOXHERQD/ Z KIFK KDYH
D  UWZHIJKWIGAUFWREQIDIRY/R WHS 6 7UDXY RUREQIDIRVECANHGE. \WHI X DWW DQGFUHEWR \WHS 6
* RYHOP HOVZ KIFKKDYHD  UMN Z HIKW, QFRYHIQ) R EDDGRHWKHANRP V GURNVAUHEVWKEAMY LFOGQQ) JHHID
JXOUDQM Y DQGMEOE. GWHYR FUHAWEFNQ) | L((DIADCREQ DARY DUHILYHDD FRO/MMRQI CARU 7 IDQRNRQ UHADMS
FRQIMY HA VKK DVEIGERQBY WIEE. GIWYR FU-GWETFNGQ) (RQ LDADOREW DARY DUGXQRIY. QFRP P W HV LGFOQQ)
FRP P HADCFUHAWIGHYZ W DQLQWICP DMUMY R P RMWIQRH\ HU KDYHD  FRQYHMRQI CRRU 6KRWIMP FRP P HIADD
GWHYR FUAVWIHFRMHWEDN — DOGAHMQWRWWAMP XFROBURDD FORHDEGIFRP P W HQVMKDHD | CRRU

7 KHXGVLP SBP HMMPWAD] LELAMY FUMLIDI RUBI XDRY FOSMICIQXKP HQW DQGLP SURVHWHP HARGRE)\ | RUFDBXOM UM
Z HIKWG DWHMVR HKOGRHUMN VHOLMYYY & ROUMMAZ WY \KHIQMIDIRDO/DHD,, 1P HZ RIN WHUXGWLGFOIGH DP LQP XP
DIRR &RP P RY( TXW7IH) &CEMIDRSIN: HIKWG $ WHVR 7 KHUX®BVSURMGHI RUD&RP P RQ( TXW7IHU  &CSMID
FROMYDIRQEX | HUR R UMN Z HIKWGDWHWV 7 KLYEX T HULY DEEHGR HIFK R \KHWUHHUMN EDVHG FOBMIDDARVAR GHALP LCH
Z KHAHUDQLOXYWANRKDY HABEDKHEWHEX | HJ 7 KHUXBVSURMGHIRUDP LQP XP IDMRR 71HJ &CBABOR 50 : HIKMGS WHN
R DBIGFOGHDPIQP XP GYHIIHDIRR | RUDEEDONG) RJUDQ] DIRY |, | DI LQOGA DO QXMANR FOSMICARQHYDIRY
EXII HJI DO EHBZ HI L \WHIQAMMRY &RP P RQ( T]XW7IH) &CBMEDRS N HIKAG $ WHVLY GWRDD WHD
FOBABCAMUBMRY DG AVAHIRDY SO P HQVZ LOEHTP WG RUSURKLEMG EDHEROWHM] HR \KHLQKMMNRG EXHU 7 KH
WSH/R SD P HONXEMRAR KLY CP MBIROLGFXGHAYIGHIBY WKDHEX EDAW VAR SD P HOVRQ7LHU  LOXWKP HQN OQG
QAVRHIRTY ERXVSD P HOV

7 KHFCSMIDUBIXOMRQ/P D DOR P SCRAKHWDR HOWR CFRXP XOMG RMHUFRP SUHHUYHLIGRRP H 3$2 &, IRUBIXDARY

FOBMICBXUERAY $ 2 &, JHHIDD | GZ VWURIK R BIXDRY FOSMID KRZ HYHJ FRP P XQUY EDQNV DG WHUKREQ) FRP SIQHY

Z HHDIBZ HE DRCH WP HILLUHYRATEGI RSWRXWHBRIRQWR FRQMXH \RWHD/S 2 &, WH\DP HDVXQEHAHRT U XOWNRYY| RU

UIXODRY FESMICEXSRAY 7 KIYHBRNRQZ DvUTXIUHG\R EHP DEHRQWH | LLXWDEU-SRIWRUEDON KROLQ) FRP SDQ DQOERW

ROIRP)5< & ILGBGOW-IQOY - HP DEHWHRSARWHBRIR) $ GAURIDM  \WHUXGVOOR SHIP KRG FRP P XQW

EDQWZ MK GWWDD  EARQIQVRBCDRHME FRQMXHR FRXQFHINIQ QRO TXOM\ LQ) FOSMIQUMKP HOVIMKHE SURARO D
D/7LH) FOSMIDLGROGQ) WKWBUH HUHG VHRXUMEY DG PXP XOMWHSHSHMIOSUH HIFHGWRAN \KEMPAR DIP WA

R 7H) FOSMID + RZ HYHU QRO TXOM LQ) FESMIOLQWAKP HWIMKHGRORUDWLO D) Z RX@ (RADCO\ [RU7LHJ

FCBABOWN-DI HON

&RP P HADCS HOO WEMA& ROFHOADWRQ* XIGHIGHY

7 KHIHGHIDOEON.Q) W XOWRYKDYHLP SBP HM5.IXGHICH/AR DB LGRU-DHE FRAHQADIR Y LQFRP P HA DO DOHWEIM B0/
7 KRHIXGHIGH GAFUEHWHFUMUD B XDRY DI HEFAHYZ LOXVHDY/LQRFDRY WRIGHMA LOAMMIRQ/SRMMIED H SREG\R

FRP P HIADOU-DOHWEAM FRGAHQAMDIRQ UM $ QLOXMANRQWDAKDY L H SHIHIFHG WSLGIURZ W IQARP P HADOWOCHABMGEQ)

L QREEGIH SRXUHRD\GHRLILFWSHR  FRP P HADCUDOHABM LU RABDUHSRWG GTRY| RUFRQUKAIRY OQGGYHESP HOVOG
RNHOIG WBUAHONY RUP RMR VREOUM EDAHGFOSMIDRU LY VREOFRP P HADOWDOHAIA LFOGQ) FROMKRINRD BOD/
WBUAHONY) RUP RIHR VRBCUMN EDVHG FDRMICDQG\KHRANMBEQ) . EDDGFHR WHLQAMAIRQYFRP P HIADOU-DCHABM
SRUNRIR KDVIGRUDHGE RUP RHIQWHSUR) P RQKY PD. EHIGQWLHS | RUXWHMXSHYLRY DEDOMYR DSRMMIO
FROAHRDIRQUAN

$W HHPBU &&YINVIDIR R FRQAKAIRY 006G GHYHBSP HWIGE RKHUMIQGE GUO/\R\RBOUM EDHG FOBACY D/
WUDAR R VRABCFRP P HADOU-DOHWEAM GOQ/AR REOUM EDAHGFOSMICY. DY DQG WHHRUH &8&%Z D/XQGHWH ssc]

WUAKRDY UASHAYHD VHVRIM LQFDXAY UL DG LY DERYH $ VDUAKOVZ HOHQRABHP HEWR KDYHDFRFHQADIRQLQ
FRP P HADOUDOABMGOAQ) XQE-UCSSTFEGI U XDRY JXGHIGH/



3URP SV RULHARYHS FARQ

7 KHI HEHDOEDONQ) DI HAHY DUHUANXULHG VR ABNHE SURP SWVRUUHRRYH CRMRG Z LW UAGHRAR | LDCADOLOUMMANRQAKDAER GRAP HAW
PLQP XP FCSABOUATXLUP HOV 7KH@Z. HASEDKHVI LYHFDMIRUHY | RAKLYSXUERH 3 Z HOFDEMIT] HG™ 3 DGADXOMY FOSMIT HG
3 XQEHEAMND HG™ 2 MJQULFDQ® XQE-UFCSMD HG  DG? FUMFDED XQGHDBAND H5™ 7R BHARQUGHIHG? Z HOFDEMI HG' D)
LQXUHGE-ERIRY LOAMNROP XWWP DQEQP LGP XP FOSMIOUDARY QG P XWCRAEHVEMAMR D). RE-URUZ UMD AURRYHWR
P HHADQG P DQEIQD\SHALLF FDSABOBYHD RUDQ. FDBMICP HDWKUA $ QLOXWANRD WDWOIG\R U-P [.QZ HIFDSLAN) H3EHRP HY
\XEVMFAR DVHLIVR . UAENRQAKDAGRU-DHLIQVAYHINY DvIWFDSMICFRGAMROZ HINHDY 6XFK UWMRMRQ/P D LGFOGHD
SURAEMRRQFESMIDAVMEXNRDY UAMENROYRQ DX URZ W RU UAIRNRQY ROWH CELOW \R WFHYHUH XDRY CESIRYOR
DSSIFDIRYY 7 KHUH XDMROV/DSSD RQD R EDONVDQGCRAR %6+ &V + RZ HyHU WH) HEHIICE HAYHLYDAKRU] HG\R\ENH
CESURSUDM RN DARHKRTLQ) FRP SDQ GYHIEDHE RQWHXQGHCBANT HG WIMVR \WHKRTQ) FRP SO0 IV \WEMADY EDNGQ)
LOAMDANRYY , QFHVEIQLOXDIGHH UHIMY \R DOXQE-FSAET HSEDONGQ) LOAMMNRY \KHY%+ & Z RXT EHUNXUHG\R IXOLDQMHRH
SHIRP DFHR \WHXQG-UFCSAB) HG\XEVMGDY v FOSMIDUARUDNRQ SOIQ QG FRXG EHACEG RUALYICP RH. &P DIHYI RUIOWH
R I XOLOXRHIXOUIQMFRP P W HOW

, QOEAWRY | DOUAVR P HANTSAMICUATXUP HOVP D FDAHDQLOMPANRD R EHQUHRMG R UIVH DEAWRDOFCSAED) H3HI0DY

| XUKHUP DDA AKDARH DI HGAHY DERSWD HIV DOG\RXQE AN \MBEDLG/ I HHIDI WD) \R RSH.DNRQY OGP DI HP HWDAHW
TXODW DQGH HRUYHFRP SHODIRQ DG DAKRL HY/DEP LQMADYHDRAIRQ DI QAR LQAMNRO\WDNLONR P HAANKAK WEEDB/
) DOUHWR P HNCSMIDIXGHIGH/P D \WEMAADEDCN.QY RUDQ] DAR R DYDUHV R RKHUHI RIA-P HOAWP HAHY L(FOGQ)
DEAURDOXEVTQNCUMMANRYY RQLWRSHDIRY DG LR WP LCDIR) R G-BRIQXUIIGFHE. WH) ' ,& DG XQ@EURHWIQ
FROGURY \KHDSSRQN HVWR DFRQHYDRURUUFHYHJ

$W HHP B Z HH AHHE-GWHUXUP HOVFRQBEGHGLOWH CESTFTEGI W XONRY/ SRIFHYDQGAUHRAH/SHWEQQ) W
FOBABCDGHNCR. \R BHFOWIL LHE D3 Z HOFCBARD) H5 DQGOUHXQY DHR O P DAUDOYIRDNRQRUDIBIHS YIRDNRQR \WHH
WIXOIRY/ SRIAH/RUGLHAYHY \FHIEGIEHBZ 5 DRGIURZ \W SRRUGTRSRWRIR SHURP O0FH RUSSRUHDIGQQIV

SHIRIP DFH RUDFRP ELCDINRQR \KHVHI CRRLY FRXTS FKDQI HRXU FCBAICERMRQLQ DUHDYHD \KRVEHIRGR WP H P INQJ

DEAWRCFCBAIOI G XMRQ/GHHAOY 2 XUFCBABCLDARYFOQEHIRXQGLOL RM  \RWH L RMARRXUS RQRICDMS ) [QDCADD
GVBMP HOV

, QMNBAMYDON QI DOGYDQRKLOY

7KH' RE5) UDON$ PAHD] HELQMWEMELDRQ) BMMAMRQ/E P RAIN Q) \KHI HEHIOXBMMI RYHQQ) GHQRYR LQAMAEM
BDQ) B\ WBMP HP BHUEDQN &RQHTXHQ® DWBMP HP BHUEDINP D RSHQIWIQMWICEIRK LQDWIMRXNCGHR WHEDCNY
KRP HWBIME\ Z D R DQLQAMWBMEDON EUDRK \REXQ DVDEDN ADUMIGXQEHUWHOZ VR \KDAKBMZ RXGEHSHP KGR

RSHDDEUDRK DARDNBFDIRD
$QIP R / DXQGHIQ

7KHS8 QU DOGEWHIWHIQ) $ P HIFDE, 3URVIAQ) $ SSRSUDM7RRY 5 HIXUWHGWR, QMA-BAING2 EWKAWHIRIA $ AAR
\WH?8 63 3DMRVS PV SURVLGHWHI HGHIDO) RYH.GP HYZ IW DEAMRIDOSRZ HY VR DR LR IMAKUDMURKIK

HXOGRHGGRP HAE VHRXURY P HDAKUAY H SDQG-GVKYHEDFHSRZ HY LGRU-DHGLQ RUP DINRQVKOUGY DG EIRIGHIHE DOIVP RH

OXQEHIQ) UTXULP HW 98 ZD R [P HIGP HOMR\WHYONGHFR. $ PMKHEY6$ " \WHS 63 3DMRVS PASXWIQSORH

P HDAXUAVLQMG-G\R HFRUDHIQ RP DARQ\KDUY [P RY EDNUHIXORY DGOZ. HYRAP HWIHARY , QOEAWRY) FHINQ

SIRVIMRQ/R \WHS 63 3DMR/S FAP SRHD LUP DIYHREQIDIRYY RQDERIGUIQIHR | LCOGADO QAR

7KHS 63 3DMRVS PAY6E$S  DIG\WHUHDAMS| HEHIDOBI XTMRQY/UATXLUH EDQNVAR HWEEDWK DOIVP RH. OXQEHIQ) SIRIUP VWD

LFOGHSRIAHY SURFHGXUYDOG FRQMRY\R GHAPWSUHYHNDQG UERWP RN OXQEHIQ) DOGWUIRIMVICDCACQ) DOGWR YHU\ WH
LGHQMV R WHURXWEP HYDQGR EHCH LADCRZ GHYR \WHUGD DOHQMY PP HY

7KHS QMO RH / DXEHIQISPARS0 / $°  ZKIEK DP HIB/WHY6E$  Z DVHIPAG LQHL® 7KHS0 / $ VIQMB-G\REHD
FRP SUKHQLYHUHRP DQGP RAH.GQ] DARQR 8 6 EDOINVFFUR DQG DQIVP RH OXQEHIQ) @7V, QSDMFX@U IMARAL LHVDUMN
EDJHGOSSURDFK \R CQIVP RH. @XQEHIQY) FRP SIOGFH I RUILCDCADDLOWANRYY BTXLUAAKHS 6 * HEOWY HOAR WH7UDXY \R
SURP XODAMSURIMEYI RUDQIVP RH. OXQEHICY DGFRXQAMIQ) \WH ILQDAQ) R WUIRIMP SRIA WUV WHGYHESP HUR
WEQELEY| ROV \WAKGRE)\ DG IQMIDCERHWHYI RUY6S$ FARP SIDGFH H SDQGYHI RIFHP HQVDQG LQYHWM DINRQ UHIAG
DAWRIN LFOAQ) LRUDIQ) DYDOEGNMIGRNRYY| RUFHIBEQY6$ YIRDIRYY  DUGH SOUB/Y6$ Z KMBESZ HULGRHIMHY/DGG
SIRARINRY/

0 DQ $0/ $ SIRMMRQ/UIXLHDCAWRDOXGP INQIV UERW DQGRMHUP HDXUA/ DOGWHLP SCAWR WHS 0 / $ Z LOG-8HIG
RQ [P RY RKHAMQIV X®P INGQI DOGLP SBP HQBINRQ IXNADGFH ,Q-X(H  WH) LQDGADOR.UP Hv( QRIAP HQAL HERIN D
EXUDXR WHS 6 ' HEDWW HAR \WH7WDXY  IWKHG\WHSURIMEY RUDQIVP R OXQEHIQY DG FRXQMIKY \WHILCDGALQ) R
WURIVP SRIA WIXUHGXQEHMHS0 / $ 7 KHSURIMAYIGFOGHARUXSWRY R EHIRUP H WIRIMVCDGAQ) 1UDXG WIQUDIRTIOD
AUP H GXJ WD IFNGQ) KXP COWEN LAN.GQ) DG SURD HIDMRQ! LDGAQ)



7KHHLYDOR IGFUDHG\VRXID R FRP SIOGFHZ LW WWH\DRIRQY/SURIULP V DQG WXGV OGP LQMMIGOGGHIRIA-GE. WH2 1 LIFHR

) RHIQ$ WHVERQURCR \WH8 6 ' HSOWY HQAR 7UDXY RP2)$ & 2)$ & DO LQWMYDQGHI RFHVHRGRP LF DQG\WCH
\DGRANRQY DI QXML HAG | RMIQFRXQUHY DG UHILP HY \WURIMA LQMECDMRDODUFRIAD IENHY WRHHIDIHG LQDRMNMNY
UHDAMGWR\WHSURD HDIROR Z FHOSRQVR P DVGHKRIRY DG RKHU DV R \WHQDMR IO |RHIQ SRIA RHREFP\ R
WHS QWMG6\BMY EDHGRQS 6 IRHIQSRIR DOGMRIOHUM JROY 2) $ & LWKHY/ U XDMRQY \WDABWMRADOLRANROY B\
8 6 SHIRYVRIHQMWY L((FOGQ) EDQNY GFDAMGLOWHS 6 RUCEWRDG Z W FHWEQI RMIQFRXQUHY \WHUDIR DYRU
N\GHAOD GMIDAGQOQIRDY 2)$& VXD SEDKHOAIVR | RULIQFRXQMHY DG G-I (DM (DIRDY\KDADH
SIRAEMMGIURP FROBANY BMCHVZ DY 8 6 HOMYRUIQAVIGAD : KIGBI2 ) $ & LVIAGRMEB! | RUSIRP XODMY GHYHESIQ)
DOG OGP LQMAMIQ) \WHHFRQARY DOG\DRIRY DOR WHEDN B XORY DI HIFLHYDUHUAGRQUES! RUHQKUCQ) WDNLQIGADD
LOAMANRO/FRP SO Z K \KHH U XDUIRY/

SUYDR

$ YOUHVR |HHDIDQGWHMSUYIR. @7 VIRHOQWHFRBRIRY \OHIXDEQ) \KOUQ) DOGXHR PXWRP HULQ RWP DIRQ DG
UIDXUHWDAVLDCADOOMMNROY KDYH SRIAH/ W DEQ) LQRIP DNRQ SUYDR DOGVHRXAUMY 7KH* / %5 DG UHDAG U XDIRYY
UATXLUHEDQNY DQGWHUID  LIDAMG FRP SDQHVAR DERSWIG GVFRHSUYTR. SRIAHY LFXAQ) SRIAH/WHIDEQ) WHKDUQ R
SHYRIOQ RP DIRQZ LW \KLLE SO 6RP HWBM@Y VOOR SIRAMPARHSUIYIR. R LG RUP DARQR WEM UG-V DQG UHTXLUA
DEDOMVERXUNW R KK GDB DQGRHBQMEBM@Y VP D BIDAUHXY R QR O HAMGLQAVIGOYR VXU BWCFKH/R

FRP SUAUADEEDAH/AWDFRQEIQWHUSHYRIDOQ RWP DIRY 7KHH @Z VP D ORWINAUHXR RV Q¥ HJRFA-P HOMHXDRY
RUFRQAP HJU-BRMNY) DIHAH/IQWHHYHOAR DABEULRK D/Z HODVBXMCHARY DUGJ RYHCP HAQIDHAHAKDARZ QAN

&\ BHIHRXUW

7 KHIHGHDOEDNQ) W XORY U XD IKHQE. IXEEFH OGS/ DOGXSEMH MY IXEFHOG WIS, BIDEQ)
A BN LQMIGG\R HKOGFHR BHUUM P DCDIHP HWIP R | LCDGALCOLOXMYMNRYY ) LCDGRLOCLQMMNROYDUHH SHRAG\R

FRP SO Z W \KAK J XL GDRH DG WIEB/ DOG\R CAFREQI® GHYHERS CESURSUDM \HRXUMY FRQURY CQG UM P DEIHP HQW
SIRHRAY | Z HIDOR REHYHKRK U XDRY IXIEGFHRIMEIELEY Z H FRXGEEHVKEMAAR YOURXY U XDRY \OGRNRY/
LFOGQ | ((DERDCEHIMNY |, Q WHB( & WKHGDI LDOXGIWDABTXLUY GVFRKUHR P DMIDOR EHYHXUM LGAGHON DY
Z HTDVR EHYARXUMW UNN P DD HP HQAMMNDAD\ DQGIRYHGDIH 8 QEHUWY XGB! EDQNGQY RJDQ] DNRQARDAILHE( & UHIMAQW
P XV HGHIDED GVFBRAHLG RIP DNRQCERAMDP DMIDCR EHYHRXUMN LCAGHOAZ WLQI RAUBMCHVE VR GAMP LQQ) IWA/P DAIDD
Z WK SHIRGF XSEM/DARWHWIM/R \WHLGAG-NQ\KEHNXHNMAIY D/GHHAOY

YONQ) RUDQ] DIRQ/OHOOR UMNXUGWR RN \WHUSUP DY EDQNG) UIXORUIZLKMOQ KRR GAMP LQQ) \WDAD

3 FRP SARUNHRXUNY LGALGHOW KDYVP DMIDD GMXSAWGRUGIWGS RUYVUDRIED QNHD WP DALIDI) GMXSWRUG-IUGH \WH
EDONQ) RUDQ] DARYY CEOW R FO RAEDN.G) RSHDIRY/RUGHIYHUEDNG) SURSEWDQG\HYLFHY \R DP DAMIDOSRWROR (W
PXARP HUEDH [WEXMQHIHY DG RSHDIRQAKD/Z RXGES UAKOYOP DMIDORWY RUWRSHIDNRY/ \WDAZ RXTSLP SCRAKHWEELDN R
WHS QUMG6\BM/

GVIM U XORLY KDYHDOR EHQLGFUDIQI® CRAVHIQLP SBP HMY SUVTR DGR EHYWHRXUNY \WEEDL5/ D0G B XOUMRY/
5HHQ® \FYHDOWDM/KDYH DERSAG U XONRQY UML) FHYEO! LDCADOLQMBANROR LP SBP HAR BHYHRXUMNY SIRIUP VDG
PDQ \WBAM/KDYHDOR UFHQ® P SBP HAMGRUP RA HGWHUCDBEUTRK RIVLFDIRY LG RIP DARQVHRXUM DOGABSUYTR
IR HOV : HH SHAAVWHIGR B GYHCCRRYY LOWRVH DU-DVAR FRQIMXH DG DHFRQMOD P RMRLQY GAYHBSP HW
LOWHWEIAWLQZ KLEK RUPXWRP HY DHGFDMG

5 MWOGGH SRKUYUHIAGVR R EHYHRXUMY DR\ LFOGQ) QDR DOGHI RUHP HONIMWY DHH SHARG\R EHHBYDAGIRU
\WHI RUAH-CEG XMUHOHR \WHUSLGD KRG (DMHOIG\RSKOMADIROR \WHHWUDN DvZ HID/GHWRWHH SDOEQ) XWHR
IQMIHNEDNG P RAGIEDNG DOGRAHMAKQREI\ EDHGSURGEW DG VHYIFHVE, XV DG RUPMEP HY

6HH, WP $ 5 1N) CRRWYI RUDI XUKHUGVAXAWWRQR UMNYUHDMG\R A BHYHRXULY DG, WP & &\ BHYHRXUNN | RUDI XU
AVRAWRQR UMW P DD HP HYNADAD LHY DG J RYH.CDGFH SURFHAAY BHDAMG\R A EHYFRXUMWY



&RONP HJ/ DZVDQGS5 HIXDMRY/

&%V DOR \XEMAMR RKH HEHIDCDGE WM FRQKP HIDY. VDQG UHI XINRQAKDADUHGHLI GHEVR SURMAWRQMP HYLQ
WEQRNRQY/Z W EDQN 7 KRAH@Z VIG U XDIRYY [P RY REHAQIV P DOEM AHYEQGVFRXUA DG U XDMWKHP DQGHILQ
Z KIFK | LOGADO.QRPARRQY P XWE-DY. W FOHOVZ KHQVEN.QY G-SRUWRUP DNQ) BTQV\R FIHONV SURVGH\KEWEQWYHFRQAP HJ
WKW SIRAEVAVAUP LAONRQLOFHEVMBQIRNRY, UIXDMIWHXHR FUHEWIFSRWWI RIP DARQ SURYLGHI LCDCADCSUYCR
SIRARINRY/ SURKLEVIQ DU G-AHBIYHDQG CEXMYHSUIRNAHY UAMPWRXUCELON VR UIVHLQMUAAVDAY DG \VKEMPAXVAR \KEWTQND
UIXDRY RHILIKWE.EY6P XWWRP SO Z W WHHFRQXP HUSURKRIRY O VDG U XDWNRY/D/SDWR IWRIRQ) FOHOW
UADARY/ 9 LIRIMRQVR  CESTFTEGIFRQKP HUSIRARNRQ @Y VAR UAXKOVOML QU LFDQMSRAMMOICELMN | P QM DARQELRXIKVA
PP HY LFOQQ) DRMOOEP DIV UAAMANRQ GG DWRIH M1 HAY ) HGHIDOEDON U XOWRY WERMDVRCH VI HIH.DCDOG WM DOG
EFOOFRQMP HUSIRMARQDIHAHY/P D DORVHHN VR H RUHFRQMP HUSURMANRY UATXLUHP HOV DG REBIQ\WWHHDQG R

WP HAHY LGFOAQ) BIXDMARY VORIRYY PARP HUUAAMWRQUIKW CAMRQE, \WHWEM DG GFOCDARCH VIHHDOQHK
MUMGRNROLOZ KLIFK Z HRSHIDMOQGALYICP RH SHIOWY ) DOUHWR FRP SO Z W FRQMP HUSIRMARQ U HOVP D DOR
UAXOMQRXUI DOUHAWR REEQDD  UBNXUHGEDON BIX@ARY CESURYDO! RUP HIHURUCFIXOMMROWIQRNRD/Z HP D Z MK VR SXAUMH
RURXUSLR{LELWR! URP HIIDILQ) LOVKAK \ADQUORAIRQY HYHRLL DESURYDOLY RABHTXLAG

, QOEAMRY WH&RQXP HJ) LODGADDBURARIRQYAMUX 3&) 396 WAV UHI XOMRQ/ DG WG B/ XQGEHMHHI HEHIDOFRQWP HJ
SIRMRNRO@Y V\KDADH HAARXUFRQUKP HUBXMCHARY $ GRRXIK WHE,) 3% KD/MUMARNQRMHUEDQWZ W AGIRQRUIBDAMIQ
DAV WHUI XOWR/ DG MBS/ IMKHGE WHE) 39%6P D DORLP STRAR&Y% RUWAVXEMADUHVE, YIWHR \WHDFRSWROR \KH
\LP HRMP QUG- XDIRY DGWEIEDG/E \WH) HGHID HHYHRY) ' & 7 KRHIGFOGH U XDIRQAHMLY 3 CEON \R WD
WIQEDLGY| RUBMGHOACP RMDIHEDQYD0GP R HEUQVHYAQ) DOGRWICDRUAR SHYDMRQWEQEB, Z KIFK JHHID
UIDUHFUEVRYAR P DNHDUDRIE®! JRRGI W GAMP L(DIRQR  DARQKP HIVIELONV\RUSED 0) FROKP HURBHEVWDQLFIR)
HUGE DE&HIY H FOGQ) DORSH) HIGFUHAVEDD WP HKOUH SOQ UBYHIHP RWOIH RAM SRUDY (0Q DOGHMEDKH/
AHVEO 1URP QCELAM XQEHAMLY WXL HOVRUGTQAKDAP HAAKH WXL HQVR \RHE TXOW LHGP RMDIH \OH
KDUERUS OR WH7,/ $ 5( 633 ,QMIUDMG' DWFRKUH RUT5,"  KGVIRUP RMDIHFBMQIVKDYHLP SCRMS RUGDQESIFDARYY
7KRHWXOV LFOGQ) WHUTXUHGGOQ!RP V JHHIDW LGRUDHGWHWP HIVWENAAR D5SURYHP RMDIHETD/

,Q FHVEQP HP EHYR &RYIUWDIGWHEDG- KIS R WHE&) 3%H SUAKHGDKHIKIMIHG LOMMINQEDN FRQAXP HURHBIIW
SRAIRQSRIULPY ,Q  \WH&) 3% SLEWGD\KSHYIMROH | RWKR FRIBRAH P HUEVIURP \RP H\KSHYIVHGLOQWNMIRD/
WODAQ) WHRRQKP HUP STAAR \WHURYH BIWIQG QRO K | LFLHAIXQG SUIRIAHY Z WKHLIQMMAR XMQ) \KLVLQ RP DIRQWR
LGN LQANMMIRDY/| RUIXUKHUH TP LODMRQDQGUYLE. 7 KH&,) 3%LGEFDMS DAKHWP H \WDAMQMIG-G\R SXUKHHI RIAP HOW
CRNRQ/DIDQMEDNG RJDQ] DARY/ COGWHUH HRAMHY \WWDARYHYHHRYH AL VIR KDAZ HHGHP HGWR EHXQIY | XOOIG
LQEHHG\RRN CRIRQ DI QMD @I HEDON | RUAKDULQ) 3\KBUIMA - RYHBDWH/NGRZ QDYDANRL HESRUMYHI HY , Q2 RREHUR
WHE&) 3% MWKHGIXEXFHR KHS EDQNVDYRGRKOILQ) 1CBIDOWSUIMARYHBLWHY , QDEIAWR) WHERP SARTUR \KH
SXUHER KDVIGHQILHG SRAMMDCRSIRYY | RIUH RP R QDIRIDCEDCN RYH GBI VBIRARIRY SURNAHY LFXAQ) SIRIAQ) DIWFH
SHIRGEH RMWHLP SRURQR DI HH WHUDQQ) [WRP AKOLQ) P XASB! | H/IQDMQIGIA DUGHIP LD | HVDRIHAHU

Q HHPEHU  WH&) 3% IMXHGDI LOOXGIWDAP RY RMHAQIV Z LU | LDGADOQAMMIRYZ WK P RUHKDD
BARQIQDIMRR | HURYHBIVERARNRQVHYLEH/R HWHUISURYLGHPXWRP HYAKDABRHYH\KAK VHYLEHYZ LW GOQ AVFRKUY
UIXUGXQEHMWHT,/ $ D55 HIXOINRQ= RUFCS D) AKOLH/DARADMGZ LW \KH SURMMRQR \KFK VHYLEHVDV - RUDQLP RXQWV
WDIZ RXQBDERZ. \NHLQAMMIRQWR FRYHULWFRV DQG BV Z LW UMGHPAR WHRYH B FHEVMBQURNRD 7 KHE) 3941 LD
RORYHBEDWAUHEWY PXB® \FKHXGG\R\INHH | HANRD2 AREHU + RZ HYHU \WWH UGB! LV \XBVRAR B DORKDIBI Y DG
FRQMXHGLP SBP HABANROR WHI LDOXGIXQGHMHQE. GOGIKLS R \WHE) 306LVXEHINQ : KIGIWYQE XBIZ RABERN

[P SRHAUHFWREDI DIRQ/RQ&&Y% M2 RXG AL [P STRNRP HR &894 FRP SHIVRYDG\WWHIHRIHP D LQOHFHE&YAY
SRIFLHYDQG SURNAH/ Y \K RH AL VERMNRQVHYLRH/

6HH\MP  $ 51N CRRYXQEHMHVRNRQFTBIWRHSE? ) HHUYHRHYI URP. RYHBIWSIRARNRSURILEP VVARQUNMMAMD\LI QI LFDQNV
SRUMROR RAUCRQQMIXVGARP HDQGP D FROMXHVR EHVXEVPAR LGRS DG VKSHYLRY VRO * 1 RUIXUHIAVAXWRQUADMG
RWHLP SSFWR LGFUDFG\VRXAN) R RYHBIDWHVRQXY

) XUMUH/ HIMDAYH' HYHBSP HOW

9 DURXY ELQYDHIURP WP HVRWP HIQNRGEHGLIQWHS 6 &RJUAVDIEWH) GUDGINMDMH 7KVOIMMRQP D FKOQH
EDON.G) DOG\E EMM/ DG \WHHMLRGP HQAZ KLFK RAUEDINGQ) VKEMADY  DY5Z HRSHDMIQ\XEWNQNICDOG XQBHARLED
ZDV: HFOERAGIMP LGHWHXEP DMH | HRAKDASRMMOBI MDIRY UL HIFAMG RULP SBP HOMY WIXDINRQVZ W AGHRW
WHHR Z RXGKDYHXSRQRXUI DA DOFRQAMRQRUUAKXIVR RSHIDIRQVRUWDAR RUEDQN.GQ) \KEMGDY



(1IHFWR * RYHQP HOBOD RHEU 3RIAHY

7KHFRP P HIADCEDQN.G) BMGHVLYDH HRMGQRARID B JHHIDHRGERP IF FROGURY/ EXATORE! \WHP RGHEY SRIAHVR \KH
) H3H.DC5 HHYH &KDQIHY/LOWHAVFRXQNDMRQP HP BHUEDONERURZ 1) DYDDEOWVR ERURZ Q) DAKHS QAFRXQIZ LQERZ
RSHOP DNHARSHIDIR)Y FKDQIHYLQWH) H5) XQOMELI HALQAUMINIDM FKOQI HVLQLOMBMADM/SD CEGIRQUMHYHIFFRXQNV WH
[P SRIMRQR AKCQIH/LQUAHYHUANULP HOVDIDIQXP HP BHUEDONVIG-ERIW DOGDAVHVR [ RIHIQEDN.G) FHMYDQG\WH

[P SRMRQR DG KO HVIQUAHYHUTXUH HOV DI DQMWAHVEIQERURZ LIV B\ EDQNVOGGWHUDH LIDMY/DBHVRP HR \KH
LOAKP HQVR P RGHEY SRIA DYDMEGIVRWH) H3HICE HHYH 7KRHP RHBY  SRTAH/DIHXHGLQYDY Q) FRP BCDIRQAR
LQOHFHRYHDIMI URZ \K DG AMMEXWNRQ/R  EDN GOD/ LOYHWR HOVOQGG-SRIW Z KIFK P D O HAAQMBADAM DI HG RO
EUVRUSOIGROG-BRIW 7KHP RHBY SRIAH/R WH) HEHD05 HHYHKDYH KDGDMI QI LFDQM | HFAARQWHRSHIDMY UAKAVR
FRP P HIADCEDQNV DQG DUHH, SHRAGR FRQIMXHVR GR\R LOWHI XXUH 7KH ) H3-DC5 HALYH SRIFLHYOHSUP DUO LQOHRAGE
(WGXOCP DOEDMR SUFH\WEELQW DOG | X@HP SR P HQAVIQG \RDOWHGHIUHE \KRWAMP DIGEQ WP AOQJH/IQWH
LQMDNRCONGH EDDFH DG LQWHI MADCERIALHVR WHS 6 * RYHIP HOA) XM FKOQIHYVIQP RHBY SRIA DQGWHHIHAVYWR
\KFK KO Y RQRXUBXMQHW DQG HUQIVIQWHI XWUHFOQRABHSUHARMG

o HEVIWS FFHWWR&RP SDQ v 5 HFSRUNV

2 XU, QMOAZ HEWMLYZ ZZ FFE) FRP 2 XUDQOOUERWRQ) RP . TXOWMO® USRWRQ)RP 4 PXUHAFERWRD
JRP . IFOGQ D) [P HIP HOMRWRHUERWI LOGRUXUDKHESAOMOOMRVAIR) D RJ G DIGUSRWILGE
SXUKXDQAR 6HANRD G DG J R \WH([ ADQHS PADKHD/DOE®! | HHR ADJIHWURKIK RXUZ HAMWDARRQDY
WDRIED SUFNEGIDWAMH DUHHBRARQFDD |LBGZ M RUIXUNKHG \R \WHE( & 7 KHLQ RIP DERQRQRXUZ HAWMLY RV
(FRSRDAMGE. UH HHIFHIQOR\MY BERW



P $ 50W) CRRY

$QLOMMT HONQRXUFRP P ROWRANFRQBLOYD KLIK GHIUHH RN UM <RX WKRX@ FROUG-UFDUHX@ WHIRTBRZ LQJ UMNIDRRLYEHRUH
GHAGQ ZKHKMUR LOMHNQRXURRP P ROVIBRN 2 XUBXMQHN LFXAQ) RAURSHDI UAKXOVDQG ILDQRLOCFRGAWR) FRXCGEH
KOPHGE DQ R \WHHUMY $GIMREDOUMY DG XF-IBLQNY QRAXUIHO® NRZ QURXVRIKDAZ HRXUWHO® GHP \REH

LP P DALIDCDOR P Dy P DMADED DQGDGHIHD DIHANRKUBMGHW 7KHWDAQ) SURHR RXUFRP P RQWRRNFRXG GHFICHOHWR
DQ R WHHUMY DG\ RX P D GVHDIRISDUNR \ RAULQMAR HOA, QDAY WHHUMNY \ RX VKRXTS DOR UH HVR \WHRIKHU

LQRP DINRQFRABLCHSLORXUILAQIVZ WK WH6E( &  LFXAQ) RXUILCDADOMBANP HVDQG UHDWG RV
0 DUNHNS DNV

© HP D\ LOPXUGRKH/LL Z HDUH XQCEBIVR\KFFHAXE P DQDIHLOMKADMUMN

2 XUSUR MIELOW G-5HIG/MR DO HH WNRQS DEMIOR W YON CHAQALINFRP H Z KIFK MKHGI | HMPHEHE HOLGFRP HRQ

DN \XFK DV GO0/ DG QA HINHRXUMEY DQG H SHOHRQIQMMWAEHIUQ) QDR ONANKAK DVG-SRIWDDG
ERURZIQIV . H DUHAXTEGIVR SUHEFWAKDQHY/LOP DNNQAMWDM/ Z KIFK DD HAMG B\ P D) | CRRYEN ROGRXUFRQIRO
LFOGAQ LQMIRY WFHMRY XQHP SE P HM HEHIO XQ@BABLIHADM P RH XSSO GRP M DQG LQMIDIRDCHYHONDGG
KO HVLQWKHS QUAMG6\IRMY/ DQG RAHUI LGDCADCP DN 2 XUGHAQMIAGFRP HP D BHUBAEGL L P RHLQMIWAW-DOQ)
DAHMKDQLQMANE-DUQ) CCELONY UBUFHRUP DMHGUQ) DWP HZ KH LOMAWDAYDHGFIQQ) RU LU P RHLQMANEDUC)
CEHONKDOLQAMMNDIICQ) DAHNVU-SUFHRUP DMBMGAUQ) DAP HZ KHD LOAMMDM/DHUMC

SKOQYHVIQWHGL | HHIFHERE HQVKRWALP DOGEQ WP LOMIAWDAVP D DORKDP RAUBMGHW : H JHHIDI XVHKRW
WP G-ERIVRIXEGERIHMLP DAV : KHOLQMMNDM/FKOJH DAHNVDQG QRN Z LW \KRWMNLP VU-BUFHP RUHTXEND
WOQ\WRVHZ LW GRQIHAMP V Z KUFK FRX@S KDYHDP DMUDCOGYHYHH | HRARQRXUGHAQMIAP DILQ ' XU DG WH

) HEHOC5 RHYHUDV-GWWHI HGHDO XQR/WDNM WP HY/I RUDPXP XOWHLGFUDHR .Q \WH) HEHIDCE HHYHEHIDD
BZ HIQ) WHI H3-D0 XQB/UDM DG GZ HIGIWAKUHHWP H/GAUQ) \WH\ HIUI RUDPXP XOWH G-RBDHR Q' HHPEU

WH) HEHD05 HHYHUHBDHG IWHRGRP LF SURVRNRQ/AKI JHAN) WD L@UHEFH WHI HHDOXQ@B/IDMELFHIQ  IRUD
PP XDIYHGFUDHR I RO FOU EXVKHLHLY QR I XOLDQMH\KDARH) HGHIDEE FVHLYHZ L XUKHUUHGEHWHI HEHDO X/
(DMIQWHQHIUWIP DG FRXGE P DLQEIQWH UDAM DAKHPXUHNBYHIRUHYHQLGRUDHIW

$ GRRXIK Z HFRQIM®AMD P RARULQMIMMDA DG KDYHD QP BHUR \RRY\R P DRI HRXULQAMINDMUMH SRMKUH FKOQIHVIQ
P DUNHADKXP SINRQ/UHIDLEQ) [ XMUHIQMMADA/ FRXG I QI LFDQW [P STRARXULQMIMMDAMUMRDAD\  RXUI LDGADDSRIMRY
DOGUAKIVR RSHIMRY , | Z HER QRABURSH® P RARURXULQAMAIDMUM P DD HP HUAKDAILEY \RHHCRMYMYP D CGRW
HIFHRIYHD P 1M DMRXULQALFNDM VAW RUKDYHWHGAMUHG [P STRARQRXUAKOVR RSHDIRQYRUI L(DROCFROGUR)

, QMDA DQGHARGRP LF FRQBURQY O HAWRQUKP HJGHP D51 RUKRAMQ) DG FOQRUSDM YR LOWKHP R HLGEMY
7 KRVHUMNYFOQKDYHDP DAUDCLP STRARQWHYROP HR P RV HRIICDAR)Y DG UH LOCAQIV DEHYHD O HAMY P RWSDIH

EDONQI UAYHRHYDQGWHSUR MEEONV R RXUP RMDIHEDINGQ) BEXMHN

6HH,\WP O DIHP HOAV' NAXWRQDQGS @MOMYR ) LOGADORRIBURQDOGS HXOVR 2 SHDMRQYXQGHMHV-RIRQFCBIRGG
31 HYQRMIMWYGRP H D520 DUIN-G VN DQG, QMUIANE DMEHQAW HIZ KHIH LOWLYU-SRWRU XUWHUAVAXAWRQUHDMG\R
LOMPKNDMVHLRY DG RXUP DI HP HOWR LOMAWDMUMN

, QOARDY SUHAXUAVDQGUMQI SUFHVP D D HAARXUUHXOVR RSHLDARQYDQG | LQDGADCAROEMR)

, QOIRQURH\KDLED DAWHHIGR DGFROMMGUIMQI 1Q  DABYHYQRAMHDIRURYHU  \ HILY , QMR SUARKUY
HWHGEWSP DGGHPYDMWMRIKRW D6 6P DDRP HIXP ] HSEXMGHA/P D EHIP SCRAGP RMGAUQ) SHIRG/
R KUK .Q@IRQDAKH DHCRAEGIVR GYHIIHHRGRP LH/R VFIBIVR P MW DMARVBLAKUA/ FRP SDUHG \R OLI HUBXMCHAHY
SROHTXH® \WH CHOWR RUBMGHN PP AR USD WHUGDQ/P D GAMIRIDM DQGLOVRP HFDAAKLY GAMIR DR P D
RAPXUTXEND  Z KIFK Z RXQBOEYHYHD [P STRARUUAKOVR RSHDIRQY DG L(DUROOFRQGURY ) XWKHP RM DSIRIRIHGSHIRG
R 1Q @WRQFRXT FDAHZ DI /DG RKHUFRAVAR | XUKHLGRU-DVHZ KLFK FRX@S DEYHYHD 0 HAARXUUAKXOVR RSHIDIRQY/ DG
ICOCADCFRGAWRY 6XWEGHGKLIKFULQMBMADAYE, \WH) HEHIDCE HHYHP D EHQHG-G\R\IP HSHUMAQAQ @MDY SUFH
SUARKUY Z KLEK FRXTS SXWK GRZ QDAHNBUFHY DG Z HINHQHARGRP LF CRYW $ GHAIRIDIRQLQHRGRP LF FRQGMRQVIQ\KH

8 QMG 6\BAM/ DQG RXUP DUNHNVFRXT UAAXONQ DRLFRUDHLO GO GHIQNXHIAHY DOGQRQ SHIRP LQ) DAV GHRUDHVIQEID
FRIDMDOYDOHY DG DGHRUHDHLQGHP QG| RURKUSIRGAWDGVHYIEHY DOR Z KIFK LQVAE Z RXGSDG/HYHD O HAWRXU

BEXMGHW | LDADOFRQAMRQ DG UAKWVR RSHDIRY/



2 XUSUR MIELON G-BHIGVMIQULEDQM RQHRGRP LF FROGMRQVIQWHEVBM/R ) BUGDDQG* HRULD

2 XUSUR MIELOW DOG\H\KFFHWR RUBXMGHW G-SHIB/AXEWERNED RQWWH JHHICHRGRP IF FRIGURQ/R \WHE\BM/R ) BLICD
DQG \RDGWHH WOA* HRULD DvZ HODAKH\SHALLF GFDCP DINHVLQ Z KIFK Z HRSHIDAM 8 QINH@OLIHUQDMRICRURKHUUWILRID
EDQNVAKDATUHP RUHJIHRIUDSKLFDED GYHWI LHG Z HSURYIGHEDONQY . DOG | LQDGADDHYLEHY/SUP DUKD R FXWRP HY DFIRW GRWHD
) BUCDDQG* HRJLD 7 KHEFDOHRGRP LF FRAMRQVLQ \KHVH LDV KDYHDAMI QU LFDQAP SCRARQWHG-P DOG | RURKUSLIROEN DG
\HYLFHYDvZ HOD/\WHCELOWV R RUPOMEP HYAR UED. GO/ \KHYDDHR WH FRIDMIOHRUCQ) GDQVDG\WHEEOVR RXU
G-BRIWXQEQ) \RXUAH $ VDUAKOVDMLI QI LFOQME-FICHIQIHHICHRGRP LF FRGURYVLQ) GUGDRU* FRULD Z KHMHUFDMG

B WFHMRD LQOIRY XQHP SR P HOMOQ I GZ VOQGRAWEGZ VR UGN \KUWLQSROWTODBAEH FKOQIHYIQVHRXUMAY

P DUV CRVR \MURIMP  SDOG-P LEV (DXMUIOGVDAMY FIP DMAKOQIH RABHINR KRAMMNY RURKMHURFPXUHAH RURKH

| CARLY FRX@SKDYHDP DMUDCOGHYHH | HFARQRXUBXMGHWY | LDGADOFRIAWRQ DG UAKOVR  RSHIDIRY/

& KDQIHVLQ PXWRP HUEFKDYIRUP Dy KDYHD QHIDAYHLP SCRARQ RUBXMGHW [LCDQRLDOFRQAMRY DG IHA@VR RSH.DARYY

,QAVIGAD HRRP IF SRIWFDDLQGA \SHALLF FROAWRQ/D0G RKHUI CRARLY RAMGHR  RAUFRQIRD \KFK DY | XHCBURHY HZH
FRWW U-DOHWEM YOOHY LQ@ARD \B HY RU RKHU | CRRLY WDADH HRARXWEP HU LGFRP H GYHY  FRXQS DEkL DQIALSDMG PP HU
BHKDYIRU LFOQQ) ERURZ Q) WED P HVLQAME HADQG G-BRUNSUIIRIAY 6XFK D AKOQIH LQ \WHH SUIRNAHY FRX@S P DM
DOYHYHD O HAARXUCELOW \R DQMASDM BXMCHNVGHHEY DQGP HHABIX@RY UHNXULP HW ) XUKH QLI LEXOWFRGRP IE FROBMRY/
PD QDAHD DI HIWRQMP HUFRQIGHIFHOYHY $ GRUDHIQ FROKP HUFRQLGHIFH GYHYZ RXGS ONHD DI UDYDAM WHDGYHYH
HIHAWR WHAHGL LEXOWP DNAVRGEWRY ROXV DG RXUPXWRP HY

7 KHIDLUYDOHR  RXULQYHM? HIWFRX@S GHRICHZ KLFK Z RX@S FDXVHD UHEXPARQ LO\KDUHRZ GHUMTHTXIW

$ SRWROR RXULQMT HINHRXUMEY SRMRIR DV HA-P BHU KDVEHHQ GHLI QDM DY DYDLOE®! | RUNDBISXXOQN
RS 6 JHHID CFA-BIAMGDFFRXQIY SUGALSEVUHIIY \R CFFRXQICY | RULQYHWY HON 6XFK SUGALSGY UNXULHWDAQUD HG
J0OQ/ DG RMVIQWHHANP DMG YDOHR \WHDYDME®! | RUMIB! SRUNRIR EH? P DUNHGWR P DUNHA DG UH GRMG D/DM-EDDMUAP 10
\KOUHRZ GHTHIXAW GHAR \Bf - DVOFRXP XOWGRKHUFRP SUHKHUYH LGRRP HBRWHY 6KDUHRZ GHYTHTXLWY Z LOFRQIOHR UH BRW
WHXQUDD H3JOQVDIGARMY R Y R WHHLIQMWE HV 7 KHI QUYDOH R RXULQYHAR HYWERWRIRP D GRICH FDMQ) D
FRUASRIAQ) G-RICHIQ\KDURZ GHITHIXAW

0 DCDIHP HWEHIHYHAKDAYHDO CRRLYZ LD | HAARH [ LUYDOHY/R . RXULQYHAR HYSRUINRIR 7 KRHLGFOGH EXWILHQRAP MG
R FKDQIH/LOLQAMMMDM/RUH SHRBIRQ/R FKOQIHYLQLQMMNDM/ \MHGIUH R YRIMDN LOWHVHRXUMEY/P DUV 1Q MNRQ
(DM/RUH SHABIRQ/R 1Q @IRQDGWHVESHR WHLQMAWDAM LHBGROYH WH\ LHIBPXAYHUH HYAR WHGA | HHR/EHE HHD
KRWMP DGERY WP LQAMMDM/ DSRAYHD VESHG LHBEFXUWYHP HIQAKRWWALP DAY CUHEZ HAKDQ®Q WP DM/
7KAHDQGRAHICRRYP D 1P STRWGHALLF FDAMRUHVR WHSRIWRIR AL HIHQ® D52 HFDQURVGHERAKHH | HRARAHI CRRY
PD KOHRQDQ \SHALLF FDAIRY

7 KHLP SDRAR LOMHAMDWVRQ RXUP RUATIHEDQN.QI EXMQHN/FDQ KDYHDMIQULFDQAP SDRARQ UHYHXHY

&KOQIHVIQIQMIMNDM/FOQLP STRARXUP R H UHIMG UYHXHY DG QHABYHOGY DARADAGZ WK RXUP RMDIHIPMMWY $
GRICHLQP RYDHUDAY JHHIE LGRS DAAKHGP OJG | RUP RID HEDDY DVERURZ HYUA LDIRH BXVIBR JHHID GOOAR
CFAHBLDMGSD R IV &RYHYHD  LODFRQMIQARULGRBDICQ) IDMHYURGP HQAZ HZ RXGSH SHAWHZ HUGDQAR EHUH LGDGRHG DOGD
GRICHIOSD R1V $ GRRXIK Z HXVHP RGHYWR DAAWRHLP STRAR LOMIAMWIDAVROP R H UHDIMG WYHMY \WHHXP DAVR
UYHOMY/SURSEHGE. WHHP RGHY DHG-SHIGHNROHANP DM/DQGDAKP SIRYY R I XUMUHEDGEP DG SWED P HQNGHHB/D0G
RKHUICRARYZ KIFK P D GLHUIURP. CRADDMEVHRXHQAH SHIHFH

6KDLH/R RXURRP P RQWRFN DLHQRADQ LOXUHG GF-BRIMMDQGP D BRHYDOH

7KH\KOW/R RXUFRP P ROWRAN CLHQRADEDCN G-ERIVIQG Z LOGRAEHIQXUBHGRUXOIOMG B\ WH) ' ,& RUDQ RKHU
JRMHIP HONIHR  <RXULQMIR HZ LOEH\KEMPAR LOYHAR HOVIMN DG\ RX P XWAEHFCSCEGIR O RAQ) \WH GWR \ RXU
HONMHLQMMR HQV

/ 1P IWGWDAQ) DAMW | RIMKDLHVR RXUARP P RQWRAN P D FROMEXWVR SUFH YRDWDWY

© KLBIRXUFRP P ROWREN LV QMG DQGWIGHE RQWWH L DADT * GEDOBHBRAND DNAMMHLH KDYKIKRUFDED EHHQTP MAGWIEQ)
CRMYW LQRXUFRP P ROWREN 7 KHDYHIIHAIO WIEQ) YROP HR RXUFRP P RQWRRNRYHMH P RQK SHIRGHEAQ

" HPEU Z D/CBSR P DA KDY ' XHVRWHEP WAMGWDAQ) DRIV R RXUFRP P ROWRAN UHIMYIW \P DD
WEGH/P D KDYHDMJQU LFDQAP SSRMRQWHSUFHR RXUFRP P ROVREN 61P LOWD  MLIQULFDQAOBVR RXUFRP P RQWRFN RUWH
H SHABINROR \WHH\DBY FRXGE FDAHRXUMBAN SUFHAR| DD



6HRXUME/DIDOWVP D QRAQMDMFRYH.DIHRUFRQAXHVR FRYHURXUFRP P RQ WWAN DQGWLVP D KDYHD QHIDAYHLP SCRW
RQLWP DUNHABUFH

7KHWIEQ) P DINAWRURXUFRP P RQMIRAN Z LOIG-SHIGLQ SDIMROWHUAFDUAK. DG U-SRUVAKDAHFXUMY DCDO WV SXEDK CERAAKY
DOGRUBMQHW : HER (RADYHID FROURCRYHM-RXUMIE/ DOV DOGWH P D GRAQUDMFRYH DI H RUFRQIMXH\R FRYHURXU
FRP P RQWRAN 1 DO VHRXUMWY DD WWARYHIQ) RXUFRP P ROWRAN SXEQKH/ DOXQ DYRIEG HERWRXUMRAN SUFHZ RXT
O\HD GFICH ,| RHRUP RHR ODOVWRRYHIQ) RXUFRP P RQWREN AR FRYHURXUS RP ST RUIIOY\R SXEDK UHIXOU
WBRWRQXV \WHOFNR UMUK FRYHIJHOQGGHR YIMELQW LOWHI LGDGRDOP DHNVP D FDAHRXUMBAN SUFHRMEGEQ)
YROP H\R G-FICH

&UHAWS M\V

2 XUBDQ SRIARIR LOFXGH/EDQVZ IW DKLIKHJUMN R RWZ KIFK FRX@ GDG R KLIKHJEDQ RWHY/DQG QRBHIRLP 1Q)
DWHV

: HRUJLCDM FRP P HUADCUDCHNBM B0QY FRP P HADOBTRY FROMKRNRQ GBI YOFDQADQG GO0/ FRQKP HIBIDY DG
WMG-RNCP RYDIHEDR/SUP DUO Z MMQRXUP DNANUD &RP P HIFALCOU-ICHIEM FRP P HIADD FROMKANRY YOFDQADQG OOG
FRQMXP HUBDQVP D H SRHDGQEHAR I UDAUFBHEWIMI \KDQWDEWRDO! L[ HG UDMIX@® [P RMYLQ) GOQAHXUGE WMGHOND
UDCHNIM EHFDAVH\WH FRIDMDOHRXUQ) \WHHEDO/P D (RABHVRTS D/HMO DYMGHQMDUICHIEM | QDEAMRY \WHHED
WSH/\MIGWR LOYRYH 0L HIGTQ EDDFH/AR DMQIGIERURZ HURUIURXSVR UHDMG ERURZ HYDQGIUHP RUA\KA-BIEGIWR DUMIR
®WVGUQ DARZ QUODLOWHBMGHNR FB! 7 KHHEGDQ/DOR KDYHKIMELDD KOG BDAURHAWIM KD RAMHUGD0/ | RAH
IRGZ LY BDRY/

&RP P HADCS HOO{ WEMA/ RDQV 5 HSD P HOWY G-SHIGHWRQLGFRP HEHQ) JHHIDAGLQLP RXQMK | LALHQMR FRYHU
RSHIDAY H SHQHYDGG-EWHYLFH 7 KHVHEDRYDOR LORYHI BDAUUM EHFDAH WH  DUHIHGHIDED RVXD [P RMYLQ)
RYHAHGDQSHIRG EXWDKHUKDYHDEDTRRQSD: P HYGHDAP DMWY $ ERURZ HIVIEMN R P INHDEDEBRRQSD P HW
WSFDD Z LO@G-5HIGROWHERURZ HIVCELON \R HWWHUUH LCDFH \WHETQRMP HD VHDMHXQGHDLQ) SURSHW ) XU
WHHGDQVIHHDD DHP RIHDHHAMGE, DOHYHARQAURQY/LOWH HRGRP\ 94-FDXAHSD P HQIV RQBOQAHRXUGE
FRP P HIADOU-DOHWBAM R WD G-5HIG XSROWH\KFRHA XCRSHIDNRQ DG P DI HP HOAR \KH SURSHMAY DQG\RHEXMGHRY
Z KIFK RSHDMI P Z BMQWHP WD P HWR \KFK GOQVP D EHOI HRMG B | CRRLY RANGHWHERURZ HIVARQRO
\XFK DV DBHYHARQAURQY LOWHUDCHIBMP DHNRMHHRERP\ RIAKDQIHY [QIRYHIP HOAHIXDIRYY $W HHP BHU
FRP P HADCP RWODIHEOQ/FRP SUMHGCESUR P DAY R RURBDBOQSRWRIR

