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+RMQ) DOG8 DY’ HYHBSP HOV+8' , QDBAWRD &&+/ LVOQIBSURYHG IMKHUZ W WKH* RYHCP HY H3H.DOL DIRID

0 RWDIHS WRADNRD * 10 $  DVZ HODVDQIBSURYHGE VHIBUDQG \HYLAHZ W \KH) HEHDOL DARDOD RASDIHS WRADARD
)10 $ DQG) HHIO RP H/ R0 RMWDIH&RERDIRY ) +/ 0 &

&DSMUCE LW 7 KW RP SDQ

SOBABDRIW 7 WA RP ST RARH7 WERP SO SURVGHYDAVHAP DI HP HQWVRUGQRYIGOMMURIK DIHR - SHYRIOUWWY
,5$ DG SHYRDOQMHIT HWP DIIHP HQATFFRXQN $ WRALDIRQY HIGRZ P HOV' DG RIMHUGRCSUR LW KLUH\RH7 LWV

&RP S \R P DI HWHULQYHR HYERWRIRY $ GAWREID DWEH R Z HDWIGHESUR HMR I VHYH/LQR YIGOY BIXUQ) \WH
HYIEHVR DWKVMH SHYRDOW-SUAMAQBIYH RUDJIXDEDD 7 KHP DIHAWDOHR \WADAMVXQGE-UAVBIRDY P IR HOV

H GG BARQDN HHP BHU Z W \RECDXHVXQE-UDEP LMWMDNRQ H AHAQ) HARY

&DEMICR W, QVHKR HOW

* HRIHURXUPXEP HYUABIQQYHIR HYSIRGAMMURIK / 3/ ) LOGADD/ 3/ RIHY DIX@IHR BEIOHXUMAY/SIRGEN
LFOGQ 8 6 * RYHIP HOERDY W | UHP XQASIERG/ WRANY P X0 XQB/ XQWOQYHR HMUKWY DM @ H
LQXDFHOE B WP KHDIK FOUH 1 R G-BRIQYHAR HQADGG LQXIDFHSIRGENVOH L GRY' L& LOXUG L QRAB-BRIW

REQIDARY/ RUJXDIQAVE! DY EDON DQG LU \XEMPAR QMY HONIM LFOGQ) \WHSRMEBIGWR SUGH.SDCIP RXQV
LOMHAG 7 KHP DNANDOHR VRABCDAAAXQEHUDEP LQWWMDNROH FHG-G BQRODN HHP B



&DSMUCEIWEWDMILF: DO / / &

&CBANCRLW 6WDADLE: HIGK / / & SURVIGHY DP XQAVAVASICDY VADMILE SDOQQ) CESURTAK WDABTXLA/H TP LQQ) DI CAHVR
RXURTHQM]| LCDGALDODYHARURKIK RAUBXMCHN BABM | LDGADDLQXUIGFH DG EMCHVSTIRQ) Y SOUQQ) DOGDRHV
SIRMRNRQDGYRY VHYIFHY , QAXUDGRH\DBYZ MLQWY GYIMRQLGFOGH@O H KHIGY GMEOY GRY WP FOUH DIG00AMW
VROMRYY 7 KIAMEMADY ZDARGLOS XIXW 5 HHXHY/Z HHQRAP DMIDORWHERP SIQ WRYIRQ) RSHIDARQYRUI XM
I LCOGADOUAKIV

/ HUAQI $ PAMMH/

2 (HR RXUFRUHJI RO VAR \KSSRWWKHFRP P XQUNAIQZ KIFK Z HRSHIDM : H\HNGDVIURP Z MQRXUSUP DY P DHADSD

Z KIFK LV GH LQHG DARHFRXQIAVIQZ KIFK RUEDQN.GQ) R LD GFDAMG © HZ LQDOR RUJLDMBIR/Z MMQRXUN-FRQEL

P DUNHADUD GH LGHS DY FRXQIAY DEIFHARWRHLQZ KUK Z HKDYHEDQNGQ) RILFHY 7KHHP D DOR EHRAADMRQ/Z KHQZ HZ Lad
KDYHRSSRMQUA\R P DNHEDQAKDADHRAR ERKWHSUP 0 0QG AR P DNAADY LGFOGQ) SOMASDIRQGDQ/

7 KAVHETV/DHRID DSSURVHGLL \WHXQEHZ UMEY LY FRQUMMAZ [\K RXUFUMMID DG JHIHDD \WHSURWRARUCSSTEDOAV SUP DY
BEXMGHWIYIQRUGHIURXUSUP DY RAVHARQELY P DAY $ SSURYICR - DIBDQV LV VKEMPAMR RXUSRIAHY DG WG/
GAAUE-GLOP RIHGHRICEHBZ

: H KDYHDGROMG FRP SUKHOUYHEBRAQ) SRIFHY XQGHZ UMY WAL/ DOGEIRUYEZ. SURFHEKUAY 0 DIHP HOADQGRXU
YROGR ' LUHARY UM VOOGOSSURYRAKHVHSRIAHY DG SURFHOXUARQ DU XQUEDLY DABDMIOCED

0 DCDIHP HYWDYOOR P SBP HOMGWERMY W P VLI GHS \R P RARUGDQRWILCDIRY, GOQTXOMN FRFHMMDIRY/R
FU-EWEDQ GHIONHAH QROSHURIP LQ) BURY DG SRAMMOBUREGP GDQV 2 XUP DCDIHP HWDQG\WH& UHAVE N 2 YHILIKW
&FP P WWHSHIRAFID UMEZ. RAUGH/R BXMGHVAR P RARUDXAANXCIN WHIB/DIG\WHISSURSUDMHWR FUAVERTALY ,Q
DEAURY Z HHAEEDK \RBCERURZ HJH SRKUHTP IWDOQG P RARUFRFHMDARD UM $ VSOWR WY SURFHW \WHRYHDD

FRP SRIMROR \WHSRWRIR LV UHYLEZ HGWR JDXIHAYHYI LFDARQR UM FOHQWFRGHOADIRYY LGBMY JURKS GTRQWSH
JHRIUDBKLF DD RURKHUUHBYDQWRIWA LFDMRQVR BT 6SHALLF VHIP HOVR \KHSRWNRTIR DUHP RARUHG DG UERWG\R RXU
YROGRODTXOUMD EDMY DQGZ HKDYHDM)LE STQ/LQ STFHVR XSSP HOAYRILG CESURYHE FUHAVERTAH/JRYHOQQ) H SRKUH
P IWOQGXQEHZ UMY VBOEGY :© HUFRIQ) HWDV AF-BIRQAR\KHEHBZ OAMGSRIR JXIGHIGHVP D RFFDUREDD RAFUDG
KDYHHXEQKHE SURFHEUAYI RUDBSUIRYIQ) H FFBIRQARWWHHSRIR. IXGHIGH

5 FMGHQINDCE HOO{ WA/ RDQY

: HRWIDM  ICPLO RZ GURFXSIHG UAMGHQIDOUDOHKBIM GO0/ RADBILQWHVHARGEDY P OUNHW + IMBUFDTD DYDKV

P DV R UMGHNOBOQ R LDINRQY DU L HG UDMBR00VZ KLEK DUHVRTS LOWHVHFRQEDLY P ONHARODQRQ UFRXUHEDAY © H
Z 1@ WXHO® \HOBOQ/ DG HBIQWHVAYIAQ) WKW 1RM 0 RMDIHYOING $ PAMNAVIOWH1 RMAR2 XUSRORIEDAG
) LCDQADOS\BMP HQIVSURYLGHY DEAWRCDOQ RIP DNRQRQRXUMHYIAQ) SRWRIR

: HDORP DQEQ DSRWRIR R UMGHQMOBDQVKHE | RUQHIF HONIGGZ LOSHIRAFDD RWIDMQE. IR 1O \FRXUG
DOWMEEG! UDMED0V| RAKDERWRIR 5 HIGHINOBOQ/KHT | RULQMMY HOADHIHHID XQEHZ UMKDLQDFFREDGRHZ LW
HROEW P DA XGHIGH/LQH T HAADAKHWP HR RIICDIRY LFOGQ) GOQ\R YOOH RU 79 DIGGRPP HOMNRD
WP HOV

5 FUGHMOUHICHNIM GO0/ DOR LFOGHKRP HHDAW @HVR FBHEWRUH ( / 2 &V DG KRP HHIMXW GTRV 2 XUKRP HHIXUW
SRMWRIR LGFOGH/UYRLGQ) RSH HIGHGHDAW GOQVZ WK LOMBMARID RUP LQP DOP RQMY SUCA.STOED P HWDGGFRVHE HIG
P RWY QY GO 2 SHQ HIGHGHMW GOQ/WSFOD KDHDQIQMMWRD  \ HIUGIY. SHIRGIRWMZ HGE DILYH\ HOUWSD P HQV

SHIRGR R SUCASDOEDIFHP ROMY DQGEDERRSD P HMDWP DMIW $VR ' HAHP BHU OSSR PDMd R
RXUUMGHMDOKRP HHNXW GTQSRWRIR FROAMGR LXMW RMDIHY , QMIAWWDAYP D EHI L HSRUDGWIES! $ GYWEED! UDM
GO/ DHWGVR\WH3UP H5 DMZ [\ DWSLFDCP DULOR RUPRMH

&RPPHHADO RQV

2 XUSRIA \FVI RW IXGHIGHY| RUG-EWHYIFHFRYHDIHUDARY / 79 UDMNRY DG GRXP HQBANRQMBEDG/ &RP P HADOBOD/OH
SUP DUO P DCHEDHERQLG-QNIHGFDK | BZ VR WHERWRZ HUZ W FROUGHIDIRY JLYHO\R XQGHOLQ) FRUDMIDODG
RKHIXOLIDMY © H KDYHHWEEQWKHS GHEAHYLFHFRYHD HUDAR P IWAKDABTXUUHDERURZ Y FDWK | BZ. \R EHVK | LFLHOAR
FRYHUSUCA.SDODQGLQMIANED, P HQNVRQDDIGH. OUGH MY G-EW? KH P DV R RXUFRP P HIADOBO/DHVERXUGE. \WH
DAHVEHQ) | LDIRHGRURKHUBXMCHN DAHNVAKAK D/ DFFRXQNUFHYCEGIRULQMQRY 0 00 R \WHEDOV/IQWWHFRP P HADD
SRUNRIR KDYH YDUDEGLQMBMNDMANG\R \WH3UP H5 DMRUS 6 7UDXY LQAFH



&RP P HADCS HOO( WM/ RDQV

* H KDYHDEROWG IXLGHIGHY| RUG-EWHYIFHFRYHIIHWDARY / 79 UDMRY DG GRAXP HBNRQWIQEILBY | RUFRP P HIRDOU-OCHEM
GO 7 KRHEDQ/DUHSUP DU P DEHEDHEROLG-ONLHGFDK | GZ VR \WHERWRZ HJZ W FRUGHDIRQILYHOWR XQEHOLQ) WD
HIDM FREDADODOG SHIREOIXOUIOAHY 2 XUSRIR FABEQKHY/DP O P XP /79 \GHAILF\R SURSHW WSHDOQGP LQP XP G-EW
VHYLFHARYHDI HUDAR QP MWAKDAHTNXULHD ERURZ HIVFDK | BZ \R EH\K | LALHAR FRYHUSUGA SOCDQGLOMMXNED P HOVRQDD
Q¥ OOGH MY GEWERP P HIACOUDCHWBMETOVP D EHI L H5 RUYDUDE®! DMET0/Z LK LOMPNDMANGVR\KH3UP HS DM
RUS 6 7UDXUY LQERH : H UNXUHOSSUIMIY| RUBDOVIQH FHWR WDNHVERXUGE. WOOBURSHW XQBWZ HGHP
WHUHDCBURSHY XVHS DVAHRXUMY \R EHDFRP SBf SURSHW WSH 1Q Z KUFK FDHZ HUATXUHDSSUINOY | RUBDQVIQH FHWVR

) RUGIQAHXUGE UD0SURSH W \WDVDRIEHHDA WH CESTFTEGWUAKRYCERYH Z HZ LQIHHDT XVHD\KLG SOW
HYCODNRQUR DAFNAKHYOOHR \WHUHDCBURSHY XVHG DV VHRXUMN

&ROWKP HJ/ RDQV

2 XUFRQAXP HUBDQ SRWRIR LFOGHY SHIRDOQANED HQABD)Y GLHWDQGLQALHRANDARP RAGI LIAQ) DOGRYHBDWIH/R
FUEWT KHP DVUMY R \WHFRQAXP HUGDQSRUNRIR FROMMVWVR LQRUHRADGG GLHDARP REGIGI0/ 7 KHP DMUMW R RXUFRQMP HJ
GOVDHKRVWMP DQGKDYHIL HGUDAVR LQMAXAKDATUHSUFHE EDHERQPXUHAP DNANQMFADAY DOG\WHI LOGADD
WHIW R WHERWRZ HJ 2 XUSRIR  HABEDKHYP [ LP XP G-EWR LGFRP HUDMRY P LGP XP FUHAVWARUA DOGLGFOGHY IXGHIGH/
| RUYHUI LFDMRQR CESTFOQMILGARP HOQGUHFHSWR FUEWEERW

( [ SDMRQR 960MQHN

6HH,\WP O DIHP HOAV' NAXWRQDQGS @MOMYR ) LOGADORRIBURQDOGS HXOVR 2 SHDIRQYXQGHMHV-RIRQFCBIRGHG
30HMQHN2 YHYLHZ | RIGVAAWMRQUADAG\R WHH SIOLRQR RXUIBMCHN

&RP SHAARQ

© HI CFHVLI QU LEDQAFRP SAMRQLQRXUP DNANDBDY : H FRP SHMDIOQWDZ LGHIDIIHR EDONG) DG CREDNG LQANMRY/
LFOGQ) EDQNY \DYLQIVOGE GOQDARADIRYY FMEWQRY/ PR P DINHAIXQB/ P XX XQGOEYNRY FRP SIQHY P RWDIH
EDON.GQ) FRP SOV LOYHXR HOWEDONQ) FRP SDQHY LOKUDGFH DI HGAHYDQG FRP SO VHRXUMEVI LLP V BIRNHIDIHILLP V
ILCDGADDARKGRBI\ 11LPV SHYRIODGARP P HIADO LQFHARP SIQHY SHHUWR SHUGQAEQ) BMGHMYDIGRMHMNSH/R
ILCOGADOQAIRYY , QOEAWRQWWIAMRDOFRP SHIYRY Z HOOR | CFHLGRUDIQ). FRP SHIMRQI URP DUTELGY H SDAAQ) JURYS

R GRMDENRIO LDEADOHYLFHSIRYLGHY 7 KRHLGFOXGHHXEQKHS DQG HP HILQ) Z DI WAKGRBI\ FRP SOQHY

37 HOOMAMKY [ LCDQADOMAKGRBI\ FRP SDQHY 3 1LOMKY  WRKGRB)\  HIEGGOQEHY QINBORID EDQN FURZ AXQAQ)
SOMRP V OGP REGI EDHGSD P HUATSSIFDIRYY 7 KHHI LUP VR \MD GYH DI HDGYDIFHGWAKGREI LYY DILGISURGANEYHESP HW
A FOV DOGWUHP QCHE QI MO QMICFH DB, \KMH-P \R GHIYHUFHBIQ | LODCADCBUIRANVDG\VHYIEHZ  \WKFK DYXQHXUG
FRQMXP HUBDQY \P DUEXMHWZ RINGQ) FEBABOBORY QJMIY DIDW DQGSHUM SHUSD P HOWV P RIATXEND RUFROHQHO®
WOQWDAMRDCEDN.G LOXMAIRYY 6RP HILQAFK FRP SHIVRLY RSHIDM Z 1\ BZ HURYHIKHDG OGS LQVRP HFDHY DUH\KEMAWR

IHZ HUBXORY UANXALHP HOM\KDD EDQNY DG EDQN KRTQ) FRP SDQHY 7 KYFIQDIBRZ \WM-P \RR | HUFRP SHMYHSUWAGQ) | DXk
GAMRQP INGQ) RUXQEQ) DQGMP SO LHGXWHUH SHIHFHY 6RP HR RXUFRP SHINRY CUH@LI U LCDCADOLQMMNROY Z W J DAL
WARXUAH/DQG D/AKAK P D KDYHKUIKHUGRAQ) QP IWOGP D R1HJRKHMNAYIFRAKDADHRBIRIGGE XV , GOMY
FRORIEDIRQ DOR LOMMI LH/FRP SHIMRQLORXUP DN 0 HIHY [P R | LCOCRDOQMMNROY KDYHFUDMG @I HJ
EHWUFCSMIT) HG DOGP RUMJHRIUSKIFDE) AYHYH FRP SHIVRLYZ W H SDQGHG A MICFOECELOMY DG EURIG-USUIRGAWHN 7 KHH
LOAMANRQ/P D EHEHMHUSRANRGHGWR P DNHWLI QI LFDQAYHIR HWIQWRKGRE\ P ONANY  DOGLQ UDAKAMUH Z KIFK FOQ
HKOGRHWHUCELOW \R FRP SHIMI RUERI FOHONV DOGMIBOW + RZ HYHU Z HEHIHYH\KDARH @ HU | LCDQR.OOLQXMANRDY CUHBW

| 0P LODUZ LW \KHP DNANLQZ KIFK Z HRSHIDAM DG WS VB HADG! HIHWATHOAEDAH : H DOR EHIHYHRTHONVZ KREDQN DV
FRP P XQW EDCAVAMIGR SUH HAWHUHIIROKLS VIMBIVAYLFHR FRP P XQUY EDONVARP SOUHG\R L HUEDQNY DG LQDGRDD
\HYLFHY/ARP SDQHY

$ VDUKOVZ HH SHAMR EHCEGIVR HI HARHD FRP SHMLORXUP CUNAN Z 1\ @ HUI LGDCA DO QAMMIRQAKURXIK SURMGQY
\KSHIRUFOHQNHYLFH DG GYHIILQ) RAUNRZ BEIHDGH SHIHFH LOSURVIAQ) EDONGQ SURSAN DG \VHYLFH/LQRXUP DN
DUDY 6HHL, WP $ 5 1N CRRLYXQGEHAHVHRNRQFDBWRCHS? 2 XU XXUHVKFRHW LY G-BHIBHOARQRXUCELON \R FRP SHM
HIHRIYHD LQWHKLIK® FRP SHMWHEDON.Q) DOG ! LQDGADDVHYLFHYLQBAMY 1 RUNXURHUGVAXAMRQ UADAG VR \WHFRP SHIYYH
HOMLRGP HQNQZ KIFK Z HRSHIDA

2XUSUP DY P DMHABDAROMVR  FRXQIAYIO) GUED M[ FRXQIVIQ* HRJID DOGRGHARXQVIQ$ OECP D 0 RWR ) GUAY
P DNMUEDQN.Q) FRIH.OVKDYHDSBAHIRHLQ/ HRQ&RXQW Z KHIHRXUP DIQRI IFHIVGFDMG 2 XU HRQ&RXQIV G-BRIW\RNBG

HAORQ RJ R RAUFRQRICDMSG-SRIWDWY HHP BHU



7KHVEEGIEHBZ. G-BLAVRXUP DINANKDUHSHIHQEIHZ MQHFK FRXQIV  EDHGRQFRP P HIRDCEDCN G-SRWZ WMQ\KHFRXQW
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%DQN RIILFH RSHQHG LQ WKH VHFRQG TXDUWHU RI

6HDRQDOW

: HEHDHYHRXUFRP P HIROCEDN.QY RSHIDARQY DHCRAIHHIDD FDRIDOQDMH KRZ HHJ SXECF G-SRIMMGWR LGRUDH
ZK\E FREDANRQVLQWHI RO DG LIWDOUMYR HIFK\ HOUDQGGHRICH D/DUAKOR JRYHCP HMEDSHIEQ) \WHID M

+ XP DQ&DSMICD DALY

2 XUPXAYUHAMMI XDWKHY XV URP RAUARP SHIVRLY DG LVWHGUYILQY) | RIFH BHKLQG RAUFRQIMXHG \VXHAHW 2 XUBDGIKLS LV
FRP P WG Wt D EXAYMUH\KDAYDOHY SHRSE DRI MGHUHXV

2 XUBIDQGSURP MH 30 RMWIQ\ RAUEDON <RXUEDNAU  DOGSXUSRH 3: - H HP SRZ HURXURTHQM]| LDGALDCY. HIDHW DG KHS
WHP EXLGBVHRXUH I XMUBY  \RIHKHUZ AW RUFRUH YDOH/MBAP HOA' R \RH5 LIKW KLQ) 96455 HDNRQKLSY  / R DOV

( PEUIFH, @AYIGODNV  900H 2 \WHY 3URP RM&DHH* URZ\M %H&RP P MWGVR&RP P XQW DOG5 HBUAHAWHG\EL RXUEDEN
3URKEY"  DUHWKHI RXQEDNRQRQZ KLFK RXUPXEMUHLYEXLOV



7 KHEDQN KDVJIURZ QWL QI LFOQ® MGRHIWEHILQQQIVIQ 2 XUFRP P LU HMIR | RUALIQ) DFXEMUH\KDAYDOHY/RXUDXRADAY
CFURW RXUHDIHI RRSUQAP QX DYHIQ) : H KDYHD&KIH &XWUH2 11 LFHUDGGD&KIH , FOMRQ2 | LFHJZ KRP DNHIVD
SURLINY \R HOKUHRXUPXGMUHLY P DQEICHS DG DARADM/H HP ST\ RXUYDDHY © - HUAQ RUHWMHH PX@MUDOSUR IMAAKMURKIK
RYRQ) FRP P XQFDIRY GOG-IKLS HYIDIHP HWFURWRXUP DNV DQG SURIUZP VGHLI GHG AR WHIWHD DARADMFRQGHAURD
EHRQILQ) DGVHYIFHR RXURTHQV QG FRP P XQUY

$W HHPBU ZHKOGDSSK IPDMY | X@WP HDARADMOQGISS IPDMY  SDWWP HDWRADMY $ W HAHP BHU

OSSR IPDMD R RAUZRNRFHZDVIFPDB  ZD/POBI DQGOSSK IPDMY  Z DVHAGQEP IGRIMAY 1 RH
R RXUDAMRADM/DHUBBHAGE, DOERUXQRORUFARYHIGE. DFRIBAYHEDINQQ) DIWHP HV $ @R RXUDMRADM/DHKILG
RQWHEDIYR \KHUIGAYIGOOWNY TXOU LFDIRY P HIWDGLQDFFREIFHZ [\ CESIFCEGI QY

2 XUFRP P LW HYMR SHRSBIDQGEHQ) DRHP SR HUZ 1V LQM UMY DOGKHDWKDY HIHE XVQP HIRYCAFROGVIGFOAQ) RHR
WH? Y4 RP SDOHR: RN IRUIQ) GUCD B ) GUDTWHGIRU  FROHPAYH\ HOW D3 OHWOON\R: RIN) RU B $ P HIFD
YONUIRU  FRQHPAMYH\ HOWDQGEHQ) P HG: REMV YHNWYOQN $ P HIFDVOHWIONY DNHG DQGS$ P HIFDIVO4HW
[QB\BMIYDON 50NG  1Q) RUCDOGSONG  1O* HRUID B ) REVIQ DVHBRIRQP DCHIURP QUHRAWRQAP HJ

| HHEDAN QG RAHUMEZ V

7KHDHIIHWUHR RXUDKRADMY/IVOSSUR IPDAMD  \ HOW DQG WHDHIDHWOAUHR RXUP DQDIHP HQAMCP IV \ HOWY
7 HKUHWBANXIRY \XSSRUYWKHHCFFROIGHY DG | XURHUG-P ROMDMWDADARADM/HIMR Z RINGQ) | RUR &S

&RP SHODIRQDGYUHHIWIURILP 7R DMEPADQG UABQH SHIHIFHG DXRADM/Z HR | HUDFRP SHMYHFRP SHODNRQDG
EHHIWSIRIUP | RAMIDPXEMMHZ KHHHYHY RGHI HHYLQROXGHG DG HP SRZ HIHG R GRVRWHUBHWZ RIN DG JLYHDXRADAVKH

RSSRWQWY R J LYH ECRN W WHURRP P XQWWHY/ DG P DNHDVRADOP SCRWV

2 XUFRP SHODIRQSIRIUP LVGALIGHE\R DMEPAIGG U DG\IBOAMG LQAYIGAY Z KR SRAHMKHWN QY QHHADY WR\KSSRWRXU
EXVGHVREVMRIYHY DAMAQWHDFKIHYHP HWR RUMMDMILF JROY DG FUDMERY WP YOOH! RURKANKOURZ GHY : H SIRIGH

RXUDKRADA/Z \W FRP SHODIRQ SCANDI HFAKDACFOGHEDH\VODY  DQG DQQCOCRHIMYHERQAHY DG FHWSQDARADM/FIQ
UHRHYHHM W CZ DBAMGARWHERP S IV SHURP DFH

( [ SHIHFFHKDABKIKWWAKDADFRP SHODIRQSUIRIUP Z 1\ ERK \KRWDQGEQ WP [¥ DB/SIRYLGHY | UDQGFRP SHIMYH
FRP SHQUDINRQ DQG DI Qv DARADAM DG WOHRZ GHULQAUAWE. LGRHIN] Q) EXMCHN DQGLQAVIGOOSHURIP DFH 7KLY GOD
CSSURDFK DORHIFRXAIHVEQ WP FRP SIQ. SHURP DFH DG LQM UDMYFRP SHQDIRQ Z WK RUBXMGHN ST/

, QOEAWRQWR FDK DG HNAW FRP SHODIRY Z HR | UDARADM/EHH W ((FOGQ) QHOQGKHIGN P HAFDOGQED  YIMRY
LQXDFH SOGW HRI DQDARADMUWEANSXUKDHSDQ DGD N SDQ $ WRADM/KIFGSURME — DHHDILEGIWR
SDMASDMIQDSHMRQSTD : HSHIRAFI® HDODMRXUEHH IWDQG\REDHZ DB/R | HIQIVAR HQXUH \KH - WP DIQARP SHMYH
Z BMORXULGGANY DOG UAGRQUYH\RWWHHYRIQ) HB/R RXUZ RINRFH

$ FRIHYDDHLYSURIAQ) DARADMARHIELON VRE JURZ DFDBHHU 7RWDNHIG Z HVKSSRIWDQGHIFRXUDIH DARADMAR GHYHBS D
QH Y KEEWA FROMPXVGOLQ) WDNRRAHYROSHIRDOING SUR HMRIOGHYHESP HVWMURIK KUKHHOEDIRY : HRIH
DOHEFDIRIOY XMRQS WIMBGFH3 GOV KHS HDJ LEG! DARADAY FRQXHRUBHILQ SRIMKLIK VAKRROHBFEDIRY GHYHBS \N.QY

L FUDHNERZ GGEIHOEGE OGLOFIHUGHYHESP HWV

: HKDYHLQYHWAMS LOWRRY DG FCSCEOMAAKDNIEBZ. RAUWEP P HP EHYARZ RINUHP RMD D/CSSURSUDM 7 KRH\RRYDOR
\XSSRWG® LEGIZ RUN DUDQIHP HOW LOFUHDUHG FRADERIDARY DG \WHCELOW \R P DQEIQFRQMAW Z KIBIP HAMY WHQHB/R
DXRADM/DQGFIHV

7DONS FTXMURY ' HYHESP HOAS HMNRQDQGEXTMUH 2 XUPXEXUHHP SKDM] HYRXUGRQIMBRAQ) GHIFDIRQWR EHQ) UASHRKO
R RKHYDQGKDYLQ) DZ RN RIFHWDAY U SUIHQBIYHR WHFRP P XQWAVZ HVHYH : HEHIHYHIODMIFAMY WAEIQQ) DG

SURP R TXDMN VBBRAR XUNKFAHNG-BHB/RQRXUCELOW \R DMEFWUARQ DG GHYHES HP SR HY DG RUBQAFIXAMNRD
WP VSDUGHUZ W KLLIQY P DRI HYLQVRXUAGQ) DOGSUAHQMY DVDAMR TXOM LHE FOQECDMAR WHIWHD RXURLI D] DR

3UR HMRDOGYHBSP HYWDNA SURIW Z KIFK LV CAOBMG\WURKIK RXUP 0. FRISRIDMGHYHBSP HOAQUDRYH/LCFXQQ)

H WRLYHWIQQ SIRIUPV FRERDMP HIRUQ) GOGIKLS SIRILIP V HEFEDMRIOUHP EXVWHP HMDGSUR FMREIDSHN
\HIHY 2 XUBBRAZFNXAIRQ GYHESP HADGG UAMNRQI REAH/RQUZ DAQ) P HIMDQG CRKHYHP HQAZ KIGIQUMUQ) DG
SURIUAQ) \NEBGUBRATFIRW YDURXY EXMCHNAHIP HOV

, QR UDDAR RXUPX@YUH DG YDOHY LY DARP P 1\ HYAR DQHMXCORSSRMQUY DOGLGFOMYHZ RINHYURGP HWZ KHIE UASHRW
CFA-BBAH DG EHRQILQ) DHSUIIAWAHGDGH SHIHAGE DD

2 XUDXRADAY CUHRXUP RWAYDOTEBI DAV DQGRXUGL T HHIHYP DNH XVVRQIHJ SURGFHP RIHAUDIYHVROMRYY R | HUEHWU
FOHWHYLFHDOG DUH YMIDR DMERNY DOGUABIQQ) BBOA7 KHLQA YIGAOSHYISHRMWHY @ HH SHIHFHY FOSCE QMY DOG\IBOV
Z KIFK RAUDMRADM/LOMMNOQWWHLUZ RN UHSUAHAD M QI LFDQMEOWR . RXUFXOMUH UHBXBINRQ QG FREBRRYH CRKUHYHP HON



+ HDON DQGB0IHIV 2 XUBXMQHWAKFRHWLY I XQEP HABD FRIGHAMG\R RAUDKRADMAZ HDEHQ) : HP DNHDYDOEGWRRU
DARADM/DYROQEY Z HIHWSIRIWP  6\BL) WAKDABLRYLGH/ DARFADAY/Z AW UARXUAHY DG J RRG KHIBK RSSRUMQMHAAKUIRKIK
H HAVH GHADQG SUYHQWHFDUA © HFRQIMXH \R HYDODMDQGHKOFHRXUZ HOEHQ) SURIUP VAR \XKSSRWEK\ MFODHP RIRID
DQG | LQDGADY. HIMHWCAIRWRXUZ RIN RUFH

, QUASRQHWR HP HJLQ) Z RINSOFHSUIRNAHY Z HP DEHRKBQIHR RXUI ®f +Z RINSURIUP \RR DWANRXUDWRADKMYLQP DQEIQQ) D

Z RIN @ HEDDGFHFRQMAMAZ W WHUSIR FMRICDGSHIRDOIRY  © HUP DQFRP P WHG\R SIRYIAQ) \RRY \KSSRWIG
| B[ LELOW \WDMIEGI DARADMAR SHIRP \WHUURBYH I HAWHD Z KBIP DEDILQ) SHIRICFRP P W HQV

6RADCD DMLY

&RPPXQW, QROHP HQWV: HOP WRJILYHECRN \R\KHFRP P XQWH/Z KHIHZ HQYHDQGZ RN DG BHIHYHWDAKLY FRP P LW HQV
KH3VIQRXUH | RIWR DRICPADQG ABIQDARADMY 2 XURRP P WY HQAUR KHS RXUFRP P XQW BV Z LW RUDWRADMY &RP P XQW

LQYRYHP HWDKOTP DUN | RURXURLI D) DIRQ DQGIWARP H/QDMIDID \RRXUDXRADAY ©  HHFRXU H RAUDXRADMAR YROQMLU
WHUKRXYZ W VHYLFHRU D] DARQYDQG SKUDQKURSLE JURXSVILQ WHFRP P XQUH/Z HVHYH

. HUFRGG FRP P XQUV \HYFHKRAYLQ DG DG KRAYIQ DG WASHRAYHD $ GAWRIID
WHE&YS ) REDIRQGRDAMGISSK IPDMY P LARQIQ DG \RYDURXVGRQ SUR IVWRIDQ] DARVIQWH
FRP P XQUVZ HVHLYH

61CHH Z HKD/HDQQDW VXSSRWWMGWHS QWS: D R \WHA) %HGLQDDD] L | LDADAQ RP DINRQI RUW DI DN
UM SURFRHW 0 0 R WHHIWDQWOHSIRVMIG-GW &Z P RHDMLGARP H FRP P XQUWHYIQWHYA) 9HIGDWD

$FAHW DIRECEON DYGILQDERDAGFOMRY 2 XUFRP P XQUW FRP P VY HYWR | XUWHUI LCDGRLDODAMER, LO\WHP DINHNZ HVHYLEH
WP DQVIQRIRQ IRV ,Q WH&EYS ) RXQEDIRQP DGHJIUDQM RN VR&RP P XQW 5 HOYHAR HY/S FAR
385$" HJLEGIRUDY] DIRQVIQRXUP DNAADD : HOUHARP P WG \R SURYIAQ) HEADIRDCRAWIK WHIDAQ) KRP H
RZ QHIKLS DQG I LDGADCOFRHNI RUP LGRIMAY : H DHDEQY WP HVKSSRIMUR -+ CEABAVRUH XP DQW  Z 1\ RAUDWRADAY
SIRVIAQ) YROQMUKRXUWRQKRP HEX@Y ) XUKH Z HFRQMKHR RUILCDM GO0V XQGEHMH + CEABVRH+ XP DQW GTQSURIUP
DOGFRP P XQWY GHYHESP HANBDQVXQEHUYDURXY O RETEG! KRAMQI FRP P XQUV VHYLFH DG UHYLMIT DARQ SLRVIFNV

" XU\ FDVRQ Z HSURMGHEFDIRQY RUFRP P XQW UMGHOMR CFFHWO ROQM-U , FRP H7D $ WIMEFH 9,7$  \HYFH/
9,7$ LVD@DIRZ IGH,56 SIRIUP WDAR | HYIBHW SU-SDUDNRQ DAMMBGFH\R SHRSBIZ KRJHHDM P DNH RUBW
SHYIRY/Z W QVCELONY \WHHTH® DOGAP MG( QOK \SHING W SD HYZ KR GHHG DAMMBIFHIQSUHSDUQ) \WHURZ QU
BV

5 HXOR) & RMCH DWRYV

: H P XWAFRP SO Z 1\K WIAMDQG | HEH.DCEDONGQ) @7 VDQG UHI XDWMRQY WDNRQUROYLLIMDE DEDVSHRVR RURSHDIRYY 7KHH
@Y VDG U XDWRY/IHHDD DIP W SIRMAWRXUG-ERIRLY CRACHHADU® RXUNKDUHRZ GHY RURKUFUHAVRLY $Q ACQIHVIQ
DSSUFCEGIOY VRUHIXTOMRY/P D, PDAUDD DI HAWRXUBMCHYDQGSIREHW 3 URSRHG GIMVDMHRIUHIXDRY FKDQIH/P D
DOR DI HARXURSH.DIRYY 7KHIRTBZ L) GARUSIRQVKP P DU HARP HR \KH @7 VDG U XOMRQAR Z KLEK Z HDUH \KEMAV

5 HHIHIAHVAR DESCFDEG B/ DQG UH XOWRQ/DUHELH \XP P DUHY GR QRABXUSRIMR EHFRP SO DQG DUH TXOMLHG LOWHU
HWAVE, UHHIHIPH VR VKA IR DG U XOWMRQY

& DBMICRIW YN * RXS |, GF

© HOMH \WRLYHD U XDMEXQE-U HEHICDGWEM@Y. 7 KHIRTRZ LQJ) LVDEUH \KP P Y DR QRMBX SRR EHDFRP SBIM
GHAUSIWROR DO XDNRQAKDAT HAMKYRUDEDSHFWR WRHUHIXDIRYY 7 KV GVRAMRQLY TXOM HELQIWHNHY B\

UH HUHIFHVR WH SDMPEXQUMBIMRY DG UHIXORY SIRMRQVGAAUEHGEHRZ DQGLY QRAQMIGG\R EHOQH KDAMYHGAAUSIRY
R WHWEAM/RUUH XOUWRQ/ CESOFCEGIR \WHERP S0 TV DOGWHYONY MGV | QDEAURY SIRSROY \R FKDQH\WH@Y VOG
W XONRY/IRYHOQ) WHEDINGQ) LQBMY DUHI WANXH® UNVHE DAERK \WHWEMDQG | HHDOBYHY 7 KHAONHIKRRGDQGWP LQJ R
00 ACYH/IQWHHOY VDG BIXDIRY DOGWHLP STRWKFK ACQIHVP D KDYHRQXVOQG\WHYON DUHGL LEXOVR SUHIFW

5 HIXORY DIHFAH/P D IWKHHI RAP HUATRIRYY SRR WIAP HQV LOMSUARYH GIWHLY DQGMP LOUZ UMKDIXGIFH
CESTFEGIWR XVRARWHYON & KDQIH/IQDSSIFCEGIQY V BHIXDNRY/ RUBIXORY IXNEFH RAKHUIQM SHBNROE
UIXDRY DIHAHRUFRXWP D KDYHDP DMIDCDGYHYHH | HAWRQ RAUDGGWHYONVEXMGHY RSHDIR)Y DGHIQQIV



: HDQGWHYON P XWXQGHIR UIX@UH CP LDMRYVE, WHYRIGR * RYHIRWR WH) HIHID5 FHYHE\ VP \KH?3) HGHIID
SHHYH  ZKIFK Z LQH 0P LGHI RUDGHHFHWR DUDJHR GIDCDGUHIXDRY FRP SIDFHUASRIELOMY $ EDON U XDRU
FROGANY) DQH TP LODMRQKDY FRP SBIMIFFHWAR WHERRNV DG UHFRIBY R WHH P LGHELOXMMANRD 7 KHUAKOVR \KH

H CP LODWRQ DUHFRQ LGHIO 6 XSHYIMRODQG B XDNROR EDQNY \WHUKRTMQ) FRP SDQHY DOGDH IADMYLYIQMGHE SUP DU
I RONHSURMAUROR G-BRURYDOGRIHOV WH' HSRIWQUKIIGRH) XQG ' )" R \WWH) HGHDD FBRUWQXUIFH&RSRDIR)
3)' & DOGWHS 6 EDQNGQ) DOG! LGOGADDX WP IDKHAKDOKRTHY R RAUVHRXUMY

: HOUIIMMIHG DVDEDINKRTQ) FRP SIQ Z WK \WH) HEHIIEE HHYHXQGHUWHYON + REQ) &RP S $ PNe %+ & $ PV DG
KDYHHBRAGR EHWDMG DD LADCADCKRTQ) ARP SID. $ VAKAK Z HOUHVXEMAMR FRP SUHKHLYHVKSHYIMRQ DG U XDANR)
B WH) H3HD05 HHYHDOG DUHEMAAR WU XORY USRI UNXLP HOV ) HEHIIODY. \KEMAVEDQN KREQ) FRP SOQHY
KA DVWHERP S0 R UAMMANRQ/ROWHWSHYR CRIYMYIQZ KIFKWH P D HYDIH DGR DUIQIHR \KSHYLRY

WAL HQWVSURGAHP RUHFUDAYHVROMRYY R | HUEHN FOHQWHYLFHDOG DUH YDA DMERNY DOGUABIQQ) BBON, QDEAMRY
WH) GUD2 [1LIFHR ) LOGADDS HIXDWRY 3) GUE?2) 5 WIXDM/ EDNKREQ) FRP SIQHAKDARZ Q) GUICD FKOWBGEDQN
\KFK DVXV XQGHHEDINKRTQ) FRP SO0 @7 VR WHE\BMR ) GUIED 9 DURXV | HEHDODG WIMERAH/ U XOMDQG\KSHY M
RXUGRQ EDQN CAAWAYIGFOXAQ) RUBIRHDIH LM HWIGMRY  DOGLOKIDFHDIHA TRV 7 KHRHLGFOGH BXMDHGRY
@P LWWGWR \WHEHPXUMEYDQG( [ FKOQJH&RP P MWRQ 36( & \KH) LCOGALDD, GO 5 HIXIRY $ XWRINY | HEHDODGG WEA
EDQN.G) BIXDAY DG YOURYMEBMU XDRYR LOXUDGFH DG EURNH LI HIRMWAY

9IRDIRY/R Q¥ VDG UIXTIRY RURKHUXQO HOIGXQRXQGSUIRAY P D UAXOWQUIXDRY DIHFAHVLP SRIQ) LQH/RU
SHIDW A-DHDIGGMWREHY RAMN.G RKHHI RUAHP HONRIRYY 8 QU RHMIIQAUR® WIGFHY WHHDIHAH/P D HIRFH
WHHUP HAH/QUA® DIDQMR ILFHY GURARY HP SR H/ DOG RKHUSDUMY SOMASDY LOWHDI OLYR DEDONRUEDN
KROQ) FRP S) / INHOOEDNKRTQ) FRP SIQHY Z HOWHUWIXDMGH WRLYHD XQEHUI HGHIDTDGG WIMQY. 8 QAU HEH DG
DM O VOG5 U XONRQ/SHYEQEQ) VRKHAD HIY DG \VRXQEHWR LOKBGGE-ERORY LOMPMNRDY WIMEDNG) B XDRY \WH
) HEH.DCE HHYH DQGVFEODAMD \WH) ', & DAKHIOXUHUR EDCN G-SRVWKDYHWKH DAKRUMY \R FRP SHORUUAMEAAHIIQ CRNRDY
RORXUSOVL WH GAMIP LGH\WDAZ HKDYHLQUK | LA HQWCSMIORU RKHUUARXUAHY RUDUARKHZ VHRSHIDAY) LQDP DOGHAMDAP D
EHGHP HE\R BHLGRROIMMAZ LW VD HOQG\RXQGEDON QY SUTFUAHY 8 QEHUVKLY DAKRUMY RXUUHIX@RLY FOQUATXLLHXVRURXU
\KEMGDUHAR HOMLQR LG RUP DORUIRUP DOXSHYDMRY DIWHHP HOV LFOAQ) EROGUAROMRY P HP RIDQEDR XQEHMWIAQ)
Z UMWODI UH-P HON DG FRQHNRUAHDH DG GAMMREHY SXOKOQMR Z KIFK Z HZ RXQB EHUBTXUHG\RAVENHL GG FRUHRRYH

CRNRQ/VR DB FAMG FRIFH.O/DOGWR UA UDQI URP VENGQ) FHIBQDRARYY

1 Z HEHFRP HVXEWRWR DG DUHXTEGIVR FRP SO Z MK \WHWMP VR [0 WIXORY CRIRQ/RUGLHRRYHY \KSHYLRY DIWHP HON
RURGHY \WHDZ HFRX@GB EHFRP H\KEMPAR DEAWR DO KHIKMIHG\KSHYLRY  CRIR/DGREHY SRUED IFOGQ SIRP SW
FRUHARYHCANRQ UAXURNRQY DG RURKHUUHI XM CRMRYY LFOQQ) SRKIEMRYRQWHSD P HOMR G YIGHIBY/RORXUFRP P RQ
RN DOG S HIBMGMRAN |, | RAUUIXDRYZ HHRVENHVA \KSHYRY CRIRYY \WHQZ HFRX@ [P RY RMHMQIV B-FRP H
\XEVIFR LI QI LFDQABMMANRQY RQRXUCELOIV \R GHYHES 0Q. GHZ. BXMGQAW DvZ HIDY/UAMRNRYY RQRXUH LMY EXMQHW DQG
Z HFRX@ EHUTXUHG\R UWVH CEAWRDCAOSAMID AVSRHR AHMIQ DAHVDQG ACE.MNYZ WQ DSHAIEHSHIRGR WP H RUERK
7KHWLIP VR D) \WAK CRMRQFRXTSKDYHDP DMIDOGH DAYHH I HRARQRXUBMGHN UBXBINRY RSHIDMY |G LEONV 1LDRDD
FROGURY DQGWHYDOHR RXUFCSMIDARAN



3HP WHG$ R/

$ VDILADKRBQ) ARP SI) Z HOHSHP WWGE\R HY DJHGAWA® RUGEIHA® LODERIGUDYIHR CRMYMMAKID WRH

SHIP WG| RUDEDON KRTLQ) FRP SO \WDVKDVRVHBRMGWR EHDI LADCADOKRTQ) FRP S YOONKRIQ) FRP SOQHY O
JHHD®D WRMWR HIDILQ IQWHEXMGHWR EDNGQ) PO RUFRQURTIGY EDQNY DG AHVIQRMHUDRRMAY GHMP LGHG
B WH) HEHDO5 HHYHWR EHFRHD DM\ EDNG) ) LOOGADCKRMQ) FRP SOQHY P D DOR HY DI HLIQCRMMAAKDATUA
FROUGHIG\R EHI L(DGADOQ@MMH DvZ HODAWWRHIGAGHIICRU Ul GAMP LGHGE \KH) HGEHIDOS HAYH FRP SOP HOmY \R

I LCOGADCCRRYANAY |, | \WHYOQN AFDVAAR EH? Z HOFDSMY HG RUBZ HOP DDIHG  XQG-UDSSTFEGI I XORY WIEG/ RUL \WH
YOON WRHYH/DUDAY R GIWWDOVDMI CRRY XQEHMHES$ \KH) HEHIDD5 HHYHP D P RQY) RMHUWLQIV SOFHEP MIRQ/RQ
RXUCELON R FROGPAKHAH EURDG-UI LCDCADOCRRMAMAYRU L WHGH LFLHGALHY SHYMAUATXLUHXVVR GYHIWHEDONGQ) \MEMGDY RJ
WHBMQHWHVHQI DI HELO DRI SHIP DMEGIRID | RUILDRLOCKRTQ) FRP SIQHY

, QOEAWRY \WH) HEHIICE HHYHKD/\WHSRZ HAR RG-UDEDINKRTQ) FRP S0 RUMWAXBMADUHAR\MP L(DMDQ) QREDNG
DRI RAMP LCDMIWRZ GHYKLS RUFRQIRCR 00 QREDINVKEMADY  Z KHRWKDY U DRIEG FDAHR EHIHYHWDAFRQMONRD
R \KFK CRIYY ROVKAK RZ GHYKLS RUFRQURCFRQARDAL DVHLIRXYUMN VR VKHI LCDGADOVD HIV VRXQECHN RAVBELOWR O EDQN
WEMGDY R WDNEDNKRAQ) FRP SO $ VIXWMHUGHAUEHGEHBZ HIFKR \WH&RP SO DQG\WHYOON 1VZ HOFDSMIT HG
XQEHUCSSIFEGI U XORY WIEG/D/R ' HHP BHU DQG\WHYOON KD/OQRYHDEIDAY R 2 6DMIARY LOIWP RWV
WFHQE5 $ HYDDDIRY

6RXUAHR 6\AHIW 2 EQIDINRQY

$ EDNKREQ) FRP SO \MAK D/XV LVUTXIUHG\R CRAD/DVRXUFHR | L((DQRDCDQGP D) HIDOAHIWW R IWAMEMGADY DN 7KH
WP \RXUFHR LCDADOWHIY P HIQ/AWHIELMWVR DFRP SIQ \KAK D/XV WD/AUR® RIQAUA® RZ Q/RIFRMRYID
LQXUHEE-ERIRY LOXMMNRY \XKFK DARHYOON R SURYLGH! LODCADODWMBGFHR \XAK LQXUHG G-ERIRLY LOAMNRQLOWHHYHOV
R I LCOGADOGMYN 7 KHOBSURSUDMI HGHDCEDQNG) DJHR |RUWHG-ERIRY LOMMIRD LOWHFDHR WHYON \MVDIHR 1V
WH) HEHIICE HHYH P D BIDXUHU-ERWIURP. XVAR DAV RXUCELON VRVHYHDYDVRXUFHR WHIW DQG\R HJ RIFHFRP STOGFH
Z DRHVRXUHR QI WXL HQIVEY UATXLIQY XVAR SURYLGH | LQDGRLCODAMMERHVR WHIYDN LOWHHYHR 1LCDGROD
AU |, | Z HZ HHR HOAMUEDQNDSE. RUBHRP HEWRAMRWHR GO ONIENRQSIRFHWHMEQK-GE, \WH' RGG) IN: 0D
WHYB HRP DOG&RQXP HIBURMANRDS FNG' REG) IDNS FV 00 FRP P W HQAB. X\VARDI HGHIDCEDN U XORY DIHR \R

P DQRQWHFDSMICR \WHYOONZ RXGEHDWXP HGE! WHEDONXSR \WKMMHRUMH) ', & DVOBSURSUDM DOGHQNMBG\R D
SURINVR SD P HQV, QDEAMRY WH) ' ,& SIRIGMVKDAID LOKUG G-ERIRY LOMPANRDIHHID Z LQEHICEG!RUI) GW
LPABGE WH) ' & LOFRIHRANROZ LW WHGH DR RUID DAMMBFHSUIRNGG B \WH) ' ,& \R DFRP P RID FROMRGBGIQXUG
GERORLY LQAMRY 7KHYONLYID) ' & IQXUHEG-ERORLY LOANMNRY DOGWXNAKEMPAR WHHUTXUP HOV

$FTXORYY

7KHY%+ & $ PVBHIP IWDFDXAOMMRQ/R EDONVE, EDONKRTQ) FRP SIQHY \IKFK WDVZ HDQGDQ RMHUEDON KRTQ) FRP S0

Z KHKM-UGFDMGLQ) GUCDRUHNZ KHH P D DFTXUHDEDON GFDAGLO D). RKHUMWDM \MEMAMR FHVEQG-SRUWSHA-QEIH DIH
R EDQN AKOMUUATXLUAP HQIV DG RMHUUAKMRIRYY 7 KHY%+ & $ FANXUAAKDADEDON KRTIQ) FRP SIQ RAIIQWHSURUCSSURYDD
R WH) H3H.OC5 FHYHEH R L CFTXLGY GUAWRIIQARLHWRZ QGHIKIS RUFRQMRCR PRAWDD R \WH YR KDBVR Q)
DEAMRDCEDN RUEDQNKR@Q) FRP SN L \BNGQY D) CRIRQWDWDAHY DO DEAUMRDCEDN RUEDQN KRG FRP SR R
EHFRP HDWMEMADY R WHEDINKRTBIQ) ARP SO RU L P HJLQ) RUFRQRIEDAY Z WM D0 RMHJEDON KREBQ) ARP S 7KH

) H3H.OC5 HHYHP D QRATSSURYHID \KFK WEQURMRQWDIZ RXCE UAXGNQDP RIRSRD RUZ RXGEHIQI XWWHIDFHR DQ

FRP BCDIRQRUFRQALLIA \RP RRSRT] HRUDIP SAR P RIRSRT] HWHBXMGHV R EDONG) 1QDQ VFAMROR WHS QUNG6\BMY RU
WHHIHAWR Z KIEK P D' EHVXEWEMID R GIWHFRP SHIMRQ R \MIG\R FUDMDP RRSRD 1QD) VFAMRQR WHRRXQY RU
WDAQDQ) RKHUP DQGHUZ RXG EHIQUAMALQAR WEGH XQBWAKHDQIFRP SAMYH HIHAVR \WHSURSR-HGWIQLANRQDHFBO.0
RAR HIKHGLOWHSXETF LQMIWE \WHSUREEGIHIHAWR \WHWDQORARQ LQP HANMY WHFRQHIHFHOQGQHHB/R \WHFRP P XQW
VREHVHYHG 7 KH) HEHIDCE HAHYHLY DOR BITXUHG\R FRMGHU L \KHI LQDGADCDQG P DRI HUDDUARXUAH/R \KHARP SOQHY
LOYRYHG ((FOAQ) SIRIRP DFCSMIODARY L \KHUM\R\KHWEELOV R \KH8 QWGE\BIAYEDONGQ) RUILGDGADOX AP LLL \KH
FROMHQHIFHDOGGHB/R \WHFRP P XQUWAAR EHVALYHS LFOQQ) SHIRIP DFH XQGHUMHES$ DG LY WHHIHRYHHWR WH
FRP S0 LOFRP EDMDY P RCH @XQGHIY

&KDQIHIQ&RAMRO

) HAHIODY. UMMPMHEP RXQAR YR WRAN R DEDONKRTQ) FRP SI). RUDEDGNWDADSHIRQP D DFTXLUHZ WRXWKHSURU
DESIRYDCR EDNGQ) B XDRLY 8 QGHMHEKDQI QDTN & RQNROS PADQG\KH UHI XOMRQ/AKHIXQEH) DSHIRQRUIURXS P XV
JLYHDGYDRHCRIFHWR\KH) H3HICE HAHYHEH RUHOFTXLQ) FROMOR D) EDNKREQ) FRP S0 \KAK DVWHERP SO RU

EH RUHDFTXUQ) FROARCR [Q )", & LQKUHGEDQN \IKFK DAKHYON 8 SRQUHHSWR \KAK QRIFH \KH) HGHIDCS HHYHP D
DSSURYHRUGMBSURYHWHIFTXMMRY 7 KH&KDQIHLQYOON & RONRCS FAFIHDM/ DUEXMIEBISUAKP SIROR FRQURAL DSHYRQRU
JWRXS DFIAUWWHSRZ HARYRM  RUP RIHR RAURAMBEQ) FRP P RQWRAN



8 @A) GUD@Z DSHIRQRIHMY SIRSRUQ) \R QUHA® RUQALHA® CFTXUHFRQVRCR D) GUCD KOG EDQN P XWIOR
RABIQSHP IMRQIURP \KH) GU?2 |1IFHR ) LOOGADD5 HIXOMIRY \WH3) RUAD2) 5° 7KH) GUGE\BMM/GH LHS FRQNRD D/
HWH L L.QEUA® RUGLHA® RZQQ) FROIRID RKDMQ) SZHMRYRM  RUP RIHR \KHYRMY \HRXUMM/R DEDON LL
FROURQ \WHHBRIRQR DP DMUMWR GUARYR DEON L RZQQ) FRWRMY RKDMQ SZHMYRM  RUPRUHR \WH
YRIQ) \HRXUM/DY/Z HIDVGUHA® RUIQALHA® H HAMQ) DFRORIY LQOHIFHRYHUP DI HP HUWRUSRIFHVR DEDQN RU LY
D/GHMP IGHGE WH ) BUGD2) 5 7 KRHUANXLHP HQNVZ L@ HRAAKY BHFDAHWHYOON LY FKDIMBG XQEHU) RUCD@Y. 006
FKOQHVIQFRQIRCR WHE&RP SIQ DUHLQRURANADCQIHVIQFRQNFOR \WHYON

7KHRYHDTHIHAWR \KFK @Z VIVR P DNHIWP RHGEL LEXOWR CFTXUHDEDON KRTIQ) FRP SOQ DOGDEDNE. WGHUR | HURU

\IP LOUP HIQ/\KDQIWP LIKWEHWR CFTXLUHFRQURCR. DRKHWSHR FRISRIDIRD &RQHIXHD® \KDUKREHY R WHERP ST PD)
EHOWONHD \REHH IWURP \WHUDBLGLGRUDAVLQWREN SUFHARDP D BAXOV URP \MIG-UR | HWRUMP LOUH | RWAR CFTXLAH
FROURCR RKHUFRP SDQHY , QHURAKRXGS EHLY. DIHR \MHHUANXULP HOV Z KHDFTXLUIQ) \KDWR RAUMEEN

, FHOIYH& RP SHODIRQ

7KH' REG) UQN$ PABTXULHGWHI HEHDCEDONGQ) DI HIAHVDQG WHG( & R HFABEDK MOQAXGYRUIXGHIGHYI RUILDQRDD

LOAMANRD/Z LKP RMWDD  ELAIRQLODWHN \KFK DV XVOQGWHYON  Z KIFK SURKLEMIGRHQIYHFRP SHODNRQDUDQIHP HOMKD

WHDIHAHY GHMIP LGHVR HIFRAUD HLCESSURSUDMUMYE, WHLQWMBANRD 7 KHI HEH.DCEDNGY) DI HIAHYIMKHG SIRSRHG LXBVIQ
DG SUHMRAD IWKHGIXETFH ROVRXQGLOHOMHFRP SHODIRQSRIARY ,Q WHI H3-DCEDONG) DIHGAHY/DOGWH

6( & SURSRHGUXGVWDIZ RXG G-BHIAQ) XSROWHDIVR \WHIQAMMRD QURS U-IXDMLEHINHRRP SHODIRD

DUDQYIHP HWDQGZ RXG UHNXUUHHKDGR-GRYHMU KVWIG BFRENHEQ) $VR ' HHP B WHHWXGVKDYHQRABHD

LP SBP HOAG DOKRXIK \WH6( & AGDRSWLDOXGVLP SBP HIMY WHRDY EDFN SIRIMRYVR \WH' REG) UINS PAR “H

DQGWHYON KDYHXQGEHIINHDH | RIWR HKUHWKDARXULGRHQUYHFRP SHODIRQ SOV GR RAHTFRXUD HLCTBSURSUDMUMY

FROUMMMZ IW\MUHNA. SUCASOY  \WDACFHUYHFRP SHDMRQ DU HP HYWV \KRXE CSSURSUDMY EDDCAHUMN 0G| LGDGADD

WZ DB/ EHFRP SDIEGIZ 1\ H | HRAYHFRQARY DG UM P DO HP HWVOGGEH\XSSRUMGE. AR FRUSRIDMJRYHCDH

BRXUFHR 6\WHIW 2 EQIDIRY/

$ EDNKREQ) FRPSIQ \MAK D/XV LVUTXUHG\R CRAD/DVRXUFHR | L(DQRDCDQGP D) HIDOAHIWW R IWMEMGADY EDQN 7KH
WP \RXUHR ILCDCADOMHIWY P HOQ/ARHIELQVR DFRP SIQ \WAK D/XV WD/MAUR® RUIQALA® RZ Q/RIFRMRYDD
LQXUHGGERIRY LOAMANRD \IXFK D/ARHYON R SURYLGH! LODGADODWMBFHR \XAK LQXUHG G-BRIRLY LOAMNRQLOWHHYHOV
R | LCOGADOGMYN 7 KHOBSURSUDMI HEHDCEDQNG) DIHR IRUWHG-ERIRY LOMMIRY LOWHFDHR WHYON \MVDIHR 1V
WH) HEHIDCE HHYH P Dl BIDXUHU-ERWIURP. XVAR DAVHIRXUCELON VRVHYHDVDVRXFHR WHIW DQG\R HJ RIFHFRP STOGFH
Z DKARHVRXUHR QWK WXL HOVEL UATXLICY XVAR SURVLGH | LGDQRLCODMMBRH R \WHIYDN LOWHHYHR | LCDGR.OD
AU || Z HZ HHR HOAMUEDQNDSR. RUBHRP HEMAARWHR GO ONIIR)SIRFHWVHIMEQKHGE \WH' RGG) NS FW
D0 FRP P W HR X\VR DI HHDOEDN W XORY DIHR \R P QMO \KHFCEMICR WHYON Z RXGEHDAXP HGE, \WH
EDQNUXOM WAMRHRUKH) ' & DvESSURSUDA DOGHQM@GWR DSURIMY R SD P HQW, QDGAURY WH) ', & SIRMGH/AKDAIQ
LQXUHGGEERLRY LOAMNRQJIHGHID Z LOEHICEGI RUD) GWIGRXUWHG B \WH) ' |, & IQFRQGHARDZ M\WHGH DR RUDQ
DMMEGFHSIRNG-GE WH) ' ,& \R DFRP P RQD FROARTBGLQAUAE G-ERIRLY LOANMMIRY 7 KHYONLVID) ' & LOKIG
G-ERIRLY LOANMIRO DOGWWXVAKEMPAR WHH TP HOV

&DEMICE HIXLLHP HONV

© H DQG\WHYON DHUTXUHG XQEHU HEHIODY. \RP DQEIQAHMIQP LGP XP FDSMIDBYHYEDHGRQUDMRVR FCSMIDR\RED
DXHNV DG FOBABOR UMNN Z HIKWG DAVHNV 7 KHUATXLUHG FDSMIOUDARY DUHP LQP XP V' DQGWH) HEHIICE HHYHP D GHMIP LGH\WDAD
EDON.GQ) RJDQ) DARQEDHEROIWM] H FRP SO LW RUUMSUR LBIP XWP DQEQDKLIKHIGYHR FEBABIQRGH AR RSHDMIQD
\O HDQG\RXQGP DQQHU 5 MWAKFK DVFRFHMDNRQR FUHAWIMWYDQGWHUMN CUMGQY | URP QROMIGWRICTRAYMEY D/Z HIDKH
LOAMANRVH SRKUH \R DGHFICHIQWHHARGRP LF YDOHR! LW FDSMIOGHVR FKOQ) HVLQLQM A, DG DO LOMBANRY CELAW
R P DD HWWRVHUMNY DUHLP SRUBQVIRRYARDATUHWR EHVENHQLQR CFFRXQALQ DAVHMQ) DQLOWMMANRIN RYHDEDFCBANCDGTCR
7KHIRGBZ L LVDEUH GAAUSIROR \WHUHBYDQVBURYIMRQV/R WHHFCBABDUKGY DG \WHUSRAQIOP STRARQRXUFCSMICHYHY

: H DQG\WHYOON DH\KEMPAR \WH I RTBZ L UMN EDHGFCBMICIDMRY D&( 7 UMN EDJHG FCSABOUDAR D71HJ UM EDHGFCSMID
DIR Z KIFK LFOGV/&( 7 DUGDEAMREO7 MU FOSMID DG DVRBCUM EDHGFCSMIDUDIR Z KIFK [FOGH/7IH)  DQG7LHU
FCBABD&( 7 LVSUP UM ARP SIMGR WH\KP R FRP P ROWRAN LOXWKP HON DOG UHDMAGVXUEOV GHAR WD KRAN SOV
UABGHG HDLQQIVEW FHIEQ DAY HOVDQG G-BAIRYY LFOGQ) Z LW UASHRAR IRRE LOD LQIQILEGIDAHAV P RWOIH
\HYIFLQ) DAHV DQGCGHHWG\E DAHVAXEMAMR R SRUIDY WP Q) GLIHHFHY $ GAUREDO7IHU  FOSMIOLY/SUP DU FRP SUMHG
R QRIPP XDMHSHSHMOOSUH HIHGWEAN 71H)  FOSMICFRQUMVR LOXWKP HQVGVDOT HG | RP 7LH)  FOSMIDLGFOQQ)
TXOD\ LQ) \KERBDAMG-BNIQGDAIP MGIP RQAR GOQERWUAHYH/XS \RDP [ LPXP R R UMN Z HIKWGDAHV
\XEVIFWR FHEEQ HDJ LELON FUAMID 7 KHFDSMIOXBY DOR GH LGHWH UMN Z HIKWDAI GHG\R DAHVDQGR | EDDRH\KHMM VAR
GHAMP LGHWHUMN Z HI KWG DAHVRP SRHOVR \WHUM EDAHGFSMIDUXGY LGFOAQ) |RUH CP SO FHIEQ? KLIK YRIMWDW

FRP P HIADOU-DOAWEM SDAGHDAAN WKRXUHGVHRXUMAY DG HIW KREBQIV



7 KHOYHDJHFCSMIOUDAR Z KLIFK VHYHYDY/DP LQP XP FCBMIDWEELS V\WHIDIRR 71H)  FOSMEOR TXOWAM® DYHDIH \RED
FRORIEDAG DAMHIVGHAR JRREZ L@ FHISIQRKHLQIUQI LEGI DAV DG RHYIIQ BTG GHBANRQLNP V 7 KHUTXUGP LQP XP
GYHIIHUDIR | RUDTEDQNY DQG EDON KRWQ) FRP SOQHVLY

, QOEAWR) HIHRARYH- DO WHFOBMIOX BV BTG DFCBABCFROMLYDIRQEX | HUR CERHHIK R \KHP LQP XP
UMN EDHGFCSMIOUDMR UYL HOV &( 7 7LH)  DOG\RECACBAD Z KIFK VAL GHE\WRIBRE RWH/GAUQ SHIRG/R
HARGRP LE VAN 7 KHVHEX I HUBTXUHP HQVP XWEH P FVRUDEDQN RUEDONKRQ) FRP SO \REHCEGIWRSD. GYIGHIG/ HYDIH

LQWKDUHEX ECFWV RUP DNHAWUHIIRIL ERQVSD P HIMRH HRAYH P DI HP HWZ KRB MELRQ

7KH) HHDD HERUIWQXUIFH&RSRDIRY, P SRVHP HY$ PAR) ' ,&,$”° [P RQY RKHAQIV WU/ RHI H3-DCEDON
UIXORY DIHFHARINA? SURP SFRIFAIYHIRRG UIDAQ G-ERLRY LOAMNROAKDER GRAP HWP LQP XP FLSAID
BIXUP HOV ) ' ,&,$ HABEDKHYI LYHU-IX@RY FOSMIONAY 2 Z HOFDSMDT HS™ 2 DEHNDXOMD FOSMI HG™ 3 XQEHFDSMIT HG
S\LJQULFOQ® XQGHFCSABD H5™ DG FUMFDED XQGHFEMI HG' $ G-ERIRLY LOANMIRGW FOSMIDIUZ L@G-BHIG XSROKRZ W
FOBABOBYHY FRP SCUHVR YOURXY UHBYDQWFDSMICP HDKUYDQGFHAEQ RKHUI CRRY DVHMEQKHGE. UIXDMRY) ' ,&,$
JHHID SIRAEWDG-ERIRY LOXMPANRYIURP P INQ) D) FOSMIDAMMEXIR) LFOAQ) SD P HYWR DAYIGHIG RUSD LQ) Q)
P DQIHP HOWHHR IWKRTLQ) FRP SO0 UL \WHG-ERIRLY LOANMMIROZ RXCS \WHIHMIEHXQG-FTBAED HG 7KH) ' ,&,$ 1P SRAV
SIRIUALYHD P RUHUAMEYHUARD.QV RQRSH.DNRYY P D) HP HQW/DQG FSAIDEMMEX IRV G-5HIEQ) ROWHFDAIRY 1QZ KIFK
DOLOXMPANROLY FIDMI LHG 8 QEHIFCSANT H3G-ERIRY LOXMANRD,DLH \KEMAMR BAMANRY/RQERURZ LQ) 1URP \KH) HEHID
5HHYHE\ VP, QDEAURY XQEHBAND H5G-BRIAY LOXYANRD/ P D (RATFA-BWERNHIHG G-ERIWIBVHIADZ DYHUI URP \KH
), & DUHVEMPAR JURZ \W QP VBINRQY DG DUHUTXUHG R \XEP IWACBABDUAXRLDNRQ STI/| RUBIX@RY CESIRYID$ G-BRORLY
LOAMANRQVKRTIQ) FRP SIQ P XWAIXOUDQMHDQ UATXLUHG FOSMICUARUDIRD SOQXS R OQIP RQMNIORWHOMWHIR R
WHG-ERIRLY LOANMNRQV DAV DANHWP HIVEHFRP HYXQGE-IFCBANT H5 RAKHIP RXQAR \KHFCBABOGH IFHR. Z KHOWH
LOAMANRO! LR FRP SO Z W\KHSDO ) HAHICEDNGQ) DIHAR/P D QRADFR-SWFDBANCEDNZ WWRXVEHMP 1QQ) TP R
RKHALQIV WDAWKH STIQLY EDVHS RQU-DIDME DAXP SWRQVDQGLYANHD VR \VKAFHHGLOUANRLIQ) WHG-BRIRLY LQAMMNRQV FLSAMID
| DG-BRIRY LOXANRDI DO\ \XEP MIQDFA-BEGISTD WVWDAMGDVL WANLIQILFDQE® XQEHFEMI HG

7REHZ HOFDSMUT HG \WHY@OQN P X\P DQEIQDABDIWHI RIBZ 1Q) FLSAIOLDARY
» &(7 \RUMN Z HIKWGDRHV
7IH)  FOSABDR UMN Z HIKWG DRV
7RECFOSMIDR UM Z HIKWGDWHN DOG
GYHDIHWDIR

7KH) H3HDO5 HHYHKDY QR HABYVHGWHZ HIDFDSAD HG WEQEDLS | RUEDON KRTEQ) FRP SOQHAR UH GRAKHKLIKHUFCSAID
UATXLUHP HQWLP SRVHG XQEHWH PXUHNFCSABOLXBY CSSTFCEGIVR EDQN ) RUSKUERAVR WH) HIHIDCE HHYH 5 HIXDWRQ <
LFOGQ GAMP LQQ) Z KHKHUDEDNKRTQ) FRP SIQ P HHMKHUTXUHP HQN \R EHDI LOCADCKR@Q) FRP SO EDCNKRTQ)
FRP SIQHY WK DARH&RP ST P XWWP DQEIQD7IH) UM EDHGFCBAMIODARR RUJU-DMJDQG DVREOUM EDHEFDSMID
(DIRR RUJUDMAM EHZ HOFCBMIT HG $ OR WH) H3HDC5 RHYH P D BTXUHEDQNKREQ) FRP SIQHY L(FOGQ) \WH
&RP S \RP DQEQ FESMICLDIRAXEWEQIIM (QH FHVR P OQEDMGP 1QP XP GYHYG-SHIEQ) XSRQIHHICHRERP IF
FROGURQ/ DG DEDN KREQ) FRP S0 IV SOMAX@UFRQAMRY UM SUR LGB! DIGIURZ K ST/

) DOUHVR EHZ HOFCBANE HSRUMR P HANP QP XP FCBMICLHNXLUHP HOWV FRXES UAXOVQ FHVEIQP DQEDRLY DG SRWEGIDEAWRID
AVFHRTY CRIRY/E UHIXORYKDAML XQGHYENHD FRXEKDYHDQDGYHYH P DMIDOH | HANR RXURSHIDARYYRUILGDGADD

FROGURY ) DOUHWRP HWP LOP XP FEBABOUHMLLHP HOWFRX@S DR UAKXOUQUAMFNRQY ROWHERP S v RUKHYOQNVCELOW
RS AYLGHIB/RURKHZ MHAMEXMFSMICR AR BAHYHUIX@AY CESURYDCR DESTFDARY RURKHUAXURNRQ/ ROLW I URZ \K

Q  \KH&RP S VD05 WHYDMVUIX@RY FOSMIOUDMRYZ HIHIERYH WH CESTFCEG!Z HOFDSMUT] HG WIEB/ OGP HARH
FOBMBCFRQMYDIRQEX | HJ YDHGROPXUHQAAKIP DM/ Z HH SHRAKHERP SO DQG\WHYON\RH FHHG DOTSSIFEGIZ HD
FOBABE HEUHI XM FOBABOUHMULP HOWDQG\WH FOBABCFROHYDIRQ EXHHULQ

3DPHIR ' MG/

: H DD ®I DOHQMY VFSDDM DG AMMPWURP \KHYOON DG RURKHMEMGDUHY 8 QGHMWH@OY VR \WHEVBMR ) GUED ZH D/
DEMHVFRERDIR) P D GROMOXGSD AYIGHIB/IQFDK RUSIRSHWW XQBWARHSD P HONWRUGHRILDIRQZ RXCEHFRQMLY \R
UAMMRNRY/FROEICGHELORXUS WFOVR , FRERUDIRY RUXQBW D\WUSD P HOAR WHQAYIGHDG Z HZ RXGQRABHIEGIR SD. RXU
GEWZ KHOWH  EHFRP HOMLOWHXWOOFRXUHR RUBXMGHNRURKUVRBCDIVZ RXGEHOW\KDQWHWP R RAUARED

CHOWY |, QDEAMRY Z HOHDOR \VEMRAAR | HGHIDOWH XOMY FDEMUCHIXUHP HQWV \WWDAH | HARYHD @P VWWHDP RXQAR FDK
AVIGHG/WDNZHP D SD



8 QEUD) HHIDB HHYHSRIR DEFRSAMGLO WHERDGR GUARLY R DEDNKRGQ) FRP SO0 P XWWRQMG-UGL HIHONVTRRY
VR HQAXUH WD G YLGHOG BYHOLY SUXGHNHDAHWR P DQEIQQ) DWRY | LDIROCERMR DG LY RAEDHGRORYHD RSP LMIF
HLQQIVVAHIURY \XAK DV SRMQIDCHHMWKDARXG O HAAWIELON \RSD Z KIGIVMIP DOBIGQ) DWRY) |LCDGROCBRUMRY
$VDJIHIH.ICP DA \KH) HGHID05 FHYHKDVIQAFDAMG \WDAWHERIGR GURRYR DEDINKRTEQ) FRP SI) \KRXGFRQXOY W
\KH) HGHDC5 HHYHDQGHIP LGDM GHHJ RAIQUIFIQ® UOEHWHEDNKREIQ) FRP SQ Y GGG/

IWQHAFRP HDYDMEGIVR\KDUHKREHY | ROKHSDAVRXUTXOWMY GHAR GYIGHIG/SUMRAO SOGGAY WIMGHIRG LY

R LAHQAR I XTD | XQG\KHAYIGHIBY

WSIRSHRYHUDMR HLQQIVUAMMRQLY CRAFRQIMMAZ L\K W FCBABOGHHB/DQG RYHDORXUHNDGG SIRGHRAYH

I LCOGADOFRQAMR) RU

W LORNP HARUVIQAIIHUR QRAP HAMY) IWP LQP XP WHIXORAY FOSMIODGHAR DR/

7KHSUP DY \RXUAVR 1XQB/I RURKUSD P HOMR QYLGHIG/MR RANKTUHKREHY DUHFDK ROKDGE DG AYIGHIE/I URP \WHYDON GG
RXUGRQ EDQN\XEMADUH/ 7 KHYOON LVAXEVIRAR B DOTP MBARQ/RQ WHIWTXHR. DOGLP RQAR AYIGHIBAKDNDQEHSOG\R
WHERP S 7KH ) HEHIDS HAHYHP D WAMRAKHIELQN R WHYDNVRSD. GYIGHIB/L \KFK SD P HWZ RXTS FROAMMMDD
XQUO HRUXQRXQGEDNGQ) SUTFNFH