&RP P HHADO RDQV 5HD P HQAWIHHBD G-SHEHAXSRQWH XA XCRSHIDARQ R \WHERWRZ HIVEXMHY ,Q
DEAWRQ \WHFRMMBOHXUQ) WHEDQVP D G-SUHADMRYHMP H BH Al LEXOWR DSSUIVH BHLAINXG RUIGRXDMLQ
YDOHEDHGRQWHVFFHWR \WHBEMCHW $ W HHP BHU FARP P HADO®O/ARP SUMHGCSSUK P DMD R
RAUMRNOBODSRWRIR

&ROMXPARY/ ROQV 7 KHUM R GRW/LYV@IHD G-BHIG-ONRQRXULQMICHIP DMR Z KHAHUWKH SURSHWIV YDOHDV
FRP SBURQHINXOY RUH FHHB/WWHFRWAR SURSHY FROMKANRQ DG \WHDYDMALMY R \BNH RAWIGDGAQ) * XUQ) WH
FROXMKANRQSKDH DQ® BHUR | CRRLY FIQUAKXOMQ GHI VRUFRWRYHUXQY , | RXUMXIP DMLYICEFFXUDMRUL CRXDD
FROMKRNRQFRWVH FHHG HUP Db WHYDDHR \WHSURSHW VHRXUQY RAUBDQP D EHLQWK | LELHQMR HOMXUHI XD
WBD P HWZ KHYFRP SBIMG\WWURXIK DSHIP DCHABDD \OBIR WHSURSHW RUB\ \H] XUHR FRIDMDD $W HHP BHU

FROAKRNRQ GOV FRP SUMASCESUR LP DAD R RAURBOBOQSRWRIR

9 CFDQW DG/ ROQV %4-FDAH YOFDQARUXQP SURYHG @IGGLY JHIHIDI KHBE\ WHERWRZ HJI RUQYHXR HEXUSRAVRU
IXMUBHXH SD P HWRQGIQAHPUGE YOFOQARUXQP SIRYMHGOOGZ LOWSIFOD DN GZ HIQSURINY R WWHERURZ HJ
WDQDGOQWHERURZ HJP D KDYHRQWHUSUP DY WMGHIFHRUBMGHN 7 KRHEDDY DH\XA-BNEBIVR DGYHYH
FROGURY/LOWHUDCHADMP DNANQGEIOHREFP $W HHP BU YOFOQADGG GOV FRP SUMG

CSSWR LP DMD R RAURBOBODSRWRIR

+(/ 2 &V 2 XURSHQ HIGHGKRP HHMXW GO0V KDYHDQLQAMMMRID GUIY. SHIRG IRTRZ HGE DILYH\ HOUWSD P HQV
SHIRGR R WHSUGASDOEDDGRHP RQMO DG DEDEBRQSD P HADAP DM 8 SROWHFRP P HIF-P HWR \KH
WD P HYBHIRG WHP RQXO SD P HOVDQLGRU-DHMIQULFDQ® WXV \MHUHLY DKHLI KWWMIHE UM \WDARHERURZ HUZ LD
EHXQEGMRSD, WHLGRBDHESD P HW) XUWH WHH GO0V DBR LOYRYHJI UDMIUMN BHFDAOHWH  DUHIHHDID CRVXED
P RW Q) RAHWHEDQSHIRG EXWDAHUKDYHDEDIFRQSD P HVGH DAP DMWY $ ERURZ HIVCEOV\RP DNHD
EDIPRQSD P HQWP D G-SHIGRQWHERURZ HVCELON R HWHUUH LDGRHWHETQRMP HD VHIDMHXQGHDLQ) SURSHW
$W HHP BU +(/ 2 &VARP SINHGLBSUH LP DMD R RURBOBIDSRWRIR



&RQNKP HJI RDQV &RQMP HUBDDY \KAK D/ DXRP RELGIGTRY/DGSHIRIOIH/R  FHEWDHFRIDMED HS UL DADD
Z AN DAHMKDAP D RABIRYLCHDQDEHDOMRXFHR SD P HAR \WHBDQGH \R G-BIHADIRY @P DIH RUGW $ W
CHRPEU FROMXP HUGBDQ/FRP SUMAGCBSLR 1P DAD R RURBOBIQSRWRIR Z W LQAUPADAR GO0/
P DNGQJ XS DP DVMRUMW R \KLY'SRUNRIR DAZSSUR LP DD R WH\RBCEDDGHH

7 KHIGRU-DHE UMY DARADAG Z LM WHHWSH/R GOO/UAXOMQDFRIMERIEQIO KUIKHISURETELOW R GH DXORQKFK GO0/ D/
FRP SIUHG\RI [ HG UDMIXE [P RMY L) MQIGH I TP 1O WICHABIMEDDY  / ROQGH DXWVZ RXGBONHD LGRHDHRXUBDQ G/ DG
REBHIRP LI DAV DG FRXG DOMHYHD 0 HANRXUDIBZ DRH | RUFBHEVRAHY DG RAUAKWVR RSHIDIRYY

2 XU®DQ SRUARIR LVKHIYI® FROAHMDWG LOP RUADIHEDQNVHRXUHS B\ SUIRSHIAVIQ) GUGDDQG* HRUILDZ KLFK FDXVHY
RXUUM R BRWAVREHKLIKHUWDQL Z HKDG DP RHIHRILDSKLFDE® GLYHMIHG SRIARIR

2 XULQMIMAFDLIQ) DIHVOHKHDA® FRFHDMELOP RDIHEDONHXUG B WDOHAEAM SDWAX@L® UDCHABMEFDAGLO
) GUDOEG* FRJIID $W HHP B OSSR P DMD R RXUGDY/LFOG-G UDOAMBMD/DSUP DY VHFROEW RUJ
WMDY FRP SRCHWR FRADMID 7 KHUHDOHWEMM FRIDMECLOHTFK FDHSURYLGHY DQDOMEDMRXUFHR UHED P HOAQWHHYHR
GH DB WHERWRZ HJ KRZ HYHJ\WHYDOH R \WHFRIDAMDCP D GRICHGAUQ) WHWWP HWHFBHEWYH WOEHS || Z HOWHUIDAUG
R QX EDMWHFRIDMIOHRXUG) DEDQGKUQ DSHIRGR UHSFHEUHDCHAEM YOOHY \RADR WHG-EWRXUHILQIVDQGFOSMID
FRX@ EHOBHYHD O HAAG

$ GAWRDD DNV HHP BHU DMIQULEDQAP EHUR RAUGDQANHXUGE. BDOHABMOHVFRXUGE. FRP P HIADCDQG
WMG-ONICEURSHWAY GFDMGLQ) GUCDDG* HRUJLD 7 KH FRIFHADIROR  RXUGTQVLOWHH DS DAXEMAN XVAR UMN\KDAD

RZ QUMQIQWHHRERP\ RUIUHFHMRQLQ\KHAH DD/ FRXEGS AKXV DG-FUIHDHLO GUQRUILGDARQY DGRV IQ GHIONXHAHY
DG RIFBRKUAY Z KIFK Z RAGP RHIWD® O VKR L RAUGHAQ) Z HHP RHIHRIUSKUEDD AYHYL LG , QDEAURQ MGH
D@UJHSRWROR RXUSRWRIR MHPXUGE SURSHWAYGFDMG 1Q) GUGDXE* HRILD WHRFFXUWHFHR DQDMIOGMDIAL \KFK
DVDKXWIFDCH RUDP 0Q P DEHGEMDIMMUARXE XD GHRICHIQ GUQRIWIGDIRYY DGHFICHIQWH YOOHRUGHIKANROR

P RMIDIHG SURSHWAY DG DQLGRUDHIQWHUMIR GHIQNXHIAHY | RFFRXUY RUBWRQGDVRWICDMEE, XV : HP D \KIHJ
I XUKHUBKY GHRWHGRICHIQWH YOODHR  WHSURSHWAY XEHBLQ) RXUP RIDIHETD Z KIEK Z RXGKDYHDQDGYHYH

[P STANRQRXUAXVR RSHDMRQY DG | LDADOARQAURY

2 XUFRAHOADARQ LQ BOQVVHRXUHG B\ UHDCHMBM P D LQRUHDVHRXURUHEWRKFY Z KLFK Z RXGE QHIDAYHD Dl HRAARXU
ILQDGADOHAQV

* XHRWHORNR QYHYILHGLQBMY Z BMOVRP HR \WHP DMHMHYHGE &&% DG\WHUHDAHD FRHSIR 1P LWR RXU
JHRIWSKLE P DNV Z HKDYHERK JHRIUDSKLE FREFHQADARQY Dv'Z HODY ARAHMDIRY LOWHWSH/R GDQVI XQEHG 6SHALLFDD
CHWRWHDMHR RXUP DNV DMIQULFDQASRMRQR WHSRINRIR KDVKIMBUFDED EHHQVHRXUHG Z LW UHDCHAEM $ W HAHP BHU
D5SUR LP DAD s3] R RU BARQGI) SRWRIRZ DAHPUGE FRP P HADOWOO-WEMOGG
WMG-QNOHICHIDM WASHRAYHD $ VR WVMIP HEM CBSUR 1P DAD ZDAHPXUGE SURSHYW XQE-UFRQNKANRD ' XHR
WHH SRXHIQWHHFRAHQADIRYY GMXSIRQY/LQP DNV HRERP IF FROEMRYY AOQIH/LQ@Y VR XTMRQYRURKHUHYHON
FRX@FDAHD ML QI LFOQAP STRARQWKHIELQW R ERURZ AR USD DQGP D KDYHDP DMUDCDGHYHH | FRARQRXUBXMCHY
I LCDGADCFRAWRO DG UAKOVR RSHDIRY/

,QZ HNHRERP W RUQDUDYZ KHHUDORABMP DNANRQEAUMR/DHAVMAMG ZHP D H SHIHFHDKLIKHAKDQGRUP DOBYHD
R GRE-URP Q) BOCHABMEDD 7 KHFRIMIODOHR WHSRUNRIR DOGWHUYHHVWP 1URP WRHEDY FRXGHRP H
XQEHMUW DOG DEAWRDOSURYIMRQY| RAWH DEBZ DQFH| RUPBHEWRKHY FRXE EHGHHRABIMG , QWHHYHZ HOUHUHTXUBG\R

| RUFERHRQDSURSHW \FPXUQ) RHR RXUP RWIDI HER00YRURKHZ VHSXWKH RXUUHP HIHVIQRIGHAR SURKRWRXULQYHR HW
ZHP D EHXQEBIVR UHFRYHUI XQBYLQDQ P RXQNANXODR RAUSLRVIRRMG UHM.Q RQRXULQYHAR HONRULQDQLP RXQAK | LAHYAR
SUHIND BWAR XV GHWR SUYDIR) HRGRP LIF ARQAWRY/ UHICHWEA YOOHY DQG RMHUI CRRLY DARADMG Z W \WHRZ GHIKIS R
UDCBURSHW $ VDUAXOVWHP DNHAYDOHR WHU-DCHWBIMRURMHUFRTDAMDOXQGH® Q) RUGDQVP D RAVDAID JLYHD WP H EH
X LAHQARADY \WHRXBQECQ) SUGASIITP RXQAR \WH GO/ DUGARQHNXHMD Z HZ RXG \MEIQ BDQ@IH/

$ QLQDGHTXDW D@Z DQRHI RURHAWBRWAY/ Z RX@ UHEXFHRXU HDUQIQIV

: HOMH SRHG \R\KHUMIWDARURTHOVP D EHXQTEGIRUED. \WHUGDQVCFFREQ) \R\WHULP VOGG WDAID FRIDMID
VHRXUQ) WHSD P HOAR \KHUGDQVP D GRABH\K | LELHAR DAKUHI XTI P HA7 KLY FRXGS UKV FUHAWBRKAAKDADA
LCKHIOAQWHOREQ) BMGHY : H HYOODMKHFRDABEMY R RUGDQSRNRIR OG5 SURYIGH DR DIBZ OGFH | RUFBHEWRIY
WDIZ HEHIHYHLY DEHTXOMEDHE XSRQVKAK | CRRY D/

WHUM FKOULRMIMIFVR  YDURXY FOWL LFDARQVR GO0/
SUMRXVBOQENH SHIHFH

\GHAL LF GTQ/\KDADYHERW SRMMD

GHIODHP WH/

HXP DAGI DUP DNANVOOHR \WHFRGDAMIO



PXUHNIG | XWMUHHRGRP LF FRGWRY 06
JHRIULSKIF DG LAY GO FRFHDIRY/

$W HHPBU RXUDKBZ DQFH! RUFBHEWERKHY | RGBTV KHITS | RULQYHWY HOAZ D/ P LR Z KIFK U-BUAHMG
CSSWF LP DMD R RURBOBIQV/KHTS RUQMWR HQV . HKDG P LARQLQQRIFAXNQ) GOQVDV HAHP BHU

7 KHOWBZ DORHLY EDHE RQP DRI HP HAV UDRCEGIHAP DMOQGP D' GRABURYHVK | LFLHOAR FRYHUIXMHEDD BWHY $ GRRXIK
P DQDIHP HYWVHARH BRI RIP DINRQ DYDLDEGIVR P DNHGAMP LCDIRQY Z 1\ WA SHRAMR KH DEBZ DQFHI RUPBHEVWERKFY 1 XMUH
DOWWE HOVP D BHGHHWOY Ll HFRGRP LF FRQGMRQVA HAKEWEIDI [ URP \KHDXAP SNRQ/XVHG RUDGYHYHGYHESP HON
DUMHZ LW UASHAAWR RAUCRGSHURIP 1Q) RUSHIRP LQ) GO0/, QDEAMRY WIXOAY DIHAHY D/OQIQM UICSOWR \KHU

H CP LODNRQSURHW SHIRGFDI UMEZ. RXUAKP DMGERWHVROGIDY 2 XUBIXDAYP D WMXUHXAR UFRIQ) HDGIURIO
EIH/EDHEROWHUMGIP HOVCERW RUP DARQDYDIMEGWR P DARHUP HR \WHUH [P LDIR) $ FFREQIO WHDIBZ DFH
| RUFUEWERKAY/P D QRAEHDEHNXOMVR FRYHUDT XUAUHEGDQ QWA DG\ QU LFDQAGRUDHY R WHDERZ DFHP D EHUBIXUAGLO
WHIXXUHL 1RUH CP SB HRERP IF FRIGURY/Z RYHD $ P DMIDOGRU-DHLQRXUDIRZ DFHI RUFUHEWIRAFY Z RXGS DGYHYHD
LP SCANRXUCHACFRP HOGG FCSAIOLQI XXUHASHIRGY Z KIGIKDYLQ) \WHHIHRAR RYHIWNBI) RAUPUHYVSHIRGHIQQIV

) CLOXUAYLQ WH DQDOWADODQG | RUHDWAQ) P RGHY UHIHG XSRQ RURXU DAFRXQAQ) HWAP DYDQG UMN P DQDIHP HOABLRAHARY
FRX@ KDYHD P DMLLDCDGYHWHH | HRARQ RUEXMQHW 1 LDQALDOFRQAMRY DQG LHXAV R RSH.DARY

7KHSURRHARY Z HXVH R HUP DM RXUH SHRMG FUEWRWAY DG R P HDUKUH WHI DUYDOH R | LQDADOLQWKP HON DV Z HODY \WH
SURFHWHVXVHS R FAWP DM \KHH I HAW R FOQILQ) LQAAMDMY DG RKHUP DN HDAXUAY RORXUI LDQRDCFROAUR) DG UKV
R RHDIRY/ G-BHIB/ XSRQWH XVH R CIDOWAIODG | RUFDXY P RGHY 7 KHH P REHY UH GRADXXP SWRQ/ WDAP D QRAEH

CFRXUDAM SOMEX@D LQWP H/R P DUNAAKUN RURKHUXQ RIHHD AURP WBGRHY ( YHD UL \WHH DAXP SIRQY D DEHDOM \WH
PREHYPD SRYH\R EHLDGHNXOM RUGFFXDM B-FDAHR  RKHUI@Z V IQWHUGALIQRUWHULP SBP HRBIRY LFOQQ) 1@Y V
ADAMHGE! | DOUAIQFRQMRY CDBP DRI HP HOMKXP DQHURJRUIURP \KHUHIDGFHRQWAKGRE\ | \KHP RGHYZ HXVHI RUQMBMY
DM UMN DG DRHAICELOW P DEDIHP HOADUH LQDGTXDOM ZHP D LGRXULGRUDHE RUXCH SHRAG GWHY XSRQ AKOQIHY LQ P DIV
LQMPKMDMY RURKH P DNAAP FDXUBY |1 WH P RGHY Z H X\VH |RUBKIP DY RXU H SHRMG FUHEWERKHY DUH LDGADOM \WH

DIz OGFHI RUFBHAWRWAY P D GRAEHVKI | LFLHQMR \KSSRIWXMHFKDUHR 1V 1 \WH P RGHYZ H XVHWR P HDAUHWH | LUYDDH R

I LCDGADD LQWAKP HOV DU LCDGADOM WH 10U YOOH R \MAK [LCDADOLOMKP HONV PD. 10FMOM XQH SHRAMED RUPD QGRW
CFRXUDAD U GRAZ KDIAZ H FRYXGS U] H XSROVOB! RAHINBP HOAR \KFK | LOCADO.QMKP HOV $ Q. \KAK | OUHLQ RXUDCDOWAD
RUIRUHFDXY P RGHY FRX@KDYHDP DAMUIDCOGYHYHH | HRARQRXUBXMGHW | LCDGADCFRAMRY DOGUAKXWR RSHDIRY/

© HP D LOPXUMIQULFDQAFRWDWRADMS Z W WHRZ GHUKLS R UFDOSLRSHUN DVD IHX@R | RHRBRXUAY Z KIFK FRX@S
UHBXFHRXUQHAIGRRP H

6LGHZ HRUIDMEOQNHRXUGE. UDOAWEA Z HP D KDYHR | RUHFGRHROWH FRIDMICEURSHIV VR SURKPWRXULQYHIT HWDG
PD WHIMIWUIRZ QDQGRSHIDMVKAK SURSHW 1QZ KIFK FDVHZ HZ RXGEHH SRHG\RWHUMVIGKHMHANQWHRZ GIKIS R UHID
HXDM

7KHLP RQAKDAZ H D/DP RWWDJHH P D UHDIM HOWMUD I RIHFFBVXUHLY G-BHGHAXKSRQI CRARY RAMIGHR RAUFRQUROLCFXG Q)
BEXVWRNP WG

JHHIDCRUGFICHRERP LIF FRQAURY/

HOMURGP HOBCFBDOXS ACEMW

CHIKERKRRG YIDHY

LQMPNNDAY

WDCHADM\E DM/

RSHIDAY H SHOHVR \WHP RMDIHG SURSHWY
XSSO R DUGG-P 0G| RUHQUIOXQWRUSURSHWY
CELOW \R RAQOGGP DQEIQDEHNOMRIFXSIR R WHSURSHWNY
1RAQ) @z v

JRYHIP HIBOX®V W XTMRQ/DQG! VFDOSRIAH/ DG
OPVR * RG

&HVEIQH SHIAWUA/DRRADMEZ MO\KHRZ GHIKIS R UDOHABM LGFOGQ) WDOHABME] B/ LOXUDGFHDQGP DQMIDFHFRIV
PD DGHYHD O HAMKHLIGRRP HIURP WHU-DCHWEM ) XURHP RUH Z HP D GHHG\R CEYDQRHI XQB/AR FROMXHWR RSHDMRUR
SIRAPARHHDAHN $ VDUAKOWNHFRWIR RSHIDIY UDCSURSHW DAFWP D H FH-G\WHUHQBOGRRP HHDGHG | URP \KAK
SURSHWAVRUZ HP D BEHUTTXUGWR GVGRHR \WHUHDCBURSHW DADGRW



5 HIDGFHRQLCOFFXUDMRUP MBDACQ) | LQDGADOMBAMP HINV FUHEMUFSRIV RURWIHUI LCDQADAQ RUP DARQ FRX@S KDYHD
P DMLDCDGYHHLP SDRARQ RXUEXMQHN | LQDGADCAROAMRY DQGUHXOVR RSHLDARQY

,QG-AGQ) Z KRKHARH \MIG FUEVWRUHIMIQR RMHMBQANRY Z H UHD ROLQRP DIRQIXUNKHGE, RURQEHKTDR
PXARP HYDOGFRYQMSDMEY L(FOGQ) [ LQDGADONBAP HOV FUEWI-ERW DOGRMHUILDEADOQRP DIRY : HOIORUD RQ
UBUAHQBMRQ/R WRHPXWRP HY FRXQMSDMEY RURKHALLG SDMEY VKAK DYLQE-BHIGHADQWRLY DARWHOFRXUIR DG
FRP SBIMHWR WD RUP DIRQ 5 HIDGFHRLUIFFXUDAMRUP MBDAQ) | LDADOXDAP HONV FUEWHSRW RURKHUI LCDGADD
LQ RIP DARQFRX@SKDYHDP DAMUDCOGYHYHLP STRARQRUBXMQHW | ((DIRDOFRQGURY DOGUAKOVR RSHIIRYY

[ ITXIAW DOG & DEIMICE MV

/ TXLGW UMN FRX@ LP SDLURXUDELDW R I XQG RSH.DARQY DQG MRSDUE] HRXUI LQDGADOFRQGMRY

( HRMYHOTXLAW P DEIHP HWHAHQMIO RAWHRSHDIRQR  RXUBXMGHN © HURXUA X LFLHQAMITXLGW \R P HANKDHQNBTD
WXV FOHAE-SRWP DMIMVY DG Z WALY DY SD P HOVRQRXUGH-EWREQIDIRQY DAKH. FRP HGHDQGRM-UFDK

FRP P L\ HQVXQEHUER I QRUP DORSHIDAY . FROGWRQY/ DQG RKHUXCBUHAREEG! ALLFXP \WIFHYFDAMQ) LGBMY RUIJHHIDO LQGADD
P DUNHAKIAY | Z HOUHXEEGIVR UIMVHI XEBAKURXIK G-SRIW ERURZ LQIV HIIQIVDQGREHMRXURHY [WARXTS KDYHD\XEWEQID
GHIDAYHH I HAWRQRXUMIXGAW |, QSOMIEX@U DP DNRUMY R RAUCCELOMNA/ GAUCY Z HHAKHAN.Q) CAFRXQNDQGRAHUATXG
G-BRIW Z KIFK DHIHHIDE SO CEGIRQG-P DGRUXSROKRYCRIFH 94 FRP SOUMRQ D\KEWIQAICP DMUMY R RAUDKHNZ HIH
B Z KIFK FOQRAHHIE EHFDOEBGRARGLQWHP HWP HI WP H $ GRRXIK Z HKDYHKIRLEDED BHHQCEGIR UHSOFH

P DMUQ) G-SRVW DG DYDRHYDVGHHADY  Z HP LIKVWRAEHCEGIVR U-SOFHVXAK | XQB/LQWHI XUAUH HGHADD UL DOUH

QP BUR RUGBRIRYVHNWRZ WAL \WHUDFFRXQVDAKH\P HWP H UIOGBW R \KHUDRY 2 XUDFFHAMR I XQEQ)
\RXURH/LQDP RXQN DG XDMVR | LODFHRXUCRAYMA/ ROWLP VAKDADUH CFRHBBE®! \R XVFRXGSEHLP SOLHGE | CRRLYWDAD HRAXY
\GHALLFDT RUWHI LOCROOHYBHVIQBMY RUHFRERP\ [QIHHID ) CRRWKDNRXG GHIDIYHD LP SCRARUCFAHAAR QX AW
\RXUAH/LFOGHD G-RUDHIQWHBYHIR. RAUBMQHW DRI D/DUAXOR DERZ QMO LOWHP DNAVLQZ KIEK RXUGDQVOH
FRFHUDAS DOHIHUIXORY CRIRQDICONXY RURKULEELON \R DMEPAIGE WABQG-ERIW 2 XUDFFHMRGERIWP D EH
QHIDIYHD P SCSRAGE. [P RY RAHUICARLY SHIRGYR GZ LQMMWDM/RUKLIK LQMMNDM/ 3HIRG/R KLIK LOMMXNDM/
FRX@ SURP RIMLGADVHG FRP SHIMRQI RUG-BRUV LFOQQ) 1 IRP G 1 LDIALCOMKQREU\ FRP SHIYRLY RUSIRYLGHPXWRP HY/

Z \K COMIDAYHLIQMIT HUWRSIRY 2 XUTELOW\R ERURZ. FRXGSD0R EHIP SOUGE | IRRWVAKDADHCRAGHAILEVR XV \KFK DVD
AMXSWROLQWHI LCDGAOCP DUNAVRUGH DAYH YL VOQEH SHABINRQY CERAMKHSURSHAVI RAWHI LDGADOHYIFHVIQEOMY || ZH
DUHXQEGIR P DOBQDGHNOMAXAW WARXGEP DAUDD DOGOGYHYHD O HAWRUBMCHN AXOWVR REHDIRDY RUILCDGADD
FROGURD

$ VIQULFDQAGHFUDH LQ RXU SXETE 1XQG G-BRUWEDDIRY DV D LHKOVR LGRU-DVHG FRP SHIRD 1O WH FXUHIAMKLIKHJ
LOMHADMHIVMLRP HONDQG VHDRDOCDMUH R \WIHVHGHBRIWFRXES P DMULDE DG DEYHIHD O I HFAARXUQTXIGW

7KH&RP SIQ KDVP I (Y WIEQ) UHIMRQKLSVZ 1\ P XQELSCOHQMAARURXI KRANAVP DNV DG\WHG-ERIWKHTSE, \WHH
PXWRP HYKDYHSURYLGHG DUADAYHD DMERAYHDQGMEEG! DOKRXIK VF-DRID [ XQAQ) \RXUFHI RWHERP SO0 RYHUDDH WE-G
SHIRGR WP H 3XEQF | XQGG-ERIWI URP GAD RYH.CP HONHQMMA/\XAK D/XQYHIMEY FRXQIY \AKRROGMURN DQGRMHU

P XQFLSDOMNVIHHDD KDYHKLI KHUDYH DI HEDDGRHY DG KIMRLFDD BHHD P R YRIMWBIWID GRIBXETE G-ERIWEHDAHWH
DHKHDYO 1P STRRGE, \WHWDRDOWV R Wi FRIBANRY FKOQIHVIQFRP SHMYH OGP DNAWRFAHY OOG | MODSHIEQ) SO
DVZ HEDAHEQIHAP 1LQDIADCERMNROR GFD0IRYHP HWQMYA Z KIFK FOQRKOQIHIURP \ HOWR\ HIU 6XFK SXETE IXQG
G-BRIWOLHR WR\XEVMRAR FRP SHUMYHELGAQ) DQGLOP D) FDAVP XWEHHRUHG B SBEILQI DSRWROR RXULQMIR HW
\HRXUMAY 7 KH&RP SO0 W LCDELOW \R WABIQ SXECF | XQG G-SRUWEDDIRHY GHR LGRU-DHG FRP SHIMROLOWHPAUMMLIKHU
LOMBADMHIMURGP HOADQG\VHDRIDODMHR \MHHG-BRWFRXGP DMIDD DG DGYHYHD O HAARKUDT XA RUUAKXONOWWH
XVHR KUIKHUFRWXQAQ) \RXUAY Z KIFK LOVAE FRXTS P DAIDED DQGOGYHYHD O HWRXUBXMCHY UAKWVR RSHDIRQVRU

| LOGADOFRQAMRD



8 QUHM H5 RWHYLQ RXUVHRXUWHY SRUARTR FRX@ P DMUD®  DQG DGYHIHD Dl HAMRXU@ XIAW

: HKDYHH SHIHIAHG L QU LFDQAXQUADT] HS @H/RQRXUDYDIDE®! | RUVIBIVHRXUMEA/SRUNRIR D/DUAKOWR LGRUDHVIQP DNV
LQMKNDAY 8 QU] HE G UHIIMG VR DYCLOE®G | RUNDD! VHRXUMEN DUH UH BRAGLO CFRXP XOME RKHUFRP SUKHOLYHLGRRP H
LQORXUFRQRICDME WBAP HOVR | ((DRDOFRQBURQ DG UHBFEHWHGYHOR . RXUERRN FOBABCDQG MBI LEGIFRP P RQHDAW

+ RZ HYHU \KAK XQUDT] HG GRWHYGRQRADN HFAWRXUUHI X@AY FOBABOIDARY : H CRRYHD P RARURXUDYCLDE® | RUNIBIVHRXUMEY
SRUNRIR DQGZ HER RABXUHQ® DOQIASDAMKHGHG\R U HP DMIDOBRWAYI URP \MHVDBIR XMV RUCIXGW SXKERHY/

) XUWHP RUH Z HEHIHYHIY XQINHD \WDAZ HZ RXGEEHUTXUHG\RVHODQ VKA VHRXUMEY EH RMUFRYHY R \WHULP RW HGFRW
EDHY ZKIFK P D EHDAP DMUW 1 RHKHDW RXUDFAHMAR OTXLAW \RXUH/FRXGEHDO N HAMGE XQUDT H3 GAWHVLL VXU

P XWAEH\RTS DAD @R \BIQ)LEGI FDSMIDUDARY GHRICHI URP - DRLGRUDHLQXQUHIT H5 GAWHVRUUHDD HSFWEWRAMAY WH) HEHID
+RP H/ FOQYONR $\@OW 2) +/ 9%  RURKHUIXQAQ) \RXUAVUHBFHFCEAW  RUEDQN I XDARLYLP SRHUAENRQ/ROXVKDN
[P SCAAHBYHIR LOMIMDM/Z HP D SD. RQG-BRIWRURXUDELAM \R CFRHW/| HEH.DO! XQB/ACH/RUBLIR\HHG G-ERIW

$ GAWRDD MIQ! LFDQAXQUHDT] HEGRAHYFRXG QHIDIYHD LP SCRAP DNANIGG PARP HUSHAF-BIR)Y R WHERP ST Z KIFK
FRXG GG\ DARWR G-SRURUFRY LGHFHDG LRI DHIQG- BRIV \WGY OV SOMFXOD [P RY WRHZ MW XQOXUIG
GERIW

© HP D QH{G\RUD\VHDCAWRCDOFCSMIOIQ WHI X\WIUH DQGVKAK FDSIMICP D GRAEHDYDIMEGIRQ DFR-SWEGIWLP VRUDADD

C HPD QHHG VR UMVH DEAMRDOFDSMIDIQ WH | XUMUH VR SURYLGH XV Z AR I | LFLHQAFDSMIDUARXUAHY DG @NXGW \R P HAARXU
FRP P L\ HQVOQG BXMQHN GHHB/ SOMAXOL® L RXUDMANXODY RHIQQY Z HHWR GAMIR DMIQIFQ® 2 XUDEOV R UM
DEAMRDOFCSMID U (HGHG Z LOG-BHIGRY [P RY RMHWLQIV FROGURY LOWWHFDBABOP DUNAWVDAKDAP H Z KIFK DUH RANIGH
R RXUFRQURO DG RXUILQDGADOFRQAMRY ( FRGRP LF FROGURYYDOG WHERWR  FRILGHIFHLO | LCDCRADOQMMNRYY P D LGFRWDH
RAUFRWR IXQAQ) OJG @ MOFFHW \R FHIEQ PMRP O \RXUAY R FBMID LFOGQ) LQMJEDN ERURZLQIV  U-BXURKDH
DIUHP HQVDQGERURZ LQIVIURP \WHAVFRXQIZ LQERZ. R \WH) HEHIICE HHYH

) XU D/DUAKOR RXUIIOUHVRMP HD [LBIRXUA XOW® 5HSRWRQ) RP 4 | RUMHWUH P RQN SHIRGHIG-G0 DK

Z HOHPAUHQ® (CHILEGIWR LOIQE. WRWRP WIMADIRQWEAP HONV RQ) RP 6 06 CEVHQADZ OYHUR \WH) RP 6
HDJLELAOW BT HQV Z HOWHCRAAUMO® SHIP KGR XVHRXUH LM W-IMADARD WP HONRQ) RP 6 * | ZHVFHNWR
CFAHWARHFCBABCP DUNAMKURKIK DU IMMBGR | HIQ) GAUQ) \WH SHIRGR WP HWDAZ HOMXQIEG\RX\H) RP 6 ZHP D EH
UITXUG\R SXETFO GWFRHWHSIRSRHER I HIQY DIG\WHP DALUCOWP VMHIR BHRMWHR I HIQ) FRP P HFHYV DG Z HZ L@EH
UIDLUHGR XVHD U ADARQMEARP HOARD) RP 6 \R U IMARLVHPXUMEY Z LW \KHB (& Z KLFK Z RXS KLQEURXUCELOW \R LRV
TXEND LOUIMEQ) FESAMEDRVENHDGYIQEIHR - P DNHANRQEAMRQVIQRXUFCSMIDUIMG) CRIYANY DG Z RXGLGRUDHRXUFRWR
WDMCQY FCSMID

$ VDUAKOVZ HP D EHXTEGIVR UVHFOSMICROWP VI DYRIEGIR XV LODWP HY P DQGHJ RUDNID Z KLFK FRXASP DMIDI D06
DOYHYHD O HAARUITXAW BXMGHY UAKOVR RSHIMRQY RUILQOGADCFRGAWR) 0 RURYHU UL Z HQHHGWR UDVHFCSABOLQ\KH
IXMUH ZHP D KDYHVRGR\RZ KHQP D0 RAHUI LQDGADCIQAMMNRDY DLHDORVHHNQ) \R UINHFDSMICDNG Z RX@ KDYHVR FRP SHM
Z LKARRVHLOXANROY| RUQMHIRLY

© HP D EHXQDEGIVRSD. GLYIGHGVIQWHIXWMUH

,Q RAMAOGR ' IWARY GG RUTXIWMEO FDK AYIGHIE/ - HROWDMRQ/R DO I XHAYIGHIE/Z LOEHFRQMIHIRQ
RXUCELOU \R HOUQVK | LAHVBUR W OB \R UHP D.QZ HOFCSMND) H LFOAQ) RYUCELAWN \R KRG 005G JHH DMK | LFHQACSABOWR
FRP SO Z W WHERP P RQ( AW 7LH)  3&(7 ~ &DCBMICFRQHYDINRQEX | HUBTXLIP HON, QDGAWR) GXHR RUFRQUIRMID
REQI DIRQY/Z W WHKRTHYR RKWBLH HIHGVHRXUMEY UL Z HGH HMHSD P HWR CFRXGHG LOMINIRZ HE\RWHKRTHYR RXU
VKWBUH HUHGVHRXUMEY Z HP D' GRAP DNHAYIGHIGSD P HQMR RAUNKDUHRZ GHY

) XUWHU XQGHUDSSTFCEGI WM/ DOG BIXDIRY &&YMVEROGR AURRY D\WWADULY) R1 EDGG-EN G-BUADNRQOGRMU
ZRWOWDAHN L D) DOGP INGQJ SIRVIMRQY| RUBDREIED DO SDMS | XXUHGRWH/RQEDR/DIGRM-UDXHN PD TXOWM®
\HP L OO0 RUDDOD GFROHDGSD AYIGHIBAREEYS R XS \RWHDIIUIDMGHMFRP HR WDGHIRGFRP BGHGZ W
WH& &YV WABRLGHE GHAFRP HI RUWHSUHFHAQ) R\ HOWDQG Z WWHISSURYICR WH) GUED2) 5 GROUHDAIGHE IR
WABLGHE QHACFRP HZ KLFK DFRXHG SUR AR WHSUHFHAQ) IR\ HILY 7 KHSURUDSSURYDCR WH) HEHICE HHYHLY BTG \WH
VRICR DOAYIGHIE/GROWGE DWIM FKOWGP HP BHUEDNIQDQ. FOBQEU HIUZ RXGH FHG\WWHKP R \WHEDQNIVGHW
LCFRP HI RAKDAY HDUDGG IWUABGHG CHACFRP HIRAKHSUHAHAQ) \ER FOBGEDUN HOW GWOQ WNXUHGWEM HYAR VKUEOVRUR
I XQG\RHUAMSP HIAWR SUH HIHGWRAN $ CAURDOWBM@Y VIHHDD CESIFTEGIVR) GUCDFRER DARY/DOGIXGHIGH/R \KH

) HEHOC5 HHLYHP D DOR QP IWRXUCELOW \R GFOMHOGGSD. GYIGHIE/ 7KXY RXUCEON\R I XQGI XMHAYIGIB/P D EH
UAMURRGE \WDMDQG | HEHIDODY VOQG B XOUWRYY

5 X DOG & RP SCDOAHS MWV

© HDUH\XEMPAR H WMYHUHIXDARY Z KLIFK FRXES MAMPARXUDRARYIWHY DQG LP SRHILGDQADOLHTXILHP HOWRUQP MMRQY
RQWHFRQGXRAR RXUBXMQHN



: HOBVKEMPAR H \WLYH U XOMRQ \KSHYIMRQOQGH CP LDNRQE, RAUHIXDRY (FOGQ) \WH) GUED2) 5 \KH) HEHID
5HHYH DGWH) ' & 2 XUFRP SOOGFHZ MORHAHIGBMY UIXTIRQY VRS DOG UMMAVAHVEOR RXUCRYMAY LGFOGQ)
SD P HYR GYIGHIB/ P HIHYDQG DFXMURYY LOMHWY HOV GREQ) DOGLQMAWDM/ KO HERQGDD LQMBMNDM/SOG R
G-BRIW \WHI HVZ HFOQAKOU HI RUFHIBQ SURGENVRUMDQCANRYY DFFHNAR FSMIODQG EURNHIHG G-BRUW DGEFDIR/R
EDNG) RIFH | Z HOHXTEGIWR P HMHHUIXDRY WU HWV RXUILDERLDCAROBUWR) AIXAW DOGUAXOVR RSHIDIRY/
Z RXGEHP DMIDID DQGOGYHIHD O HAMG

2 XUCRIYLANA/ DUHDOR U XOWGEXQE-UFRQAP HUSIRMANR) O VESSIFEEGIWR RUGIAQ) G-SRIMWOGRM-UDRMMY 0 0 R
WHH U XOMRQY DHIQMIGHE SUP DU | RAKHSIRMUROR RUG-ERIRLY WH' ) DOGWHEDNG) \ WP D/DZ KRB DGRV
IROKHEHH MR RAUMKDSRZ GHY , QCEAMWRO\R WHU-I XDIRV/R \WHEDNUIX@RY DIHFAHY D/DP HP BUR WH) +/ %R
$\@QW Z HP XWIOR FRP SO Z \W CESTFLEGI U XDMMRY/R \KH) HEHIO+ RMQ) ) LOGRHS JHR DOGWH) H3HIOH RP H/ R
YON

5 HIXOMALY KDYHFRQIMXHG\R | REXVRQFRP SIDGRHZ WS 0 / $ DQG%6$ REQIDMRYY DIG\WHXGVHIRAGE 2)$& 1 RU

SRIFHY SIRFHEUAYDOGM WP VIUHGHP HG GH LAHARAWHSRIAHY SURFHEXUAY DHGH LAHAZ HZ RXG EHVKEMAAR CCELAW
LFOAQ) /DG UHIXMALY CRNRQNKAK D/ UAMMANRD/RORXUCELAW R SD. G YIGHIBY DG \WHGHAHMW R REEEQU-I XTDALY
CESIRYDV\R SURFHHGZ W FHIBQDSHAWR - RAUBXMCHN ST LFOGQ) DY CFMXOMNRY ST/

2 XUI OUHVR FRP SO Z W \KHH QY VDG U XOMWRQ/ FRXGS EMRAMVRWHERWR ) ', & LOXUDIFH U-SXBINREOEP DIH \WH
UYRADIRQR RXUEDQN.Q) FKOWAU HQ RUAHP HOAZRMRQY \DGAMRYY RURKHUGI DIDAMRQVE, I XORY DIHIAHY WAIRNRY/ RORXU
EXMCHWORMMEY |LGH/ DOGRKHUSHIGWY D) R Z KIFK FRXGBCEYHYHD O HFAARXUUAKXOVR RSHIDIRQY FOSABCEDAH DOGWH
SUFHR RAM-PXUMY SKOQJHARDD QF QZV XV BIXTMRY SRIAHY DGKSHYLRY JXAFH LFOAQ) FKOQH/IO
LQMSHBIRQDGLP SBP HYBNRY KDYHDQGFRX@SP DNHFRP SIOGFH P RUHGL LEXOWRUH SHOLYHDQG PR RKHZ LVHDGYHYHD

O HARXUBXMCHN DG LODCADOFARQAMRY

* RYHIP HOADOWKRIMAY LGFOGQ) WHEDN BIXORY DIHFHY DHSXXQ) DIIWWLYHHD RUHP HWRIRQ/Z WK UASHPAR
FRP SIDQAH DG RKHUGI DOP DWLYLQYRYLQ) [ LGDCADCERRYNY Z KLFK KHI KW/ \WHUMWY DARADMG Z LW CRXDCDOG SHFHYHS
FRP SIDQFHI DOWA ' LUMRRYHYIMKHG AR HO RUPH\KAK CRMRQY/P D EH FRQLGHQIMICDGGWWXY LOVRP HLQXECRY Z HOVHCRW
SHIP WWGWR SXECFD GVFRHWHHIRNRY/ / M DIRQFKOIBILQ) CRMRQY/RUUHIXDNRQ/E, |HEHDORUMBIMDAKRUMA/ FRXT
G-BHYEQ) ROWHRXFRP H VIQLEDD® O HAAKHUXDRY DGVKSHYLRY 1P HZ RINDH HAMY RURSHDIRY $Q R \WH

I RUIR.Q) FRXCSKDYHDP DAUDCOGYHYHH | HANRQRXUBMGHY [ LDGADOFRAWR) DG UAXWVR RSHDIRYY

, QOEAMRY Z HICFAHIGRBDHE B XDRY VXA LOWHFRXUHR URAMCHH TP LDIRQ/DGRAHEZ M DOEQGH. WHIXDIRYY 1Q
UASROH\R GHIDAYHGHYHBSP HOVLQWHEDNG LGBMY  Z KIFK P D LFUDHRXUFRWR GRQ) BXMCHN DG UHBFHRYU

SR MELOW $ P RY REHAQIV WHHP D EHIRBDHGIRXVE. ERK U-IXDRYDIGLOYHIRYRQ G-BRIWRP SRIMRD WHEYHD
R XQOXHEGE-ERIW BRHHGG-BRIW XQUHIT H3GWH/LQVHRXUMEY SRWRIRY @AW FARP P HIADOWDCHABMGDD

FRP SRUMRQ DG FRAHODARY DQGFCSAMICDYZ HODVY. I HHIICRYHALI KNG FRQMRCR WHIRMIRQ) : H FRX@ | CFHLGRUDHG
VAU RUBHYLHZ H5DVKLIKHUUM R, W XORY DIG\WHLQMWRURRP P XQW  Z KIFK FRXESKDYHDP DMUDCOGHYHH | HAWRQRXU

BEXMCHW | LCDGADOFRAMRY DQGUAXWR RSHDIRY/

8 6 |H3H.DCEDONQI DIHDAHYP D UHTXILHXVMRIQPUHDWH RXULHIX@R). FOSMIOGRY WP GHEWRUATXIGIW LHTXILHP HOW
Z KIFK FRX@S UHUXONQ WIHGHHG VR LXH DGEEMRCDOT XD LQ) VHRXUMEYRUVR VENHRWHUDPRRQY \KAK DARVHTFRP SDQ
DWHNV

: HDH\KEMPAR 8 6 BIXDRY FOSMICDQGOTXAW KBV 7KHHXGY [P RY REHAQIV HIEEDK P LQP XP WX HOMR
TXOM\ DVDZ HOFCEMIT HELQAMANRY | | &&%| DONR P DQEQINVWEMYD/Z HIFDEANT] H3 XQGHMH CESTFEG! U XD
FOBABOXGY WH) HEHUOCE HHYHZ LaUHATXUUHXVAR DI UHVR EUQ) \WHEDQN EDFANAR Z HIDFCSAB HS\WIMY ) RAKHGKUDIROR
\KFK DQDIUHP HWWH) HEHIDCE HHYHP D LP SRHUAMRIRQ/RQRXUDRYMY |, | Z HZ HIHVR | DOR HQMLQR RUARP SO Z 1\
\XFK DQDIUHHP HWRUIDOR FRP SO Z WWKHWLP VR VKA DI UHHP HMKH) HEHIDO5 HHYHP D 1P SRHP RIAVAYHIHUARIENRDY
RQRXUCRIYLANY LQFOEQ) WATXLLIQ) XVAR FHDHDQG GAWRLYNY SHIP WKG XQEHMHIOON + REQ) &RP SIQ $ AR

$ GAWRDD L RAU&(7 WR5LN: HIKAMES WHVIDMR GRVGRM FHG\WHP LQP XP UATXLUHG SOV WH DEAMNRIOS. ( 7
FROMYDIRQEX | HJ Z HP D EHUAAMRMGLORXUCELOINV VR SO GYIGHIB/RUP DNHRKHUGMMEXWRQ/R FLBABDR RUNKDHRZ GHY

&CBANCDQG MG BNXLHP HOWVDUHI UNXHM® LONRGAHGO0GIP HEHG |, VWY SRMEBGIWDABIXDRYP D LGRIDHU-IXDRY
FOBABCUATXLUAP HOW FKDQIHKRZ. I XOAY FSMIOLY FOBX@AG RUGRSDH OMXLGW BIXUHP HOV 5 HTIXLUP HOMR P DQEIQ
KLIKHUGYHYR FCSABCP D GZ HURXUBMQRQHDAW

) XUKHURKDQI HY\R DG FRP SIORHZ W \KH U XOMY  FDSMICDQG QrXAGW UHIXUUHP HQVP D LP STRARXURSHIDNRQVE UHNXLLIQY
XVAR @MXA@MDAMV LRBDHERURZ LQIV IWXHDEAMRIDCHMXW RURKHIMARXUMAY  A-DHRUDEMUFHAIBQ RSHDARY VHD

ARP S0 DWHVRUKRGKLIKO OXAGDAMAV ZKIFKP D' BEYHYHD OTHARXUHAXOVR RSHIDIRYY @ HP D' BHSURAEWMG | URP
\ENQJ FEBMUCERNRQVAKRK D/SD) L) RULGRUHDUQ) GYIGHIBYRUUBHBXURKDUQ) VHRXAUMWY/



& KDQIHVLQ DAFRXQAQ) WEQEDUGYRUDWKP SWRQVLQ DSSOLQ) CFFRXQAQ) SRIFLHY FRXES DGYHIMHD Dl HAAKY

2 XUCFFRXQIGY SRIAHY/DQGP HKRGYDUHI XQEP HQBDR KRZ. Z HUHARLG DG UHSRIRXUI LQDGADCFREMWR DG UAKAVR
RSHIMRY 6RP HR \WHHSRIFLHVUDXUHXVHR HANP DMYDQG DAXP SWRQAKDAP D 0 HAAKHU-SRIMG YOOHR RXUDKHVRU

CHONYDGUAKXVR RSHDIRQY DG CUHFUMAICEHFDAHWH. BITXLUHP DRI HP HANR P DNHGL I LEXOWXEMARYH DG FRP SO
MGIP HONVCERWP DIV ARDADHIGKHH® XGRHMEQ |, | WRHDXXP SIRQY HXMP DAVRUMGIP HQNZ HHIGFRUHA® P OGH ZH
FRX@S EHUATXLUHG VR FRUBPDQG UMM SURUSHURG | LODQALDOXTAP HOV $ FFRXQIY \WBOEDLE VAN DOGWRVHZ KR LQM SUAAKH
CFARXQIY WIEDB/ WHE( & EDONGQ) U XOAELY DG RXULGE-SHIGAB I IMMIG SXETF DFFRXQIGY (WP P D DORCP HIGRUHYHD
UAYHYHWHUSUAYLRXV QM SUABIROYRUSRMRY/ROKRZ. YDURXY\WHQELB, \KRXGEHDSSIHG 7 KRVHAKDQIH/P D EHALILEXOWR
SUHEPNIGG FRXGBLP STRKRZ. Z HSUHSDUHDOG U-ER WRXUI LQDCADOWIAP HON , Q VRP HFDHY Z HARXG EHUTTXUHG\R 0SS0 DG

RUGMMG\WEIELG UIRE-RIHD  UAXGNY LOXVUMMQ SURJUSHIRG! LCDQRLOOABA HOV
© HDUH\KEMPAR JRYHGP HOAH XOMAWRQ DQG RYHMIKWHIMG) VR GDBDQG SUYCR SURMARY

2 XUBXMCHN BN LA/ARHFRTDANRQ DG HMMRQR MUH YROP H/R PP HIADW LGFXQQ) SHIRDD |G-RINICEGIQ RP DIRY
LQYDURXVLCQ RUP DARQM VWP VAKDAZ HP DQEQOGIQWRHP DQEGHS B \WMUGSDWA/Z M Z KRP Z HFRQMPA  HOOR

P DQEQLP SRUIQAQMITOFRP S @B\VXAK DVSHIRIDD (GHNICEGILQ RIP DIRQ CERVWRXUDARADMYDGLQ RP DIRD
UHDA) \R RURSHIDARQY 7 KHLQAD U DG SURMANRQR WDWAWRP HUDQGFRP SD). ADBLVLP SRUIQAR XY

. HOM\KEMPAR FRP SB] DOGHYROLQ) ¥ VOG U XMIR)/UHINY \R\WHSUYR R \WHIQRP DIRQ R RXUPXMRP HY
DARADM/DGRKHY GO0 | DOUHVRFRP SO Z WWWHH@OY VOGE W XONRY/ RUDQ P LAHRUP WP DDIHP HR \KFK

LQRIP DIRY FRXGH SRHXVAR QCELOW DOG UHSXIMRDOEP DIH Z KLFK FRXG DGHYHD 0 HAWRXUI LD DCFRAWR DG UKV
R RHDIRY $ VQZ SUYR HDAGOY VDG U XDIRYDHLP SOP HIMG \KHWP HOQGUARUA GHE-GI RIVAR FRP SO Z IK
KK @7 VOQG U XDNRYY Dv/Z HIDYRXUSRMMDOICEMY | RUGRQ FRP SIDGFH DG UHBR WY REQIDARY/IQWHFDHR CDW
EWORKHY P D \JQULEDQ® LGRWDH , WY SRUMEGIWDAHHOY VP D EHIQMSUAMG DOGISSOHGE. YOURXYMUMGRIRVIQD

P DQQHULGFROUMMZ LW RXUPXUHOARUI XMUHSUTRIAHY RAKDAN LGFROMMAMAZ W RGHOGRAMH

) FHUAYHOXH/ILRP RYHLBLDWSLRMAR) SURILEP VAROWAIMMD MI QU LEDQASRUIARQ R RXUGRIIQM HINGRRP H DQGP D
FROMOXHVR EHVKEMPAR LCRUHDVG\KSHIYDRUL VU,

5 HYHQMVGHIYHG | RP WIQURNRQ! HAVDARADMG Z LW RYHBIVBERARNRQ SURILEP VR [ HIHG\R FRQKP HY/ W SUAHID
\LJQULEDQASRMROR RUCRQQMIVMGRP H |, Q \WHE&RP ) FRIAMG CSSIR IPDAD P LARQLQGHARQAP HU
RYHGDVMBQLANRQ| HY

, QUASROH\R LFUDHGFRYUWRICDG BIXDMARY VUMD 6HH WP 96MGHW XQEHAHVHRNRQFDBIRHS? & RQMP HU

| VOG5 HIXOMRY  DOGLQDQIASDIROR HKORHE\KSHYIMRODQGHI RIAP HOAR: RYHGDVBIRARNRQ SLIRNH/LOWH

I XM FHABQEDON Q) RUDQ] DARVKDHEIXQWRP RAl\ \WHURYHBOVERAMIRQSIRILP V LFXAQ) B\ GQVFRQMXQ) \WH
[P SRIMRQR RYHGEDVWEQLRNRY!HY GZ HIQ) WHURYHGIVMEQLRRY | H/ DOGP HIAQ) \WWHUSD, P HOABURINY SRIFLHY
DOGSURAHBAWY 7 KHHFRP SHIMYHSUARKUAIURP RXUSHHY DvZ HID/DQ DERSIR) B\ RAUBHIXDRYR G XBVRUKSHYLRY
IXEXFHRUP RIADIJBAMYHH CP LDARQDQGHI RIAP HYSRIFHVIQUASHAWR EDONWIRYHBOVERARNROSUIRIAY FRXG
FDAHXRP RAI RUSIRIUP DG SUTRNAHYLQZ D VAKDAP D KDYHDQHIDAYHLP STRARQRXUUAYHXHDQGHQQIV Z KIFK 1Q
VMU FRXT KDYHDQDEYHYHH | HAARQRXU! LDRDCARQBURQ DG UAXAVR RSHIDIRYY

_2 SHDARDG DMV
0 DQ WSH/R RSH.DARQDOUMNYFDQ D | HAARXUHDUQQIVQHI DAYHD

: HUOXOUWD DAAW/DGGP RARURSHDIREDOUMN LQRXUBMHARY - HEMWRXUH I RIWAR DXHW/DQGP RARURSHDIRDOMN RXU
UM P DQIHP HQWUZP HZ RINP D CRABHH [ HAYHIQDGFDAY ) CRRWKDNDRLP SCRARSHDIR)YOGH SRHXVAR UMWYV QY 1Q
] H \FOB! DG \FRSHLGFOGH

| DOUAVR \MKQRBILEDOK WP VRUELHAHVR \HRXUW P HDKUY LFOGQ) EXVWCRATP LWMG\R \KRHUAXEY | URP
FRP SUAMUYLUOVHVRUR EHUDMIANY

XQMFPHM XCRUGL | LEXOVP SBP HQBIRQR FRP SXMUN WP VXSG

KXP DQHURYRURP IR LGFOQQ) | IOUAAR FRP SO Z W DESIFCEG! @F VRUFRLSR DM SRIAH/ DG SURFHUY
WHW UXGRUP WOSSURSUDIROR DAHV Z KHKHUDUMEQ |URP WHLQAQMRDODAIRVR LQMCDCSHYRQGHORUH \MITD
WULG SO

EUHINGRZ QVIQSURFHAHY EHINGRZ QVIQLOMCDOFRURYRUI DOWR WHW WP VDG | RO/ AWDAKSSRVRXU
RSHIDIRQY/

GH IFAHAR/LQVHYEH/ROVHYLFHGHIYHY

GHIDAYHGHYHESP HQVLQUADMRQKLSVZ M NH - FRXQMEDMAY \MLLE SOV YHIERY RUDKRADAVIQRUAD \R aD
RSHIDIRY OG



H WCDOHHIMKDADHZ KR RSO BN RQGRXUFRQURONXAK DV SDQGHP LRV JHRSROWAICHYHV SRIWFDOXQUAY
OMIOAVDAMYRUICAVR \MURIMP

© KUBIZ HKDYHLQSDFHP D) ARQURY DG EXMGHA FRMAW STIQVGHLI GHS VR DEAHNWHHI CRRLY DG RKHY \WHHSDQ/P D
CRARSHDM\KFFHM XT VR P WM DMWMHAHUMNYH I HRMHD |, | RAUFRQURY DG EXMGHA FRQMAW STIQVCR CRAP LM DAMKH
DARADAMGUMWAKFFRMXE@® \VKAK | CRRYP D KDYHDQHIDAYHLP STRARQRXUBXMGHN | LDGADCFREAWRORIAXWV R
RSHIMRY , QDEAMRY DQLP SRUNDADSHWR P DDILQ) RXURSHDARDOUMN LV FUHDG) DUMN FXAMHLQZ KIFK DITDWRADM/ | XD
XQEHINDOG\KDAKHIHLY UM LOHYHY DSHRWR RAUBXMGQHA/DQGWHLP SRMUFHR P DCILQ) UMN DV IWIHIMMAR\KHUNAE | XQRMRQ/
- HFRQMAH \R HKDGFHRXUUMN P DI HP HOMBURIUZP \RVKSSRIVWRXUUMN XU 1 RGHMHBWW UL Z HIDOR SURVIGHWH
CESURSUIDMHYLRGP HOARDAWHQUM H/DTOR  RUDXARADMARP DIILQ) UMN RUBXMGHN FRXG EHLP SCRMS DGYHYHD

© HOUH\KEMPAR FHOEQ RSHOARCDOUMY ICFXGAQ) EXWCRAIP WWGVR UM DUMQ) |URP | DIOUHRUALLFXP YHMRQ R RXU
FROARYDQG SURFHEXUHY

2 XULQMIDOFRQIRY LFOXQCQ) | UDXG GHMRNRO DG FRURY GVFRKUHFRQURY G SURHGUHY DG FRSRIDAMJIRYHCDGFH
SURHEXUY DHEDHGLQ SDWRQ FHIBEQ DXXP SINRQ/ DG FIRSURVCHRQD WDRIEG! CRATEVROWM DAXUICRH\WDAKHREVIRRYHY
R WHFRQURY DQG SURAHBXAUWA/DUHP HAL RE WMBEQ) WHSURT HDMRQR \WKQREU\ DOG\WAKCGRE)\  EDHGUM DG FRQARO
APV Z HUHD RQWHIELOW R RXUDWRADAY/DQGM WP VAR SURFHWDKLIK QP EHUR WIQURMRQY DGZ HOUH\KEMAAR WH
UMKDARXUDRRADMY/P D' P DNHP IMENAVRUHY DIHIQYIRDWRYV/R CESTFCE®! SRIAHY @Y V XGV RISURFHXUAAKDNQ\RH
SDWKDYHQRADGGLOWHI XUUHP D QRADZ D VEHSUYHIAGE, RAUNMAKGREILFDOSURFHAHAY/RUE!. RXUFRQARY DG RKHU
SURFHXUV LQMIGHEWR SUHYHADOG GHARAKAK HIRYRUYIRDMRYY $ Q| DOUHRUALRXP YHMRQR RUFRMRY DG SURFHXUBY
| DOUHVR FRP SO Z W U XTMRQY UHIDMGVR FRQURY DG SURHEUAY | OUHVR FRP SO Z IW RXUFRLSR IDMJ RYH.DGRHSUIRHEXAUY
IUXGE\ DARADM/RUSHYRQ/RANCGHRXUERP SIQ \WHH HRAIROR XQDAKRL HSWDQORAIRQVE, DARADM/ RUHURLY UHDY \R
WEQRMRQSURFHAMQ) DOGWAKGRER)\ FRX@S KDYHDP DMIDCOGYHYHH [ HRARQRUL-SXBIRD BXMCHNV | LOCADCFRIGWROOG
UAXOVR RSHDIRYY LGFOQQ) \KEVRY XVAR QM DARY PR HUDMAMRD UHIXDRY 11GH/ SHDEHY RIRKHMGRIRY/