,QOEAMRY ) GUCD@Y. DQG) HIHIOUHI XOMRY STFHUAIRNRY ROWHGHFOUDAR) R AYIGHG/IURP I KOG EDQNAR
WHUKRTLQ) FRP SDQHY 8 GHMH) GUED) LODGADD QAMAMRD/&RGH \WHERDGR GUARYR DWIM FKOWUHGEDN DMWY
FKOUHV/R | EDGG-EN G-BUHADIRQDOGRM-UZ RWBWDAMN L 0Q DYGP DNH/SUIRYIMRYY | RUBDREIED DONASDMS | XMH
GIH/ROEI/DGRAM-UDAHN P D XOWM® AP L DD RUDQQMOD GHFOHDAYIGHGR XS \RWHDIJWIDMQH/BR WR
WD/BHIRG FRP ELGHG Z 1\K \WHEDQMV UABEGHG QHABUR IWI ROWHSUHAHEQ) R\ HILY , QDGAWR) Z MWWHIBSURYONR \KH) GUD
2) 5 DQG) HHDOE HHYH WHEDON ERDGR GURRYP D GFROMHDAYICHIGIRP IHBIGHE GHABLR WZ KLFK CFRXHGSURAR
WHSUHFHAQ) R\ HOW %H RHGFOUQ) WK AYIGHIDY R \WHQH/SIR WI RUWHSUHHAQ) SHIRGDVIVARHIGE \KH
AVIGHIEP XWAEHWDOM HI-GRWHXUEOV I XQGR \WHEDGN XQIDKLY | XQGEHFRP B/ HIXOORWHIDP RXQAR \WHEDQNIVFRP P RQ
WRAN WHQIWAXHG DG RAMBDAQ) + RZ HYHU D) GUCD WM FKOMUMGEDONP D QRAGHFOHOY GVIGHIGL L IWCHAGRRP H
W 1R WHPXWHOA HIUFRP BLGHG Z W\WHUABIGHS GHACFRP H BW | RUWHSUHRHAQ) R\ HOWDIJ W DAYDERWRU LL WH
SD P HR \KFK GYIGHIGZ RX@ FDAVH\KWHFCBABCDFRXQAR \WHEDCN \RI DOEHBZ \WWHP LQP XP [P RQAMTXLIGE @Y
UIXDIRY REURUI) Z UMKDDIUHP HYZ LW WKH) GUAD2 ) 5 RUDIHHIDWIXDRY DIHR 8 QGHU) HEHDS HHYH
UWIXDIRY/ DMBMP HP BHUEDONP D Z MKRXARHSURUCSSURYDCR \KH) HEHDOE HAHYH SO DAYIGHIGLQDRIP RXQAKDAZ KHD
INHQ\RIHAHLZ WY DDA YLGHBY GHROUHG GAUQ) \WHFDBE HIU GRAVGRM PH-GWHAKP R \WHEDGMIVGHALGRRP HGAUQ) WH
PXUHQADBRE HIUDQGWHUARIGHS GHAGARP HR WHSURUNE R FOBQEDA HILY 7 KH) HEHIDC HHYHP D CSSURYHIUDMJ

P RXQV

, QDEAMRY Z HOEWHYON DUH\EMPAR YDURXJHH IO XORY SRIAHY DOG WXL HIVUHDMY \R\KHSD P HOWR
AYIGHG/ LFOGQ BIXLHP HIVR P DQEQDEHNXOMFOSAICIERYH BIX@RY P LGP XPV 7 KH) HEHITS FHYHKDVIGEFDAG
WDAED L) QYLGHIB/AKDAG-SBIMDEDOMV FOSABCEDHWR DOLDEHDOMBYHY. R EHIOXQU HOE XQRXGEDNG) SUFWFH
7KH) HEHID05 HHYHKDYLQAFDMEWDAE-SRARY  LOAMMIRQY DGWHUKRTEQ) FRP SDQHAKRXGJHHID SO AYIGHB/RD
RAWR PXUHOARSHIDIY HOLQIV

601 HDQG 6RXQG YDONQJ 3 LDPAEH/

YON KRTLQ) FRP SOQHY DG WHUREDN. Q) \KEMADUH/DUHSURAELRMG | RP HYDILQY LQCRRYAMNAAKDAB-SUAMHIQUD HOGG
XQRXQGEDNG) SRR RAWDVRQAMMD YIRDINRQR @7 RUBIXDIRY 8 QAHURHISIQFRQAUMRQ/KH) HEHDOS HHYHP D
FRIFOGHWDNRP HORIRQVR DEDQNKREQ) ARP S0 \KAK DVDSD P HWR DFDK GYIGHIG Z RXG FROAMMMOQXQO HDQG
XQRXQGEDNGQ) SUTRWAH 7 KH) HEHIICE HLYHDOR KDAKHDARRIW \R U XOMKHGEWR EDONKRTEQ) FRP SIQHY LFOAQ)
WHDAKRIMY \R LP SRUHLQMINIDMFHOC) VDG UAHYH UL HOVRQ \KAK GHEW7 KH) HEHITE HHYHP D DR UNXAUHDEDON
KROLQ) FRP SO R LBHZ UMD QRIVH DQG RAVIQ W DSSURYDOBUR MR SXURKDUQ) . RUBHEHP LG LWHTXUY VHRXUMEY XQBWFHMIQ
FROGURQ/DHP HV

& DBIMICR LW %ON

& CBIABOR LYY YOG LY DWIM FKOUMIHG FRP P HIADCEDON.GY LOUANRQWDAY KOG B\ DG KHIGDOWMGLOWHE\BMR ) GUCD
DOGLVAXEMPAR \XSHYIMRQDQG BIXMIRQE. WH) GUAD2) 5 7KH) BUED2 ) 5 \KSHYIVAYDQG UIX@M/DODBD/R RXU
RSHIMRY/LGFOGQ) Z LKRXIP WBINRD \WHP DNQJ R GO0/ \WHIMKOGFHR  \VHRXUMEY WHFRGB®WR RUFRSRUDMO | O \KH
DM CAMRQR FOSMICDGHIXCR UHNXLHP HOW \WWHSD P HOAR GYIGHB/ DOG\WHHIBEDAKP HWRUFBMQ) R EDOING) FHOMY : H
DUHDBRDP HP BHUEDQNR \WH) HEHDTE HHYHB\ WP Z KLEK P DNHYRXURSHIDARQY \NEVRAR ELRDG | HEH DO XOWRQ DG
RYHULIKWA WH) HEHIC6 HHYH , QOGEAWR) RXUG-SRIIFFRQVOMHIQKUG B WH) ' ,& XS\RWHP O LPXP H \MYBHIP WG
B @Z DQGWH)' & KDVAHMEQ \KSHYLRY HIRIFHP HYERZ HYRYHUXY



$ VD) GUWIM FKOWMUHGEDN Z HOHHP SRZ HFGE WM \KEMPAR WHTP INRQ/ FROEICGHE LOWRHIOAM/ \R\BNHDG
D IQMPMRVDYLQIVIQGP HG-BRUW R CFFHBWE-P DQGG-BRIW \R P DNHEDOYRQUMGHMIOD0GRKMHUB DOHABM \RP DNH
FRQXP HUDQGFRP P HIADOB00Y R LQAHIVZ W FHABIQ@P WANRDY LQHTXAUW VHRXUMY DOGLOQG-EWREQIDIRQVR EDQNVDQG
FRUSRUDIRQY DGR SURYLGH YOURXYRMHUEDQNQ) VHYLIFHVI RUHEHH MR RAURTHQV 9 DURXY FRQUKP HUD VOG U XDMNRY/
DOR O HFAARXURSHIDRYY LFOGQ) WBMXKY @F V @F VUMY \R | LGADUNY FRQKP HIFHEWIQG HDOCRUHAVWRSSRIMQW
@7V DG QURHEWHERI) |, QDCAMRY ) ' ,&,$ SURKIELWLQAKUHG WERM FKONMG LOAMDANRD/I URP FROGANY LRV DY/
SUGASTORDATHCRSHIP WG| RUDIRIDCEDQN $ EDQN KRZ HYHU P D HY I HLIQFHVIQRKH VHSURKEEMRG DRIV L LW

P HAVIWP LQP XP FOBABCUATXLU HQVDQG\KH) ', & GHMP LGAANDAKH DRI GRAVGRABUAHOADMI QU LECONIDMNR\KH' )

601 HA DQG 6RXQAHWEVEQEDLGY 5 M0 DQIHP HOW

7KH) HHDD HERIWQUKUDGRHS PABHTXLUAAKHI HEHIDOEDON U XODRY  DIHAHAR SUAAUEH B\ U XOIRQRIIXCGHICH
RSHIMRDCDQGP DD HUDOWNELGY| RUDTIQAUHG G-ERARLY LQAMMNRYY UHDMY) R L LOMIDOFROIRY LU LQRUP DIRQ

X WP VDG DAWA VPV UL GIRGRHP HOBIRD LY FUGWEEHZ UMY Y LQMMWDMUMNH SRXUH DG YL DAHADODN
7 KHIHEHDOEDONQ) DI HAHYKDYH DERSWMG U XOMRQY/DQG, QMIIHR. * XIGHIGH/( WEEDKLQ) 6\BQEDB/| RUBDHHIV DG
6RXQEHN\RLP SBP HYWHHUBTXUHG\EREDLB, 7 KRVHIXGHIGHAVANVRIK \KH\D HIV DOGARX QAW MBIEDG/ XVHG\R LG-OM
DG OEEMNSUREGP VDAQKUHGG-ERIRLY LOANMIRYY/EH RUHFDSMIDEHFRP HYLP SOUG 8 QRHUWHUHIXDMRYY LI DU XDRU
GHMP LGAAKDADEDQN | DONR P HINID BEGY/SIAAUEHGE, \WHIXGHIGH/ WHUHIXDRUP D BNXAUHWKHEDON VR \XEP WD
CFA-BBEG! STQVR CFKLHYHFRP SIOFH FRQUMMAZ L\K G-DRICHY| RUWH\KEP DWRQDQGUYLEZ. R \KAK \O HIV DG VRXQEHW
FRP SIORHS@R/

7 KHEDQN U XODRY DIHGAHYKDYHLGRBDIQI® HP SKDM HEWHLP SRUSGFH R \RXQG UM P D) HP HMBURFHWHY DGR
LQMIDCFROANRY Z KHQHYDOOMY \WHIRMMEVR \KWHI LDGADOQAMNROAKH \KSHYVH 3URSH® P ODILQ) UMWVKDYEHD
LGHQVHG DY FUMFDOR WHFRQGANR \O HDQG\VRXQGEDON.GQ) LRV DG KDY BHARP HHYHQP RUHLP SRMIQND/GHZ
WRKQRBILHY SIRGANMIRYDIRQDQGWHM] HOQG\SH-GR! | DA DOAMIQRMRQVKDYH FKOQIHG\WH@DMMR EDONGQI P DN 7KH
DIHAH/KDYHIG-QWIHGD\SHAUP R UMWICAQ) DEDONG LOXWANROLGFOQAQ) EXWRAIP IAG\R FUEWP DNAMITGW
RSHIMRDO G 000G WEXBMRDOUM $ SOMAX@UDBDR | RAXVI RUUHIXORLY KDVEHHDRSHDIRDOMN Z KIFK DIMAVIURP \RH
SRMMDKDADCIDOMLQ RUP DIRQM kP V RSHIDIRDCSIREGP V- BUTRKHYLOLQMIDOFROARY | UDXGRUXQ RIAHHD
FDBWRSH/Z LAOUAKINOXQH SHRMGEWHY 1 HZ SURGAVDQG\HYLFHY \KLLG SOV UM P DD HP HOADQGR EHYHRXUM DUH
FUMPDORXUAHVR . RSHIDNRDOUMN WD CDQRDCLQAMANRQY DUHH SHARG VR DBEUAN LQWH PXUBHQAALRGP HQV7 KHYDN LY

H SHANG\R KDYH DRLYH EROLG DQGVHQRUP DI HP HOARYHULIKWOGHTXDM SRIFLHY SURRHEUAVDQGAP W DGHDOMUN

P HDAXUP HOAWP RQWRLIY DQGP DI HP HAG RIP DINRQM WPV D5 FRP SUHKHOMYHLQAM CDOFROARY

, QXIDGFHR $ FFRXQVDQG2 \WHUS WHKP HON

7KHYDQNMVG-SRIWDHIQKBG B WH) ' &1V ,) XS\RWHEP IWXQE-UDSSIEGIQY. Z KIFK FXUHQ® DHVADN S
G-BRIRU SHUQKHGEDQN | RUHIFK CFFRXQARZ GHYKLS FDMIRY 7 KHYOON IVAKEMAAR) ', & DR HIWI RUWG-BRIW
LQMUDFH 7KH) ', & FOEXDM/ TXOUMD G-SRIMQXUDTFH DRI HIWEDHE RQDQLOUMPNRIN DYH DI H RECFRQRICDM DAHV
GW/LWDYH.D HVBJ LEGIHMXWY DG CBSTHVRHR 1 RXUUMN FDMIRUH/GHMIP LGHS By UH HIHIFHVR W FDSMIDBYHY \KSHYLRY
DMV DGAHMBQRKHI CRRLY 7 KHDARP HONDMVAKHEXGIFDQAKOIH | URP WP HVR\WP H DAHGAWUINROR WH) ' &
\KEVPAWR FHMEIQQP LW

$VR -XH WH' ) UBAHYHWDIRIHDR EHBZ \WHVIMRY PILQPXP R TKH) ' ,& D/WTXUGXQEUNH
Y HEHDO  HSRIWQKUDIFHS PAHKEEQKHE DSOQRQGHSWP BHU WRUMBLHWH' ) UAHYHDMR\RP HWRUH FHHGWH
WIMRY PLQPXP R Z\MOQHIKW HILY 2 Q2 RREHU WH) ', & DERSWGORLP HGHG UMRLDAR) SDO\R LGFUHDH
WHO\HIKRRGWDARHUAHYHIDIRZ RAGEHUMBUG\RDABDAY B\ 6H-BAP BHU 7KH) ' ,& VIP HIB-GUMRDIRY
SO DHEWHLQWICEDHG-BRIWQXUIIGFHDXAAP HONDMVAKHE@Y XQAURP O B ESV BULQQRQ) Z W WHI LIWADDUM®D
DAHAP HYBHIFGR TKH) ', & FRXGBI XURHULGRBDH\KHG-SRINIQAUDGFHDWHIP HWI RUAHMEIQLOKUHG G-ERORLY
LOAMANRDY LFOQQ) WHYDEN L WH' ) UAHYHUDAR LY RABARUG D/ SURVRMG

LQLRHMPE  WH)' ,& CSSURYHEDILQDOXBIR P SBP HOAD\SHADIDAHAP HOAR UFRYHMHBRWARWH' ,) DARADAMG
Z LW \HYHIDCEDON | DOUAAKRDNRFAUMG GAUCQY WHI LIWKDD R 7 KHDXHWP HQNEDH | RARH\GHALCCDWHAP HOAHTXCOR D
EDQNVXQOQMXUHGGE-BRUWUERWGDVR ' HAHP BHU DOWWAG \RH FOGHWWHI LW BLAR) \R EHFRIAMG DAIQDQMD
(DMR C5SR IPDMY  ESVIRUDQDQMASDMG\RECR HIKWDOWM® DR HYBHIRG/ BHILQRCQ) Z WKKHI LUXNTXOWM®
DAHAP HYBHIRGR 7 KHI LDOXGIGR/RAZSSD W D0 EDNGQ) RUDY] DIRQ Z W GWWDD  ECIRQLOWRED
FRORIEDAG DAHV DG \WHH RIHWH\S-ADCDAAAP HFOMEGRMBURA® 1P STRARHYON



,QXIEFHR G-BRIWP D BHWP LDMGE WH) ', & XSRODILQAQ) WDAKH LOXMAIRQKD/HY DIHGLQXQO HOGXQRXQG
SURNAHY LVLQDQXQUD HRUXQRXQE FROBURQWR FRMMDHRSHDIRYY RUKDYYIRDAG ) CSSIFCEGIQY. BIXDMRY XGB! REL
RUFRQAWR)LP SRHGE! DEDQMIVI HEHIOW XORY DIHR , QOEAWRY \WH) HEHID HSRUWQMXUDGFHS FYSURYLGAAKDMO\KH
HYHQAR \WHONEIRQRURK-HUUAROMROR DRIQXUHGG-ERIRY LOAMANRD \WHFTIP VR G-ERURAYR WHLOXANRD
LFOGAQ WHFDP VR \WH) ' ,& DAKERIFHR LQXUHGG-BRIRY DQGRHEQ FOIP VI RUDEP LQMMDAYHH SHOMVR \KH) ' & D/
DUFHYHJ Z L@KDYHSURINY RYHJRKHUI HHDOXQHRXUHS FDIP VDI OXWHLOXMBMNRD LGFOQQ) WRHR \WHSDUHQWEDN
KROLQ) FRP SIQ

7WDQLRNRYZ MK S 1 LADMVDQG , QUGHY

7K|—|%mw\»<awnmmmmm/ml-[ WRURY/R FUEWIGE FHYEO RKHMDQORANRYEHE HHOWHYON DG WHERP SI). RU
D0 QREDNDILADM * HHDD \WHHFRYHIGWIQORAIRYYZ W HWHAKHERP SOQ RUDQ DIADM DH@P MG\ R \KH
%/ OQNIV FOSMICDG\KUSOV DQG DEDXAK \WWDQUORANRQY EHE HHOWHYOON DOGWHERP SI) DOGOUR IWQREDN D LCDMY
FRPEQGOHMP MG R \WHYOQMY FCBAMICDQGVKEY / ROQVDQGRM-UH \WMMRQ/R FUGWURP \KHYON\R\KH

&RP S} RUDY OHIADMIHHID DUHUATNXUAG VR EHVFRXUGE. HDILEGIFRIDMIOQ\SHAI LHGCP RXQN , QDEAWRY Q)
WEQRNRQ EHE HHQWHYOON DOGWHERP SO RUDQ O LADMDUH BNXUWHG\R EHRQDQOWP W GQIW EDUY ) HAHIDCEDNG) @V
DOR SOFHVIP LOUMPNRQYRQPHEIOH \WMMRQ/R FUHAVE, [QXUHGEDGNY \KFK DAKHIYON WRWKHUGU-RRLY H HRXYH
RILFHY DQGSUCHSDOWDUHKRTHY

$QN7\ Q) 5 HINRNRYY

,QIHCHDODEDNP D QRW \MIG FUEWGDH VHIBIRSHW RUIXUINK 0 VYRR RUYDW WHFRQUGHDIRQI ROWHP RO
WHFRAWRQWDAL. WHFTHONRBEIQRUSURYLGH\RP HOGAWRDOFUHAWSURSHW  RAVHYLEHVIURP RUR\KHEDON RUEDQN KRTQY
ARP S0 RUHUXEMGADUHVRU L \WHFOHQWRARBEIQ\RP HRKHUFUHAWSIRSHW ROVHYLFHYIURP DFRP SHINRU H A-BAR\KH
H WOADRIEGI FRIGWRVDUHLP SRHG\R DAXUHWHVRXQEHWR WHRBHEW] WG-G $ EDNPD KRZ HYHUR | HUFRP BGHG

EDDFHSIRGEVOIEP D RKHZ VHR | HUP RUHI DYRIIEG! WP VLI DRIHQNRBMIO/E R RUP RIAWDAWRDCEDON SURGEW 7 KHOZ
DORH SUAA® SHP LWEDQWAR HY DIHIQRKHUIRP VR WIQJ DQGDAKRU MY/ \KH) HEHDTE RHYHYROG\R I IDQAIGAWRID

H A-BIRVE BIXOMRQRURG $ OR AHYIIQI RUIQWEQLRIR)Y/OHH HP SWURP \WHJIHIHIDOX®!

&RP P XQW5 HOYMAR H$ AV

7 KHYDQN VAXEMPAR WHSURYIMRQ/R WHES'$  Z KIFK LP SREVDFRQMACQ) DGO LUP DIYH REQIDARY FROMMMZ WD HOG
\RXQGRSHDIRY \R KHS P HHAKHFUHAVWHHGE/R HOMHFRP P XQWA/Z KHIHWH EDON CFRF-BWG-BRUW L(FOAQ) 7  OOG

P RGHIDM LOFRP HQHIKERKRRGY 7 KH) HGHIICE HHYH DAHAP HWR \WHODQMV&S $ WFRE LVP DEHDDMEGIVR \WHSETF
&5$ DIUHP HQVZ LW SUYDM SO P XMNEHAVFERHG DG DQOXO0&S5 $ WHBRWWP XWAEHP DEHVRMH) HEHICE HHYH $ EDON
KROIQ) FRP SO Z LOCRAEHSHP IWHG\R EHFRP HRUUP QDI LDGADOKRTEQ) FRP SI) DOGCRQHZ. CRMMEYDARRU] HEXQEHU
* [ %P D EHFRP P HIFHGE! DKRWMQ) FRP SIQ RUB\ DEDINILDAOOMEMGDY 1 ) R WEDGN\KEMADUH/ UFH YHS GWAKDD
DA\DMIARY” &5$ DY IQIWMMANESS H CP LDIRD ) HEHIRS$ UHIXDMRQY BNXUA [P RY RKHMAQIV WDAMMGHIFHR
AVAUP LCDARQ DI DQXMISSIFIQNRQ D SURKLES EDVY DQGLABI DCRUIBAMYHGEQ) SURNH/EHFRIGHIGLIOWHES $
HYDODIRY 7 KHYDNKD/DUDIY R 2 6DMIRRY " [QIWP RIBFHYES $ HYDDDIRD

Q  \KH) HEHDOE HHYH 2 && DJG) ' ,& MKXHEDILQDOXBIR P RAHGQ] HWHUUASHRAIYHES $ BIXDIRYY 7 KHUYIVHG LBV
Z RXG\MEWBQMID COMMHP HKRGRBI\ | RUDAMMQ) FRP SIDGFHZ W \WHE&S'$  Z 1\ P DALIDCDS-RW\ENGQ) H HRVDQOY
DGUMMHG @B UERMY BNAUP HOMENQ) HIHRAW DY TKHUNMMGES S UIXDIRQ/KDYHEHD\KEMAAR DD
LOMQRNRQMGAHO DK 2Q-X0 \WH) HEHIDCE HHYH 2 && DQB) " ,& LWKHEDVRLQIBURSRVIOR UAAQG\KH
P RGH.Q] DIRQUX®! 7 KHDIHAH/FRQMXH\RCESO WHES $ XBVDWH H IMMS EHRIHWH P RGHG] DIRQ
FROUGHIQ) \WWHIQNGAURQ DG SHIAQ) 11D DARQR WHUHAMRQR WHP RGH.0Q] DIRQ UG

&RP P HADCS HOO WEMA& ROFHOADWRQ* XIGHIGH/

7 KHIHEHDOEDONGQ) WHIXOWRLY KDYHLP SBP HOM5IXGHICH/AR DEAMN LGRUDHE FRAHQADIRQYLQARP P HIADOU-DOHABIM B0/
7 KRHIXGHIGHY GAFUEHWHFUMUD B XDRY DI HAHYZ LAOXHDY/LQRFDRY WRIGHMA LOAMMIRQY/SRMMIED H SREG\R

FRP P HIADOU-DO-WBM FRGAHQAMDIRQ UM $ QLOXMANRQWWDAKDY L H SHIHIFHG UISGIURZ WIQFRP P HADOWDOHABMGREQ)

L QREEGIH SRXUHVRDVGHILFWSHR  FRP P HIADOUDCHABM LU RABOUHBRWG GU0Y| RUFRQMKAIRY @QGCGHYHBSP VDG
RNHOIG WBUAHONY RUP RMR VREOUM EDHGFOSMIDRU LY VREOFRP P HADOWDOHAIA LFOGQ) FROMKRINRD GOD/
WBUAHOMY RUP RIHR VREOUM EDVHG FDBMICDOG\WHRANBE Q) EDDFHR WHLQAMMIRQYFRP P HIADOU-DCH KB
SRUNRIR KDVIGRUDHGE RUP RHIQWHSURU P RQKY P D EHIGHQWLHS | R XWHAXSHYLRY DEDOMYR DSRMMIO
FROAHRDIRQUAN



$W HHPBU &&YIVIDIR R FRQAKAIRY 006G GYHBSP HWIG RKHUOIG GUOAR\REDNU UM EDHS FDSMICY DY
IWUDRR FRP P HIACOUICH M GTOARVREDNLU UM EDAHGFCSMICY DY D35 \WHHRMH &896Z D/XQHNH

DG WUAKRDY WASHRAYHD VHVRIK LQFDXAY UL DG LY CERYH $ VDUAKOVZ HDHQRAB-HP HER KDYH D FRFHADINRY

LQFRP P HADOUDOHABMGQAQ) XQG-UDSSTFEGIUIXDRY JXGHIH

, QMNBAMYDON QI DOGYDQRKLOY

7KH' REG) QNS PAHD] HELQMWEMEDRQ) BMWMANRQ/E P RAIN LQ) \KHI HEHIOWBMMI RYHOQ) GHQRYR LQAMAEM
BEDQ) B\ WBMP HP BHUEDQN &RQATXHQ® DWBMP HP BHUEDINP D RSHQIWIQMWICE IR LODWIMRXNCGHR WHEDCNY
KRP HWBIME\ Z D R DQLQMWBMEDON B \REXQ DVDEDN ADUMIGXQEHUWHOZ VR \KDAKBMZ RXGEHSHP WKG\R

RSHDDEUFK DARDNBFDIRD
$QIP R / DXQGHIQ

$ FRQMHGIRAXVR JRYHOP HQEOSRIA UHIMCY \R | LODGADCIQAMMNROYLOUHFHA HOLY KDY EHHQFRP EDIY P RH @XQEHIY
DOGWURIMVLQDGAQY) 7KH8 6$ 3$75,2 7 $ ANEIRIGHIHG\WHOSSTIFDAROR DQIVP RH OXQEHIQY W XDWROARDESO \R
DEAUMRDONSHVR | LDROOQAMMNRQ/AXAK D/ EIRN-UG-DBLY LOYHAR HOAIGYMRY DG LOXUIDGRHARP SOQHY DG WHIWHIHG
WHCEQWR \KH8 6 JRYHOP HOAR KHS SUYHMAGHMWORGE SIRHAM LOMIDIRDCP RN @XQEHIGQ) DOGWHILQDGAQ) R
WURINP 7 KHSUGALSOCBURYIMRQ/R 7@, R \KH8 6$ 3$75,2 7 $ PABTXUH\KDABI XDAG! LCDGRLDOQMMNRYY LGFOGQ
WDMP HP BHUEDQNY L HWBEDK DQDQMVP RH OXQEHIQ) SIRIUP \WDAFOG/WIQQ) DOGDXAWRP SRHOV L FRP SO Z W
U XONRY/WIDEQ) WHYHULFDARQR WHIGH-OMY R 0 SHYRQVHN.Q) VR RSHQDQLAFRXQW LLL VENHDEAMRDOBHIXLG
SUFDARYYZ MW QRS 6 RZ GHGIFFRXQV DQG LY SHURP FHWEQ YHUI LFDARQDQGFHWIFDIROR P RH @XQEHIQ) UMIRU
WHUI RHIQFRIASRIG-ONEDNG BHIMRQKLSY ) OOWHR D | LDADOQAMMROVR FRP SO Z MK\KHS 6$ 3575,27 $ AW
UANXLUHP HQWFRX@S KDYHVHUIRX\ (B0 DCDQG U EXBMRDOFRQHTNXHHY | RAKHLOMMANRY 7 KHYOGN KDVDXIP HIMG WA WP VDG
SURFHEXUAR P HAAKRHUATXULP HOVR WHH U XOMRQY DOG Z LOFRQMH VR UHYIMVH DG XSEDMIWSRIAHY SRAHBUY 006
FRURYW UH GRVAOYHVUTXUGE @7

) IGR( 1 KDVDERSMG XEVARDABTXLUHI LDGADO QAMANRO/R REBEQEHH LELDORZ GHYKLS LQ RUP DARQZ W UASHFAR GIDD
HQIMEYZ LW Z KLFK KK LOXMANRQY FRIGANEMGHN \KEMAMR FHIBOH FOMRQY DIGH HP SWRYY YON BIXDRY DUHI R
WHUH CP LODNRQ/RQOQIVP RGH MXQEHIQY) FRP SIDGRH D52 HARQMKH VR P RAARUDQG DXIP HQAZ KHIHGHAHWDY  RXUDQW
PRH OXQEHIQ) FRP SIDFHSIRIUP V %ONGQ) UIXDRYZ [QFRMG-UFRP SIOFHZ LN \KHS 6$ 3875,27 $ PP RH
OX@EHIQ) SIRIMRQVLQCANY XSRQP HJHJDGE FTXMMRY SURSROY %N U XDRLY URAMCHD H TP LGHIQAMAIRY RU

FRP SIDQAHZ LW \KHHREQ) DNRQY DG KDYHEHHQ DRAYHLQLP SRUQ) AHDHDQG CHMDGRM-UBIX@RY REHYDIGAYICP RH
SHIDOWY DI DQINOQAMMNRDY | RXQG R EHYIRTMY WHHREQIDAR)Y 60CRNRQVI RUYIRDMRQ/R \WHS 63 3$75,27 $ PWDREH
[P SRHGLQDQLP RQAMDTORE LFHWHKP LORYHGLQWHYIRDIY WIQLFMRQ XS\R P LEIRQ 7KHS QMO RH / DXQGHIY
$PVES0/$  ZKIFKIP HB/\WHY6S$ Z DVHIRMGLOHI® 7KH$0 / $ LWVIQMEG-G\R EHDFRP SUKHMYHUWH RP DG
P RGHQ] DIRQR 8 6 EDNWHFUA DOGORIMP RH OXQEHIQ) @V , QSOMAXOU IWARGL LHVDUMN EDHG DSSURTFK W DQIP RH
OXQEHIQ) FRP STOGAHI RUI LDCRDOQAMNRYY/ UTXUUAAKHE 6 ' HSDWW HOAR \KH7 WD VR SURP XO DMSUR MV RUDQIY
PRH OXQEHIQ) DOGARXQAMIQ) WHILGDGAQ) R WURINP SRIA  UNXAARHGYHESP HOAR WEQELEY| RAMINY \MKQREU\
DOGLQMIDOSURFHAAYIRY6$ FRP SIOFH H SOQB/HY RUA-P HOAVDQGLQYHNY DIRQ UHIAG DAKRINY LFOGQQ) LGRBHDIQ)
DYDOEGN\DGRNRYY| RUFHIBQY6$ YIRDWRYY DOGH SDOB/%6$ Z KIMBEGZ HJLGRHIMYH/DOG SURKANRYY

000 $0/$ SRIMRQ/UNXLHDEAURIOXEP INQIV USRW DOGRAHUP HDXUA DQG\KHIP STRAR \KHS 0 / $ Z LOG-BHIG
RQ [P RY RKHMLQIV IXGP ING) OJGLP SBP HOBMRY IXIAIGFH , Q-XCH \WH) LODCADORUP HY( QRUAHP HWL HERIN D
EXUXR \WH8 6 ' HSOWW HAR \WH7 DAY [WAKHGWWHSURIMAY | RUDQIVP RH. @XQGHIQ) DOGFRXQMIQ) \WHILQDAQ) R

WURINP SRIA UMXUBHGXEEHMHS0 / $ 7 KHSURIMAVIGFOGHARIXSIRY A EHFUP H WIRIMMDAQ) 1UDG \WIQDIRID
FUP H GXJ WD LENQ KXP DOWEH IFNQ) DQGSURTL H DRI LAY
( FRQRP LF 6 DR/

2)$ & LVUASROULED! | RUKHEIQ) WRHQXUHWDYS 6 HMWYCR QR DIHIQWDQLRNRYY Z WK FHUBIQ SUREWMG SOMAY DY/
AHIGGE YDURVH HAUWHREHYDQGIRVR &RIUAN 2) $ & SEDKH/ DOGURAMHD XSADM/ OWR QP H/R SHIR/DEG
RUDQ] DRQAKGFMGR DAQ) KDERUQ RUHIDILQ IQWUIRIMATRN LGFOGQ) WHESHADD ' RLIQDMG 1 DIRIYDG
UBANHG3HIRYY/ MV, | Z HILQGDQEP HRQDQ WIRLRNRY CAFRXQARUZ LMD HUWDWYRQDD?2 ) $ & OMZ HP XWAKQE-IEAH
AHWEQ\SHAL LHG CRRYMAY Z KLFK FRXGSLGFOGHEBANQ) RUIUH LQ) WHCFFRXQARUMBQLRNRO UANXHIAG DOGZ HP XWRM \KH
CESURSUDMDAKRIMEY



SUYDR &UHAVS FSRUIMY DQG' D6 HRXUW

7KH* WP P / HFK %60B $ PAG* / 9% JHIHDID SIREWAVFERKH R GRQ SXEQF FRQAP HULQ RIP DARQVR GRQ O LADAG\MLG
SO XQBWARHFRQKP HUKDYEHHDILYHD\WHRSSRUMQUV R REVMANDQG KDV RAREMPMG VR KK GVARKUH ) LODADOQUNMIRDY
DUHIXUNHUUTXUUG\R GVFRHWHUSUYIR. SRIAHVAR FOHQVDOD ) LODADOQANMMRY KRZ HYHU Z LAEHUATXUG R

FRP SO Z W BIMQ@Y. Ll WP RMSUIRMRYHR FRQXP HUSUYCR \KDQWH * / % 7KH* / %D0R AUAMS| HEH IO XDRYR
SUARUEHWDEDLG/| RAWHVERXUN R FRQKP HULQ RUP DIRY 7 KH %00 LV \MEMRAR\KEK \WEEDLB, Dv'Z HOD/ MBI/ | RU
R LQ) FTHONVLQOWHHYHINR DVHRXUMNY BBTRK 7 KHYOON XM HYFUEVWEXUHX COBLOXQEHE UM DR 8 VHR \KFK QDB
LV UHIXOME XQEHMH) DU HEVE FSRY) $ FADGS HIXMIR)9 RQDXQIRP (DIRY IGHEDLY LGFOXQAQ) FUAWSER WY
SWAHHIQ) DIG\KOUY R LQRP DIRQEHE HDO LIDM/ DGWHXVHR FUBVWEDD 7 KH) DUDQG$ FRXUDM& UHAVY UDQLRIRYY
$ PWZ KIFK CP HOG-G\KH) DUS WAV HSRIN) $ PASHIP IWAKBRAR HITPAGHNY \KH WY \ARDATUHGRACFRQUMMAZ L\K \KH
FROGANHTUGE WHSIRVIMRQ/R \KDV$ FAS.CHIVP XWEHCRIVLHS Z KHIXQDAMRU HE AVFBRAKUHLOYRYHAHMYHFOH
LQRP DFRQWDAP D EHP MG 2 Q1 RYHP BHJ WHI HBHDOEDONGQ) DIHAH/MK-GDQE UGIHIHRWHIQ — \KDWV
UIXUVEDQWAR QR \WHUSUP DY | HHIOWXODRUZ MO KRAWR D3 FRP SXAMIMARXUMN LGAGHONV \WDNMANR\KHGYHR
D* RMLFDNRQLCAGHN , QUBAWRY HIHANHLY' HHP BHU WHB( & MKHEDQHE. XOIWDNHHID UHXUAG( &
UIIMIOMB AVFRHRY) RP . AHIBQLQ RP DARQCERXDP DAUDOR EHYHRXUMN LGAGHIZ MO RUBMHNVA VR
GHAP 1QQ) WP DMIDDZ W SHIRGF XSEDMYDARWHWIM/R \WHIGAGHAD \WEHTNXHONAYIV D/GHFHADY  7KHE( & UG
DOR UL/ U VADOMR GAVFRVHFRHIEQLQ RIP DARQFRAHQQ A BHYHRXUMY UM P DI HP HOMXIDAD\ DQGIRYHIDGFHRY
YRP .

7 KHIHEHDOEDONG) W XORY U XD IMKHIXEFHUHOEQ) A BHYHRXUNY LOMG-G\R HKDFHR BHUUMW P DEIHP HW
WEQELG/CP R | LDRDOQAMMNRDY $ VDUAXOM LCDTA DO QANMIRY ONHWWH &RP SO0 DIG\WHYON DUHH SHRMGWR HATEDK
P XQISBIQH/R GH HOHOGEWR HKUHWHUUMN P DD HP HOABURAHAAY DEEMAN \WHUMI SRHGE SRMQIMOKUS DVR WH
LOAMANRD $ | LCDCADOQAMNRGY P DL HP HQAWH SHRAMGVR P DQEIQVK | AHVSURFHAAAR HIHRAHD UASRQG DG WHARYHU
WHLOXWANRV RSHIDIRQ/ DM DA EHUDMN $ 1 LCDADOQANMMIROLY DOR H SHRAG\R GAYHBS DESURSUDM SURFHWH/AR HIE®!
UFRYHY R @DBDGEHMQWRSHDIRY/LL DFUMAIOHYIFHSIRYIG-UR WHLQXWANRD| DY YIRWP \R\MVWSHR A BHUDMFN ,Q
DOAMRQ HIFAMWHIO' HRPEHU \KHB( & HOKDGRHG DOG BRG] H WHAVFBRAKUHRED) DARQY UHDMAGAR DU MOV

A BN UM P DQIHP HOMMDAD\  DOGJIRYHEDFH 2 XULQ RUP DNRQVHRXUMY SURRFRY DHGALI QHELQ SDVWR DEKHIHWR \KH
IR HOVR EDQNUIX@RY IXEFHDGWHHHKOHG6( & QVFRKHUTXUP HOV 6HH 30W WP & &\ BHy-PUW
R WLV/5 HERWRUDCAURDOQ RP DNRQRQR EHYHRUMY

GVIM U XORLY KDYHDOR EHQLGFUDIQI® CRAVHIQLP SBP HMY SUVTR DGR EHYHRXUNY \WEEDL5/D0G B XOMRY/

5 HHQ® \HYHDOXTM/KDYH DERSNG UHI XONRQY BTXLIQY AHAEO! LDCADOLQMBANR/R LP SBP HAR EHYHRXUMY SIRIUP VDG
SIRVIAQ) GAEIBG UL HWZ LW BASHRARWHHSIRIUP V LFOGQ) AU HIRY SMRQUATXLP HOV 0 DO \WBM/KDYHDOR

UHH® P SBP HIMG RUP RAI LHGWHUBBHRK CRIVIFDNRQDQG AWM SUYDR U HQV : HH SHRAKVWWHGR WM GYHD
CRRNMY LOKRVH DDV MR FRQIMXH DG DUHFRQIXOD P RQWRUIQY GYHERSP HQVLQ \WHWENYLQZ KLIFK RAUFRTHQWV DHGFDMS

6HH, WP $ 5 1N) CRRWYI RUDI XUKHUGVAXWWRQR UMNYUHDMG\R A BHYHRXULY DG, WP & &\ BHYHRXUNN | RUDI XU
AVRAWRQR UMW P DD HP HYWADAD LHY DG J RYH.DGFH SURFHAAY BHDMG\R AL EHIFRXUMY



&RONP HJ/ DZVDQGS5 HIXDMRY/

$ PIVWA/R \WHYEON DUH\VEMANR DYDUHV R WM/ DQG U XDIRYY GHLIGHG \R SIRMAWRQKP HY 7 KHRH@OZ VDG
U XOIRY/LFOXGH TP RY QP HRXVRNHMLQIY SIRYMRQAKDN

P WWKHIQMPWAIGE RMHURKDL B/ FRIBAMG RUFRQMPAG I RUB. WHOOON LFOXQQ) XBVUASHRANY WHMP VR FUAW
FG/DGR GEWDGRHGDW

JRMHOWHYONVAVFRXUVR  FUEVWMP VAR FRQXP HIERURZ HY

UADLUHWHYOON VR SURYLGHLQ RUP DARQVR HITEGHWH SXECF DG SXETF R | LADY W GHMP LGHZ KHKHIWA/I XDLAX) LW
REQIDARQ\R KHS P HARHKRAMQ) GHHBVR \KHARP P XQUEVIWHYH/

SIRAEMRHYON I RP QVAUP LD RQWHEDUVR UIFH FUHHG RURKFUSURKLEMG | CRRLYZ KHDIWP DNHY/GHAMEQAR
H WOGRHEW

JRHOWHP DQUHIQZ KIFK WHYDNP D FRIBRVRQXP HUGHEW DG

SIRAEVXQ DU GAHBUYH RUDBXAMYH DRWRUSURIAHVIQWHSIRYIMRQR  FRQKP HUI LQDGADCEUIRAN DG HYLFH/

7KH&RQXP HJ) LCDGADCBUIRMANRQYAUIX 3&) 396  DERSMGDUKG! WDAP SBP HOVWHIEMNV \R WED DG TXON LHEP RWIIH
SIRYIMRQ/R WH' R3G) NS PMKHE$75 40 UXGT  Z KUK UMY GREHY\R FRQUGHU TP RY REHAMQIV LGFRP H

HP SR P HYWABIXY DAV SD P HAZP RXQIV DQGFUHEAVKIMARLY EH R DSSUIRYIQ) DP RWIIH DQGSURVIGHYDARP SIDGFHE\OIH
KDUERY | RUGEHYWDAAKHFHSIQS XD LHGP RWDIHY 7KHS75 40 XGIGH LQH/D? TXOM IHGP RWOIH \RKDYHRHWIQ
\SHALLHG FKOUAMIMEY DG JHHDD SIRKIEWEDDYZ W GHIDAYHIP RMWY DARY LOMIMRID SD P HW EDIRRQSD P HON RU
WPVHAHEQ  \HWIURP EHQ) TXOMIHGP RWDIHY 7 KH WXBIDOR HXBEQKH/JHHDOXQEHZ UMY RUAMIDI RUTXOM HG

P RMDIHY LFOGQ) \WDAP RQKOD SD P HONVEHFDBXDME EDHGRQWHKLIKHXED, P HOAKDAZ LOTESO LQWKHI LLXWVLYH\ HOWR
WH @00 DG \WDARHERURZ HKDYHDVREOG-EAR LGFRP HIDIRWDAVGWAKIQRUHDAOR. KGR TXOM IHGP RWOIHY Z 1@
JHHD® EHOI RE-GVD HKOUERUMENY DUBXMEGISUAKP SINRQ R FRP SIDCFHZ W WHCELOW \R UHSD BN HQVZ LADMIFK
R DXO0LHGP RWOIH/ \WDADHE KLIKHUSURHGP RWOIHY - Z KIEK DUHIHHIDD \KESUP HETDY , QDGEAWRY \WHWHHXUMY HUR
DAHAEIANGVHRXUMVP XUNHBQGRMBWKID R \WHFUHAWIMIR WHDWHVFRIDMDT Q) \WHDMHAEDNHGVHRXUMEY
XQBWN\XEMANR DQH HP SURQ! RUDWHAEDANHG VHRXUME\KDADHFRADMDD HG H FOMYHD B WMGHACP RMDIHAKDADXDD
D3 TXO0 LHG UMGHQIOP RWODIHY

7KHE) 3% KDVOBR MKHE IXOWVR P SBP HQABTXLUP HOVR \WH' R3G) WIEN $ AVSHMEIQQ) R P RMDIHEDQRWLCDIRY
LFOGQ Z W UASHAAR GDQRILCDRUFRP SHODIRQ DG GORRWLDRUTXON IFDIRYY  D/Z HIDVIQAIUDAGP RWWIIH
AVFRKHXBV , QDBAWRY WHE) 3% KD/ IMWKHE XBVWDABTXUHVHYLEHY VR FRP SO Z W FHBQ\WEQEDG,/ 00G SRR/ Z WK
WO DUGAR HURUFRUHANRY LG RIP DARQAVFBRAUA | RUAH STR-P HOAR! LQXUDGFH LG RUP DARQP DI HP HYBRIAH/OQG
SURFHEXUY WML LQ RUP DARQCERWP R HERW P My DIRQ RSNRQYEH SURMGHG\R GHIONHMERURZ HY SIRIGQ)
GHIONXHNERURZ HY DFRWAR VHYLFHUSHYRQOHOY, W FRQIMAW R FRQIEPACERXAKHER URZ H 1P R HBDQCAFRXQADG
HYDODAY ERURZ HYCESTFDARQY| RUDYDLOEBIGRW/P LM DARQRSNRYY 7 KiHvH UXB DR DEEHN LQUIODM DWW HIARNHY| RU
DOWMEE®G! LDMP RMDIHY SHIRAF WEAP HOVI RUBMGHONICP RMSDIH GO0V DQGSURP SWASHAWY R P RWDIHSD P HWDG
UASROHWR BNXHWWI RUSD R TP RXQN

) XWUH/ HIMDWYH' HYHBSP HOV

9 DURXY ELQ@YDHIURP WP HVRWP HIQARGAHGIQWHS 6 &RQIUANVDUEWH) GUCDGINMDMH 7 KVOINMDARQP D FKOQH
EDON.GQ) OGN WEMAY DG \WHHYURGP HQAZ KIFK RAUEDINGQ EMADY  DI5Z HRSHDMIQ\EWNQMICDOG XCBHARIES!
ZDV: HFQRAGHMP LGHWHXAP DMH | HRAKDASRMMOBI MDIRY UL HIRMS RULP SBP HOMY WHIXDNRO/Z LW AGHRW
WHIHR Z RXGKDYHXSRQRXUI LODGADOFRQAMRQRUUAKXOVR RSHIDIRQYRUWDAR RXUEDON.GQ) \KEMGDY

( 1IHFWR * RYHLQP HQEOD RQHEL 3RIAHY

7KHFRP P HIACCEDON.GQ) BXMQHVLYDH HRAGQRARDD B\ JHHIDHRERP IF FROGURY/ EXAIORE\ \WHP RGHEY SRIFLHVR \KH
) HEH.DCE HHYH &KDQIHYIQWHAVFRXQADMRQP HP BHUEDOINERWRZ LQ) DDMAMW R ERURZ 1) DAKHE QVFRXQIZ LQERZ
RSHOP DUNHARSHIDARYY FKOQIHYLQWH) H5) XQBALI QAWM FKOQI HYLQLOMBMNDM/SD CEGIRQUAHYHIFFRXQNV WH
LP SRMRQR FKDQIHY/LQUAHYHUATXULHP HOVDI DIQP HP BHUEDONVIG-ERIW DOGDAHVR | RIMIQEDN.G) FHOMYDQG\KH

[P SRMRQR DG KO HVIQUAHYHUNUP HOV DI DQMWAHVEIQERURZ LIV B\ EDQNVOQGWHUDH LODMY/DBHVRP HR \KH
LOXKP HOVR P RGHEY SRIA DYDMEGIVRWH) HIHIE HHYH 7KHHP RHBY  SRTAH/DIHXHGLQYDY LQ) FRP ECDIRQAR
LQOHFHRYH.DMI URZ \K DG AMMEXWNRQ/R  EDN GO0/ LOYHWR HOVOGGG-BRIW Z KK P D O HAAQMADAY ADIHG RO
GUV/RUSIGROG-ERIW 7KHP RHBY SRIAH/R WH) H3HDO5 HAHYHKDYH KDGDMIQU LFDQM | HFARQWHRSHIDMY UAXWVR
FRP P HIADCEDQNY DG DUHH SHRMGR FROMHVR GR\R LOWHI XXMUH 7KH ) H3HDCS HHLYHV SRIFLHYDHSUP DUO LQOHRAGE
IWGKXOCP DOEDMR - SUFHWEELQW DG X@HP SR P HQVIEG \RDGWHUGHUHE KRWAMP DIGEQ WP AOQJHVIQWH
LQMIDNRTONGH EDDFH DG LQWHI MVADCERIALHVR \WHS 6 * RYHIP HOA) XM FKOQIHYVIQP RHBY SRIA DQGWHHIHAVYWR
KK KO HYRQRXUBMGHW DQG HUQQIVIQWHI XUUHFDQRABHSUHARMS



: HEVIWS FFHWWR&RP SDQ V5 HSRUNV

2 XU, QMOHZ HEWLYZ ZZ FFE) FRP 2 XUDQQMOUERWRQ) RP . TXOWM® UBRWRQ)RP 4 PXUHAERWRY
JRP . IFOQQ D) [P HIP HOMRWRHUERWI LOGRUXUDKHESAOMOMRVAIRY D RJ G DIGUSRWILGE
SXUXOQWR 6HRIRD G DG J R \KH([ADQHS PADHD/DMOE®! | HR ADJIHWUIRKIK RXUZ HEMWDARRQDY
WDRIED SURNTEGIDWAMH DUHHDRARQFDD |LGGZ M RUIXUNKHE \R \WHB( & 7 KHLQ RP DERQRQRXUZ HAMWLY RV
(FRSRDAGE UH HHIFHIQR\MY BERW



P $ 50W) CRRY

$QLOMMT HONQRXUFRP P ROWRANFRQBLOYD KLIK GHIUHH RN UM <RX WKRX@ FROUG-UFDUHX@ WHIRTBRZ LQJ UMNIDRRYEHRUH
GHAGQ ZKHKM-UR LOMNQRXURRP P ROVIBRN 2 XUBXMQHN LFXAQ) RAURSHDI UAKXOVDQG ILDQRLOCFRGAWR) FRXCGSEH
KDPHGE DQ R \WHHUMY $GIMREDOUMY DG XFIBLOMY RO NRZ QR XVRIKDAZ HRXUWHO® GHP \REH

LP P DALIDCDOR P Dy P DMADED DQGDGHIHD DI HANRKUBMGHW 7KHWDAQ) SURHR RXUFRP P RQWHRNFRXG GHFICHOHWR
DQ R WHHUMY DG\ RX P D GVHDIRISDUNR \ RAULQMAR HOA, QDAY WHHUMNY \ RX \KRXES DOR UH HVR \WHRKHU

LQRP DINRQFRABLCHSLORXUILAQIVZ WK WH6E( &  LFXAQ) RXUILCDADOMBANP HVDQG UHDWG RV
0 DUNHNS DNV

© HP D\ LOPXUGRKH/LL Z HDUH XQCEBIVR\KFFHAXE P DQDIHLOMKADMUMN

2 XUSUR MIELOW G-5HIG/MR DO HH WNRQS DEMIOR W YON GHAQALINGFRP H Z KIFK MKHG! | HMPHEHE HOLGFRP HRQ

DN \XFK DV GO0/ DG QAT HINHRXUMEY DQG H SHOHRQIQMMWAEHIIQ) QDR ONANKAK DV/G-SRIWDIG
ERURZIQIV : H DUHAXTEGIVR SUHERWAKDQHY/LOP DNAQAMWDMY Z KIFK DD HAMG B\ P DO | CRRYEN ROGRXUFRQIRO
LFOGAQ QMR FKOYH/IQWIGHSRIAH/E \KHS QMG 6\BIM/RURKHU FRXQUHY \KFK DABLLIVRUBIDRY BTV UFHMRQ
XGHP SRR P HQM HEHIIO XQBABIHADAM P RH XSSO GRP AN DQGLOM CDNRDCHYHON DQG KD HYLOWHS QAMG 6\BMYDOG
RHUI LCDGALOCP DNV 2 XUCHAQAMAINGRP HP D EHUGEGL L P RUH QMWL) DAHMKORIQMIWAB-DIQ) CCELONY
UBUFHRUP DMBHGAU) DWWP HZ KHLQAMWDM/DHGFIQQ) RU LU P RMIQMMWABHIUQ (CEONAKDQLQMIAADQ) DAV
WBUFHRUP DMHGAUQ) DWP HZ KHLQMANIDM/DHUMQ)

SKOQYHVIQWHG! | HHIFHERE HQVKRWALP DOGEQ WP LOMIAWDAVP D DORKDP RAUBMGHW : H JHGHIDI XVHKRW
WP G-ERIWRIXQEGERIHMLP DAVHN : KHOLQMMWWDM/FKOQJH DAHVDQGAEMOMYZ M AKRWWMAMLP VUHSUFHP RIHTXEND
WOQ\WRVHZ WK GRQIHAMP V Z KUFK FRX@S KDYHDP DMUDCOGYHYHH | FRARQRXUGHAQMIAP DJLQ ' XUK) 0% WH

) HEH.OC5 RHYHUDM-GWHI HGHDO XQB/WDM WP HYI RUDPP XOWHLGFUDHR Q \WH) HEHIDCE HHYHEHIDQ
®Z HIQ) WHI H3HDO XQB/UDMDQG GZ HIHG WRUHHWP H/GAUQ) \KH\ HIUI RUDPXP XOMWYH G-RBDHR © HDHPUWH®
RSHIDAY LQDQHYURGP HQNQZ KIFK WH) HIHIICE FHYHKDAKU\WG\RZ DBUHSAQ) QMDA DOKRXIK P RGM® Z W W
LP SBP HQAGLOBHBAP BHU 2 AREHUDQG' HRHP BHU + RZ YHUWHIQ IR RAGRN U DQVXQRHEQ DQGLL \WH) HEHIID
5 HHYHZ HIHVR | XUHUGHRUDHLQAAWDMY \MYP D FRQMELQ RXULQM BKADM\SU-IG GAHR RAUDWHANHQMYY DOGP D
DGYHYHD O HAARUBMQHN | RFFDIV 2 QWHRKHKDQG UISG LGRS DAVIQWHVELI HVHGH IO XQB/UDMP D UAKXOMODFKDQIH LQ
WHP | R RQQMAMIGGLQMIMAE-DUQ) CFFRXQIVOQGH | HRARXULQMIMADM\SUDG 1 HZ DSSROQN HOMRWHIRDGR

* RYHCRYDAKH) H3HIDT5 RHYHARXG UAXONQDAKOQHIQP RHEBY SRIA  DOGLQMMMADA/ DOG\WHSRMMHRIROR

) H3H.OC5 HHYHLQE-SHIGHIFHFRXG Q-IDIYHD P SCRVICDQALOCP DUNHV DOGLP STRARKUSUR MDY ©  HOHXQTEGIR SUHARW
FKOQHVIQLQMIMNDMY Z KIFK DUHDH HRMGE | CRRYEH RIG RUFRQUROLGFOGQ) LQ@OMRY GH MR UFHMRD

XGHP SR P HQAP RGH \XSS® DQGRM-URKDQIHY/LOI LCDGAOCP DIV

$ GRRXIK Z HFRQIM®RAMD P RARULQMIMMDA DG KDYHD QP BHUR \RRVR P DRI HRXULQAMINDMUMH SRAKUH FKOQIHVIQ
P DUHADAXP SINRQ/UHIDEQ) | XMHIQMBWADM/FRXG I QI LFDQ® LP STRARXULQMIMMADMUMRDAD\ - RXUI LDGADDSRIMRY
DOGUAKOVR RSHIMRY | Z HER QRYBURSHD P RARURXULQAADMUMI P DI HP HYAKDAILEY \KHHIRAYMA/P D RV
HIHRYHD P 1M DMRXULQALFNDM VAW RUKDYHWHGAMUG [P STRARQRXUAKOVR RSHDIRQ/RUI LDIROCFROGUR)

, QMININVDAN DG HARGRP LF FROGURQY/OH HAWARQUKP HJGHP D51 RUKRAGQ) DG FOQFUH DM YROMWIN LOWKHP R HLGEMY
7 KRHUMWYFOQKDYHDP DAUDCLP STRARQWHYROP HR P RMDIHRILCDAR)Y DG UH LOCAQIV DOHYHD O HAMY P RWDIH
EDQN.G) UHYHKHYDOG\WWHSUR MIELOW R RXUP RVDJHEDNG) BXMGHY

6HH,\WP O DDIHP HOAV' NAXWRQDQGS @MOMYR ) LOGADORRBUWRQDOGS HXWVR 2 SHDMRQYXQGHMHV-RIRQFCBIRGG
31 HYQMMWYGRP H D520 DUN-/B VN DQG, QMUANS DMEHMMW  HYZ KHIH LOWLYU-SRWRU XUHUGVAXWRQ UADMG\R
LQMPKADMVHLRAYW DOGRXUP DDIHP HWR LQAMWDMUMN

7 KHLP SDRAAR LOMHXNDWVRQ RXUP RUADIHEDQN.Q) EXMQHN/FDQ KDYHDMIQULFDQAP SDRARQ UHHXHY

&KOQIHVIQIQMIMNDM/FOQLP STRARXUP R H UHIMG UYHOXHY DG QHABYHOA DARADAGZ LK RXUP RMDIHIRFMMWY  $
GRICHLQP RO HUDAYJHHDD [CRBDAAKHG-P DQG | RUP RO HEDQY DVERURZ HYUH QDGR BXVIBR JHHID GOOAR
CFAHBLDAGSD RV &RYHIHD  LODFROMIQARULGASDICQ) UDMHYLURGP HOAZ HZ RXGSH SHAWHZ HUGDQR EHUH LOGRHG DQGD
GRICHIQSD R1V $ GRRXIK Z HXVHP REHYWR DAHWARHLP STRAR LQMIAMWIDAVYRQP RV H UHIIMG BYHDMY \WHHXP DAVR
UAYHOMY/SIRSAHGE. \WHHP ROHY DUHG-SHIGQARQHANP DIM/DQGDAKP SIRQY R I XUMUHGDGP DG SUHED P HQNGHHD/DGG
RKHUICRRYZ KIEK P D G1HUIURP. CRADOMEVHTXHOAH SHIHFH



, QAR SUHAXUAVDQGUMQI SUFHVP D D HAMRXUUHKXOVR RSHLDARQYDQG | LQDGADCAROEMR)

6P DDRP HIXP ] HSEMQHMVP D EHLP SCRMGP RIHGUQ) SHIRG/R KUK LQ@IRQDAKH  DIHCRAZEGIVR GYHIDIH
HARGRP LHVR \FOBIR P 1\ DMPRWISUAAKUY FRP SOUGWR @ HJBMQHRAY &RQFTXH® \WH CELONV R RUBMQHW PR HY
RUED \WHUGDQ/P D GAMIRIDM COGLQVRP HFDHKLY GHAMIRIDAROP D RFFXUTXEND Z KIFK Z RXGS DGYHYHD LP STRARXU
WAXOVR RSHDINRQY/ DG LODGADCARQAURY ) XWHP RH DSIRRQIHG SHIRGR 1Q MINRQFRXTGS FAHZ DIH/DQGRM-UFRIWAR

I XUKHULGFU-DVHZ KLFK FRXQS DEHYHD O HARXUUAXOVR  RSHIDIRQY DQG | LQOGADCFRIAMR) 6XWBIGHEKLIKHULQMFWNDM/B
WH) HEHIIC6 HHYHP D BHQHHGE-G\RMIP HSHYMAQAQ @NRILY SUFH SUMWKUY Z KK FRXG SXK GRZ QDANBURH/OUG

Z HNQHREFP IECRIVW $ GHMIRIDIRQLOHRGRP LF FROAMRQVLQ\KHS QUME 6\BIA DG RXUP DUNHIVFRXTS UKV DOLGRUDH
LQETRGHIONXHARY DG QR SHURP Q) DAHV GHRUDH/LQ GOQFRIMMMIDYDOH/ DG DG-RUDHIQGP 0G| RIRKUSIRGEN
DOGVHYIEHY DR Z KIFK LQVAE Z RXGSDGYHYHD O HRARUBXMGHW [ LDADOFREAMWR) DG UAXWVR RSHDIRYY

2 XUSUR MIELON G-BHIGVMIQULEDQM RQHRGRP LF FROGMRQVIQWHEVBM/R ) BUGDDQG* HRULD

2 XUSUR MIELOW DOG\H\KFFHWR RUBXMGHW G-SHIB/AXEWERNED RQWWHJHHIOHARGRP IF FRIGURQ/R \WHE\BM/R ) BLICD
DQG \RDGWHH WOA* HRULD DvZ HODAKH\SHALLF GFDCP DINHVLQ Z KIFK Z HRSHIDAM 8 QINH@OLIHUQDMRICRURKHUUWILRID
EDQNVAKDATUHP RUHJHRIUDSKLFDED GYHWI LIHG Z HSURYIGHEDNQY DOG | LQDGADDHYLEHY/SUP DUKD R FXWRP HY DFIRW GRWHD
) BUCDDQG* HRJLD 7 KHEFDOHRGRP LF FROAMRQVLQ \KHVAH DDV KDYHDAMI QU LFDQAP SCRARQWHG-P DQG 1 RURKUSIRSEN DG
\HYLFHYDvZ HOD/\WHCELOWV R RUPOMEP HYAR UED. GTR/ \KHYDDHR WH FRIDMIOHUCQ) GDQVDG\WHEEOVR RXU
G-BRIWXQEQ) \RXUAH $ VDUAKOVDMLI QI LFOQME-FICHIQIHHICHRGRP LF FROGURYVLQ) GUGDRU* FRULD Z KHMHUFDMG

B WFHMRD LQOIRY XQHP SR P HOMOQ I GZ VOQGRAWEGZ VR UGN \KUWLQSROWTODBAEH FKOQIHYIQVHRXUMAY

P DUV CRVR \MUIRIMP  SDOG-P LEV (DMUIOGVDAMY FIP DMAKOQIH RABHINR KRNI RURKNHURFPXUHAH RURKH

| CARLY FRX@SKDYHDP DMUDCDGHYHH | HFRARQRXUBXMGHY | LDCADOFRIAWRO DG UAXOVR  RSHIDIRY/

& KDQIHVLQ PXWRP HUEFKDYIRUP Dy KDYHD QHIDAYHLP SCRARQ RUBXMGHW [LCDQALDOFRQAMRY DG IHA@VR RSH.DARYY

,QAVIGAD HRERP IF SRIMFDDLQGA  \SHALLF FROAWRQ/D0G RKHUICRARLY RAMGHR  RAUFRQIRD \KFK DY | XHCBURHY HZH\
FRWV WDORNEM YDOHY LQ@INRQ \BUIV DJG \WDGH Z DY \Bf H/ RURKHUI CRRWY \KDADH HRAPXWRP HULGRRP H GYHY FRX@ DOAU
DQUASDMG PP HJ BHOMRY LGFOAQ) ERIRZLQ)  WED P HQW LOYHAR HOMIQG G-BRUWSUIRIAHY 6XFK D FKOQIH LQ WHH
SUIRNHY FRX@ P DAMUDED DGYHYHD D HAARXU CELOM \R DQNASDM BXMGHW GHB/ DG P HAIXDRY BN HON ) XU
QlILEXOVRERP LF FREEWR)V/P D QIDIYHD O HANVRQAP HUFRQLGHIH GYHY $ GRUDHLQFRQKP HUFRQLGHFH GYHYZ RXG
O\HD DJIUDYDMKHOGYHYHH T HRVR \WHHGL  LEXOWP DNANRQEURQY/RQXV DG RUPMEP HY

7 KHIDLUYDOHR  RXULQYHM? HIWFRX@S GHRICH Z KLFK Z RX@S FDXVHD UHEXPARQ LO\KDUHRZ GHUATHTXIW

$ SRWRQR RXULQMT HINHRXUMEY SRMRIR DV HR-P BHU KDVEHHD GHLI QDM DY DYDLOE®! | RUMDBISXXOQNV
RS 6 JHHID CFA-BIAMGDFFRXQIY SUGALSEVUHIIY \RCFFRXQICY | RULQYHWY HON 6XFK SUGALSEY UNXULHWDAXQUD HG
J0Q/ DG RMVIQWHHANP DG YDOHR \WHDYDDE®! | RUMIB! SRUNRIR EH? P DUNHGVR P DUNHA DG UH GRMG D/DM-EDDMUAP 10
\KOUHRZ GHATHIXAW GHAR \Bf  DVOFRXP XOWGRKHUFRP SUKHUYH LGRRP HBRWHY 6KDUHRZ GHYTHTXLY Z LOFRQIOHR UH BRW
WHXQUDD H3JOQVDIGARMY R VY R WHHLIQMWE HW 7 KHI QUYDOH R RXULQYHAR HYERWRIRP D GRICH FDMQ) D
FRUASRIAQ) G-RICHIQ\KDURZ GHITHIXAW

0 DCDIHP HEHIHYHAKDAYHDO CRRLYZ LD HAARH [ LUYDOHY/R. RXULQYHAR HYBERINRIR 7 KRHLGFOGH EXWILHQRAP MG
R FKDQIHYLOLQAMMDM/RUH SHRBIRQ/R FKOQIHY/LQLQMMNDM/ \MHGUH R YRIMN LOWHVHRXUMEY/P DUV 1Q MNRQ
DM/RUH SHABIRQ/R 1Q @IRQDGWHVESHR WHLQMAWDM LHBROYH WH\ LHIBPXAYHUH HYARWHGAL | HHR/EHE HHD
KRWMP DQGERY WP LQAMMDM/ DSRAYHD VESHG LHBFXUWYHP HIQAKRWWALP DAY/ CUHEZ HAKDQ®Q WP DM/
7KAHDQGRAHUICRRYP D 1P SCRVGHALLF FDAMRUHVR WHSRIWRIR AL HIHQ®  DJ5Z HFDQURVGHERAKHH | HRARAHI CRRY
PD KOHRQOQ \SHALLF FDAIRY

6KDLH/R RXURRP P RQWRFN DLHQRADQ LOXUHG GF-BRIMMDQGP DL GBRHYDOH

7KH\KOW/R RXUFRP P ROWRAN CLHQRADEDCN G-ERIVIQG Z LOGRAEHIQXHGRUXOIOMG B\ WH) ' ,& RUDQ RKHU
JRMHIP HONIHR  <RXULQMIR HAZ LOEH\KEMPAR LOYHAR HOVIMN DG\ RX P XWAEHFCSCEGIR O REQ) \WH GWR \ RXU
HONMHLQMAR HQV

/ 1P IWGWDAQ) DAMW | RIMKDLHVR RXUFRRP P RQWRAN P D FROMEXWVR SUFH YRDWDWY

© KLBIRXUFRP P RQWREN LV QMG DQGWEGHE RQWWH L DT * GEDOBHBRAND DNAMMHH KDVKIKRUFDED EHHQTP MAGWIEQ)
CRMYW LQRXUFRP P ROWRAN 7 KHDYHIIHAEIO WIEQ) YROP HR RXUFRP P RQWRRNRYHMH P RQK SHIRGHEAQ

" HHPEU ZD/CBSR P DA KO ' XHVRWKHEP WG WDAQ) DRIV R RXUFRP P ROWRAN UHIMYLW \P DD
WEGH/P D, KDYHDMJQULFDQAP SSAMRQWHSUFHR RXUFRP P ROVREN 61P LOWD  MIQULFDQAOBVR RXUFRP P RQWRAN RUWH
H SHABIROR \MHH\DBY FRXGE FDAHRXUMBAN SUFHAR | DD



6HRXUME/DIDOVVP D QRAQMDMFRYH.DIHRUFRQAXHVR FRYHURXUFRP P RQ WWAN DQGWLVP D KDYHD QHIDAYHLP SCRW
RQLWP DUNHABUFH

7KHWIEQ) P DINAWRURXUFRP P RQWIRAN Z LOIG-SHIGLQ SDIMROWHUAFDUAK. DG U-SRIWVAKRDAHFXUM DCDO WV SXEDK CERAAKY
DOGRUBMGHY : HER CRADYHID FRQURCRYHMHRXUM/ DOV DOGWH P D GRAQUDMFRYH I H RUFRQMH\R FRYHURXU
FRP P RQWRAN | D VHRXUMWY DD W ARYHUIQ) RXUFRP P ROWRAN SXEDKHY DO XQ DYRIEG BHERWRXUMRAN SUFHZ RXTS
O\HD GFICH ,| RHRUP RHR ODOWRRYHIQ) RXUFRP P ROWREN FFDAAR FRYHURXUS RP ST RUIOY\R SXEDK I XOU
WBRWRQXV \WHOFNR B FRYHIIHDQGGHR YIMELQW LOWWHI LGDGADOP DIHNVP D' FDXVHRXUMBAN SUFHR PG
YROP H\R G-FICH

&UHAWS MV

2 XUBDQ SRIARIR LOFXGH/EDQVZ IW DKLIKHJUMN R RWZ KIFK FRX@ GDG R KLIKHJEDQ RWHY/DQG QRBHIRLP 1Q)
DWHNV

: HRUWLCDM FRP P HIADOUDCHABM GO0/ FRP P HIADORODY FROWKANRQ GOR/ YCFDQDQG GO0V ARQKP HUGD)Y DG
WMG-ONICP RWDIHEDRYSUP DU Z MQRXUP DINANID &RP P HIADOUICHXEM FRP P HIADD FROMKANRY YOFDQADQG D06
FRQMXP HUBDQVP D H SRHDGLEHAR I UDAUFBHEWIM \KDOWDEWRO! L[ HG UDMIXT@® [P RMYLQ) GOOAHRXUGE BMG-OND
UDCHNIM EHFDAVH\WHFRIDMDOHRXUQ) \WHHEDO/P D (RABHVRTSD/HMO® DVUMGHQMDUDCHIEM | QDEAMRY \WHHED
WSH/AMIG R LOYRYH 0L HIGDQ EDDGFH/AR DMQIGIERURZ HIRUIURXSVR UHDMMG ERURZ HY DG OUHP RHA\KA-BAEBGIVR DUMR
EWGUQ DARZ QUODLOWHBMQHNA FB! 7 KRHEDQ/DOR KDYHKIMELEDD KOG UDAUFUHEWIMN WD RA-UGDOY | ROKH
IRGBZ QY BDRY/

&RP P HADCE HXO{ WRWY/ RDQV 5 HSD P HQAW G-SHIG-QARQLGARP HEHQ) JHHIDAGLQLP RXQVK | IAHQWR FRYHJ
RSHIDAY H SHQHYDGG-EWHYLFH 7 KHVH GO/ DR LORYHJ BDAUUM EHFDAH WH  DUHIHGHIDED RAVX@D [P RMYLQ)
RYHANHEDQSHIRG EXWDKHUKD/HDEDIRRQSD P HYGHDAP DMIW $ ERURZ HIVIEMNV R P DNHDEDIBRQSD P HW
WSO Z LOG-5HIGROWHERURZ HIV DRV R HWHIUH LCDGRH \WHETQRMP HD VHDXHXQEHDLQ) SURSHW ) XUHU
WHHEDQVIHHDD DHP RHDHAMGE, DOHYHARQAURQYLOWH HRGRP\  94-FDXAHSD P HOV RQBOQANHRXUGE
FRP P HIADOU- DO R \MD G-5HIG XSROWH\KFRAA XCRSHIDNRQDGG P DQIHP HOAR \KH SURSHMWAY DG \HEXMGHRY
Z KK RSHDMI P Z MMOWHP WD P HR \KFK GOQ/P D EHDIHRAMG B\ | CRRLY RAMGHWHERURZ HVARQURO
\XFK DV DBHYHARQAURQY LOWHUICHIBMP DHNRMHHRGRP\ RUAKDQIHY [QJIRYHIP HOAHIXDIRYY $W HHP BHU
FRP P HADCP RO HED/FRP SUMHGCESUR P DA R RAURBOBIQSRWRIR

&RP P HADO ROQV 5HSD P QAW IHHDD G-SHIGHWKSROWHKFFHM XCRSHDIROR \WHERWRZ HIV BMGHY ,Q
DEAURY \WHFRIDMIOHXUQ) \WHEDO/P D G-BUHADMRYHAMP H BH Gl LEXOWR CESUIVH EHIATXG RUIORMDMIQ
YDOHEDHE ROWHKFFHW R WHEXMQHN 7 KVHETRVDUHDOR VHUMYHR EURDGHU HFRGRP LF FRAMRYY FRP SHMYH
SUARKUY DIGLQBMY VSHALLIFWHIG/ D) R ZKIFK P D G\SUIRSRIRDMD [P STRAAHIBQWIP HQVGAUKY SHIRG/R
W DG LRHDHWHONHIKRRGR  FUAVEHMIRDIR) $W HHP BHU FRP P HIADOBOQ/FRP SUMG

CSSWR LP DAD R RAURBOBIDSRWRIR

&ROMXPARY/ ROQV 7 KHUM R GRW/LY@IHD G-SHIG-ONRQRXULQMICHIP DMR Z KHAHUWKH SURSHWIV YDOHDV
FRP SBURQHNXOY RUH FHHB/WHFRWAR - SURSHY FROMKANRQ DG \WHDYDMALMY R \BNH RAWLGDGAQ) * XUQ) WH
FROXMKANRQSKDH DQP BHUR | CRRLY FIQUAKXOMQ GHI VRUFRWRYHUXQY , | RUMXIP DMLYICEFFXUDMRUL CRXDD
FROMKRMRQFRWWH FHHGHWP DMV Z KIFK FRXGSEHIP SCRMGE! | CRARYRAWGHR RXUFRQUROLFOGQ) \BlI \NDCH
DOGLP P LJUDMRQSRIAH/ WHYDOHR \WHSURSHYY VHRXUQ) RAUGTDP D EHLQM | LFLHYAR HKUHI XTUHSD P HZ KHD
FRP SBIMG\MURXIK DSHIP DCHOABDD \DBIR WHSURSHW RUB\ \H] XUHR FRODMID $ W HHP BHU

FROMKRNRQ BTV FRP SUMHGCBSUK LP DMD R RAUMRBOBOD SRWRIR

9 CFDQW DG/ ROQV %4-FDXAH YOFDQARUXQP SURYHG @IGGLY JHIHIDI KHBE\ WHERWRZ HJI RUQYHXR HEXUSRAVRU
IXMUHXH SD P HWRQGBDQAHRXUGE YOFDQARUXQP SIRYHGMOGZ LAWSIFID WDNGZ HIQSURINY VR WHERURZ HJ
WOQDGOQWHERURZ HJP D KDYHRQWHUSUP DY UMGHFHRUBMQHN 7 KRHEDDY DH\KA-BIEGIVR DGYHYIH
FROGURQY/LQWHUDCHADMP DNNGEIOHFRERP $W HHP U YOFOQADIGG GOV FRP SUMG

DSSWR LP DMD R RURBOBDIDSRMRIR

+(/ 2 &V 2 XURSHY HIG-GKRP HHTXW GOQVKDYHIRIQMMWARID QY. SHIRG |RTBZ HGE DILYH\ HIUWED P HQW
SHIFGR R WHSUGASOCEDDGRHP RQMO DG DEDEFRQSD P HADAP DM 8 SROWHFRP P HIF-P HWR \KH
WBD P HYSHIRG WHP RQKOD SD P HQVDQLGRHDHMIQULFDQ® KXY WHIHLY DKHLIKWMIHE UMN \WDAKHER URZ HUZ L@
EHXQEGIMRSD, WHLGRBDHESD P HW) XUWH WHH GO0V DOR LOYRYHJI UDMIUMN EHFDAOHWH  DUHIHHDID GRVXED
P RW Q) RYHWHEDQ SHIRG EXWDAHKDYHDEDXFRQSD P HMWGHDAP DMWY $ ERWRZ HIVIELQW\RP DNHD
EDIBRQSD P HQWP D G-SHIGROWHERURZ HAVCELON VR HWHUUH LDGFHWHETQRMP HD \HIDMHXQGHDLQ) SURSHW
$W HHP BU +(/ 2 &VFRP SINHGDSSIR [P DAMD R RURBOBIQSRWRIR



&RQNKP HJ/ RDQV &RQMP HUBDDY \KAK D/ DXRP RELGIGTRY/ DG SHIRIIOIH/R  FUGWOHFRIDMED HS UL DADD
Z 5N DAHMKDAP D GRYSURYLGHDQDEHDOMRXUFHR SD P HOAR \WHEDQGH \R G-BUIHADIR) GP DIH RUGRW $ W

" HP B FRQMXP HUGBDQ/FRP SUMAGCBSUR LP DAMD R RURBDBIQSRWRIR Z W IQAWRNDAR GOQ/
P DNGQJ XS DP DVRUMW R \KLY'SRUNRIR DAZSSUR LP DMD R WH\RBCEDDGHH