, QXUIEFHFRYHIIHP D GRAEHDYDIDEGH RUGWHY UMY \R\KAK HYHQVRUZ KHIHDYDLOE®! \KFK RWH/P D H FHHGLOMXIDGH
oY,

: HDUH\XEMPAR FUHEMDQG RUVHMBP HOAWN DUMQJ |LRP WIHVRXQAGHWR RMHUILQDGRDOQWIMARDYDQG
FRXQMBDUAYZ KLFK P D KDYHD P DMLDCDGYHIHH | HANRQ RAUBXMGHW 1 LCDQADOFROAMRY DG LHXAVR RSH.DARYY

) LCDGADOHYLFHYLOXANROY DHLQMUHDMG D/DUAXOR WDAQ) FOOUQ FRXQMSOMY RURKHJUHDNRQKLSY : HKDH

H SRXUHRP DO GLIHHANGEMARY DG FRQALSDMY DG URAHD H HHAMWEQLRNROYZ W FRXQAMSOMEV LOWWHI LCDADD
HYIFHVIQBMN  LGFOAQ) FRP P HIRDCEDGNY ELR\HY DQGGHIBLY LOYHMY HWEDQNY RMHULOAMAIRDOFQHON DG AHMIQ
YHIERY 0 0 R WHHWDQLRAIRQ/H SRHXVAR FUHEWRMANBP HIVMLOWH HYHAR DGH DXORURKHI DOUHVR DEKHH\R
FROUPAMICREQI DARQVE, DFRXQASDMY RUFTHN, QOGEAWR) RAUFHAWRUVHNBP HOMIMNP D EHH DFHEDMGZ KHOOQ
FRIDMDCKHTS B, XV FDQCRAEH U] HE XSRQRULY ONXLEDME DABUFHY QRAK | LELHR UHFRYHAWHI X@IP RXQAR \WHFUHAVWRU
GHUIYDAYHH SRKHGHR XY , RUDHGLQMFRQGHRAMYY [P RIMALCDCADOQWNMIRDY DOR [RBDANKHUMR A EHUDAANY
DOGLQRWP DARQM P | LOUHYI RUNLDCRLDOQAMMNRDY $ Q1 \IKFK GRALHYFRXE KDYHDP DMIDCDGHYHH | HAARQRUBMQHW
I LCDGADOFRQAMRY DGUAXWR RSHDIRY/

&\ EHUHRXUW LOAGHOW LQFXGQ) VHRXUW EUHDAKHY DQG | DLOWUAYR- RXU LI RLP DARQ W WPV FRXES WIQULFDQ® GMXSW
RXU EXMQHY UHKXOVIQ WH XQOMGHE AVFBRKH RJ P MOH R FRQIIGHMDORU SIRSUHEY. LQRP DAR) GOP DIH RXU
U-BXVMRY LGRUHDVHRXUFRWV DQG FDXVHBRWHY

,QWHRE@Y ARUHR BXAMGHN Z HUHD RQHBRNRQE FRP P XQFDIRYY DQGLQ RUP DIRQM P VAR FRIGANRXURSH DR/ QG
RURLHVHOLYHEWD LFOAQ) RAUSIRSUHEY EXMGHVIQRIP DIRQDJG\WDNR RURTHON DOGSHIRDD |GHNICE®

LQRP DIROR RXURTHVOQGDARADMY 7 KHHRXUHSURFHAMQ) P DQMIDFH DOGWDQP DWROR \WLYLQ RUP DIRQLY FUMFOR
RXURSHDIRYY 2 XU WPV RAMWRHR RXUFTHQWV FRX@B EHYX@HIEGIVR A EHYHXUMN UHDMGLGAGHV Z KIFK LGFOGH
EUHFKHVR LG RP DIRQM P V DR SWAR CFFHWLG RIP DIRQ LGFOAQ) PARP HIDQGARP S0 LQRIP DR P DIARXVARGH
FRP SAAUYLUOAYDQGGHIOTR  VHYLFH DMEANVKDAARX S UA KON XCDAKRL HG CFRHW \KH WP VOH GW UHBDH RUGHIKRIRY
R OB LGFOQQ FRYLG-RIITHXMEP HIGRP DIRY  CFFRXQATN-RYHY XQDYDOHEMOY R VHYLFH RURKHUHYHON 7 KRHWSHVR
WUDNVP D GHUYHIURP KXP DQHURU | UDXG RUP DOFHRQWHSOWR H \MCDCRUQMIDCSDME/RUP D BAXQOVURP CFAGHQED
WAKQRRILFDO DOWH ) XUKHU\RHHWSH/R \WUDVP D EHH CRHEDAGE, UFHAGYHESP HOVLQ DML DO QM HFHDGG W
LGRS DG XVHWR SURGFHVRSKAMNEDMG P D2 DUH SKIVKLQ) VAKHP HyY DG RIHUUDXGKBRATRNMEY $ Q. 100UH IQMUIXSIRD RU
EUHFK LOVHRXUMW R \KHVHW P V/FRXEB UAXONQMI QI LFDQAAMXSIRQ R RURSHIDIRQ/



) LCDQACOQAMANRYY DG FRP SIQHVHYI DI HGLQ B SURFHMQ) KDYH LGRBDIQI® UHBRIWG EWTFKHVIQWHWRXUM R \WHU

Z HEMAWRURKHUN AP V \VRP HR Z KLFK KDYHLQYRYHE\RSKIMIFDAG DOG VELI HAMG DRV LQMIG-GWR RAEIQXDAKRU] H3DFFHW
VR FRQLGHDOQ RP DIRY GHR ADB GMXSWRIGHIUDEHVHLYLEH \CEREIH W WP V RUFDAHRIM-UGP DIH 2 XUMWFKGRBILHY
APV QR RUNY DQG\R \ DUHKDYH BHHO DG FROMAHVR EH\VEMAAR A BHYHRXUMY \KU-DVDQG DAY Z KLFK UDQIHI URP
XFRRAMLGEYLGOIDNP SMR\VRSKFDM DIG\BLIHAG P HDXU/QURMGDAXY 2 XUPOMEP HY DARADM/ DOGWILG
SDMH/ARDIZ HER BXMCHNZ W KDYHEHHD DG Z LOINHD FROMMHWR EH \BLIHAMGLOR EHYHRXUMY UHDAMGLICAGHONE. SO/
XMQ) | UIXGXBRQM P DY DMYIADOQMMIHIH DOGRMHUFRP P XQFDIRYY LQDAP SMR P MBSURSIDMSDAZ RB/ EDQNCFFRXQV
LQRP DIRY RURKHUSHYRIDO.Q RUP DARQRM LQARGEH YLUAHYRURKHUP D DHSURIUZP VAR RXULG RUP DIARQM VIR \/ \KH
LQRIP DIROM WP VR RAUMKLLEG SOV VHYLFHSURYLGHY DG RXUPXWRP HYT SHYRGDOGHYLFHY Z KLFK DUHER RQG RXUVHRXUMY
FRUROX WP V/ 7 KRXIK Z HHIG-DYRUR P MM DMVMHVAHWU DMURXIK SURGAEWP SURYHP HOV XVHR HIRY SWRQDG
DAKHQIFDIRQ\WKQRE)\ DG PP HUDQGHP SE HHHAEDINRQ \WAK A BHUDMFNY DIDQXXY RANKLLG SOV VHYLEHSURNGHY
DOGRXUPAEP HY/UHP D.QDVHUIRXY LWKH DG KDYHEHHQVKAFHM XAQWWHSDKY

. HPD EHUMUG \R\GHIG WL QU LFDOAFCBAMICDGE RMHUUARXUAAR SIRMAAI DQMMHWUDAR R EHYHRXUMY UHDAMGLGAG-ON
RUR DIBYLDMSUREGP VADAMHGE. KK LGAGHON $ Q. 1 OUA/UIHIDMG VR XSIUDGHYDQGP DQMDIFHR RAUMAKGRR)\ D06

LQRIP DAROM WP VFRXGBLQFUDHRXULG RIP DARQDGM VP VHRXUMY UMN 2 XULGRUDHGXVHR FEXG DG RMHAMKQRBILLY
\KFK DVUP RMZ RUN\MKQREILHY DOGWHLGPU-DHG FRQGHRMYW R \KLLG SOV DG HBRARGE GHYLFH/AR RXAUN KAP VODR
LCRBDA/RUIMNR EHQI \KEMAAMR DR BHUHDMELCAGHAT KHUMIR DR BHYHRXUNY HIDAGLGAGHMDVIGRDHE DAKH
QP B-U LOMMW DOG\RKMIFDIROR DR SIG DMEFNY DG LQUKMRQVI URP DURXQG\WHZ RESKDYHIGRUDHG $ A BHYHRUMY
UHDAMGLGAG-NRURKHAMI QI LFDQAEMXSIRQR RXULQ RUP DIRQM WP VRUWRHR  RXUPXWEP HYRUWLLG SOV YHIERWFRX
L GMXSWKHSURSHUI XQRAIRQQ) R RAUGHE RN DG\ P VDQGWHH RUH RXURSHIDIRQYDQGWRHR RXUPXMEP HY LU UAXAV
LOWHXCDARRU] HGOFFHMR. DG GVKRNRD GW \KH WP VSSURSUDIRY RUBMBDHR FRQLG-QMDVHOMYH RURKHE MV
YDOTEBILQRP DIRQR RXUWRURUPORP HY UL UAXOMODYLIRDMRQ R CSSTECEGISUYIR. (DD SIRARINRD COGRMHL@Y V
\KEVIRMY) XV\R CEAMRDOHIXORY VAX) DOGH SRIQ) XWARAYIODMDIRY HY RIAHP HWRIRYY JRYHIP OO LGH/ OOG
SRWIEG! (DERLCOMEON LY UNAUHMI QI LFDQWP D) HP HADAWQRY DG UARX AR P HE. WHEP DIH/AKDAXOVRU Y
KOP RXUUHBXBANRQRUFDAH D GHRUDHLQWHQ®P BHUR PAKRP HYAWDWAKRRH \R GREXMCHNZ W XV @P DILQ) RAUCELOIV\R
JHHDMG-ERIW 7 KHRPUHFHR 00 R \WHIRFIRQ) FRXGKDYHDP DAUDCOGYHYH HIHAARQRXUBXMCHW [ LGDGADD
FROGURY DOGUAKOVR RSHIDIRYY ) XWKHIP R LQWHHHAR DR BHUUHDMG LGAGAVZ HP D BHGHD) HGLQIGHMA LY RJ
UASRIAQ) \RWHLGAGHNZ KIEK FRXTS LGRS DHWHGH DRFHLP STRAR WHLGAGHWRQRXUBXMGHW [ LDADOFRAMR) 06
WAXOVR RSHDIRY :  KIGBIZ HP DQEIQ® A BH) LQXIDFHARYHIDIH Z KIFK Z RXGC8SD [QWHHHOAR FHABOQR BHUUHDMG
LCAGHV WHIP RXQAR FRHIJHP D (RABHDGDOMG-BHIAQ) RO \WHP DIQWEHR \WHIGAGHN) XOKHP RUH B-FDAHR BHU
UHDAMGLCAG-OVOHIGKHIO® Al LEXOWR SUHERNIQGFIQVINAP DY 1RPV WRP HICAGONVP D (RABHFRYHIGXQEURXUR BU
LQAXUDFHFRYHIIH

, GRU-DVHG | LDXGXGOADRRYIW P Dy FDXVHEWHAR XVRURXURTHQV GP DIH VR RXUELDQG DQGLGRUHDAYVIQ RUFRWV LQ
WMUQ P DMUIDE® DQG DGYHIHD Dl HAMY RUEXMQHW 1LQDQADCAROAMRY  DQG LHXAVR RSH.DARYY

$ GAWRIDD 1UDKG GKHVKDYHUMADLQUAHON HILY GHLQ@UI HSOWR IURZ LQ) DG HYRVQ) VAKHP HY ) UDGXBRAIRAW KD/
VINQP D IRPV WIDQILQ) 1URP Z LLHIUXG GHEWADLGI UG FHAWIEGIUXG AHANIUXG P HAKDQFDOG-VAHY DMAHG\R

$70 V \RADCHILQHIY DOGSKMWKLQ) DAERNVAR RABIQSHYRIDOQ RUP DIRY BXMGHW HP OCFRP SURP MH RULP SHYIRQDIRQR!
FOHWVWURXIK WHXVHR 1 00U LHGRUMRBRQFSG-MY 0 OQ) | LDADOLQAMMNRO/KDYHV | HIHGMI QI LFDQARRVIQUHHON HOLY
CHWRWHWH WA FOLKRE-UEBWDADY EHDLEBI D H SERWG I RUSHIRIDOING 7 KHSRAMNO RUG-EWIG FMHEWOG! UXG
DVZ HOD/FKHN 1 UDXG DI QWY RURXUFCHV DG RXUMLLE SOV VAYLFHSURVLGHYLY DVHIRXVIMGH ' HEWIGG FUAWDG| DG
DOGAHAN | UXGDHSHYDLYH DQGWHUMWR R BHIFUP HOWHFRP SO DG FRMXHRHYRYH © - KLBIZ HKDYHSRIAH/DGG
SURHEXY DvZ HODV| UXG GHMURQ\RRY GHLIGHEWR SUYHIVUXGBRWHY \KFK SRIFLHY SURFHUAY DOG\RRYP D EH

LU | LFLHOAR CFPXUDMD GHMPNDQG SUYHOVUDG $ ML QU LFDQAFU-DVH 1O UIXGXBRATRRYANY FRXTS BOG XVAR \INH DGR D
ARBVAR BBEH! UXG UM Z KLIFK FRXGLGFU-DHRXUFRRIV ) UXGEWHY FRXTS FDAHERWHR XVRURURTHQN @P DIHWRRXU
EUDG DOGOQLGRBDHIQRXUFRIV QWL P DAMIDID DQGOEYHYHD D HAMY RXUBMCHN | LOGADCFROEMR) DOGWAOVR

: HP D QRAEHCEGIVR DMORPADQG LHAIQWNABG SHRS®! Z KIFK P D KDYHD QHIDAYHLP SDRARQ RXUEXMQHWDQG
RSH.DWRQ/

2 XUNKFRHW G-BHDGY LQ@U HSOWRQ RXUCELONY VR DMEPADQG UABQ N SHRSB! & RP SHIMIRQ| RAKHEHWE-RSBILQP D)
CRVMEVHI DJHGLOB, XVIVIQMH LGFOQQ) Z WK UASHRAR FRP SHODINRQ DG HP HILQ) Z RNSOFHSUIRWAHY/DQG

CFFRP P RADIRYY DG DVDUAKAVZ HP D (RAEHCEGIWR VX LFLH® KIHRARUABIONA SHRSB! : H GRQRAVAUHD® KDYH
HP SR P HDI UHHP HQVRUGRQ FRP SHIMRQ DI P HQVZ MW DL R RANHIRUR I LFHY 7 KHXCH SHAAGERWR VHYFHR NA
SHYRQQHOFARX@S KDYHDP DMUIDCDGEYHYHLP STRARQRXUBXMGHW [ LDADOFRAMRD DIGUAXWVR RSHDIRQVEHFDAHR WHU
PP HUUHDIRQKLSY W@ NFZ BGIHR RXUP DNAM HIWR LQGMY  H SHIHIFH DIG\WHGLILEXOVR SURP S® 11QEQ)
TXOW LHG W BOA-P HYSHYIRQGHD, QDEAWRY \WHVARSHDGFROMMWR 8 6 EDONGQ) UHIXOWRWASRIFLHYRQLGAHQMH

FRP SHODIRY DvZ HODY KO HARWMHVHSRIFLHY FRXGS DGHYHD 0 HRARXUCELOIV VR KLUH UAEIQ OGP RIYDMRXUNA
DARADM/



, WKHVZ HHFRXQIMUZ I LRSHAR H WLCDOYHOGRVXSRQZ KLFK Z HUHD FRX@S KDYHD P DMLDCDGYHWHH | HRRQRXU
EXMGHWDQG LOWUD RXUILODQADOFRQEMR) DG LHXOVR RSH.DARQY

© HUHD RQ AHIBOH WDOYHIRWAR SURVGHSURGEW DG VHYIFHVGHHAOY \RP DQEIQRUA R @ RSHIDIRYY 7KHH
WLLG SOV YHIERY DUHVRXUAH/R RSHIDMRQDO R, EHYHRXUMY DQGLQ RIP DARIOVHRXUMY LMNR XV LGFOGQ) UMV DXRADMSZ W
RSHIMRICHIRY FRAQ) HIRY LG RUP DARQM VWP 1 OUY LOMUXSIWRQY RUEWIFKHY DG XDAKRU] HSAVFRKUVR VHOLYH
RUFRQ LGHQWCROHQARUPAKRP HUQRIP DIRD , | Z HHIFRXQMUDD R WHH IWAHVIQFRQGHARQ Z LW RXUH \MEDOYHIERY RUL
Z HKDYHGLI LEX@V FRP P XQFDIGY) Z M WHHYHIERY Z H FRXGEHH SRHGVR GMXSIRQR RSHIDIRY GWR VHYIFH RU
FRQQHRAYIV R PRP HY UEXEMRIOEP DIH DG @M DARQUMIWDAFRX@S KDYHDP DMIDCOGHYHH | HRRQRXUBMCHN DG
LOVAD RXUI LOCADCFREGWR DG WAKOVR RSHDMRY/

, QOEAWRY RXURSHIDIRQYDHH SRHG\R UM \KDAKHH YHIERY Z LOGRASHURP 1Q CFFREDRHZ W WHFRQMFAG DD HP HQV
XQEHN-HYEHOYHDI BHP HOV $ GRRXIK Z HKDYHVHBRMG\MHHH \WIDOYHIERY FOH X® Z HAR RAFRQNRONHUCRIRYY 7KH
IDOUHR DQH \MIDOYHIER AR SHURP LQOAFREIGRHZ [\ \WHFRQUERARS DUDQIHP HQVXQEHNMHYLFHGYHD B HQNVFRX G EH
AVXSWHWR RURSHIMRYY Z KIFK FRX@SKDYHDP DMUDCOGYHYHH | FRARQRXUBXMCHN DG LQVAE RXUILDCADFREAWROOG
UAXOVR RSHDNRY/ 5 HSTAQ) WHHH WCDOYHIERY FRXG DOR HOEIOWI QI LFOQWEHD DGH SHOH

6HYHLHZ FDMHJ QDMUDOGMDWMYY JEREDCRTP DIMAKDQIH Z LGASUHDG KHDOK HP HJHAHY LGRXAQ) SDQE-P IRV CAWR
WULRIVP DQGJBEDCFRQ ARWP D KDYHD QHI DAYHLP SDRARQ RXUBXMQHNDQG RSH.DARYY

6HYHHZ FHDKHJ CDMIOGVDIMY JEREDORIP DMAKDQYIH Z IGASUDGKHIN HP HIHAHY (FOGQ) SOGP PV CAVR WUIRIP
JEEFRY CEW RURKHMP LOUHYHQNVKDYHIQWHSDIVDQGP D LQWKHI XWMUH KDYH DQHIDIYHLP STRRQRXUBXMCHN DG
RSHIDRQY 7 KHHHYHQNVLP SRV GHI DAYHD \R\WHH WARDARH UAXOVQUHSAHG FOBAICP DUNHVORW GZ HUDXHASWRH
GYHY RUGVSWRVIQIHHIOHREP LE CRRAW LOWHS QUG E\BM/RUDEIRDG. RULQ! LQDCADCP DNHANHMBP HOVXGRIRYY |, Q
DEAURY VKK HYHVFRXG 0 HAAKHEELON R RUG-ERIVEDAH P STUKHIELQIV R ERURZ AR USD RANBEQ) GD0/

[P SOUMHYODHR FRIDMDOHRXUQ) GOQY FAHVLIQULFDQABURSHW GP DIH UAKAONQEWR UYHH FDAHXAR LGRXU
DEAUMRDCH SHOAY OGP STAWFRGRP LFJURZ W GHIDIYHD | DQ R \KHAHUMNYP DMIDT] HG WH  FRXGSKDYHDQDGYHYHH | HAW
RORXUBXMCHN DG RSHIDRQY/DQGP D KDYHRKMHUDGHYHH | HAVRQ XVIQZ D VAKDAZ HOHXTEGIR SUHERV

/ MIDARQP D DGYHIWHD DI THAARXUUHRXOV

: HOH\KEMPAR QM DIRQLOWHRE@Y FRUHR BAMCHY &@P VOQGGIDIRIRY LGFOAQ) FOIP VSHWEQQ WRRXU
SHIRP DFHR RXUILGHADY UASRMELDIAYD/Z HIDAKSHYDRY CRIRY B RUBIXDALY FRXGLORYHOLIHP RGABY

FOIP VOQGMI QU LFDQAEH HOHFRWW 7 KHRXRRP HR QMDIRQDGUIX@AY P DARLYDYZ HIDAKHWP L) R XGP DMUAROMR)
DUHLGKHIHQ® QLI LEXOWR SHERG AMDOBI DODQGRM-UFRIVR UARYIQ) FOIP VP D BHI BDAMAMDQRXUGI DOMHYHY 7KH
XQP DMUAROMROR DSHIAQ) GIDOSRHAQ) GBHIEQ) ROWHUP H3 \RXIKWIGJUDIQMG FRXGP DMIDID DGYHYHD OIHAW
RXUUHKXOVR RSHIDIRQYDQG ! LOCADCFRGMR)

, QOEAWRY JRYHIP HIBCDAKRIMEVKDYH DAMP H/ VRXI KWAUP LDOSHIDEWY DI QWFRP SOQHYLQWHI LDGRLCOHYFHAHRRU
| RUYLRDAMRY/ DG DMP HY KDYHUTXUHG OO0 MWRQR Z IRIGRQ) 1URP | LQDGADO QAR LQFRIGHARQZ LW UARVGQ
\XFK P DALY &UP L(DOFRQYANRY/RUDEP MRQ/R Z IRQJIGRQ LODVHABP HIAZ 1W \WHJIRYHCP HOVDQ BOG\R JUDMIH SRKH
LQRYLODA DARQ DG U BXBIR KO

6XEWDQADOBI COMIEL QN RMIQULFDQABI XDRY  CRNRQ DI CLOXKV ARG KDYHP DMIDODGYHYHI LQDGADOH | HAVRUFDAH
\LJQULEDQA-BXBIREIOKDP  Z KLIFK DGYHYHD P STRVRXUBXMCHNSIRGHRN ) XOKHJ ZHP D EHH SREG\R \KEWERND

XQONXUHGAELMMY Z KIFK FRXGB CEYHYHD 0 HFAARXUUAKOVR RSHIDIRQYDQG ! LOCADCFRIEMR)

,| ZHIDOW P DIQMOQ DQ HIHRH WP R LOMULDOFRQARORYHU | LQDGADOUFSRUMY) ZHP D QRAEH CE®! VR DFRXUDMD
U-BRUARXU | LCDQALDOLHXKAV . SUHYHRWLDXG  RUILG! RAUSHIRGEF UHSRUNLQ DWP HY P DQQHJ ZKIFK P D FOXVHLQYHWR \R

HFRQ .GHFHLQ RXUUFBRUMS | LQDGADAQ RLP DARQDQG P Dy B0G VR D GHRIGHLQ RAUMBRN SUFH

$VDSEIF FRP S Z HOWHUHNXUG \R P DQEIQIQMIDOFRQURCRYHUI LQDGADOW SR Y DG\ UERWIQ P DAIDDZ HINGHARY
LOVKAK LOMIDOARQURO 6HAMRD R \WHBDUEDGHY 2 [ Bt $ PABTTXLUAAKDAZ HIXUQMK DBERWE. P DOIHP HWRQ [P R RiHU
WQIV WH HIHAYHW R RXU LQMCIDFRQVRORYHU | L(DGADDWERWY 7KLY DAHAP HOMITXLUY QVFRXUH R 0Q P DMUDD
ZHINGHARY IGQNIHG B RXU P DI HP HAMQ RXU LQMIDOFRQARORYHU | LDGADDUBRING) 2 XU LQE-SHIG-OMMIMMBG SXETE
CFARXQICY [LLP DR GHHBY/ VR DNAMAR WHH | HAYHZHW R RXULQMDCFRQMRORYHUI LCDGADOWERMY ( 11HAMYH LQMEDOFRONRO
RYHUI LQDQADOWHBRGY LVQHHWOY | RUXVVR SURYLGHUHITE®! | L(DGADOWSRWOQG \RIHKHUZ W D3HDOMAVFRKUHFRONRY DG
SIRFHEUY LV GAMIGHG W SUVHONUDG $Q 100UH R P DQEQ RULP SBP HAWIXUHG G2 RULP SIRYHG FRQMRY DV Z H KOG
GRQ® QPG IQ WP $  RUGLLEXAWY HFRXQMHS LQ [P SBP HMBIRY FRXG FDXVH XV \R 1O P HHARXU USRI
REQIDIRY/ Z KIFK FRXTS \WBWMPAINH &RP S0 R QMDIRY LOMAMDIRY/ RUBBIFK R FROMPARDIP V WIXUH P DQIHP HQW
UARXUAHY LR DHFRW GHIDYHD O HAAQYHWRUPRQ LGHIRH DQGDGYHYHD LP SCRAMMRAN SUFH



SWDWILE 5 MV

2 XUIXUMUHVKFRRWLY G-BHGHIARQ RXUCELDN VR FRP SHMH | HRAYHD LOWHKLIK® FRP SHARYHEDON.QJ DG | LCDQADO
HUMEHVLQGXAA

© HICFHYLJIRURXY FRP SHIMRQ! RUGHBRVW GO0/ 00G RMHUI LDIADOHYLFHVIQRXUP DUNHATLD | URP. RIHUEDQNY DQG | LQDGADD
LOXMMANRYY LGFXQQ) \DYQIV DG GQDARADIRYY \DAQIVEDQNWY | LCDIFHARP SIQHYDQGFHAVXQRY $ Q@ BHUR RXU
FRP SHINRLY DUV QU LFDQ® LI HAKDIQZ HOUHDQG KDYHJ U-DMUCFAHWAR FOBABCDGG RMHUUARXUAHY 0 D) R RXUFRP SHARLY
DORKDYHKLIKHJGQEQ) TP IW P RUHH SDQUYHEDGRK GHE RN DGR I HUDZ IGHUDUD. R | LQIGADOSURSAWDGVHYAHY

: HDORARP SHM Z LW RKHUCRQ EDON SIRVIGHYR 1 LCDGADOHYLFHY \KAK DVP RGH P DUNHAP XWD0I XQB/ ERHIIHI PV
FRQMXP HUILGDGRHFRP SDQHY LQUKUIDGRHARP SDQHY JRYHP HMEDR. DQ) DR/ DG QRQ EDON  LADGADOMKGREI\ SUIRYIGHY
LFOGQ QJMIDAHNHYIFHSIRVIGHY 0 D) R RXUGRQ EDQN FRP SHIVRLY DUHQRAKEMPAR WHVEP HH \WOLYH U XQURQAKDN
JRYHORXUIRIMWAY $ VD URKOWKAHQRQ EDON FRP SHINRYKDYH DGYDQEIHY RYHUXVIQSURMGQ) FHMBQVHYIFHY LGFOGQ) \KH
CELOW \R R | HJI LQDGADOSURGAN DG VHYLFHY/RQP RUHI DYRIE®! WP VAKDRZ HOMHIEG\R R | HJ 7THKQRRI\ DQGRM-UADIH/
KDYH®Z HHGEDWIHYAR HQY DG P DCHIVERME®! | RUGRQ EDONVVR R | HU SIRGAWDGVHYLFHMIGURID SIRMGGE. EDOW

, QSDIMFX@U WHIRMW R | LDGADOAMKGRBI\  FRP SOQHVKDYJURZ QLI QU LFDQ® RYHUBHAHQAY HOWDQGLVH SHAMGWR FRQMXH
WRIWZ 7KHHP HIHIH DERSMRQDGHYROMROR G \WKQREBILH/ARDAER QRANXULHIQMP HADINRY LGFOXAQ) GMMEXNMS
GGIHY\XAK D/QIMICDXANV DG EGANAKDLY DY/Z HIDY DG/DERHVIQURERIE SRRV DARP DR FRXGSWLIQILFOQ® O HAWH

FRP SHMRQ| RUI L(DGRDOHYLFHY

7KHHIHAAR \KVFRP SHIMROP D UHBFEHRUTP IWRXUGHAGFRP H- P DLILQYRURXUP DNANKDHOQGP D DGYHYHD O HAARXU
UAXOVR RSHDINRQY DG LODCADCARQAURY ) XUWHJ WHSURFHWR HIP LD EDONVDVIQAIP HADUHY| RUILCDGADOAQLRNRY/
FRXG UAXONQWHERWR | HHIGARP H DvZ HODAKHEWR PR HIG-ERIW DG WHUHDMG LGFRP HIHHDAGI URP \WRH
G-BRIW 7 KHI RUDR.Q) FRXEBKDYHDP DMUDCDGHYHH | FRARQRXUI LOCADCFRIBWRO DG AXOVR  RSHIDIRYY , FUDHG

FRP SHMRQP D QHIDAYHD O HFAARXUHDQQIVE, FUDIY SUMKUHR GZ HUSUFRHYRUFBHEVWMEIELE/ RORUSIRGEN OG
VHYLFHY/UATXLUQ) DEAWNRDOLQMHAR HOAR LP SURYHWH TXOMW DQG GHIYHY R RAUMKGRBI\  UHBAQ) RXUP DINAANKDH RU

D HAMY \WHZ LAQIGHWR RURTHOMR GR BXMQHVZ WXV

2 XULQDELDA VR DEDSWRXUEXMGQHMMADM LHY SURGXAN DQGVHYLFH/FRX@S KOLP RXUBXMQHN

: HUHD RO DAYHMILHGP [ R 1 LCDADOSURGAN DG VHYLFHARURKIK P XGISGI GUMEXNRQFKDIHY 2 XUNKFAHWG-BHIB/RY
RXUDQGRXUWLLG STV SIRVGHYR - SURGAEW DG \VHYLFHY CELOMNA/AR DECBWRXU EXMCHA MDA LHY SURSEN DOGVHYLFH/ DG
WHUUASHRRYHI FDXU/LQDWP HY P OQH LFOGQ) DYOMERISD P HMBURFHMQ) VHYIFHVDG\WKQRBI\ WRUIEGD HYROQ)
LOBMY WEEDLB/ DG FRQP HUSUH HHRY

7 KHZ LGABUHIG DFRSWRQ DG UEGHYROMROR HP HILQ) \MKQREBILHYLOWHI LCDGROOHYAVIGEMY  LFOQQ) DWYLADD
LQMIDIHFH DO\ FOSCELDIAY FRXG\MKQREILEY VHD VAYIFH I MIDADEQ) SOWRP VOGE DARP DMGWIAQ) P DNV
LQMHNAYEHY DQGAIMICDAHN \KAK D/ FHDCEDON QI MICAXUHAHY RY SERXUWHARY LFOAQ) WIEGFRQVDG

P HP HRQY \RNHYY DGRKHURY SRDXHMKDAXM] HEGFNFKOIQDQGAWMEXAG GGIHMKGRR ' /7 D/ZHIDY /7 1Q
SD P HQVFBDUQ) DQG\HNBP HSURAHAHY FU-DibY DEAUMRGDOUMY FRYXES GHIDIYHD P SCRARXUCELAM \R FRP SHAM DG WAL
\XEWDQINDCH SHGWMUAAR\KHH WOWZ HZ HIHVR P RAL\ RUDESWRXUH MY SURGAN DG VHYLFHARNHHS STRHZ MAKFK GHZ
WAKQRBILHY

: HP D QRABHWP HD RAVKFFHM XAQGHYHBIQ) RIQIRGHAQ) G SIRGEVOEGVHYIAH QMM G SIRGANVRMNAYFHY
LQRRXUH LMY RITHIQIV WSRIEQ) P OILQ) RUDEBMY R FKDQIH/LQFRQKP HUBHKDYRU SIHHIHAHY \SHIAQ)  LOYHKY)
DOG\VDYLQ) KIEW CFKIHVIQ) P DUNHATFRHBWBAHR . RAUSUIRGAEWVDQGVHYIFHY RIUHHAQ) FRIVIQUASROHR SUAAKUAAR GHIVHJ
SURGENDGVHYLIAHVDABZ HUSURHY 7 KHHDUH\XEWEQADCUMY DG XFHY QN DARADMGZ W \KHHH | RW SOWEXOL® 1O
LOABCRHY/Z KHIHWHP DIHVIHCRAVX® GHYHBSHS , QGHYHBSIQ) DOGP DN Q7. SURSENVDIEHYLEHY Z HIQMW
\LJQULFDQAP HDOQG UARXUAHY , QUIOAP HEEGY| RAWHLQURGANRQ DG GHYHBSP HAR G SIRGFWRUHYIFH/P D GRAEH
CAKLHYHG DOG SUFH DG SUR MELOW\BLIHVP D' GRABURYH | HDUE®! ( [ WLEDO CRRLY \XFK D/FRP SIOFHZ LK W XDMNRQY

FRP SHMYHDGMDAYHY DOG\KUMEY P DHABUH HIHIFHY P D DOR P SCPAKH\XFFHM XALP SBP HQBANROR GHZ. SLRSAENVRU
VHYIFHY 7 KH&RP SIQ v RUIWWKLG SOV SURVIGHWT LCELANY RUUAIMBFHR WP HD LQQRYDMRUDEBWWRSHDIRYY SIRGEW
DOGVAYIERAR HYROLQ LB WG/ D0G FRQMP HUSUH HIHHY FRXTGS WX QVHYLFHQMXSIRY DG KOP RUBMQHW
DOGP DMUDI DQGOGYHYHD O HAARXUAKWVR RSHDIRYY | LCDGADOFRQAMRY DG UHSXBINRD

) XUWHP RUH RXULP SBP HIBIIROR Q. SIRGAEW VYA RAMKQRBI\  FRXS KDYHXQQMIGHG QH DAYHFRQHTXHFHY
LCFOGQ) DMIQULFIQAP SSAARQWHH I HAYHHWR . RAUM VWP R LQMIDCFRARY ) CIOUHVR\KFRHAM X P ORI HWHHUMWIQ
WHGYHESP HNIQG P SBP HQBIRQR GHZ. SIRGAWRNHYLFH/FRXT KDYHDP DMUDCDGHYHH [ HAARQRUBMGHN | LCDGROD
FROGURY DQGUAKOVR RSHIDIRYY



2 XUGLHRRY H HHMYHR | LFHY DG SUQASDOWDUHRZ GHUV 1L DRAQ VRIHMHU KDYH\XEWBQADCFROARCRYHUD@P DMLY/
UHTXULIQ) VKDUHRZ QHUDSSLRYDO LQFXALQ) FKDQIHVR FRQAROYAFDXVHO U LADP * 6P W - U LVDSUGASDO
\KDUHRZ QHUDQG RXU&KOILP DQ 3 URMGHIADQG &KIH ( [ HRXWYH 2 11 LFHUDQG & KDLLP DR &&% KHKDVWXEWEQADCFRQARD
RYHUD@P DMAYRQDGED. \R G, EDUWY

2 XUGLHARY H HRAWHR | LFHY DQGSUGRSDOKDHRZ (HYEHH IADD RZ GHSCBSH LP DM R WHRXMBQAQ) \KDW/R
RXUFRP P RQWREN DV HAHP BHU © LQIP * 6P LK -U RXUSKOLP DQ 3WMG-ONIQGEKIH ( [ HHAH2 [1LFHU
EHHIADD RZ QG R RUKDBVD/R \WDNEDM  $ FFREQIO WHHGURRY H HXWYH R LFHY DG SUGRSDD
\KOUHRZ GHY Ll DR VRIHKHU P D EH CEGIVRLQ OHIFHRUFRQURCP DY/ UATXLUIQ) CBSURYDCE RANKDUHRZ CHY LFOGQQ) WH
HBRIRQR GUHARLY DG\WHIOSSIRYICR P HJHY CFDAMRQV/RURKHUH WIR A WIQLRIRYY 0 RFRYHU BHFDOH:  L@rP *
6P W -ULVWHEKOLP 0D 3UAMGHWVDGE&KIH ( [ HFHAUYH2 11LIFHUR &89 DUG&KOLP DR &&% KHKDYAXEWEQMOFRURO
RYHUDE@P DAMYRODE \R @ EDLY LFOAQ) \WHERP LODMRQDUGHBAIR) R GLHARY

7KRHAWRRY H HFHMYHR 1 LEHY DG SUGASIDKIWRZ GHYP D DOR KDYHIQMIMMEDAALHUIURP \ RAWDGP D YRMIQD
ZD ZIWWZ KIFK\ RXAMIWH DUEZ KK P D EHOGHYHWR\ RAULQMIAWV 7 KHFRGAHOADAR) R RZ GHIKIS P D KDYHWHH I HAWR
GHD QY SUVHMY RUGHAMUQY DAKDIHR FRQMRCR RAUBRP ST FRX@GSG-BUYHRXUNKIURZ GHYR DQRSSRUMQW \R UHAHYH
DSUP XP | RAMHUARP P RQWRAN D/SOWR DVDBIR RXUSRP SDQ OGP LIKVXAIP DAMD 0 HAAKHP DIN/BUFHR RXUFRP P RO
WRAN <RX P D DORKDYHQL I LFXOV FKOQILQ) P DRI HP HWMAHFRP SRUMRQR WHYROGR ' LUHARLY RAKHIHHDOAUAIROR
RXU&RP SIQ

2 XU$ UAFBVR , GFRIBRIDARY 98 @7 V DQG AHUMLQ @ VDQG LHIXMARYY P D SIWYHRWRUGHD: WOQUWRARQA RX P LIKW
| DYRU LQFOXAQ) D\DBIRUP HIHJR &&%

&&YE IVUHIMAMHMGZ W WH) H3H.DC5 RHYHDYDI LQDADOKRTQ) FRP SIQ XQHWHYON+ REQ) &RP S0 $ PAR6H & $ FW
$ VDUAKOVZ HOHXEMPAR\XSHYLRY UHIXOWRQOGGH CP LODNRQE \WH ) HEHIDCE HHYH 7KH* / %6 \WH' RGG) WS FW
WHY%+ & $ FAVDQGRKHU HEHDODY VAVEMAVLDGADCKRGQ) FRP SOHAR BANMRNRD/ROWHWSH/R CRIYNAYLQZ KLFK \WH

PD HYDH DGWDWQIHR \KSHYLRY UNXUHP HOVOQG IR LFXQAQ) BIXDRY HI RA-P HOATRNRQY| RUYLRDMRQ/R
Q7 VDG UHIXDMRY/

SWRYMRY/R RXAUS MFBVR |, FRERIDIRY %8 @7 V FHMBQQ@Y VUG W XDNRYY DG YOURXYRKHUI CARY/P D P DNHIWP RIH
Al IEXODGH SHMYHI RUARP SDQHYRUSHYRQVR CFTXUHFRQAROR XVZ WWRAVKHFRQHR RARAOGR ' LWHARY WY
SRMEB KRZ HYHJ KDWY RX Z RX@ Z BAD \BNHRYHUDNP SYWMR\XFAHHG BHFDXVH | RUH 0P S DSRMMNDCEX HIFRX@R IHJD

SUP XP RTHWHWHQ SUHYDIAQY SUFHR RXUARP P RQWRAN

) RUH CP SBi RXUS WFBVR |, FRISRIDIR)SHIP IWRXUVROGR * LLHARLY VR LVKH SUH HUBG WRAN Z WRXWKDUHRZ GHUCRIRY 7 KH
CELOMW \R WKHSUH HUHG RN FRXG QVFRXUDJHDARP SO 1URP DIWP S R RAEIQFRQURCR XVE\ P HIQVR D\MIGURIHU
PHJHJSIR \ FROMWRURKHZ MV :  HOWHOOR \EMAAR AHMZQSIRYMRV/R WH) GUGYSMCHNV &R SRIDIROS FADGRU

$ WFOVR , FRISRDIROWDAHDM\R EXMCHN FRP ELCDNRQYZ WK LOMIAING \KDUHRZ GHY 2 \WHUSURYIMRQY/LQRXUS WFBVR

, FRERIDIRQRIA OF VIKDAP D, GVFRXUDJHVEN-RYHUDIWP SWRUP DNHWHP PRI LEXOWFOGH

GXSHIP VALY YRIZY WXL HOMVR WP RYHDAUHRRUIRP RIILFH

3URVMRY/UIDEQ WHWP 1) DIGFROMMR \KDHRZ GHUSURSRONY DG QRP LDIRYY

GXSHIP VALY YR UHTXLLHP HOWAR CP HOGS$ WFBVR , FRBRUDINRQ XQBWW/CSSURYDOY WHFHYHGE, DP DU R
3 QUOMMAGAURRLY

$BHFHR PP XOMHYRMY DG

, CELON | RMKDHRZ GHYAR\INHIRMRQE, Z UMRQFRQHV

3RMMDCDFTXIMMRQVE! XV RURXULCDELOWN VR FARP SBIMOFTXIMWRQY P D KDYHD P DMLDCDGYHIHH | HAANRQ RUBXMGHW
ILQDGADCARQAMRY DOGUHKOVR RSHIDWRYY

: HPD VHHNWR CFTXLUHRKHUEDQNY BXMCHARY RUBIDGRKHY Z KIFK LQYRYHY YOURXVUMY [(FOGAQ) [P RY RAHAMQIV L
SRMIMICH SRXUHR XNRZ QRUFRQMYHIMCEMMVR WHVBIHARP SO 1L H SRUKUHVR SRAQIMCDAHATXODN WXHVR WH
IJHAFRP SIQ UL SRMQIDOAMXSIRQWR RUBAMCHY LY SRMMNDAYHYRQR RXUP DEIHP WP H DOGDMQINRD Y \WH
SRUMEBIGRWR N HP SR HVDQGRXRP HYR \WH\BUHAFRP SO0 YL G LEXEV LOHKP D) WHYDDHR \KH\BL HAFRP S
D06 YL SRMMNCFKOQHVIQEDNG) RN @ VRUBIXDMRQAKDNP D O HAAKHVELI HAVARP S0



$ FDAMRYVE | LOGADOQIMPANRYY (FOGQ) XV DHVKEMANR CSSURYICE. DYDUHY R UIX@RY DIHAH/OGG \WHHRH
G-BHE-ONRQWHUIXDRY YIHZ VDAKHWP HDAR TP RY REHAMLQIV RXUFCBMIDGYHY TXODWR P DI HP HWFRP SIOFH

Z L\ @Y V DOGRYHDOFRGEWRY LQDEAMRQVRWHUDKHAP HOAR DYDUHIV R RMHUICARLY 5 HIXORY CESURYDY FRXGEH
GHD HG [P SHEG WAIRYHD FRIGWRHG RUGHRHGGHWRH MY RUGE. UIX@RY IMXH/Z HKDYH RUP D KDH Z W
UIXORY DIHAH : HPD 100K SXXH HYOOOMRUFRP SBIMDADLE DOGFRP SHMYHD \LI QU LEDOATFTXMMRQRSSRIMWNY
DV/DUAKOR RULTEON RUSHRHYHS RUDQIASDAMGLIEON \R REEOQ WHIXDRY DSSURYDYLIQDWP HD P DQQHU XQaHU
UDRIEGIFRGURY/RUDAID' Ll LEX/ DARADAG Z W SRIMMODFTXMUROAKDAP D XOVURP \MHVH DG RN CRRLY
FRX@SKDYHDP DMIDCOGYHYHH | HAARQRXUBXMGHW | LDADOFRQAMRY DG UAKWVR RSHDIRY/

$ FIAMMRQ/WSIFOD LORYHWHSD P HYWR DSUHP XP RYHUERRN QG P DNHAYDDHY DQG WHH RUH \RP HAOMRQR RXU

D LEGHERRN YDOH DQG QHAKFRP HSHUFRP P RQ\KOWHP D RFFXULQ FROGHANRDZ MDD | XMUHNEQRIRD $ FIXAMWRQ/P D
DOR UAXOVQ SRVQINOAOMROVR H M) \KDUHRZ GHYR RAUHDQQIVSHAKDUA UL Z HIWKHFRP P ROWRAN LOFRQGHANROZ [\ \KH
CFDAMMRD ) XUWHIP RUH | OUHR U] HWHH SHRMG UYHOHLGRB DAY FRINDQIV LGRBDHVIQIHRIUISKE RUSIRGEN
SUAHFH DG RURKHUSURMARG BHCH W1 URP DQCFTXMMNRQFRXTSKDYH DP DMUDCOGHYHH | HAARQRXUBXMQHN 1 LCDGAD
FROGURQDGUAKXIVR RSHIDARY/

5 FEXVIMRCDCH MWV
' DP DIHWR RAUUBSXVIMRQ FRX@ KDLP - RXUEXMOHAHY LGRXAQ) RXU FRP SHAAYH SRMRQ DQG EXMCHN SLRSHAW

5 HEXBARQUMN RAWHUMNAR RXUHDQIQIV OTXGW DG FSAC WP QHIDYHSXETF RIIQRY LVIGKHHNQRXUBMGHY

1 H DAYHSXEQF RIQROFRXG DEHYHD 0 HARXUCELON \R DMEPADQG UARIQPXARP HY FOHNV LOYHARLY DG DARFADAY DG

H SRHXVAR DEHYH®I DCDQG BIX@RY FROHTXHIY 1 HIDAYHSXECF RIQROFRXG UAXOVURP RAUDRMITRUDIBI HG FROGFAV
DOGFOQOUMHIURP YDURMWARXUAHY LGFOAQ) D R LFHJ GUHRRURIDMRADMIUXG P MRIGENIIEXHMADCEHKDYRU E
UMW BB/ F QMDIRQRUBIXDAY RARPH/ G FRP SHODIR) SURIAY H GLAQ) STAVHY | EUDGRAQ) DAD
J \WHXABEOY RUUDRIEGHWR UFRP P HEAQ) SOMAXOUMBEQ) RULQMIE HONDMLHY [FOGQ) WHUHITHOWR RXU
UAHDPK DQGP RAHY K SURKEMGY FOHQVIURP HYIDILQ) LORHYBIQWIQLAMRY K DARADM\ODVSUIRIAY L [DOUHWR
GHIYHUSIRGEWDGVHYIAHY  MAXESDUMBELG/R \HYIEHDQG TX0DW H SHRMG B\ RUPOMRP HY FIHQN DOG\WHFRP P XQWY
N FRP SIOFHIOOWY OP HIHYOQGIFDAMRY P \WHLEEMON WP DIIHWAKGRR)\ FKOQHRUP DQBQH | HAYHED
P DEIHP HWV Q A BHUCAGON R IQMIDCDGH \WDOUDXG LGFOAQ) FKHANIUXG DG G-EWDGDGRHAWDGI DG S
DGR R UASRUYHHMRIQMIDOARMRY T XQOMIGE QVFRKXHR SHIRTDSURSUHEY RUFRQIG-QIOQRP DIR)
U 1D0WH RUSHFHYHSI DOUH WRIGHMW OGP DI HIRXDCDQG SRMMMCFRICEV R LQMIW V EUFKR 1LGAEDY
REQIDIRY/ \WWWHKDQBIQ R KWK HP HIHAH/RUSDQEP LRV X \KHORMYMVR RXURTHQV FXKRP HY FRYQMSDMY DG
WILGSOMEY IGFOAQ) YHIERY Y RAUHMURGP HQBD\RADD DG JRYH CDGRHSUIRIAHY DG AR [FOGQ) SITRNFH/DQG
QVFRKUAHIAG\R FIP DMAKOQH Z RAUUAEROH RUOANR UASROH VR \RALDCDGG \KWEETELOW FROFHOY DG [ CRMRYY
B WHI LGOGADOHYAH/IQBMY JHHDD RUB. FHISQP HP EHYRUGEYIGDNY LOWHLGBMY

7 KHHKD/EHQOQUGRUDHGI FRXVE LOMHIRLY DG RKHUMEN-KRTHY ROVRSLIFY UHIIMS \R FR SRUDM SRIFLHY DG CESURTFKHY
WIDAQ) ( 6* DOBAYHIW HIXUW DOGLGFOMROP DY ‘- XHVR G YHI HIMEN-KRTHJ YLHZ VROWHHP DAKLY Z HOWHDN
LFUDHGUMNWDNY CRIR) RUCANWHIR FRFHOQ) WHHP DWLYZ LAEHSHFHYHSE GIDIYHD B\ \RP HWBN-KRGHY Z KIFK
FRXGQHIDIYHD O HFAARXUBXMQHNDQG UHEXIMRY , Q DEAWRY DEHYHSXECRAW RUGHI DAYHIQ RP DNRQSRIMGRQVRADCP HAD
B DARADM/ WHP HADRURKHZ MH Z KHAHURUGRVTRMOD FRUMAWP D DEHYHD [P STRARKUU-SXBINRQRUI XMIHSURSHRV

+ 0P \RRXUUBXBINRQP D DGYHYHD DUGP DAL O HAARXU FRP SHMYHSRMRY BEXMGHVSURSHRV DOG | LOGADOMAKIV

) XU HYHMKDABAXOVQ AP DIHVR RXUU-SXBROP D DOR LGRS DHRXUGM DIRQUAN LFUDHUIXDRY VA O HANRXU
CELOW \R DMERADQE UABEQ PR HYDQGHP S HVDQGKDYHRKMHUFRQHNXHFH WDAZ HP D CRABHCEGIVR SUHIRW

70 5 IM\V

&KDQIH/IQWH) HEHDOBVBMRY/ RFDOVE / DZVO D 1 HIDAYHD , P SDAN2 XU) LODGADCBHUIR.P DQRHDQG:  H DLHBXEMIFW
WR( [ CP LCDARQVDQG&KDEBQIHVE, 70 $ XWRIMEY

: HOU\KEMPANR | HGEHDODQG CESOFCEGIMBAME O VOG U XDMNRY &KDQJHVIQWHH Y OF VOQGUHIXDMRYY \RP HR Z KIFK
P D EHUWRIARYHVR SUMRXY SHIRG/ FRXGSLGRUDHRXUH I HRARYH\E UDM/DQG DvDURKOVARXGS GHIDAYHD O HAARXUPXUBQN
DOG ! XWUHI LDGRDCSHURIP DRH ) XOWHIP RUA \ O VDG U XOWNRQY CUHR WD FRP SBf DG UHNXULHIQM SIHABIRY , Q\RH
RP DOFRUIHR BMQHW Z HIBHURAMCHD \XEMPAR H TP L(DIRQY/ DGR | URP | HEHDODG CESOFEG WA\
DORIMA/ U DEQ) \WHIP RQAR \B H/GHIQFRIGHRIRQZ 1\ LOYHWR HQVZ H KDYHP DEHDIG\WWHEXMGHMAVIQZ KIFK Z HKDYH
HIDIHG 5 HHQ® | HEHDCD0G WM\ LQ) DAKRIMIEY KDYHEHRP HIGRHDMQI® BHDDIJWALYHIQRKDIBILQ) \f SRUMRY/
VIN-QE! | LCOADOQUMPANRDY 7 KA SRUMRQ/P D UHIDAMRMY FRP SCOGFH \DBVOGGXH | IDROH JUIRWUHFHSN SD IRD
SURSHW DOGLGARP H\E] IWKHY LFOGQ) Wi EDH CESRMRP HOADQGWY  FUEVEDIIRQ) 7 KHRAKDIBIHVP DCHE \If DARRIMEY/
P D UAXOMQDEXE HOMRWHWP LQ) RUCP RXQR \Bf CEGILGFRP HRUGHBAMR)Y RAKHDIRFDIRQR LGFRP HOP R \f
MUMGRNRY/ | D) VKA FKDEBIHY DUHP DGHDQG DHQRAAROHGLQRXUI DYRUWH. FRXGSKDYHDP DMIDCDGHYHH | FRARQRXU
BXMGHW | LCDADOFRQAMRQ DG UAKWVR RSHDIRYY



MP % 8 QHRIHGE\BI &RP P HON
1RH

MP & &\ BHIHRXUW

51WNO DEDIHP HNDQG6\MDMI

2 XUHQMSUVHUMI P DI HP HYSURIUP LVGALIGHG\RIGHDN,  DAFW DQGP LM DAMUMYCRRW YOURXVDSHWR RXU

&RP S IFOAQ (LADDRSHDARIOP DNMMIXDRY WHKGRR)\  GIDODIGU-SXEMRID &\ BHYHRXUMY UM LY DFUMFDD
FRP SRHQR RAUMFKGRBI\ UMP DQIHP HY'BURIUIP  \GHALLLFDE) RXULQ RIP DARQVHRXUNW SIRIUP JLYHQWWHIGRBDICQY
UHIDGFHRO\WAKCGREY\ COGSRAMMICR A EHUUMIWUDN 2 XUEKIH , QRIP DNRQGHRXUW 2 [1LFHU 2&,62 " LVSUP DU
UASRUEGH RUFRRECDNY WHYOURXVDSHAWR \WHLQRIP DARQVHRXUMNY SIRIUP Z LW FURW I XQRARDOXSSRWWMP Y 7KH
&KIH 2 SHDIMY 2 11IFHJ2&22° P DOIHP HQAIANFRP P WY DOGWHYRIGR ' LUHARLY SURYGHRYHILIKWR WHSUIRIUP DOG
(WP

2 XUREVIRRYHI RUP DEDILQY A EHYHRXUMY UMN VR DYR.GRUP LQP (] HWHLP STRV R H WDOXUDAYHOVRURKHUH | RWAR
SHHADM QMXSWRUP MXHW WP VRULGRIP DIRD 2 XUR EHYHRXUMY UMN P DD HP HA UDXUKRMUHLY GALI GHE DIRXQG
UIXDRY JXEFH RMHUIGEMY WIQELG/DG\WH1 DIRIDD QAMMMR 6\BDELG/OG7THKGRER) 31,67 &\ BHHHAUW

) WP HZ RIN DINRXIK WLV CGRHVCRAP SO WDIZ HP HANDIDMKQEDOWIEBY \GHALLFDARY RUWTXULP HWXQEHMHL ,67 2 XU
&,62 DG, QRP DIRQBHRXUMW 2 111IFHJ 2,627 DIRQ ZLMWKMNH P HP EHYR WHUUASHRAYHWMEP V B X0 FRIERDMZ W SHHU
EDQW LQBAMY JURKSV DOGSRIA P INHYWR GVRAVA BHYHRXUMNY WHIB/D0G IWKHYDG LGN ERVEUIRIAHY 2 XULQ RWP DIRD
VHRXUMY SIRIUP DQGR BHUUMI P DO HP HMSRIAHYDQG SURAHKUA DUHSHIRGFDD  UMHZ HSE \WH&, 62 DQG,62 Z \WWH

JROOR DEAHMQ) AOQLQ) WUDN DG FROAWRY/

7KHSOWR RXULQ RUP DIRQVHRXUMY SURIUP UM \R A EHYHRXUMY DUHEXONVRQDP XAV@) HAHG DOGLQM UDAMGGH HOHP R3-D
DOGLFOGHWHI RIBZ Q) SRAHAHY

5 [MN EDVHE FROARY | RULQI RLP DARQM VP VDQG LQ RLP DARQ RQRXUGHE RNV © HP DQEIQUAN P DIHP HQW
SIRHKVEILIGHGWRIGDM  DRHW DGP DEDIHA EHYHRXUMY UMWV DXRADMS Z W H \MECDOHYEH SURMGHY DG \WH
HYFHYZ HSURVIGHWR RAURTHON : H GYHIIHSHRS®! SURFHAHY DOGWAKGRRI\ D/SOWR RXUH | RW R P DOJHOG

P DQBQR BHYHXUMY FRQMRY : HOORHP SR DYDUHYV R SUYHIBIYHDOG GHARMHVRRY GALIGHG VR P RQWRU EGFAN
DOGSUIRYLGHDBIWUH DUAQ) KVSLARXVCAMW  DvZ HIDAR U-SRWRQVKSHAMS DOYDIRHG SHUMAMARBDN : HVHNR
P DQEIQDUM P O HP HOA UDAKRMBWWDAP SBP HIVSK\ MFDD 0GP LQMDAYH DOG\WAKQEDCFROURY\KDADUA
GMIGHE EDHGROUMN VR SIRMAWRXULG RUP DIRQM P VDG WHLQ RUP DIRQ MRUHG RORXUCHE RNV LFOAQ) SHIRTD
LQRP DIRY LQMBRNOCEURSHW DG SURSUHEY LQRP DIRQR RXU&RP SO0 DQGRXUFTHV

, CAG-DMHGROHSIRIUP  : HKDYHDR [GAG-AMSROHSIRIUP DG GHAFDAG\MEP VAR WASROG\R A EHHRXUM
SK\ MFDOD0G 0GP [QMDAYHIGAGHDN : - KHODR BHYHRXUMNY LGAGHIWRFFXY Z HKDYHFURW | XGRMRQDOAP \AKRDATLH
UASRQUEGI RUGDAQ) WHLQMWICDAHAP HAR SURLINY DOGVHYHIMY DG FRP P XQFDIY P DAMUDCR EHYHRXUMY IGRGHOV
RWHBSURSUDMP HP EHYR P OIHP HQADQGWHYROGR ' LUHRRLY

7UDQQ) DGWAMAQ) : HKDYH HUBEQWKHSE SURFHWHYDQGM WP VELIGHE\R P M DMA EHYHRXUMY UM LGFOGQY)
UIXOUDQGRQJIRQ) H3FNRQDIGWIQQ) | RUDAMRADMY SUSIBHEHMP XOWRY/ DOGVEEGIRS H HAVHY/ DOGUHFRYHY
DOGUMTOHFHWAY © H CORDRAYHD P RARURXUHP DQIDMZ D VIRUP DIARXVSKMKIQ) HP OOFDP SDJQVDGP RMRU
UP RIMARQQHARYY

, QMLCDCDQG H WLQDOUMN DAHAP HV : HHIIDIH LQU-IX@UDKMAXP HOVR RXULG UDARKRMUH \R\EZ CUH\ WPV DQG
CHE RN DUAQMMBXMQ) LQMDCH SHWOGE \MUG SOW\SHADDW 2 XULQM (DODXAVRUDGE RKHULQE-BHIE-OMV WD
SDNGHYZ LOBHIRAFDD WYLHZ RAUSIRHWHY \X WPV DG FROARY LGFOGQ) Z 1 WASHRAMR RXULG RUP DIRQ VHRXUMY

SIRIUP \R DAHMKHUGHLIQDGRSHDY HI HAHHWDQG P DNHUHRP P HIEDNROAR WHIWHORXUUM P DCEDIHP HW
SURHRHY

1 REMWMBEQ) RXUGH HOLYHP HDAXUA/DQG SURFHWHY WHWWUDASRHG B R BHUDMIRNVIVVAYHH - 2 XULQMEDOX WPV
SURHWAY DIGFRURY DHGMIGHG\RP MDMEWIURP R BHUDMFNY DQG Z KIBIZ HKDYHH SHIHFHGR BN LRGNV
LOWHSDIWR GDM UMWIURP R\ EHYHRXUMY \KUDVKDYH QRAP DALIDED O HAAMGRUSRP S0 ) RUXURHUGMVXAMRQR UMY
IURP A BHYHPDUMN\KUDN VFH, WP $ 5 1WN) CRRLYXQEHMHVHRIRQ FEBWRGHS 2 &\ BHYHRXUMY LGAGHV LGFOGQ) VHRXUMY
EUOFKHVDQG DOWYR - RXULQ RUP DIRQM WP VARXGE VLI QU LFDQ® GMXSWRUBXMQHN UAXOMQ\WWHXQQMIG-GAVRKUHRU
P MAVHR FRQLGHMDORUSURSUHELY 1QIRIP DIRY AP DIHRXUUBXBIRY LGRUDHRXUFRWV DG FXAHERWHY



* RHDGFH

2 XU&, 62 LVUASRUEGI RUP DDILQ) RXUGRSRUIDMGEHRXUMY'  HSDWY HADGG RYHYHHQ) RXULG RIP DMRQVHRXUMY SIRIUP
LFOGQ) A BN UMY 7KHE, 62 BBRWWHE \R @ WIMVR WHSIRIUP WRWH &2 2 Z KRIQVADU-SRIW\R RXUVON
3UMGHIN 2 QDTXOW® EDLY DOGDVGHEHG WHE, 62 UBRIWWHWIMYR \WHSUIRIUP  QREEG! \WU-DNVRUGAG-QV DQGRKHU
GHYHESP HQVUHDMG\R LQ RUP DIRQVHRXUMN DGR EHYHRXUY UMNAR RXU2 SHIDIRQY 5 M2 YHMIKWERP P IWkH 3252 & DG
VRRXU( QMBUNHS N2 YHMIKVWERP P IWKH 352 & 7KH&, 62 DORSURYIG USRWW\R RXUVROGR ' LUHARLY DD
ROWHWEM/R \WHLQ RIP DARQVHRXUMY SIRIUP DG UMWY CREEGIWLHDNDOQG LGA.GHON DG RMHUGHYHBSP HOVUHDMG\R

A B | Q DEAURD WHE, 62 SURVGHY/P RUHI UTXHQAB-SROVAR \WHS XQAWERP P WWHRQWKH O RUHP HONRGHG LRV
LFOGQ WP HADIRQH | RWOG\WHWEMVR LGA.G-DAREROH D/QHE-G

WP 3URSHIMY
: HOMKHOGDOWWG LQ7DEDKDAHH ) GUED 2 XUH HHARYHRI | LFHLVLQWKH& CEMIDR W %N EXCCRQY GFDMS ROWHFRHUR
7HIHMHDIG0 RQRH 6WHIVIQGRZ QRZ Q7DEDKDAHH 7 KHEX@IQ) IVRZ GHGE\ &&% BXVWGFDME ROGGGDHEXQELUD
QY WP DIUHP HW
$W HHP BU S&OBMIRIWYONKDG  EDONGQI RILFH/ 2 1 WHHGADIRYY Z HODHWH@QG EXA@QIV RUERK DV

GFOIRY/ DGR QWHOGOGEA@QVDMHUP DQQ)  8&+/ KIG GSROAENRORIEH, R ZKEKZHHODHE
&CBABDRIW 6WDADLE : HOGK / / & P OQEQHGILYHRIILFH DOR Z KIFK Z HHGDHG

\WP / HIDCBURAHAQIV

: HOMSOW \R @ \XWOQGFOIP VOUMQ) RAWR \WHQRIP DOFRXUHR BXMQHY , QP DDIHP HOAV RIIQRY WHHDIHQRNGERZ Q
SHIEQ FOIP VRGN DIRY WHRXRRP HR Z KIFK Z RX@ LQAYIGOM RULQWHDIJWIDM KDYHDP DMIDCH | HAARQRXU
FRORIEDAG UAXOVR RSHDIRYY | LQCADCSRMRQ RUFDK | BZ V

WP 0 LOHBDIHN' DFRKUH

1 RATBSSTHE®!



3%57 ,,

,\WP 0 DUNHWRUMHS HIIMADQWY &RP P RQ( TXIW 5 HIIMG6KDUHRZ QHUO DL DQG, WXKHUBXURKDVH/R (| TXIW
6 HRXUMWY/

&RPPRQG\RNO DIN/BUFHVDXG' IMGHIY

2 XUFRP P ROWRAN WDGH/RQWKH 1 DT * GEDOBHBAD DNAMQGUWH PERT&&YF ~ : HKOGDVRMR \KOUWRZ CHY
R UFREGDNVDOOY

7KHIR®Z 1LQ) \BEI SUWHOMKHIDQIHR KUK DQGGZ. FRIQ) \OBY SURH UHBRYMG RQWH1 DVA@T * GEDCSHPAY DINANDQGADK
QAYIGHBY GG | RUHK TXAWUGAUQ) \WHSDIAR R\ HOY/

) RAW 7KIG  6HR®G ) L ) RN 7TKIG  6HRG ) LW
AXOMU  AXOMU  4XOWU  4XDNM 4X00M 4XDRU 400U 40U
&RP P ROWRAN SUFH
+LIK
I RZ
&MH
&DK QYIGHIB/SHMDH

) GUEDQY. D) HAH DO XDIRQVLP SRHUMMANR/RQRXUCEON RSO G YIGHIE/DIGE TP MMRQ/RQWHIP RXQAR AYIGHI/
WDARHYOONFORSD. DO \RXY 6HH, WP 2&0BMID' LYIGHIBY 6RAUAVR BWHIW DOG*' IYIGHIBY LOWHIBMGHY
VARQRQSDIH DG WP $ 20 DOWHB LAV LOWHS M) RRWVHRRQROSDIH - WP 3/ LTXGW DOG&CSMID
SRRV LYIGHIG/ + 1Q0 DIIHP HW/' DWAXWRQDOGS (OMVR ) [DGADOR RBUMRQDNG2 SHDMY 5 HXWRQSIH
DG1RM  LQWH1 RMAR&RQRICDMS) LCOGROCB\UAP HON



3HJRPDFH* DK

7KYSHIRIP DIFHIWSK FRP SDUAARHFXP XORYHVREDKOUHRZ GHJBMQRQRXUFRP P ROWRAN Z LK \WHPXP XTMYHRED
\KIURZ GHUBMOR WH1 DG &RP SR, Q3 DOG\WH6 38 6 6P DORDS %N, GG | RAWHSDIWLYH\ HOW 7 KHIUDSK
DAXPHAKDN  ZDVIQMMAGRY' HHP BHU LQRXUFRP P ROWRAN DQGHIFK R \WHCERYHIQERH DOGWDNIDAYIGHIE/
Z HHUHQMING 7 KHWKDUHRZ GHUHMD\KRZ QEHIRZ. WHBUAHQNV SDWBHJRIP DgFHDQG\KRXES QRAEHFRQUGHHGLQAFDIYHR

I XMUHSHURP OgFH

3HIRG( QAQy

QH

&OBAIDRIW YDN* RS |, (F
1 DAY &RP SR
61/ % 9%YDN,QH



,\WP 6HDRAMS) LQDQADO DI

'ROODUV LQ 7KRXVDQKWVDWBHSW 3HU 6KDU

,QWHUHVW ,QFRPH
1HW ,QWHUHVW ,QFRPH

3URYLVLRQ IRU &UHGLW /RVVHV

1RQLQWHUHVW ,QFRPH

1RQLQWHUHVW ([SHQVH

3UHDF /RMWWULEXWDEOH WR 1RQFRQWUROOLQJ ,QWHUHVWYV
1HW ,QFWWHWLEXWDEOH WR &RPPRQ 6KDUHRZQHUV

SH&GRPPRQ BWKDU

%DVLF 1HW ,QFRPH
'LOXWHG 1HW ,QFRPH
&DVK 'LYLGHQGV 'HFODUHG
'LOXWHGDWKRIN

'LOXVWHG LEOBD®RRN

3HUIRUPDQFH 5DWLRV
5HW X $QHRIBY MHW V

SHWX$QHRI@ IJH (TXLW\

1HW ,QWHUBVW 0DU

1RQLQWHUHVW ,QFRPH DV Rl 2SHUDWLQJ 5HYHQXHV
(ILFLHQF\ 5DWLR

$VVHW 4XDOLW\
$OORZDQFH IRU &UHGLW /RVVHV $&/

$&/ WR /RDQV +HOG IRU ,QYHVWPHQW +),
1RQSHUIBVRH@®HV 13

13V WRRVENO/ HW V

13V WR /RDQV +), SOXV 25(2

$&/WR 1RQ 3HUIRUPLQJ /RDQV

1HW QKDRY BYRHUDJH /RDQV +),

&DSLWDO 5DWLRYV
7LHU &DSLWDO

7RWDO &DSLWDO

&RPPRQ (TIXHW\ &DSLWDO
7DQJLEOH &RPPRQ (TXLW\
/HYHUDJH

(TXLWSWVWRW V

‘LYLGHQG 3D\ 2XW

$Y HU D J HW KHROUU
/IRDQV +HOG IRU ,QYHVWPHQW
(DUQEQVMH WV

7R WSV H W V

"HSRVLWV

6KDUHRZDKILWY

<HDUQG %DODQFHV
/IRDQV +HOG IRU ,QYHVWPHQW
(DUQEQMHW V

7R WSIVOY H W V.

"HSRVLWYV

6KDUHRZDQXULWY

2 W K HOW D
%DWYFHUDJH 6KDUHV 2XWVWDQGLQJ
"LOXSYHH® DJH 6KDUHV 2XWVWDQGLQJ
6KDUHRZQHUV RI 5HFRUG

%»DQNLQJ /RFDWLRQV

)XODPH (TXL¥DORIFQ\E W H YV

YRJ DB IFOGVSHMMRO\MABP HOUDIOR  PLAORQDGAKOUHR  PLARY UASHRRHD
SFTXUG  PHPEHIKIS LQMMMQUADQE0 RIMIHY WRXS / / & UHQ@P HEDV&DSMICRIW-+ RPH/ RDQV/ / & RQO DK IXE FRORICDMS
" LOAMG\BIQY L EGIERRN YDOH DQG\BQILEGIFRP P RQHIUWUDIR DUHQRQ* $$3 ILGDGADCP HOWUY ) RUDGAMRIDAQRP DIRY IGFXAQ) D UHFRGAIDIRD
W $$3 HH\RSDIH

$VR -DOCY R WHIRTRZIQ) \ DU

$VR' HHPEHU



121 *$$3),1$1&,$/ 0 ($685(6

* HSUAHQADVBIQILE®! FRP P RQHMXUY UDMR DG DU LEGIERRN YDOH SHUGOMG\KIUHWDMOQHFK FDH WP RYHARHH I HAR
JRREZ LOOKDNKEMG| URP P HIHUDQGCFTXMMRQIRMY : HEHIHYHWHH P HDXUAY DUHXVH XOR LOYHARY EHFDOVHIMDIBZ V
LOMNRYAR P RUAHDU® FRP STUHRXUFCSAMICDGDATR R RKHUFRP SDQEVIQ WHIQBAMY 7 KHJIHGHIDID CFRHBMG CFFRXQIY
SUCASBY ** $$3° WRQRQ* $$ 3 BFRGAIDNRQI ROVHBRANG\ HIUWR CDM | LDCADODBLY SIRNGHE EHBRZ

1RO* $$3 5 HROAMDARD 6HBRMS) LODGADO Dl
'ROODUV LQ 7TKRXVDQGEDW[IFrHSW SHU VKDU

6KDUHRZQHUV (TXLW\ *$$3
/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJLEOH 6KDUHRZQHUV (TXLW\ QRQ *$$3 $

TRWSD/YHWYV *$$3
/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$3$3

TDQILSBO/MWY QRQ *$$3 %

7DQJLEOH &RPPRQ (TXLW\ 5DWLR QRQ *$$3 $ %

$FWXDO 'LOXWHG 6KDUHV 2XWVWDQGLQJ *$$8
7DQJLE O KDORFHNL O X W HIE GXOQ *$3$3 $ &




WP 0 DQODIHP HOWY' VAXWIRQ DQGS$ QDOMYR ) LCDQADOR ROGMRQ DQG5 HXAVR 2 SHDIRY/

0 DEIHP HMWVAVAXWIRQ DQGOIOMY 20 ' $° SIRYIGH/AKSSOP HBOQ RUP DIRY Z KLFK VFVI RW \KHP DNVRUI CRELAKDY
KDYHD | HRAAG RXUI QDA DOFRQAMRQ DG UAKOVR . RSHIDIRQY DG \KRXG EHUDIGLQFRMQRIRDZ W WHE RQRIEDAG) L(DRDD
6\BMP HOV DG HDAGQRM/LFOGGIOWHS QOB FRWRQ) RP . 7KHO ' $ LVAVGGLOR\VEHRIRY/HONSG
30HMQHN2 YHYLHZ * 3( [ HAYH 2 YHYLHZ © 35 HKOVR 2 SHIDIRYY #) LOCADDERQBMRY” 3/ LTXAW DQGE&DEMITE HRXUAH/
32 || YDIFHEKHS WDQIHP HOV' DQG*$ FFRXQIY) 3RIAHY 7 KHIRIZ LQJ L RIP DARQ\KRXGE SURYLGHDEHMUX QG Q)
R WHP DVRUI CRRLY DG WHB/ARDAT | HRARXUHDLQ QI SHUR P OFH DQG | LQDCADCFRGBMR) DUGKRZ. RAUSHIRIP DFHGUQ)

FRP SOUH/Z AW SURU HILY 7 KURKIKRAMKMAVHRIRD & DEMIDEW YON* URKS ,(F  DOGIWAKEMGDUHY ARIAMWHD O
WHHWG\RDA&EYE ~ 2&RPSI) ~ 3ZH 3XV' RERU

&$87,21 &21&(51,1* )25: $5' /22. ,1* 67$7(0 (176

7KVS QQOBFBRVWRD) RP . LFOAQI WIVO ' $ VFRIRD FRQIEIQ/A IRZ UG GRNGQ) B HON' Z MMOQWHP HIQQ) R
WH3UYDM6E HAXUMEY/ MIDNRQS HRP $ VR 7KHHIRZ DG GRNG) WBMP HOVIGFOGH [P R RKHY \WBMP HQNVCERW
RXUBHIHV SO/ REVIRIYHY JRDY H SHRABINRQY/ HAP DY/DQG LQAIROAKDADH\XEVRAR \LI QLLEDQAIMY DG XGFHIB QN
DG DUH\VEMAMR FKOQ HEDHG RO YOURXVICRRY P O R Z KIFK DHEH RIG RUFRQIRO7KHZ RBAP D, © 3 FRX@ 3\KRXG
3ZRX@ *EHIHYH *DQIASDM *HXP DM 3H SHAW 3 LQMIG" 2SO S\BJIHA 3 YIMRY 2JRI0 DQGMP LOUH SUAMRQ/OMH
IQMGG\RIGQM |RZ OG GRNG) WP HOV

$ @RZ DG GRQ) WP HOV B \WHUCDMH DUHVKEMRAR UMY DOGXQRHIBQNY 2 XUDRMOO XWUHUAKXOVP D GlIHY
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AKSSRVRXUI RAXVRQUASRAQ) \R GICEDNG) GHHBY . HWMYHVR R HUDERDGDUD. R \VRSKIMFDAG SURSAW DGR SURYICH
TXODW\HYIFHE HP SRZ HIKY DARADAR P DNHG-AMRVIQWHUGFDOP DN
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Z HH SDQG-GRXUSUAHTFHLOWH) GUCD3DKOEBIE, RSHIQ) DIXQVHMEHRIFHVIOQ: DMYRXQG ) GUCDLOWH I LWDXOIMR
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)RU QNCHRP HDNEEXWREG R FRP P RQWKDUHRZ (HY\RBBG PLAOR) RY SHUGOWS\WKDH FRP SDUHGWR CHN
ICFRPHR PLAOR) RJ SHUAOWG\KDH |1RU DG PLAORQ RJ SHUGOWG\KDH |1RJ

YRU WHLGRUDHIQHATRP HDMIEXBEGIR FRP P ROWKDWHRZ GHY BIGRAGD P LARQGFUDHLQSIRVIMRI RUFHEW
GIMVOEGD P LARQLFFDHIQRAQMINNGRP H \KDZ HHSDMD®D RV D P LARQLGFUDHIQQRIQAAW

HSQHD  PLARQIGFUDHIQIGFRP H\ H/ OGD P LARQGHRHDHIQGHAIQMMMGFRP H - 1 HMGFRP HDMIEXBEGI\R
FRP P RQWIURZ HYIGFOGGD P LARQG-AUDHIQWH GHEXRNR \R UHFRUGWH QRO FRURAY [QMIMAQWHHDQQIVR
8&+/

YR WHLGRUDHIQHMTRP HDMIEXBEGIR FRP P ROVKDWHRZ GHY W GRAGD P LARQLGRSDHIQGHANQMIMAERP H
WD/Z D/SOMD RV D PLARQIGFUDHIQGRIQMIMNY SODH D PLARQUFUDHIQUFRPHW /D PLARY
GFUDHIQGRIOMIWNMIRPHR  PLAORQDGD P LARQIGABDH LOWHSIRMMRQI RUFHEAWRMY 1 HAGFRP H
DMIEXEEGIVR FRP P RO\KIWRZ (HVIFOGGD P LARQUGFUDH IQWHGBRIRQWRUFRGWH QRO FRQURIY LOAMMAD
WHHDQQIVR &&+/
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, HE\BAP HON

. 70 HDUOYDBRACHAQMHNGFRP HVRBBG PIIRQIRU  FRPSOUG\R PIIRQIRJ  GIMHDE KUKHJ
\ LHIV/CARWRUHLQQ) DXVAN SDUDE RIVANA. KLIKH G-BRIVWRWZ KIFK Z DVZ HOFRQARBGDW  EDVYSRQN |IRUWH
\ HDU+ GHAQAUAMP DUILQ Z DV IR FRPSIUGW IRJ
&UHEAVTXOD P HAUFVUHP DLGHG ARG WURXI KRAMKH\ HDU:+ DEBRZ DQRHFRYHLDIHUDAR UHP DLGHE MBEBIDAY QYBDQ
FAKOUHRIVZHH  EDUVSRIQVR DHDJHEDQVIR)  YHIXV  EDMVSRQNIRU
1 RAIQMWWFRPHIGRUDHG  PLARQ RJ GUIYHDR KLIKHUP RUMDIHEDQNGY UHHOKHY DG Z HDAN P DRI HP HQW
IHY



1 RQQMIHWW SHOHLRHDWHS PLOR) RU SUP DUO® GHWW KLIKHJFRP SHODWRQH SHOHUHGRIH R KLIKHY
LGAHRYHARP SHODWRQ P HIWDNAY/ DQGKLIKHJKHDAK! LQXUDCHHFRIV

YODQFHEKHIN
. | ROQEDDQRHVIGRUDG PIERQ RJ DHDIH DIGGFUDHS PIAIRQ RJ HGR SHIRG
" FBRIMEDDGRHVGFUDHG PLER) RU DHDIH DEGGHFUDHG PIEOR) RU HGR SHIRG
7DQILE®! ERRNYDOHSHNKDUHLGRDWHS RJ GIHRE VIR HOLQQIVDQG | DYRIDEBILQYHIT HOMHRXUW DQG
SHOMRQSDQDFRXP XDWME RMHUFRP SUHKHMLYH G\ DWW HQN

) RUP RHGABIGBGIQ RIP DINRQ U HAR\WKHI RTBZ Q) DEAWREIDHAMRQ/R WHO ' $ 35HXIVR 2 SHDIRY DQG?) LIQDQAMD
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1 FAQRIWAFRP HUBAHIVRAUMQI GIOUIFANRXFHR HLOQIV DOGLYHDXOOR LOMIANCFRP HOQG| H/JHHDAGE. HIQQ)
DAHNV GWIQMFMW SHOHSOIGRIQMANE-DUQ) CCHOMY : HSURGH DQDIOMYR RAUHAQMIKNCFRP H LCFOAQ)
DYHIH\ HB/DGWDMWIQ7CERY OG BHBZ : HSURMGHWYIQRIP DIRQ ROD? Y CEGIHTXLYDBOV EDLVAR UH GRARH\T]
H HP SIVMEMVR LGFRP HHOLGHG ROFHYEIQ GO/ DG LMW HOV

)RU R CEGIHNXYDBQAHAQMIANGRP HVREBG P LARQARP SHG\R PIRQIRU DG

P LARQIRU 7KH  PLEORQ RU GRUDHI)  ZDvSUP DUO® DASEXEEGIR KLIKHIG-BRIIQMINY] SHIH Z KK
Z DAKBMEQIOD R IVANE KL KHUGDQLQMFMWAERP H DQG\R DEWHUH \MIKLIKHURYH QLI KWXQBYIQMIMNIRP H - 7KH
PLORQ RJ (FUDHIQ  UH GRNGETRIURZ \W DG KL KHLQMAXVIDM/CRIRWDP CNMUMY R RUHDQQ) DAHV SO
RIVHAR KUIKHJG-BRIWQMIAXY SHOH

)RU RXUY, CEGIHNXYDBQAQMANGRP HVRIBG P LARQARP SWHG\R PIIRQQ) OB P LARQIQ
7KH PLORQ RJ (FUDHLQ  ZDvSUP UM DMIEXEEG! \R GOQJURZ W DG DYRIEGIGIQUSUAQ) 7KH
P AR RJ (FUDHLQ  UHGRAGDQRYHIMP SIRYHHIQ) DA I GUYHDE GURIURZ\K DOGKLIKHI
LQMBADM/ROHIQQ) DAHV

YRU LQMIVN SHOH\REDG P LARQFRP SIHG\R PRI DG  PLARQIRU 7KH

PLORQ RJ (FUDHIQ  ZDvSUP DUO DMIEXEEGIWR IFUDHEG-ERINOMIWY SHOH LFOAQI D PLARY
(CRODHDMIEXEEGI\RP RH POMNFFRQN D P LARQIGAUDH DMIEXBEG\R1 2. CFFRXQV OGD P LARQLGRFDH
DMIEXEEGIVR FHWLFDM/R G-SRMDTUH GRAYHR DWUWQEDDGRVIURP RAQMMNE-DUQ) R LQMAMNE-DIQ) SIRGFEV
GUYHDE WHKLIKHIQMMWDMHMURGP HOADQG FOHQMVHNGY KLIKHU\ HIEG-SRIVBLIRGEN 7KH PLARQ RJ
(FUDHIQ  ZD/OORGUIYHDR LGRMDHGGBRIWOMMW SHOH SUPDUO D P LARQIGRUDHDMIBXIEGI\R 1 2 :
OFRQNVOGD P LAIRQLGASDHDAMEXIEGIVRP RH P ONNFFRXQN  7KHIGRUDHIQL 2:  CFFRXQMV SHOHUH GRMG
KL KHULQAMAXAIDM/| RURXUFRP P HIADCCFFRXQMWDADYHDP DRI HG IDMWDAZ HHLGRUDHE GAUQ) \WH\ HIU $ \KUWO
EDDGRHYI URP \WHQRQQAMMNEDLQ) \WR1 2 SIRSANIOR FRQUBWG \RWHLGRBDH 7 KHIGRUDHIQWHH SHOHIRUP RH

P DUNHAZFFRXQNVUH BRMG DWW HWVR RXUERDUG OGP DRI HG UDMYI RAKLY SURGFADOR U GRAYHR KLIKHULQMSMADM/

2 XUFRWR IQMMAME-DUQ) G-BRIWZDY  EDIVSRQNIRJ EDAVSRON IRU DG EDUVSRQWNIRU 2XU
VRECFRWR G-ERIW LFOAQ) GRIQMMMEDUQ) CFFRXQV ZDV/  EDIVSRQNIRJ EDIVSROVIRU  OQG  EDALV
SRQNIRU 2 XURBOFRWR 1XQB/ LOMIW] SHOHDHIIHHIQQ) DAV ZD/  EDAVSRONIRJ EDAVSRONIRU

DG EDIVSRQNIRJ
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7KLV WDEOH VKRZV WKH FKDQJHHVQVW QPR | R UXER BOHWDW QUMW SHOWHRGBY EDVHG RQ
YROXPH RU FKDQJHV LQ BYWUHDD bl QUMW HMN/XRIW i QDML Q WHBIEIL O HWQ RW \&KOKOHYV ZKLFkK
GXH WR YROXPH FKDQJHV RU VROHO\ GXH WR UDWH FKDQJHVY KDYH EHHQ DWWULEXV

,QWMNW LQFRPH LQFOXGHV WKH HIIHFWV RI WD[DEOH HTXLYDOHQW DGMXVWPHQWYV X’
DQG VHFXULWLHV WR D WD[DEOH HTXLYDOHQW EDVLV

5HIOHFWV RQH H[WUD FDOHQGDU GD\ LQ

3WRYMRQIRU& UHAW RWH/

YR ZHURGGDSRMRYIRFIEVWRNVH SOHR  PLARY P LAIRQH SHHI RUGDQVKHTB | RUQHXR HW
34), DG PIARQEHH IWRUXQXQE-GEDQRRP P W HW FRP SIBG WRDSRYMRQH SHOHR PLARQIRU

P LAORQH SHOHIRUBDQV+) , OGP LARQH SHOHIRUXQXQEHG GOQFRP P W HQV  DQGDSIRVIMRQH SHOHR P LARY
IRU PLAORQH SQHIRUGDQV+) , OGP LARQH SHOHIRUXQXQE-GEIRRP P W HOV 7 KHGFUDHLQWH
SRMRQIRUBID/+), 1Q  ZDvSUP DUO GHWREZ HIGEZ GIQYROP HOGEQ EDDFVIQ 0G| DYRUIEGIGTRIUGH
PLIMRY 7 KHG-FUDHIQWHSIRYMRQI RUXQ XQEHE DR HRP P LW HOVUH GRMSD G HUBYHOR GOQFRP P W HQV 7KH
(FUDIGSRMRQL)  ZD/GIYHDER GIQIURZWN : HAVAAWAKHYDURXY | IRRW\KDADYHLP SCRMGRXUSIRYIMRQH SHOH
LOP RIHGABIO(EGEHMHKHDAQ) $ 7 OFHI RIS UEW RXHY

1 ROQMHIVGFRP H

JRU  GRAQMMNGRP H\REDG PIRQD PLORYRU (FUDHRYH  SUP DUO® DMIEXBEGIVRD

P LARQUFFDHIQOP RWDJHEDING BYHMV/DGD P LARQLGASDAHLO Z HIBK P DI HP HQVHY SDUID RIVHAR D

P LAORQGFUDHIORK-UGFRP H 7 KHIGRUDHIQP RIDIHEDNG) UBYHMHVZ D/GHWR DKUIKHUOQROVMIBIP DJLQ  7KH
LCRIDHLOQZ HIBK P DD HP HQVHHYZ DVSUP DUIO GUYHDE KLIKHJUABICEIRNHIDIH | HA/ DGR DOWHUH \WMAKWVHY

SUP DU® DMIBXVEGIVR ERK Q. CRRRXQIURZ W DG KLI KHUCFFRXQAWDDHVGUYHOE. KLIKHUP DUNANMMY 7 KHGHRUDHLOQ
RNHULGFRP HZ DV/SUP DUO DMEXIEGIVRD P LARQJIOQIURP WH\DBIR P RISDIHVHYAQ) UIKWIQ DOG\RDGWH
H WD G-RUDHLO YHIERUERQXVILGFRP HDQG P WAHIIGHRAVIGFRP H



YR QRAQMMNGRP HREBG PIIRQD  PLARQ RU GRUDHIRP DG WH GRAMGG-RUDAVIQZ HIGN
POHPHWHVR P LARY P RWDIHEDNG) BYHHVR PICOR) GBRIWHVR P AR DGEDNAOGIHVR
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Z DVDMIEXBEGIR KLIKHUG-EWALE X\ DINRQZ KLFK DXBZ VWHFTHAR | RBFIR WHVHYLFHFKOWHI HHL DRHMIQQ® BHUR
G-EWDGWIQLRNR/ LY DFKLHYHG

YON&DG) HY YONFOG| HAAREBG PIARQI)  FRPSHG\R PIIRQI) D% P LARQLQ 7KH
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CABCERNHIIHI HY LH - LOYHKR HQMOQXUDGFHSURGAN DOG UM HOACFFRXQN \RBDEG PIARQL)  FRPSIUGW
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CRBDAVIQOFRP SHODMWRQH SHOHR P LAR) RAXSORA H SHOHR PLOR) DGRKMLUH SHOHR ~ PLORY 7KH
LFUDHIQFRP SFODRQWHGBRAGD P LARQIGAUDHIOMY H SQHOGD P LARLGFUDHIQRKHUDMRADMEHH LW
H SHOH 7 KHLGRDHIONIDY H SHOHZ D/SUP DUO GHWRDGFUDHR P LAIRQLQUDT HEED0 FRIWFUEVR IVHAR
\DDWY H SHOH &7 UG GOQYROP HIQ D  PLARQLGAFDH LOEDH\DIY H SHOH SUP DU® DO HIMINAY
DGD P LARQIGFIDHIQFDK LRAHYHFRP SHODIRQWDAZ HIH SOMWI® RIVAAR DGFUDHR P LARQIQARP P IWRY

H SHOH BZ HIUWAMG-QIIP RWDIHYROP H 7 KHXQ DYRIEG! YOUDFHLQRM-UDXRADMEHH W] SHOHZ D/GHWRD

P LORQIGRDHIQDARADMIQXDFHFRWIGD P LARQLGRHDHLQWRAN FRP SHODMRQ H SHOH 7 KHIGRUDHIQ
RAPXSOR H SHQHZ DvDMIEXEEGIVR LGFU-DAVLQVR B CUHTFHQHDOG P DQMIGFHDIWHHP HOW SOV 7 KHLGRUDHLQRKHU
HSQHZDVGIYHDE D P IARQIGRUDHIQRNHUDOHMEMH S-OHDGD P LARQUGFUDHIQSIRHMQ) H SHOHWDV
ZHHSOWIOD RIVAA D P LARQGFUDHIQP MHIGRXY H SHOH 7 KHLGRUDHIQRAHUWDCHABMH SHOHUWH GRAMGD
®Z HUBYHOR JOQV/IRP WH\DBIR EDONQ) RILFVIQ 7 KHIGFUDHIQSUIRFHMQ H SHOHUH GRAGERK LG QWRILY
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\HIMBP HOV SHOHILQ 7 KAHI DYRIEG! YDUDGRHY/Z HHSOMOD RV LRBDAY/IQSHMRQ + RKHUH SHOH QROVHYEH
FPSRHVR  PIAR) SRAMRIOHVR  PILARY RH WP HFRQXEMY H SHOHUADMR RAUFRIHSUIRFHRRU
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H SHOHGHWR DKUIKHUBYHIR WANSP HON
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JRU  WH  PUORQRU HACFUDHUH GRAGDQLGFUDHIQWIDY H SHOHR P LARQWDAZ D/SDMEID RIVAAR
DGHFUDHIQDIRADMEHHIW] SHOHR  PLARY 7KHIGRBDHIQWDDY H SHOHZ D/SUPDUO GHWRD P LARY
LCRBDHLQEDH\ODUHY SUP DUKD WHOGAWROR WHILQ) LOQY POMNVOGODAP HMD P LARQGFIDHIQUDT H3
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$ YHDIHWAEDG-BRIWIRU ZHH BORQ DGFWDHR PLAORQ RU IRP $ YHDHGBRIW
GRIDHE PLQIRQ RU 1Q ) RUERK\ HOURYHU\ HOUSHIRGY WHGHFIHZ DvH SHIHHG 1O

CRAQMANE-DUQ)
G-BRIWDOGG\DAQIVIFFRXQN SDMDE RIVANR (RUDAVIQ EDDRVR 12 DFFRXQN PRGH. P DINAAZFFRXQIV DG FHWLFDMY
R G-BRUW 2 XUSXECF | XQB/ EDDIGRHY KDYHKIRUFDED WD) H5 JURZ W LQWKHI R TXOWAUR \WH\ HOUZ KHDP XQFLSDDMY

FRIBAAY UHFHSWOQGZ LOEHDADVDRIOBZ, [QWHMIGTXOW $W HHP BHU SXECF | XQB/EDDFHAREBG
P LARQOUGDN HHP BHU \RBDG P LARD



$W HHPBU REOG-BRUVZ HH HAOR) DGFUDHR PIARY RJ WP HHPEH 7KH

GFUDHIURP ' HHP B ZD/GIYHRE GZ HUGRQQMMWEDUQ) 12:  DOG\DAQV CFFRXQNEDDGFHAKDAZ HH

SO RIVHAR KUIKHP RGH P DINHANTFFRXQVDQG FHWIFDMR G-BRUWAIDGRHYZ KUK UH GRAMG\RHUAP 1 LOEDDGRV AU
&RHMG-BRIVEDDIGRHY \RIOG-SRIWGW SXETF IXQR/ LGRUDHE PIARQRYHU' HRPBHU

$ QRRXIK WHRYHILIKWXQB/UDMZ DV BZ HIHGLOWHVHRQGKOD R B EDIVSROMEDBIHNIYHR
WHRYHDTUDMHMURP QAP DQVKLIKHAKDQHD® Z KHOWHRYH(LIKW XQB/UDMZ D/ $ VDUAKONQ

Z HFRQM-G\RVHHDWKUWOP [ RWR RAQMIAE-DUQ) CFFRXQVLQR LQMMNE-DUQ) CFFRXQIV SUP DUO PRH
P DUNHATFFARXQNVDQG FHWYLFDMVR G-SRW : - HKDYHVAYHDOWEM) LH/LQ STFH VR SURMAWRUHGHSRUW DG P I DMG-BRINXQ
RI DQGZ HZ LGFRMXHR FBRHD P RMFUNAYHIICP HMEVAXAK DAKHVFQARW R RXURCHOM\R RXUG-SRIWDM/ RAURYHIDD
OXEW SRIMRY DIGFRP SHIVRUIDM/Z KHSUFALQ) G-BRUW 7 KIVVRDRI\ L FRQUMMAZ L\ SUAYLRXVUDMA FBVDQGDIBZ VXV
VRP DIJHWHP L[ R RXUGHSRMWDYZ HOD/WHRYH.DOFOHIAHDMROKLS UDKHIWDQARP SHIG) \RBID ROUDAM

7E®T SURVIGHY DQDIDOMYR RAUDHIIHG-SRUW B FIDMRY DG DYHDIHWDM/ SDG\WHIHRQIRUHFK R \WHOWAKUHHI VDD
\HW 70E®T WHGRW \WH\KLWOQRXUG-BRW I RYHMHOWY HOUDQG7OER  SUIRIGVDP DMWY GMNEXWROR WP H

GERIWLQGHFRP LDIRY/R DQGRYHUDN HHP EHU YRU QRAQMAMB-DLQ) G-BRIWUBUHHRM
R \RBCDHIDJHG-ERIW 7 KIVARP SOHAR Q 0BG 1Q
7CEM
6285&(62) "' (326,7*52: 7+

W SHAQmIH &RP SRHOVR

R 7REO 7REO HSRIW
$SYHDIHYDDA ' RDW/I1Q7KRA\DIB/ &KDQIH &KDQIH
1 RQOQMANYGDIQ) " FBRIW
12: $HRXQNV
0 RH 0 DNV FFRQN
BDMQIVS FIRXQV
7IPH" HSRIW
7RED HSRIW
7CEM
0$785,7<' ,675,987,21 2) &(57,),&$7(62) ' (326,76*5($7(5 7+$1
&HIWLFDM/

' RDWIQ7KRADG/ R ' HSRUW SHAQWV
7 KUHP RQNVRUBGW

2 YHARUHWURKIK M P RQIY
2YHM] WRAIK P ROMYV
2YHJ PROMV

7RID

0 DUNHAB N DQG, QMLHMB DME HOMM W

2YHMEZ 0 DN DIMAVIURP FKOQIHVIQLOMIMDAY H FKOQHWDAY FRP P RAW SUFHY DQGHIXAW SUFHY © HKDYHUM
P DI HP HYERTAH/GALIGHEWR P RQRUDQG P W SRAKUHVR P DUNHAUMN DG Z HER CRASDMA SDMLQ LR MHAKDAI LYHUMHVR
\LJ QU LEDQAP DUNHNIMN LOQYRIVLGY H AKOQIHUDAY FRP P RAW SUFHY RUHTXAW SURHY , QDAVHAIQGACELON P DEIHP HNRRYANY
RXUSRIAHY/DUHGMI GHG\R P LGP [ HWKRMUDOQAUADMUN

, QMIANE DS MNO DDIHP HQWV 2 XUGHAGRRP HIV@UIHD G-BHIGHOMRQGHAQAMMERP H - 1 HAQMIMWAERP HMKA-BIEGIR
LOMBKADMUMN AR WHG- B HWWDNQAAE-DUQ) CCELONY P DMUH RUU-BUFHROD G D ARDQLQM AL

DAV : KHOLQMBWAB-DLCQ) QCELMNYP DMHRU-SUWFHP RIHTXEND \WOQLQMMMHIQQ) DAHVIQDILYHDSHIRG DMIQU LW
LCRUDHLQP DINANDA/R [QMIMAFRXTSDEHYHD O HAFAQMINWGRP H 6P LO® Z KHOLQMIWMDQQ) DAHVP DMHRU
UHBUFHP RUHTXLEND \WDQIQMBWAE-DUCQ) QCEOIY | DEQ) P CUNAAQRAXDAY FRXTS UAXONMQ D G-RDHLQ GHAQMBWY

IGFRPH 1 HAQMINGFRP HIVDOR D HAMGE, AKDQIHVIQWHSRMROR LOMMWDILOQ) DAHMKDADHIXQE-GE LOMBMNY
EHOUQ) CCELOMIDKHAKDOE, REHARXUAHVR 1 XQ3/ VKA D/QRAQMIAMEHDUQ) G-SRIWDQG\KIURZ GHATHIXAW



: HKDYHHWEEQWHS Z KDAZ HEHIHYHVR EHDFRP SUHKHOUYHLQAUMWDMUMI P DIHP HYBRIR.  Z KLFK LVDEP QMG R

P DEDIHP HOAWS \WHWY LCELQW 0 DOIHP HOABRP P LWkH 3$/ &2 7KHSRIA HWBEQKH/QP IWR UM Z KIFK DUHTXDQMBANYH
P HDAXUWVR \KHSHRHQEI HADQI HIQGHAQMBMAGRRP H DP HDAXUHR GHAIQRMMNGARP HDAIM DQG\RHI LUYDOHR HIXWY
FCBABD DP FDKUMR HRQRP LE YOOHR HDXAW 3( 9 (° DA UAXGMY |URP DK\ SRIMHNFDCRKOQI HIQLQMIADAN | RU

P DMIMAVIURP RHA \R  \HOY : HP HDXUH\WH SRMMDCDGYHYHLP SSAMNDAKOQILQ) LQMIKADAYP D KDYHRQRXU
KRVWMP HIQQIV B WP YDOH DOGANXAW R HP ST L1Q) VP XOWRQDDOMMMURXIK WHXVHR FRP SXMUP RGHIQ)  7KH
P XOMRQP RG-OFCSMUA RSWRDIN | CRRLYAKFK DvFDE HDXUAY GG LQMIMWADM FDBV QG| GRYLP EHZ3-GLOIQMWME HODG
EIRSRWRIRFRQMFN $VZ WD) PHNRGR JDAILQ) LOMIAWDMUMN WHIHDUHAHMBQ\KR R LQIVIGKHHOAQWHLQAAW
(DMP RGHIQ) P HARGRBRI\ XWGE XV KHQLQMAWIDM/FKDQIH CRMOCP RYHP HOVIQG HHQWDMRUHY R LQMIWW-DOQ)
DAV OQGLQMMME-DUQ) (CEONY GOQSUHD P HV DJGZ WG OV R WP HOQGRM-UG-SRIW P D GYIDAM\LIQULEDO®
IURP DWKP SMRQVXVHGLOWHP RGD ) LD WHP HKRGREU\ GRVGRAP HDXUHRUUH GRARHLP SSRAKDALIKHUUDMY/P D KDYH
RQDEWMEEG! UDMGDQFTHOM CE O R VHYLFHWHUG-EW RAKHLP STAAR UDMAKDQIHVRQG-P DG RUBTRDOGG-BRIW
SIRGEW

7KHWBAP HOAR | LDGADCFRQEMRQLVAKEMPAR MY | RULQMBMADMVKRAN SRMELONAR LA FDMWHICKHHONQMBANDM
UM HSU-SOUH DPXUHANEDVH FDVH DQG\HYH.DCDEM CDAYH L QMBMADMMP XDMR)/ DG EDIVSRQM

ES  DABDWRIFHSHUTXOWL DOG UHBRVMHDIDOMY \R$ / &2 RXUO DUNH/B N2 YHMLIKWERP P LWHH 30 52& RXUSLWN

2 YHMIKVERP P WhH 352 & DQG\WHUROGR ' LWHARY : HDXIP HOARXULQMMNDMKRAN DQDOMY Z [\ DEMIDMHIQMY
(DMAHDURVRQD TXOWM® EDAKDAP D LFOGHUP SV SDUIEBOWUW DQGDI MWQQ) RMM-E-QQ) R WH LHBPAWYH GRQ
SOUIEBOKUW |, QDEIAWRY P RHI BIXHWRUFDIVP D EHSURGEHGZ KHRLQMIWADMY/ DHSOMWAXOLD XFHIQRUZ KHORKHU
EXMGHVFRQBURQ/\R GRDHM

2 XUIROOVAR MUKRXMUHWHEMP HWR | LCDQALOCFROBUMRO\R WDNHAQM W DQQIVDNMIRYH)  PRONDG P RON
SHIRG/DQG\WHHRGRP LF YOOHR HIXW DAIMIGRQRM FHHGSRIR. JXLGHICHY DARH YOURXVIQMBNDMKRAN GYHY : H
DIWP SAR CAKHYHWY JRCE. EDDCAQ) Z WMQSRIA QP LW WHYROP HR | GDMY IDMACEDMYZ W DVP LOUYROP HR
|GDIY IDMDINV B\ NH-E.Q) WHDHIIHP DXUM R 1] HG UDMDXHNIQG ACELOW FROMPVUDRIE® P DRGG B\ P ODILQ)
WHP [ R RXUFRIHG-BRW DQGE! DWW RXUUDMAR P DINANRQAURYY/RQ DFRQIMXQ) EDLY

$Q@OMY 0 HDXUVR GHAQMIMARP HDAIM SIRGAEHGE. MP XDWRQDDOMY DU LGAFDRYR  DOLOUMBANRIV\KRWAMP
SHIRP DFHLQDEMCDAYHUDMHNMURP HON 7 KHAHP HDXUAY DHWSLFDD EDHGXSRODUADAYHY EUH SHIRG DOGCRCRV
GHFHADUO LEFDMWHEQ \MP SIRSHAWRUHRERP IE YOOHR \WHIQAMUNR)

70E®
(67,0 $7(" &+$1*(6,11(7,17(5(67,1&20 (

SHADMIH&KDQIH P ROMO\KRN ES ES ES ES ES ES ES ES

3RIA / IPIW
' P BU
' HPBU

SHAQMIHEKDQIH P ROMKRN ES ES ES ES ES ES ES ES

3RIA / IPIW
' P BEU
' P BU

7KH1 HVQAMAWGFRP HDAIM SRUMRQZ D/P RUHI DYRIEGIDY HHP BHJ P SIHG\R' HAHP EHU IRUKH
PRONDQG P RON\KRANIRAWHUMGQ) IDMVAHIIURYDQGGWI DYRIEG! LQWHI DI IDMVAHIURY ) XUWHJ Z HOH\VQIKW®
P RUHDAHNHQMMYHDA HHP BHU D/FRP SIUG\R' HHP BHU GHWRDKLIKHUGYHCR YDULEGIUDMRYHQLIKW
| XQO/ DG\ KWWY GZ HUGDQEDDRHY

1 HVQRIMWYGRP HDAIM LVZ MQRXUSUFIEHGSRIA (P IWRHJERK \WH  PRONDQG P RN SHIRG/I RUDDIDM

FHIURYZ MO\WHH FAFBWROR WHGRZQ  ESVDBGERZQ  ESVVAHIUR SUP DUKY GAHVR RXUTP WG CELOW \R BZ HIRXU

G-BRIWDM/ UHDRYHVR \WHGFOCHIQP DUNANDMI RAKRHVFHTIURY * LYHQWDARXUDYH. HGRGP DXUMY G-ERIWDMLY GWAKD
DWRINGZQ ESVRIGZQ  ESVWAHIURLYP RHLP STRAMOR DAHN LHIBAKDD G-SRONDM/

7KHP HDXUW/R HIXWY YOOHDAIN LQBFDMRXURQIRQ) HRGRP IF YOOH BY FROUGHIQ) WHHIHAVR KR HVIQLOMBADAM/
RQDUR RXUFDK IGZ VB, GVRXQIY \WHFDK | GBZ VAR HAP DMKHSUM-ONDOHR  DAAVOQGAEOMNY 7 KHAL HHFH
EHE HOWHHGWRXQAMS YOOH/R \WHDXHVDQG CCE QMY MKHHRGRP LE YOOH R HIXW Z KIFK LOWHRY  DSSUR LP DAMVWHIDU

YDOHR RXUGHADRHN



70E®!
(67,0 $7(" &+$1*(6,1(&2120,8&98%/8( 2) (48,7<

&KDQIH/IQ, QMG D ES ES ES ES ES ES ES ES

3RIA / IPIW
' HRPBEU
' P BEU

(9( 5DIR SRIA PIQPXP

$W HHP BU WHHRGRP LF YDOHR HIXWY Z DV DYRIEGILQOTUMGQ) IDMVAHIIURY DG XQ DYR IEGILQWHI DI DM
FHIURY (9 ( ZDVZ MQSUAFUEHG\RBLDGFHGYHYDAKRH( 9 ( DR (9( (9%  LODIUDMAHIURYLYIWUDMAMID

) CRELY\WDVDQLP SRV 9 ( YDOHVLGFOGHWHIEVROMMGYHCR DM/ \WHRYHDIDWKRMHR \KHEDDGFHWKHHMGFOQQ)
QXNGWGYHY SUHSD P HQNSHEY GOQIGRY DOGWHRKOQIH R P RAHCDAKP SINRQ/

$ VIHLQMINDMHYURGP HONGGWHG @P IFVR WHHRGRP\ FROMXHVR AKOJH DEAURIOMP XDIRY/Z LAEHDD0] H3\R
DAV QRRD WHRDYLQ) IDMHYLREP HOMEXWIOR WHFKDQILQ) \WBMP HAR [ LCDGADCAROAWROP L P HDKUHGRYHU
P XEEBH HILY VR KHS DAFWHUMRWHERP S0

/1,48, ,7<$1' &$3,7$/ 5(6285&(6
/ ITXIAW

,QIHCHIOAP V @IXAW LVDP HDXUHP HWWR RXUCELOW \R P HARXUFDK GHB/ 2 XURBMRIYHLOP DDILQ) RAUGIGW MR
P DQBIQRXUCELON \R I XQGGOQRRP P W HIV SXURDHVHRXUMY CFFRP P REDM G-ERIVZ WALLY DYRUWED. RKMHUCCELOMYLQ
CFAREDGFHZ LW \KHUWP V Z MKRXAIQ DGYHYHLP STRARQ RAUPXUMOARUI XMHFDQQIV 2 XUGTXLGW VDAD\ LVIXGHGE
SRIFHKDADHI RUP XOAWGOUGP RARUGE. RXUS/ &2 DUGVHIRUP DDIHP HQAVDOGZ KLFK \BNHLQR CFFRXQARHP DNABELON
R DAHV \KH\RXUAH/DQGWIELOW R 1 XQAQ) DIGWHBYHIR XQXQEGFRP P W HV : HUHIXOLD HYDODM DOR RXUYDLRXY
IXQAQ) \RUAH/Z W DQHP SKDLVRQOAFHMELDY \WIELQWY HITA@MY DQGFRVWHIFANHHW )RU OB RXUSUCASDD
\RXUHR IXQAQ) Z DVFIHME-BRIW \XSSBP HOMGE. RANKRWWMP DIGERQY WP ERURZ LQIV SUP DUO [1URP RAMKWY

SUH HUHGVHRXUMY VHRXUM/ARTS XQBHUUBHEXUADHDI BHP HQW | HEHDD! XQB/SXUKDHS OGG) +/ %ERURZ LQIV : HEHINYH
WDARHFDK JHHDRMG | URP RSHDIRQY RAUERURZ QI FDSCAMY DQG RXUCFAHWAR FDSMICUARXUA-Y DUHVK | LELHQAR P HHARXU

I XMUHRSHIDIY FCSMICDOG XQAQ) UL HOW

$W HHP BHU Z HKOG\KHOE.OW\R JHHDMCSSUR P DMY HARQ H FOG/RYHILIKWXQE/SRIMROR

P LORY LQDEAMRIOINGW WURKIK YOURAMARXUAY LGFOGQ) YOURXY) HHIIO RP H/ ROQUDQNERURZ LQIV \KH) HEHID
SHHYH DMARQY LQERZ | HIHIO XQB/ SXADHEAQHY DOGERNHBGEERIW © HUFRIQ] HWHLP SRMUFHR P DQRIQQ)
QXGW DGKDYHGHYHBSHE D&RQMIHQY LTXLAW 30 Z KUFK DEGHXHY YDURXY TG WY GYHY DQG RUHSRQHDG
CRMRQEDHGROWHGYHIR \FYHIW : HSHIRGFDT \MANRXUFUHEW CAMMNY| RUCFAHAMAR \KHI XQB/ EXVWIBR XQG-DNIG\KDAD/
WHVHYHIW R \WH@NGAW GYHIGRBDH/FHWSIQRHAWCAOIYP D (REIHIEHDDOED : HFRGEMNCWEO QIXAW
UKV DG WHUAKOVOHWBRWGRS / &2 0 528& 52 & DQG\WHURDGR ' LWHARY : HEHIHHWH @IXGW DOOEGIWR
XVIVAK | LAHQAR P HNRXURIRQ GHHB/

© HOORYLHZ. RXULQYHE HOABRINRIR D/ DO XA VRXUH DG KDYHWHRSWRQWR SBE) HVHRXUMIEV LORXU SRWWRIR DY ARTDAMDO
| RUERWRZ LQIVRUG-SRIW DG RARVHDHBRMG XM 2 XUSRINRIR FROMVMWR GEVAKHGE \WHS 6 7UDXY 8 6
JRMHIP HQBCDIHARY P XQASIIRYHIP HOV DOGFRSRDMHMWY $W HHP BHU \WHZ HIKWG DYHIDIHP DM
DGAADNROR RUSRWMRIRZHH ~ \HOWDQG ~ UASHAIYHD DQGWHS ) 6 SRNRIRKDGDGHMQUSDD HoWY HIHRMGERWY
R P LAORY

2 XUDHI HGHARYH LI KWXQB/ART SRIMRY GH LGHS DV XQB/ARTS SOV LQMIAME-DUQ) G-SRIWZ 1\ RKHUEDONV GWI XQB/

SXUKDHS ZD/ PIOROL)  FRP SOUHG\R CQDYHIHQHARYHQI KW XQBARE SRIMROR P LARQLQ 7KH
LCRBD/HZ D/SUP DU DEXEEGIVE DGHROCHLQLOYHKR HOAHRXUMY EDDQFH
: HH SHAWCSAIDH SHEWUVRYHMHQH W P RQKMAREHISSUR P DAD P LARQ Z KIFK Z LAFRQANEUP DUO R

WRKQRBI\ SXUADAHY| RUEDONQ) R LFHY R 1 LFH GDHRTLP SIRYHP HIV BXMCHNCESIFDARYY DOGLQ RUP DARQ\MAKGREU
\HRXUMY QHHBYDYZ HBDVI XUV DG L WU/ DOGEDONG) RILFH WP RGHY : HH SHAAKRDAKHAHFCSMIDH SHIBWMUAZ LOEH
IXQEHGZ W H LMY UARXUAHY/Z KR SO RAUCEOV R P HNRXURIRQ) REQIDIRY/



YRURZ LQIV

$ YHDIHWKRWMP ERURZ LQIVGFIDHE PICROFRP SIWG\R ~ SUP DUO® DAMEXIEGIVRD P LARQGHFUDHIQ
Z DHRAHOHR FUAWERIRZ LQIV Z KIFK U GRAGEZ HUXIM] DIRQR  RXUMHWR \VXSSRIWBDOV KHEB| RADBIZ KIFK Z D/
SO RVHAR D P LARQLGASDHLQU-SXURKDHDI UHHP HAEDIIGRY EXMGHW G-SRIMIFFRXQIVRIWA LHG D/ W-SXURDH
DUHPHOV - $ GAMRIDOCHEICROWHHZ DHKRAHERURZ LQIVIVSIRIGGIQ1 RM  + 0 RWDIH %OONGQ) $ FMMEVIQWH
&RORIEDMG) LCOADCE\BM HW

$W HHP B DOYDRHVIURP WH) +/ %\REBG P LARQARP SUMHS R RHQRM ) +/ % DGYDQRHV DHFRIDMEDD H3
B DIGDNY G-OROFHMIQ 1P O WMG-QMICP RIDIHEDD FRP P HADOUDOHABMP R HEOQY DUGKRP HHIXW
P RMDIHEDR/

© HKDYHIMXHG\E R MQRVKER BCDMG GH HUIEGILQMMNRMARZ KRD RZ QHG' HIY DHWIMARY WKWV 7 KHI LUIWCRMI RU
P LAIRQZ D/MKHG\R &Y &R WY 1Q 1 RYHP BHU RZKFK  PILAORQZ D/WAMHGIOS SUO 7KH
VRGQRMIR)  PLAROZ D/IMKHEWR &Y &DEMIY DA, LQO D 7 KHLQMAMED P HOVRUWHE.&YS &CBAID
7O ERURZ Q) LV GXHTXOWAM® DOGOEXIWTXOW® \RDYDUCEGIUDMR \WUHHP RQN&O ( 7THP 62)5 \HPXUGRYHLIKW
IR DM SOWDP DLUILQR 7KV QRMP DXMJVRY' HHP BHU 7 KHLQMAVED P HQVRUOWH&&YS &CBMID
7UMY, ERURZ 1Q) LVGHTXDIMD DG DOV TXOUM® \R D YOULEGILQMIWWDMEDHGRQWUH P RQK &0 ( 7HP 62) 5 SOVD
POUJIOR 7KVQRMP DXUY/RQ-XCH 7 KHSURH-BVI URP \KHHERURZ LQIVZ HIHXV-GVR SDMWD | X5
CFDAVMRYY 8 GEHAHWUP VR HIFK MQRUVKER BCDMG GH HUTEGILQMMWRM LOWHHYHOAR GH DXORUL Z HHBRARGH HJ
LOMBKROWHCRM Z HP D QRAZ LW AHMBIQH AFBIRYY GHFOWHRUSD GYIGHIGY RUP DNHAMMEXWRY/RQRXUFCSAIOWRAN R
SXUKDHRUFTXUWHOQ R RXUFCBMIDXREN , QWHVHFRQG TXOWALR Z HHQMIGLQR DGHYDAYHFDK | B2 KHIIHR RXU
LQMPKADMUMN UHDME\R RAUNKER BDMGEW 7KHQRIRIDIP QMR \WHGHIYDMHLY — PIARY  PLARQR \KH&&Y%
&AMV ERIRZ QI OOG PLARQR \WH&&YS &DAMIY WY, ERIRZLQ) 8 QGAHMH\Z [5 DUDQIHP HWR&YE Z 1O
SD DIl HELQAMMWDMR DQGUHFHYHD YOUCEGILQMMMWDMEDHGROWUH P RQK &0 ( 7HP 62)5  $ GRAWRIOGHEO
ROWHLQMMNDM\Z 05 DI BHP HOW/SURMG-GIQL RM +' HIYDAYHY/LOWHE RORIEDAS ) LCDADOB\BAP HOW