7 KHLGRDHS UMY DARADMG Z L WHHWSH/R - GOVAXOMQDFRIAERBQIO KLIKHISURETELOW R GH DXORQWKAK GO0/ D/
FRP SIUG\RI [ HG UDMIX@ [P RMY L) MQIGH I TP 1O WOCHABIMETDY  / ROQGH DXWVZ RXGBAONHD LGRHDHRXUBDQ G/ DG
RBHIRP LQJ DAHVOGE FRXG DGHYHD O HAWRXUDIBZ, DFH | RUFBHEWRKAY DOG RAUAKIVR RSHDIRYY , QDEAURY FUHEAW
UMP D EHHBYDAMGE. ERURZ HURAKLGSDNY | UXG LEFRXUIAHVIQILCDCADDIQ RIP DARY RUP M SUAHQEBIMRVIQGOD

GRP® HQEINRY $ VVHHQDRIRWWHEDONGQ) LQGMY  HYRIVLGY | UIXGVAKHP HY DG WHDAUGL] MY DARQR! | LGDGADOAIQLRNRQ/FID
LCRUDHKH UM WDABD0/ CUHXQEHZ UMK EDHG RQLGFRP SBIM LOFRXUDM RUIDOU LHGLQ RUP DIRQ Z KIFK P D KHIKAWDWHUM
R XQH SHRAMG FUHAVWBRKAY

2 XUBDQ SRIARIR LVKHDYLO FROFHOWDMG LQ P ROADIHEDQVVHRXUHG B\ SURSHOWHVIQ) RUCD DQG* HRUIIDZ KIFK FOXVHY
RXUUMN R BWWREHKLWIKHJWDQL Z HKDGDP RIHIHRIWSKLIFD® GYHMIIHG SRUARIR

2 XULQMIMAFDLIIC) DIVFVOHKHDND FRAHOADMELOP RUSDIHETONHXUG B WDOHWEAM SDMWAXOLD UICHABMGFDAGLO
) GUDOEG* FRJID $W HHP B OSSR P DMD R RXUGDY/LFOG-G BDIOABMD/DSUP DY VHFROEW RUJ
WMDY FRP SRHWR FRADMIO 7 KHUHDOH WA FREDMICLQHTFK FDHSURYLGHY DQDOMECDMRXUFHR UHED P HOANQWHHYHAR
GHDO® WHERIRZ HJ KRZ HYHU\WHYDOH R \WHFRIDAMDCP D G-RICHGAUQY WHWWP HWHFBHEWYH WOGHS || Z HOWHUADAUG
R OXEDMWHFRIDMIOHRXUQ) DEDQGKUQ) DSHIRGR UHSFHEUHDCHAEM YOOHY \RADR WHG-EWRXUHIL.QIVDQGFDSMID
FRX@B EHOGYHYHD O HAAG

$ GAWRDD DN HHP BHU DMIQULEDQAP EHUR RAUGDQANHXUGE. BDOHABMOHVFRXUGE. FRP P HIADCDQG
WMGHONICERSHWY GFDMELQ) GUCDDG* HRJLD 7 KH FRIHADIROR  RXUGDQVLOWHH DU DAXEVRN XVAR UM \KDAD

GRZ QUQIQWHHREIP\ RUHFHMRQLOWKHH DD/ FRXGS UKV DG-FRUIDHLO GUQRUILDIRQY DOGLGRU-DAVIQ GHIGNXHFARY
DG RHFBRKUAY Z KIFK Z RXGP RHIWD® O VKR L RAUGHAQ) Z HHP RHIHRIUSKUEDD AYHML LG , QDEAURQ MGH
D@MUIHSRMROR RXUSRWRIR MHRXUBGE SIRSHWA/GADMS LQ) GUCDDYG* HRJLD WHRFPXUWHFHR DQDMIDOGMDM \KFK
DVDKXWIFDCH RUDP 0Q P DEHGAMDIMMUARXG UKD GHRICHIQGTRRIIDIRYY DG-RIHIQWH YOOHRUGKRIROR

P RUDYHG SURSHWAY DG DOLGRBDHIQWHUMIR - GHIONXHIAHY | RIFRXUY RURWRQGDQVRIWICDMEE. XV 6HYHHZ HOKMHJ
HYHQN FDBKURSKLE QDIMIDOGEMDIMY RURKHUDLIH\FDB! GUXSWRQ/P D DOR WSIAYD [P SOUFRIIMIOYDOHY QG ERURZ HJ
WD P HWCSCAW CDFURWDQHQMHJI HRIUTBKLE P DHMGRBDICQ) ERK FU-GWERWHY DG UNXLHG FUAWERWUAHYHY : HP D
X HULXOIRHUBWHY GHVR\WHGFICHLIQWH YDOHR WHSURSHWWY XQEHOLQ) RXUP RIWDIHETDY Z KIFK Z RXGKDYHDQDGYHYH

[P STANRQRXULAXIVR RSHDARQY DG | LDADOARQAURY

2 XUFRQAHOADARQ LQ BOQVHRXUHG B\ UHDCHMBM P D LQRUHDVHRXURIHAMWBRKHY Z KLFK Z RXE QHIDAYHD Dl HANRXU
ILQDGADOHAQV

* XHRWHOANR QYHYILHGLOBMY Z MMOVRP HR \WHP DMMHYHGE &&% DQG\WHUHDAYHD FRHSIR P LWR RXU
JHRIWSKLE P DNV Z HKDYHERK JHRIUDSKLE FREFHQADARQY Dv'Z HODY FRAHMDIRY LOWHWSH/R GOQVI XQEHG 6SHALLFDD
GHWRWHDMHR RXUP DNV DMIQULEDABRMROR WHSRUNRIR KDVKIMBUFDE BHHOMHRXUHGZ W UHDCHADM $ W HAHP BHU
DSSIR LP DAD s3] R RU BARQGO) SRWRIRZ DAHRXUGE ARP P HADOWOOHAEMOQG
WMG-QNOHICHIDM WASHRAYHD $ VR WVMIP HAEM CBSUR 1P DAD ZDAHRXUGE SURSHYW XQE-UFRQNKANRD ' XHR
WHH SRKUHIQWHHFRAHDIRYY GMXSIRQ/LQP DNV HRERP IE FRIAWRYY FKOQIHY/LQ@Y VRUBI XTUMRYRURKHUHYHON
FRX@ FDXAHD W QU LFOQAP SCRARQWWHLELQW R ERURZ HYAR WD DQGP D KDYHDP DMUDCOGHYHH | HFRARQRXUBMCHY
I LCDGADCFRAWRQ DG UAKOWVR RSHDIRY/

,QZ HINHRGRP WY RUQDUHDYZ KHHWDOHABAMP DNANRQAMRQYDHAMMAMHG ZHP D H SHIHFHDKLIKHAKDQGRUP DOBYHD
R RE-URP Q) BWOCHABMEDD 7 KHFRIMIODOHR WHSRUNRIR DOGWHUYHHVNP 1URP WRHEDYFRXGHRP H
XQEHMUW DOGOEAWRDOSURYIMRQY | RAKH DEBZ DQFH RUPBHEWERKFY FRXES EHQHHRABIAG , QWHHYHIZ HOWHUTXUBG\R

| RHFERHRQDSURSHWW VHRXUQ) RHR' RXUP RMIDI HEDQYRURKHZ. VHSXWAXH RXUUHP HAHVIQRUGHAR SURNRWNRXULQYHR HW
ZHP D EHXEEBIVR UHFRYHUI XQBVLQDQIP RXQNANXODR RAUSLRVIRRMG UHMLQ RQRXULQYHAR HONRULQDQLP RXQAK | LAHIAR
SUMHOAD RWR XV GHWR SUYDY HRGRP IF FROGWRY/ U-ICHWEAM YOOHY DG RIKHUI DRRLY DARADMG Z W WHRZ KIS R
UDCBLRSHW $ VDUAKOVWKHP DINANDOHR WHU-DCHWBIM RURMHUFRTDMDOXQEH® Q) RUGDQVP D GRADAID JLYHD WP H EH

M LFHQAR\DIY \WHRXAMBGEQ) SUCHSOCIP RXQIR \WH GO0/ DOGFROHINXHI® Z HZ RXG KWBLQ GDQEAHY



$ QLQDGHTXDW D@Z DQRHI RURHAWBRWAY/ Z RX@ LHEXFHRXU HDUQIQIV

: HOMH SRHG \R\KHUMIWDARURTHONVP D EHXQTEGIRUED. \WHUGDQVCFFREQ) \R\WHULP VOGG WDAID FRIDMID
VHRXUQ) WHSD P HOAR \KHUGDQVP D GRABH\K | LELHQMR DAKUHI XTI P HA7 KLY FRXGS UKV FUHAWBRKAAKDADA
LCKHIQNQWWHOREQ) BMGHY : H HYDODMWHFRDABEOY R RUGDQSRNRIR DG SURYIGH D DIBRZ OgFH | RUFHAWRIAY/
WDIZ HEHIHYHLY DEHDXOMEDHE XSRQVKAK | CRRLYDY \KHUMI FKOLERAIMIAVR YOURXY FOWU LEDMRQ/R (00 SUAYLIRXV G
@WH SHIHFH \SHAI LF GOQAKDWDYHEW SRMNIO GHIONHR WHIB/ HANP DG LUP DUNHAYDOHR \KHFRTDMDOD PXAUBHON
DOG | XWUHHRQRP LF FROBMRYY DG HRIWSKUF DG LQBMY GO0 FREAHOADARYY

$W HHP BU RXUDEBZ DQAHI RUPSHEWERKHY | RGOV KHTS | RULQYHWY HOAZ D/ P LARQ Z KIFK U-SUAHOMG
DSSWR LP DMD R RURBOBOQVKHS | RUQMW HOV . HKDG P LARQLQQRIFAXQ) GOQVDW HHP BHU

. HFDQR/BURYIGH D) DAXUIFH\WDARXUP RARLIQY SURFHBUHY DG SRIAHYZ L@UHGFHFHEQGEEQ) UMY DUGZ KUBIWH
DI OGRHLYEDHG RQP DRI HP HQAY UDRQIEGIHANP DMDQGP D CRASURYHVX | LELHAR FRYHUI XMUH GTQERHY $ GRRXIK

P DI HP HYWVHARHEHIAG RIP DINRQDYDMDEGIVR P DNHGHMIP LCDIRQY Z 1K UASHRAMR WH DEBZ DGFH| RUPBHAWERKHY | XMUH
DOWWA HOVP D BHGHHWOY Ll HFRGRP LF FROGMRQVA HAKEWEIDD [ URP \KHDXAKP SINRQ/XVHG RUDGYHYHGYHBSP HOV
DUMHZ LW UASHAAMR RAUCRGSHURIP 1Q) RUSHIRP LQ) GO/, QDEAMRY WIXOAY DIHFAHY D/OQIQM UICSOWR \KHU

H OP LODMRQSURAHW SHIRAFDD UHHZ. RXUAKP DMGGRWHVRQGBDYY 2 XUBIXDMAYP D HMXUHXAR UFRIQ) HDBAURED
EIH/EDHEROWHUMGIP HOVERWC RUP DARQDYDIMEGWR\KMH-P DARHUP HR \WHUH [P LDIR) $ FFREQIO WHDIBZ DFH
| RUFUEWERKAY/P D QRAEHDEHNXOMVR FRYHUDT XUUHGDQ QWA DG\ QU LIFDQAGRUDHY R WHDERZ DFHP D EHUBIXUAGLO
WHIXMUAHL 1RUH CP SBi HRGRP IF FRIGUWRY/Z RYHD $ P DMIDOGRUDHLQ RXUDIRZ DQFHI RUPHAWIRAHY Z RXEE DGYHYHD
LP STANRXUCHACFRP HOGG FCSAMIOLQI XXUASHIRGY Z KIGIKDYLQY WHHIHRAR RYHWNBI) RAUPUHYVEHIRG HIQQIV

) DLO(UAVIQWHDQDOWADODQG | R HDWAQ) P RGHY UHIHG XSRQI RURXU DAFRXQAQ) HXP DM/DQG UM P DQRIHP HWBURAHRHY
FRX@ KDYHD P DMLLDCDGYHWHH | HRARD RUEXMGQHW 1 LDQALDOFRQAMRY DG LHXAV R RSH.DARY

7KHSURAHAHY Z HXVH R HIP DM RXUH SHRMS FUHEVWBRWHYDQG \R P HDAXUH WHI QLUYDOH R |1 LQDGADOLQWKP HQN DV Z HODY \WH
SURFHWHVXVHS R FAWP DM \KHH I HAW R AOQILQ) LQAUMMDMY DG RKHUP DN HDAXUAY RORXUI LDQRDCFROBURY DG UKV
R RHDIRY/ G-BHIB/ XSRQWH XVH R CIDOWAIODG | RUFDXMY P RGHY 7 KHH P REHY UH GRADXXP SWRQ/ WDAP D QRAEH

CFRXDM SDMEX@D QWP H/R P DUNHAKUHAY RURKHUXQ RIVHHD AU WEGRHY ( YHD UL \KMHH DXXP SWRQY DH DEHDOM \WH
PREHYPD SRYH\R EHLCDGNDOM RUGFFXDM B-HFDAHR  RKHUI@Z V IQWHUGAMLIQRUWHULP SBP HOBIRY LFOQQ) 1@Z V
FADAMHGE! | DOUAIQFRQMRY CDBP DRI HP HOMKXP DQHURURUIURP \RHUHIDGFHRQWAKGRE\ | \KHP RGHYZ HXVHI RUQMBIY
DM UM DQG DRHACCELOW P DEDIHP HQADUH LQDGHXOM ZHP D LGRRULGRIDHE RUXCH SHRMS GWHY XSRQ FKDQIHY LQ P DU
LQMPKMDMY RURKNH P DNHAAP FDXUBY |1 WH P RGHY Z H X\VH |RUBKIP DY RXU H SHRMG FUHEWERKHY DUH LDGADOM \WH

DOz OGRHI RUFBHAVWRWAY P D GRAEHVKI | LFLHQMR \KSSRIWXMHFKDUHR 1V 1 \WH P RGHYZ H XVHR P HDAUHWKH | LUYDOH R

I LCDGADD LOKAKP HQV D LQDGHDOM WH 10U YDOH R \XAK | LCDCADOLOMKP HOV PO 10RMDM XQH SHAMID RUPD GRW
CFRXDMY UH BRAZ KDAZ H FRXGB WD} H XSROVDBI ROVAMBP HOAR \XFK | LCOCADOIQKIKP HQV $ Q \IKFK | IOUHLQ RXUDCDOWEID
RUIRUHFDXY P REHY FRX@KDYHDP DAMUIDCOGYHYHH | HRARQRXUBXMGHW | LCDCADCFRAMRY DQGUAKWR RSHDIRY/

© HP D LOPXUMIQULFDQAFRWDWRADMG Z W WHRZ GHUKLS R UHDOBLRSHUN DVD LHX@WR | RHRBRXUAY Z KLFK FRX@S
UHBXFHRXUQHAIGRRP H

6LGHZ HRUILDMETQNHRXUGE. UDOAWEA Z HP D KDYHR | RUHFBRHROWH FRIDMICEURSHY VR SURKPWRXULQHIT HWDG
PD WHIMIWIRZ QDQGRSHIDMVKAK SURSHW 1QZ KIFK FDVHZ HZ RXGEHH SRHG\RWHUMVIGKHMHANQWHRZ GIKIS R U0
HXDM

7KHIP RXQAKDAZ H D/DP RMDIHH P D WD) HONAMUDI RUFBRKUHLY G-BHIGHAKSROI CRRLYRAGHR . RUFRQUROLGFOGQ)
BEXVRAP \WG\R JHIHICRUGFDOHRRP LF FRIEWRYY HYLRP HEDFBOXS QCELOW GHIKERKRRG YDOHY LOMIANDM/ U0
HXEM\E DM RSHDMY H SHOAVR \WHP RMDIHG SURSHWNAY VXSSO R DQGG-P QG| RUBHQBDXQIWRUSURSHWY CHONV\R
RANIQCOGP OQEQDHNOMRFXSIR R \WHSURSHWY |RAQ) @7 V JRYHCP HRBOXGV U XMWRQY/DOG! VFDOSRIFLHY DG
FWR * RG

&HVEIQH SHIAWU/DRRADMEZ M\KHRZ GHIKIS R DOHABM LGFOGQ) WDOHABME] B/ LOXUDGFHDQGP DQMDFHFRIV
P D DOHYHD O HAMKHIGRRP HIURP WHU-DCHWEM ) XURHP RUH Z HP D GHHGVR CEYDIRHI XQB/AR FRQMXHWR RSHDMRUR
SIRAPARHHDAHN $ VDUAXOWNHFRWIR RSHIDIY UDCSURSHW DAFWP D H FH-G\WHUHQBOGRRP HHDGHG | URP KR
SURSHWAVRUZ HP D EHUTXUHGVR GVGRHR \WHUHDCBLRSHW DAD@RW



5 HIDGFHRQLCOFFXUDMRUP MBDACQ) | LQDGADOMBAMP HINV FUHEMUFSRIV RURWIHUI LCDQADAQ RUP DARQ FRX@S KDYHD
P DMLDCDGYHHLP SDRARQ RXUBXMQHN | LQDGADCAROAMR) DQGUHAXOVR RSHLDARQY

,QG-AGQ Z KRKHARH \MIG FUEVWRUHIMIQR RMHMBQIANRY Z HUHD ROLGRP DIRQIXUNKHGE, RURQEHKDDR
PXRP HYDOGFRYQMSDMEY L(FOGQ) [ LQDGADONBAP HOV FUEWU-ERW DOGRMHUILDEADOQRP DIRY . HOIORUD RQ
UBUAHQBMRQ/R WRHPXWRP HY FRXQMSDMEY RURKHALLG SDMEY VKAK DYLQE-BHIGHADQWRLY DARWHOFRXUIR DG
FRP SBIMHWR WD RUP DIRQ 5 HIDGFHRLUIFFXUDAMRUP MBDAQ) | LDADOXDAP HONV FUEWHSRW RURKHUI LCDGADD
LQ RIP DARQFRX@SKDYHDP DAMUDCOGYHYHLP STRARQRUBXMQHW | ((DIRDOFRQGURY DOGUAKOVR RSHIIRYY

[ ITXIAW DOG & DEIMICE MV

/ TXLGW UMN FRX@ LP SDLURXUDELDW R I XQG RSH.DARQY DQG MRSDUE] HRXUI LQDGADOFRQGMRY

( HRMYHOTXLAW P DEIHP HWHAHQMIO RAWHRSHDIRQR  RXUBXMGHN © HURXUA X LFLHQAMITXLGW \R P HANKDHQNBTD
WXV FOHAE-SRWP DMIMVY DG Z WALY DY SD P HOVRQRXUGH-EWREQIDIRQY DAKH. FRP HGHDQGRM-UFDK

FRP P L\ HQVXQEHUER I QRUP DORSHIDAY . FROGWRQY/ DQG RKHUXCBUHAREEG! ALLFXP \WIFHYFDAMQ) LGBMY RUIJHHIDO LQGADD
P DUNHAKIAY | Z HOUHXEEGIVR UIMVHI XQBAKURXIK G-SRIW ERURZ LIV HIIQIVDQGREHMRXUHY [WARXTS KDYHD\XEWEQID
GHIDAYHH I HAWRQRXUGIXAW |, QSOMIEX@U DP DNRUMY R RAUCCELOMNA/ GAUCY Z HHAKHAN.Q) CFFRXQNDQGRAHUITXG
G-BRIW Z KIFK DHIHHIDE SO CEGIRQG-P DGRUXSROKRYCRIFH 94 FRP SOUMNRQ D\KEWIQAICP DMUMY R RAUDKHNZ HIH
GO Z KIFK FOQRAHHIE EHFOEBGRARGLQWHLP HWP HI WP H $ GRRXIK Z HKDYHKIRLEDED BHHQCEGIR UHSOFH

P DMUQ) G-SRVW DG DYDRHYDVGHHADY  Z HP LIKVWRAEHCEGIVR U-SOFHVXAK | XQB/LQWHI XUAUH HGHADD UL DOUH

QP BUR RUGBRIRYVHNWRZ WAL \WHUDFFRXQVDAKH\P HWP H UIOGBW R \KHUDRY 2 XUDFFHAMR I XQEQ)
\RXURH/LQDP RXQN DG XDMVR | LODFHRXUCRAYMA/ ROWLP VAKDADUH CFRHBBE®! \R XVFRXGSEHLP SOLHGE | CRRLYWDAD HRAXY
\GHALLFDT RUWHI LOCROOHYBHVIQBMY RUHFRERP\ [QIHHID ) CRRWKDNRXG GHIDIYHD LP SCRARUCFAHAAR QX AW
\RXUAH/LFOGHD G-RUDHIQWHBYHIR. RAUBMQHW DRI D/DUAXOR DERZ QMO LOWHP DNAVLQZ KIEK RXUGDQVOH
FRFHUDAS DOHIHUIXORY CRIRQDICONXY RURKULEELON \R DMEPAIGE WABQG-ERIW 2 XUDFFHMRGERIWP D EH
QHIDIYHD P SCSRAGE. [P RY RAHUICARLY SHIRGYR GZ LQMMWDM/RUKLIK LQMMNDM/ 3HIRG/R KLIK LOMMXNDM/
FRX@ SURP RIMLGADVHG FRP SHIMRQI RUG-BRUV LFOQQ) 1 IRP G 1 LDIALCOMKQREU\ FRP SHIYRLY RUSIRYLGHPXWRP HY/

Z \K COMIDAYHLIQMIT HUWRSIRY 2 XUTELOW\R ERURZ. FRXGSD0R EHIP SOUGE | IRRWVAKDADHCRAGHAILEVR XV \KFK DVD
AMXSWROLQWHI LCDGAOCP DUNAVRUGH DAYH YL VOQEH SHABINRQY CERAMKHSURSHAVI RAWHI LDGADOHYIFHVIQEOMY || ZH
DUHXQEGIR P DOBQDGHNOMAXAW WARXGEP DAUDD DOGOGYHYHD O HAWRUBMCHN AXOWVR REHDIRDY RUILCDGADD
FROGURD

$ MJIQUIFDQAMGHRUHDWH LQ RXU SXEQF 1XQG G-BRUWEDDCRH/ DV D LHXKOWR  LQRHDVHG FRP SHARD LQ WH PXUHIAWKLIKHY
LOMHRAUDMHYLLRCP HINDQG VHDWRQDOCDMUH R WHHGHBRUWFRX@ P DMUD@ DQG DGYHIHD O I HRNRXUGTXIAW

7KH&RP SIQ KDVP I (R \WIEQ) UHIMRQKLSVZ 1AW P XQELSCHQMY \KURXI KRANAVP DNV DG\WHG-ERIWKHTSE. \WHH
FXWRP HYKDYHSURYLGHG DUADAYHD DMERAYHDQGMEEG! DOKRXIK VF-DRID [ XQAQ) \RXUFHI RWHERP SO0 RYHUDDH WE-G
SHIRGR WP H 3XEQF | XQGG-ERIWI URP GAD RYH.CP HONHQMMA/\XAK D/XQYHIMEY FRXQIY \AKRROGMURN DQGRMHU

P XQFLSDOMNVIHHDD KDYHKLI KHUDYH DI HEDDGRHY DG KIMRLFDD BHHD P R YRIMWBIWID GRIBXETE G-ERIWEHDAHWH
DHKHDYO 1P STRRGE, \WHWDRDOWV R Wi FRIBANRY FKOQIHVIQFRP SHMYH OGP DNAWRFAHY OOG | MODSHIEQ) SO
DVZ HEDAHEQIHAP 1LQDIADCERMNROR GFD0IRYHP HWQMYA Z KIFK FOQRKOQIHIURP \ HOWR\ HIU 6XFK SXETE IXQG
G-BRIWOLHR WR\XEVMRAR FRP SHUMYHELGAQ) DQGLOP D) FDAVP XWEHHRUHG B SBEILQI DSRWROR RXULQMIR HW
\HRXUMAY 7 KH&RP SO0 W LCDELOW \R WABIQ SXECF | XQG G-SRUWEDDIRHY GHR LGRU-DHG FRP SHIMROLOWHPAUMMLIKHU
LOMBADMHIMURGP HOADQG\VHDRIDODMHR \MHHG-BRWFRXGP DMIDD DG DGYHYHD O HAARKUDT XA RUUAKXONOWWH
XVHR KUIKHUFRWXQAQ) \RXUAY Z KIFK LOVAE FRXTS P DAIDED DQGOGYHYHD O HWRXUBXMCHY UAKWVR RSHDIRQVRU

I LOGADOFRQAMRD



8 QUHM HG RWHYLQ RXUVHRXUWHY SRUARTR FRX@ P DMUD®  DQG DGYHIHD Dl HAMRXU@ XIAW

: HKDYHH SHIHIAHG L QU LFDQAXQUADT] HS @H/RQRXUDYDIDE®! | RUVIBIVHRXUMEA/SRUNRIR D/DUAKOWR LGRUDHVIQP DNV
LQMKNDAY 8 QU] HE G UHIIMG VR DYCLOE®G | RUNDD! VHRXUMEN DUH UH BRAGLO CFRXP XOME RKHUFRP SUKHOLYHLGRRP H
LQORXUFRQRICDME WBAP HOVR | ((DRDOFRQBURQ DG UHBFEHWHGYHOR . RXUERRN FOBABCDQG MBI LEGIFRP P RQHDAW

+ RZ HYHU \KAK XQUDT] HG GRWHYGRQRADN HFAWRXUUHI X@AY FOBABOIDARY : H CRRYHD P RARURXUDYCLDE® | RUNIBIVHRXUMEY
SRUNRIR DQGZ HER RABXUHQ® DOQIASDAMKHGHG\R U HP DMIDOBRWAYI URP \MHVDBIR XMV RUCIXGW SXKERHY/

) XUWHP RUH Z HEHIHYHIY XQINHD \WDAZ HZ RXGEEHUTXUHG\RVHODQ VKA VHRXUMEY EH RMUFRYHY R \WHULP RW HGFRW
EDHY ZKIFK P D EHDAP DMUW 1 RHKHDW RXUDFAHMAR OTXLAW \RXUH/FRXGEHDO N HAMGE XQUDT H3 GAWHVLL VXU

P XWAEH\RTS DAD @R \BIQ)LEGI FDSMIDUDARY GHRICHI URP - DRLGRUDHLQXQUHIT H5 GAWHVRUUHDD HSFWEWRAMAY WH) HEHID
+RP H/ FOQYONR $\@OW 2) +/ 9%  RURKHUIXQAQ) \RXUAVUHBFHFCEAW  RUEDQN I XDARLYLP SRHUAENRQ/ROXVKDN
[P SCAAHBYHIR LOMIMDM/Z HP D SD. RQG-BRIWRURXUDELAM \R CFRHW/| HEH.DO! XQB/ACH/RUBLIR\HHG G-ERIW

$ GAWRDD MIQ! LFDQAXQUHDT] HEGRAHYFRXG QHIDIYHD LP SCRAP DNANIGG PARP HUSHAF-BIR)Y R WHERP ST Z KIFK
FRXG GG\ DAWR G-SRURUFRY LGHFHDG LRI DHIQG- BRIV IWGY OV SOMFXOD [P RY WRHZ MW XQOXUIG
GERIW

: HP D QGHHGWRUDMVHDCAWRCDOFDSIMEOLQ WH I XWUH DG VXK FDSIMICP D' QRAEH DYDLME®I RQ DFR-BWE G WLP VRUDADD

C HPD Q45 R UDMVH DEAMRDOFCEMIDIQ WH | XMUH VR SURYLGH XV Z WK I | LELHQAFDSMIDUARXUAHY DG ANXGW \R P HARXU
FRP P L\ HQVOQG BXMQHN GHHB/ SOMAXOLD L RXUDMANXCDN RHIQQIV Z HHWR GAMIR DMIQILFDQ® 2 XUDE@OV R UM
DEAMRDOFCEMID U GHHEHG Z LOG-SHIGRY [P RY RMHAWQIY AROBURYY LOWHFDSAMEOP CUNHWVDAKDAWNP H Z KLFK DuH RANGH
R RXUFRQURO D5 RXUILQGADDFREEMRY ( FRGRP LF FROGURQY/DQG WHEWR  FRILGHFHLO | LCDGRDOQMMNRYY P D LGRWDH
RXUFRWR IXQAQ) OJG @ MOFFHW \R FHIEQ PMRP OV \RXUAY R FDBMID LFOGQ) LQMIEDN ERURZLQIV U-BXURDH
DIUHP HONDQGERURZ LQIVIRP \WHAVFRXQIZ LQERZ R \KH) HEHIDCE HHYH

$ VDUAKOVZ HP D EHXTEGIVR UIVHFOSMICROWP VI DYRIEGIR XV LODWP HY P DQGHJ RUDNID Z KLFK FRXASP DMIDI DG
DOYHYHD O HAARKUDTXAW BXMCHY UAKOVR RSHIMRQY RUILQOCADCFROEMNRY 0 RIRYHU UL Z HQHGWR UDVHACSABOLQWKH
IXMH ZHP D KDHWRGR\RZ KHQP D0 RKHUI DA QARMNRDY/ DUHDORVHHNGQ) \R UNHFOSMICDG Z RXGS KDYHVR FRP SHM
Z DKARRVHLOXDANROY| RUQMHIRLY

: HP D EHXCCE®IVRSD. AVIGHGVIQWHIXWIH

Q RAGROGR ' IWHARY GO RAUTXOMMEO FDK AYIGHB/ * HFROWDRQ/R D) I XUMHAYIGHE/Z LOEHFRQMY HIRQ
RXUCELON \R HOUQ\K | LAHVSEUR W OGG\R UHP DQZ HOFCEAN) H5 LFOQQ) RUCELON \R KRG DG JHH DMK | LFHQNCSABDR
FRP SO Z W WHERP P RQ( AW 7LHU  3&( 7~ &DEMICFRQOHYDINRQEX | HUBTXLP HOV, QDEAWRY) GXHR RXUFRQURMID
REQIDIRQ/Z W WHKRTHYR RMKWBLH HIHGVHRXUMAY UL Z HGH HAMWHSD P HWR CFRUHS LOMINRZ HO\RWHKRTHYR RXU
VKWBUH HIHGVHRXUMEY Z HP D' GRAP DNHAYIGHIGSD P HOMR RAUNKDUHRZ CHY

) XUiHU XQEHUCSSTFCEG WIMM/ DG U XDIRYY &&YMVERDGR GUHARY DWIRKDULY R| EDGGHEW G-SUHADIRQDUGRAH
ZRWBWDAHV Ll D) DOGP INGQI SIRIMRQYI RUBDRIED DONASDMG | XXUHGKH/RQEDD/DGRM-UDKHN PD TXOWM®
\HP L OO0 RUDDOD GFOHDGSD AYIGHIBAREEY R XS \RWHDIIUIDMGHMERP HR WDVGHIRGFRP BGHGZ W
WH& &IV UABIGHE GHACARP HI RUWHSUHRHAQ) R\ HDWDQG Z MWHDSSURYOCR WH) GUAD2) 5 GFOUHDAGHIGI R
UABLGHE QHAKFRP HZ KIFK DFRXXHG SUR NRWHSUHFHAQ) IR\ HOLY 7 KHSURUDSSURYDOR WH) HEHIICE BAHYHLYUITXUGLL \WH
VRECR DOAYIGHIE/GROWGE DWIM FKOWIGP HP BHUEDNIQDQ. FOBQEUN HIUZ RXGH FHG\WHWKP R \WHEDQNIVGHW
LGARP HI RAWDY HIUDGG IWUHBIGHE GHACRRP HI RARHSUHRHAQ) IR FDBOEDUN HDY GWDQ UHDALHG DM HYAR\KLSOWRAR
IXQG\WHUANMP HOWR SUH HIFGRAN $ GAURDOWIMQY VIHHDD CESIFEGIR) GUGDFRERDIRY/DOGIXGHIGH/R \KH

) H3HOC5 HHLYHP D DOR QP IWRXUCELOW \R G-FOMHOGGSD. GYIGHIE/ 7KXV RUCELON\R I XQG I XMHAYIGIB/P D EH
UAMMAMGE \WBMDQG | HEHDODY VOQG B XTUMRQY

5 X DG & RP SCDOAHS MWV

© HDUH\KEMPAR H WMYHUHIXDARQ Z KLIFK FRXES UMAMPARXUDPAYIMEY DG LP SRHILCDQADCLHTXILHP HOWRUGP MMRQY
RQWHFRQGXRAR RXUBXMQHY

: HOBVKEMPAR H \WQLYH U XOMRQ \KSHYIMRQOQGH CP LDNROE, RAUHIXDRY (FOGQ) \WH) GUED2) 5 \KH) HEHID
5HHYH DIGWH) ' ,& 2 XUFRP SIOGRHZ M\RHHLGBMY BIXDIRQY VAR DG WMMAVAHMEIOR RXUCRMYMAY LGFOQQ)
SD P HYR AYIGHIB/ P HIHYDQGDFTXMURYY LOMHWY HOV GREQ) DOGLQAMAWDM/ KO HERQGDD LQMBMNDM/SOG R
G-BRIW \WHI HVZ HFOQAKOU HI RUAHIBQ SURGENVRUMDQCANRYY DFFHNAR FSMIODOG EURNHIG G-BRUW DG EFDIRV/R
EDONG) RIFH |, | Z HDHXTEGIMR P HAMHHUIXDRY WXL HV RXUILCDGRDCAROBURY MMXGW DIGUAKXOVR RSHIDIRYY
Z RXGEHP DMIDID DQGOGEYHIHD O HAMG



2 XUCRRYLANA DUHDOR U XOWGXQE-UFRQAP HUSIRMANR) O VESSIFEEGIWR RUGIAQ) G-SRIWOGRM-UDANMY 0 0 R
WHH U XOWRQY DUHIQMIGHE SUP DU | RAKHSURMAUROR RUG-ERIRY WH' ) DQGWHEDQNG) \ AP D/DZ KRB DUGCRV
I ROWHEHH MR RAUMDURZ GHY , QUEAMWROR WHUHIXDIRQ/R \WHEDNBIX@RY DIHAHY D/DP HP BHUR WH) +/ %R
$\@QW Z HP XWIOR FRP SO Z \W CESTFLEGI U XDMRQ/R \KH) HGHIDO+ RAMQ) ) LOGRHS JHR DOGWH) H3H.IOH RP H/ R
YON

5 HIXOMALY KDYHFRQIMXHG\R | REXVRQFRP SIDGFHZ WS 0 / $ DQG%6$ REQIDMRYY DIG\WHUXGVHIRAGE 2)$& 1 RU

SRIFHY SURFHEU DG WP VIUHGHP HG GH LAHARAKHSRIFLHY SURRHEXUAY DUHGH LFLHAZ HZ RXGS EHVKEMAAR CCELON
L(FOGQ 1LGH/ DB W XDMRY CRIRQ/AXAK D/UARIRIR)/RQRXUCEOIV VR SD. AYIGHE/DOGWHGHHAW \R RAEIQUHI XTRY
CESIRYDV\R SURFHHGZ WK FHIBQDSHAWR . RAUBXMQHN ST LFOGQ) DY CFMXOMNRY ST/

2 XUI IOUHVR FRP SO Z W \KHH@Y VDG W XOMWRY/ FRXG EMAVRWHBRWR ) ', & LOKUIDGRH U-SXBINROEP DIH \WH
UYRADIRQR RXUEDON.Q) FKOWMU HQ RUAHP HOAZRARQY \DGRAMRYY RURKHUGI DIDAMRQVE. WHIXORY DIHIAHY WAIRNRY/ RORXU
EXMGHWIRMMEY 1LGHY DOGRKFUSHIGNY D) R Z KIFK FRXGSOEYHYHD O HFAARXUUAKOVR RSHIDIRQY FOBABCEDH DOGWH
SUFHR RANHRXUMY &KDQHARDY QG @7V KOV BIXTMRY SRIAHY DIGKSHYLDRY IXAIFH LGFOAQ) FKIQH/IQ
LQMSHBIRQDGLP SBP HYBNRY KDYHDQGFRXISP DNHFRP SIOGFH P RUHQL LEXOWRUH SHOLYHDQG FRXS RKHZ LVHDGYHYHD

O HFYWRXUBXMCHN DG LA DOFRQAURY

* RYHIP HOADOKRIMAY LGFOGQ) WHEDN BIXORY DIHFHY DHSXXQ) DIIUWWLYHHD RUHP HWRIRQ/Z LK UASHRAR
FRP SIDQAH DG RKHUGI DOP DWLYLQYRVIGQY [ LDCADCTAMYANY LFOGQ) G SIREMRVROSRIWA] HGGHEDING)  Z KIFK
KH.I KW/ ARHUMNY DARADMS Z 1\ CRYOCD0G SHIFHYHS FRP SIOGRHI DOWY ' LUHARYHYIAKHGVR HI RH\KAK CRIRQVP D EH
FRQLGHQMICDGWXY LQVRP HIQWEIGFHY Z HDBQRABHP IWG\R SXETFD GVFRHWWHHIRIRY / MW DARQFAKDEBILG) CRIRQ/RU
UIXOIRY/E |HEHDCRUMBIMDAKRUMEY FRXES G-5HIEQ) ROWHRARRP H WIQULFDQ® O HAAKHU-IXDRY DOG\KSHYLRY
WP HZ RINDH HAMY RXURSHDIRY/ $Q R \WHIRMHIRQ) FRX@ KDYHDP DMIDCOGYHYHH | HANRQRXUBXMCHW LCDGADD
FROGURY DOGUAKOVR RSHIDIRY/