6HHIRM +6KRWHP YRUIRZIQVDGLRM /R 7THP YRIRZ LQIVIQWH1 RMAR&RQRIEDMS) LOGAOCB\BAP HONV
| RUDGAURDO.Q R P DARQRQERURZ LIV

,QWHRE@Y FRUHR BXMQHN Z HKDHHIMIHGLOR FROMFXDORED) DR/ DG KDYHP DCHRKHUFRP P W HOIVVR P DNHI XAMUH
SD P HQW 5 H HARWHDFFRP SO0 Q) QRAVR FRORICDMG | LQDADOMBAP HOVHOHZ KHHLQWWLY BERWRMHH SHRMGWP LG
R \KFK SD PHQVD/R ' HHP BHU 7KRHLGFOGHSD P HOVUHDMG \R L B \WP ERURZIQIV 1RM  +/ RQY 7THP
YRIRZIQV L VKRWAMP ERIRZIQIV 1RM  + 6KRWHP YRURZIQIV LI RSHDNY GDAV 1RM +/ HDHV LY WPH
GERIWZ LNWDMGP DXMIMY 1RM  +' FBRUW OQG Y FRP P LW HQV\RH \MGFUGVWIGWIDE. GWHYR FUEWLRM  +

&RP P W HQVDQG&RQMIH AR

& DSIMICE HRXUAHY
GKOURZ GHITHIXW Z D/ P LRQDW HA-P BHU FRP SIHG\R P LIRQDW HAHP BHU YRJ
\KDUHRZ GHWATHIXW Z DVSRAYHD [P SCRMGE. GHAFRP HDAMEX\EE®! \R FRP P RO\KIUWRZ GHYR P LR DGV

P LARQGFUDHLQWHIFRXP XM RKM-UFRP SUHKHMYHBW \WHIWMOFHR WEANR P LARQ DOGWRAN ARP SHODIRD
DFFUMROR  PLARY 7 KHGHNVDYRIEBIFKOQ HLQLFRXP XOWMG RMHUFRP SUHHOLYHEW B GRAGD P LARQGFUDH
LOWHSHRRQSDEWI URP \WH\ HIUHIGUH P FDXUP HUWR WHSTQDGD P LARQ GRS DHLQWHLOMR HONHEUMEY
@V BKIHRZ GHMIHNW Z DVHAEGE. FRP P ROWEFN AYIGHIB/R P LARQ SHAKDH WHUSXUKDHR WRANR

P LARQ KO GHADOWR HOMVRBDY P LAIRQ UHDAMGVRWEQORNRY XQGE-URXUMERN FRP SHODIROSIYY 006
D P LARQUFRDWIFDIRDIRP WP SR HIXW

$ GAWRIDOKIMRUFDO.Q RIP DINRQRQFCEMUCKDQI HYLY SIRNGH-GLQWH & RQRICDMS 6\BAMP HQVR & KDQIHV/LQEKDWHRZ GHIAT
( AW L.QWH& RQRICDMS) L(DA DG BIP HOV

© HFRQMH \R P DQEQDWIRY FOBMICERVMRD 7 KHUDAR R \KDUWHRZ GHY HIYXUW \RVRBCDRHVDA HHP BHU zD/
FRP SIHG\R DV HHP B ) XUHU RANBCI LEGIFRP P RQHTXW UDARZ DY/ QRQ* $$3 |LDEADD
P HDXUH DV HRH-P BHU FRP SHG\R DV HHP EHU | RAUXQUDT] HG+ 70 VFRXUM/BRWMAVR

PLAORQ OWMJ  Z HHUFRIQ] HELODFRXP XDME RKHFRP SUHKHLYH W RXUDGHVMG VI LEGIFOSMIDUDR Z RXGS EH
7KHIP SIRVHP FOMQWHIDIRVIQ  Z DVSUP DU DMIEXEEGIR\WRY) HQQIV DG GRUDHYIQWHXQUDT H BWRDS ) 6
VHRXUMWAY DG WHXQ XQEHG SHORQAIALMW ERKR Z KLIFK DHWARIQ] H3LQ AP XOWME RMHIFRP SUHKHMYHERW



. HOHEMAAR UHXORY UMN EDHG FESMUOUHTXUUHP HOMWKDAP HDUXUHFDBAMBOHIMAYH R UMN Z HIKWG DAMAVDQGR T EDDRH

\KFHHNVICDGADOQIMKP HQV $ W HAHP BHU RAMREOUM EDHGFOSMIDUDAR Z D/ FRP UG \R DwW
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DOWWE HOVR WHS &/

7HAMG\WWHGALIQ DOGRSHIDY HIHAYHIRAVR FRQURY RYHMHPWEEDKP HOAR TXODMUYH CEXVF HOV

( YDOOMS \WHTXODMBAYH DOWR HWVR WHS &/ LGFOEQ) DAHAMQ WHEDMY | RUDEWMR HQV DOGWH WDRIEGHY
R WH\LIQLLEDQADAKP SR/

( YOODMS \WH RYHDDUDRIEGHV R DAXP SIRY/ XWHG B P DIHP HOMRQUGHIQ) WHIB/ LGHQWLHS Z WQ SHU
JIRXSV

( YDODAG FUHRVINXOINY WHIB/LQ GHIQNXHIAHY QRO DARUOY AKOUH R 1V DOGGOQUM DIV

) ROMVO ODW/ / / 3

- HKDYHVHYHS DVWH& RP SDQ, TV DXGWRUMGAH
/ IWBI5 RN $ LNDQUDY

0 DK
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7RE&.DK DQG&DK ( TXLYDBON

, QHXR HB HRXUMWY $ YDLOE® | RUG DB DAVDUYDOH CP RWY HGFRWR

, QUK HMBHRXUMY + HIEWRO DMUMY | DUYDOHR 0%
( TXW 6HRXUMEY/

7RIE0 QYRR HWGHRXUMEY

/ RDQV+ HB) RU6 DB DAVDUYDDH

| ROQV + HBI RU, QUHA HOV
$ @7 DOFHI RUS.WHAW RWHY

| ROQV+ HIB | RU, Q/HW HOAL HV

3UP VAYDQG( TSP HQML HW
* RRZ QD52 \WHJ, QEILEGY
2 \KHUS HOO{ WBIM2 Z QHG
2 \KHUB WHWV

7REDS WV

1,$%1/,7,(6
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&RP P RQ6\RAN SOUYDOH \KDUHY DAKRU HG
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5 HECHS( DRQIV
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5 HRODWL LEDARQ DEIWAF HQVRUCP RUY DIROR  SURNHYLFHFRW
5 HRO LFDARQ DWW HOVRUDP RMY DIRQR GHARW
" HIGHS EHH YSDQVHABP HOVIOQ FKDUH
SXWHN HOUDRAMOUOOI DO

7RE/HH VB3O

2 WHUFRP SUKKHMYHIQFRP H W EHRH WY
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$ GCAMRIO &RP SUKHUYH
KDV ~ &RPPRY  306G,Q 5HEQE | RW
" RIDWIQ7KRADQG/ ([A-BGKDUH DB 2 XWEQAQ) 6\ &DBMID  (DLIQIV  1HAR 70H/ 7RED

DDA - DXDU

1HW ,QFWWHILEXWDEOH WR &RPPRQ 6KDUHRZQHUV
2WKHU &RPSUHKHQVL™H ,QFRPH 1HW RI

&DVK 'LYLGH@GEW VKDUH

6WRFN %DVHG &RPSHQVDWLRQ

6WRFN &RPSHQUDWVYRGVBIORM@ QHW

YDDQFH ' HAHP EHU

1HW ,QFWWHILEXWDEOH WR &RPPRQ 6KDUHRZQHUV
5HFODV VL ITHFDSRILRQU WE X L W\

2WKHU &RPSUHKHQVDRDYH /RVV 1HW RI

&DVK 'LYLGH@GEW VKDUH

6WRFN %DVHG &RPSHQVDWLRQ

6WRFN &RPSHQUDWVREVBIORTV QHW

5HSXUFKDVH RI &RPPRQ 6WRFN

YDDQFH ' HAHP EHU

1HW ,QFWWHILEXWDEOH WR &RPPRQ 6KDUHRZQHUV
5HFODV VL ITHDSRILRQU WE X L W\
5HFODVVLILFBWILRED UWARF X LW\

2WKHU &RPSUHKHQVL™H ,QFRPH 1HW RI

&DVK 'LYLGH@GEW VKDUH

6WRFN %DVHG &RPSHQVDWLRQ

6WRFN &RPSHQUDWVYRGVBIORM@V QHW

5HSXUFKDVH RI &RPPRQ BWRFN

YDDQFH ' HHP EHU

$GMXVWPHQWY WR UHGHPSWLRQ YDOXH IRU QRQ FRQWUROOLQJ LQWHUHVW LQ &&+/

$GMXVWPHQW UHUB RFW\EMWHAEHGIQ WKH IDLU YDOXH DQG WKH ERRN YDOXH RI WKH QR
UHFODVVIZHAHSRUDRRA (TXLW\ WR 2WKHU /LDELOLWLHV

7KH DFFRPSDQ\LQJ 1RWHV WR &RQVRODRQDWMWEHJUQDQFDDW KW IWWHFHQWAD WHBPHQWYV
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1HW ,QFWWHLEXWDEOH WR &RPPRQ 6KDUHRZQHUV
$GMXVWPHQWY WR 5HFRQFLOH 1HWSFQRRRMW MHR/ &DVK JURP 2SHUDWLQJ
3URYLVLRQ IRU &UHGLW /RVVHV
'"HSUHFLDWLRQ
$PRUWLIDWLRQ RI 3UHPLXPV ‘LVFRXQWV DQG )HHV QHW
$PRUWL]DWLRQ$RVHQWD QJILEOH
*DLQ RQ 6 FBERQMBEMALRQV
3HQVLRQ 6HWWOHMYQW *DLQ &KDU
2ULJLQDWLRQV RI /RDQV +HOG IRU 6DOH
3URFHHGV )URP 6DOHV RI /RDQV +HOG IRU 6DOH
ORUWJIDJH %DQNLQJ 5HYHQXHYV
1IH®GGLWLRQV IRU &DSLWDOL]HG ORUWJIDJH 6HUYLFLQJ 5LJKWV
6WRFN &RPSHQVDWLRQ
1HW[ %HQHILW IURP 6WRFN &RPSHQVDWLRQ
"HIHUUHG 7mFR/P H
1HW &KDQJH LQ 2SHUDWLQJ /HDVHV
1HW *DLQ RQ: GROHV' BR@V RI 2WKHU 5HDO (VWDWH 2ZQHG
1HW ,QFUHDVH 'H$FVNHDNW LQ 2WKHU
1HW 'HFUHDVH ,QFUHDVH LQ 2WKHU /LDELOLWLHV
1HW &DVK 3URYLGKEWAY2SHBIYWLQJ
&$6+ )/2:6 )520 ,19(67,%$&7,9,7,(6
6HFXULWLHYV +HOG WR ODWXULW\
3XUFKDVHYV
3D\PHQWY ODWXULWLHV DQG &DOOV
6HFX UWNDL®WEOH IRU 6DOH
3XUFKDVHV
3URFHHGV IURP WKH 6DOH RI BHFXULWLHV
3D\PHQWYV ODWXULWLHY DQG &DOOV
(TXLW\ 6HFXULWLHV
3XUFKDVHYV
1HW 'HFUHDVH LQ (TXLW\ BHFXULWLHV
3XUFKDVHV RI /RDQV +HOG IRU ,QYHVWPHQW
1HW 'HFUHDVH ,QFUHDVH LQ /RDQV +HOG IRU ,QYHVWPHQW
3URFHHGV IURP 6DOHV Rl /RDQV
3URFHHGV )URP 6DOHV RI 2WKHU 5HDO (VWDWH 2ZQHG
3XUFKDVHV RI 3UHPLVHV DQG (TXLSPHQW QHW
1RQFRQWUROOLQJ ,QWHUHVW &RQWULEXWLRQV
1HW &DVK 3URYLGHG %\$ BWHGLWLHQYHVWLQJ
&$6+ )/2:6 )520 ),1$1&,$&7,9,7,(6
1HW 'HFUHDVH ,QFUHDVH LQ 'HSRVLWYV
1HW 'HFUHDVH ,QFUUPD%R ULQREZKRUW 7
5HSD\PHQW RI 2KMKH % RRQRZLQJIV
1HW ,QFUHDVH LQUPWKR UURDLIQD V
'LYLGHQGV 3DLG
3D\PHQWYV WR 5HSXUFKDVH &RPPRQ 6WRFN
,VVXDQFH RI &RPPRQ 6WRFN 8QGHU &RPSHQVDWLRQ 30DQV
1HW &DVK 8VHG LQ 3URFMANGWIHYQDQFLQJ
1(7 ,1&5($6( '(&5($6( ,1 &BB+&$6+ (48$9(176
&DVK DQG &DVK (TXLYDOMHQWY DW %HJLQQLQJ RI
&DVK DQG &DVK (TXLYDIDHQWYV DW (QG RI
6XSSOHPHQWDO &DVKVORZ 'LVFORVXU
,QWHUHVW 3DLG
,QFRAHHV 3DLG
6XSSOHPHQWDO 1RQFDVK ,WHPV
/IRD@QWDQVIHUUHG IURP +HOG IRU ,QYHVWPHQW WR +HOG IRU 6DOH QHW
/RDQV DQG BUHPLNHMHG WR 2WKHU 5HDO (VWDWH 2Z0OHG
7UDQV IMEB RRUDU\ (TXLW\ WR 2WKHU /LDELOLWLHYV

7KH DFFRPSDQ\LQJ 1RWHV WR &RQVRODRQGDWMWEH)JUQDQFDDW KW IWWHFHQWAD WHBPHQWYV
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1RM
6,*1,),&%17$&&2817,1* 32/ ,&,(6

1 DMUHR 2 SHDWRQYY

SCBACRIW YON* WRXS ,(F 38&% ~ SURMIGVDIX@DYHR EDNQ) DOGEDNG) UHDAGVHYIFRAR LQAYIGOG
FRSRDMFOHMMRIK IWZ KRD RZ GHGVMEMADY  &CBANORIW UOON &89 RUANHYON DOG\RIHAHZ \M&&YS \KH
QRPN Z\WWEDNG) RILFH/GDAGLO) RUGD * HRJLD DQG$ MEP D 7KH&RP SR LV\XEMRAR FRP SHIMRQIURP RKHJ
I LCOGADOQAAIRYY V\KEMAAR B XOMROE AHYEIQI RYHP HDHIAHY DOGXQGIRY/SHIRAF H TP LDIRVE, WRH
WIXDRY DAKRANY

YDIVR 3UHHIDARD

7 KHFRQRICDMS | LQOGADOWBAP HOVLGFOGHWHIFFRXQNVR &89 DUG&&% &&9% DORP DQEQ/IRIQADFHWEMADY
SCBACRIWGWDADLE: HIGN // & 3&&6: ~  &&YKDARRSUP DY \MEMGDUHY Z KIFK DHZ KRD RZ GH5 & DB 7 UMV

&RP S DQG&CEMIDRIW , QYHIY HV 2 Q0 DK Q&WIFIXNUWGD P HP BHYKLS LOMMNQYADNGE0 RVWDIH* LRXS
[1& *HDG ZKFKLVQRZ RSHDM3DV&DEMIORIW + RPH/ ROV / / & 3&&+/°  DFRQRICDAGHIMY IQWHERP SDQ 1V

I LCOGADOWDAP HON $ VSOWR WHWDQURIRY &&-+/ 1V RSHDMY DI UHP HOMFOGHSE SXAVIQG FOTRSWRV| RUS &96\R SXUFKDH
IRP %0 * \KHUP DQQ) R &&+/ WP HP BHIKS QMM WH: QMWW 2 Q1RHPEU &&YHOMIGIOR
DODIWHP HUZ 9O * \RWDQAHAMH |, QMINVWR&&% HIHAYH- DD %0 * IQUWDAGWHEX RV H HRMQ)
LWSXWRSIROLQ&.&+/ IV RSHDIMY DI HW

7KH&RP SIQ Z KIFK RSH.DMY DMQI B U-ERWEGIEXMCHIHI P HOAKDAYFRP SUMAGR ARP P HIADCEDONG) Z MMOQWHWEMY/R
) GUED * HRULD DG$ @ECP D | RGBZ VIFFRXQIY) SUASOVIHHID CFR-BRMGLOWHS QUWGE\BMR $ P HIFDDOG WHER WY

SUIANFH/ CESTFCEGIVR WHEDN.G) LGB 7 KHSUGASBY/Z KK P DAMUDED 0 HAWKHI LGDCADOSRMRY UAKXWVR  RSHIDIRYY
DOGFDK | BZ VOH\KP P W HSEHBZ 6HH1RM  + 6HIP HY HSRUMY) | RUDGAWRDOQ RP DIRQ

7KH&RP SIQ GHMIP LGH/Z KHAHUWVKDY DFRQARTIY | LDCADOIQMIAXAQDD HOMY B\ | LIKNHYDDOMY Z KHAHMHHQMY VD
YR LOAMMMNAINY RUD YDUCEBH L QMBKAHRMY XQBHUDAFRXQIY) SUCASOY JHHID CFR-BAGLOWHS QAMG6\BM/R $ P HIFD
ORMY LOMAXNVAMY DUH HOMNALOZ KL WHVRBCHTXNY LOYHXR HONDAIMN IVAKI | LELHAR HIZEGIWH HMA \R | LCDGFHIWHD
LQE-5HE-® DOGSRYLGHWHHIXUWY KRTEHY Z 1 \WHREDQI DARQWR CEVRLE G/ \KH UL KV UHFH YH U GODUAM.D/ DO \WH
WKV P DNHGHAMRQY CERAVWHHMMYY CRAYMEY 7 KH&RP SIQ FRQRICDAY YRIY LQMBWNHRMYLQZ KLFK VKDY DIDRUDN
GDXMDP DRUMV R \WHYRICY LQMIMN $ VGH LOHELO CESTFTEGI DFFRX QI WBELG/ YOUCEGILQAMMWQIEY 39, (V DA
HUMHAKDADN RHRUP RHR \WHFKOLEAMIMIFVR DYRICY QMMM $ FROMRTIY | LOGADOQM NGO DOHIMY LY

SUAHNZ KHQ DO HMSUMHKDY D YOULEBHLQMMMRUDFRP ELCDNRQR YDULE®! LQAMAN \WDAZ LODRVRLE DP DN R WHHOMMY
H SHAMGELHY UFHYHDP DU R \WHHQWM H SHRMGUMGOOBIMGY RUERK 7 KHHOMSUMAZ W DFRQURTILY |

LQYADBD
LQMPXNGRZ QDVWHSUP 0¥ EHHLIADY FRORICOMAKHY ,( 7ZRR &&% 1V Z KRD RZ GGWEMADUH &&9% &DCBAMID
7U0MY HAEQKHG1 RYHP BHU DG &&Y &CBAMIY WY, HWEEDWKHZ0 D DY , ( VIRUZ KIFK WH&RP S
VCRAKHSUP DY BHHIADY  $ FFREQIO WH CFFRXQVR \WHHHQM¥Y DHRMFFOG-GLOWHERP S IV FRORIEDMS
I LCOGADDWTAP HON

&HVEIQSHMRA® U-SRIMGLP RXQVKDYHEHHQUFDWI LHGWR FRQRP \R\KHPXUWHAY HOY SUMAQEINRY $ @P DMIDOQA
FRP S0 \MDQVCRURQY DQG CAFRXQIVKDYH EHHDHIP LODMGLQFRQRIEDARY 7 KH&RP SDQ KDVHYDODAMS\XEVHNXHMYHONI RU
SRMNOUHRI QUNRQ QG RUGVFEBRKUHWURXI K WHEMWHFRQRIEDAMS | LOGADOMIM HOMLGFOG-GLOWLYS QX005 HERYRD
YRP . ZHHILBGZ LW \KHE QMG 6\BIY6HPXUMEYDQG( [ FKOQIH &RP P WWRQ

8\HR ( WP D/

7KHSUEDDIROR | LCOCADONBM HIVIQFRQ RUP LW Z W CAFRXQIGY SUCHSOVIHHID CAR-BMGLOWHS QAMG6\BM/R

$ P HIFDUAUA/P DI HP HOAR P DNHHANP DM/DQG DAKP SWRQAKDATH HAAKHUBR WGP RQNVR DAHVDQGACELMMY \KH
AVFRXHR AR HMWDXHN QG CCE QN DAKHEIMR | LOOGADDWIMP HONVDQG WHU-SRWMGEP RXQVR UYHHVDOG

H SHOH/GUQ) WHUSRWY) SHIRG $ AXMDOUAXAVIRXG YDU 1URP WHHHMP DAY 0 DMUDCHNP DAAKDATUHSDMAXDLD
\XA-BUEBNR I QL LFOQWVADQI HY/LOWHGHDUWP  UHDAMR WHGHMIP LCDIROR \WHDIRZ OFHI RUFSEWRMY SHMRQH SHOH
LCARP H\Y HY BRW AR HALHY YDDDMRQR RKHUUW-OCHWBIMRZ GHG 06 YDODMNRQR JRRE DG \WHUASHRAWHDIOMYR
[P SOULP HW



6LIQU LFDQVS FFRXQAQ) 3UCHS®Y
&DWK DQG&DWK ( TXLYDBRW

&DWK DG DK HIXLYDBQVLGFOGHFDK DQGGHI URP EDONY LQMIAMERIQ) G-BRIWIQRKHJEDQNY DQGIHEHIO XQB/
\RG * HHID® | HEHD0 XQB/DUHSXUKDHGE DOG\RG RURH @) SHIRGY G DORKHUADK HIXYDBQVKDYHDP DXUMY R
@ VRIBW

7KH&RP SIQ P DQEQY FHYBQFDK EDDCFH/WDATUHUAXURMG XQE-U Z DUHKRAHOGH/R - FUHAWIOGEP DUWMIU-EXURDH

DIUHP HON 7 KHUMMPAGFDK EDDGRHDY HAHP BHU 06 zZD/  PLAORY
, QYHAR HMBHRXUMEY
, QYHKY HOAHPXUANEY DUH RO LHG DVKHIS \R P DMUMY 3+70 * DG FOUHGDAZP RWY HGFRWZ KHQWH&RP SOQ KDAKHSRMYH

LQMNDQG CELOW \RKRG\KHP XQIMP DMUNY |, QrHAR HOAHRXUME/ CRAFDMLLHGDY+ 70 DUHFDWLLLHS DV DYDLOE® | RUDB
3$) 6" DIGFOUHGDNOUYDOH 7KH&RP SO GRAVQRMDYHWEEQ) QYWY HOAHPXUMEY | QYRR HOWHPXUM/ FOWL LHG DV
HIXUW VUM AKDAER GRAKDYHUDAE® GHMP LEEG! UYDHY DUHP HDKUHE DAFRIDIG U FDKUHG\R| DUYDOHZ KHD

[P SOUHG RUXSRQREVHYTEGIMBQLAMRQSUWAHY 7 KH&RP SIQ. GHAMIP LGHAKHDSSURSUDMFIDAL LEDARQR VHRXUMEY DARHP H
R SXUROH ) RUUBRIY DOGUMIP DIHP HYBXUERAY WHERP SIQ | XUKHUMAIP HOWLQYRAR HOWHRXUMEVE, \WHIKHUR
WHVERXUMN Z KLFK FRUHDMARIWUAMN SR LG 8 6 JRYHIP HOMIDXY 8 6 JRYHIP HUIHR  WIMOQG SROND
\KEQYIMRQY P RWDIH ECANHGVHRXUMY DOGFRERIDMG-EAHRXUANY & HYBIQHTXNY VHRXUMEYZ LW QP WGP DHBELQW KK
DVAEEN LOWH) H3H.OC5 HAHYHYOQN DG \KH) HGHIDOF RP H/ RIQYON. DUHFOXILHGDVS ) 6 DG FOUHG DAFRW

, QMINGFRP HIGFOGH/CP RMY DIRQ DG CFFANRQR  SXUKDHSUHP LXP V DQGAVARXQIV 5 HIT HG.J OLQV DG QWY DHGHIYHG
1URP \KHLP RWY HGFRWR \KHVHRXUM \VRT * DLQVDGERKHVROWHVOBIR VHRXUMIEY DUHUHFRGHG ROWHWDGHGDMDQG DA
GHMP LGHGXMQ) \WHVGHALLF LGHQILFDARQP HKRG  6HRXUMI/ADQM HIMGI URP $) 6 \R+70  DUHUHFRGHGDATP RMY HSFRWBOV
RUP IQVDQ XQUHDT] HJQRUGRWDAKHWP HR WBQMHU $Q H MY XQUHFRIQ] H.J DQRUGRW FRQMMH/\R EHUHERWG LQ
CFPP XOAGRM-UFRP SUKHUYHEW QAR \Bf  COGCP RWY HG DY DR DWW QMR LQMBMACFRP HRYHWHUP DQQ) @HR
WHVERXUWY $Q H MM DEBZ DGFHI RUPGEWRWLY BYHYHG DARHWP HR NI HJ - 6XEVHTXHQAR DO HU \WHDIBZ OgFHIRJ
FUHEWERKHY RQ\KHWEQ HUHS\VHRXUMN 1V HYDODRMG LODAFRUEDGRHZ W \WH DFFRXQIQY SRIA [RU+70 VHRXUMKY $ GAURID
D) DEBZ DQFHEP RXQIVUYHIHG RUMMEEDKHED/SDWR \WHWDQM HJ DUHSUAHOAG RQD.J URWEDUVIQWHE RORIEDAG 6\IAP HOV
R ,GRPH

7KHOFFUOOR LOMIMYIHHID \XESHIG-GROVPUMA/P RHWDD G VSDIWMBHZ W UASHRR SUCASOCRUQMIMY . KHD
DVHRXUMY LV SOFHG RO QRIEFFUCOWIMY DISUHYRA® DFAXHE DG XQFRIBRAMG LML UBYHYHG DI QMAXUHNGFRP HDGG
WXV RAGFOG-GLOWHHIP DMR FUHEWRIAY/

&UHAWRKHY/ DG KO RAKHIAR . DUHHWMEQAHS DV DQOIBZ DFHI RUFBHEWRWWURKIK DSURMRQI RUFBHEVRNH SHOH
| RAHYDUH KDL HG DI DLQAWHDEBRZ DRHZ KHP DD HP HABHIHYH/ARHXGARIABELOI R DVHRXUMY VARG LUP HERUZ KHD
HWHUR WHFUMUD U DAQ) LOMWRIUTXLUP HOARVHTLYP HAY

&HVEIQG-BNHXUMA/LOWHERP SO 1V LOYHAR HYSRWNRIR Z HHIMKHGE, D8 6 JRYHIP HOWQMY RUDIHR DG DUHHWHU
H SIAM® RULP SCAMD JXOUDQM-GE WHS 6 JRYHIP HQW 7KH&RP S0 FRMGHYWHEQ KIMRY R (RAMEWRKHA/RQOWHH
\ERUMAYLQEFDMAKDAKHH SHREMROR QRED P HOAR WH P RMY HE FRVEDUIVLY] HR HYHOL WHS 6 JRYHGP HVWZ HH\R
WRKQFDD GH DXV ) XUWH FHYBQP XQASCOHRXUMAVKHTE WHERP SDQ KDYHEHHDSUH UH XQE-G DG VHRXUHG R

JRYHIP HOXOUIQM-GWHDXUHY 7 KHIH RUH | ROWHD RUP HIRGHG\VHRXUMAY \WHERP ST GRVQRADXAWRUBFRGH SHRAG
FU-GWRK/GHWRWH] HIR GWDXXP SIRQ



, P S0P HQWV $ YOLOE®! |RUGDBI6HXUMA/

8 QUDN H3IDQVRYS ) 6 HRXUMAYDHH FOGGIURP HILQQIVDQG WERWWG GHAR \Bf  LQRMHUFRP SUKHMYHIGFRPH ) RB) 6
\HRUMA/AKDATUHLQ DO XQUHDT] HE GRWSRMRQ WHERP SDQ | LIXADRWAY Z KHMHUMQAG/ RVHD RUZ KHAHUWYP RIHIN-D
WD CRAWZ LOEHUHNXLHG R VHIDKHVHRXUMY EH RIHUFARYHY R WP RMYHSFRWEDAY |, | HAMHUR \WHRIAMIDWIDECQ) QM
RUBIXLHP HQAR\HTLY P HAMKHVARXUMY TP RUY HG FRWEDVYLY Z UMD GRZ Q\R1 LUYDOHWURIK LGFRP H ) RUB ) 6 \FRXUM¥Y
WD/R QRAP HHAKHD R HMRGHG FUMUID RUKDYHD] HR GWDWAKP SIRD WHERP SI) HYDDDM/Z KHKHWHG-RICHLOI DU
YDOHKDYUAKGG | URP FUHAMERAWHVRURKHUI CRRLY |, QP NG WY DAHXP HWP DRI HP HONFRQUGHYARHH \WOAR Z KLFK | U
YDOHLY GWWDQDP RMY HSFRIWDY AKDQIHAR\KHUDAY) R \KHVHRXULY B DUDAY DIHR  DQGOEYHYH FROAMRQGHAL LD
UHDAMGWRWWHVERXUNY TP R RMHUICRRLY |, | \WHDXAAP HOAQGE FDMAKDADFUGEVWRNH 1MV WHSUAHIAYODHR FDK | GZ VR
EHFRIPARG | URP WHVHRXUMY DUHFRP SDUGVR\KHIP RMY HSFRWEDAVR WHVHRXULY | \WHSUAHQWDDHR FDK I GZV

H SHANG\R BHFRIDAMSLY GWAKDQWHDP RMY HEFRWEDY DFHEWERWH LMWVDQG 0QDIRZ DGRHI RUFUBHEAWRMAVLY BFR GG
WURKIK DSIRYIMRQ! RUFBHEWERWH SHOH TP MGE\ WHDP RQAKDVTIU YDOHLY GAWWDQ\WWHIP RW HGFRWEDAY $Q

LP SCILP HWKDAY RAVFHEWHIMG LY UHFRI Q) HELQRKMHUFRP SUKHUYH LGFRP H

$@Z DFHIRU&UWHAW RAH/ +HB R 0 DXUW 6HXUMW/

0 DEDIHP HWP HDAUAYH SHAMS FUBWBRWHYRQHIFK LQB VIGO0 70 GHEHRXUMY \AKDAKDY QRAEHDGHHP HBVR KDYHD] HR
DAKP SR (| DFK HRXUMW KDY QRAGH-P HGWR KDYH] HIR FUAWBRWAVLV LR YLGOD P HDKUHG EDHGRQGHAR DT CEGIYIDH RU
WHGL HHFHEHE HOWHQVARXQMS YDOH R \WHH SHRMS DK | B2 V EDHGROWHRUWLQDCH | HAMHUDM DQG \WHUHR GG

P RWY HGEDAVR WHVHRXUWY  7RWKHH \WQAD\KRUNDELY UHIDAMG \R FUHEVRY DQDERZ DFHI RUFUHAWERW LY UFRG-GAMIRKIK D
SIRYIMRQI RUFUHAWRWH SHOH 6HHL R+ , QYW HYBHPXUANY | RUDCGAWRIOQ RP DIRD

| ROQV+ HB | RU, QYHWR HOW

| ROQVKH| RUQMNT HAR+) ;" DUHWIAG DAZP R HG FRWZ KLFK LGFOGHY WHSUGALSICEP RQIRAMEAQ) QHABIP PV
DOGAVRXQN DG GHABH HIHG GO0 HVOQGFRIW . $ FROHGLOMBMWASHHYCEGIRQ GOQVLY WHBRWGLORKMHUDAHV DG LY RV
LFOGGLOWHIP RMY HGFRWEDLVR GO, QAUAIMGFRP HLY CFRKHG RQWWHH | HARYH\ LHGP HNRGEDHGRORAMEEQ)
SUGASCEDDGRHY DG LFOGHGDQMM I HY ) HAVAKOIHE\R RUILQDM GO/ 0QG AUHFWEDDRIWLCDIRY FRWDHGH HHG DG
P RMY HSRYHMH@HR \WHGDQDVD\ LHIB DENVR HQW

7KHERP SO0 GHLGH/ B/ DV SDMBHZ KHYRHI XAED P HYMY SDXMGHRIDFRUIFMICP DMIMW IVRHU (D VDM 7KH
CFRUOCR QMY IHHIDE \KSHIG-GROGOO/P RHWD (D VSDMGHZ W UASHRMR SUCASICRUQMIW . KHODGIQLY
SOFHGROCRIFFUTONINY DOSHYRAD CRRKHG DG XGRS LOMFWN/ UYHYHE DI DOMAUHMRP HOGG\WXVDSRIA
HBRIRQKDY EHHQP DEHWR CRACFOGH FRUGHGLQAUAWOQ\KH AP DMR FUEWERKEY |, QMIWWIRP HROQRIFFUCOBIY/ LY
WFRIQ] H5Z KHQWWH XAIP DMFRIBRBELON 1V R BRI HFRMIGHHG GRENKO / RDQYCLUHUHMCHGE\R CFROCONBIMY Z KHWH
SUCASIIDGGLQMATP RXQVFRQAMFXDED GXH DUHEURXI KWEXWHARUZ KHDIXMUHSD: P HWDHUDRIED DAXUSG

| ROQAKOWH R 1 VRQFRP P HIRDCDQG LQYHMRUU-DCHWEAM GO0/ DUHUHR GHG Z KHQWHI DAVDQGALRXP WERH/R WH LQAYIGDD
EIOFRQLP \WHEDOLY/QRAVXED FRIDANEGIDOGWHEWLY HDRIED TXOQMIEG! ) CRRLYFRUGHGLOP DNGQJ \KHH

GHAMP LODNRY/DHWHERWRZ HIVDQG0Q  JXOUDQRLY CELOW DG Z LAQIGHAMRSD \HWEIMYR WHIFFRXQAQEDNUSE. FRAUW
Ul DSSUFCE®! DOGFRMMMIDYIOH &KDJHRI GHAMRQVI RUARQKP HUGDDY DHARBMGE, WH) HIHID) LCDGAD] QMMNRDY/

([ CP LCDMRQ&RXCAAVS QIRP 5 HELCR HAVE (I LFDARQDQGS FFRXQN) DIHP HYBRIR, Z KIFK FWEEDWKHY WIELG/ | RAKH
RO LFDARQDQGWDR HOWR FRQKP HUBDDY Z KIEK JHGHIDED WINAUH ADUHRI OWU @ VR GHIODHR

7KH&RP SIQ KDVDGRSWGFRP SUKHOMYHGQAQ) SRIAHY XQ@EHZ UMY BB/ DIGEOQUMEE. SIRHEUVGMIGHG\R

P [ IP [] HEDQLERP HZ MNMQDQOFA-BBEGIGYHCR UM 5 HERW) \X WP VOUHXVHG\R P RIRUGTQRUILDIRY GORUDMIV
FRFHDIRY, GUQGHIONHAHY (REHIRP Q) DUGSRMMICSUREGP  GUR/ DG RM-URHAVIDXODN P HUEY 7 KHRYIRQ)
U R GUQSRWRIR TXODN DQGWHIB/E: 0 DI HP HAGGWHE UHEWS WN 2 YHILIKVERP P LIHH\XSSRVWHSURFHWIRU
HIXP DY \WHDIBZ OGFHI RUFBHEWRIAY 6HHL R+ / RDQV+ HIB1 RU, QYW HADQGS @2 DFHI RUSWHEW RAHVIRU
DEAURDOQRP DNRY

$ @ DQFHIRU& UHAW RWHY

7 KHOGBZ DGAHI RURBGEWRLAY LY D YDODMRQ CFFRXQARDAY G-ARGI URP \WHGDQAICP RMY H5FRWEDIV VR SUAHOMHGHY

P RXQMW SHAKG\R EHFRIRME ROWHETDY 7 KHDERZ DFHI RUPUHAWERWHYLY DOWMAMGE. DRMHEWRW SIRYIMRQZ KIFK LV
UBRWGLOHIQIV DGBUBEGE \WHRKIUHR| R GOQIP RQN AR WFRYHIHY / ROQVDWHAKDIHGR | DIDOWWH

DORZ DFHZ KHOP D) HP HQABHIHYHAKHXGFRPABELMIV R DEDQ EDDFHIVFRQWP HG ([ SHPAAGUHFRYHINVGR RV FHG\RH
DJJUIDMR [P RQVSUMRA® AKOUHGR1 DQGH SHAMSVREHRDJHGRI ([ SHAMS FUHEWBRW/ LCKHIHQNQ QRO FOGRHIDED!
R EDDFHWKHANRBEW] SRAKULY SURYLGHG I RARURKI K WWHFUHEWERW SURYIMRQ EXWHFRUGHG\FEODAD LQRKHIICELONY



0 DCDIHP HNVAKIP DAVAKHDEBZ DFHEDDRHXMQ) UHBYDQADDADE®! LQRP DIRY | URP LQMEDIDGGH \WMCDORXUAY UHDIY \R
SDIWAYHQN PXUHNRQAMRYY DOG U-DRIE® DG VKSSRMIEGH RHDAV + IWRUFDOB0QGH DXOVIE GWH SHIHFHSURNGHAKH
EDUVI RAKHHXP DIRQR H SHAMS FUAWRKAY  $ G HOMR KIMRUFDCERWLQ RUP DIRQLGAR SRUIDMP DEIHP HMW YL R
PXUHQVRGEWR)Y DG | RFFDAV

7KHP HMRGRB\ | RUHXIP DAY \WHLP RXQAR FUHEVERKHY U-ERUMG LQ \WHDIBZ DGRH | RUFHEWRAWH/ KDV\E R EDUE FRP SRHW
I LYAVOQDAHANSHALLLF FRP SROHQNQYRILG) GOQ/AKDAER QRAKDUHUMN FKOUIRMIMARY DG\KHP HDAXUP HWR H SHRRMGRBGEW
G/ RN LQAYIGODBIY DOGVHRIG DSRRBGARP SRHWRUH SHAMS FUAWRWHY | RUSSRYR GO\KDAKDHMP LOU
UMN FKOLEAMUNIRY

| ROQV7KDW R 1 RASKDUHS DMN&KDUDAMIMEY , GEYGOD $Q0] HS

| ROQ/\NDAER CRAVKDUHMEP LOUUMN FKDLIRAIMIRY DUHHYDOOAG RQCQLQAYLGTDEDAY / ROQVGHHP HE\R EHFRIDAMDOG-SHIGOV
KDYH@L I HIQY UMN AOUIRMIMMY DG DHLQANGOm  D0] HEWR HAP DMWHH SHAMSFUHAWERW $ GOQLYFRIDMID
G-BHYEHAZ KHQWWHERWRZ HUVH SHIHIAQ) | LCDGADOAL LEXOY DQGUHSD P HWR \WHEDOLY G-SHIEHWRQWHONX GDIRQDG
\DBIR WHXQ@EH®LQ) FRIDMEID ) RUFRIDMIOG-SHIGHNBO0VZ KHHI RFFRKUHLY SURTE®! \WHH SHRAMS FUEWRWLY
P HDAXUHG EDHG ROWHAL I HIHFHEHE HHOWHI DU YOOHR \WHARTIDADO GW\HIQ) FRWWDQG\WHIP RMY HSFRVWEDIVR \KH
DXHA ) RUFRTM.D0G-BHGHONBRDDY Z KHIHI RHFBRKUHLY QRABURECED! \WH&RP SO KDVHBRMG\KHSUIAWACH SHAHQNTRZ H3
Bl ) LODGADS FFRXQIY) 6\BELG/YR0E 3)$6%  $ FARXQIDY) 6\BQEDG/&RAIIFDIRY 3$68° 7RIE RP HDKUH\KH
H SHANG FUHEVWRN XQEHAXH\LP HOSSURTFK DVWRHED0/Z KHHI RUHFGRAKUA LY SURTEG! ) RUGDQYZ LW EDDIGRHY/J UDMAKDD
WHI QUYDDHR \WWHFRIDM DY RABGHEWURXI K LQE-SHIGHQWBSIIVICR. \WHXQEH®LQ) FRTDAMED ) RUGDQVZ LW
EDDFH/ WK WH&RP S KDVP DEHDSRIE. HBRIRQWR P HDKUHH SHRAGEW| RAKHHLOR YIGOOBO/X\M] L)
@WWDAVI ROMP LOUGDOWSH/

| ROQ/7 KDVYBKDUHGLP LOUS NN&KDUDRMIMINPY 3 RROG / RO/
7 KHIHHIOARSVIQGAMP LQQ) H SHARGFUHEWRWHYI RAMHSRRBEG GDQFRP SRHOWR \WHDIBZ DOFHOUHDYI RTRZ V

61HIP HQANBROQVLQR SRRY CFFRUEQ) \RMP LOUUM FKOUIRAMIRY
" HYHES KIRUFDOBRW DM | RUHIFK GOQSRROHIP HQW

, FRERDMWHLP STAWR | RUFDIV

, FRERDMWHLP STAWR RIHUTXODMAMYHI CRRY
&OBXOMDQG Y. SRROSHALLE DERZ DQFHI RUPUHAWERW HANP D

$ QVFRXQAGFDKIGZ P HKRERRI\ VXM HG\R FOBXOMH SHRAMG FDK | GZ VIRMHAHR HIFK LAYIGAOBD 7KH
QAVFRXQME SHHIWDIDHR H SHRMGFDK | GZ WKHDFRP SDUHG \R\KH GOV TP RUY HS FRWEDMVAR GAMIP LCH \WHFUHEWRW
HXP DM, QRYLGOOBUQ UAXOVDUH DI I U DAG DARHSRROBYHIQGHMP LQQ) \RBCUAHYH/| RUHIFK GDQSRRO

7KHSUP DY LCEXWXVHG\R FOBX@MH SHRMGFDK | BZ VIGFOGHKIMRLFDOGW DAY Z KIFK UH GRSURECELOIV R GHDXO\E3'
DOGARWILYHICHD@VE/ * '~ DOGSHED P HQNDAY 7 KHKRUFDOBRN ELFN SHIRGLYDNH. | CRRULQ\WWHFDBX@IRQR WH3!
(DMDQGLYEDHGROP DIHP HOAVDARWP HOAR FXUHADGG | RUFDWMAGFRGMR)V/OGGP D YO B GOQSRRO / ROD/\KEMAAR
WH&RP SO VUMN UDICY SURFH/OUH | XURHKE VHIP HQMGE! UMNUDAGY LOWHFDBXOWROR 3' DM / * ' (DMVIHHDD
UH GRARHKIRUFDCDYH D HGHARWDME. GUQSRRO ([ SHAMSFDK | BZ VOUHI XUKHUDEBWAG\R LGFRUISR DMWHLP SCPAR GOD
SUED P HVZ KIEK Z LOYDY B\ GOQVHIP HOADQGLQAMMIWDMARQAMRYY , QJHGHIDSHED P HONDM/DHEDHGRORBHYHG
SUHED P HQADM/RAXUQ) LOWHEDR SRMRIR DOGFRMGHDIROR | RUFDING LOMIAVIDM/



,QGHYHBIIQ) RW/UDM/ DOV HOVDUHP DCHWR LGFRSRIDMWWHLP STPAR | RUFDAMGFRQGURYY & HYBIQDXXP SWRQ/DHDOR
DESOHG LFOAQ) WHORIW R WHI RHFDXMIQGE BAYHMRQSHIRGY 7 KHI RHDWSHIRGMWHSHIRG Z WQZ KLFK P DEIHP HWY
CEGIVR P DNHDU-DRIEGI DG \KSSRWEGIDAAAP HOMR | XMHFRQAWRYY 7 KHUAYHWROSHIRG IM\WHSHIRGEH RIGZ KIFK

P DI HP HWEHIHYH/ WA GHYHERS DUHDR TG DQGVXSSREEGH| RUHFDIV DG EUGI H/WHJ D8 EHE HQ\WHI RHDWSHIRG DG
WHXVHR KMRLFDOGEH DXADGERWIDMY 7 KHUP DQEHUSHIRG U GRVKHUP 0QQ) @HR WHEDD 7 KHOQIWR WHI RHDKY
DOGUHYHMRQ SHIRG/ DUHSHIRG DT HYDOXOMS DGEDHERQP DI HP HMW DAFRWP HONR PXUMHDADGG | RUFDING FROGMRQ/ DG
PD YOU B GOQSRRO ) RUSXSRA/R GHYHBSIQ) DUDRIEG DG \VKSSRMEEGI DAHAP HOAR | XMUHFRIBWRY/ P OEDIHP HQV
XM} HY/HAEEQKHGLQBAMY DQGHRGRP IF AOWSRIQVDG\RUAHY LGFOQQ) \WH) HEHDDR SHQO DN RP P LWHI RUHFDINZ W
WHI RFDAMGXQHP SR P HQVDAMEHQ) DMIQULFDQNVTRRU 3 (DRI RARHI RHFDWEHIRGZ LOEHEWME FFRAQIO EDHG
RQP DIIHP HOMVDAHAP HOAR [ XMHARQAMRYY 3' UDAWI ROWHUP DQGHUSHIRG Z L@OUH GRARHKAWRLEDCP HQ3' DM

5 HYHURQSHIRG3'  UDMYUH GRARHGE | HHFHEHE HHD | RFDXMDQG WP DQEHUSHIRGS'  UDMYFOBX@AMGXMQ) DVALIKADCH
DOWWE HOARYHAMHUYHMRQSHIRG

1 RW/ DAV DUHI XURHUDEWMAGAR DAFRXQAVRURKHUUM | CRRYARDAP SCRABRDQ GH DXOVDQG @AY 7 KHVAHDEXWR HOVOUHEDHG
RQP DEIHP HOVDAHAP HWR  \WWHOB/ DG FROBURQAKDAP SCRAPUHIWIMN DG UAXKANY FUGWERKAY P RUH \SHALLFDE LOMED
DOGH \WLIDO CRRLWDADUHLQE-BHIGHR DG CRAH GRNGLOWH TXOQIMIAYH GW/DMFDBXOMRY 5 W1 CRRLYP DRIHP HQW
FROUGHY/ IO DXHRP HOMFOGHWHIB/LQXQEHZ UMY WIEDB/ (DMUHYROP HWP VR GOQRWILCDNRY/ SDMGHGDY/
GIRUYLZ \X WPV FRADMIDYDOOIRYY FRIFHMDARY/ GIDOUHI XM SRIMFIOFRIGWRY/ DOGWHXQ RUIAHDLP SRR
COMIOADMY

$QPZ DEFHIRUEUHEW RWAVRO2 Il YDIQFH 6KHAAE UHAW [ SRAKUY/

7KH&RP SIQ HVP DWH SHANG FUHEWRAWHY RYHWH FROMPMDOSHIRG 1QZ KIFK WWH SRHG\R FUHEWIMNWURKIK D
FRUAMOCRED) DIRQWR H \MIG FUHAWXQBW WDARED) DARQLY XFROGWR D FOFHDEGIE \WH&RP SO0 7 KHOEBZ DIFHIRU
FUBWERKA/RQR | EDDIRHWKHHAFBHEWW] SRUKUAY/LY DOWMAG DY DSURYIMRQ | RUFUHAVWRWH SHOHDGLY UFRG-GLORKH)
WHONMY 7 KHHAP DMIGFOGFRMGHDIROR WHINHIKRRGWDNVXQAQ) Z LORARXUDQGDQHAP DMR H SHAMS FUHAWRKH/
RQFRP P LW HQVH SHRAG\R EHI XQGEHERYHUMWHXIP DAG @ HOQG CESTH/KH VTP HHMP DAGGWUDMDY/GAMP LGHE | RUPAUON
RAMBOEQ) GOQEDDGRH/E. VFHIP HW 2 11 EDDCRHVKHHARUHAW SRUKUAY DUHLGHQWLHG DG FOWL LHGLOWH\P HFDAIRUHVDY
WH DEBRZ DQFHI RUFUHEWERWHY Z LW P LOSUUMN FKOLEPMINIPVARDADYH BHDSUHMRA® P HMRGHS 6HHLRM  + &RP P LW HQV
DOG&RAUMYHAHY | RUDGAWRIOQRP DIR)

0 RUSDIHYDONQ) $ PAYMEY

0 RUADIH/ ROQV+ HIB | RUBDBIDQGS5 HYHXHS HRIQMRD

0 RVDIHETOVKHT| RUVDB! 3+) 6 DUHFDWIHG DVDLUYDOHXQGEHAHI LUYDOH RSWRQZ W FKDQIHY/LQI DUYDOHUFRGGLO
P RMDIHEDONG) UYHHVRQWHERQRIEDM6\BAP HOVR |, FRP H 7 KHIQUYDDHR P RVD) HEDQVKHIE | RAVDBIFRP P WG
VRLQYHXRYLY FOBXDME XMQ) REVALYDEGIP DN RIP DNRQVXAK DAKHLOYHKRUARP P 1\ HOADAWLI QP HOAR WEGHRURKHU

P DOEDRY GHIYHY FRP P W HMBURHY 7 KH&RP SO EDFVEDIDY FRP P WWG\R) HEHIDOL DARDOD RWDIHS WRADIRD

3)10$° * RHOP HOAL DARIDOD RWDIJHS WRADMRY 3* 10 $°  DQG) HAHIDF RP H/ RIQ0 RWDIH&RSRDIRY 2$ JHR
LOMHIRYEDHGROWHS JHR TV DXRME P RUWDIHECANHGVHRXUW 20 967 SUFHY 7KHIDUYDDHR P RMDIHEDQVKHIB| RUNDB
CRIVRP P IWG\R LOYHWRLY LY EDHG RO TXRAG EHWW] HFPMRQVHARGE P OINAVBURHY | QRAKAK TXRMGSUFHH LWV \WHI DU
YOOHLYGAMP LGHE XM TXRAGSUFHY/I RUDMP LOUDKHNRIDKHN \KFK D/0 %6 SUFHY DOWMAG RAKH\SHALLE DAMEXM/R WDV
B Z KK Z RAGEHXHEE. RKHUP DIN-A/SDMA SOV

* DQVDIGERAYIURP WHVDBIR P RV HEIQVKHITS | RV DUHUHFRI Q) HGEDHS XSRQWHGL | HMPHEHE HOWH\DBY
SURHHEY DG AW LQ) YOOHR \WHUHIDMS GO0/ XSROMIB DQG DUHUHR GHG LQP RMSDIHEDN.G) UYHMHYRQWHERQRIEDMS
GVIMP HOVR , GFRP H 603V SURFH-B/UH GRANHFDK BFHYHGI URP LOYHWRLY WURXIK WH\DBIR \WHEDQDGVHYIFLQ) UHBDH
SUPLXP 1 \WHUHDAMEP RWDIHEIQMREZ MW VHYAQ) WABGHS WH 0 65 DEAWROLYUFRG-GIOP RWDIHEDNG) UWHOGHY
ROWH&RQRIDM6\BAP HQVR ,GFRPH 0 RMDIHEDON.GY UHYHKHY DBR LGFOGHARH XD H.J D.QY DG @I/ DARADMS
Z W\RHAKOQHVIQWHI DUYDOHR P RO HEDO/KHIS | RN DG \KH WD) HE DG XQUHIT H3I 0.0/ DOGGRWHYIURP. GHUYDRYH
LOXKP HW

0 R0 HETRVKHIS | ROMIBI DUHFRQUGHIGVRTE Z KHQWHERP SO \KUHGHY FROURCRYHARH | LQDGADCDAV & RQURY
FROUGHIHG\R KDYHEHHQ\KUHIGHUHE Z KHWH\MDQ HUHG DAFHVKDYHEHHD NRDMG | URP \WHERP S0 EX RIG WHUFK R \WH
&RP S DOGIWRBHERY \WHSXUADHRBEIQARHUWKWI HR FROBWRY/ \WDWFRQMEIQIWURP \BNQ) DEYDQMIHR \KDALIKW
R SBEIHRUH KO HWHWDQU HUWHGDXHV DOGWHERP SDQ. GRAVGRAP DQEQH | HARYHFRQURCRYHARHWDOS HUHG DAFV
WURKIK HWWHUDQ DI UHHP HOAKDAER HBY DG REQI DMAKHERP ST \RUHSXUKDHRUWGHP WHWIQI HUHG DAAWVEH R
WHUP DMUNY ROWHCELOW VR XQDAMBED FOAHWHKREHAR BIOQVGHALLE DAV 7KH&RP SDQ WD FRMGHYARHIERYH
FUMMUD\R KDYH EHHOP HXSRQCFA-BIIFH DO WHFHSWR \DBY SURFHHBY | URP \RHSXUFKDHU



*10 $ ROMRIOUSXUKDHSURIUP VIXBZ. | LCDGAOOQMMNROAREX  ECFN LA YIGOOGHIONXHIWP RWWDIHGDQAKDAP HW
AHVEQRUMMIDI URP WHVHRXUMY HG BROQ SRRO RUZ KLEK WHLOXMANROSURVIGHAHYIAQ)  $ VWKHVHYLFHVROWRQ DG Z LWWRXW
* 10 $1V SURIDAKRL DARQ \WHVHYLFHUP D BEXUADH\KAK DGHIONHAGDDI RUDQCP RQMNDTOR  SHIHOAR WH

WP DQQ) SUCASICEDDGFHR WHEDD 8 (G $6%$6& 7TRAF 3 7UDMHYDQGEHYIAQ) * \WVEX EDFAN ROIRQLY
FROUGHHE DFRQBURDCRIMRQ XQMDKHGHIONHR. FUMAIDDUHP HAVDAZ KLFK WP HVWHRSWRQEHARP HYXQFRQAMRID : KHWH
&RP S VGHP HEVR KDYHUHIDLGHG H | HARYH FRQARORYHAMHVAH GOV XQEHWHXAROBURDCEX. EDAN RSWRQ WHEDQ/AD R
(BRI HUEH USRI DY/ \RTS DG P XWABHELURXI KWECFN RORWH& RORIEDAMG 6\BAP HYR ) LODCADDR RGAWR) WHIDBBWR

Z KHAHAMHHLYIQMIAR H HIVHWHEX. ECANRURY 7 KHHEDOV DUHUW-ERWMG LQRMHIDKHNZ W \KHR VAN CELOW EHQY)
WBRWGLORKM-UICE QMY

" HIYDIYH, QXWKP HQN ,5/ & ) RZ DUG&RP P W HON

7KH&RP SIQ KRB/ DG MK/ GHULYDRYH LDRDOQAKP HOMVKAK DYLQMIAMDMEBEN FRP P W HQWV 3,5/ &V DOGRMHJ

IRZ DG\OBIFRP P W HQWV , 5/ &V DUH\XEMPAR SUFHUM SUP DUO  HIDAGAR | ORXDARQY/LOP DUNHAQAMWDM/ 7R KHEIHWH
LQMPADMUMN RQFHYEIO, 5/ &V \WH&RP SDQ X\H/IRZ DLG\OBIFRP P LW HON \XAK D/AR EH DOCRXGRHGVHRXUMKY 2796V RU
P DQEDRY GHIYHY FRP P WF HQVZ LK LQYHARLY 0 DCRIHP HAH SHRVWHHIRZ DG\DBIFRP P W HOMRH SHIHFHROQIHVIQ
| LUYDOHRSSRUAM\R \WHFKDQI HY/LQ! IUYDDOHR WH, 5/ &VWHIE, WAQ) HIQQIVYRDMY ) RZ DG \OBIFRP P L\ HQVDUH
DORXVHE\R KHEI HWHLQAMAXAIDM UM RQP RV HEOQ/KHIS | RACBIWDADUHCRAARP P KGR LOYHXRLY DG VMDKEVPAR
SUFHUMN |, | \KHP DOEDRY GHIYHY FRP P W HQVDUHCRAXOIEBG \WH &RP SOQ SDVDSUR| 1HH %448 | RWRZ DG\DB
FRP P L\ HQVOUHDOR H HAXMG Z LW LOYHWRLY Z KHIHE, FHMSIQGDQY DIHEANHGZ LW DERURZ HJDQGMP XARHRXA® FRP P WG