, QOEAMRY Z HICFAHIGRBDHE B XDRY VA LOWHFRXUHR URMCHH TP LDIRQ/DGRAHZ M DOEQGH. WHIXDIRYY 1Q
UASROH\R GHIDAYHGHYHBSP HOVLQWHEDNG LGBMY  Z KIFK P D LFUDHRXUFRWR GRQ) BXMCHN DG UHBFHRYU

SR MELOWN $ P RY REHAQIV WHHP D BHIGRBDHGIRXVE. ERK U-IXDRYDIGLOYHIRYRQ G-BRIWRP SRUMRD WHEYHD
R XQOXUHEGE-ERIW BRHHGG-BRIW XQUHT H3GWH/LQVHRXUMEY SRRIRY @AW ARP P HIADOUDCHABMGDD

FRP SRUMRQ DG FRAHODARY DQG FLSMICDYZ HODV.J HHIICRYHALI KNG FRQMRCR WHIRMIRQ) : H FRX@ | CFHLGRUDHG
VAU RUBHYLHZ H5DVKLIKHUUM R, B XORLY DIG\WHLQMWRURRP P XQW  Z KUFK FRXESKDYHDP DMUDCOGHYHH | HAWRQRXU

BEXMCHW | LCDCADOFRAMRY DQGUAXWR RSHDIRY/

8 6 |H3H.DCEDON.QI DIHJAHYP D UHTXILHXVMRLQRUHDWH RXULHIX@R). FOSMIOGRY) WP GHEWRUATXIGIW LHTXILHP HOW
Z KIFK FRX@S UHXONQ WHGHHG VR IWXH DGEEMRCDOT XD LQ) VHRXUMEYRUVR VENHRWHJDPRRQY \KAK DARVHTFRP SDQ
DWHNV

: HOH\KEMPAR 8 6 BIXDRY FOSMICDOGOTXAW KBV 7KRHXGY [P RY REHAMQIV HIEEDK P LQP XP WX HOMR
TXOM\ DVDZ HOFCSMIT] HELQAMANRY | | &&%| DOR P DQEQUINVWEMYD/Z HIFCBAN] H3 XQGHMH CESTFEG! U XD
FOBABOUXGY WH) HEHUOCE FAYHZ LaUATXUUHXVAR DI UHVR BUQ) \WHEDQN EDFANAR Z HIDFCSAB HS\WIMY ) RAKHGXUDIROR
\KFK DQDIUHP HWWH) HEHIDCE HHYHP D LP SRHUAMRIRQ/RQRXUCRMY |, | Z HZ HIHVR | DOR HQMLQR RUARP SO Z 1\
\XFK DQDIUHHP HWRUIDOR FRP SO Z WWKHWLP VR VKA DI UHHP HOMKH) HEHIDO5 HHYHP D 1P SRHP RIAVAYHHUARIENRQY
RQRXUCRIYLANY LQFOEQ) WATXLLIQ) XVAR FHDHDQG GAWRLYNY SHIP WKG XQGEHMHIOON + REQ) &RP SIQ $ AR

$ GAWRDD L RAU&(7 WR5LN: HIKAMES WHVIDIR GRVGRM FH-G\WHP LQP XP UATXLUHG SOV WH DEAMNRIOS. ( 7
FROMYDIRQEX | HJ Z HP D EHUAMMRMGLORXUCELONV VR SO GYIGHIB/RUP DNHRKHUGMMEXWRQ/R FESAMBDR RUNMKDHRZ GHY

&CBABCDQG MNGN BNXLHP HOWDUHI UNXH® LONRGAHGO0GIP HEHG |, WY SRMEBGIWDABIXDRYP D LGRUDHU-IXDRY
FOBABCUATXLUAP HQW FKDQIHKRZ. I XOAY FOSMIOLY FOBX@AG RUGRS DHOTXGW BIXUHP HOV 5 HTIXLUP HOMR P DQEIQ
KUKHUBYHYR FOSMICP D BZ HURUBMQRQHMW

) XUKHURKDQI HY/\R DG FRP SIORHZ W \KH U XM FDSMICDGOrXAGW UHIXUHP HQVP D P STRARXURSHIDNRQVE\ UHIXLLIQY
XVAR @MXA@MDAMV LRBDHERURZ LQIV IWXHDEAMRIDCHMXW RURKHIMARXUMAY  F-DHRUDEMUFHIBQ RSHDARY VHD
FRP S DWHNVRUKRGKLIKO® QNXGDAV Z KIFKP D Do/HYHD O HARXUHKXOVR RSHDIRY/ : HP D' BHSURABEWG | URP
\ENQJ FEBMUCERNRQVAXRK D/SD) LQ) RULRUHDUCQ) GYIGHIBYRUUBHBXURKDUQ) VHRXUMWY/



& KDQIHVLQ DAFRXQAQ) WEQEDUGYRUDWKP SWRQVLQ DSSOLQ) CFFRXQAQ) SRIFLHY FRXES DGYHIMHD Dl HAAKY

2 XUCFFRXQIGY SRIAHY/DQGP HKRGYDUHI XQEP HQBDR KRZ. Z HUHARLG DG UHSRIRXUI LQDGADCFREMWR DG UAKAVR
RSHIMRY 6RP HR \WHHSRIFLHVUDXUHXVHR HANP DMYDQG DAXP SWRQAKDAP D 0 HAAKHU-SRIMG YOOHR RXUDKHVRU
CHONYDGUAKXVR RSHDIRQY DG CUHFUMAICEHFDAHWH. BITXLUHP DRI HP HANR P DNHGL I LEXOWXEMARYH DG FRP SO
MGIP HONVCERWP DIV ARDADHIGKHH® XGRHMEQ |, | WRHDXXP SIRQY HXMP DAVRUMGIP HQNZ HHIGFRUHA® P OGH ZH
FRX@S EHUATXLUHG VR FRUBPDQG UMM SURUSHURG | LODQALDOXTAP HOV $ FFRXQIY \WBOEDLE VAN DOGWRVHZ KR LQM SUAAKH
CFARXQIY WIEDB/ WHE( & EDONGQ) U XOAELY DG RXULGE-SHIGAB I IMMIG SXETF DFFRXQIGY (WP P D DORCP HIGRUHYHD
UAYHYHWHUSUAYLRXV QM SUABIROYRUSRMRY/ROKRZ. YDURXY\WHQELB, \KRXGEHDSSIHG 7 KRVHAKDQIH/P D EHALILEXOWR
SUHEPNIGG FRXGBLP STRKRZ. Z HSUHSDUHDOG U-ER WRXUI LQDCADOWIAP HON , Q VRP HFDHY Z HARXG EHUTTXUHG\R 0SS0 DG

RUGMMG\WEIELG UIRE-RIHD  UAXGNY LOXVUMMQ SURJUSHIRG! LCDQRLOOABA HOV
© HDUH\KEMPAR JRYHGP HOAH XOMAWRQ DQG RYHMIKWHIMG) VR GDBDQG SUYCR SURMARY

2 XUBXMCHN BN LA/ARHFRTDANRQ DG HMMRQR MUH YROP H/R PP HIADW LGFXQQ) SHIRDD |G-RINICEGIQ RP DIRY
LQYDURXVLCQ RUP DARQM VWP VAKDAZ HP DQEQOGIQWRHP DQEGHS B \WMUGSDWA/Z M Z KRP Z HFRQMPA  HOOR

P DQEQLP SRUIQAQMITOFRP S @B\VXAK DVSHIRIDD (GHNICEGILQ RIP DIRQ CERVWRXUDARADMYDGLQ RP DIRD
UHDA) \R RURSHIDARQY 7 KHLQAD U DG SURMANRQR WDWAWRP HUDQGFRP SD). ADBLVLP SRUIQAR XY

. HOM\KEMPAR FRP SB] DOGHYROLQ) ¥ VOG U XMIR)/UHINY \R\WHSUYR R \WHIQRP DIRQ R RXUPXMRP HY
DARADM/DGRKHY GO0 | DOUHVRFRP SO Z WWWHH@OY VOGE W XONRY/ RUDQ P LAHRUP WP DDIHP HR \KFK

LQRIP DIRY FRXGH SRHXVAR QCELOW DOG UHSXIMRDOEP DIH Z KLFK FRXG DGHYHD 0 HAWRXUI LD DCFRAWR DG UKV
R RHDIRY $ VQZ SUYR HDAGOY VDG U XDIRYDHLP SOP HIMG \KHWP HOQGUARUA GHE-GI RIVAR FRP SO Z IK
KK @7 VOQG U XDNRYY Dv/Z HIDYRXUSRMMDOICEMY | RUGRQ FRP SIDGFH DG UHBR WY REQIDARY/IQWHFDHR CDW
EWORKHY P D \JQULEDQ® LGRWDH , WY SRUMEGIWDAHHOY VP D EHIQMSUAMG DOGISSOHGE. YOURXYMUMGRIRVIQD

P DQQHULGFROUMMZ LW RXUPXUHOARUI XMUHSUTRIAHY RAKDAN LGFROMMAMAZ W RGHOGRAMH

2 SHDARQDGS WV
0 DQ WSH/R RSH.DARQDOUMNYFDQ D | HAARKUHDUQQIVQHI DAYHD

© HUOXOUD DAAWDGGP RARURSHDIRIOUM LQRXUBMHARY ' REMWRXUH I RWAR DXHW/DQGP RARURSHDIRDOMN RXU
UM P DI HP HQWUZP HZ RINP D GRABHH [ HAYHIQDEFDAHY ) CRRWKDNDRLP SCRARSHDIRYYDQGH SRHXVAR IMWYIY Q) 1Q
] H \FOD! DG \VFRSHLGFOGH

| DOUAVR \MKQRBILEDOK WP VRUELHAH/R \HRXUW P HDXUY LFOGQ) EXVWCRATP LMG\R \KRH XA | URP
FRP SAAUYLUOVAVRUR EFHUDMIRNY

XQIFFHM XCRUGL  LEXOVP SBP HQBIRQR FRP SXMUN WP VXSIUDGH/

KXP DQHURYRURP IR LGFOQQ) | IOUAAR FRP SO Z W DESIFCEG! @Y VRUFRLSR DM SRIAH/ DG SURFHUAY
WHW UXGRUP WMOSSURSUDIROR DAHV Z KHKHUDUMEQ |URP WHLQAQMRDODAMRQVR LQMCDCSHYRQGHORUH \MITD
WLLG SO

EUHINGRZ QVIQSURFHARY EHINGRZ QVIQLOMCDOFRURYRUI DOW/R - WHW WP VDG | RO/ AWDAKSSRVRXU
RSHIMRY/

GH IAHCARVIOVHYIFHROVHYLFHGHIVHY

QHIDAHGYHESP HQVIQUADMRQKISVZ W NA - FRXQMSDMY LG SDNV YHIERY RUDARADMVIQRUGD. R @)
RSHDIRY/ G

H \WIDOHYHOMKDAIIHZ KRD RUSDMEED EH ROGRXURRQURONKAK DV/SOQEHP LFV JHRSRIMADCHYHON SROWFDOXQUANY
OMIOAVDXMYRUIFVR WURINP

2 SHIDARGDOUMY FOQDBR DM URP LRSS UHIDFHRQ QI MIDSIMRIP V UHP RAEZ RINWAKQRBILHY FEXGEEDHE\ROMRY/
DOGRKHUH \MDOHYNPHSURNGHY Z KRHSHIRIP DFHRUBMOHFHP D EHRANGH R RUGUHFWRQIRO 7 KHHIRP VR UHIDGHH
PD IGRUDHWH\SHGOGGEWDIBN Z W Z KIFK GUXSIRYY FRQUROI DOWY RUR BHEHYHQVFDQDH HAARXURSH.DNRY/

© KUBIZ HKDYHLQSDFHP D). ARQURY DG EXMGHA FRQMAW STIQV/GHLI GHS VR DEAHNWHHI CARLY DG RKHY \WHHSDOQ/P D
RRSH.DM\KFFHM X WP M DMWHHUMNYH I HRAYHD | RUFRQURY DG EXMGHV FRQMAW STI/CR CRAP 1\ DAMKH
DARADAMG UMWAKFFRMXE@®  \VKAK | CRRWP D KDYHDQHIDAYHLP STRARQRXUBXMGHN | LDGADCFREAWRORIAXWV R
RSHIDARY , QDEAMRY DQLP SRUNDADSHWR P DDILQ) RXURSHDARDOUMN LV FUHDG) DUMN FXAMHLQZ KIFK DITDWRADM/ | XD
XQEHINDG\KDAHHLYUMN LOHYHY DSHRWR RUBXMQHWDQGWHLP SRMIFHR P DQILQ) UMN DVIWIHDMAR\KHUNAE | XQRNRQ/
: HFRQMAH R HKDGFHRXUUAN P DI HP HMBURIUZP \RVKSSRIWRXUUMN XU 1 RGHKHBW UL Z HIDOR SURVIGHWH
CESURSUIDMHYLRGP HOARDAHQUM H/DTOR RUDXARADMARP DEILQ) UMN RUBXMGHW FRXG EHLP SCRMS DGYHYHD



© HOUH\KEMPNR FHOELQ RSHOARCDOUMY ICFXGAQ) EXWCRAWIP WWGVR UM DUMQ) |URP | DIOXUHRUALLFXP YHMRQ R RXU
FROARY DQG SURFHEXUY

2 XULQMIDOFRQIRY LFOXQCQ) | UDXG GHMRNRO DG FRURY GVFRKUHFRQURY DG SURHEUHY DG FRSRIDAMJIRYHCDGFH
SURFHEXUY DHEDHGLQ SDWRQ FHIBIQ DXAP SINRQY DG FIRSURVGHRD WDRIEG! (RATEVROMM DK \KDAKHREVRRYHY
R WHFRQURY DQG SURAHBAUWA/ DUHP HAL RE WMBECQ) WHSURTL HDMRQR \WKQRBU\ DOG\WAKCGRE)\  EDHGUMI DOGFRQARO
APV Z HUHD RQWHIELOW R RXUDWRADAY/DQGM WP VAR SURFHWDKLIK QP EHUR WIQURMRQY DG Z HOUH\KEMAAR WH
UMKDARXUDARADM/P D P DNHP IMENAVRUHI DJHIQYIRDWRQVR CESIFCE®! SRIAHY @ V XGV RUSURFHEUAARDNQ\KH
SDWKDYHQRADQGLOWHI XUUHP D QRADZ D VEHSUYHIAGE, RAUMAKGRERI LFDOSURFHAH/RUE!. RXUFRQARY DG RKHU
SURFHXUVLQMIGHEWR SUHYHADOG GHARAKAK HIRYRUYIRDMRYY $ Q- | DOUHRUALRXP YHMRQR RUFRMRY DG SURFHXUBY
| OUHVR FRP SO Z W U XTMRQY UHIDMG VR FRQURY DG SURHGUY | LOUHVRFRP SO Z W RXUFRLSRIDMJ RYHFHSURHEAUY
IUXGE\ DARADM/RUSHYRQ/RANCGHRXUERP SIQ \WHH HRAROR XQDAKRL HSWDQORAIRQVE! DARADM/ RUHURLY UHDIY \R
WEQRMRQSURFHMQ) DOGWAKGRER)\ FRXES KDYHDP DMIDCOGYHYHH [ HRARQRUL-SXBIRD BXMCHNV | LOCADCFRIGWROOG
VAXOVR RSHDIRYY LGFOXQQ) \KEVMRMY XVAR QM DIRY PAEP HUDMAMRD UIXDRY 11GH SHDEWY RURKHMIGRIRY/

, QXUIFHFRYHIIHP D GRAEHDYDIDEGH| RUGWHY UMY \R\KAK HYHOVRUZ KHIHDYDLDE®! \KFK BWH/P D H FHHGLOMXIDGH
P IW ,QDEAWRY HYRYIQ WIXDRY H SHRBIRY/UIDEQ) RSHDIRDOWMIHFH BXMGANVFRAMAW YHIERURMHILIKWDDG
LQMIDCFRQNRCH [ HAYHIAWP D BTXUH DEAWRDOLQYHKR HOADGGP D KHIKMQVKSHYIVRY VA U GH LFHGAHY/OH
(G-ONIHS

: HOUH\XEMPAR FUHEWDQG RUVHMBP HOALWN DUMQJ [LRP WIHVRXQAHWR RMHUILQDGRDOQWAMARDYDQG
FRXQMBDUARY/Z KIFK P D KDYHD P DMUDCDGYHIWHH | HAWRQ RUEXMCHW | LCDQADOFROAMRY DQG LHXAVR RSH.DARYY

) LCDQROOH YAV LQANMIRQY DHIQMIHDMGD/DUAXKOR WIAQ) FOOUY FRXQMEONY RURKNHUUHDNROKLSY : H KD/H

H SRXUHVRP DD QLI HHANGEMAHY DG FRXQM SN DG URAHD H HAXAMWEQLRNROYZ LW FRXQAM SNV LOVKHI LCDGADD
HYIFHVIQBMY  LGFOGQ) FRP P HIADCEDGNY EUR\HY DGGHIBLY LQHIR HWEDQNY RKMHULOWAIRDOROHON DG AHMEO
YHIERY 0 0 R WHHWDQLRIRQ/H SRHXVAR FUEWRMANBP QAW LQWH HYHAWR DGH DXORURKH DOUHR DEKHH\R
FROUAMICREDI DARQVE, DFRXQAMSDMY RUFTHN, QEAWR) RUFHAWRUVHIMBP HQMMNP D EHH DFHEDMGZ KHODQ
FRODMIDCKHIE B\ XV FOQRAEH WD) H5XSRQRULY MNXLGDME DABUFHY QRAK | LA AR UHFRYHMHI XQIP RXQAR \WHFUHEVWRU
GHIYDAYHH SRXHGHR XY , GRUDHGLQMFRGHRMWY [P RYMA DA DO QUNMIRQY DOR LFUDANKHUMIR R EHUDMINY
DOGLQRWP DARQM P | LOUYI RN LQDGADOQAMNRDYY $ Q \KFK AW/ FRXT KDYHDP DMIDCDGHYHH [ HFARQRUBMGHW
I COCADOFRAWR) DGUAXWVR RSHDIRYY

&\ EHOHRXUW LOAGHOV [QFOXAQ) VHRXUW EUFDAKHY DQG | DLOXWUHY R RXU LI RP DARQ W WPV FRXES IQULFDQUED GMXSW
RXU EXMQHN LHKOVIQ WH XQOMGG GWFRKH RJ P MOH R FRQIGHADORU SIRSUHAY. L RP DAR) GOP DIH RXU

U-BXVMRY LGRUHDHRXUFRW DQG FDXVHERWHY

,OWHRAY FRAHR BXACHY Z HUHD ROHPRIRQF FRP P XQFDINR)Y DGLQ RP DIRQM WP VAR FRIBANRXURSH IR/ DG
R WRLHV-OLYHED LFOEQ) RUSIRSUHEY BXMQHVLQRIP DIRY DQG\WDAR RXURTHON DG SHYRIOQRP DIRQR RXU
FOHQWVDOG DARADMY 7 KHVERXUHSURAHAGQ) P DQMIGRH DGO IWRQ R \KYLQ RIP DRQLY FUMFDOR RAURSHDIRY/ 2 XU
WP V LGFOGQ) WRHZ HP DQEQZ W RANHYEHSIRGHY YHIERY RURXURTHON FRXGSEH YXQHIEGWR A BN
UHDAMGLGAGHON Z KIFK LFOGHRRP SURP MAVR LQ RUP DIRQM VPV DINP SIWVR DFFHW/LQ RUP DIRQ LFOGQ) PP HUDGG
FRP S0 LQRIP DIRY P DIARXVARGH FRP SXMUMLAH/RURKHUP DZ D - GHIDCR VHYLFHDMRNY SKIVKLQ) DIRP SV BXM

| RUHDMANY H SR \R\Z DHYXCHIEONY [(FOGQ 3] HR@ DAY UIRRP Z D \KSSO FKOQDMANY DQGRKMU
HYHQMKDNFRXTS BAXOVQXCDARRU] HEOFFHW WHWP MXH W BBDH RUGMIKRNROR @B LFOAQ) FRLG-QINCRMRP HJ
LQRPDIRY CFFRXQABN-RYHY XQDYDMELMN R VHYLFH RURKHUHYHQIV 7 KHH WSH/R WUHDVP D BAKOVURP KXP DQHURJ
IUXG RURUP L(DOCARMAWY ROWHSDWR H WCDORUQMEDOSIMEY RUP D UAXOVURP \WHI DOUHR WAKGRRI\ RULQRP DIRQ
APV ) XUKHU WHHWSHY/R WUDVP D BHH CFHEDMGE. UAHMEYHESP HOVLQDWYLA DO QA HIFH DG \WHULGRU DG
XVHVR SURGFH\RSKIMIFDMG P O DH SKOWKIQ) VAKHP HY DGR UIXGXORADRIYAY $ Q. 1D0UH LOMUIXSWRY RUFRP SURP M
LOVHRXUMY R MV AP VFRX@S UAXOVQMI QI LFDQNBMXSIRQVR RXURSHIDIRQY

) LCDCADOI QARG DG FRP SDOHVHY DIHELO@BSRAHMQ) KDYH LGRMDIQI® UHERIMGFRP SURP MAVIQWHVHRXUW R \KHU
Z HEMAWRURKHUN AP V \VRP HR' Z KLFK KDYHLQYRYHE\RSKIMIFDAG DQG VELI HAMG DRV LQMIG-GWR RAEIQXDAKRU] H3DFFHW
R FRQIGHDO.Q RP DIRD GAR. G GMXSWRUGIUIGHVHYLFH \CEREIH W WP V RUFDAHRM-UGEP DIH 2 XUMFKGREILHY
APV GHE RUNY DGR\ DUHKDYH EHHD DG FRQMKHVR EHVEMAMR R BHYHRXUMY \KU-DVDQG DABANY Z KLFK WDQIHI URP
XFRRAMGEYLGOIDNP SMR\VRSKFDAM DOG\ILIHAG P HDXU/E FUP L(DOR.I D] DARY/GURRGDAKY 2 XUPOMRP HY
DARADM/ DG\MLLG SOMH/ARDIZ HER EXMGHNZ W KDYHEHHD DGZ LEINHD FROMXH \R EH \BLIHAGLOR EHYHRXUMN DM
(CAGQWVE! SOMHY/XMQ) | UDXGXBRM P DY DMYIADOQMMIHFH DG RMHUARP P XQFDIRQ/LQDINP SR P MCBSURSUDM
SDWZ R/ EDON CFFRXQAK RUP DIRQ RURKHUSHYRDOQ RIP DIRY R LQURGKFH YLLXVAVRURKHUP D2 DUHSURILP VAR RXU
LQRIP DEROM PV RAKHLQ RIP DIROM WP VOQEGHYIFHVR RAUNMKLG SDWV  RUIRXUW SOV VHYLFHSURYLGHY DQGRXU
PXAWRP HYARDATUHEH RQGRXUMHRXUNY FRQUROX AP V $ GRRXIK Z HWY VR P [\M DM WWHH\KU-DIMRUIRKI K SURSAENP SURYHP HOV
XVHR HIRY SWRQ DG DAK-QIFDIRQWAKGRE)\ DG PXMRP HUDGGHP SR HHHGFDIRY TP RY RKHAMLQIV A BHYHRAUMN
DINERNVDICLQNXY RANKLLG SOV RUIRXUN SOV VHYLFHSURYLGHY DG RXUPXWEP HYDUHD UM R RUBXMGHW



. HP D EHUMXUG \R\GHIG ML QU LFDQAFCBAMICDGE RMHUUARXUAAR SIRMANI DQIMHWUDAR - R EHYHRXUMY UHDMGLCAGON
RUR DIBYLDMSUREGP VADAVHGE KK LGAGHON $ Q. | OUA/UHIDMG\R XSIUDEHY DQGP DQMDIFHR RAUMAKGRR)\ D06

LQRIP DAROM WP VFRXGBLQFUDHRXULQ RIP DARQDGM VP VHRXUMY UMN 2 XULGRUDHGXVHR FEBXG DG RMHAMKQRBILLY
\KFK DVUHP RMZ RUN\MKQREILHY DOGWHLGPU-DHG FRQGHRMYW R \KLLG SOV DG HBRARGE GHYLFH/AR RXAUN KAP VOOR
LCRBDA/RUIMNR EHQJ \KEMRAR DR EHYHRXUMY UHDAMGLGAGHOAT KHUM R DR EHYHRXUMY HDMMELCAGHIMDYIGRDHGE DY
WHQ®P BHU LOMMW DIG\RKMIFDIROR DRP SIMG DMEFNY DG LQUKMRQYI URP DURXQG\WHZ RUSKDYH LGRUDHG $

A BN UHDAGLGAGHARURKHMI QU LFDQMEVXSIROR RXULG RIP DNRQ WX WP VRAKRHR RUPOMEP HYRAKLG SOW
VHYFHSURNGHY DQG YHIERWFRX@ L GMXSWKHSURSHUI XGAMRQQ) R RXUCHE RN DG WP VDQG WHH RUH RXURSHIDARQY
DG WRHR RXUPMBP HY 1L BAXOMQWHXQDANRU] HEFFHWAR. GWKRIRY GRW \KH WP MBSURSUDARY RUBMBDHR
FRQLGHQMDVHOMMYH RURKHZ VH YOOTEGILQ RUP DIRQR RAYRURXUPOMEP HY UL UAXOWQDYIRDNRQR CESIECEGISUYTR
DUSRMIRY DIGRIM-UOY V \KEWMRANY X\V\R DEAURDOHXDAY W) DOGH SRUQ) XR AYIODMDARY HIRFP HW
CRMRYY JRYHCP HOBO LGHY \DRMRYY RUSHIGNY Z KIEK P D GRABH FRYHIGE. RAULQKUIGFHSRIAHY  DOGSRMEGH LQGADD
WHON LY BINXUAVIQLFDQNP DIHP HADMKHQNRQ DG UARUAHAR UP HE. \WHEP DIHARDAAKEV Y FDAHLGRUDHG

H SHOHVDQGEMWHYHMH RU YL FDAHQHIDAYHSXECAW KO RXUU-BXBIRQ RUFDVHDGHUDHIQWHO® BHUR FXWEP HY
WDNARRHWR GREMCHNZ I XV GP DILQ) RAUCELON \R JHHDMG-BRIW 7 KH FFRXUHIHR DQ R \KHIRMIRQ) FRXGKDYHD
P DALDCOGYHYHH I HRARQRXUBXMGHWY [ LDCADOFRAWR) DIGUAXOVR RSHDIRYY ) XWHIP RUH LOWHHYHAR D

A BHYHRXUNY HIDAMGLGAGHAVZ HP D EHGHD HBIQLGHQNA 1Q) RUASRQEQ) R \KHIGAGHVZ KLIFK FRXGLGR-DHWHGQHI DIYH
[P STAWR \WHIGAGH-RARQRXUBXMGHW | L(DGADCARQAMRY DOGUAKXWR RSHIDIRYY : KLBIZ HP DLQEQR EHYHRXUMY LOXUDGFH
FRHIDIH ZKIFK P D 0550 LOWHHYHIAR FHYIIQR BHYHRXUMY UHDIMG LGAGHOV WHIP RXQAR FRYHIJHP D (RABHDGDOM
G-BHEQ ROWHP DIQWEHR \WHICAGHN) XUKHP RUH BHFDAHR BHYARXUMNY BHIDAGLCAGHONVDHIGHMH® Al LEXOWR
SUEPAIGGFOQVENHP 0D |RWP V \RP HIGAGHVP D RABHFRYHIGXQE-URXUR BHULQAUDFHFRYHIIH

, GRUHDVHG | LDXGXBOADRRKW P Dy FDXVHEAHARXVRURXURTHV GCP DIH VR RXUELDQG DQGLGRUHDWYIQ RUFRWY LQ
WMUQ P DMUIDE DQG DGYHIMHD Dl HAMQ RUUEXMQHW 1 LDQADOFRQAMRY DG LHXAOVR RSHLDARDY

$ GAMRDD | UDXG GKHY/KDYHUMADLQUAHON HIW GHLQ @I HSOWR I URZ LQ) DG HYRVQ) VAKHP HY DVZ HOD/WH

DGYORP HOAR DWIADOQMIIHFH ) UDGXOQAIRMYNY KDABN-DP D) IRPV WIQILQ) |URP Z LUHIUXG G-EWAGIUXG FUHEW
FOUGI UXG AKHANIUDXG P HAKOQFDOGHYFHVDMERKHG\RS 70 V' \RALDCHILGHHIGY) DG SKIVKLQ) DAEINVAR RAEIQSHYIRID

LQRP DIRY BAMCHNVHP DICARP SURP M RULP SHIRDIRQR FIHMIMURXIK WHXVHR! | DML LHG RORBQFSHEHNY 0 D)

I LCDGADOQAMARQYKDYHK | HIHG WL QU LFDQABRAAYLQUHFHOA HOLY GHVRWHWWH VWA FOGROEHUBWDMDY EHHDLOBI DD

H SRS RUSHYRDOIOQ 7 KHSRAMINIO RUG-EMDIQGFUHEWDG | UXG D/Z HIDVFKHAN | UDXG DI DNV RURXUFTHV DG RYXU
KLLG SOV VHYLFHSURGHY LY DVHIRXVIMKH ' HAWDQG FUHAWALSG | UDKG DQGAKHAN | UIXG DHSHYDULYH DOGWHUMWR

A BHAUP HOMHFRP SBf DOGFRQMMHRHYRYH :  KUBIZ HKDYHSRIAH DG SURHBUY DVZ HODVI IXG GAMARQWRRY GALIGHS
VR SUYHOVUDXG B \WAK SRTFLHY SURAHBKUA DQG\RRYP D EHLQK | LFHQAR CFRXUDAD GAMWIQGE SUVHOVUDG $

LI QU LEDOACRBDAHLO! UDXGXBRATRMY MY FRXTS BOG XV VR VENH DEAWNRDOMMEV VR UHBFHI UDXG UM Z KUK FRXGLGRHDHRXU
FRIV ) UDXG BRI FRXTS FDAHBRWHAR XVRURXURTHON AP DJHWR RXUBIING 0500 LRUDHIQRXUFRAV LOWMD P DMIDD

DQGOGYHYHD D HAMY RAUBMCHNY | LOCADCFRIGWRY DOGUAXOVR RSHIDIRY/

7 KHGHYHBSP HOADQG XVHR $ UAILAD] QMMIKGAH 3$,” SURHIWUMY DQG FKDEQIHAKDAP D DGYHIHD P SDRARXU
EXMQHWV

7 KHEDQNGQ) DOG ! LOGADDHYIFHY/LQBAMY  FRQMOED H SHIHTFH/WAKGRBILFDORKDQINY Z W BTXHQAQRRGAEIRYY R G
WRKRRI\  GUYHDSUIRGFANDG\HYIRY LFOQAQ) WRHIGUEGGYHBSP HW IQ$, LFOGQ Z M DIHQIFS, 2 XU | XU
\KFHW/Z LOG-BHIG LQSDWXSRQRXUCELOM R DEAHAMKHGHE/R RUFTHIVE! XMQ) \WKQREI\ \R SIRVICHSUIRGAN 006
HYLFRAKDAZ LEODM\ FOHAGE-P DQ5/| RIFRQYHIHFH DvZ HODAR DAV WHSURSHURSHIDIROR! $, P RGHYDG FOSTEOMY
R FU-DMDGAWRDCH | IAHAHVIQRXURSHDIRYY : H P D QRABHIEGIVR HI HRHD LP SBP HUWMHZ. WAKERI)\  GUIYHOSIRGEN
DOGVHYLFHYRUBH\KFRHW XCLQP DAY \RHHSURGAN DG VHYLFH/AR RXUFTHQV , QOEAMRY WH LP SBP HBMRQR
WAKQRBI LFOCRKOQ) VDG XSIUGAAR P QEQ PN WP VDG LOMUDMGQ. RAVP D DR FUDM VHYLFHLQMUXSIRQY
WEQRMRQSURFHAMQ) HURY DQGM WP FRHMRQGHD VOGP D FDAHXVARIDORFRP SO Z W CESTIFCEGIQY V 7 KHHFD
EHQR DAXUIDFHWDAZ HZ LOEH CEGIVR \KFRHAM X@ P DI HWHUMNYDWRADMG Z W RXULGRBDHG G-BHIGHR. RQWAKCRERI

) DLOUHVR \VKFRHW X@ NHHS STFHZ W WFAKQRER LFDOFKDQIHDH HAMY) \WHEDQN.GQY DG | LQDQRDD VHYIFHVIGMN  FRXGS
QHIDAYHD O HAARXUUHYHOXHDQG SUR MELOW



: HRURKU\KLLG SOV RUIRXUIN SOV YHIERY PXRP HYRUFRXQMSDMY/P D GYHBS RUGFRIESRDM $ , \WKQRBI\  LQFHVEQ
BEXMGHNVSURHIHY VHYLFHY RUSIRGEN 7 KHGHYHBSP HVWIGXHR $, SUWHOVDQ® BHUR UMWYDQGROIBINAR RXU
BXMGHW 7 KH®I DIDQGUHI XA HMLRGP HQAHIIG) \R$ , LVXQFHWEQ DOGUBIG0 HYRMQ) ERMIQWHS 6 DU5
IQMDIRTD DGLFOGVUBIXDRY \FKHP BABIHMG\GHALLFDD D/$ , DvVZ HODYSURIMRY/LQIQMBRNMIDSURSHW  SUYTR
FROMXP HUSURARIRD HP SBR P HOADQGRM-UQY VISSIFEEGWR\WWHXHR $, 7 KRHHYRYLQ O VOGGE W XDNRY/ FRXG WXL
FKOQHVIQRXULP SBP HIBINRQR! $, WRKCGRE)\ DO LGRUHDHRXUFRP SIOGRHFRWWDQG WHUMMAR XVR GRQ FRP SIDFH $
P RGHY SOMAXOLD JHHDAHRIDIHQIFS , P RGHY P D SURGFHRASXWRUMINA CRMRQWWDAN LGFRUFAMKDAUH GRVELDAHY
LFOGGLOWH@DBROZ KIFK WH  DUHWRGHS \WDAHXVIQWHUHBDHR SUYDM FRQIGHMIDRUSURSUHEY  LQRP DIRQ WDV
LQ UQIH/RO\WHIQMIBRMOICSURSHW WKWR RKHY RAKDAYRKHZ WVHKDP | XO , QDEAMRY \WHARP SB W R POQ $, P RAHY
P DNHY/IVEL | LEXOWR XQEHINEGZ K\ WH DUHIHGHIDAGY SOMAXOURASXW 7 KLVTP MAGWIQSIHER  LFUDHANKHAKDEBINY
DARADMGZ W DAFQ) \WHSUIRSHURSHIDIROR $, P RGHY XQG-WIQAQ) DUGP RQRUQ) \WH FOSCEOMVR \KHS , P RGHY
WBAQ) HIRGHRXVRASXWHIP LD ELDV DOGARP SOLQ) Z 1\ WHIXDAMNRQY WDABIXLH GRAXP HABMRORUH SDODMRQR \WH
EDIVRQZ KIFK G-AMRQ/OMHP D3H ) XWHJ ZHP D D RQS$, P RHYGHYHESHGE WG SDWY DOG RWWDV \MANZ RXGBEH
GBI SDWRQWHP DUHIQZ KIFK WRH\KLLG SO GAYHBS DIGWRQWHU P RGHY LFOGQ) UMNVOUMGQ [URP \KH
LCFOMRQR DD XQDAKRU HGP DAIDOQWHWRQQ) GBI RAHUP RGHYDQG \WH HIHRRYHHNVR WHWABVWHHWMLLG SO
KDYH\ENHQVR 0P LVWKH UMY DARALDMG Z LW \WHRXSXWR WHUP RGHY P DILYRYHU Z KIFK Z HP D KDYHAP MGYIMELDN $Q R
WHHUMYFRXGH SRHXVVR CCELON RUDGYHYH®I DORMUIX@RY  FROHNHIFHVDIGKOP RAUU-SXBNRQ DG \WH SXETE
SHABIROR RUBMCHVRWHH | HAYHIAVR RUMRUM P HDXUY

: HP D QRAEHDEGIVR DMORADQG LHAIQWNL@BG SHRSMH Z KIFK P D KDYHD GHIDAYHLP SDRARQ RXUBEXMOQHWDQG
RSHDARQY

2 XUNKFRHW G-BHB/ LQ@LIHSOWRQ RXUCELOIY VR DMEPADQG UABIQ N SHRSB! & RP SHIMIRD| RUKHEHWE-RSBILOP D)
CRWMHVHI DIHGLOR, XVIVIQMMH LGFOQQ) Z WK UASHRAR ARP SHODINRQ DG HP HILQ) Z RINSDRHSUIAWAHY/DQG

CFFRP P RADIRYY DG DVDUAKOVZ HP D (RAEHCEGIWR\X I LFLH® KIHRARUABIONA SHRSB! : H GRQRABUHD® KDYH
HP SR P HDI UH-P HOVRUGRQ FRP SHIMRODJUHP HQVZ MW D). R RANHIRUR I LFHY 7 KHXH SHRAGERWR VHYIFHR NA
SHYRQQHOARX@ KDYHDP DMUDCOEYHYHLP STRARQRXUBXMGHW [ LQDGADOFRQAWRY DG UAXWR RSHDIRQ/EHDAHR WHU
PP HUUHDIRQKLSY W@ NFZ BGIHR RXUP DM HIWR LGB H SHIHIH DIG\WHGLIIEXOVR SRR S® 11GEQ)
TXOM LHG U SORHP HYSHYIRIGHD, QDEAWRY \WHVFRSHOQGFROMMWR 8 6 EDONGQ) UHIXOWRWA SRIFLHVRQLGAHQMH