VR DQLOYHURUDAD I L HESUWFH , | WHEHWH I RWS / & GRVGRVXQG \WHIHLY R REQI DARQR | XOLAODXHLQYHXRURRP P WK HQW

7KH&RP SIQ FRQUGHY YOURXV| CRRLY DG DA LHY/LQGHMP LQQ) Z KDMSRWROR WH, 5/ &VDGXQRP P WGP RWDIHEID/
KHIB| ROVDBIVR HFRQRP LFDD KHEIH - $ @GHIYDYHLQIKP HIVOUHUHARIQ) HE DY RMHUDWHVRURKHUICELMNY/RQ \WH
&RORIEDAMG6\BAP HOVR ) LOOGADOS RIGWRQDAKHU DUYDOH &KDQIHY/LOWHI QUYDOHR \WHGHIYDRYHLOXKP HOVDUH
WFRIQ] HELQP RWDIHEDNG) BYHHYRQWHERQRICDME6\BMP HQV R, GFRP HLQWHSHIRGLOZ KIFK WH  RAXU * DQVDQG
/AKX |URP WHSOLQ) RWVR |RZ DLGVIBIARP P WY HOVDH BFRIQ] HGLQP RMSDIHEDNG) WHYHHVROWH
SRORIEDAMG6\IMP HOVR |, FRP H 7KH&RP SO0 CFFRXQWVI RUDTGHUYDAYHLQWAKP HWDYI UH WEDAQ) GHUYDRYHLOMKP HOV
DOGERVRMEMIDMOY | RUKHEIHIFFRXQILY

0 RUADJHEHMAQ) 5LIKW 20 65V DQG5 HHXMHS5 HRIQURD

7KH&RP SO \HIY BMGHNCP RMDI HEDQVIQWHVHFRRQEY P DNHADQG P D UABQWWHUI KR \VHYLFHWHEOQ/ART 8 SRQ
\OB! DQ0 65 DWANYFCSABT H5 Z KIFK USBMHOMWHWHDPXAUOVOUYDOHR [ XMBCHADK | 6Z VH SHRMGWR EHUOD HGIRU
SHIRP I \HYLIAQ) CRWMY $ VWHERP SDQ KDVCRAHDRME\R\MEVHTXHQ® P HDXUHADD FOWR VHYLAQ) DAHVXQEHMH
| LUYDOHP HDAXUHP HAWP HKRG \WH&RP S0 | RTBZ VWHIP RMY DARQ P HARG 0 65 VOUHDP RMY HE\R GRAQMINGRRP H
RNHULGFRP H LOSURSRIMRO\R DG RYHMHSHIRGR HANP DMGGHAHYIAQ) LGFRP H DG DUHDAEWHG | RULP SOLP HOWDNCRK
WBRWY CDM 0 65 VOUHFDUWHE DAKHEZ HUR WHLQUWIOFCSAB) H3 0P RQMHAR DFRXP XDMLP RUYDIR) RUMKP DMGI U
YDOH DOGLGFOG-GLORKHUDIAN GHARQWHERQRICDME6\BM HOVR ) LCDCADCR RIAMR)

7KH&RP SIQ SHIRGFI® HDDDOM/IWO 65 VDAHNRULP SOUP HV , P SOUP HIAY DAHAHG EDHERQI QLUYDOHDARK BERYY
COMXMQ) HAP DAMGSUHED P HYNSHHE/R WHXQEHOLQ) P RYWDIH GOQVAHYLFHG DG \WDMLFDIRQYEDHG RQWHUMN
FKOTRALMIFVR \KHXQGHOLQ) GTRY SUHERP DO GORWSHOGRM IQMWNDN  $ VP RWDIHIQMMNDM/| DD

SUED P HYNSHHEYDUHX\KOD | DAMIDGG\WWHYODHR \WHO 65 VDMHAIHHIDED GHRUDH/ UANXLQ) DEAWRDOYDODMRQUAHYH
&ROMYHD DVP RWWDIH LOMMMNDM/UMH SUHED P HOASHHD/DLHXVXOED \EZ HIDQGWHYDDHR \WHO 65 VDA HHDD
LCRBDAY UTXUQ) GW YDODIRQUAHYH $ YDODMRQDIBZ DOFHLYHUEEDKHS \WURKIK DFKDLIHVR HLQQIV \R\KHH \MAKH
[P RMWY HSFRWR \KHO 65 VH FHHB/\KHHXWP DAGI QUYDOHE, MDNLFDARY |, | WY @MIGHMP .GHS\WDATRUDSRWROR \WH
WP SR 1P SOUP HQNR GQIHJH LVVI RUDVADIVLEDARY \KHYDODMRO LY BHEA-GMRXIK DUHFRYHY \RHIQQIV $ QRKHKID
WP SRUDY 1P SOUP HOVMLH  UHFRYHIIELOW LV FROUGHIHG UHP RIMZ KHD FROUGHIKY LQMPNDM/DIGESD R1 DR 1V
UWFRIQ] H5DVDZ UM GRZ QR \WHO 65 VDXHAIGG\WHUHIMAG YDODMRQDIRZ DGFH \RWKHH \MOAD YDOONRQ DIRZ DFHLY
D/DOEG! DOEWHODIDQWDQQIY $ QUARZ UMM GRZ QSHIP DGH® UWHBFHAKHADIW Q) YODHR \WHO 65 VDXHAIG
YDODIRQDIRZ OFH SUFOGQ) VEHTXHOAHFRYHIHY 6HHL RM  + 0 RMDIHYONGQ) $ RAVMEAYI RUDGAMRDOCQ RIP DIRY



" HLYDAYH+ HILQ) $ PAMWH/

$ WHHLGAFBWRQR DGHUIYDAYHFRQMPMEHERP SO GALICDMAKHGHIYDAYH D/RHR \RUHHWSH/EDHERQWH&RP S0
LQMNRQY DG EHIH DARWHONHD HIHANYHHWD/DKHEIH 7 KRHWUHWSVOH  DKHEIHR WHIDUYDDHR DUFRIQ] HG
DAHARUICEON RUR DOXQUHRIQ] HEILWP ARP P I\ HA | DUYDDH KHEIH DKHGEJHR DI RUFDXMG\WDQLANRQ RUWH
YOUCHOV R FDK | GZ VAR EHUHRHYHG RUSDIG UIHDMG\R DUFRIQ] H3 DAHWRUACELDN 2FDKIGZ KHIH RU DQLOKKP HW
Z N QRKHEIQ GAICDIRY S\WIQERHGHIYDYH ) RUDIDUYDOHKHEIH WHJDQRUGWRQWHGHIYDIYH DvVZ HIDAKH
RIVHAQ) GWRUIDQROWHKHEHGWP  DHUHFRIQ] HG LOPUMONMIQQIVDYI UYDOHYFKDQIH ) RUDFDK 1GZ KHEIH WH
JOQRUBRWRQWHGHIYDAYHLY HBRWGLORKHUARP SUKHILYHLGRRP H DQGLY UHFOWL LHGLQR HIQQIVIQWH\P HSHIRG/
GUQ Z KIFK WHKHE HG\WDQAMRQDH HFWHDQQIV ) RUBRKWSHVR KHEIHY FKOQIHYVIQWHI DUYDDHR  GHUYDRYHAKDADH
QRKUIKO® HI HFAYHIOKHZILQ) \WHFKDQIHVIQI LUYDOH RUH SHAMSFDK | BZ VR \WHKHEIHG WP DUHWHRIQ] HGLP P HADAMD 1Q
PUHVDQQIV 1 HADK \HABP HOVRQGHIYDAYHAKDAXOM | RUKHEIHOAFRXQIMY CUHUHR GHGLQLOMANGARP HRUQMAW
H SHOH EDFGROWHIAP EHQ) KHEIHG 1 HAFDK VHINBP HOVRQGHUIYDIYHY WDAER QRATXOD\ | RUKHEIHOFFRXQMY) DU
WBRWGLO QR LOMAWGRP H &DWK | BZ VROKHEI HYDUHFDWI LHBLOWHFDK | GZ. B HOAWKH\CP HDAKHFDK | BZ VR \KH
WP VEHQ KHIHG

7KH&RP SO 1RUP DID GRAXP HOMKHUHDANRQKLS EHE HHGHUYDIYHY DG KHEI HG WP V DVZ HEDAKHUMN P DEDIHP HW
REMRRYHDQGWHRDAD\ | RUXQEHMIN.QY KHEIHWDQLRNRQY DARHLGA-BIRQ R WHKHEILQ) HDMRQKLS 7 KLY GRAXP HIBIRQ
LFOGYV QNG | QUYDOHRUFDK | BZ KHEIHAR\GHAL LF DAHVDQG (CEMMYRQ \WHE& RORICDMG 6\BMP HWWR ) LQDRDD
&ROAURQRM\SHALLE LU FRP P W HOVRUI RFFDAMGWDQLRAIRYY 7 KH &RP S DORI RUP DO DAHIHY ERK DAKHKHGIHY
(CR-BWRQDQGRQDQRYRQ) EDLY Z KHMHAHGHLYDRYHLOQWAKP HIMKXDADH XVHGDHKLIK® HIHAWHIQR VAN AKOQIHVIQ

| DUYDOHY/RUFDK | BZ VR \WHKHGIHG LM V 7 KH&RP S0 QVARQIXHY KHEIHIFFRXQIY Z KHDIMEAMP LGH/AKDARHGHIYDAYH
VR EIHIHI HANYHLOR VNG FKOQIH/LQWH | QUYDOHRUDK | BZ VR WHKHEIHG WP \WHGHLYDAYHMHABGRU

WP LCDMY DKHEIHG | RHDWMGWEQLRANRQLY QR GRQIHJSURETE®! DKHEIHG WP FARP P W HQWRBQIHUILLP  RADR HR \WH
GHIYDAYHDVDKHEIHLY QR BRI HUDESURSUDMRUIQMGG : KHOKHEIH CFFRXQIY LVAVFRQHS \KEVHTXHONKOQIHVIQI DU
YDOHR \KHGHIYDAYHDUHUHARLGHG DV QRO LOMINGARP H - KHD DI UYDOHKHZI HLY AVARQMMHSE WHKHE) HE DAHARUCCELOW
LV CR G HIDENVMG | RUFKDQI HVLQI UYDOH COGWHH I EDJY DO HOALYCP RYY HERUDFRMAMS RYHMHUP DQQ) @HR
WHDWHARUICELDY :  KHQ DFDWK 1 BZ. KHEIHLY GVRQMXHE EXVKHKHEI HSFDK | B VRUI RUFDAMGWEQRNRQY DUHIMD

H SHANG\R RFFXU J O.QVRUGKAAKDAZ HIHDFARXP XOMS LORMHIFRP SUHKHMYHLGFRP HOWHOP RWY HELQR HUQIVRYHWH
\LP HSHIRGY LQZ KA WWHKHGI HSWIQURNRQYZ LODH HFAHIQQIV 6HHL RM +* HIYDAYHY/I RUDGAWRIOQ RP DIRQ

| R | LYHG$ WAV

3UP VAVDQGHIXSP HOAW\NBMG DAFRWBWY CFRXP XD G-BUHADIRY. FRP SXAG ROWH WAL KWOCHP HKRGRYHMWHHIP DAG
XVH XODYH/I RUHDFK WSHR DAAAZ LW SUHP MAVEHQ) G-BHADMSRMUDWIHR - R\ HOW DQGHIXSP HQWEHQY
GBUADMGRYHUDUIQHR W\ HIY $ GAURYY UH{RYDIRQ/DQGODHKRBLP SURYHP HOMR SUHP VAV DUHFDSMIT HG DG
G-BUADMERYHMHEWHUR WHXVH X0 HRAKHUP 0QQ) GDHWP 5 HEOWYDGG P DQAMIGFHDUHAKDU HG\R GRIQMIMV
H SHOHDVLGRAWHG

/ RQY) @YHG DAV CUHHYDODAG RULP SOLP HYAL ALURXP \WEFHVAXIJ FWAKDAHU FOLY LQ) YOOHP D (RABHUFRYHIES B
FRP SOUQY \WHFDLY LQ) YDOHVR HANP DG XQAVFRXQMGFDK | BZ V|, | WHDWHAGHP HGLP SDLHG DOLP SOWP HONKDUIHLY
UWFREHGHNCORWHFDW Q) YOOHGWWHI DUYDOH 6HHL RM  + 3UP LMAYDQG ( T]SP HWRUDGAMRIOQ RP DR

/ HDW

7KH&RP SIQ KDVHOMUGLOR YDURXVRSHDMY GDAY SUP DU [RUEDING RILFHY/ * HHDW \MAHGDHYKDHIQWIOBDH
WP VIURP RHWR\WO\ HILY 0 D) R \KHODH/KDHRHRUP RIHGDHUHIHZ DCRSWRYY 7 KHH HIAVHR GDVHUHIHZ DORSUWRQY/LY
DARHERP SIQ V\RBIGVAUIRY  7KH&RP ST GRAVQRVRQIGHUH HAVHR [ GDHUHIHZ DORSIRY/WDRIED AHWIOQ
&HWEIQGDH/FRQEIQHID WP LADIRORSIRYY 1 R UHIHZ DORSWRQYRUHLD WP LODNRQRSWRQVKDYHEHHDIGFOGHGLOWWH
FOBX@IROR WHRSHDMY WKWR XVHDXMHVRURSHDAY GDHIEONY  &HWIQGDHDIUHP HQVSURNGHI RUSHIRGF

DO HOMWR UHQBOSD P HWIRUQ@MRY $ VWKHFRP P HIFHP HOAEDMR WHGDH \WHERP SI) UFRIQ] H/DGDHATELQWN DV
WHSUAHQAWDOHR \WHGDHSD P HONRY HABDG QVFRXQAMGXMQ) \WHAVFRXQADMI RAHBDHRMHERP SIQ 1V

LCRBP HQBCERURZ 1) DM $ VKHP DUV R \WHE&RP SO0 1V GDHYGR QRABIRYIGHDDLP STHWDM WHERP ST XVHVIW

LR HQECERURZ 1QY UDMDARHFRP P HFHP HUWEDMIQGMP 1QQ) \WHSUAHOADOHR GDHSD PHON 7 KHIGRSP HQmD
ERURZ 1) IDMLYEDHGROWHWMP R \WHODH $ WKHFRP P HIA-P HEDM \WH&RP SIQ DORUHFRIQ] H/DUJKWR XVHDAHW
P HDAXUHG DAL WHLQWICP HDAXUP HUWR \WHODHATEMN 1L DY GDHSD P HON P DEHVR WHGWRUDARUEH RUH\KH

FRP P HIFHP HWEDM WD GDHLIGR-QMYHY/UFHYHS 006 UL D) LQUWIORUHFAFRIWIGRXUFGE, \WHOWHH / HDFVZ W DD
IQWOMP R P RQNVRUGWDHQRAMFRE-GROWHE RORICDME 6\BMP HAR ) L(DIRDCR RIEAMRY ) RAKHHKRYWMP
®DHY GDHH SHOHLYUHFRIQ]) H5RODWIELI KWICHEDLYRYHMHODHWP 7 KH&RP SDQ. KDVQR GDHYFDWL LHG DVI LDGRH
®DH/ 6HH1RM +/ HDAVIRUDGAURDOQRP DR



YDQN 2 Z QH5/ LIH, QUKUDGRH

7TKHERP SIQ WURXIK IWAKEMADY EDQN KDV SXUKDHE @ HIQAXUDFHSRIAH/RQAHMIONA RILFHY YONRZ GGAH
LQMUDGRHLY UHFRUGHGE DVAKH TP RXQAKDNADR EH U0 H3XQEHWHLOXUDGRH FROMPADAKHWEAP HR | LCDADOFRQAMRO M
Z KIFK VAKHFDWK \KUHOG-UYDOMH DM | RURKHURKDL HYRURKHUDP RXQIV GAHKDADUH SURECEG! DAHNBP HW

* RRZ L@DQG2 WHJ, QEQILE®Y

* RREZ L@ BHIVWKHH FHWVR WHFRWIR EXMGHAAYCFTXUHG RYHAHI DU YDOHR WHQHADMAVIFTXWG |, QOFFREDGHH
ZOK)$6%$6& 7TRIF  \KH&RP SO GAMP IGHGIWDVRIHIRRE LAOW-ERWD) XQW * RREZ LAM\MAMG| RULP STILP HQW
DOOOD GAUQ) \WHI RO TXOWRURURQORIQMIP EDMVL DQHYHWRAFXY RUALRXP WIGFHY KO HWDVZ RX@SP RIHONHD WD
CRABFEHWHI QUYDOHR \WHUERWY XQWAHBZ (WD LQJ YDOH 2 WHILQUC) LEB DAV UHIMMVR PR HLQIUQILEGY
SXUKDHEDV/SOWR DEXMCHVIFDXAOMMRY , QEQILEGIDAFVIUHMAMG | RULP SOILP HOWDMBDWMIQOD RUZ KHHYHUFKDQIHYLQ
ALURXP WERHVLQAFDM\KHFDLW LQ) P RXQAR \WHDXHNVP D QRAEHUHFRYHIEG URP | XMUHXQAVRXQMGFDK I BZ YV 6HHL RM

+* RREZ LODQG2 \WHU, QEQILEGY | RUDEAMNRIOQ RP DIRQ
2 WHUS HDO( WEDMM2 Z QHG

$ WHVIFTXUGWURAIK RUQ@HK R GO0Q! RUHRBRKUH DUHKHTS | RUVDB! DQG DUH LW WHFR.G-GDANHEZ HUR FRWRUI CLUYDOH
GWHIP DAMG\HIR FRIV HABEQKIQ) DQHZ. FRWEDLY  6XEVHNXHIAMR | RFFERXUH YDDDNRQ/ DUHSHIRAFD SHIRP HEE

P DO HP HWDG\KH DN DUHFOWIHG DAKHGZ HUR FOUY LQJ TP RXQARUI DUYDDH GWFRWHRVHD 7 KHYDODIRQR | RUFBRVG
DAHVLAXEMRRYHLQ@DXUHDGP D BHOEWWAGLOWHI XMUHE-FDAHR AOQHVIQHRGRP LIF FRQBMRYY 5 HYHXHDQG

H SHQHVI URP RSHIDNRQY/DQG FKOQ) HYLQ YOOH DHLGFOGHG LQQRAQMMMAH SHOH 6HH1 RM % 2 WHUS HDO \WIiM | RUDGAMRID
LQRP DIRQ

! RW&RQMIHAHY

/ RWFRQMIHAHY LGFOGQ) RIIP VDG G DOTRNRY/IUMQ) LOWHRB@Y FRUHR BXMCHNDHUFR G-G D/ AR ONYZ KHD
WHOHIKRRGR WLV SURCE®{ DG D CP RQARUIDQIHR QW FIQEHUHDRIE®D HAW DAMG 6HH1RM  + &RP P L\ HONDOG

&R HFAHYI RUDGAURDOQ R P DR
1 RFRQARTY , QMHW

7RWHH WOAKHERP SO IVLQAMMNQ DFRQRICDMS HMY U-SUAHONGWAKTD R WHHQNMY HIXW \KH&RP S0
UHFRIQ) HQRFRQURTLY [QMBMVIQWEMADUHY |, QWHFDHR WHEE&+/ CFTXMUWRY \WHQRGFRQURTGY LQMBMAI-SUAHON
HIXWY Z KUK LV HGHHP CEGIRUFRQYHMED RUFDK DANHRSIRQR WHHDXAW KROHU DGG LY RIDMI LHGZ LMOQWP SRIDY HIXWLQ
WHP H ] DQGHV-RIRQR \WH&RQORICDMG6\BMP HOVR ) LDGRDO&RQEMRY 7 KH\KEMGDY IV HATFRP HRUGW DG UHDMG
AVGHG/DHDIBRDMWR &894 DUG\WHQRIFRQARIGY LQMIMWKRTHUEDHE ROWHUUHDMAYHRZ GHYKLS SHRHQEIH/  7KH
RAFRURTLY QMDY () YOOHLY DOXMGRQD TXOWM® EDNARKH KLIKHUR WHFDWY 1Q) YDOHRUPXUWHDABG-P SIRQ
YDOH DARHEVBAP HOWR ) LODGADOS RBWROEDM \MURKIK DFRUMGRIAQ) DOV HOAR WABIG-GHIQQIV 7 KHUGEP SIR)
YDOHLY FOBXDME TXOWMD DG LYEDHEROWHKLIKHUR DSBGHMP LGHS ERRN YOOHRUSUH\E HLQQIVP XAISB! 7RWHH \WMQV
WHUHE-P SINRQ YOOHH AHHB/AKHI DUYDOHR \WHQRFRQURAGY LQMIMMAH & RP SO0 W/ HIIQIV SHNKDUHDAMIEX\EE®! \R

FRP P RQ\KOUHRZ GHY/LVOGWMAGE, \KDAZP RXQA 7 KH&RP SO0 XVHYDQLQG-SHIGHAWDDOMRQH SHYWR DAMAQHANP DI WH

| DUYDOHR WHCQRIFROURTLY LOMIYMGQ)  WHQAVFRXQME FDK I BZ P HKRGRBI\ XQGHWHLGFRP HOSSIRK DG WH
IXCHCHSETF FRP S P HNRGRBI\ XQEHAHP DNASSIRIFK 7 KHHWP DMG| LUYDOHLY GHUYHS | URP HDXOE Z HIKWY
WHUAXOWR HFKR WHE R P HKREREILHY 7 KHHWP DIRQR \WHI LUYDOHLGFOGMI QU LEDQADRAP SWRQVFRFHQQ)
SIRVRMGEOQYROP H/  SIRUPMGSUHY SIRIWPDJLQ/  \If IDAWDQG  GVFRXQADMY &RIPXUHIZ W RHDI P HQWV
VRDALJQWHP LGRIWP HP EHYKIS IQMBNY — LQ&&+/ WP SR HIXWY Z DV/UFDWL LHG\R RKHUICELOWA/ DG UFR GG DN
WHIQUYDOHR \WHP LGRUM LOMBAR P LRQDN HAH-P BHU



,GFRP H7O W

,GFRP HWY H SHOHIMAKHVRECR WHPXUWHQA HOULGFRP H\S GXHRUUH XQECE®! DQG\WH KO HIQGH HIHG\Y DAHVDQG
TCHONMY H FOQQ) GHHWG\Y DAHVOGICEONY HDAGR EXMGHN FRP ELQDINRY/RUFRP SRHOVR RKHUFRP SUKHQUYH
IGFRPH ' HHUMGY DWHVDOGACEOMYDHWHH SHRMGIXUWUHVY TP RXQNVI RARHWMP SRUDY Gl HMHEAHY EHEHHDFDW ()
P RQNDGWY EDH/R DAHVOQGIIEONY FRP SUMGXUQ) HIRMGWY DM/ $ YDODNRQDIBZ DOFH Ul GHHEHG WHBFHY/
GHHWGM] DAHMRWWHH SHAKGDP RXQAP RWINHD \REHUDD HG 5 HDT DARQR GH HWHG\WY  DAVHVLYG-SHIGHYSROWH
JHHDIRQR D\ LFHOABYHIR | XWXUHVE CEGILGRRP HOQGUHARYH.IE®! \B H/SOGLQSURA HILY 7 KHLGRRP HVY HIHRANUHDMG
VR\HWBP HQVR \KDUH EDHGSD! P HQAZY. LB/ DUHU-SRUMG LQHILQQIV DY R LGRBDHRUGHFUBDHIQLGRRP HVY H SHOH 6HH1 RM
+,FRP H71 K/ | RUDGAMWRDO.Q RP DIRD

7KH&RP SIQ 1LBVDFRQRICDMS | HHIOGRRP HY UM QDG DM-EDDM | HHION WIMQIRI&E+/ ( DFK\KEMGDY 1LGVD
\FEDDAMEMLGRRP HY UMD

( DUQIV3HJ&RP P RQBKDUH

YDUF HAQQIVSHUFRP P RO\WKOHLYEDHGRQGHAGFRP HAYIG-GE WHZ HIKWMG DHIDIHQ® BHUR FRP P ROVKIUYRAMEEQ)
GUQ WHSHIRGH FOAQ QRO YHINGWRAN * LOWG HLQQIVSHUFRP P RO\KDHLGFOGHWHAOMYHH | HAWR \WRAN RSWRQV/DOG
QRO YHAG RN 7 DB/ JUDQAGXMQ) WHWHDAXY WRANP HARG $ UFRGAIDINRQR \WHZ HIKWMG DHIDIHVKDUWY XGLQ
FOBX@IY EDIF HOQQIVSHIFRP P ROVKDUHDQG\WHZ HIKWGE DYHIDIH FRP P RQWKDUA XVHGLOFDBXDMY AOMGHIQQIVSHU
FRP P RQ\KDUHI ROHU-BRWWG SHIRG/LVSIRIGGIQL RM 2 ( DQQIV 3HJGKDUA

&RP SUHKHQYH, QRP H

&RP SUKHRLYHLGFRP HIGFOGHY DEFKOQIHVIQWKDHRZ GHYTHINXW GAUQ) DSHIRG H A-BAKRHUAKXENY | URP \WDQLFMRQY/Z LK
\KDUWHRZ GHY MG/ GHAGRRP H RIHUFRP SRGHOVR WHERP SO0 1V FRP SUHKHUYHLGARP HLGFOGHWHD WA HIHAAR
FKOQ HVLQWHQHAXQUID HGJDQGWROVHRXUMIVS ) 6 XQUHDT] HEIOQ®W RQFDK I GZ GHIYDIYHY DGRAOQHVIQWHIXQE-G
WIMVR GHLQHGEHH IWDQG\KSSBP HABCH HRMYHUAMIP HMBDDY & RP SUKHUYHLGFRP HLY U ER WG LOWHIFFRP S LQ)
&RORIEDMG6\BMP HOVR &RP SUKHUYH, GFRP HOQG & KDQIHVIQBKDWRZ QH ( TXW

6VWHAN YDVHG & RP SHAMDWRQ

&RP SHODIRQFRWYUHFRIQ] H3 | RAVKDUH EDHG LY DB/ IMKHGR HP SB H EDHGRQWHI DUYDDHR \WHHLY DB/DAKHAM
R JUIQV &RP SHODIRQFRWY UHFRIQ] HERYHAKHUADAMVHYEHSHIRG JHHDW GHLGHEDARHYRM SHIRG 7 KHP DWW
SUFHR WH&RP SO IVARP P RO WRAN DAKHEDMR WHJIUDQAY XVHG | RUBMMRMGWRAN [ DB/ ) ROWRAN SXUKDHSDQLY DB/
DYDFN 6FKRBYP RAHIV XM H3VR HAWP DMKHI LUYDOHR WHIZ D6 7 KHLP SCAVR | RUHUMUAR \KDUH EDHGLYZ DB/RQ

FRP SHODIRQH SHOHLYUFRIQ] HEDVI RUHWWUVREPXU 6HH1 RM  + 6\BAN EDHG&RP SHODIRQ! RUDGAURDOQ RP DR

5 HYHXH5 HFRIQURQ

)$6%$6& 7TRIF  5HHDIHIRP &RQMFWZ MNEXRP HY 3$6&  * HAEEQKHY SUGASOVI RUUBRINY LQRP DIRQ
CERVWHQMUH [P RQMIP L) DIGXEFHISQN R BYHMHDGFDK | GZ VUM |URP \RHHQMMY FRQAMIFV \R SIRVIGHIRRG/RU
VHYLERVAR PXRP HLY 7 KHFRUH SUGRLSBI UL DO HQIV W UHFRI Q) HUAYHOXH \R G-BLAAKHWEQY HUR JRRG/RIVHIYIEHAR

PXRP HYLQDQ P RXQAKDAM GRVMKHFRQICHDIRQWDAW] SHAMR EH HONMBG\R UAHYHIQH FKOQIHIRMWRHIRRG/RU
HYFHY/UHFRI Q) HG DV SHURUP DOFHRE@I DARQY DB\DIM LHG

7KHP DWW R \WH&RP SO0 WUYHXH JHHDMY WIQMRIRY/OHQRMEVAWRS 68 LFOQQ) UYHXHIHHDAG | RP

[ LCDGADOORKP HQWV \IXFK DvRXUGI) GWHLYR FUHEWOGE LOAHU HIAHRXUMEY DOGUHYHH UHDAMG\R \WHDBIR WMGHOND
P RUDHVIQWHVHFRQED P DUNHAD/AKHH DALY DUH\KEMPAR RKHU* $ $ 3 QUPXOWHGHYHZ KHIHZ LMORXUGWRXUAY  7KH
&RP S UFRIQ] HYUYHOXHI URP \KHVH DR Dy WY HDUHG EDHGE ROFRQMFXDOMP V' DAMIQURMRYYRAFXU RUDAVHYLFHY
DUHSUIRYLGHG DG FRIBABELON LVHDRIE®D DAXUG ' HAUSIRVR \WHP DNRUUAYHOH JHIHIDACY CRAYMAAKDATUHZ LMOQWH
VRSHR $6&  Z KIFK DUHSUAHQMGLQWHIFFRP SOQ) LQJ & RORIEDMS 6MBRP HOVR | FRP HDVARP SRHOVR QRO LOMBY
LFRP HOUHDVI RIBZ V

*HERIVY HY \RHAHUBUHW HHIDOHYFHI HYI RUP RQNO DFFRXQAP DQMIFHDQG AW ROMBQUORNRQ EDHGI HY/DGG
FROMMAR WEQURNRQ EDHG UHYHH WP H EDFHGUYHDH VHYMEHSHIRG WP EDHG UYHMHRARP HRKHULGEYLGOCDMIEA
EDHGUAYHDH 5 HYHHLYUBFRIQ] H3Z KHQWHERP SO0 v SHIRUP DgRH REQI DARQLY FRP SBIMG Z KIFK LV IHHIDE P RQKO |RU
CFARXQIP DLQMIFHVHYLFHYRUZ KHD DWDQLRIRQKDYEHHOFRP SBIMG 3D P HQWRUNKAK SHIRUP DFHREQ) DARQVDUHI HOHIDED
UHRHLYHG DARHWP HWWHSHIRUP DFHREQ) DARQYDUH\D LHG



: HIGN.O DQRIHP HQW \WKWVHHY DQG UBICELRNHIDIHI HAV:E WKWHHY UBUAHP RONO |HAVGHIURP Z HIGK P DI HP HNRTHQV
DVFRQUGHDNRQI RUP DDILQ) \KHFTHAY DN 7 DAYHYLEH/LGFOGHPXAWEE R DVHNV LOYHXR HIAP DRI HP HQM HHVI RAKWY
\HYIFHY/DQGMP LOUILGHADY DR 5 HHHLYUHFRIQ] H3Z KHQ WH&RP SO0 V'SHURLP DORHREQI DARQ LVARP SBIMGHIFK

P RQK RUTXDWM Z KLFK DKHUP HWDAED, P HOALYWHFHYHS $ OR UABICEIRNHIDIHIHVOUHUFHYHG I URP DAMLLG SOV EURNHU
G-DBU | RUZ KIFK WH&RP SDQ CRWDVDQDIHQWDYSOWR DUHYHKH \KDUQ) DI UHHP HQVRUI HHVHILGHG | URP - FXWRP HYAKDADUA
UHHIG\R WHWMLGSDWY 7 KHAHI HAYDUHI RAMBQUERMRDCDQG OGYMRY VHYLIFH/DQGOHSOGE WHMLG SO R DP RQKOD
EDUY DG UHFRIQ] H3UDEED \KURXI KRXKH TXOUMID/AKHE RP SO T SHIRIP DFHREDI DRQMDIV LHG

YON&OLG) HV+: EDON FOUG UHDMAG | HA/SUP DU LGFOGHVIQMIKDQIH LGRRP HIRP FIHIKVHR FRQMP HUDQG BMGHVG-EW
B/, QMKOQIHLGRP HLYDIFHSOGE DP HIFKOQAEDN VR \KHFDLG IWAXGQ) EDONKURXIK WHLQMIFKOQIHQRE RN
, QMIKDQIHI HAYDHVAAR. \WHFUHEWADLG DIVRALDINRQY DG DUH EDHG RO FOLEKRTEHU SXUAKDHYROP HY - 7KH&RP SIQ UFRBY

LQMADQIHLGARP HDAMQUANRQY RARXU

* DQVOQG/ RAAVIURP \KHEDBIR YOQN2 Z H33URSHW + \WHSHIRIP DFH REQ DIRQLOWH\DBIR. REHJUBOCHWDMRZ QHG
WSIFDI Z LOEHWHGHIYHY R FROURCRYHARHSURSHIW\R\WHEX HU | WH&RP S0 LVQRMBUIRMAQ) WHILGGAQ) R \KH\DB!
WHWEQLRNR SUFH IVWSFDED LGHMYLHGLQWH SXUFKDVHDQGNOBID BHHP HQV + RZ AYHU L WH&RP SO SURVIGAAHTBU
ICDAQ) WHERP SIQ P XWEHMP LCHDWIQLAMRQSUFH G-SHIEQ) ROL \WH\DBIFRQALFAY DAP DUNAARMP VOQGVING) LOR
CFFRXQUNH FUHEVWIMNN LCKHHAQWH DD HP HQVY

, QXUIFHE&RP P MRV LQXUIDFHARP P MIRQY/UHFRG-GE WH &RP SIQ DUHUHFHYHG I URP YOURXVLQAUDGFHFDUH Y EDHG RO
FRUEANOCDY (P HOMRVHTSRIAHAR PP HYRQEFKDD R \WHFDWIHY 7 KHSHIRIP DIFHREDI DARQ| RAMHERP SIQ MR
MO0 HDQG KHIGK LQAUDFHSRIAHAR PMRP HY 7 KLY SHIRUP DOFHREQIDARQLYP HAZ KHDDQHZ. SRIR. MRS HIHRMYH GDM
RUZ KHQDQH MM SRIA W3V 1 HZ. SRIAHYDQGUHHZ DY JHHDE KDYHDRH\ HOMP |, QWWHDIUHP HONZ WK \RH
LQAXUDFHFDUHY DARP P IWRQUDMLY DIWHGXSRY 7 KHFRP P LWIRQ LV UHFRIQ] H3DAKHWP HR WHVODIR \WHSRIR  HIHRARYH
DM RUZ KHODSRIR WHIZ V Z KIFK KHWP HWDAED, P HQAVUHFHYHG |, QIUIGFHARP P WRQYDUHUFR G- Z WMLQRKHU
CRAQMAIMNGRP H

2 \WHUGRQ LQMIMWACFRP HSUP DO LGRXGHVIMP VAKAK D/P RISDIH EDONGY |HAY JOQVIURP \WH\DBIR UMGHIOP RWWIIH
GOQ/KHIS RADB! EDON RZ GHG@ HIQAKUDGFH DOGVIHG-BRIVER |HY QRHR Z KLFK DH\KEMPAR \WHUATXLUP HOVR $ 6&

7KH&RP SIQ KDVP DEHQR VLI QU LFDQAMNGI P HQNVLQISSOLQ) \WHUHYHH IXCDFHSHAUBGIO$ 6&  \WDAD HAMWH
GHAMP LCDNRQR \WHEP RXQAIGGWP L R UYHQAHI URP \WHCERYH GRAUEHE FROMRNZ W FTHOV

5 HHMD $ GROMGS FARXQUQ) 3 URQRXQRHP HOW

$68 1R 3/ DWWV TRIE &RP P RQ&RQINRCS UWDQIHP HQV' $ 68 WD/ HOMWAAR CP RWY HODWHKRS
LP SURYHP HOVDARADMG Z WK FRP P RQFRQUROBDAYRYHMHXVH XOM HVRWHFRP P ROFRQARIIURYS §$ 68 DOR
SURYIGH/FHABQ SUIRNFDCH SHAHQWVISSIFCEGIVR SUYDMARP SOQHY DG CRAYRUSUR WRUIDQ DARQY 7 KH WIQEDLUGEHTP H

HI HARYHI ROWHE&RP SDQ RQ- DU $VINHERP S0 GRVQRMDYHDD \MFK FRP P RQFRQUROBDAY DERSMRQR WY
WIJEDLGAGRADHDY P P HADMLP SCRARQIWARQRIEDAG | LDIRLCOWBM HOWV DG UHDMG GVFRKSY

$68 1R 3 QMHIFHRE ( TXWO HRRGDQG- RQOHOMUIY 7RIF $FAR}QIY IRU, QMU HOVIQ 7D &UHAW
BWKPMUAYS Q) WH3 IRSRUNRDOS P R DINRQO HARG™ $ 68 LVIQMIG-GR LP SURYH\WHIFFRXQIQY DQGQVFRKUY
| RUQYHAT HOWIQWE FUHBVVANKRMUY $ 68 DIBZ VHMA/AR HPRAR CFARXQVRUTXDM LQJ VG HDAW LOYHAR HOV
XUQ) WHSIRSRMRDITP R DIRQP HARG UHIDEBWR WHSIRIUP JIYLQ) UNHVR\KHUHDAGLGRRP H\Ef FUHGW 3UHMRAD
WV/P HARGZ D/RQD DYDMOEG! RUTXOM\ LI B HIXW LOYHXR HOVIQ®Z LGFRP H KRAMQI B FUGVWARKRMUY 7 KHWBELG
EHP HH I HAMWHI RAKH&RP SO RQ- DO $VINHERP ST GRVQRWDYHIQ \KAK LOYHIR HQWIOQWY FU-aw
KA ARDATUHCFARXQIG | RUXMCQ) WHSURSRMRQDCCP RWY DARQP HARG DERSWRQR MY MBELG AGCRAKDYHDQ

LP P HADMLP SCRARQIWFRQRICDMG | LDCADOWBAP HONRUGMWBRKSY

$68 3 P SIRYHP HQIVVR 5 HSRUBE®! 6HIP HQN WFBRKUHY $ 68 BN AVFRKXHR \LIQULEDQNHIP HW
H SHQAVOIGRKHM-IP HOAM VRQDQIQMIP DG DOQMEDY 7 KHWEQELG BHDP HH I HAYHI ROWHERP SIQ. RQ- DAY

7 KHOGRSMRQR WHWBELG GG QRADYHDP DMUIDOP SCRARQIWFRQRICDMS | LDGADOWMIAP HOV 5SHHARLRM  +
6HIP H/B HERWY

, WXHG 960 RAEHA( 11 HRAYHS FRRXQUQ) 6\BQEDUGY



$68 1R 3 VAR, P SIRAHP HQV &RAILFDIRQS P HYEP HOVIQS HERQOHRWHE( &1/ LWFRKUHE SADMDQG

6LP SULFDIRY, QUDYH™ $ 68 LVIQMGE-GWR FOU\ RULP SIRYHGMWFBRKUHDOG SUAVHIBINRD WXL HOVR DYDUHN R
VRSV Z KIFK Z L@DEBZ. XVHYAR P RHHMO® FRP SOUHHMYAAKEMANR \WH 6( &IVH LMY GVFBRAUA/Z W WRHHNA \RDV

Z HHQRBUYIRAG \XEVFAR\KH UBTXLUHP HOWVOGG DD QWHUHTXULP HOVLQ \KH) $ 6% DFFRXQIY WEEDS FRALLFDIRQZ LWK\KH
6( &IVUIXDIRY $ 68 DR EHDSSTHESIRGHAMWHD  DOGHI® DERSURQLY SURENMS ) RUHSRY HMMHAKENVAAR
WHB( &IVH LMY GVFERKUHUANXLP HON \KHH [ HFAYHADM/R $ 68 Z LQEH\WHEMRQZ KIFK WH6( &V UP RYDCR
WDAHDMG GVFRKUHUTXLP HOVURP 5 HIXOMRO6 ; RUS HIXDWRD 6 . BHFRP HVHIHRAMH || B -XCH WHB( & KD/
CRABP RYHG\WHDSSTFEGIBTXLP HOVURP 5 HIXDWNRQ6 ; RUS HIXDMRQ6 . WHSHIBQ) FRQMIR \KHUHIAG P HIGP HQV
Z @EHUP RYHGI URP \WH&RA LFDIRQ DG Z LAGRAEHRP HHIHRARYH IRUDQ. HMWY 7 KH&RP SIQ. LVAXUHD® HYDODMY \WH
SIRYIMRQ/R \KHLP HIEP HQVDQG\WWHLP SCRARQLWI XXUHFRQRIEDAG \WEAP HON

$68 1R 3 FRPHTO HY 7RIIF ,PSIRHPHOMR, GFRPHTO] ' WFRKUI/ $68 LV LQMIGHG\R HKDGHH
WSO DQGG-AMRXH XQHVR [GFARP H GVFARAKUAY 7 KHS 68 DBV LQYHXRUUHTXHAVI RUP RHWDQADHR CERXW
LGFRP H\Y LQIRUP DRQWURKIK LP SURYHP HOMWRLGFRP HVY GVFERAKUAY SUP DU UHDAMG VR \KH DM UHFRGACDNRQ DG LGARP H

W HVSOGLQRP DIRY 5 HARSHAMWHDSSTIFDARQLQ DUSURUSHIRG/LYVSHP WG $ 68 Z LQ@EHH | HAMWHI RONHARP S
RQ-DOAY 7KH&RP SI) LVAXUH® HYDODMY WHLP SRR WHLGFUP HOBOLGRRP H\E HVLQ RUP DNRQ\KDAZ LEH
UITXUHG\R EHAVFRHGD/Z HOD/WHIP SPARLRM , GFRP H7L HY/
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, QAU HY/B RUINRIR & RP SRIMRQ 7 KHI RTRZ LQJ \RE®Y\XP P DU} HWH P RMY HG FRWDG UHIDMG | UYDOHR LOYHWR HQV

VFRXUMAYS ) 6 DOGVHRXUMAY+ 70 WHFRWASROEQ) [P RQVR - JURWXQUDT] HGI 0.0/ DUG GWHY DQG DB DgFHI RURBHAW
QI
$ YOUDE®! RU 6061

$PRONHG 8 QUDY 8QHDIHG  $@ZDQHIRJ Y DU
" RIDWLQ7KRADI/ &RW * DY | RWY &UEW R 9DOH
P EU
8 6 * RYHIP HQV UDXY
8 6 * RYHIP HY/$ JHR

6\ DG 3 RN XEA IRV
0 RVWIDJH YOANHG 6 HRXUMA
&RERADM HVSHXUMH/

2 \WHU6 HRXUMWY/

7RND

" HHP EHU
8 6 * RYH.IP HQV WD

8 6 * RMHIP H)B JHR

6\BIM/ DG 3RONFD0E XEAYIMRY/
0 RMVDIH YOANHG 6 HXUMEY
S&RUSRDM HEVGHPXUMEY

2 WHUBHAUMAY/

7RED

+HBWO DXUW

SPRONHG  8sQuDQ 8 QDT HG ) DU
" RIDWIQ7KRADIB/ &RV * O/ | RMH/ 900H

" HHP EHU
8 6 * RYHIP HQVUDXY
0 RWDIHYMNHG 6 HXUANY

7RED

' HHPEHU
8 6 * RYHOP HONV WDXY
0 RVWIDJH YOANHG 6 HRXUMA

7RND

&RP SUMHGR UMGHINDCP RISDIH EDANHG VHRXULY
,FOGYV) HEHDO RP H/ ROQUONDQG) HHDBHHYHIONUFRGG DFVRWR PLARQDQG  PLARY UASHRAMHD
DN HR-PEHU DG PIORODYG  PLARY LWSHAMWHD DA HRH-PEHU

$W HHPEU oG WHIQHM HOMBRWRIRKDG  PLAIRQDQG P LAIRY WASHRYHD 1Q HIXWY VHRXUMAY
7 KRHWHXUMAY/CR GRAKDYHD UDA® GHMP LIEGH DUYDDHDOGZ HHQRARMAWP SIS

6 HRXUMHYZ W DQ P RMY HSFRWR P L@RQDG P IRQDY HRHP BU DG UASHRAMHD ZHH
SEBEIHEWRVHRXUHSXEDF G-BRUWDG | RURKHUSXUERHY/

$W HHP B 0% WHHZ HH QRKREQIVR VFRXUMAVR D) RHIMKH REHADQ\WHS 6 * RYHGP HMDIGIW
DHAH QP RQUVDMMID R \KOWHRZ GHMHIAW



7KHYOON DVDP HP BHUR \KH) HEHIIO RP H/ ROQYONR $\V@QW 2) +/ % LVUHNXUHG \RRZ QFCBABDIRANLQWH) +/ %EDHG
JHHD® XSROWHEDDGRH/R WMGHQNCDOGFRP P HIADCUWICHABM GO0V DG ) +/ %OBDIRHY ) +/ %WRNZ KIEK LVIGFOGHS
LQRKHINHRXUMVLY SBEIHGR\HXUH) +/ %00/00RY 1 RUDB. P DU VI ROV AKERN DOGLVKDY QR TXRWG | IUYDOH
KRZ HYHJ UHE-P SINRQR WKLY WRAN KDV KIRUFDD EHHQDMDUYDDH $ VDP HP EHUR \KH) HEHIDOE HHYHYONR $ \BI0 WH
YOON LV UHNXLHG\R P DQBIQWRANLQWH) HEHIDCS HHYHYONR $ \@QIEDHS RQDVGHA LHG UDNR UHIDAYHR \WHYOCNIV FLBABD
) HEHDC5 FVHYHOQN WRAN LY FDUHG DAFRW

" XUQY WHWLG TXOMUR WHERP S \MDQU HUHG FHIBQVHRXUMAY I URP WHS ) 6 VR+ 70 FOOWILFDINRY 7 UDQM HY/OUH

P DCHDAVDUYDOHRQWHEMR WHWIIH) 7KH  \FHRXUMAY/KDG DQCP RMY HSFRWEDAY DG QUYDOHR P LARQDG
P LARQ UWASHRRYHD DAKHWP HR WHWIQMHU 7 KHQHAXEP RMY HG XQUHD) HG GRWRQWHWDOM HIHGAHRUMEVIGFOG-G

LQIFRXP XOANGRKMHUFRP SUHKHULYHERW/LOWHDFFRP SDQ Q) &RQRIEDMS 6\BAP HYAR ) LDCA DO RGAWRO\RIEBEG

PIIRQDYG P LARQDN HHP B DG UASHRAYHD 7 KLVIP RXQAZ L@EHLP RW HSRAWR CFRXP XM RAH

FRP SUKHQLYHEWRYHMWHUP DQQ) @HR WHXQGHDLQ) VHRXUMEYDYDQ DGR HOAR WH\ LHTB ROWRVHVHRXUMEY

, QMR HOMBDBV * XUQ) WHE&RP S0 \RG P LOIRQR LOQYHXR HQWHRXUMEY 7 KHHZ HIH QR LI QU LEDOADBVR
LOMHNE HNHPXUMEY GAUKY 0%

0 DXUW' IMNBXMRY 7 KHIRTBZ LQ) \BEGIKRZ VIWHERP SDQ 1V'$) 6 DG+ 70 LQYHKR HAHRXUMEYP DU GMEXRY
EDHGRQFRUERMICP DUV DN HAHP BHU ([ SHAMGP DMUME/P D QLIHJIURP FROAEAMOCP DM/ EHFDAOH
ERWRZ HYP D KDYHWHUIKVWR FOGRUSHSD. REQIDIRYY 0 RMWWDIH EDANHG VUMY DQG FHMBQTP RWLQ) 8 6 JRYHGP HW
DIHR VHRXUMH/DUH\KRZ QW-EDUDMD MCFHWH  DUHGRAGHDADAHMEIQP DMUNY DM ( TXW HRXUMH/GR CGRADYHD
FRQUDAMOCP DU DM

$ YOUOE®HI RU 6001 + HBRO DXUW
$PROWHG ) DU $PROWHG ) DU
" RIDW/IQ7KRAD/ &RW 900OH &RW 900OH

" XHLORCH\ FOURJGW

" XHOWURCHWURK [ LYH\ HOLY
" XHDNMUILYH\MURKIK W\ HOLY
0 RMVDIH YOANHG6HRUMAY

8 6 * RMHIP HY/$ JHR

2 \KHUBHPAUMEY

7RED




8 QU H5/ RWHY 7 KHI RTBZ LQJ) \BEGINKP P DU HWHLQYHAR HQAHRXUMAYZ LK XQUDT] HS WD HAPEHU  DIJUIDMG
B P DMUVHRXUMY WSHOQG GRIW R WP HLQDFRQMRXY XQUHIT] HE G/ SRUIMRD

| BVTKDQ 0 ROMV * UDMJ7TKDQ 0 ROMV 7RED
) DU 8 QUD0 HG ) DU 8 QUDD HG ) DU 8 QD0 HG
" RIDW/IQ7KRADI/ 9DOH | RAY 9D0OH | RAEV 9DOH | RAY

" HP EHU
$ YDUDE®H RU 6061

8 6 * RYHIP HQV BDXY

8 6 * RYHIP HY/$ JHR

GVIIMY/ DOG 3 ROMFDOE XEQ YIMRY/
0 RMIDIHYCANHG 6HRXUAMAY
&RBRDM' HEVGHXUMEY
7RID

+ HBWRO DXUW

8 6 * RYHIP HON BDXY

0 RWIDIHYCANHG 6HRXUAMAY
7RID

" HAP EHU
$ YOUDE®H RU 6001

8 6 * RYHIP HQNV BDXY

8 6 * RYHIP HY/$ JHR

6VDIM/ DOG 3 ROMADIE XEQ YIMRY/
0 RWIDIHYCANHG 6HRXUMAY
&RSRDM HEVGHRXUMEY
7RID

+ HBWRO DXUW

8 6 * RYHIP HQV BDXY

0 RMIDIHYCANHG 6HRXUMAY
7RID

$W HHP BU WHHZHH  SRIMRY/ ARPEIGHSS$) 6 DG+ 70 \HRXUMEY Z WK SUH S XQUHDT HE GAAARBIG)
PLORY $W HHPEU WHHZHH  SRORY FRPELGHES ) 6 DOG+70 WM/ Z W S XQUDT H>

GIHARDIY PIARY ) RJ R WHHR WHHSRIMRY/Z HH8 6 7UDXY BRI/ DOGFOL \WHIXQ@ DM DOGFUHEW

RWHS 6 * RHIPHQV R \WHHSRIMRY/ZHH8 6 JRYHOP HOIHR DOGP RMDIHECANHG \FRXUMAY/IMKHGE, 8 6

JRYHIP HONSRORSGHIMEY : HEHIHYHWH (R KIMRY R GRFGEWRMAYRQJIRYHP HMHRXUMEY/ LR FDMAKDAKH

H SHABIROR (RED P HWR \WHIP RW HGFRMWEDAVLY JHR 7KHUPOQQ  SRUMRYY P XQASIOHXUMAYDOGFRERDM

ERQBY KDYHDRBEWRP SRHW $ W HH-P BHU DOFRMMDT HGP RWDIHREQI DARQVHRXUANY 380 2° 0 %6 6P DD
YHMCHNS CP LOMDIRQV-IXUMY 3696 ° 8 6 $IHR DIE8 6 7UDXY ERIB/KHBZHHS$$ DM $W HAHP BHU
FRUSRUDM G-EVWHPXUMYV KOG DQ DXBZ OFHI RUFBEVWRIAVR DQGP XQELSIOHAXUMAY KOG DQ DEBZ DFH

1 RGHR \WHVHPXUMAVKHTSE, WHERP SDQ Z HIHSDMBHRUQQRIFFUXCOWIMYDN HHP BHU
&UHEW XDOW, GRFDRLY

7KHERP SO0 P RARYWHFUHEVINGODN R WO HINHRXUMAKURIK. YOURXYUMN P DQDIHP HYBURAHGKUA LGFOGQ) WH
P RQRUQ) R FUAWDMIV $ GLIHSRMROR WHG-EWHHUMEVIQWHERP S0 TV LOMHWR HOABRMRIRZ HHIMK-GE D8 6
JRYHIP HWQMY RUDJHR  DOG DHHWHUH STAMD RUP STAMD JXODQMAG B\ \WHS 6 JRYHIP HQW 7KH&RP SO EHIHYHY
WHERQ KIMRY R QRUHEWERKAVRQWHAHVERXUMAYLOR FDMKDAKH H SHFREMROR QRED P HOWR WHIP RMY HGFRWEDAVLY
THR HYHQU \WH8 6 JRYHIP HZ HHVRWRKQEDD GH DOV ) XUHU FHIBQP XQFSDOWRXUMAVKHT B\ WHERP SIQ KDYH
EHHQSUH UH XQG-GDQG\HRXUGE. JRYHOP HQAXDUDQAHG WHDKUHY 7 KHIH R [ RAKHD RUHP HONRGHGVHRXUMEY \WHE&RP SDQ
RV ERDAHVRUBFREH SHAWGFUHEWRIMGHWRWWH] HR GWDIXP SIRY  7KH&RP S P RURYWHFBHGEWHIODWVR W
P XQF.SDODQG FRSRIDMVHRXUMEY SRUNRIR YLD FUHAWDMIVZ KIFK D XSEOMGRODTXOW® EDAY 2 QDTXOW® EDLY

P XQFLSDODQG FRSRDMVHRXUMAYLQ DO XQUHDT) H3EW SRMRQCUH HYDODAR GHMP LGHLL \WHEWLY DMIEATEGIVR FBHEW
UADAMG| CRRYDQGL DQDERZ DFHI RUPBEVWRW LY QHE-G
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/ ROQ3RWNRIR&RP SRUIMRY 7 KHFRP SRUMRQR WH+) , GDQSRWRIRDNY HHPEHJ  ZDVDVIRTRZ V

" REIDWLQ7KRAD/

&RP P HADD) L(DQAOCDOGS JUEXGMUID
5 HDO( Wt & ROIMKRIRD
5 HDO( Wi+ &RP P HIADDD RWOIH
5 HDO( WM 5 FMGHOND
5 HDO, WBA: + RP H( TXW
&RQMP HJ
| ROQV+ HBI RU, QWY HOAVL HAR 8 GOLHG, FRP H

, FOGY/GOVIQSURFHNZ W RANBEQ) EDDJFH/ R PIIRQDQG PUAORJIRJ DG UAGHRRIHD

,FOGVRHOGDWDOFRY/R  PIARODG  PLARQDN HAHPBEU et} UASHRAYHD
1 FAEH HIBG FRIV Z KIFK LGFOGHSUP XP VROSXUKDHG GO LGFOGHG IQBOVZHH P LARQDNY HHP BHU DG
P LAIRQDNY HAHP BHU
$ FRKHGLQMAXBFHYIEGIRQEUQ/Z KIFK LVH FOGHGIURP TP RMY HS FRIVRDBEG P LARQDNY HHP BHU DG
P LARQDW HHP BHU DOGLVWERWG\FEDDMD 1Q2 \WHE WHV

7KH&RP SI) KDVSBEIHEDI GOMY GHORQFHWQ  1TP 1O WGP RWDIHEID/ FRP P HIADCUICHABMP RMDIHED)/
DOGKRP HHMXW GO/ \KSSRWWDYDIDEGIERURZ LG FDSCAMW DAKH) +/ %6 D06 KDVSGBEIHE DEDQNHNGDY CHYRQDD
FROMXP HUGBDQY FRP P HIFLCOBO0Y DG FROAMKRNR GOQ/AR \KSSRWYDMDE®! ERURZ Q) FOSCAW DAWH) H3H.ICE HHYHYONR
$\@OD

| ROQ3XUAKDWVDQGEDBY  7KH&RP SIQ Z L@BXUKDHQZ ® RWICDMG | TP 1O U-DOHKBIMV-RXUHG DEWWIEG! IDMGDD/
IRP &&+/ 7KHHEDQSXUHKDHARNBG P LARQDYG P LORQIRAMH\ HWHEG' HHP B 53]
UASHRAIYHD DGZ HH QRVUHAWP SOUHG

$QZ DGRHIRUEUHEAW R 7 KHP HNRGRBRI\ | RUFIP DI WHIP RXQINR FUHAWERHY UHSRIWGLO WH DERZ DQFHI RURBHAW
@I 3$&/ * KD/\EREDIE FRP SRGHWV | LLWVEQ DRHANSHALLE FRP SROHQNQYRYQ) (ROQ\KDAER CRAVKDUH UM FKOUIRMIMIR
DOGWHP HDXUP HOWR H SHRAGFUHEWRWAYI ROVKRK LQAYIGAOBO/ DJGVHRQG DSRRBGFRP SRHWRUH SHRAGRBEW
@I/ RUSRRYR GOQAKDNKDHMP LOUUM FKOLTAMIMIRY 7 KLYP HERGRBU\ LV ARG XURHUIQL RM  + 6LIQULFDQW

$ FFARXQI) 3RTAHY



7 KHI RGBZ Q) EEBI GABL\KH DRV LOWH DERZ DQFHI RUFB-AWRAFVE, SRWRIR \HIP HQVRUWH\ HOWHG-G' HAHP BHU
$ QRDIRQR DSRUMRQR \WHDIBZ DFH\R RHFDAIRY R GO0/ GRHVCRABUHFOGH IWDYDME QN \R CERE GWH/LQRKMH-U
FDMRIH/
&RP P HADD 5 HOO( WM
YIQDGADD 5 HDO{ WM &RP P HADO 5 HOO{ WM 5 HDO( WM
" RIDWIQ7KRADQB/ $ JUFXQMUDO & RMAKPARD 0 RUGDIH 5 FUGHMID + RP H( TXW &RQKP HJ 7RO