FRP SHODIRY DvZ HODY KO HARVMHHSRIFLHY FRX@ DGHYHD 0 HAARXUCELOM R KLUH UAEIQ DQGP RIYDMRXUNA
DARADM/

, WKHY/Z HHIFRXQMUZ [ LM SHRR H WLCDOYHQGRUVXSRQ Z KLFK Z HUHD FRX@ KDYHD P DMUDCDGYHIHH | HAWRQRXU
EXMQHWDQG LOWID RXUILQDGADCARIEAWR) DQG LHXGVR RSHDARQY

© HUHD RQ FHIBQH WCDOYHIERWAR SURVLGHSURGAW DG VHYIFHVGHHAOY \RP DQEIQRUA R @ RSHIDMRYY 7KHH
WLLG SDMY YHIERY DUHVRXUAH/R RSHIMREIOR, EHYHRXUMNY DGLQ RIP DARIOV-RXUMY UMNR XY LGFOGQ) UMY DXRADMGZ W
RSHIMREICHIRY FRAQ) HIRY 1QRUP DARQM VWP 1 DOUY LOMUXSIWRQY RUEWIFKHY DG XDAKRU) HEAVBRKUVR VHOLYH
RUFRQ LG-QIDCFROHARUPXVRP HUGRIP DIRD | Z HHIFRXQMUDQ. R WHH IWKHVIQFRQGHANRQ Z LW RXUH \MCDOYHIERY RULL
Z HKDYHGLI LEXGV FRP P XQFDIG) Z W WKHHYHIERY Z H FRXGEHH SREG\R AMXSIROR RSHIDIRY GWR VHYLFH RU
FRQQHRAYV R PXRP HY UEXEMRIOEP DIH DG @M DARQUMIWDAFRXES KDYHDP DMIDCOGHYHH | HFRRQRXUBMCHN DG
LQVAG RXUILDCADCFROBANRQDOG WAKOVR RSHIDMRY/

, QOEAWRY RXURSHIDIRYYDHH SRHG\R UM \KDAKHH YHIERY Z LOGRASHURP 1Q CFFREDRHZ W WWHFRQMFAG DD HP HQV
XQEHMNHYEHOYHDI BHP HOV $ GRRXIK Z HKDYHVHBRKMG\MHAHH \WIDOYHIERY FOH X® Z HER GRAFRQMRONHUCRAIRYY 7KH
IDOUHR DQH \MCDOYHIER MR SHURP LQOFFREXFHZ WK \WHFROUIRARG DUDQIHP HOVXQEHMHYFHGYHID BHP HOVFRXGSEH
AVXSWHWR RURSHIDIRYY Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | FRARQRXUBXMGHN DG LQVAE RXUILOCADCFREAWROOG
WAXOVR RSHDNRYY 5 HSTAQ) WHHH WCDOYHIERY FRXG DOR HOEIOWI QU LFDQAEHDY DQGH SHOH



6HYHLHZ FDMHJ QDMUDOGMDWMYY JEREDCRTP DIMAKDQIH Z LGASUHDG KHDOK HP HJHAHY LGFXAQ) SDQG-P LRV CRWR
WULRIVP DQGJGEDIFRQ ARWP D KDYHD QHIDAYHLP SDRARQ RXUBXMQHNDQG RSH.DARYY

6HYHHZ FDKHJ CDMIOGVDIMY JEREDORIP DAMAKDQYIH Z IGASUDGKHIN HP HIHAHY (FOGQ) SOGP PV CAVR WUIRIP
JEEFRY CEW RURKHMP LOUHYHQNVKDYHIQWHSDIVDQGP D LOWKHI XWMUH KDYH DQHIDIYHLP STRARQRXUBXMCHN DG
RSHIMRQY 7 KHHHYHQVLP SRV GHIDAYHD \R\KWHH WARDARH UAXOVQUHSAHG FOBAICP DUNAVORW GZ HUDXHASUWFH
GYHY RUGVSWRVIQIHHIOHREP LE CRRAW LOWHS QUG 6\BM/RUDELIRDG. RULQ! LQDCADCP DNHANHMBP HOVXGRIRYY |, Q
DEAURY VKK HYHOVFRXG O HAAKHEELON R RUG-ERIVEDAH LP STUKHIELQIV R ERURZ HYARUSD RANBEQ) GD0/

LP SOUMHYODHR FRIDMDOHRXUQ) GOQY FAVHVLIQULFDQABURSHW GP DIH UAKONQEWR UYHH FDAHXVAR LGRXU
DEAUMRIDCH SHOAY OGP STAWFRGRP LFJURZ W GHIDIYHD | DQ R \KHAHUMNYP DMIDT HG WH  FRXGEKDYHDQDGYHYHH | HAW
RORXUBXMCHN DG RSHIDRQY/DQGP D KDYHRMHUDGHYHH | HAVRQ XVIQZ D VAKDIZ HOHXTEGIR SUHERV

6SAILFDD RXUP DINAADHDVIQ) GUED DH\KA-BIEBIVR KXUWIFDGH/ WRSLFDDWRUP VOQG UHDMG | GRAQ) DIGZ LGGAP DIHOEG
RNHMP LOUZ HOKHURYHOV 6XFK Z HDAMFUHYHQVFOQ AMXSWRSHIDINRYY UAKOVQ@P DIHWR SURSHWNY DG QHIDAYHD O HAWH
GFOOHRERR HVIQWHP DINAVZ KHIHZ HRSHDM : - H FOQGRMSUHARWZ KHAHURR Z KDV WWETP DJHWDAP D EHFDAHG R

| XUMUHZ HDKFURYHOVZ LQDH HAARXURSHIDARQY RUKHHFRGRP LHVLQRXU PXUHOARU XUWUHP DINANIUDY EXVAAK HYHOVFRXGS
UAXOVQDG-FICHIQ GIQRUILCDIRY DGFIHIQWH YOOHRUGKRIROR  SURSHWNAMHRXUQ). RXUGDDY DG DOLGRUDHLO
GHIONXHAHY | RFFRXUARUIGIQEIHY GHIDAYHD LP SRNY RAUBMGHNDQG URXWVR RSHDIR)Y $ VDUAKXOR \WHSRAMQDD
| RUVKFK Z FDMHURYHQN P 00 R RXUPXAWRP HYKDYHLGPXAUWHGMI QULFDQ®  KLIKHUSURSHYY DG FDAXOOV LOXUDGFHSUP LXP VRO
WHUSURSHWAY GFDMGLQRXUP DNV Z KIEK P D DGYHYHD O HRAU-DOHWEAM\OBY DQG YOOV LQRXUP DNV

/ MJDARQP D\ DGYHOHD DI THRARXULHXOV

: HOH\KEMPAR QM DMRQLOWHRE@Y FRUHR BAMCHY &@P VOQGGIDIRIRY LGFOAQ) FOIP VSHWEQQ \WRRXU
SHIRP DFHR RXUILGHADY UASRMELOIAYD/Z HIDAKSHYDRY CRIRY B RUBIXDALY FRXGLORYHOLIHP RGABY

FOIP VDG QU LFDQAEH HOHFRWV 7 KHRXRRP HR QMDIRQDGUIX@AY P DAKLYDY/Z HID/AKHWP L) R XGP DMUAROWMRD
DUHLGKHIHQ® QLI LEXOWR SHARS AMDOBI DODQGRM-UFRIVR UARYIQ) FOIP VP D BHI BDAMAMDQRXUGI DOMHYHY 7KH
XQP DMUAROMROR DSHIEQ) GIDOSRHAQ) GBHIEQ) ROWHUP H3 \RXIKWIGGJUDIQMS FRXGP DMIDID DGYHYHD OIHAW
RXUUAKXOVR RSHIDIRQ/DQG ! LOCADCFRIGMR)

, QOEAWRY JRYHIP HIBCDAKRIMEVKDYH DAMP H/ VRXI KWAUP LDOSHIDEWY DI QKRR SOQHVIQWHI LDGRLCOHYFHAHRRU

| RUYLRDAMRY/ DG DMP HY KDYHUTXUHGOQOE MRQR Z RIGRQ) 1URP | LQDGAD QMR LQFRIGHARQZ LW UARYCQY
\KFK P DALY &UP LDOFRQVANRY/RUDEP MIRQ/R Z IRQJIGRQY LODVHABP HAZ 1W \WHJIRYHCP HOVDQ BOG\R JUDAMH SRKH
LQRYLODA DARQ DG U BXBINRDCKOLP

6XEWDQADOBI COMIEL N RMIQULFDQABI XDRY  CRNRQ DI CLOXKVFRXG KDYHP DMIDODGYHYHI LQDGADOH | HAVRUFDAH
\LJQULEDQA-BXBIREICKDP  Z KLIFK DGYHYHD P STRVRXUBXMCHNSIRGHRN ) XOKHJ ZHP D EHH SREG\R\KEWERND
XQOQNXUHGAELMMY Z KK FRXG CEYHYHD 0 HFAARXUUAKOVR RSHIDIRQYDQG ! LOCADCFRIEWR)

I ZHIDOW P DOMQ DQ HIHAAYH W WMP R LOMUQDORRQWRORYHU | LCDQADOURSRUMY) ZH P D QRAEH DE®! VR DFRXUDMD
U-BRUNRXU 1 LQDQADOHAXGV SLHYHOWILDXG  RUIL®! RXAUSHIRAF UFBSRUNIQ DWP HY P DQCHU ZKIFK P D FDXVHLQYHMRW \R

HFRQ LGHFHLQ RXUUFBRUMS | LQDGADAQ RLP DARQDQG P Dy B0G R D GHRICHLQ RAUMBRN SUFH

$VDSEIF FRP S Z HOWHUHTXLG \R P DQEIQIQMIDOFRQURCRYHUI LADGADOW SR Y DG\ UERWIQ P DAUDDZ HNGHARY
LOVKAK LOMIDOARQURO 6HAMRD R \KHBDUEDGHY 2 [ Bt $ PABTTXLUAARDAZ HIXUQMK DUERWE. P DIHP HWRQ [P RQY RiHU
WQIV WH HIHAYHIW R RXU LQMCIOFRQVRORYHU | L(DGADDWERWY 7KLY DAHAP HOMITXLUY QVFRXUH R 0Q P DMUDD
ZHINGRARY IGQNIHG B RXU P DEIHP HAMQ RXU LQMIDOFRQARORYHU | LDGADDUBRING) 2 XU LQE-SHIGHOMMIIMMBG SXETE
CFARXQICY [LLP DR GHHBY/ VR DNAAYR WHH | HAYHGHW R RXULQMDCFRQNRORYHUI LGDGADOWERMY ( 11HARYH LOMEDOFRQRO
RYHUI LQDQRDOWHBRGY LVQHHWOY | RUXVVR SURYLGHUHITE®! | L(DGADOWSRWOQG \RIHKHUZ W D3HDOMAVFRKHFRONRY DG
SRV LV GAMIGHG W SUVHONUDG $Q 100UH R P DQEQ RULP SBP HAWIXUHG G2 RULP SIRYHG FRQMRY DV Z H KOG
URQ® QPG IQ WP $  RUGLILEXAWY HFRXQMIS LQ [P SBP HMBIRY FRXG FDXVH XV \R 1O P HHARXU W-ERW)
REQIDIRY/ Z KIFK FRXTS \WBWMPAINH &RP S0 R GMDIRD LOMAMDIRY/ RUBBIK R FROMPARDIP V WIXUH P DEIHP HQW
UARXUAHY LRBDHFRW GHIDYHD O HAAQYHWRUPRQ LGHIRH DQGDGYHYHD LP SCRAMVMRAN SUFH



6WDWMILF 5 MV

2 XUIXAMUHVKFRHWLY GHBHIGHIARQ RXUDELON VR FRP SHMH | HAAYHD LQWHKLIK® FRP SHARYHEDQN.Q) DQG 1 LCDQADO
VHUMEHVLQGXAWA

© HICFHYLJIRURXY FRP SHIMRQ! RUGHBRVW GO0/ DG RMHUI LDIADOHYLFHVIQRXUP DUNHATLD | URP. RIHUEDQNY DQG | LQDGADD
LQMPANRYY LGFXQQ) \DYQIV DG GUQDAMRADIRYY \DAQIVEDQW | LQDGFHARP SDQH/DQGFHAVKQRYY $ QP BHUR RXU
FRP SHINRLY DUV QU LFDQ® LI H KD Z HOUHDQG KDYHJ U-DMUCFAHWAR FOBABCDGG RKFHUUARXUAHY 0 D) R RXUFRP SHARLY
DOR KDYHKUIKHJGGEQ) TP W P RUHH SOQLYHEWDGRK GHE R DGR I HUDZ IGUDUD. R | LQOGADOSURGAEWDG\VHYEHY

. HDORFRP SHM Z LW RKHUQRQ EDQN SIRVIGHYR | L(DADOHYLFHY \KFK DVP RH P OUNHAP XWMO0I XQ3/ EIRHIIHILLP V
FRQMXP HUILGDGRHFRP SDQHY LOKUIDGFHARP SDQHY JRYHEP HMEDRJDQ] DARY/ DG QRQ EDON | LDCADOMKGRRI\ DGZ HIW
WHKQRRI\ SIRMCHY [FOGQ) GIMICDAMHAHYIFHSUIRYIGHY 0 D) R RUGRQ EDQN ARP SHIVRLY DUHCRAKEMPAR\KH\CP H

H WOLLYH U XOMWNROAKDA RYH.ORXUCRAYMEY $ VD UAKXIMKMAHQRQ EDQN FRP SHIMRY KDYHDGYDQEI H/RYHUXVIQSURNGQ)
FHVEQVHYIFHY LGFOQQ) \WHIELONV \R R | HUI LD DOSURGKANDQG VHYLFH/RQP RUHI DYRIIEGIWLP VAKDQZ HOUHIEGI\R R | HJ
7HKQRBI\ DG RM-URKDQIHYKDYHEZ HAHG EDUHYAR QN DQGP DEHIVERWMED RUGRQ EDQNAR R I HUSURGANDQG\H YL/
WIGWREID SRVIGHGE EDQW , QSOMAX@U WHIRMMW R 1 LDIADOMKGREI\ FRP SOQH/KDVJURZ QW QI LFDQ® RYHUUHRHOWV
\ HDW/DQGLYH SHAWG\R FROMHRIURZ 7 KHHP HIHIAH DERSWRQ DG HYROMRQR Q. WAKGRERILHAKDARR CRABTXLLA
LQMP HADNRY LFXAQ) GMEAME GEI HYAKAK DVAI MICDAVDQE EGANAKOIQ  Dv/Z HIDY DGYDRHVIQURERIE SIRFHY

DARP DIRQ FRYG\MLI QU LEDQ® O HAMHFRP SHIMIRQ | RUI LDCRDOAHYIRHY / DUHWKGRE)\ FRP SIQHVRITHIQ) HP BHE3 G

I LCOGADDAYIFHY QMY DEBIV DQGSD P HMEIMRP VVKDYHOOR LGRS FRP SHIMWHSUKXUAOGGP D CFRHBLDMPXRP HU
PLIMRQLZ D |URP \WDAMRCDCEDON.Q) SURGAW &XWRP HUISUH HIHAHY KDYHDBR VKU WG \RZ DU GLI MICFKDQCHY QG U DOWP H
\HIP GW/I LOOGADCH SHIHAY ) DOUHR P HARMYROLQ) H SHRBMRQV I RUFRQYHIHIH \GHHG DG SHYRDT HE\HYIFHP D
QHIDAYHD LP SCRARXUDELAN \R WABLQ DG DMERARXRP HY

$ GAUWRIDD WHUHH® HIRMG* (1,8 6 $ FVEEQKH/DUHIXORY WP HZ RINIRS SD P HMBEGFR QY DG WHUNKHY/
Z KIFK FRQUXP HY DG EXMHAH/P D YIHZ DV D\EWYM | RAMDAWRDCEDIN G-5RW UHXAY LOG-BRIWZ IWWGIY DY

" HEHOEQ) RQARQMKP HUDGG BXMCHNLQMANQSD P HYMBEBGFRQY DQG \WHFKOUTRAMIMIFY DOG XMV R SD P HOAMBEGFRQ/
WHSDIMIHR WH* ( 1,8 6 $ PAFRXGUAXOMQLGRBDHGFRP SHIMRQZ L\ UASHRMR RAUG-BRUVBIRGFEV

7KHHIHAAR \MVFRP SHIMRQP D UHBFHRUTP IWRXUGHACFRP H P DLILQYRURXUP DINANKDHOQGP D DGYHYHD O HANRXU
UAXOVR RSHDINRQY DG LODCADCARQAURY ) XUWHJ WHSURFHWR HIP LD EDONVDVIQAIP HADUHY| RUI LCDGRDOADQLRNRY/
FRXG UAXONQWHEWR | HHLGRRP H DvZ HODAKHEWR PP HIG-BRIW DG WHUHDAG LGFRP HIHHDAGI URP \WRWH
G-BRIW 7 KHI RUDR.Q) FRXGBKDYHDP DMUDCDGHYHH | HFRARQRXUI LOCADCFRBWRO DG MXOVR  RSHIDIRYY , FUDHG

FRP SHMRQP D QHIDAYHD D HFAARXUHDQQIVE, R SUKUHR BZ HUSUFHY RUFUHEVWKEEDLG/ RORXUSLRGEN DG
VHYIFHVUATXLUGQ) DEAWRDOLQMH HOAR LP SURYHWH TXOMW OQG GHIYHY R RAUMAKQRRI\  UHBAQ) RXUP DNHAKDH RU

D1 HAMY \WHZ LAQIGHWR RAUFTHME CR EXMCHVZ WXV

2 XULQDELON VR DEDSWRXU EXMCHAM DM LHY SLRGXRV DQG VHYLFHVRX@ KDUP RXUBEXMQHW

: HUD RQ DAYHMILHGP L R 1 LQDGADCSUIRGAVDQGVHYLFHARURXIK P XOMSBI QIEXNROFKDIHY 2 XUNKFAHWG-SHIB/RO
RXUDQGRXUWLLG SOV SURMGHYIR SURSAW DG VYR CEONAAR DEESARUBMCHVARDAD LHY SIRGEW DIG\HYEH/DG
WHUUASHRARYHI FDMU/IQDWP HY P DOQHU LFOGQ) DDMEBISD P HVBURFHMQ) VHYLFHYDQG\WWKGREI\ \RUSIGD HRVQ)
LMY WEEDBY DG FROMP HUSUH HIHRHY

7 KHZ LGABUHIG DFRSWRQ DG UEGHYROMROR HP HILQ) \MKQREBILHVLOWHI LCDGRDOHYAVIGEMY  LFOEQ) DWYLADD
LQMIDIHFH DO FOSCEOIY FRXG\WKQREBILHY VHD VHYIFH QLI MIDADEQ) SOWRP VUG DABP DMG\WDAQ) P DNV
LQMOHNHYEHY DQGAIMICDAHN \KAK D/FHCEDON GIMICAXUWHARY FY SERXUHARY LFOAQ) WIEGFRQ/OG

P HP HRQY \RNHYY DOGRMHURY SRDXHMKDAXM] HEGFNFKOIQDGAWMEXAG GEIHAMKGRR ' /7 D/ZHIDY /7 1Q
SD P HQVFBOUQ) DQG\HNBP HASURAHAHY DY DEAUMRGDOUMY FRYXES QHIDYHD P SCRARKUCELAM \R FRP SHM DG DAL
\XEWEMOH SHIEWUAR\KHH WOAZ HZ HIHR P RA1\ RUDESWRXUH MY SURGFN DG VHYLFHARNA-B STFHZ DMK\KFK G2
WAKQRBILHY



: HP D QRABHWP HD RAVKFFHM XAQGHYHBIQ) RIQIRGHAQ) G SIRGENVOEGVHYAH QMM G SIRGAVRMNAYIFHY
LQRRXUH MY RITHIQIV UASRIEQ) P OILQ) RUDEBIY \R FKDQIHYLQFRQAP HUBHDRU SUHHHAY \SHEQ)  LOMKY)
DOG\VDYLQ) KIEW CFKIEVIQ) P DUNHATFRHSBAHR . RUSUIRGAEWVDQGVHYIFHY RIHHAQ) FRIVIQUASROHR SURRKUAAR GHIVHU
SURGAENDGVHYLIAHVDABZ HUSURHY 7 KHIHDUH\XEWEQADCUMY DG XFHY QN DARADMGZ W \KHHH | RW SOWEXOL® 1O
LOABGRHY/Z KHHWHP DINAVDUHQRAVX® GYHBSHG , QGYHBSIQ) DQGP DN G SURSENDEEHYFHY Z HIQMW

\LJ QU LFDQAP HIOQG UARXUAHY , QUIDAP HEEGY| ROWHLQURGANRQ DG GHYHBSP HAR G SIRGAWRUVHYIFH/P D GRAEH
CAKLHYHG DOG SUFHDQGSUR MELOW\BLIHVP D GRABURYH | HDUE®! ( [ WLEDO CRRLY \XFK D/FRP SIOFHZ LK W XDMNR)Y

FRP SHIMYHDOMDAYHY DOG\KUMEY P DUNHABUHA HIHIFHY P D DOR P SCRAMKH\KFRAM XALP SBP HQBAROR GHZ. SIRGENVRU
VHYLFHY 3RO XWMUH CRRRQAKFK DVAKH SURSRVHG FRQMP HURHAWAILGLOMMNDMAS P D GOGWR XGBUR MEBISIRGEN
HE-ADW | RUUMHJERURZ HY DGR GOG\R PN FHEWIH/RUHIP LODMY) FOB/ LGRS DHEUHIDFHROI HA/DQG

LU DHEG-EWEXEHYY| RAKRHGHEQ) FUHEW RIMMHIE. KDYLQ) \WHSRMMDOWR GHIDAYHD LP STRNEDON DAHANXODN 7 KH
&RP S 1V RUMLG STV SIRVGHY] LDELAMY ROUAMBCRHVR WP HY LOCRYDMRUDEDSWMVRSHIDRY SURSAEW DGVHYLIFHAR
HYRVLQY LGB WBEDB/DOGFRQKP HUSUH HIHIFHY FRXGE UKONQVHYLFH GMXSWRYVDGGKOP RAUBXMGHW DQGP DMIDD
DOGOEHYHD O HAVRXUUAKXOVR RSHIDIRY | L((DIRDOFRQEURY DG UBXBIRY

) XUWHP RUH RXULP SBP HOBIIROR Q. SIRGAEW VYR RAMKQRBU\  FRXS KDYHXQQMIGHG QH DAYHFRQHTXHFHY
LFOGQ) DMIQULFDQAP SSRARQWHH I HRYHAWR RAUM VWP R LQMIDCFROARY ) DIOUHVRAKFRHA X P ORI HWHHUMWIQ
WHGYHESP HQNIQGLP SBP HQBIRQR QHZ. SIRGAWRUNHYLFHY/FRXT KDYHDP DMUDCDGYHYHH [ HAARQRUBMGHW | LCDGROD
FROGURY DQGUAKOVR RSHIDIRYY

2 XUGLHRRY H HOXWYHR | LFHY DQG SUGASDOWDUHRZ GHV L DRAQY VRIHMHU KDYHVXEWEQADCFRQARCRYHUDTP DMLY/
UHMXULLQ) VKDUHRZ QHUDSSURYDO LQRXAQ) FKDQIHVR FROAMROYHFDXVHO U LADP * 6P W - U LVDSUGQASDO
\KDUHRZ QHUDQG RXU&KOLLP DQ 3 URMGHIADQG &KIH ( [ HEXWYH 2 1 LFHUDQG & KDLLP DR &&% KHKDVWXEWEQADCFROARD
RYHUD@P DMAYRQDGED. \R G EDUY

2 XUGLHRARY H HRAWHR | LFHY DQGSUGRSDOKDHRZ (HYEHH IADD RZ GHSCBSH LP DM R WHRXMBQAQ) \KDW/R
RXUFRP P ROWRAN DA HAHP BHU © LGP * 6P LK -U RXUSKOLP DQOQG&KIH ( [ HRAWH2 | LFHJEHCH LADD RZ GHG

R RAUKDUVD/R \WDNDM $ FFRAQIO WHHAURRY H HRAUWH R LIFHY DG SUGASIOKIURZ GHY U DAY RIHKHU
P D EHIEGIR LG OHFHRUFRQURCP DY UTXILIQY DSSURYDCE, RANKDWRZ CHY LFOGQ) \WHHBRIROR GLHARLY DG \WH
DSSIRYDCR P HIHY DFDXAMMRQVRURKHUH WIR G WIQLRIRYY 0 RURVHJEHDAH: AP * 6P LK -ULMKHEKDLP 0D
DOG&KIH ([ HDAMH2 [1IFHUR &&%  KHKD/AXEWSRMCFRURORYHUDTP DIMYRQDA R @ EDAY LFOGQ) WHGRP LDIRY
DOGHBRNROR GUHARLY

7KRHAWRRY H HRUWYHR | LFHY DQGSUGASIDKIWRZ GHYP D' DOR KDYHLQMBMMKDAALHJIURP \ RAWDGP D YRMLQD
ZD ZI\WZ KIFK\ RX@VDIWH DUEZ KIEK P D EHOGHYHWR\ RAUQMAN 7 KHFRFHOMDIR) R RZ GHIKIS P D KDYHWHH I HAWR
GHD Q) SUHYHIMY RUGHAMUGY DRKDQIHR FRQMRCR RXUSRP SIQ FRX@SG-BUYHRXUNKIUHRZ GHYR DQRSSRUMQW \R UAHYH
DSUP XP |RAMHUFRP P RQWRAN D/SOWR DVDBIR RXUSRP SOQ OGP LIKVXAP DAMD 0 HAAKHP DINABUFHR RXUFRP P RO
WREN <RX P D DORKDYHG!  LEXOV FKOQILQ) P DRI HP HMKHFRP SRUMROR WHYROGR ' LUWHARY RAKHIHHDOGAUAIROR
RXU&RP SIQ

2 XU$ UAFBVR , GFRIBRIDARY 98 @7 V DQG AHUMLQ @Y VDQG LHIXMARYY P D SIWYHQARIGHD: WOQUWRARQA RX P LIKW
| DYRU LQFOXGAQU D\DBIRUP HIHJR &&%

&&YS IV UHIIMMMGZ W WH) H3H.DCS HHYHDYDI LQDADKRTQ) ARP SIQ XQEHMWHYON+ RBQ) &RP S0 $ PARIY6H & $ AW
$ VDUAKOVZ HOH\EMPAWR\XKSHYLRY UIXOWRODGH CP LODNRQE \KH ) HGHIICE HHYH 7KH* / %6 \WH' RGG) NS FW
WHY% & $ FADQGRKHU HEHDODY VVEMRAVLDGADCKRAQ) FRP SOHVAR BAMMANRD/ROWHWSHY/R CRIYMNYLQZ KIFK \WH

PD HYDH DGR DWQIHR \KSHYMRY BNXUHP HOVDQG LAWY LFOXQAQ) BIXDRY HI RAHP HOATRNRQY| RUYLIRDMRQ/R
Q¥ VDG WHIXDIRY

3RYMRYV/R R{US WFOVR , FRERUDIRY 96 07 V FHIBQ@Y VDG W XDWRQY DG YOURXVRKHU CRRLYP D. P DNHIWP RUAH
QLILEXODIGH SHALYHI RUFRP SDQHY/RUSHYRQAR CFTXULHARQUROR XVZ MKRXAARHFRQHIAR RAUVRDGR ' LWHARY WY
SRWIEG! KRZ HYHU WDV RX Z RX@5Z DD \BN-RYHUDIMP SWR\XFRHHG EHFDAH | RUH TP SBi DSRAQIICEX HUFRXGR IHUD

SWP IXP RYHAKHWHDSUHYOIIQ) SUFHR RXUFRP P RQWEAN

) RUH CP SBi RXUS WFOVR , FRERIDIR)SHP IWRXUVROGR ' LUHRRLY VR WKHSUH HUHG WRAN Z IKRXWKDUHRZ QHUCRIRY 7 KH
CELOW \R WKHSUH HUHG RN FRXG GVFRXUDJHDARP S 1URP DIWP S R RAEIQFRQURCR XVE\ P HIQVR D\MIGHUR I HU
PHJHJSIR \ FROMIWRURKHZ MH ;- HOHDOR VEVRAR AHMBQSIRYMRQV/R WH) GUGDYSMCHN &R SRIDIRDS AADGRXU

$ WFBVR , FRISRIDIROWDAHDM\R EXMQHNFRP ELCDIRQ/Z WK LQMIANNG \KDUHRZ GHY 2 \WHUSURYIMRQVLORXUS WFGBVR

, FRERIDIRQRIA OF VIWDAP D GVFRXUDIHVEN-RYHUDWP SVRUP DNHWHP P RUHGL LEXOWFOIGH 6XSHP DNRUMY YR

U HOMR UP RHDAWARUIRP R LFH 3WRVIMRY/ UIDEQ) WHWP Q) DUGFRQMIR \KDUHRZ QHUSURSROY DQG

QR LCDIRY/ 6XSHIP VI YR UM HOMVRCP HIG$ WFBVR |, FRERIDNRQ XQDWDSSURYDOY WHFHYHSE. DP DWW R
:QVOMMWMGAURRY $ BHIHR PP XOAHYRMY DOG, CEOW | RMDBRZ GHYVR\ENHIAMROE, Z UMKDFRQHON



3 RMADCOFTXIMMRQY DG RMHUMADAM LE WDQUEPARQVE. XV RURXULCCELMN VR FRP SGIMOFTXMWRYRUMADMILE
WDQDRARQY P D KDYHD P DMUDCDGYHMHH | HRARQ RUEXMQHW 1 LDQALDOFRQAMRY DG LHXOVR RSH.DARYY/

: HP D VHHN VR VADADLEDED GAVSRHR DAVHVRUCFTXUHRKHUEDONY EXMGHWHY RUBIDGRKHY Z KIFK LQYRYHY YDURXVUMNY
(FOGAQ [PRY RAHMLQIV L SRMMICH SRANUHR XQNIRZ QRUFRQIMY HQMIELMN/R WHVBIHAFRP SDQ L H SRKUH\R
SRMMMCDMADCDN MWKHVR \WHILIHVRP S0 (L SRMMIOEMXSINRO \RRUBMQHW LY SRAMQIIOAYHUROR RXU

P DEIHP HW\WP HDQGDMQIRD Y WHSRMEBIRWR NH HP SB H/DQG PP HYR WH\BJHAFRP SO YL GLILEXAVIQ
HXP DAY \WHYDOHR WHVBLJHAFRP SDQ RUDAMAMR EHVRG DG YL SRMMDCFKDQIHVIQEDONG) R @ VRUBHI XOMRY/
WD D O HRAKHVELI HAFRP ST

$ FDAMRY/E | LOGADOQIMBPANRYY [FOGQ) XV DH\XEMAAR CESURYICE. DYDUHY R UIX@RY DIHAH/DQG WHHRH
G-BHE-ORQWHUIXDRY YIHZ VDAKHWP HDAR TP RY REHAMLQIV RXUFCBMIDGYHY TXODWR P DRI HP HWFRP SIOFH
Z L\ @Y V DOGRYHDOFRGEWRY LQDEAMRQVRWHUDKHAP HOAR DYDUHIV R RMHJICARLY 5 HIXORY CESURYDY FRXGEH
GHD HG [P SHEHG UAAIRAYHD FRIGMRGHS RUGHIHGGHWRH M) RUGHE. UIXDRY [MKH/Z HKDYH RUP D KDH Z W
UIXORY DIHAHY : HPD 100K SXUXH HYOOOMRUFRP SBIMDADLE DOGFRP SHMYHD \LI QU LEDOATFTXMMRQRSSRIMQWY
DV/DUAKOR RULTE@ON RUSHRHYHS RUDQIASDAMGLIEON \R REEOQ WHIXDRY DSSURYDYLIQDWP HD P DQQHU XQaHU
UDRIEGI FROBURY/RUDADD

$FFREQO D) DFMXMURY AVSRMRQRURKHMADADLF WDQLRAIROP D RABH\KFRHWM XOP D QRAEHH IMRXUBMCHY
VDM RUP D QRARKHZ VHUAKOVQWHIQMGHGEHHIW , WIORP D \ENHXVERQIH\WODH SHARG\RIX® W00 HWH
DQUALSDMG EHH IWDQGM QHILEVR \WHHWIQLRNRYY DOGWRHEHH IWOGM GHULH/P D XGNP DMY EH\P DBUWDD
DQUASDMERUP D CRAEH WD) HE DADID Z KIFK FRXES DBYHYHD 0 HAARXUBXMQHN DG RSHIDAY) UKV $ FIXMANRQ/WSLFID
LORYHWHSD P HQAR DSUHP LXP RYHUERRN DQGP DUNHAYDDHY DG \WHIHRIH VRP HAOWROR RAUMIQILEGIERRN YDOHDQG GHV
LFRP HSHUFRP P ROWKIUHP D' RAPXULQFRQGHANRDZ W DD | XXUHWBQURNRY $ FIXAMUWRQ/P D DOR XAV SRAQIIDAOMR)
VRH MY \KDHRZ GHYR RUHILQQIVSHAKDUHLL Z HIWKHARP P RQWRAN LOFRQGHRAIRDZ W WHOFTXMUWRY ) XURHP RUH

| LOUHVR WD) HWHH SHRAMS BYHHLGRB DAY FRIWDAQIV [GRUDAVIQIHRIBKIE RUSIRSABUAHIH DG RURKHISUIRVIRMS
EHHIWIURP DQIFTXMMRY DvZ HODAKHGL | LEXGNYDARADMS Z W SRAMQIIOCFIXAMUNRQY RUAVSRIMRY/AVPWHG KHIHO
FRX@ KDYHDP DMIDCOGYHYHH | HAARQRXUBXMCHW | LCDCADCFRAMRY DQGUAKWR RSHDIRY/

5 HEXVIMRCDCS MWV
" DP DIHVR RXULHSXVMRQ FRX@ KDLP RXUEXMQHARY LQFOXAQ) RXU FRP SHAIYHSRVMWRQ DQG EXMCHA SLRSHW

5 HEXBARQUMN RAWHUMNAR RUHIQIQIV OTXAW DG FSAMIC WP QHIDYHSXETF RIIQRY LVIGKHHNQRXUBMGHY

1 H DAYH SXEQF RIQROARXG DEHYHD 0 HANRXUCELOW \R DMEPADQG UARIQ PXRP HY FIHNV LOYHXRLY DG DARADM/ DG

H SRHXVAR COHYH®I DCDQG BIX@RY FROHTXHIAHY 1 HIDAYHSXECF RIQROFRXG UAKXOVURP RAUDRMITRUDIBI HG FROGFAV

DOGFOQOUMHIURP YDURW\RXUAY LFOAQ)  RILAH AURRURUDARADMIUDG P IVFROBANDIGE XCHMFOCEHKDARU

VUMW BB/ QUDNRQRIGIXDRY RAFRPH/  FRP SFODIRQSUIRNH/  GLAQ) SIRWVHY  BIDGRAQ) DA\
WHABELOV RUBDRIEGHNVR WHFRP P HIAQ) SOMAXTUMDAQ) RULQYHWR HOAKDADLHY LFOGQ) \WHUHITEONV R RXU

VAWK OGP RAHY  SURKIEMY FOHQVIURP HYIDILQY) LOFHYBIQWDQMORAIRGY RUCPMRQABNHQ\R GHEDON FHUBQFTHON . K

DARADM\DBVSUIIANH/ | DOUHRGHVHUSIRGENVOGHYIRYY  \KESDUMBQEDG/R \VHYLIFHOQGE YOIV H SHARGE RXU

PARP HY FHOV DGWHRRPPXQW AR SIDQFHIDOWY  PHJHYOGIFDAMRY  \WHLCELOW\RP DQIH

WHKQRR\ AKOQHRUP DQEIQH I HAWHABP DI HQW A BHACHGON  LOMIDODOGH WD UDXG LGFOAQ) AHN

| UXG DG G-AWDLG DG FUGEWOE DG DGR R UASRUYHHNV RIQMIDOARMRY  XQOMIB-GAVFRKXHR

SHYRTDSIRSUHEY RUFRQIGQNOQRPDIR)  100WH RUSHFHYHSI DOUH WRIGHW OGP DRI HORXDODG SRMMD

FROQEWVR QMM BHKR IGADY REQDRY/  \WHKDQBIQY R KHOW HP HIHAH/RUSDQGP IRV \KHIRMWAY

R RURTHQV PR HY FRQMSDMY DOGWLGSOWAY [FOGAQ) YHIRRY  RAUHDYLLRP HQBD\RADD DQGJRYHIDGRH

SURNAHY/ DG AR LFOAQ) SURNVOGAVFRKUAYHDAG\R FIP DMAOQH  RAUAEROH RUOANR WASROH \R

\FADCDQG\WITEON FRFHOY 06 DRARQVE, WHI LCDGALCOHYFHVIGERMN  JHHDD RUB AHVBIQP HP EHYRU

(QAVIGOVIQWHIQGMY 5 HSXBINRQUANP D EHCP SULHGE \WH\SHHEDOG UK R \RADCP HAD Z KIFK FOQUISIGD

QWP LODMIFRXUDMRULIFRXAUDMLG RUP DINRQ DG MI QU LFDQ® LQ OHFHSETE SHA-BWROEH RMZ HKDYHWP HVR UASRDG

1 HIDAHFRYHIDH WIDEBWR CARXUIR P D GOG\RWBLGRXWRP HUTRRYY LFOAQ) G-BRIVEZ WKGLY DY KHIKWMHG

UIXDRY DRQIRY RUARP P XQUY FUMAVP

70 5 MV

&KDQIH/IQWH) HEHDOBVBMRY/ RFDOVE / DZVO D 1 HIDAYHD , P SDAN2 XU) LQDGADCBHIR.P DQRHDQG:  H DLHBXENIFW
WR( [ CP LCDARQVDQG&KDEBQIHVEY 70 $ XWRIMEY