%) YODGH
SURVIMRQI RUGUHAW RXHY
SKOUH2 11V

5 HARYHIHY

1 HV&KDIH2 11V 5 HRYHIHY

(QAQ) ADDH

%I YODGH
SURVMRQI RUGUHAW RXHY
SKOUH2 11V

5 HARYHIHY

1 HV&KDIH2 11V 5 HRYHIHY

(QAQ) HDDH

%) YODGH
SURVIMRQI RUSUHAW RXHY
SKOUH2 11V

5 HARYHIHY

1 HV&KDIH2 11V 5 HRYHIHY

(QAQ) ADDH

7KH  PIARQGFIDHIQWHDIRZ DFHIRUFHAVWVRMAVI)  UH GRMSDRMHEAVRWSIRYIMRQ R P LORQDGHABY
FKOUHRIVR PIGRY 7KH  PLORQIFUDHIQWHDBZ OFHIQ  UH GRMEDFUHEAVWRWSIRMMRQR P LAORQ
DG HNBIQRKOUHR VR PLAORY 7KHGFUDHIQWHDBRZ OFHIQ  ZDvSUP DO GHWREZ HIGE GTRYROP HOXG
GUREDDRHY/D0G| DR IEGIGDQIWCHP IWDMRY 7 KHIGFRADHIQWHDERZ DFHIRU. Z DvSUP DU® DMIEXIEGIR

LR HMNCDEBZ DOFH UHDAG\R GOQJURZ W SUP DUO UMGHIOHDOHWEM DG\MEZ HISWED P HONGHHE/ GHRKLIKHU
LQMPKNDAY ) RAUXGHP SBR P HIANDM | RUFDWYAHDURY FRQMXH \R EHXWI HEWR KA DMSURECELOW R GH DXOIQGOUH

Z HIKWGEDHZRQP OQDIHP HOAV HANP DMR SIRECE@MN 6HH1 RM  + 6LIQU LFDQATFRXQIY) SRIAHYI RUP RIHRQWH
FOBX@IROR WHSURYIMRQIRUFUAVWRWAY 6HH1RM  + &RP P WY HOVDQG&RMYHIALHYI RULQ RUP DIRQRQ WHSIRVIMRQI RU
FU-GWRKA/UHDMGR R | EDDGRHKHAWRP P LW HOV



/ ROQ3RWRIRSJILQY)  $ GOQLYGH LGHEDY/DSDMBHEDNZ KHIRGHI XQED: P HIAY SDIMGEHRUDFRQMFNICP DXL LVRYHJ
@ VSDMBH ' 3

7 KHIRGBZ Q) \EEGISUAHOMKHDILQ) R \KHIP R HGFRWEDUYLQDFRXGQ) SDMBHETVE. FDWR GOQ/DN HAHP BHU

7RED 7RE0  1RIFAXDO  7RED
" RIDWIQ7KRADQB/ '3 '3 '3 3DWXH &XUHIWN ROV | RO/

&RP P HADD) [(DGAOCDNGS JUFXAMID
5 HDO( WA+ & ROIMKRIRD

5 HOO( WM+ &RP P HIADDD RWWOIH

5 HDOO( \WBM: 5 FMGHOND

5 HOO{ WMt + RP H( TXW

&RQXP HJ

7RED

&RP P HADD) L(DQALOCDNGS JUEXGMUID
5 HDO( Wt & ROUMKRNRD

5 HDO( WM+ &RP P HADDD RWOIH

5 HDOO( WM+ 5 FUGHQIND

5 HOO, WBA: + RP H( TXAW

&RQMP HJ

7RED

1 RTFAUC0 ROQY / ROQVDHIHHIID SORHGRQQRIFFUCOWEIMYL SUCALSOCRUQMIWED PHWEHFRPH @ VSDIWGH

DQGRUP DDIHP HOAGHP VAKHFRGABELON R \KHSUGH.SOCD0G RULQAM MR EHGREWKO / RIQ/DUHWMGHER CRROCONENY

Z KHWH SUIGA.SOODGG LQMBWATP RXQVFRQAEAMDID GXH DUHELRXI KWAXUHNRUZ KHQ | XMUHSD) P HOVOUHUDRIE®D DAXUG

7KH&RP SO0 GGQRABFRIQ] HDMIQLLFDQATP RQAR LQMIIMFRP H RQRIFFXCOBNRY | RAKH\ HOWHEG' HHP B
DG

7 KHI RGBZ Q) \EEBISUHOMKHIP RUY HGFRWEDMY R GOQVLQQRIFFUCOMBMY DG EUR/SDVGHRH @) VOQGWIRY
CFRUCCE. FDWR GO0/

1RICAXDO 1 RIOAXDO 'DV 1RIOAXDO 1RIAXDO "DV
D IW1IR LW 6\WD D 1R DI 6WD
' RDW/IQ7KRA\DQ/ $&/ $&/ $ FRXQ $&/ $&/ $ FAXIQ
&RP P HADD) LQOADCDGS JURX@UIDD
5 HXO( WM+ & RQXUKRNRQ
5 HIO WM+ &RP P HIADOD RVWMDIH
5 HXO Wi+ 5 RGHQNO
5 HOO( WM+ + RP H( TXAW
&RQKP HJ
7RED 1 R0 R/




SRIMDO HSHIG-QW RXQY 7 KHIRIBZ LQJ \BEGISUAHQMKHIP RMY HSFRVMEDLVR FRIDAMDOG-SHIGHQNBO)/ DV HAHP BHU

SHO WM 1RQSHDQ WBM  S5HXO WM 1RQS5HX WM
' RIDWIQ7KRADB/ BHXUHS BHXUHS BHXUHG BHRXUHG

&RP P HADD) LDCHOCDOGS JUEXGMID
5 HOO( WD & RONUKANRD
5 HDO( \WBi &RP P HIADDD RWDIH
5 HOO( WD 5 FMGHQND
5 HOO{ \WIBM:£ + RP H( TXW
&RQIP HJ
7RID

$ GOOLYFROMD0G-BHIEGHAZ KHOWHERWRZ HULVH SHIHGAQ | LQDGADOAL LEXOY DIGUHED P HWR \WHEDDLYG-BHIGHRD
WH\DBIRURSHIDARQR \WHXQEHDLQ) ARTDAMID

7 KHYOONIV FRADMIOG-SH GBI SRWRIR LVARP SUMVHESUP DUO R U-DCHMEMVHRXUHG GO0/ FRADMID HG B HWWHU
UMGHUICRUFRP P HIADCFRIDAMIDONSHY 7 KHGDQ/ DUHFDUUHE DVDLUYDOHEDHE ROPXUHADOH/GHMP LGHGE. HWWMHU
LQE-SHOG-QATSSUINOY RUQM CDCHYDODMRYY DIWMG ROVHIG) FRWWRURKHULP RXQMR EHGHEAMSZ KHDHIP DAY
H SHRMG QHNVDBY SURRH-B/

5HIGHQIDCE HOO( WM/ RDQY, Q3URFHWR ) RUFRKH - $W HAHP BHU DG WHERP S KOG ~ PLARQIO
ICP 1O UMGHUIO DOAABM GO0V RUZ KIEK | RIP 00 RUFRKUHSUIRFHHAQIV Z HHLQ SURFHW

0 RAILFDMRQARYRIRZ HY/( [ SHUHAQ) ) IGDGADO LIEXWV 2 FAMRDD WHERP S PD P RAIN GOQMWRERIRZ HYZ KR
DUHH SHIHAQ) (LQOCADDALN FXEV / ROQP RA IFDNRQMR ERURZ HYLQ! LDGRDOA! LEXOV DUHETDY 1QZ KK WHERP ST KDY
JUDQAGDQHRGERP LF FRFHMEQWRWHERURZ HAKDMZ RXG CRARKHE VHFRQUGHD |, QWHHIQKBCRY DVSOWR DZ RIN RXAW
DOMEDAYH WHERP SIQ Z L@P INHFRFHMRQVIGFOGQ) WHH \WMRQ R WHEDQWP DSUCASICP RDRUXP  DUHBAENROLO
WHLQMIMWDAM RUDFRP BCDNRQWHIR 7 KHLP SCAWR \WHP R LFDIRQYDQG GH DXOVOUHI CRRUHGLQRKH DB DOFHI RUFBEW
GIH/RODEIDE. GOQEDLY 7 KXV \SHALLF UAHYH/ DHHXEEDKHE EDHEXSROWHUAKWR  HAMHIDAVFRXQAMS FDK | 6Z
DEOMYRAMHXEH®LQ) FRIDMIODOH L \WHEDQLY GHP HEWR EHFRIDMMDOG-SHIGQV'S P RAl IHE GOQFDWL LFDMRQFIQEH
WP RYHG L WHERWRZ HVI L(DQRDCFRQBURQLP SURYHY \KFK \WDAKHERURZ HULY QR BQIHULQI LADCADOAL LEXRV \KHEDQKD/RW
KDGOQ |RILYHHWVR SUCASICRUQMMMOGGE\WHED WAXEVHNXHR® UH LCDGRHE RUUAMKRMUHG DAP CUNHAM P \VDQG TXOM LY
D/DQEZ B

7 KHILQOGADCH | HAVR \WHGDQP RALLFDARY/P DEHWR ERURZ HYGAUQ) WH P ROMVHIEG' HH-P BHU ZHH@ERW
\LJQIFDQAS W HHP BHU WHERP SIQ P DIQEIGHS RHFRP P HIADCP RYDIHEDQ GHRWHERWRZ HJH SHIHAQ)
ILCDGADOGL LFXAV 7 KHEDIFHR \WH®EDQDN HAHP BHU ZD/  PILARY 7KHEOQLRQGRQ CRRXCOMIM/DN

" HHP B DOGAGQRMDHDSD P HYEHD D/R ' HAHP EHU 7KH&RP SQ. UHSFHGWHLQMAVDMROWH
GIRE  (QDEAMROWRH WEQ) WHWP R WHEQIRP R\ HOY

&UHEVEMNO DIHP HQWV 7 KH&RP S KDV DERSMG ARP SUHKHQLYH®QEQ) SRIFAHY XQGHZ UMEY WEEGY DG EIQUAEE
SIRHEXUVGMIGHG\RP [ LP 1) HEDQLGFRP HZ WLQDQIFFHBMEG GYHOR UM 0 DIHP HONQGWHYRIGR ' LWHRRYR WH
&RP S UMHY. DG CBSURYHWWHHSRIFLHYDQG SURAHBAUAYRQ DU XOUEDLY DABDMIROD

5 HSRUMY \ WP VOUHXHGAR P RARUGDQRILCDIRY GO XMWY FRIAHQMMRY/R  FUHAWEDQ GHIONXHAH/DQG
REURP Q) GOQV/DIESRMMNCEREGP GO/ 0 DIIHP HWIG\WHE UHAVE WN 2 YHILIKVERP P WHSHIRGFDD UYL
RAUDGH/R BXGHAAR P RQRUDXHANXDCIMA WHIG DQG\WHDSSURSUDMHY R FUAVERTAH/ |, QDEAWRY \RBCERURZ HJ

H SRXUHE@P IWDUHHABEDNKHE DG FRAHOADIRQUAN LVP RARUG $ VSOIWR MY SURFHY WHRYHIDOFRP SRUMRQR \WHED
SRUNRIR VUM HE\R IDXIHAYHMI LFDARQR UM FOHQWRGFHODARYY LB JURXS (ROQWSH JHRIUDSKIE DD RURKHU
UHBYDQWOWL LFDMRQ/R BORY  6SHAILEVFIP HQVR WHETQ SRWRIR DUHP RARUAS DG WHERWWG\R \WHYROLGROD TXOWMD
EDMY DG KDYHWDA LE ST/ LQSTFHR \XSSEP HONERDLG DESURYHS FUHAVERTAHY/JRYHOQ) H SRKUHTP IWOGGEXQGHE UMEY
WIQELG/ ' HEGGEHRZ DHWHWSH/R GD0VZ MKQWHERP S TV (00 SRNRIR DG UMN FKOUTFALIMIAY XQTXHR HIFK

&RP P HADD) L(DQA.00 DOG$ JUFXGMUIT: / ROQVIQWLYFDMIRY DUHSUP DU P DCHEDHERQLG-ONLHGFDK | BZ VR \KH
ERUWRZ HUZ W FRMGHDIRQILYHQ\R XQEHOLQ) FRIDMICDGG SHYRIORURKHUIXOIOMY / HAQ) SRIB. HAEDKHVGEW
VHYFHARYHDIHUDAR QP MWAKDAMHNXULHD ERURZ HIVFDK | BZ \R EH\K | LALHYAR FRYHUSUGA SOCDQGLOMANED P HOVRQDD
QG OQGH MY GEW 7 KHP DU R \WHHED/DHVHRAUGE \WHDXAWVEHQ | LDIRHERURKHU EXMQHN DRHNKEK D/
CFFARXQVUHFHYCE®! LQYHQRY  RUHTXLSP HQW & REDMDOYDOHY DUHGHALP LQHG EDVHG XSRQWLLEG SOV CSSUIMOY DG HYDDDMRY/
/ ROQ\R YDOHUDIRY DAR WLCDMRQDUHIRYHOHGE. HAMBEDKHESRIR JXLGHIGHY



5 HDO( B ROIMKANRQ+ / RDQVIQWLYFDAIRY FROAMR \KRYWMP FROAMKANRQ GO0V BYROLQ) DG QR UYRVLQ) FUHEW
QQH/DOG FROMKANRQ SHP DCHABRDQY P DEHWR LQAYLGOY DG LOMWRLY VR LADGFHWHIFTXMMRQ GHYHESP HOAMRQMKRMRQRU
UKCEMBNRQR WDCBRSHW 7 KRHETV/DHSUP DUO P DEHEDHGROIG-QINIHG FDK | BZ VR WH ERURZ HIRUSLRWANDQG
JHHDD WXUGE \WHSURSHW EHQ) ILQORG LFOAQ) | TP LO UMGHUNOSURSHWAY DG FRP P HIADOSURSHWAARDATLH
HWHJRZ GHURFRXSIHG RUQMMY HNQ DM 7 KRHSURSHWAYP D LGFOGHHWHUYCFOQARULP SIRVHGSURSHIY & ROMKANRD
GO/DHIHHID EDHEXSROHAP DMVR FRWVDE YDOHDARADME Z LW \KHFRP SBIMG SURVIRW & RTDMDOYDOHY DA

GHAP LQHGEDHG XSRQWKLLEG SOV CESUMOY DG HYDDDMRY / RIQWR YOOHUDARY DARWILCDMRQDUHIRHGHGE, BATEDKHG
SRIA IXGHICHY 7 KHAVBXUHP HR | X5/ RUFRQAKRNRQ BGDQVLY P DEHIQUADMROWR WHSURI AN R \KH SURMANDQG DAKFK
WHHGD/DHFRHD P RARBHGE. ROVIMIQSHRAIRY/

5 HOO( WBM&RP P HIADDD RWOIH: / ROQVIQWYFDAMIRY FROMMAR FRP P HIRDOP RMD HEUQ/MHXUHGE! SURSHW WDV
HWHJRZ GHURFFXSIHG RUQMUY HWOQMMMH 7 KRHGDQ/DUHSUP DU P DEHEDHERQIGHNIHGFDK | BZ VR WHERURZ HURJ
SUIRVPAZ AW FRMGHIDNRQILYHQWR XQEH DL U DOHABMFROMDCDOG SHYRTOIXOIOMY / HAQ) SRIB. HAEEDKHVGEW
VHYLFHARYH.DI HUDARY DG GOQWR YOOHUDMRASHALE R WHSURSHW WSH - & RIDMIOYDOHY CUHGHMP LGHS EDHG XSRQWLLG
SO CESUDIMVIY QG HYDODARYY

5 HDO( WIS FUGHONCE 5 FUGHNCP RMDIHEDOVKHIBLOWHE.RP SO0 v GOQSRWRIR DUHP DEHWR ERURZ HYARDV

G-P ROADM\KHCELOUW \R P DNHVAKHEXBGSD P HVZ W XE@FRQUGHIMRQ VR XQEHZ UMEY | CRRYAKFK DY PXUHQACGFRP H

HP SR P HYWAEIY FXUHQADWAN RMHUI LCDQRLOOUARXUAHY FUGEVWIMRY  COGWHYDDHR \WHFRGIDAMIO & RODMICFROMVR
PRUWODIHIHY/RY I[P 1O WMGQNOSRSHWY & RUDMDOYDHY DUHGHMIP LOHE EDHE XSROMLG SOV CESUINOY DG
HYODDIRY 7KH&RP SIQ GRVGRARWILCDM\KE SUP HBDQ/

5 HOO( WM+ RP H( TXW £ + RP HHIXW DRV DG ACHY DUHP DEHR TXOM LHG LQAYLGOY | RUGIMP DMSXUSRAH/IHHID
VHRXUGE VHIRURUMQRUP RWDIHAHY/RQRZ GURARGHG 1P 1O KRP HYRUYCFDIMRQKRP B/ %RWRZ HUTXOM LFDIRQY
LFOGHI DYRIEGIFUEVWIMRY FRP ELGHGZ 1\ \XSSRUYHLGFRP HDGG G-EADAR WXL HOV DG FRP ELGHG GOQ\R YOOHUDARY
Z MMOQHABEDKHESRIR JXGHIH/  &RIDMIOYDOH/ DUHGHMP LGHS EDHG XSRQWLLEG SOV CESUINMIY DG HYDODMRYY

&RQXP HJY RIQ/+ 7KLY ETIQFDMRY LFOXGHY SHIRDOQANEE HNBDDY AUHRNIGLQRUHFDARP RELGH LCAQ) DIGRYHBDW
Q@H/R RHAW 7KHP DMUW R \WHFRQMXP HUGDQFDAMIRY FROAWR LOBLIHWIGAUHRADARP RALGI GODY / HBQ) SRIA
HXBEQKH/P [ LP XP G-EARLGFRP HIDARY P LQP XP FUHAVYARUIA DG LGFOGHYIXGHIGH/ | RUYHU LEDNRQR  CSSTFIQMILGRRP H
DOGUFHSAR FUGWIERW

&UHEW XDOW, QAFDAY  $ VSOWR WHRIRQ) P RARUQ) R WHERP SDQ v GOQSRWRIR TXODW P DEIHP HQAFDAIRU] H/
GUQVLQR UNN FDM RUHYEDHG RQUHBYDQAQ RUP DIRQCERXVWH CHOW R ERURZ HYARVHYLFHWHUG-EWKFK DY FXUHONV
ILQOGADO.Q RIP DR KIWRUFDOSD, P HYMSHIRIP DFH FUHEWERR® HOBIRY DGPXUHVARGRP LF DQGP DIAAMMIGY TP RY
RKHUICARLY 5 LN UDAQIV CUHDAI GHE\R HIFK GO0 DQG UAYMHG DV GHHEHGWURKI K HABEDWKHGP RARLIQ SIRFHEXUAVIRU
LQAYIGOOBIR UHDIRQKLSVRYHUD SUHGHMP LGHE P RQADQGUMEZ. R \P DEBUEDDFHKRP RIHRXVERSRRY 7 KH&RP S
XVEVWHGH LQWRQVQRAGEHBZ. | RUFDMIRU Q) DOGP DALY IWRUMA] HG GO/ / ROQVFDMIRY] HED/2 3D GRQRP HAWH
FUMMID\AWR W EHBZ. DQG DHQRVRQUGHHG FUMA] HG

6S-ADD HINRD:+ / ROQVIQWMYFDAIRY DHSUMWQ® SIRARRMGIURP G EXWZ HINGHAHVDUHCSSOHZ KIEK LI (RFRIRRG
FRXGFDAHIXMUHSUREGP V / ROQVIQWLYFDMIRY P D QRAP HHABTTXUHG XQEHZ UMY FUMIDDOG KDYHCQRP MDY
IARY 0 RMWDQWHRE@Y [P RQNR DIWRINROLYZ DUDOAG RAKHHEDD/

GXEWNDELG / ROQVIQWLYFDAIRY H KIEMZ HIDGH LGHEZ HINGHAH/ARDAZ RX@ WSLFDID ELIQ) GRIP DOWED P HQNQR MRSDLG
7 KRHEDVDHQR BRI HUDGDOMD SIRMAMG GHWR Z HIDGH LGHG Z HINGHAHAKDAD | HAAKHU-ED, P HONVCBAW R \KH
ERWRZ HJ 7 KHSRWELDV R GWLYP XFK P RUHHYLGHADQG CERYHDYH DI HVKSHYIMRQLY BTXUHG | RANHHETD/

" RENC: / RIQVIQWYFDMRY KDYHOKHZ HINGHARLQKHHAQ DEDQFDAI RU] H5 DVEXEWDELS Z W \KHFKOUIRMIME
WDARHZ HONGHARY/P DNHFRIBRIRQ RUGNXEMRQLQI XERQWHEDLVR PXQ® H LMY | RV FROGWRYY DOG YOOH KLIKO
TXHANRCEIDQGLP SURECE®!

SHIRPLQ) 1 RB-URP Q) +/ ROQVZ MMQPHVEQKRP RIHRXY BIRSRRY KRP HHNXUW DIGFRQMP HJ DIHQRAE YIGOm
UYL H5 EXVDLHP RQWRUHG | RUFHAVIDXODA YIDWHDILQ) WHMVR \WHGDQ DOGE: SD P HONRMW 7 KHSHIRP Q) RU
REURP 1Q) WEIMV LY XSDMRQODRQ JRQ) EDLYG-SHGEHISRO P SIRYHP HMWIE GHAURDIRQLQFBHEWHDDN




7 KHIRTRZ LQ WBEGV\XP P D] HIWRW GV KHGB | RULQYHIR HOADN HAHP BHU
JRRWZ W RIVIRUHKR WH P RQK SHIRG/HG-G' HRHP B

'ROODUV LQ 7KRXVDQGV 7HUP /RDQV E\ 24GHDURDWLRQ

05 HHPEHU
DG HHPEU

$V RI '"HFHPEHU

3ULRU

DOGPXAUHABHIRG
B\ HWR RUWICDARQDG
QMDD DALIGHS FUHAWIMIDMIY UH HAR &UHEVE N0 DIIHP HUWHANRY | RUGHEICRQUM LD \X P

/RDQV

5HYROYLQJ

7RWDO

&RPPHUFLDO )LQDQFLDO
$JULFXOWXUDO

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
P ULWHRI

5HDO (VWDWH &RQVWUXFWLRQ

3DVV
6SHFLDO OHQWLRQ

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

5HDO (VWDWH &RPPHUFLDO
ORUWJIDJH

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWHRI

5HDO (VWDWH 5HVLGHQWLDO
3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWHRI

5HDO (VWDWH +RPH
(TXLW\

3HUIRUPLQJ
IRQSHUIRUPLQJ

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

&RQVXPHU
SHUIRUPLQJ
IRQSHUIRUPLQJ

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWHRI




'ROODUV LQ 7KRXVDQGV 7HUP /RDQV E\ 2UHDURQDWLRQ 5HYROYLQJ

$V RI '"HFHPEHU B3ULRU /RDQV 7RWDO

&RPPHUFLDO )LQDQFLDO
$JULFXOWXUDO

3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG
7TRWDO

&XUUHQW 3HULRG *URVV
P ULWHRI

5HDO (VWDWH &RQVWUXFWLRQ
3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

5HDO (VWDWH &RPPHUFLDO
ORUWJDJH

3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG
7TRWDO

&XUUHQW 3HULRG *URVV
P ULWMHRI

5HDO (VWDWH 5HVLGHQWLDO
3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
 ULWMRI

5HDO (VWDWH +RPH

§EXAWYPLGY
1RQSHUIRUPLQJ
7RWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

&RQVXPHU
SHUIRUPLQJ
IRQSHUIRUPLQJ
7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI
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7KH&RP SO VP RWDIH EDQN.G) CRYMNYLGFOGHP DIEDRY GHIVHY GOQVIBY | RZ DG\DBYFRQMPVXHG\R P DEIH
WMGHONOBDDSISHICHSUFHUMN XM DIRQR Z DHKRAHOHAR I XQE VHREY P DNAAG-QIDBIFBRIQIV DG
WMG-QNICP RWDIHVHYAQ

5HIG-RND RIWDIH/ RDQ3 URGAUIRD

7KH&RP SO RUWLCDMY P DNV DQGVHYLFHY FROYHQIRIICDNG JRYHIP HWMSRQRFG UMGHNCP RWDJHEDQY * HIHIDWD
FRARP 1Q) 11 H3WDMUAMGHQINICP R HGOQ/ CUHKHIS | RAVDBILOWH VFFRQEW P DINAADIQGCRQ FRQRIP LQJ DOG CEWWEED
(DMUMGHRNCP RWDIHEDR/P D EHKHIE I RUQYMAY HQV 7 KHYROP HR WMGHNICP RMDIHEDOVRIICDME | RADBIDG
FFROEW P DNAMBUFHVOHWHSUP 0¥ GUYHYR RUILCDARQUAYHOH

5 FMGHRINICP RMDIHGOQARP P W HQVDHIHHDD RAMBRAQ) IRV R @DV Z KIFK WHBUAHQMRHWSLFDOSHIRG | URP
FRP P L\ HQMR RUILDMDUAGHQIMICP RV HEDQWR Z KHOWHFBRVHG GORVART\R DOLQYHARU 5 RIG-QMICP RISDIHEDD
FRP P L\ HQVOUHVXEMAAR ERK FUAVWIOG SUFHUM - & UHAWIMNLYP DRI HEWURKIK XQEHZ UMEY SRTAH/ DG SURFHUA
(FOGQ) ARTMDOBIXLP HON Z KK DUHIHCHIDID CFR-BMGEY WHVHFRQEW GOQP DV 3UFHUMLYSUP DUD (HDAMG\R
LQMKADMI ORMDIRY DQGLY SOMDE) P DI HGWURIK | REZ DGVOBYR  MGHONICP RMDIH ECFNHGVHRXUMY SUP DUO
7%V RUP DQEDRY GHIYHY FRP P LW HOVZ LW LOYHRRLY

7 KHXQEOG SUCASICEDDGRHR  WAMG-QINICP R HEDO/KHIS I RAID! RIRICEP RXQVR  GHUYDRYHFROAFW UHDAG\R
WMG-ONICP RWDIHEDQARP P LW HOVDQG | RZ DU FROMFAAYDBY DOG\KHU UAIDMS | CUYDOHY DUHVHVRW EHBZ

" HAHP EHU " HRHP EHU
8 CBO.G3UCHASDO 8 QSDG3UGASDO

' RIDWY/IQ7KRADG/ YDDOFAH1 RARDO ) DU9DOH  %DDCFHL RARDO ) DU DOH
5 FMGHQND0D RMDIH/ ROQ/+ HIB| RUG D

5 FMGHOND0D RWWDIH/ RIQ&RP P WY HON
) RZ DUG6DBV&RQMPV

5 HFRUG-GLORK-UDKHNVDADLUYDOH

5 HFRUEGLORK-UDWHNDQG RKMHUCCE.QNY DADIUYDOH DA HHP BHU e UHSHRAYHD
$W HHP BU WH&RP S KOG QR UMGHNICP RV HEDQVKHIB | RADB @ VSDMBHRURQ QRIFFUCOXNIM/
$W HHP B WH&ERP S KOG QR UMGHQNDCP RV HEDQVKHIS | RADB @ VDMBEHDG  PLAROR

®O0/Z HHRQQRIFRUCONIM/
0 RWDJHEDQNG) UVHOMVIRAWH\ HUHGG' HHPEHU  ZDVDVIRTBZV

" REIDWLQ7KRADB/

1 A HEJOQROVIBVR P RDIHEO/

1 HAADQIHIQXQUT) H3JDQRQP RV HBDQVKHIB| RADB
1 HADQYHIQWHI DUYDOHR P RVWDHGIQRRP P W HQW
1 HADQIHLQWHI DUYDOHR! |RZ DG \OBYFRQMPV

30U2 1| VROQHNHABP HWR | RZ DG \DBVFRUFW

0 RWDIHVHYIAQ) WKWOGEAWRY/

1 HARWILQDNRQI HV/

7RECP RWDIHEDNGQ) UHYHHY

5HGQID RADIHEHMAQ)

7KH&RP SIQ P D UABIQWWHUI KR \HYLFH U MGHQNCP RMDIHEO/ RS 7 KHXQEOG SUGASDOEDDGRHR GOQAHYFHGIRU
RNHYLVWHSUP 0V GUYHUR VHYIFLQ) UYHOH



7KHIRZ 1Q) WHBHIVDAXP P DY R P RMDIHHYAQ) WKW

" RIDW/IQ7KRADI/

1XP BFUR UMGHQNCP RV HODQNAYEHG | RORKHLY
2 XNBEQ) SUCASICEDDGRHR  UAGHINICP RO HEDQ/\VHYEHG | RURKHY
© HIKWEDYHDIH LOMBWNDM

5HP DQQ) FRMWEPMIOMP  LQP RQKY

&RQRP 1Q) FRMMRDOBINHYAGE, WHERP SO0 DHRG\RWH) 10 $ RODGRQ UFRUWHEDLY Z KHIE | RHFERXUA
XY/ DHIHHDD WHRSRMEOVR ) 10 $ DGQRMHERP S 7 KHIRYHIP HWBIQAHYAGE WHERP SI) DM
VFPUGWRIKWHY 10 $ ZKHIE WHERP SO0 WVIQXUGDIOQMBRWE \KH) HEHIO RMQ) $ GP LAVDNRQRUSDINID

JIXODQMGDIOQIIRWE \WHOHMIDY $ G° IQWDIRY $W HHP BHU WHVHYLAQ) SRWNRIR EDDFHFRQUMMGR WH
IRGBZ Q) GOQWSH/ ) 10 $ *10$ DG SUYDMLQYHARU )10 $ DQGSUYDMLQYMARUGDO/DH
WUKPXUHG DV CRXDOCRNOCED) P HQABP WNIFH

$W HHPBU 0% WH&RP S0 GG RWDYH GHIONXHQABMG-QINICP RIS HED/PXA® 1Q* 10 $ SRRY

HYIFHGE WHERP SO 7 KHULIKVMR U EXURKDH\MHH D0V DG \WHFRIAARQEQ) QEELMN KDVEHHQUHR B-GLQRMHUDMAN
DOGRAM-UICEONY UAS-RIHD  LOWHE RORIEDME6\BM HOVR ) LOCADORRIBURY 7 KH&RP SIQ. KOG QRUMSXURKDHVIRU
WH PROMWHEGG HHPBLU 0G PUORQIRMH PROMWHEGG HHPEU R*10 $ GHIONXHMRU
GH DGMGP RMDIHEDOVZ MK WHLQMMRO\RP R \WHUWLP VOGS (FOGHWHEDVIQQH. * 10 $ SRRY

$ R LQWHFESMWIT H5P RIWDIHVHYIAQ) WKWIRMH\ HUHGG' HHPBU  ZD/D/IRBZV

" RIDW/IQ7KRADI/

%H-01QQACQ) EDDCAH

$ GARY/GHR BOQARGZ MW VHYIAQ) WABGHS
' HBURQVDGLP RW DARQ

60BIR 6HYLAQ 5LIKW

(QAQ B

Q  \WH&RPSDQ \RTBDQO 65 SRUNRIRZ W DQXQEIG SUGASDCEDDGRHR PIORQIRID\DBVSUFHR ~ PLARY
UFRIQLQ) D PLERQJDQROVDB! UFRGHS LQRMHUGRIQAMINMERP HRQWH&RQRIGDAS 6\ HOWR , FRPH ,Q
WH&RP SDQ \RTEDQ0 65 SRUNRIRZ W DQXCEOGSUCASOCEDOFHR PIARQIRUDVDBYSUFHR  PLARY
UFRIQYID  PLARQIOORNDG! UFREGS LORKUGRIQMIMNGRR HROWHE RORIDMS6\BM HUR |, FRPH

7KHERP SI) GG RWIHRGDQ SHP DHOAP SOUP HMWBRWH/RQP RWDIHVHYIAQ WKWIRAMH\ HOWHBG' HHPBU
DG

7KHNH XGREVHYTEGI LCBXWXVHGLQGAMIP LQCQ) WHIDUYDOHR WH&RP SOQ vV P RWDJHWHYIAQ WKWDY HHP B ZD/
DVIR®BZV

0 lQP XP 0 O P XP 0 LQP XP 0 O P XP

"~ DARXQADMY
$ QOB P HYNSHBY
&RIR \HYIAQ SHIED



&KOQYHVIQUMGHQNICP RMDIHIQMMMADAY GUA® O HAAKHSUED P HONGHHB/XVHGLQ YOG WHERP SO IV P RVMDIH
VHYIAQ) WKW $ \FEDIDMKLLG SOV P RGHOY XVHGAR HAP DMSUBED P HONSHHE/EDHE ROLQMANDMY KRMQ) VACRYHJ
DMV HAP DAG GO PG HAVCQNASDAME GH DOV DQGRKHIUHBYDQAICARLY 7 KHZ HJIKWG DYH . HDQQMOSWED P HQNGHG

zZD/ DV HAHP BHU 0% DV HAHP BHU
: DHKRAOH/ [CHIRIRZ LQIV

7KH&RP SIQ KDKHI RTBZ LQ) Z DUHKRHIGH/R FUHEWIGGEP DAMIU-SXURKDH DI UHHP HQVZ LW YDURXV| LCDGRDOLQMMANRQY DV
" HHP B

$P RXQN
" RIDWLQ7KRADQB/ 2 XWHIQAQ)
P LAIRQP DAMU-SXUFKDHDI UHP HYZ IWRAWEH LGHGH SILDARD , QMIAXAYDAKHE2 ) 5 IDMSOV
RSOV Z \WDIGRIDMR W $ FDK SOGEIHG-BRIVWR P LARQLY
UTXUGE WHOGU
P LAIRQZ DHKRAHOHR FUEAWIUHP HIW SLUQJ LQ O DK , QMIANWDAKHE2) 5 SOV
R
: DUHKRAH WCHERURZ LQIVDHFDWIL LG DAKRWMP ERUIRZIQIV $W HHP BHU Z DHRAHQHERURZ LOV\RIUBG
PIARY $W HHP B WH&RP S KDGP R HEOQ/KHIS | RNDBISBHE) HG DY FRADM DOXQEHAWHIERYH

Z DHRAHOH/R FUHEWIGP DAMIUSEXADHDIBHP HQV 7 KHOERYHDI UHP HWDBR FRQEQFRYHIDQVZ KIEK LFOGHAHAEO
I LCDGADOUANXLP HOV LGFOEQ) P OQMDFHR P LQP XP \BQILE®! GUZ RW P LQP XP AIX.GDWHNVDGP [ P XP G-EARGHV
ZRW DR D/GHIGGIQWHDIUHP HV  7KH&RP S Z DVIQFRP SIOFHZ [\K DM QU LFDQAG-EWARYHIQNDN HAHP BHU

7KHERP S0 LQMBARUGHZ \WHZ DUHKRAHOH/R FUEWIGGEP DAMU-EXURDH DIUHP HOVZ KHOWH. P DMUH

7KHERP SIQ KIVHWQEGD P LEIRQZ DHRAHAHR FHAWR&E+/ YDA/ DOGWIQIRNRQ/XQEHMYOHR AW

DUHHIP L(DAGLOWH&RP ST VFRORIEDAMS | LOGADDNIM HONVDQGWXY QRAFOG-GLOWHVREDKRWWAMP ERURZ LQIVQRAG

ROWH&RQRIEDAM6\BAP HUR ) DA RIAWR) 7 KHEDDGAHR WYVAHR FUEVWDN HHP BHU 05 HHPEHU
zD/ P LARQDG P LRD WASHRAIYHD

1RM
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7TKHERP SO0 HOMYLQR GHUYDAYHI LDGADOQIKP HIVR P DEIHH SRAUA \WDATUMHI URP EXMGHN CRRYANA/ARDABAKEONO\KH
UHRHSWRUSD P HWR | XXUHNGRZ QDQGXGRHWBQFDK [P RXQN WHYDOHR Z KIFK DHGHMP LGHGE, LOMMWDMY 7KH

&RP S VGHUYDYH! LDGRCOLOXKP HONDUHXVHGR P DOIHQL I HHIAHVIQWHIP RQMIP 1Q) DOGGADMRQR \WHERP SDQ 1V
NIRZ QR SHRAMGFDK UAHSWOGGIWNGRZ QRUH SHRMGFDK SO P HOV SUCASDI UHDMG\RWHERP SDQ IV VERBCDMS
GEW

&DK) & +HIHR . QMHWS DMS [MN

, QMHNDM\Z CBVZ W QRIRICIP RQVRELY P LARQDN HHP BHU DG ZHHGEGMIDMSD/DFDKIGZ
KHGIHI R AXER BCDAMGG-EW 8 QEHAH\Z 05 DUDQIHP HOMKH&RP SDQ Z LGS0, DI L HLQMMXWDMR DQGUWHFHYHD
YOUCEBHQMBWADMEDHEROWUHHP RQN &0 ( 7THP 62)5 \HRXUGRYHQUIKWICDEAQ) DM

) RUGHUIYDYH/GALI(DAGOGGWDADDN\ DVFDK I GZ KHEIHVR LQAMFXVDM UM WHJI DQRUGWRQWHGHIYDIYHLY BFR GG
LQIFRXP XOAMGRKM-UFRP SHKHMYHBRW 3$2&,” DIG\MEHXH® UFODMILHGLOR QMBI SHOHIQWH\IP HSHIRG
GUQ Z KIFK WHKHEIHEWDQLANRQDH HAVHILQQIV $ P RXQIV WERWWG LO AP XM RM-UARP SUKHILYHERW UHDMG\R
GHIYDRYHYZ LQEHUFIDAI LHG\R LOMAINV] SHOHDVIQMIWED P HIVDUH P DCHRQWHE&RP SO0 1V YOULE®! DM VER BDM
GEW



7 KHI RGBZ Q) \EEBIUH GRMKHFDK | B2 KHEIHVLGFOGHELOWHE RORIEDAG 6\BAP HOVR ) LOOGADDR RIEWR)
6VIWP HIAR ) LQDGADO 1 RARDO )OU  : HIKWMG$ YH.DIH

" RIWLQ7KRADIR/ &ROGWRY/ REDARD $PRXQN  9DXH 0 DMUW <HU/
, QMANVDM\Z C5VUHDM\R \VER DM G-EW
" HPEU 2 \MHIS WHV
' HPEU 2 \KHB WHV

7 KHIRGBZ Q) EEGISUAHOMKHCHAIDGY GRHY UFRGGLO$ 2 &, DG\WH & RQRICDMG6\BAP HWR |, FRP HUADMG\R\KH
FDK | GZ GHIYDHLOMKP HOV LOMIXVDM\Z L5V UHDM\R \KER DM G-EW

$PRXQMR * DQ $PRXQMR * DQ

/ RW 5 HRIQ)JHS / RW 5 HFOWILHG
" RIDWIQ7KRADIB/ &DMRY 10$2 &, IRP $2 &, \R, QAP H
" HHPEHY , QRN [ SHRH
" HPBEU , QRN [ SHOH
" HPE , QR [ S-RH

7KH&RP SIQ HP DMAKHHZ L@EHDSSUR LP DMD P LOIRQUHFDI LHE DD GHRUDHWR QMBI SHOHZ MMQWHCH W
P RQKY

$W HH-P B DG \WH&RP SO KDGDFRIDMIOICEMN R P LERY

1RM
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7KHARP SRUMRQR \WH&RP SDQ 1V SUHP MAYDQGHINSP HYWDW HRHPEHU  Z DVDVIRTRZV

" RIDW/IQ7KRADIB/

/ DG

YNAQV

) L MBVDQG( TASP HW
7RIECBUP MAVDQG( TASP HW
$ PP XOM' HSUHFADIRY
3UP VAVDQG( TASP HOML HV

" FBUHALDINRQH SHHI RAKHIERYHSUHP MA/DQGHIXLSP HAZ DVEBSUIR LP DAD PIIR) PIORQOEG PLAROIQ
DG ASHANHD
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2 SHDMY GDAVIQZ KIFK\WHERP ST MKHGWHHDHUFR G-GD/RSHDIY GDHUWKWR XVH 3528 DAHVDQGRSHDY
CEOMY LFOG-GQ RMHUDXHVONG (CHOMY ASHRIYHD  RQLWERORIEDMG6\IAP HOWR ) LODGADOS ROAWR)

2 SHDNY GDH52 8 DAHNU-BUIAHIMHERP ST 1 WIKVWR XVHDQXQEH®LQ) DAHABUG) \WHEDHWP DGRSHDNY GDH
CEHOMY BBHHAHERP SIQ 1V REQ DARQVR P DNHGDHSD! P HQVDUMQY |URP \WHODH 52 8 DRVHVDQGRSHDMY GDH
CHONDHUFRIQ] H3DABDHARP P HFHP HUWEDHZ ROWHSUAHOADOHR \WHUP DQQ) GDHSD P HOVXQ) DAVFRXQNDM
WDAB-BUAHIVWHERP SO0 VLGRUP HABDERWRZ LQ) UDMDAKHGDHFRP P HF-P HOAEDM 2 SHIDMY) BDHH SHOH Z KIEK LY
FRP SUM-GR P RMY DARQR WH5 2 8 DAHAIGGWHLP STRMQMAMNIFFUAMG ROWHRSHIDAY GDHIEOY VUHRIQ] HSRQD
LI KWICHEDAY RYHMHODHWP  DIGLYUHR GHGIORFXSDR  H SHOHLQ WHERQRICDAGE\IAP HYWR |, FRP H

7KH&RP SO VRSHDIY GDHYSUP DUO WHDMR EDNG RILFH/Z MW WP DQQ) GDHWP VIR RHWRIRW \ER\ HY 7KH
&RP S VODH/DHGRAFRP SO DGR QRAFRQEIQ UMGTOYDOHJI XDUIQAHY YDUDEBIGDHSD: P HOV RUMIQU LW

DAKP SINRQ/RUMGIP HOVP DEHLODBSOLQ) WHUTTXUP HOWR $ 68 7RIF 2 SHIDIY GDH/Z WK DQLQWIDMP R
P RQMKYRUGW DHQRABFR GHGROWHE RORIEDAG 6\BRP HONR ) LODGADOS RIBWRY DOGWHUHDME GDHH SHOHLYBHRIQ] HG
RQDWRILIKWICHEDL/RYHAMHGDHWP  $W HHP BHU WHRSHIDY) BDH5 2 8 DAHVOQGACEONYZ HH
P LARQDXG P LORQ KASHANHY $W HHPEHU \WHRSHIDMY BDH52 8 DAHNVOUG RO Z HH P LARY
DG P LR KWSHANHD 7KHE&RP S WFRIQJHS  PLAROR WRBOGRRP HGUQ \WH P RQMVHIGG' HAHP BHU

| RUDGDHWDARP LADMELO) HETY 7KH&RP SI) GRVQRDYHDD [ LCOGFHGDAY

7KHIEBIEHBZ \P P DU H/RXUGDHH SHOHDQGRMHUIQRP DIRQDN HAHP B IHDMG\R\WH&RP S0 TV RSHIDY) GDAHY

" REIDWLQ7KRAD/

2 SHDMY GDHH SHOH
GKRUWALP GDHH SHOH
7RBOBDHH SHOH

2 \WHULQ RP DIRQ
&DK SOGIRUIP RQNVLFOGEIQWHP HDKXUIP HUWR GDHICEMNY

2 SHDNY ADK 1 BZ VIWRP RSHDIY) GDH/
5LIKWR XVHDWHVREEICGHELOH FKOQIHIRUGHZ. RSHIDIY GDHAICEL DAY

: HIKWG DHIDH UHP 0QQ) GDHWP 2 RSHDINY GDHY O\ HY/
 HIKWG DYHIDIH GVARXQADM? - RSHIDIY GDVH/

7 KH\BE®IEHBZ \XP P O] H/WHP DXMUIW R UHP DQQ) GBDHIHOMWY

" RIDWIQ7KRADQB/ " HAP EHU

DOG\KHUHI WU
7RID
AW, QMBI
3UAHYOOOH R / HDH/ LCEL@N

$ UHDIMG SO VWHBWRUIQDQRSHDIY GDHZ MNWHERP SIQ 7 KHWLP VR MY GDHDI UHP HWHI XUWHUGARUEHGLQ
1RM  +5HDME30W 7 UQMRNRY/

Q HHPEHU  WH&RP SO HMIGLQR DVOBIGDHEIN DI P HOAHDAMG \R\MH\DBIR DQR I LFHGADIRY 7 KLVDIUHP HW
FRQEIGHED\E R\ HOURSHIDAYY BDHZ KIFK UAKEMGLOWHUHFRIQWROR DUIKWR XVHDRHADQG GDHACELDNY ) XUWHJ WH\DB

UAKGMGIQDIOQROVIBIR P LARQLGFOGHELORKM-UCRIQMIMWARP H
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$W HHPBU 0% WHERP SI) KIGJRRE LR PLARY * RREZ L@IVWMMG] RULP SOUP HOARQDQOAD

EDMY RUP RHRWOLL [P SOUP HQAGEFDRYH LW 7HIAMY) DERZ VI RUD TXOIMMYH DAHAP HMWR JRREZ LQIP SOLP HONQRFDRLY
| \KHDXHAP HOAQEFDM/AKDAP SOUP HOAKDYP RIMWDQANHD RAFXUHG WH &RP SIQ. P XWWARP SCUH\KHHXIP DAGI DUYDDHR
WHU-SRUM) XQUAR WD LQJ TP RXQWV , | \WWHFDUY L) TP RXQAR WHUHSRUMY) XQW FHHB/IWHWIP DMGI LUYDOH DO

LP SOILP HQWAKDU HLY UHFRGHG HIXCOR \WHH AW

2Q$ SO &&6: CFTXUHG\KEWEQMD DOR \WHDAHVR 6WDAOLF: HIGK * RS // & 36: *  LQFOQQ) DEYMRY
\HYFH DQGLQMUIDGRHFOWIHUD) UHHP HOW DOG\WHDAMIQP HOWR DOHDAMG UYHOHY WHIR 8 QGHAMHWP VR \WHSXURDH
DIUHP HOAB: * SUCASBVEHTP HRIIFHYR &&6: DQGZ LOFRQMMHWHRSHDIRQR \WHU I LYHR I LFHVIQBRXK* HRJLD
RIHIQ) Z HISK P D) HP HQNHYFHYDQG FRP SUHKHOQMYH UMN P D) HP HQADQG DAHABIRARNRQVHIYLFHY | RUQAVIGOY DG
BMCHAMY &8&% SOG P LARQIQFDK FRQIGHDIRQDGUHFRGHGIRRE L@R P LORQ DG DRXARP HIUHDIROKLS
IQEQIEBIDMN \HUOHR  PLARY $PRWDNQHS—QHLI+GDNG\RWDWHU®NQNSLQMQJLE®1\MMBG

P LARQIQHTFK R 0% 7 KHLQUQ) LEGI DAMHNEDDGRHDVR ' HAHP BHU 0 HHPEU

P LARQDG Pm@msﬂmm7mwmmwmﬂ9ﬁﬁlmmﬂwwmwﬂm@mmww
P LARQSH HU

" XUQY WHI RO TXOWMR WHERP SIQ SHIRIP H3IWDQQODIRRE L@OLP SOLP HOMMANY) DOGGHMP [GHEWDAGR
JRREZ LQIP SOLP HYW IMMGDW HAH-P BHU DQG QRIRREZ LQIP SOLP HYW IMMGDW HAHP BHU 7KH&RP SIQ
Z LQFRQIMXH\R HYDDDMJIRRE L@ RULP SOWP HOADVGHIGHGE $6& 7TRIF

1RM
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7 KHI RIBZ Q) \BEBISUAHOVRNHU-DCHWBIMRZ QHG DA DAY HAHP BHU

" RIDW/IQ7KRADI/

HILQAQ) YD

$ GAWRY/

ODODIRY: WM’ RZQ/
600V

(QRQ YD

1 HM SHOHYDESTRCEG R REHUUHDCHIRM RZ GHS | RAMHWUHH\ W HGG' HRHP B ZDVDVIR®BZV

" RIDW/IQ7KRADI/

* DQVIURP \RHEDBIR 3URSHWAY
/ RAHVIURP WHBDBIR 3URSHWWY
5 HQBO GFRP HIURP. 3URSHMWY
3URSHMY &DUIN LI &RWV
9DODIRY $ G HOV

7RID

1RM
' (326,76

7KHFRP SRIMRQR WHERP SO IV LOMMWEDY) G-SRIWDW HHPEHU  Z DVDVIRTBZV

" RIDW/LQ7KRADB/

12: $FRQN
0 RH 0 DI FFRXQN
6DMQV' HERIW

7IPH HSRIW

7RB0 QMANGA-DUQ) * FSRIW

$W HHP B DG P LA@RQDYG P LARQLQRYHBIY QG-BRUWIHFRXQNVZ HHUHFDWIL LHE D/ BV
UASHRLYHD



7KHLP RQAR \IP HG-BRIWKDAP HHARUH FHGWH) ', & LOKXIDGFHAP YR \RUBG P LAIRQDG P LARQDN
" HPEU DG UASHRANHD

$SW HHPEDU  \WHVKHXGGP DMIAA/R WP HG-BRIWZ HHDYIRTBZ V
" RIDWLQ7KRADB/

7RID
, QMY SHOHRQG-ERIWI RAWHWUH\ HOWHIGHG' HA-PBHU  Z DVDVIRTBZY

" RIDW/IQ7KRADI/

12: $ARQNV
0 RH 0 DB FRRXQN
6DMQIV' FERIW
7IPH HSRIW

7IPH HSRW!

7REQ QMBI [ SHOH

1RM
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BKRYWMP ERURZ LQIVIFOGGWHI RTBZ LQ)

BHRXUMEY
6RB8 QAU 2 WHU
) HEH.DO) XQBV 5 HEXURKDH 6KRUATHP
" RIDWLQ7KRADIR/ 3XUKDHS $ JUHP HON YRURZ LQIV

YODEFHDN HHP B
0 IPXP IQG-BMIHWDNRQ PRONHG

" DO DHDIHIQEBMHWRANDEQ
$YHIJHDMSOG | RAKH\ HDU

$ YHIJHUDMSIG RQSHIRG HIGERWRZ LQIV

YODGHDY HHP BHU
0 [ IPXP LQG-BMIHNVDAID P RONHYG

" OO DHDIHIQE-EMEHVRAMIEQ)

$ YHDJHWDMSOG | ROWH\ HU

$ YHDJHWDMSOG ROSHIRG HIGERIRZ LQIV

YODEFHDN HHP B
0 IPXP IQG-BMIHWDNRQ PRONHG

" DO DHDIHIQEBMHWRANDEQ
$YHIJHDMSOG | RAKH\ HDU

$ YHIVHUDMSIG RQSHIRG HIGERWRZ LQIV

% DODQH HXOmMY FROODWHUD GIDWGUE \RIR B BINQPHOQMF XWULWLHY KHOG LQ WKH &RPSDQ\
&RPSULVHIBKRIXYBUOHGHW RIRMPDODQRQ MO LRQ DW 'HFHPEHUHVSHFWOQGHO\ U
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) HEHDOF RP H/ ROQUECNS GOV  7KH&RP S KIGRH) +/ %@ WP DGMOFHIR) P LARQDW HHP BHU
7KYRAMBQAQ) EDDGFHZ D/UHFOMLUIHGR6KRWHP  %RURZ LQIVIQ P DMBVIQ DQGKDVDUDMR )+ %
DGYDQRHYDHARMMDY HGE DIGDMY GHORQFHMEQ 1L LO WMGHMNIOP RWDIHEDQ/ FRP P HIADOWICHABMP RVSCIH
®0R/ DOGKRP HHDXAW P RDIHETDY , QMIAMROWH) +/ % D5/D0RHVLY SOGRODP RQKD EDLY

/ RY WP 1RM/3DCEG ' XUQ WHERP ) HOMIGIQR WRCRM/SD CEGNVRBIY P LAIRQZ W WH\KLG SDW
YHIERU RUIWABRCERHIIHSDMRP  7KHQRAWPDMAHIQ DG OFFUHIQMMADAKHP QP XP | HEHDODMSHUDP
SEDKHGE \KH, QMEDOE HYHXHEHYIFH 7 KHQRM/DUHI RILYCEGILQ DOQCOI QBT HONVFRP P HIAQ) RGH\ HOUD\MRH
IKOGRHEDM

-XQRUGXERACDAMS' HHLDE®!, QMMM RAV 7KHE&RP SIQ KDVIMXHG I R MQRMER BDAME GH HITEGILQMARMAR
ZKRD RZQH5' HDY DUHWEMRY WKWV 7 KHILWCRMI RU P LAIRQZ D/IMKHG\R &&YS &CBMIY WY 7 KHVHFRQGCRM
IRU  PLORQZ D/IMKHG\RE&YS &CBAMIOY WY, 7 KH \B RVKUVDUHFRQUGH G YDUDEB QMMM | RUZ KLFK \KH
&P S IVGRWWHSUP DY BHHIADY  $ FFRAQIO WHIFRXQVR WHWKWWOHQRAFOG-GLOWHE RP SO0 VARQRIEDAG
I LCOGADDWIAP HON 6HH1 RM  6LIQULFDQVS AFRXQI) 3RTAHYI RUDGAMRDOLG RUP DIRQ CERVHERP SO0 IV FRQRIEDIRD
SRIA ' HEGYR WHERP SIQ [VMEQRNRDZ W WH\E R WKWV DLHSURYLGHG EHBZ

QLRMPEL  &&% &DBMIYUMY LMKHG P LAIRQR WKWBUH HUHGVHRXUMIEV Z KLEK UHSUAHQNQAMIAXNOQWNHDAHN
R WHWKWY 7 KHLQMBAED! P HIVDUHGHTXOUM®D DOGOEWANOM® \RDYDIEGIDMR ~ PRON&O ( 7HP 62)5 SOVD
POUJIQR 7 KHVIKWBUH HUHG VHRXUMEY Z L@P DMUHRQ' HAHP BHU DOGOUHUHEHHP CEGIXSRQDSSIRYINR \KH
) HEHICE HHYHLOZ KRBIRUQ SDWWDARHRSNROR \WHERP SO DATQ WP HO\MJ HAHP BHU DOGLOZ KRBIDADY WP H
XSRQRAPUHIHR FHABQHYHQVDN HAMY WHUME RUBIX@RY FOSMIDUDR HY - MUEAMRQYRVKHWIKWBLH HUHG VHRXUMAY
DHSD CEGIDOMW® RQO DK -X(H  6FBWMPEHU  OOG' HAHPBHU R HIK\ HU &&9% &DBMIDY UAKY DORIMKH-G

P LARQR FRP P ROHIXW \HIXUMAAR &Y 7 KHSURFHHBYR WHR I HIQ) R WKWBUH HUHGVHRXUMIEY DG FRP P RQHDW
HRXUMHY Z HHXVHGVR SXUAKDHD P LAROMQRNER B DM CGH HUEGILQMHWRMMKX-GE. \WHE&RP SO Z KIFK KDY
WP VMP LR \WHWOWBUH HIFGVHRXUMEY 2 Q$ SUO WHERP S VAMIG P LAIRQLQICFHYDDHR \WWEUH HIHG
HRXUMI/ARDAZ HHDANRGHE D/SOWR DATXADNRQR DSRRBGFRIMDT H5 G-EWREQIDIRQIXQG 7 KHWKWBUH HUHGVHXUMEY/
Z HHRWLGDD DMKHGWURKIK &894 & CHMIOY LAWY

,Q0 D &&YS &CHMIDY WY, LMKHG P LARQR WKWBUH HUHGVHRXUMEV Z KLEK UMSUAHQAQMIANOWHDAHVR \WH

VUKWV 7 KHLQMIAXED P HOWVDHOH TXOW® DOGOEXWINXOMW® \RDYDUCEGIDMR P RQK&O ( 7HP 62)5 SOWDP DULQ

R 7 KHVSKWBUH HUHGVHRXUMEVZ LGP DXUHRQ - XCH DQGOUHUHEH-P CEGIXSRQIBSURYICR \KH) HGHID

5 HHYHIQZ KRBIRULQ SDWDARHRSWNROR WHE&RP SI0 DQGLOZ KRBIDAID WP HXSRQ RAPAUMIAHR FHIBQHYHVDH HAMY

WHUE ROUMIXDRY FOSABOMDR HQV ' MEXNRYROWHWKWABUH HUHG\HRXUMEVDUHSD CEGITXOUM® RQ0 DFK  -XCH
6HBMPEL DG HAPEU R HK\HU &&% &CBMBYUMY, DORIMKHG P LARQR FRP P RQHDAW HRXUMEAR

&&YS  7KHSURAHHB/R \WHRITHIQ) R WKWBUH HUHGVHRXUM/ DOG ARP P RQ HIXWY VHRXUMIY Z HHXVHG\R SXUKDHD

P LAROMQRNER B DM CGH HUTEGILQMANWRMMKX-GE. \WHE&RP ST Z KUFK KDVAMIP VAXEWEQDED MP LABAR\RHWKWA
SUH HUHGVHRXUMAY

7KH&RP SIQ KDAKHUWKWR GH HISD P HQVR LOMMRQWHE R QR DAIQ WP HRUIURP WP HVRWP HIRUDSHIRGR XS\R
I HOIV FROHPARH TXOWM® LOMINED P HMBHIRGY 8 QHAKHWLP VR HIFK GRAM LOWHHYHADXQG-UFHAEO

AP WEGFH\KHHLY DO HHOAR . GH DXOXQEHMHCRMRHERP SDQ. KDVHBRMS VR GH HULQMMMROWHCRM \WHE&RP SO
PD QRAZ W AHMEQH AFBIRYY GFOWHRUSD D) GYLGHIE/RUGMMBXNRQY ROLWFCSABOWEAN RUSXUAKDHRUDFTXULHD) R
IWFASABDXRN $W HHP BHU WHERP S KDV SOGOTIQMINED, P HON LOI XD

7KH&RP SIQ KDVHIMHGLQR DI UHP HOMR I XOLIDMHKHSD P HQVR GMUMEXIRDY ROWHWKWBUH HUHGVHRXUMIEV DG

SD P HQVR WGP SIROR \WHWKWBUH HIMGVERXUAEY 8 QGHMHVHDIUHP HQV \WHERP SO DORDIWHY ROD\KER ADMG
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HIEDI SO SDOMVR FRQUEXWMOR TP RXQAXS VRWKHP [ LP XP DQQXDOIP IMDEBZ HG B\ \WWH,56 R WWHUFRP SHQDIRQZ IWKHTS

QD) SO\ HUSTAGIOWH N 3TRWKWIFFRQN 0 DRKQ) FRQUBMRY/R IURP \WH&RP S DUHP DCHIRUXS\R
R \WHSDUWASTOAFRP SHODIRY! RUHDIEEGIDARADAY ) XOWHU IQDEAUROWR\WH P DRK DODARADM/KIUHG O\

" HHP B Z [@UFHYHOQOW DFROMEXNROE \WHE&RP SI) HXODR R WHUFRP SHODIRQ )RJ \KH

&RP SX) P DGHDROP DRKQ) FRQUBMRY/R PIIRY )RU DG WH&RP S P DGHDQROP DRKQ)
FRQUBXMRQ/R PIIROQDEG  PLARD UASARHD  7KHSOMASIONP D FKRRHWR LOYHARHUFRQUEXMRQY LOR KLY
| RULQMAR HOVRSIRY/DOMEGWR N SOMASOQV LGFOQQ) WHERP SO IV FRP P RQUBAN $ \RICR \KDW/R
&&YS FRP P RQWRAN KDYHEHHQUAHYHG | RUMBMOGRH 6 KDUAYWAKHGVR SOMALSDQNKDYHKIMBUFDID EHH SXUAKDHGLOWHRSHD
P D

&&+/ KO/D N 3MQDYDMEGIROUR&+/ DARADM/Z KROMH HP S H5 7 KHSDQDIRZ VSDUASTOMR FROMEXMOQ

P RQAXS\RWHP [ LP XP DQQXOOIP WIEBZ HGE\ \WH,56 R \WHUFRP SHODIRQ Z WWKHISLQD) ST\ HIUSTR-GLOWH
N 3OQWKWIFFRXQV S QVFHNRIL P DRKLQ) FROMEXNROLY GHMP LGHS 00RO B &&+/ ) RU DG

P DAKLQ) FRQMEXMRY/Z HHP DCHE, &&+/ XS\R R HIJLEGISOMASDOAV ARP SHODNRQWRBILY P LARQIRUHIFK

UASHRNYH\ HU

2 WHI3@QY

7KH&RP SIQ KDVDQ$ P HIG-GD0G5 HABMG' LYIGHIGS HOYHAR HYB@Y \WH' 5,3 7KH' 5,3 LVDD*2 SHYO DR QO
SO Z KIFK P HIQAKDANKDUA/AWDASOMA SOV UFHYHXQEHMH' 5,3 Z LORQD EHSXUKDHGE! \WHSDQ DI HQAQWHRSHD
P DA KH&RP ST AG QRAMKHDD QG KDBVX@EHMH' 5,310 53¢
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7 KHI RIBZ Q) \EEBIVHAVI R \WHFRP SYIMRQR EDUF DQGAOMGHLQQIV SHAKDUH

" RIDWDQG3HUBKDUH' DBLQ7KRADBY

1 XP HDRU
1 HWQFRP H$ WIEXTEBIR &RP P RQBKDUHRZ GHY

" HRP DR
' HRP LADRUI RWDIF ( DQQIV3HIBKDH: HIKWMG $ YHIIHEKDSY
(IIHAWR " LOMYHBHRXUMA/6\RAN & RP SHODINRQ 3@0/

" HFP LDRUIRY [OMG( DLQQIV3HIGKDHS GUWAG: HIKAG $ YHIIH
SKOLVDGS WP Ho&RHMRYY

YDUF ( DQQIV3HIBKDH
" LOMMG( DRQIV3HIBKOH
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SHIXDAY &DSMICEHIXUPHIV  7KH&RP SIQ RODFRQRICDMGEDMY DG \WHYOGN DUHVKEMAAR YOURXY U X@RY  FOSAD
WU HQVOEP LQWMBGE. WHIHBHIDCEDONG) DIHAHY ) DOUHVRP HANP LQP XP FOSMIDUATNXLAP HOVFOQLQWDM AHVEIQ

P DQEDAY DOGSRMEGIDEAWRDOAVAHAIR DY CRIRY/E. UHIXDRYAKDALL XQEHIEINHD FRXTS KDYHDALHRANP DMIDCH | HANRD
WH&RP S DOGYOQMVI LCOGADOWIAP HON 8 QG-U FCRMIDDGHTXOR. JXGHIGHY DQGWH UBIXOAY [P HZRIN |RUSURP SW
FRUHAYHIRNRY WHERP S DOGWHYDON P XWAP HANSHAL LF FOSABO) XLGHICHAKDAQYRYH TXOQMURYH P HDXUA/R WHU
DAV QCE.QNYDQGFHIMQR | EDDFHKHHMAP VDY FOBXDMEXQG-U B XDRY CAFRXQIQ) SURNHY 7 KHFDSMICEP RXQV DG
RO LFDARQ DU DOR \XEMAAR DODBYHMGIP HOVE! WHUIXDRY CERARP SRHOV UM Z HIKWMIV DOGRKHUI CRRY
3URP SWRIHALYH DAMRQ SURYMRQY DHCRAISSTFCEGIVR EDON KRTQ) FRP SIQHY $ GHEIGGAHAUSIROR \WHHU-IXDRY
FOBABCUHTXLLA HQWLY SLRMGHGLOWHVHRIRQFLBMRGHE? 5 HIXDRY  &RMGHDIRY/+ & BN HIXDMRY VHANRQRQSIIH

0 DEDIHP HVWEHIHYHY DV HAHP BHU DG WDARH&RP SO DOGWHYOON P HHADGFDSMICDGHDCR. BNXLHP HOM\R
ZKIEKWH DHVEMAV $ W HHP BHU WHP RIBFHONRNLFDIRQ! URP \KH) HEHIDD  HBRUWQUKUDGFH &

FDMIRU HEWHYOON Dv'Z HOFCEMUT) HG XQEHAMHUI XA |UIP HZ RINIRUSURP SWARUMRAYHORAIRY 7R EHFDMIRY H3D/Z HD
FOBAB H3 CQLOAMMNROP XWWP OQEQP LGP XP FRP P RQHIXW 71HJ)  \RBOUMN EDFG 71H)  UMIEDHGDQG7IH) GYHIIH
DRV DAHVR W LOWHI RTBZ LQJ \BEBY 7 KiHUHDUH QRVRQEMNRQY RUHYHQIVMGPHWWH QRIVFDNRQWWDAP DI HP I-Q/EI-(D—M—VNDM
FKOQHG\WHYOQNVFDMIRY 7 KH&RP SO DQGYOONIV CRMICFDSMIDEP RXQVOGGUDARYDY HAHP BHU 0%
SUAHQMGLQWHI RIBZ LQ) \BE®!
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1 RATSSIFOEGIVR EDONKRIEQ) FRP SDQHY

" IMGHIG5 HIIRRY, |, QWHRE@DY FRAUHR BXMGHN WHERP SIQ IVG-BHIGHKSROAYIGHE/ | URP IWEDN.GQ) \KEMADY
VR SURYLGHI XQBVI RAWHSD P HOAR G YLGHIBAR\KDUHRZ GHY DGR SURYLGH | RURKHUFDK UL HOV %OCN.Q) I XDMRY/
PD QP MWHLP RXQMR GYIGHIBADP D EHSOG $ SSIRYDEE, UHIX@RY DAKRIMVLVUATXUHGL \WHH | HAR QYIGHIBY/
GFOHEZ RABFADAHWHU-IXDRY FOSAMICR WHE&RP SDQ 1V EDQNG) \KEMGDY \R | DOEHBZ \S-AILHGP LQP XP GYHY

$ SSURYDOLYDBR XL UL AYLGHIBY/GFOBGH FHEWHQHSR IWR WHEDONGQ) \MEMGDY | RAKDA HIUFRP ELGHSZ WK \RH

BGHEQHVEIR IWI RUSIRHHAQ) R\ HOY ,Q

P LARQ SOV DO DEAMRIDIP RXQAHNXOOR GHABUR IWR \WHE&RP SO0V \WEMADY EDONIRU

AYIGHGGEFODRY

WHEDONVEMGDY P D GFOHAYIAHB/Z WWRMWHIXDRY C8SURYCOR
XS\RWHEOMR DR XK
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Y$6%TRIF$6&  3&RP SUKHOMYH, FRP H U AKDAAHIBQWDQOANRYY DG RK-UHRGRP LF HYHOMKDAB SDX/WH
&RORIEDM6\BM HOVR |, FRP HEHAASD H3DVRKHUFRP SUHKHUYH LGARP H - 7RIICFRP SUKHUYHLGFRP H LV U-ERWMGLQ
WH&RQRICDMS6\BM HOVR &RP SUKHMYH, FRPH GHAR \f  DQG&KDQHVIQBKOWHRZ GHWAI( TXW GHAR \If

7 KHI RIBZ Q) EEBIVKRZ V\KHLP RXQNV DTG AR CARXP XOMS RKHUARP SUKHQLYH@®RW
$ FPXP XOMG
BHRXUMEY 2 WHU
$YOME®  ,QMHBMGDM  SHAPHOW  &RP SUKHQMYH
" RIDWYLQ7 KRB/ | RUG DO 6205 30V | RW
%DDGRHDVR - DQXD)
2 \WHUFRP SUHKHUYHLGFRP HOXUQ) WHSHIRG
YDDQRHDVR ' HR-P EHU

YDDGRHDVR - DQXDU
2 \WHJFRP SUHKHQUYHLGFRP H W GAUQ) \WHSHIRG
YDDQRHDVR ' HR-P EHU

YDDGRHDVR - DQXDU
2 \WHUFRP SUHKHQUYH BRW LGFRP HGXUQ) \WHSHIRG
YDDQRHDVR ' HR-P EHU
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$W HHP BHU 0% AHMHQR | LEHY DG AUWRRYZ HHLQG-BMG \R\KHIDN LOWHDI J W DMOP RQAR P LARY
DG PLORY ASHANHY ' XUQ) DG PIIRODYG  PLARQIQQE GDQ/Z HHP DEH IWS-RAYHD D06
WD PHOMREBG ~ PLARQDG  PLARQ WASHAHD 7 KHHEDVZ HHDTRXWHNDN HAHP BHU DG

" HERWI P FHIBIQAUHARLY H HRAUYHR I LFHY DQG WHUUHDAG LQMAWVVREBDG P LARQDYG P LARQDNY HAHP BHU
DG UASHRYHD

7KH&RP SI) GDH/@GIURP DSDMGHIKLS 6P W, QMIAV* HHDO3DW@HIKIS/ / 3 IQZKIFK: QP * 6P W -U KDVDQ
QMM 7KH&RP SOQ POCHODHSD PHOMRNIY — PIARQI) OB PLARQIQ Q' HHPEU  WHODH
SDPHWVOINRG\R P LAORQDUMOD GHWRDUBANRQIOWH] HR WHSDA-DBDHGE, WHERP S 7KHSD P HW
XQEHAHGDHDI UHP HOABURYIGHI RUDQQACOBDHSD P HOVR DSSUR LP DAMD P LARQDQOD \WMRXIK' HHP BHU
DOGWHIHIWULGFBDHE.  HYHY  \HOWXQMD  DAZ KUK WP HWHUHQAZP RXQUZ LODEWWEDHGRQUTSSUNIOR \KH
SOAHOBHQEDYDOH  7KH&RP SO WHDKDY | RANKFFHAMYHRSWROAR H WIG\WHGDHI RUILYH\ HIW HIFK Z LW BHBORBDA/R

DVEFK H WRMRD ) XUWHU LQCFFREDGFH Z WMV GDHDI P HQMKH&RP SO POGHD P LARQSD P HQAQO D
VRWHBWRUDY UHP XU HONVRUDSRMRQR WHFRVVUHIDMG VR \KHGHYHESP HQAR \XEMPABLRSHYY R \XKSSRIYMKH FRONKANRD
R DQ¥ EXNQ RILFHE \WH&RP S

: LGP * 6P ,,, \KHVROR RXUSKOLP DD 3UWMGHONDQGEKIH ([ HAAWH2 [IIFHU : QP * 6P W -U LVHP ST HEDY
&KIH / HAQ 2 I IFHUDARCBMICR W IYON ,Q :LQIP * 6P LN ,,, IV VREOFRP SHODIRY FROMMNY R DQQMOEDH
\ODWY  DQOXOCERQKY DG \WRAN EDHEFRP SHODIRY Z DYGHMP LGHSLODAFRUEIGRHZ WK \WH&RP SO0 IV \WBELGHP SBR P HOW
DOGFRP SHDMRQSUIRANAHY CESTFEGR DARADM/Z LW P LOUASROIELONY DG SRIMRY/
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&RP SRHIWR RMHUGRIQMIMW S-OHIQH FFWR R \WHKP R \RBOLQMMWAGRP HDQGQRIQAMMNGIRP H Z KLFK DUH
CRAAVFRHEWEDDMD HYHZ KHIH DHSUAHOAGEHBZ |RHIFKR \WHUASHRYH\ HLY

" RIDW/IQ7KRADI/
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3URBMRIO HV
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, QIUDCFH2 2 WHU
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2\KHJ

7RED

1RM
&200,70 (176%$1' &217,1* (1&,(6

/ HAQ &RPPIWHN  7KH&RP SO LVDSOIY VR LGDCADOIQKAKP HVZ W R | EDDIGRH \KHAIMYIQWHCRUIP DOFRUHR
BXMCHMR P HAWWHI LDEAQ) GHO/R IWRTHON 7 KRVH I LCDGADOIQAKP HOVFROIMAR FRP P LW HOM\R H WG FUHEWIG
WEOEE GWHYR FUawW

7KHERP SIQ WP O LPXP H SRKUH R FUEWRWXQEHMEE GIWHYR FUEWINGFRP P W HOVR H \MIG RUHAVWY
WBUAHOMGE. WHFRQAMRXOCEP RXQAR \KRHLIQMKP HON 7 KH&RP SO0 XVAWWH\P HFMHEVBRIFLHVIQHIEEDWKIQ)

FRP P L\ HQVOQGLMWAKLQ) GWHYR FUHEWDYIWERHY RURQ EDDFHKHHAQIUP HOV $W HAHPEHU  \KHICP RXQIVDARFDAG
Z M\WH&RP SO0 VR | EDDQRH \KHANRE@I DARQY/Z HHDVIRTBZ V

' RIDWY/1Q7KRADL/ ) [ H5 9 DUCE®! 7REO ) L H5 9 DUDE®! 7REO

&RP P W HOM\R ( [ WG&UHAW
VIR / HWYR &UEW

7RED

&RPPLWPHQWYV LQF O X8 MROMXQTHGOMYDRIVGE B | ENVOGBOMW VKO FHOWRLQ FRPPLWPHQWYV

&RP P 1\ QMR H WG FU-EWIH DI UHHP HOMVR GLGWR DFTHQAVR (R DANHHLYQR YIRDIMRQR 00 FRIGWRQHAEEDKHGLQ
WHFRQUEPAE RP P LW HQWIHHID® KDYHI L[ HEH SIUDARQ CDAY RURKHUWMIP LCDANRQFDXVA/DQGP D WHNXULHSD P HOAR DIHH
6LGAHP D) R \KHFARP P L\ HQVDUHH SHARMGAR H SLLHZ LKRAWEHQ) QY Q XSRQ \KHVRIECHRP P L\ HQAP RQNCR RV
GHHADUO® UBBVHVXMHFDK BIUP HOV

VIR GIWYR FUEVWIHFRGURICFRP P W HQVIAKHGE \WH &RP SO0 \RJIXOUIQMHWKHSHIRUP DFHR DRIH)MR DG
SOW 7 KHFBHEWIMLQYRYHELOIWAXLQ) GIWHYR FU-EWWY FRHMIED \WHVEP HDAKDAQRYHS LOH WIEQ) GOQICAOMY ,Q
JHHIDOP DO HP HONRYCRADQIASDMOQ. P DMUIDORWAVD/DUAKOR SIMASDALY [OWHHWSH/R WIQLERIRY + RZ HYHJ

D0 SRAMQMOBRIAY/ UM [URP XA WMDQORANRQY DUHUAHYHG | RUQWKHVEP HP DQGHUDVP DD HP HQABAHYHYI RUWRKHU
FUGWIADNY

) RUERKRQ DGR EDDFH\KHHVLCDCADOQWAKP HW WHERP SDQ UHNXLY ARTDAM O KSSRYVKRK LOXWKP HOVZ KHQLWA/
GHPHGQHHADY  7KH&RP SIQ HYDODM/HIRK FIHA FUHAME RIMCHWRQDFDHE. FDHEDLY 7 KHIP RXQAR FRIDMID
REBIGHEXSROH WMRQR FUHAWY EDHGRQP DI HP HOY FUAWAYDODMRQR WHFRXQMSOMY - & RUDMIDCKHTS YOUHY EXW
PD LFOCHG-SRIWKHT QI LDIADOQAMMRY, 8 6 7UDKY VHRXUMI/ RKHUP DUNAREGIVFRXUMEY BDOHAM CFFRXQIV
UHFHYDEG! SURSHW STQAIQGHTXSP HOMDGGLQMHIRY

7 KHDEDZ DOPHI RUFUHAWRAAYI RUR | EDDGFH\KHHNVASHEWARP P LW HW WDALHQRMFRIAMRDD FOGFHDEGIE, \WHYONLY
DEWVMG D/DSIRMRQ! RIFHAVWERWH SHOHDWGLY UHFRG-GLQRK-UITEMNY 7 KHIRIRZ LQ) EEGIVKRZ VAKHCRLAW LOWKH
DBz DAH



" RIDWLQ7KRAD/
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(QEQ YDDIFH

2\WHUERPPLWHON , QWHQRIP COFRUIHR BXMCHN \WHERP SI). HOMYLQR GDHFRP P MY HOW Z KLFK DUHFOWI LHG DY
RSHIDAY GDAY/ 6HHL RM +/ HDHV/I RUDBAURDOQ RP DNRQROWHP DMV R WHERP SO 1V RSHDI GDHFRP P W HW

7KH&RP SO KDVDQRAMBAQ) FRPP W HOR XS\R P LARQLQDEDGNWAK YHIMHFCBANO XQG | RPAMHGROILQAQ) DOG
IXQAQ) WRKQRBI\ VROWRQYI RUFRP P XQW EDQNV $ W HAHP BHU \WHIP RQABP DQQ) \R EHIXQEHG RAKHEDN WK
YHOMHABACFRP P W HQRZ DY PLARY

SRAMIHFAH 7KH&RP S LVDSOW \R OF \KW DG FOIP VOUMQ) RAAR \KHQRP DOFRXAUHR BMGHY QP DEIHP HOW
RSIQRQ \KHIHDH GRNGRZ QSHIAQ) FOIP VRUGM DIRQ WHRXARRP HR Z KIFK Z RX@ [QAYIGOD RUQ\WHDIJWIDM KDYHD
P DALIDCH | HFARQWHFRQRICDME BAXOVR RSHDIRY/ | LDCADOSRMRY RUFDK | BZ VR \WWH&RP SO0

, Q3P QUFDIRQY2 EWIDIRY  7KH&RP SN LVDP HP BHUR \WHO VDS 6$ CHERIN 91\D8 6 $ EHIHYH/AKDAWP HP BHUEDQNW
DHUTXUG\R LGP QI IWRUSRAQIIO XMUHVFINBP HAR FHVEQ@MDINRY \KHE &RYHIHG/ MIDMRY  \WDAMHDAMARVAYHID
DQIMKADY, \XWFKDEBILQ) \WHSIAWAH/R 9 1MD D50 DAM& DS, QMIDIRID ,Q WH&RP S} DVDP HP BHUR WHI \D
8 6% QHERN RBEGHEEMN9WKIBVR 9D ,GF XSRQIWIQUWISXECF RIHIQY  BLFHIWIQWIOSXECF RIHIQY 90D ,GF
KDVI XQEHG DO DIRQUAHYHI RAKHE RYHIG/ LM DARQUAXGNY LQDUHBAIRQIQWH & MW Y%\KDWVKHEE WHERP SO0

" XUQY \KHI LIKATXOUAUR WHERP S \RGIWUP DQQ) &MWY\KDWY $ WRADMSZ WMV WHERP SIQ HOMBG
LQR D\Z 05 FROAEAZ LW \WHSXURKDHUR \RHVKDUAAKDABITXULI/DSD) P HYWR WH FRAQAMSDY LOWHHYHQARD/® \D , F P DN
\EVHDXHABYMRQAR WHFRQHMRQUMR | RUWE DW%\KDY ) I HEFKOUH/LGFOG-GLQWH\Z [5 QCELOW DUHSD) CEG
TXOW® XQMDKHOM DARQUAHYHLYI XD QIX NG DG DAZ KLFK WP H\KH D RUHP HOMRGHG\Z 5 FROUIFVZ LOEHWLP LDMS
&ROMMRQUDAR SD P HQVDQGRYIRQY 11 HE TXOW® FDUIHY DHUH GRAMGLOHIQQIVIQWHSHIRGLGRXUHG 4 XD 1] H3
SOPHOMRIBG P LARQIRJ PRI DG  PLARQIRJ &ROMYMRQUDIR SD P HOMRBDG
PIARQL)  GHWRDUMMRWRWH\KDHFRQHMRQUDMUHDMG R DEAWRIOXQAQ) B 9,6$ R \WHP HIKDQAMDIRY
WHYH $W HHP BHU DG HHPEU WHHZ D/ QRCP RXQNVSD [EG! 7KHHZD/ P LARQSD CEGIDN
CHPEU
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7KHIQUYDOHR DQDAHNRICCELOW VWHH FKOQHSUFHWIDVZ RXGS EHUHFHYHS Z HHWHYOON R VHDADADAMNRUSOIG\R

DO HAKDMICELQW H WSUFH LODOR EH® WIQLRNRORFAPXUIG LOWWHSUGHSTOP DUNAVRUP RWNDGYDQEIHRXVP DNNQWWH
CEVHIFHR DSUGASICP DM RVKAK DAHARJICELOY |, QHANP DI | IUYDOH WHERP SDQ XY HY YDODMRQWRKQTXHARDN
DUHFROUMAMNZ W \WHP DINANTSSURDFK. WHLCGFRP HCSSURTFK DOG RUWHFRWZSSURIFK. 6 XK YDOOMRQWAKQTXHY/ DU
FROIMMO® CSSTHS , CRWWR YOODMRQWAKQTXHY LGFOGHWHDWKP SINRQ/\WWDAP DUNANEDMASDQVZ RXTS XVHLQSWALQ) CODAHW
RUCEHON $6&7RIF  HIMEDQKHYDIQUYDOH KHDFK 1RIYDODMRLOSXWAKDAILYH/ARHKLI KEABURIMY R TXRAMG SUFHY
LQTRRYHP DUNAVI RUGHUFDCDAVRUCCELOWNA DG \WH GZ HVBURUIMY R XQREVHYTED LW 7 KHI UYDOHKIHDAQ D/
IRWBZV

/D |, CBXW 8 COEMVMG TXRAMS SUFHYLQCRRYHP DN RULGHNFDIDAHVRUCCELON/AKDAKHU-ERMY . HMW KD/
\WHCELOW \R CFRHWDAKHP HDXUHP HOAEDM

/D BV, GBXWRKHDQ TXRAG SUFHYLGFOGGLQ/ HHD \KDADUHREVHLYTE®! RAHDIMNRUICEON HWHJ
AUWA® RUQAUA® 7 KHHP LIKWIFOCHTXRMS SUFHYI RUMP LOUDAHVRUIICELONIQTRMYHP DN TXRMG SUFHY

| RULGHQNFOCRUMP LOUDWHIVRUCCELOWNYIQP DINAMKDATHCGRAZARYH  LOSXWRKHMDQ TXRNG SUFHARDATLH
REVHLYCEGH| RAHDAHARUICELOW \KFK DVLQMIADAY YRIWDAY SUED P HIMSHE/ FUGAWIAY HE - RUCEWWKDN
DHGHIYHGSUCASDD |URP RUARURERDMG B\ P DNANDIDE. FRUHDWNRY RURKHUP HIQ/

[ HHD X 8 REVHLYCEBILCEXWI RUGHMP LQQ) \KHI CLUYDDH/R - DAHVRUCCELONA/DAH GRADQ HONVRZ Q
DAKP SINRQ/CERXWHDXXP SWRQAKDAP DINHASDMASTIONZ RXTS XVHLQSUFLQ) \WHDWHVRUIICELONY



$WHVDQG/ IDEL@AH/0 HDVXUHG DY DIU9 DOXH RQ D5 HRXULQI %DMV

BHAXUMIVSYOLDEBIIRUBDB! 8 6 7WDXY VHRXUMAY DUHUHBRWG DAVDIUYDOH XM LQJ / HYHD LCBXW 2 \RHUMHRXUMEY
FOWILHGDV$ ) 6 DUHU-ERIMG DVDIUYDOHXM Q) / HYHD LOBXAW ) RAKEVHVHERXUAMEY \WH&RP SO0 RAEIQVI CLUYDOH

P HDAXUHP HQWI URP DQLQE-SHIGHVMBUAQ) VHYLFH 7 KHI DUYDOHP HDAUHP HQVFROUGHUREVHYCEGIEDBWDAP D LGFOCH
G-DBUTXRM/ P ONHASUHDB/ FDKIGZV \WHS 6 7UDAY \ IHERXUYH QYHWIEQ) GYHY WIGHH HRANRQAD FUEW
LQRIP DIRQOGWHERGY WP VIGFRGURY [P RY RKHMAQIV

,QIHHDDWHERP SIQ GRHVRABXUFKDHVHRXUMAARDADYHDARP STFDMG KR 7 KH&RP S0 WHMHSRIWNRIR FROUMN
R WOEWRIDOQYHWY HOV GO DOR ZKIFK DH8 6 7WDXY REQIDIRY |HHICDIHR EXEWRIP RWDIHSDX \MUIRIK
VHRXUMWY RUIHIHDOREDI DR RUUYHXHEDHGP XQASDOERQGY  3UFQ) | RAKAK LOXUKP HONLVHDIO RBBIGHS  $ VWBDIW
DD WHERP SIQ Z LOYDIEDMSUAHAKSSTHGE. WHLQE-SHIGHBUAQ) VHYIFHE, FRP SDUQ) WHP \R SUFH/REBRIGHS
IURP DOLQG-SHIGHIALG SO \RXUH

( TXWGEHRXUMEY |, QYHKR HOMVHRXUMAY FIDA LHS DvHTXY VHRXUMEY DUH FDUUHG DAFRWDQGWHVKDUHR . HOLQQIVRUBRAHY/LY
UBRUAGKURXI K GHAKFRP HDVDQ CEWWR HWR WHLOYHWR HOAEDDIFH 7 KHVHVERXUM/ DUHCRADEO P DNABEGIDG\WHH RM
DHFDWILHGDYD/ HHD LCBXZ MQWHI DUYDOHKIH DA

/ RDQV+ HIBIRUBD®! 7 KHIDUYDOHR WGP R HEI/KHIS | RADBIEDFGRY HHD LCBXWIYGAMP IGHS Z KHD
SRWEB! XMQ) HWWHUTXRMGVHRQEW P DUNSURH/RUQMIRURRP P LW HOV |, | GR\KAK TXRMGSUFHH MV \KHI QUYDOHLY
GHMP LGHEXUQ) TXRMS SUFHVI RUDMP LOUDXHNRUDXHN DEWMMG | RUMWH\GHALLE DMIEXMY/R \DABDD Z KLFK Z RXGSEHXVHG
B RNHUP DINV/EOMASION 7KH&RP SDQ KDYHBRMGWHI DLUYDOHRSWRQ DFFRXQIY | RUMWKHIE| ROVDBIGDD/
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1\ RX DUHQRAKUHZ KHANHULQRUP DARQLY? PDMIDO RUB QROBXETE " \ RX \KRXGB HWHUFRQX®Z W RXU, QrHRU
5HIMRQ/2 ILFHURIDWAKP HWDWKHLQRLP DARQLY P DIMDCDQG RUGRSXETE

SRMMDO IDEIOV 1RU9 IRDAWQJ ) HEHDQ QMGHU 7WDAQ) / DV

7 KHIHGHIOHPXUMEV@Z VP D [P SRHVKEWBQMCAYLCEHIRY XS \R \KUHHWP BAKHSUR IWDGHGRAMWHEGWDRGG
B WHXHR LQUGHIQRP DIRY DGRUP LOCBHIMWY XS\RD ICH  \ HWIQMIORUERKN RQDQ RHZ KR
SXUKDH/RIHIVHRXUMEYZ KLBILQSRWAMRQR P DAUDOCREXECF LQRP DNRY 3DXQ) P DMIDOQREXETF LG RIP DARQ\R
DRKHUSHYIRQZ KRWHD SXURKDAVRIVHIVHRUMEY  NRZ QDVABSQY)”  LVDOR QBRI 00 DG \KEMAAR\KH\P HSHIGWY HYHD
L\ RX GRQRAEHH IWURP \KH\WDCHRUHYHQNGRZ. CERXWKHWEGH 7 KHI HEHDOWHRXUMEY @Y VOBRP D P SRHVVEWIQNCAYLO
SHIDWW JHHDD HIXCORWWHKUIKHUR WUHWP HAKHWEGHY LAAW DQRUGWDYRGGRU \XEVIFR DOV HOV
IRUQ@IRY  DOGFUP LDOSHIDEWY JHHDM XS\RD ICHRQHQM¥Y XS\RD  PIARQILH  \ HOWIQNIORU
ERNRQLQAVIGOY RQOQ RGH? FRMRTIY” WHSHYIRQZ KRARP P WD YLIRIMRY \XFK D/OQHP SR HURAKSHYMRU 7KH6( &
YLIRRXO HI RFAKHIQIGMIGQ) OF VDI DOMERK LQAYIGOY GLOAMNRY/

* LYHDWH\LI QU LEDQAICELOMAY| RUYIRDMRQ/R \WH@Z VIRMHAQQ) IOIGUWDAQ) Z HKDYHD YMI QAN HOKUCY
WD RUP DIRQ CERVIRUBMGHW DQG 0 LYY AVFRHGIQWH SIRSHUZ D DG DAKHSURSHAMP H DOGWDMBAQ) LORXU
VHRXUMAY+ DOGWHVHPDXUMEVR FRP SDQHYZ WK Z KLFK Z HER BXMGHW RFPAYLQDI UGG KRGHMP DQGHU) RUWHHUDRYY
Z HUTXUHWDA RX FROGANIQ. WIEQ) LOVHRXUMY QG KDQEBIP DAUDOGRGEXETF 1QRIP DARQLOWIRWARP SCOGFHZ WK RXU
3RIA

1\ RX YIRDMWY3RIR  LQDEIMRQWR\ RXUGIDCH SRKUHXQEHUHBYDQWVHGHDODG WBMVHRXUMEV@Z V \ RX P D EH
EMRWRAVASIY CRIRQE XV LFOGQ) VP MO0 RUFDAH $ Q H A-BURQ/\R\MY3RIR U SHP WG PD BHIUIDMG
R B\ RXU, Q/HWRUS HIDRQ/2 | LFHUDQG P XWEHSURMGHGEH RUH O CRAYUY FRQUELY VRWLY/3RIA VENAVSOFH

2 XU, QMGU7WDAQ) 3RIA

<RX DHSUREMWGI URP SXUADIQ) RMHIY  RUDJUHQ \WREX RMHD D) &&% WHRIXUMEY Z KHMHURUGRW
IMK-GE &&%F  Z KIFK LFOGH/ARP P RQWRANDQG00 RAHMAPXUMAAKDAP D EHIKHG \KAK DV/SUH HUHG KRN
RM ERQB/D0GFRMHMEGIV-RXUMAY DG RMHUGHIYDAYHHRAUMEY  \XFK D/SXWOQGFI DAIQ WP HZ KHQ\ RX DHIZ DHR
P DAUDOCRSXECF [QRP DNRQIERAE&YS |1 DADQ WP H\ RXKDYH DQ QP IMR GHUIRUZ&YE \HIXUMEYRAMBEQ) Z WD
EUR\HU\ RX BHFRP HIY OUHR P DMUDOCREXETF LG RIP DARY \ RXKRXG\MXSHIG\ RAURGHUXQMDKHLG RUP DARQKDVEHHD
AVFRHG\RWHSXETF 2 \WHZ MV \ RUELRVHUP LIKW HPAMDWDEHI R\ RXO\KDALY SURKELMGE. \MLY3RIA

1\ RXDHIZ DHR P DMIDORB}ETF LQRP DIR) \ RXPD (RWMIGH RUDJUH\RWDEH [Q &896 HRXUMEY
RUH HIAMVHOQ. ROWRQWR SXUKDH&. &6 \HRXUMIY RKHAKDQRSWRQ/JWIDAMS GUHAD B &&%F  XQMDMBDIWHFRHR
BEXMCHWROWHVHFRIGWIAQ) A DWMUS&Y6 KDYUHBDHEWDAP DMIDOCROSXECE LQ RUP DIRQ\R\WH SXEQFE

) RUSKBRAVR \MV3RIR WIQRIRYVIQ\RU N DUHQR AL HHWKDQWIQLRMRYY | RA RAURZ QLFFRXQW
7KHH R DAIQ WP HZ KHQ\ RX DHIY DHR P DMIDOCRQSXETE LQRP DIRQ \ RX P D CRAVZ VK [P RQVAXUHI® L\ RXU
N CFFRQAQRRIRVIR &894 FRP P ROWRAN RUHQAUIQR DO WEQORIR) RUDJUHP HFOMRFHOQ \RU N DFFRXQV
WDIZ RXGEKDYH\WWHH | AR SUR MY | URP RUDYRAQ) DBRWGHWR\ RAUNJRZ BGIH R P DAUDORSETF [QRP DIRY

) HHHDODY SIRABEWRIILIFHY/DGP HP BHYR RAWARDGR ' IHRRYIURP HIDILQ) LO3\KRWDBY R &&%F
VHRXUMHY 94HFDXVHWKRWOBY UHBUAHND ERAND/R & 96 v WRFN SUFHZ LOG-FICH \WY3RTA  SUIRKIEWA RX DG DORKHU& & 94
SHIRQHIUWRP \KRWQY) &&% WRFN



&HWNQAUHRYDLGRIIFHYR &&% FROAWHD &RHHEG3IHIRY DANHNRWILQ( [ KIEVE DUHVXBEMRW
R DEAWRDOUHMUHP HQV DG \VEHA DOBURKIIBWRQY D) DOMMBAQ) 1Q&&%E VHRXUMWY D/ANRWVRIK BHBRZ

D &RYHHE3HIRY/DH SIRAELMG 1 URP WIEQ) RUDJUHQ) \RWDCH 1Q&&%% \HRXUMH/GUQ) \WHSHIRG
EHILQQQ) WHHLMHUR L WHA RQZ KIFK YROGP DALUDYFROEQQ) WRP RQNVR | LOGADDMIAP HOVRUMP LOULGQ RIP DR
| RUHCFK | VFDODXOWMUDHVHOAR WHALHRARLY RU 1L WHRRHR BMGHVROWH W@ R \WHWLLEP RQKR HIFK | VDD
TOWULH 0 DK -XH 6HBAPEU DG’ HAPEU  DQGHXAQ DMHFRHR BMCHWROWHVHRGWIAQ @
D\MUWHUAXOVI RARDADOUAM RU\ HOU Ll CBSOFCE®! DUIHSXETFO UHBDHSG DO \XFAK SHIRG\KDTEHUH HUHG\R DvD? ETFNRXW
SHIRG 1\ RXDHD&RYHIHG3HIRY \ RXIHHID SRAHWRUDHSUHXP HEWR SRAHNP DMIDOIRQ SXETF L RP DIRQCERW
RXUI LDCADOAKOVGAUQ) \WHHETANRVEHIRG/

E ) URP WP HWR\WP H RKHUWSH/R P DAIDOGRQ SXECF LQ RUP DINRQ WIDLAQ) XV \KAK D/SRMEGMI QU LEDQN
P HJHY CFIXOMURYY GVSRIMRY/ RUGHE. SURGAEWEYHBSP HV P D EHSHIAQ) DIGQRIGSXETFD GWBRHS $ WXFK WP HY Z H
PD P SRH\S-HADCEORNRAVEHIRG/GUQ) Z KIFK &RYHHG3HIRQ/DUHSURUELMS [ URP WG LQRXUMRXUMEY | Z HLP SRHD
\S-ADCEORRVEHIRG Z HZ LRV DORRYHIG3HIRY/

F 7KHWIAQ WMRNRY/GAAUB-GIQ6HAIRY D 05 E [CERYH GRQRATSSO \R\WBQLRNRQ/XQEHUDSH
H LAY Z UMKDSDO FROMPMOQMKANRY RUDUDIHP HOXQEHUS XB! E XQEHAHBHRXUMAY( [ FKOQIHS PAR D
s E 300 \WDNPHAWDOR \WHIRGBZ 1Q) UNXULHP HON

L , WKDVEHHQUVHZ Ho DG CSSURYHG B WH, QYHWRUS HDWRQY2 | LFHU DABDWILYH@ VEH RIHIWY

HAMFGLOR RU L UYMVHGRUDP HIGHG KK SURSRHS UYIMRQY/RULP HIGP HQVKDYHEHHQUAEE H
DOGOBSURMHGE: \WH, QKRS HIMRV2 | LIFHUDABDIWLYHQ V EH RIHLWWVIQR

L, VBIRNGAAKDNR WGP D REPXUXQICH SILDNRQR \WHIOSSIFCEG! FRRIQ) R SHIRG\GHAILHG
IQ5XB E F IL % DOGQRWIGH/RARXUXQMDIWKDAP H 7 KHOBSURSUDM FRRIQ) R SHIRG
Z1@YDY EDFGROWHWEM/R \WH&RYHIG3HIRY ) RUGLHARYOQGR | IFHY WHFRRIQ) R SHIRG
HO/ROWHOMR [ QQWAE VOMIDGRSIRQRUFHIEOQP RAIIFDIRY/R WH E 3@0Q RU\
WRBMMNV@ VIRBZ IQ) GFRKXHR &89 IVILADOWAXWIQD) RP 4 R)ORP . IRU
WHDOMWUQZ KEK\WH E  3@M0Z D/DGROAG ) RUDORKMH-UERYHIG3HIRY/ \WHFRRIQY R
SHIFGHDBY/ @ VOWDGSIRQRP RAIEDIRQR WH E 300 7KYVUWNXUGARRIQY) RI SHIRG
Z1Orss0 \RWHHON IQRDQY  E  3MQO0GDY WWMRQRUP RAIFDIRQR DQH MY E
3@

UL\ WYHOMIGIOR $ LQIRRGIDWE WHERYHIG3HIRD % QRAD/SOWR DSOQRMNKH H\R
HYOGHWHSIRAEMR/R 5XB1 E DG & DADWP HZ KHOWHERYHIHG3HIRQ LV RAQSRIHMRD
R P DMIDOQRSXECF 1Q RP DARQIERWVE &S DG WHERYHIHG 3HYRQLYDAUHRRURIR | LEHU \WH

E  3OP XWAFOGHUSIHHBNRQY/E \KH&RYHIHG3HYRQAHW 1Q) WR\WKHIRHIRQ)

LY , WILYH/D\KLLG SOV \WHAVFBNRDL  DAKRUIMN R H HRXAMVKEK SXURKDWHYDQG \DBY RANGHWH
FROURCR \WH&RYHIG3HIRD \R B D/AKAK WLLE SO GRHVGRABRWHWIY P DMIDORSXEIE
LQRP DIRQIERAVE&YS  RUH STFM® \GHAL LEWHVHRXUMNY ROV-RXUMEAR BHSXUADHG RARTS \WH
QP B-UR KDY \WHSUFH/DGRUCDAMVR \WMIQLANRYY RURKHUIRP XDV GAAUELQ) \KFK
WEQRMRY/

LY \VWWHRD RANBEQ) E  3OQHQMIGIQRE \WHERYHIGIHIRD \KEVPMR\WKH
H AFBNROAHARANIOS X E - F IL

Y7KH E 3OQRMHZDMHRRPSIHVZIWSX®BI E F
1R E 3ORPD EHOERSWEGAUQ DEOMRVEHIRGAHWAIEHGIQ6HANRY/ D DG E DERYH

1\ RX DUHFRQIGHIQ) HQMICQY IQR PRAN LQJ ROMPLCDMY D E  3OQRKDYHID TXHMRY/UWHIDAQ
E  3@Q/ SBDHFRQEPAKH, QrHXRUS HIMRQ/2 |1 LFHJ <RX \KRXTS FROXOV RAURZ QBIDCOIG\N  DGYMRYEH RMHIMIQ
IQR RPRAN QI RUMPLCDNY D E  3@0Q$ WHAQ SOQ AROEFWIQXKRNRORUDUDQYIHP HOZ LAGRAXOD\ /D E
3M0Z WWRVWHSURUBYLHY. DOGOSSURYDOR \WH, QrHARUS HIMRQY2 |1 LFHUDVGAAIEHGIERH © W UASHRARDQ SXUAKDHRU
\DBIXQ@EUD E 300 \WHWLLGSOW HIHAMY WIQRMRQ/RQ EHOD R WHERP S0, QUGHNKRXG EHLOXMKRAG\R \VHIG
GXSIFDMFRQLUP DIRQVR  DEDAAK WEQRNROMRWKH, QYHWRUS HIWRQV2 1 LEHU



G YHDAHERYHIHE3HIRQY/DHANHD R REEIQP DAUDOGRY SXECF QR DIRQRQDUIX@UEDAY &RYHIG
3HYRYY D/Z HIDVIQ &RYHIG3HIRIV VERAHRUP LQRUAKIEIHD RKMHUSHIRQVOMQ) LOD&RYHIHG3HIRYY KRAHRDS DG
D0 HQMWRYHUZ KLIFK D&RYHIHG3HYRQH HIRVH/FRQNRO DUH SURKLEMWG | URP \WDAQ) RUHYIDILQY LQRKHMDQLANRYYLQDD
&&YS WHRAUMV GUA® RIQAUA® HHORXINGH R DETANRVEHIRG Z WWRXWLIMEUH FBOUCQ) 0 WA WIEQ) RURKMHJ
WEQRNRQYZ W RXU, QYIRS HIMRQY2 11 L1FHJ $ Q- SUFBOUIGFH\R JUIRMG Z LAEHROVKAK \MP VDG \KEMPMR VKK FROAWR)Y
DVP D EHOSSIRVHGE RXU, QrHXRLS HIMRQY2 [1LFH SURYLGHG\WDAXQBAWRKHZ MAVSHALLHGE RXU, QrHARUS HIMRQY2 [1LFH)

L DSUFGODFHZ LOUP DQYDIGXQMKHFRHR WIAQ) WRBEMCHVA VIRTZ LQ) WHE. RQZ KIFK IWZ D/JUIQAG XQBW
HOUDHUWYRNHG DG (L L WHWEQURMR GRA/RARFFXUGAUQ) \KFK \ER (D SHIRG \IFK SUFGOUDFHZ LOMP LODMDXG DG
SUFODUDFHZ LOGHGE\R EHUNHAMG 1 REWMENEQ) WHIRHIRQ) IQWVEHURY G SUH FOOUDGFHLY QRABITXUAG I RU
SXUKDH/OGVIBVR WRIXUMX@EHD E  3@QRFHWHDSSIFEG! FRRIQ) R SHIRGKD/H SIUHG 1 RWDG/P D EHP DcH
XZHD E  3@OXQMH SLDNRQR \WHISSIFEGIFRRIQ) RI SHIRG

$ @SHIRICHIDHWHNXUG\R P DOBIQWHFRQ LG-QIDIW R DORSXECE LQRP DIRQUIDAEQ) &&%
Z KHKFURUGRWP DMUDO( [ A-BWDVSIRIG-GEHRZ 1Q° 1 HG\R. QRZ ' IMUBMRQR 1 RBEIF, QRP DIRY’ A\VFRKUHR
RBEIFIQRP DIRQW D) SHIRQ Z KHM-UGUA® LOWHIRP R DUFRP P HIDMRQWR SXUKDHRMNHOR &Y WHRXUMEY RU
QDD RAHUP DOOHURUIRUDD. RKMHUSXSRH YIRDMAKY3RIA DO/ MUA® SIRAELMG

$ @SIRITHY KR LOWHFRAYHR WHUHP SBR P HOWZ W &&9%  KDYHIFFHWAR P DMIDOCRBEIF
LQRIP DARQCERVRKHUFRP SDQHY P XWWRRVHYHWH\CP HUMMANRYY DQG DEHHRWH\P HOZ VUHIDGEQ IQIGAMIEQ)
Z WK UAS-RARWWDAQ RIP DIRQDGG Z LW UASHAARWIEQ) LOWHVHRXUMA/R WRHFRP SDOHY DAKH. GRZ W UASHRARWDAQ)
1Q&&YE VHRXUMY

$ @SIRIHY W CFRHWAR P DMIDORS}EIF LQRP DIRQIERVE& Y RUDD RKHUFRP SDQ P XWATAH
SURMRRYHP HDJXUA/CESURSUDMDQG FRQUMMAZ W \WHEOYHR FRQLGHQNIDY UDRIED FIBG! RIQWHSDUWAXOU
FLURXP WBIGFHVAR SUAYHOAH P VCSSURSUDNRQRURKHUP AVHR! WH LQ RUP DIRY , QDEAMR) DOS-HYRIHY W CFRHMR
P DAUDOGRGSXECF LQ RIP DERQP XWWRRSHDMZ W DMNQDGE CEGHE \WHSURMAYHP HDXUYZ HLOWMBAM\R SUYHON
P IMCSSURSUDINRQRURKHUP LXAHR WHLG RUP DIRQ

([ F-BADVSHP WWGE @Z \KKD/E P HIQ/R DSOQOGROMXEEHEX®! E  XQEHWHEH UMY/

([ A<CQIH$ PR &&Y6 MHD Z LAORNHI DI HIQWBQLRNRY1Q&& Y 6HRXUMWYZ KIB I DHR P DMUDOCRCBXETF
LQRIP DIRQUADY) \WR&& % RU&&YE 6HRXUMHY

7KV3RIR \KSSBP HQV BEXVER/QRAKSHYHHRURKHZ MHP RAI WHSIRMRQVR H MY HP SBR P HWV
FRQ G-I DQG RUCRQ FRP SHIMRQ D UHHP HOWVDGG RMHUMBEILS SURFHOAUY D06 DI UHHP HWLQAGHE\R SIRKFWRQ LGHOIND
LQRP DIRQDYGP DMIDY

+ LOBALIKWS HP HP BHJ UL \ RAUMHRXUMAADQDRAIR)YRUWRVHR \ RXULP P HADMIDP LO P HP EHYRURKHIA RX
NIRZ EHFRP HWH\XEMRAR \FUAM)  WH Z LOEH YLHZ H5 DIWUKHI CRAZ W KHEHHIWR KIGBLIKWES VD URKOVDE D VHU
ROWHMGHR FDXNRDZ KHOWDAQ) RUFRP P XQFDIY VHOMYHLQR P DIRQ

6.SHALLF 6 VMDWRQVDQG* XIGHIGHY
$SSIFDEAOVR \MV3RIA

7KV3RIA CESIH/AR CDABECQ) RURKHMEQLRANRY/IQ&&Y6 T VHRXUMEYDYZ HODAHRXUMEVR WHFRP SDQH/Z WK
ZKK &Y% GRVBEMGHW 1 RMKDAWIEQ) RURKHMDQIRIRY/ (FOGY (RARID BX\ Q) DIGVHIY BXWP D DORLFOGH
ROMY JUWY DOGO) REHMEQIHR RZ GHIKLS

7KV3RIA DORIBSTHAR\ RXUILP LO P HP BHYZ KR UAMGHZ WK\ RX Q) RGH HIHZ KR @QYH/LQ\ RAUKRAHKRT DIG00
ICP LO® P HP BHY/Z KR QR QRADYHLO\ RXUKRXVHKRTS EXVWZ KRHWIQIRMRQ/LQ& &Y \HIXUMAY DHGEUHRAGE \ RX RUDH\KEMPN
R\ RUFRQURCRU RXULQYRYHP HQAQWKH GHRMRQVR SXUFKDHRUNHID \KFK DY SDHONV RUAKLGBHD Z KR FRQKAZ WK\ RX BH R
WH WDCHIQ&&YE HRXAUMEY <RX DUHUASROUEGI RAWHWIQIRNRQ/R \MHHRM-USHIRQ/DOGWHH RUHVKRXGP DNHWHP
2 DHR WHQHG\RFRQHUZ W\ RX EH RIAWH WDEHIQ& 896 HRXUMEY

&RP P XQFDIRQY/RQUKDDR &8&%

&FP P XQFDIRQVZ W DGLOTXUNYI URP WHP HAD VHRXUMEW D00 WV DG LOAWELY UHIMGY \R RXUILQDGADD
SHIRIP DFHP XWEHKOQEBGE, RUH HIHG\R RXUSKLH ( [ HRAWH2 11LFHU RXUKLH ) LDGALOCR |1 LFHJ RAKH& CHMICE W 9N
3UMGHNV INFZ VH ROD \WRHIQAYLGOY DHDARRY HAR\SHINIRUS&YS BIDAEQ) | LOQIVZ MW WHE( & DOGUERWAR
\KOUHRZ GHY/DQGLQSUHE0UQ) DOG UYL Q) SUAWUHBDAY



1HGWR. RZ ' IMUEXWROR 1 RBXECF, QRIPDIR)

$ VSUMRAD GVPAWHS \WHAVFRKUHR P DAUDCCREXECF LG RP DNRQ R RKHY FOQ GOG\R \LI QL LEDQABI DO
QLILEXAY 1L.GHY DG SXQWKP HWK RX \KRXTS GRABMAXW RUGMMEX\MP DMUIDOCRGEXETF L RP DMRQIERAE&YS  LGFOAQ)
PP HIVFRQEQQ) \WAK LQRIP DIRY Z W OQ RH LFXGQQ) RMFUDARADMY H A-BWDYBTXU-GLOWHSHURP DFHR \ RXU
UIXOUGMA/ROD: (HG\R NRZ” EDY , QDEAMRY \ RX \KRXTS DR DYRGAVRWIQ) \XFK LG RIP DIRQLQHBYDRY KO D VRU
RKHUSTFH/Z KHIH\ RXP D EHRYHKHIGE, RKHYZ KRR RAKDYHD GHE\R NORZ

" RRXP HY% HMQARQDQG' HUMAKRNRQ 6FKHX®Y

;LK UASHRARVHAMYHSURWRN WH, QrRURUS HIWRQY2 |1 LFHU VRIHAHUZ W (I DOFRXQUD Z LHIEEDK DGREXP HW
UHMMRQ DG GHMKRNROVAKHEX®LQ DESURSUDM AL WIFHY

B6\RFN2 SR/

1 &896 Z IR MMKHRSIRYY D RGHZ KR GAMUAAR H HIAVAWHRSWRQVLY U LOG-G DAY 3RIA CESIHAR
NEQRMRQY/LOWHWRAN XQEHOLQ) WHRSWRY/ D/Z HODV/RKHE.&Y6  VHRXUMIY

SRSRNHS WRADKM/

$VWHWP HR KIUQ) QGHZ DWRADM/Z KR DHGHP HEWR BEH&RYHIHG 3HYRQVZ L@EH BHNXUWHG W H HRXWMD& RP STOHH

GVBMP HZ LN UASHPAR\MY3RIA : HP D DORUIXLH RYRQ) HEFDIR DG VHAMRQ/DOG YIG-R SUWVHIBMRYY | RU
DARADMY/RQUADMG\RSLEY

3RWNTHP LDIRY 7UDQDRIRYY

7KV3RIA FROMXH/ARCESO W\ RUMBQLRANRY/IQ&&Y6  VHRXUMEVHHD DA RX KDYHWMIP LCDMGHP SBR P HIARU
HIDIHP HZ WXV, 1\ RX DHLQSRAAMRQR P DMIDOGROSXETE LQ RUP DIRQ Z KHQ\ RXUHP SE P HOWRUHQIDIHP HAZ WXV
WP DAV \ RXP D (RMIGHLQ&& Y WHRXUMEV XQIDKDAK) RUP DINRQ KDVEHFRP HSYXETE RULY(R R HUP DMUDD

" MCHGSHOMWHYB@Q

7KV3RIA GRAVQRAISSD \R SXUKDHVR &&%6 RN XQG-URXUGYLGHIG UHQYHAR HYBTQUAKANY |URP \ RXU
UHOQMWY HOR GYIGHIG/SOGRO&&YS UMY 7KH3RIR GR/LSSD KRZ HYHU\R YROQIY SXUADH/R &&%6 WREN

UAXAY | URP DEAMRICARQUBXMR/ RX FKRRHR P DNHVRWHSDIQ DGR RAUHBRNRQVR SOMA SDMIOWHSTQRIGFRUDH
\ RAUGKHR SDWASDIRQLOWHSTDD 7KH3RIA DR DSSIHAR\ RANIBIR [ &894 AN SXUFKDHG SXUXCQAR \WHSDOQ

B\RWAN3 XUADH3 @Q

7KYV3RIA GR/CQRADESD W SXUKDHYR &&94° WRFN LQWH DWRADM RUQ UHRRUMRAN SXURKDH SO/ URXANY | URP
\ RAUSHIRGF FRQUBEAMROR P RCH - W WKH ST SXWXBQAR\KHHBRNRQ\ RX P DGHDADWIP HZ KHQ\ RXZ HHQRAQSRWHMRQR

P DAUDOCRSEIF IQRP DIRY HJ  DAKHUWP HR \ RUHRTD HONQWHSTD 7KH3RIA DOR GRAVCRAZESO \R L SXUKDH/R
&&Y WRANUAKXAY |URP OP S \KP FROUEXMROARWHSTD SURYIGHS WDV RX HPRAGVR SOMASDME. OP S \MP SD P HQADW

\KHEHLQQQ) R \WHDSSTFCEGI HUR® HONBHIRG DG DADWP HZ KHO\ RX Z HHQRAQSRWHWMRQR P DMIDOCRBXETF

LIQRP DARQ RU L RSNRPOEXUADH/R &&96° RN SXAXOQAR WH DARADM RUGUHRRUMBAN SXUKDHSDY SURIGHG WDV

\ RXDHQRAQSRAMAWMRQR P DMIDOCROBXETF 1Q RP DNRQDAKHWP HR BQ MK RSWRQBOSXUAKDH 7 KH3RIA GR/DSSO W L
\ RAUHBRIRQWR Z WKGIY. DO XQBV FRQMEXWNMG\R\WHSDIQ GAUQ) WHHIUR® HOABHIRG 1L \ RAUHBRIRQWR LCRHDHRUG-RIDH
FRQUEXWNRQV AR \KH SOQ | RAMEVHIXHMUR® HNBHIRGY DG UL \ RUMBBVR &&%6 RN SXURKDHS SXUUXDQ/MR WH ST/

7DNQ) 0 HADIH/
© KHQ\ RXDHRWR WHR 1 [FH DQ RHVING) P HADIHYI R RX JHHIDID WKRX@ QRADGYHRANGHLONLAY Z KHIH\ RX

DHRUSIRVIGHSKRHQ® EHY RKHAKDQDFHOBKRHQ® BHU Z KHIH\ RX P D BHUFKHG , QXWDG WHSHYRQUHAHYLQ) \KH
P HWDIHWKRX@ UHFR GWHLOTXUH IV TP HDQGWBBKRGHQP EHUDG\MHRUAD \WHP HADIHWR\ RX

<RX DUHUASREG! I RUIRTBZ LQJ \KV3RIA  BRGHMXUQ) \WDAIQ) REH\ RX\XSHYIVHDEKHH R WY 3RTA



& DSMICR W YOQN* LRXS | GF
, QUGHJ7\DEQI 3RIA
&RP STDQRHBVMP HOW

% \JQQ EHBZ , KH¥E AHWA \WDWV
, KOYHU-DG DOGXQEHMIGWHEEYS |, QIGL7WAQ) 3RIA AME$ XIXWW
, KOYHEHQILYHQ DOGLOMKRMG\R UABQDARS. R WH3RIR 1RUP\ I XMUHUH HIFH

, DUHWREGHE WH3RIR DVIP HIGHG IURP WP HRWP HE\ Z UMKDCRIAH , DORDIGHWRCEGHE 00 RKHJ
IXGHIH/OGOMGE &&%F WIDAEQ WHFRQ LGOIV R FRERDM LQ RP DIRQDIGWIAQ LQ&&YS VHRXUM/DOGWH
FRXUMEVR FHVBQRKMHURRP SIQHY

, XQENUG\WWDNP\ GAMYUHIDEQ) WHFRQ LGOIV R FRESRIDMLG RUP DARQFRMH \R B DAKHIQRIP DIRD
KDVQRABHQP DCHSXEQF WHIDBBWR Z KHKH, FRUXHP\ HP SE P HUARUDH LADARDZ LN & &Y

, Z LADXXP HWDVR SRUDMLQ RIP DARQLYP DAUDOGRGEXECF QR P DNRQXQBW, [P R RKHZ MHE DSHIRD,
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