: HOU\KEMPAR | HGHDODQG CESOFCEGIMBAMY @ VDG U XDNRYY &KOQJHVIQWHHW @F VDG UIXDMRYY \RP HR Z KIFK
P D EHUWRIARYHVR SUMRXY SHIRG/ FRXGSLGRUDHRXUH I HRAYH\E UDM/DQG DvDURKOVARXGS GHIDAYHD O HAARXUPXUBQNY
DOG ! XWUHI LDGRDCSHURIP DRH ) XOWHIP RUH \ O VOQG U XOWNRQY CUHR WD FRP SBf DG UHNXULHIQM SIABIRY , Q\KH
RP DOFRUIHR BXMQHW Z HOHURAMCHD \KEMPAR H TP LDIRQ/ DGR | URP | HGHDODG CESOFEG WA\
DAORRIMA/ U DEQ) \WHIP RQAR \B H/GHIQFRIGHRIRQZ 1\ LOYHWR HOVZ H KDYHP DEHDIG\WWHEXMGHMAVIQZ KIFK Z HKDYH
HIDIHG 5 HHQ® | HEHDCD0G WM\ LQ) DAKRIMIY KDYHEHRP HIGRHDMQI® BHDDIJWALYHIQRKDIBILQ) \f SRUMRY/
VIN-QE | LCOADOQUMPANRDY 7 KA SRUMRQ/P D UHIDAMRMY FRP SCOGFH \DBVOGEXH | IDRWH JIRWUHFHSN SD IRD
SURSHW DOGLGARP H\E] IWAKHY LFOGQ) Wi EDH CESRMRP HOADQGWY  FUEVEDIRQ) 7 KHRAKDIBIHVP DCHE \If DARRIMEY/
P D UAXOMQDEXE HOMRWHWP LQ) RUCP RXQAR \Bf CEGILGFRP HRUGHBAMRYY RAKHDIRFDIRQR LGFRP HOP R \f
MUMGRNRY/ | D) VKA FKDEBIHY DUHP DGHDQG DHQRAROHGLOQRXUI DYRUWH. FRXESKDYHDP DMIDCOGYHYHH | FRARQRXU
BXMGHW | LDADOFRQAMRQ DG UAKWVR RSHDIRYY

MP % 8 QUHROHGEWNI &RP P HON
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MP & &\ BHIHRXUW

51WNO DEDIHP HNDQG6\MDAMI

2 XUHQMSUMHUMI P DEIHP HYSURIUP LVGALIGHG\RIGHDN,  DAHW DQGP LM DAMUMNYCRIRW YOURXVDSHWR RXU

&RP S LFOGQ |LGADDRSHDIRIOP DNMMIXDRY  WAKGRRI\  BI00 DG U-SXBNREID &\ EHYHRXUMY LY DFUMFDOUM
DUDILYHOWHIGRUDUQ) WHIDFHROWAKGRRY\ DOGSRMIMIR R B-UUMIWUDN 2 XUSKIH |, QRIP DIRQEHRXUM 2 |1 LIFHJ
38,62 UHERWRWH&EY%3UWMGHZ KR SIRVLGH/RYHILIKWR \KHLQ RIP DINRQ VFRXUMNY SIRIUP DOGLWORYANY DR Z W
RXUP DI HP HQAGBYHY, QMSUMHS M2 YHYMLIKVWERP P IWKH 352 & DOGRUVFOGR ' WHARY

2 XUREVIRRYHI RUP DEDILQY) A EHYHRXUMY UMN VR DYR.GRUP LQP (] HWHILP STRV R H WCDOXUDAYHONVRURKHH | RWAR
SHIHADA QMXSWRUP MKVHW P VRUIQRIP DIRD 2 XUR EHYHRXUMY UMNP DD HP HMBURIULP LV GAMIQHG DIRXQGWH 1 DIRIO
, QXVAMR 6\IQEG/DG7HKGRRI\ 31,67 &\ EHYHRXUMY) WP HZ RN W XORY JXGDIFH DOGRMHIQGAMY  \WIQELB/
DIRXIK Z HFOQERAXCLIQMH\KRDAZ HP HAADIDAFRKQFDDSHAL LFDARYY RUBIXUP HQNVXQEHUL ,67 2 XU, 62 DQG, QRIP DR
GHPXUN2 IILEHY 3,62V DRQY ZIWNA PHPEHYR \KHIQRP DNRQVHRXUNW WP FREDERIDAMZ W SHUEDCNY LGBMY JURKSY
DOGSRIA P DNHYAR GVAXWR EHYHRXUMNY WHIBY DG IMXHY DG LG ERMBLIANHY 2 XULQ RIP DARQVHRXUMY SIRIULP
LGFOGQ) RXUR EHUMN P ORI HP HABRIAHY DG SURFHEXUY QG RAULGAGHWHGROHSIRIUP  DUHSHIRGFDD U HSE \WH
&,62 Z1\WWHJIRDOR DEAMAQ) AOQILQ) WDV DG FRIGWRY/

7KHSOWR RXULQ RUP DIRQVHRXUMY SURIUP UM \R A EHYHRXUMY DUHEXOVRQDP XAV@) HAHG DOGLQM UDAMGGH HOHP R3-D
DOGLFOGHWHI RGBZ Q) SRR

5 [MN EDVHE FROARY | RULQ RLP DARQM AP VDQG LQ RLP DARQ RQRXUGHE RNV © HP DQEIQUAN P DIHP HQW
SIRHMVGLIQGWRIGON  DAFW DGP DEDIHA EHYHRXUMY UMWV DXRADMS Z W H \MCDOHYLEH SURMGHY DQG\KH
HYIFHY/Z HSURVIGHWR RAUFTHON - H GYHIIHSHRS®! SIRAHAHY DOGWHRKGRRI\ D/SOWR RXUH | RW R P DOJHOQG

P DQBIQR BHYHXUMY FRQARY : HOORHP SR DYDUHYV R SUYHIBIYH DG GHARMH\RRY GALIGHG VR P RQARU EGAN
DOGSIRVIGHDBIWUH DAQ) \KEARXVIAMW D/Z HODAR U-BRWRQVKGHRMS DGYDERHG SHYMAMARUBDN : HVHNR
P DQEQDUAN P ORI HP HOAG UIDAKRMH\KDAP SBP HIVSK\ MFDD 0GP LADAYH DOGWWRKQEDCFROURY\KDADUA
GIGHS EDHEROUMN VR SIRMARXULG RUP DIRQM P VDG WHLQ RUP DIRQ MRUHG RORXUCHE RNV LGFOAQ) SHIRTD
LQRP DR LQAMBRXOCEURSHW DQGSURSUHEY LQRP DIRQR RXU&RP SIQ DGRXURTHOV

, CAG-ONMHBROHSIRIUP  : HKDYHDR [GAG-RAHSROHSIRIUP DQGGHAFDAMG\MEP VAR UASROG\R A EHYHRXUM
ICAGQWV : KHODR BHYHRXUMY [GAGHWRFXY Z HKDYHFIRW | XGRARDOWEP VAKDATLHUASRQUEG! RUBDEQ) \WHLQMWD
DAHAP HAR SURIMY DQG\HYHIMW DO FRP P XQFDI) SRR P DMIDOR EHYHRXUM LGRLGHONM\R \WHCSSURSUDM

P HP EHVR P DIIHP HQNIQGWHORDGR! * LHARLY

7U0QQ) DOGWAMAQ) : HKDYH HUBEQWKHSE SURFHWHYDQGM WP VELIGHE\R P M DMA EHYHRXUMY UM LGFOGQY)

U XOUHSADNRQ DG WIQQ | RUDARADMY SUSDHEHNMP XOUMRQ/DQG \BEGIRS H AV DOGUHARYHY DQG WMOHFH
WMV : HDBRP RAWRURXUHP DQJDAZ D VI RUP DIARXVSKMKLQ) HP DCATP STLIQVDOGP RARULP R FROGHRNRYY

, QMLCDCDQG H WLQDOUMN DAHXP HOV : HHIDIH LORQIRQ) DAHWP HIVR RXULQ UDARKRMUH VR DUH WPV DG
QHE RN DUAOMMHXMQ) LOMODOH SHWOGE \WULG SOW\SHADDW LFOGQ) \RIG-DM P DALUDCUMYI URP

A BHYHRXUM \MUDN 2 XULQM CDCDXGVRUDGE RKHULQE-BHGHOM WIDOSDNGHY Z LOSHIRAFDM  UHYHZ. RXUSURAHAHY
W WPV DOGFRURY LGFOGQ) Z W WASHRAMR RXULQ RUP DIRQVHRXUMY SURIUP  \R DAVHAWHUGHWLI QDG RSHDIY

HI HRYHZHA/ DG P DNHUHFRP P HIEDMROAR VKD RXUUMN P D) HP HMBURAHWHY



1 REDMMMBIEQ) RXUGH HOLYHP HDXUA DG SURFHAAY WUDNVSRAHG B\ A EHIDMFNVDBVAYHH 2 XULQMIDOW VPV
SIRHKHY DOGFRURYDHGALIGHE\R P MDMEWIURP R BHUDMIANY DQG Z KIBIZ HKDYHH SHIHAHG R BHYHRXUMNY LRGNV
LOWWHSDXWWR CDM UMWIURP P\ EHYHRXUM WUHDIVKDYH GRAP DM O HAMS DO DHQRA-DRIE®D ONHD VR P DMIDD O HAW
WHERP S LFOGQ) IWBMGHA/VDAD\ AXOVR  RSHIDINRQY/RUI LDGADOFRQEMRY ' HEWMKHERP SO0 W HIRW \KHH
FOQEHGR DAKUDCFHWDAV A, BHYHRXUMY UMN P DRI HP HMSURAHWHY DG P HDKUAY GARUEHEZ LOEHI XT LP SBP HOMG

FRP SIHGZ W RUH I HRAYHIQSURARIY LW P VDQGLQ RIP DIRY 7 KHFRP SIQ | CAHVUMWI URP FHABQR EHYHRXUM \MUDN
WDM! UD0 HS DUHUDREIE®D QNHD P DALDD O HFAWBMCHAVRDM\  WAXWVR  RSHDIRQYRUI LOCADCFRGWRY ) RJ

I XUKHUGVAXWIRQR UMWYIURP P EHYHRXUNW WDV VHH, WP $ 5 LWN) CRRLY XQEHUWWHVHRNRQFCEMRGHGS &\ BHYHRXUMWY
LCAGHQWV LGFOGQ) VHRXUMY ELHIFKHYDOG DOW/RE RAULG RUP DIRQ W KP VARX @GS WL QULFDQ® GMXSARXUBXMCHN IRV
WHXQOMIG-GAVFRKXHRIP DMAHR FRQLG-ONMCRUSIRSUHEY LQRP DARY GP DIHRXUBXBINRY LGRHDHRXUFRW DG
FDAHBRWHY
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0 DIHPHQW 5SROI

2 XU&, 62 LVUASRQIE®! RUP DIILQ) RXUERSRIDMBHRXUM' HSDWY HADQGRYHYHHQ) RAULQ RUP DIRQVHRXUMN SURIULP
LFOGQ) A BHYHRXUY UMY 7 KHUASRUELGNVR WY G-S0M HIAGFOGHR EHYHRXUNY UMN DAHXP HOAVGH HOH RSHDARY/
LCAGNVHSROH YXQHIELDN DAHAXP HIMAU DAQAMDIHFH WLLEG SOV UM P D HP HMQ RUP DIRQJRYHIDRHUMI DG
FRP SIDCFH DG BMQHWUMOHFH 7KHIRMIRQ) UASRMELONYDHFRYHIG RODA@ R @ EDLVZ W RYHILIKWIGE IX A
SIRMGGE R{US,62 \KH,62 VOGN P HP EHYR WHLQ RUP DIRQVHRXUMY \MP 7 KHG-S0M HWDYDZ KRB FROIMVR
LQRIP DARQVHRXUNY SUR HMRIDYZ W YOW 1Q) GIUHVR HSFDIRQDQG H SHIHFH $ WRADAYZ MWQWKHG-EDIF HALH
JHHIDE \VEWRAMR SUR FMRIDOHSANRO DG FHWIFDIRQUATXLIP HONV |, QSDMEX@U RXUS, 62 KDVRYHU  \ HIWR \XEWEQID
UHBYDQW] SHIYHDQG! RWP DOMIQQY) [QWHDWDVR LG RIP DARQVHRXUMNY DGR BHYHRXUMY UM P DO HP HADGG DORVHYHVRD
\HYHIICDGMRY ERDG/DQGARP P LWHYZ MKLOQWKHI LADCADORRU 2 XU, 62 UBIXOW® BERWROWHWIM/R \KHIQRP DIRQ
VHRXUMY SIRIUP \RWHE:& % 3WMGHON2 QDTXOUM®D EDL DGDVGHES \WHE, 62 USRIWHWENYR WHLQ RUP DIRQ
HRXUMW SRIUP  QREEGIWWU-DVRUGAGHON DG RKHUGHYHESP HOWUHIAG \R LQ RUP DARQVHRXUMY DGR EHYHRXUMY UMNAR
RAB52 &

%DG2 YHMIKWR &\ BHIHRXUW

7KHYROGR * LWHARYRYHYHHR EHYHFXUMY UMN DOGWHLG RUP DARQVHRXUMY SURIULP Z KIFK LGFOGHRYHYHHQ) P DDIHP HOWY
CRMRQARIGQI\  DAAN P 1M DM DG UHP HADMRUSUHYHAP DMUDCR EHYHRXUMY UMY 7KHE&, 62 SIRYIGH UERIWR\WHIRDG
R WARYDIOD ROWHWIMYR \WHLQRIP DNRQVHRXUW SIRIUP COGUMY QREEG! WU DVOGLAGHNV DGRMU
GHYHESP HQVUHDMG\R A BNV R WHLQ RUP DARQMRXUMY SIRIUIP - $ QEBSURSUDMFRP P WWHR WHORIGR ' LURRY
PD DORUFHYHIURP \WHE, 62 SHIRAF HERWRQWHHIRNWAY D/Z HEDAKHWEMVR D0 LGAGHAASROHDG WP HADIRY
HIRWWHERP ST PD XQGEHWAH

,\MP SURSHIW
;. HOHKHIGXOWMMHG LQ70EDKDWHH ) GUAD 2 XUH HDMYHR | LFH LY LQWWH & DEAUOR (W YON EXAH Q) GFDMS RQWHFRIHUR

7HIHAHDOG0 RQURH 6WHAVLQGRZ QRZ Q7DEIKDMH 7 KHEXQRQ) LVRZ GHGE! &89% BXWW GFDAGROOGEDHEXGELD
QY WP DIUHP HOW

$W HHP BU &DAVICRIWYDNKDG  EDONGQ RILFHY 2 | WHHEGDIRY Z HEBDHWHOQG EXTQIV RUERK DNV
GFDIRYOGRZ QWHOGOGEX@QVDMWHUP DQQ)  &&+/ KIG GIRSROANRQRIEY R ZKEKZHHODHE
&CBANCRIW6WDADLE: HIGN / / & 3&&6: ~ P OQEGHGILYHRILFY DOR Z KIFK Z HHGDHGE DG KEVHTXHM® \RGBZ LK \KH

AYHAMHR &&6: IQWHWLG TXOMUR

\WP / HIDCBURAHQIV

: HOMSOW \R O \XWOQGFOIP VOUMQ) RAWR \WHQRIP DOFRXUHR BXMQHY , QP DIIHP HOAV RAIQRY WHHDH@RNFRZ Q
SHIEQ) FOIP VRGN DIRY WHRXRRP HR Z KIFK Z RX@ LQAVIGODM RULQWHDIJWIDM KDYHDP DMIDOH | HAARQRXU
FRORIEDAMG IAXWVR RSHDIRYY [ LDCADOSRMRY RUDK | B2 V

WP 0 LOHBDIHN' DFRKUH

1 RAZBSTHE®!
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,\WP 0 DUNHWRUMHS HIIMADQWY &RP P RQ( TXIW 5 HIIMG6KDUHRZ QHUO DL DQG, WXKHUBXURKDVH/R (| TXIW
6 HRXUMWY/

&RPPRQG\RNO DIN/BUFHVDXG' IMGHIY

2 XUFRP P ROWRANWDGH/ROWH 1 DGT * GEDCBHBR/D DNMQGUWHM PERF&&Y ~ : HKIGDWBOR  \WKDWRZ CHYR
WFRE DAY

7KHIR®Z 1LQ) \BEI SUWHOMKHIDQIHR KUK DQGGZ. FRIQ) \OBY SURH UHBRYMG RQWH1 DVA@T * GEDCSHPAY DINANDQGADK
QAYIGHBY GG | RUHK TXAWUGAUQ) \WHSDIAR R\ HOY/

) R 7TKUE  6HR®G ) LW ) RAW TG  6HR®G ) LWV
AXDUM  AXOWU  AXOWU 4XDWMU 4XOWU 4XOWU 4XDRU 400U
&RP P RQWRAN SUFH
+LUK
IRz
&BRH
&DK AYIGHIB/SHMKOH

) GUEDQY. DIG) HAH DO XDMRQVLP SRHUMMANR/RQRXUCEON RSO GYIGHIG/DIG TP MIMRQ/RQWHIP RXQAR AYIGHI/
WDARHYOONFORSD. DO \RXY 6HH, WP 2&CBMID' LYIGHIBY 6RAUAVR BWHIW DOG*' IYIGHIBY LOWHIBMGHY
VARQRQSDIH DG WP $ 20 DOWHVB LAV LOWHS M) RRWVHRRQRQSDIH WP 3/ LTXGW DOG&DSMID
SRRV LYIGHIGY +1Q0 DIIHP HMW/' MWAXWRQDOGS (DOMVR ) [DGADOR RBUMRQDNG2 SHDMY 5 HXWRQSIH
DG1RM  LQWH1 RMAR&RQRICDMS) LCOGROCB\UMP HON

BHPXUMIAVS XIKRL HG1RU, WXDQFHS QaHU( TXW&RP SHRDIRQ3 @/

SHHWHLQ RP DIRQLGFOG-GXQEHUBOW,, WP Z KIFK LVIGFRISRIDMS LQUASRQHWRWMLYIMP B\ UH HIHFH | RUQ RP DIRQ
Z WM UAS-PAR\KDUR FRP P ROWREN WDADUHDARRU HG | RUMMOFHXQG-UWHE&RP SOQ VHIXW FRP SHODIRQSTVD/R
" HP B

, WXHU3XURKDHR ( TXLW 6 HRXUWY

, Q-0 RAVFROGR ' LWARY DR HWHEDBMIDR W YON* URXS |, (F KOS HEXUKDH3URIUP  3\KH

3WRIUP”  HIHAYH) HEODY Z KIFK DAKRU] B/ WHUSXUKDHR XS\R \KOW/R RAURWEIEQY) FRP P RQWRAN
RYHUDILYH\ HOUSHIRG 5 HEXURKDHY/XQEHUBWRIUP P D EHP DCHIURP WP HVRWP HWWURXIK RSHD P DUNHABXUFKDHY SUYDAMD
GHIRIDAGWEQLRNRY/RNKAK RKHUP DOCHYDYZ LOARP SO Z 1W DSSTFEG @ VDG WIXDIRYY 7 KHWP LQ) DG ORNDOQP BHU
R KO/ U BXUADHG Z LG BHIGRODYDUHV R | IRRWLGFOGQ) SUFH FRERIDMDGGUIXDRY WX HOV P DV
FROGURQY DG RAHUFRSRIDMOTXAW BNXUHP HOV DG SURIMEY 7 KH 3URIUP. GRHYCRAREQI DMWHERP S0 \R SXUKDHDQ
SDMFX@UQ® EHUR \KDUHA/ DG \WHHLY QR J XDUIQAMHDARWHH CRADP BHUR \KDWAAKDAZ LAEHUWBXURKDHEE! WHERP S

© HUBXUKDHS L KOV XQEHWH3WRIUP 1Q  DABQDHIJHSUFHR SHAKOUH DQG 1L KOO
-0 DADQDYHIIHSUFHR SHMKDUHXQEUD\KEWEQUDID MP LOUBHEXUKDH STIQWDAZ D/DAKRL HELQ
DGH SUHGLO 7KHHOH KDWY/ UHP DQQ) | RUSKUAKDHXQEHU\WH3RILP

: HAGQRAUEXURKDHDY KO/ XQEHAMH3WRIUP LQWH\ HIUHBQ) ' HH-P BHU
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7KLYSHIRP DFHIWSK FRP SDUAARHFXP XOWYHVREDKOUHRZ GHJ BMQRQRXUFRP P ROWRAN Z LK \WHPXP XTMYHRED
\KIUHRZ GHUBAMOR WH1 DG &RP SR, Q3 DOG\WH6 38 6 6P DORD5 %O, QG | RAWHSDIWLYH\ HOW 7 KHIUDSK
DAXPHAKDN  ZDVIQMMMAGRY' HAHP BHU LQRXUFRP P ROWRAN DQGHIFK R \WHCERYHIQERY DOGWDNIDAYIGHIE/
ZHHHQMMNG 7 KHWKDUHRZ GHUHMO\KRZ QEHBZ. WHBUAHQN SDWBHJRIP DGFHDQG\KRXES QRAEHFRQUGHHGLQAFDIYHR

| XMUHSHURP OgFH

SHIRG( QAQ)

QH

&CBMIDRIW YDON* RS ,(F
1 DT &RP SRIM, Q3
6 38 6 6P DWB.L5YOON, G



,\WP 6HDRAMS) LQDQADO DI

'ROODUV LQ 7KRXVDQKWVDWBHSW 3HU 6KDU

. QWHUHVW ,QFRPH
1HW ,QWHUHVW ,QFRPH

3URYLVLRQ IRU &UHGLW /RVVHV

1RQLQWHUHVW ,QFRPH

1RQLQWHUHVW ([SHQVH

3UHDF /RMWWULEXWDEOH WR 1IRQFRQWUROOLQJ ,QWHUHVWV
1HW ,QFWRWHILEXWDEOH WR &RPPRQ 6KDUHRZQHUYV

3HGRPPRQ BWKDU

%DVLF 1HW ,QFRPH
'LOXWHG 1HW ,QFRPH
&DVK 'LYLGHQGV 'HFODUHG
'LOXWHGDWKRIN

'LOXVWHG LEOBD® R RN

3HUIRUPDQFH 5DWLRV
5HW X $QHRIBYMHW V

SHWX$QHRI@ JH (TXLW\

1HW ,QWHUBVW 0DU

1RQLQWHUHVW ,QFRPH DV Rl 2SHUDWLQJ 5HYHQXHV
(ILFLHQF\ 5DWLR

$VVHW 4XDOLW\

$OORZDQFH IRU &UHGLW /RVVHV $&/

$&/ WR /RDQV +HOG IRU ,QYHVWPHQW +),
1RQSHUIBVRH@®V 13

13V WRRVEMO/ HW V

13V WR /RDQV +), SOXV 25(2

$&/WR 1RQ 3HUIRUPLQJ /RDQV

1HW &KDRY BYRIUDJH /RDQV +),

&DSLWDO 5DWLRV

7LHU &DSLWDO

7TRWDO &DSLWDO

&RPPRQ (TXHW\ &DSLWDO
7DQJLEOH &RPPRQ (TXLW\
/IHYHUDJH

(TXLWSVWRWYV

'LYLGHQG 3D\ 2XW

$Y H U D J HW KHROJU
/RDQV +HOG IRU ,QYHVWPHQW
(DUQ®\QVUH WV

TR WSV H W V

"HSRVLWYV

6KDUHRZDQXIUWY

<HDUQG %DODQFHV
/IRDQV +HOG IRU ,QYHVWPHQW
(DUQEQMH WV

7R WSV H W V

"HSRVLWV

6KDUHRZDXLWY

2W K HUW D

%DWYHUDJH 6KDUHV 2XWVWDQGLQJ

'"LOXBWHW DJH 6KDUHV 2XWVWDQGLQJ

6KDUHRZQHUV RI 5HFRUG

%DQNLQJ /REFDWLRQV

+HDGFRXQW
YRU DB IFOGVSHMRQWAMBPHQUDIQVR  PIIRQDQG  PLAIRY UASHAIHD
Q DB ZHRZGQG R &DENCRIWARPH/ RDQY // & DFRQRICDAMGHQMY : HOFTXUGWHUPOQQ)  IQMMIMRY-DOOU
" LOAWG\DIQI LEGHERRN YDOH DQG\BQILEGIFRP P RQHIXUWV LDIR CUH QRQ* $$3 1LQDGADCP HOWUAY ) RUDGAMRDAQRPDIRY LFOQQ) DUHFRFAIDIRY
\R* $$3 WHHJ\RSDIH
$VR -DQOY  WR WHIRTBZIQ) \ HU
$VR' HAPEU
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* HSUAHQADVBIQILE®! FRP P RQHMXUY UDMR DG DU LEGIERRN YDOH SHUGOMG\KIUHWDMOQHFK FDH WP RYHARHH I HAR
JRREZ LOOKDNAKEMG URP P HIHUDQG CFTXMMRQIRMW : HEHIHYHWMHH P HDXUAY DUHXVH XOR LQYHARY EHFDAHWH DIz
LOMNRYAR P RUAHDUO FRP STUHRXUFCSAMICDGDATR R RKHUFRP SDQEVIQ WHIQBAMY 7 KHJIHCHIDID CFRHBMG CFFRXQIY
SUCASBY ** $$3° WRQRQ* $$ 3 BFRGAIDNRQI ROVHBRANG\ HIUVR CDM | LDCADODBLY SIRNGHG EHBRZ

1RO* $$3 5 HROAMDARD 6HBRMS) LODGADO Dl
'ROODUV LQ 7TKRXVDQGEDW[IFrHSW SHU VKDU

6KDUHRZQHUV (TXLW\ *$$3
/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJLEOH 6KDUHRZQHUV (TXLW\ QRQ *$$3 $

TRW/VYHWV *$$3
/IHVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$3$3

TDQILSBO/MWY QRQ *$$3 %

7DQJLEOH &RPPRQ (TXLW\ 5DWLR QRQ *$$3 $ %

$FWXDO 'LOXWHG 6KDUHV 2XWVWDQGLQJ *$$8
7DQJILE O MDORERNL O X WHIG 6K *$$3 $ &




AP 0 DQODIHP HOWY' VAXWIRQ DQG$ QDOMYR ) LCDQADOR ROGMRQ DQG5 HXAVR 2 SHDIRY/

0 DEIHP HMWVAVAXWIRQ DQGOIOMY 20 ' $° SIRYIGH/AKSSOP HBOQ RUP DIRY Z KLFK VFVI RW \KHP DNVRUI CRELAKDY
KDYHD | HRAAG RXUI QDA DOFRQAMRQ DG UAKOVR . RSHIDIRQY DG \KRXG EHUDIGLQFRMQRIRDZ W WHE RQRIEDAG) L(DRDD
6\BMP HOVDQG HDAGQRM/LFOGGIOWHS QOB FRWRQ) RP . 7KHO ' $ LVAVGGLOR\VEHRIRY/HONSG
306MQHN2 YHYLEZ * 3( [ HAYH 2 YHYLHZ © 35 HKOVR 2 SHDIRYY #) LOCADDERYBMRY” 3/ LTXAW DQGE&DEMITE HRXUAHY
32 || YDIFHEKHS WDQIHP HOV' DQG*$ FFRXQIY) 3RIAHY 7 KHIRTZ LQJ 1 RIP DERQ\KRXGE SURYLGHDEHMUXQGHIE Q)
R WHP DVRUI CRRLY DG WHIB/ARDAT | HRARXUHDLQ QI SHUR P OFH DQG | LQDCADCFRGBMR) DUGKRZ. RAUSHIRIP DFHGUQ)

FRP SOUH/Z AW SURU HILY 7 KURKIKRAMMAHRIRD & DEMIDEW YON* URKS ,(F  DOGLIWAXEMGDUHY ARIAMWHD DA
WHHWG\RDA&RYE ~ 2&RPSI) ~ 3ZH 3XV' RERU

&$87,21 &21&(51,1* )25: $5' /22. ,1* 67$7(0 (176

7KVS QOB FRYWRQ) RP . LFOGQI WIVO * $ FRAIRD FRQEIQ/A IRZ DG GR\Q WIBAP HQV' Z MMOQ\KHP HIQQJ R
WH3UYDM6E HRXUMEY/ MIDNRQS HRP $ VR 7KHHIRZ DG GRNG) WBMP HOVIGFOGH [P R RKHY \WBMP HONVCERW
RXUEHIHV SDQV REVIRIYHY JRDY H SHRABINRQ, HANP Dt/ DQG LQMARQAKDADH\XEMFAR \LI QI LEDQAIMY DG XGFHUSIQNAY
DG DUH\VEMAMR FKOQ HEDHG RO YOURXVICRRLY P O R Z KIFK DHEH RIG RUFRQIRO7KHZ RBAP D, * 2 FRX@ 3\KRXG
3ZRX@ *EHIHYH *DQIASDM *HXP DM 3H SHAW 3 LQMIG" 2SO S\BJIHA 3 YIMRY 2JRI0 DQGMP LOUH SUAMRQ/OMH
IQMGG\RIGQM |RZ OG GRNG) WP HOV

$ @RZ DG GRAQ) WP HOV B \WHUCDMH DUHVXEMRAR UMY DOGXQRHIBQNY 2 XUDRMOO XWUHUAKXOVP D GlIHY

P DALDD |URP WRHVHWRW LORXUIRZ DG GR\GQ) WIAP HON 3GDHVHHWH, QURGERY 1 RMOG WP $ 51\N) DRRWR
WLV$ QK06 HERWRUDGVAXWIRQR | CRRUYAKDAARXES FDXVHRXUCRMOOUAXOVAR QL HUP DAUDED 1URP \WRHIQWHIRZ DG
GRNGQ) \WUKP HON

+ RZ HYHU RMHUI CRRYERIGY WRHOMAGLO WP $ 51\N) DRRLY RUGVPAMHGLOWLYS QXOC5 HERWIBR FRX@S DGYHYHD O HRAW
RXUUAXOV DQG\ RX \WKRXG RVRQIGHLUDD \XAK @WR | CRRWAR EHDFRP SO VFNR DISRAMMICUIMYRUXFHWEIONMY $Q

IRZ DG GRAQ) WIAP HOVP DGHE, XVRURQRXUEHKOD \SHINRID DV/R \WHE@MKH DHPDH : HERQRAXQEIN \R XSEDM
D0 |RZ DG GRAQ) VB HOM AF-BW/UHNXUHGE CESTFEGIQY

%86,1(6629(59,(:
2 XUSBMGHY

- HOWDI LCDGADOKRWQ) FRP SO0 KHIGDOWMBGLQ7DEIKDARH ) GRUGD DGZ HOMWHSIUHAR RXUZ KR RZ GHG\KEMADY
&CBACRIWUON \WHON RP&&Y%S  : HSIRVIGHDIX@DQYHR EONQ) HYIFHY LFOAQ) WHEMRDOG-BRUWIGG FUHAW
\HYIFHY P RDIHEDQNG)  DAFWP DCDIHP HMAUKUAP HIAOQWHYIFHY EDQNFDLB/ VXM EURNHIL HVHYLIFHY DG | LCDQRLDD
DGMRY VHYEH 7TKHYONKDY  EDONQI RIIFVDQG $70 V,70 VIQ) GUM * FRULDOGGES @ELPD 7 KURKIK & CEABDSLW
+RPH/ RO/ / /& 3&&+/~ ZHKDH  DOAURQECR | LFH/ LOWHS RAMH-DWWRURXUP RMDIHEDNG BXMGHY  3GDHHHWH
VFANRQFCBMRQHG: $ ERVB V BILQRQN ROSDIH | RUP RIMGHEIBGLQ RUP DIRQ CERAWRXUBMGHW

2 XUSUR NBELAWY QNH P RIVLCDGRLDOQANMIRY 1Y G-BHIGHIMR DAL HH WSRO GHAQMMMRP H Z KIFK MKHGL HIHFH
EHE HHQWHLQMIDOG | HAVBHFHYHE RQLOMMWDILOQ) DAVHV KA D/ED0 DG VHRXUMEY DOG\WHIQMMWENLG RQIQMMW
EHDLCQ) (CHAONY SUCHSDID GSRIWDGERIRZ LIV 5 HKWR RSHIMRY/DHOIOR D HRMGE, WHSIRYMRQ! RUFBHAWRKHY
RSHDIMY H SHOAAKFK DADDUHYOGGHP SBR HHEHH W FFRXSDR.  DOGRKHURSHIDMY H SHOMVICFOGQ) LGFRP HH HY DG
CRAQMMNGFRP H\XFK D/P RWDIHEDONGQ) WYHOKHY Z HOGN P DI HP QW HAY GFBRUWHHY DQGEDINFOGIHV



6WDMILF 5 BV

2 SHDIY 3KMRRSK 2 XUSKRRK MREXGERY \MP FIHWHDIRQKLSVEDHERQTXOMN VHYIFH KLIK HMEDOWBEG/
DGO HOQG\RXQGEDNG) SURMAY : HP DQEQDEGTD RUHIAG FRP P XQW EDHEIRFEXV Z KIFK LVDXIP HMAMGE

H SHIHFHE FHWB) H3\KSSRWOQVHBRASHADT] HSDWDY 2 XUGFDCP DNAARIHQBNROLY UH GRAGLORUCHIRINR EDQNG)
RILFHEFDIRY H SHIHFHGFRP P XQW H HRAYHYZ W DGHAFDME 3WMGHNVRUHIFK P DINHADQGRP P XQW ERDB/Z KIFK
XSSRWRXUI RAXVRQUASRQAQ) \R GFOCEDNG) (HHBY . HWMYHVRR I HUDEURDGDUD. R \VRSKIMIFDAG SIRGEW DGR SIRVIGH
TXODW\HYIFHE HP SRZ HIKQY DXRADMAR P DNHG-AMRQVIQWHUGADOP DN

GWDAOLE , QUDAYHY 2 XUVADMILE SDQJIXGH/XVIQWHDBD/R FOHW SHIHFH AKOQGHORSIP 1] DARQ P DUNHAH SIQURQ 06
FPXOMH $VSOWR \KHVARDMILE SDQ Z HOP \RVENHRXUBIDQGR UHIIRQKLS EDON.G) \RWHGH WBYHDI XUWHIGH-SHD
UHDMROKLSVZ IKLQRXUFRP P XQUWEY H SDOGLQR Q. KLIKHUIURZ K P DUNAV @YHMI\ RAUUYHHRXUAY LOMMINQ QY
WHKQRBI\ \WDVZ LOKSSRIYWHH SDOMRQR FOHQAHIMRQKLSY VADIBIZ WLQ RXUDGH/R BXMGHN DG AUYHKLIKHUSUR MELOW
© HKDYHLP SBP HOMS LQUDMH/IQVKSSRYR WHIDALE ST LFOGQ) \KHLP SBP HIBINROR CRLQMUDMGP DN

\R\Z DHOP H3DAGHEHIQ) FO-QAHDIRQKLSY WHFRQMOIROR RXUFRP SUHKHQLYHUYEZ. R RXUEDING RILFHCHE RN
DEBDI;(SI)LRQLQRQ-Z P DNHVDQG XUWHUAYHYI LFDARQR BYHQMVE H SDOEQ) RAUBMGHQNICP RWDIHEDON.GQ) OOG

Z HIGN BXMQHARY

0 DN : HP DQEQDEGRG R @UHDJE\P DOP ONHVIQ) GUDXG* HRJLD DRQFRHSIR LP Y VR P DNRULQAIKEM
WRRAKIDMWNAKK D/, QMUY OG 2 XUGLIHUP DNAVIGFOGH7 DEDKDAHH / HRO&RXQIV ) GUED  * DLGHWLABY

$ OAOD&RXQNV ) BUD 0 CARY WEE &RXQN * HRJID  DGEXIFRDIVA HIDQER 3DAR &MKVERQMY ) RUAD 7 KH@UIHJ
HP SR HYLQWWHAHP DNV DUH\WIM DG BRI RYHGP HON KHDGRFDUH SURVIGHY HXFDIRDOQWMAIRYY DOG\P DOBXMCHARY
SIRVIAQ) WEELOW DIGJRRGIURZ W G (TP LPAKDMDYHKIRUFDED JURZ Q LOH FHWR WHQDIMREICDHDIH . HVAYHDD
DEAUMRID  \P DIBU GWARP SHMYH UXUDCP DNHVEDAGROWHRANIWR - DG FHMMGERE HHD RXUMUHJP DUHNZ KHH
Z HOHSRIMRGHSDVDP DMABOGU ,Q R P DHVIQ) GUCDOIGRHR WUH* FHRULDP DV H FOQQ) 1 RWHOS FR
$\EQUP DMVHOMIGIORIQ DG ZHIWTXHO® DN Z WMOQWHRS WUHEDONVIQWP VR G-BRUWP DUNHAKDUAH

) XUKHP RH LQWHFRXQMVIQZ KIFK Z HRSHDM ZHP DQEIQDD  G-SRIMP DIHAKDHIQWH) GUCDFRQM/OG 1O
WH* HRUIDFRQMY H FOAQ) 1 RWHOS FR $\BOD 2 XUP DNHNVSURYGHI RUDMMRY FRUHG-BRUWXQAQ) EDH DNH
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BXMGHW KLIKHDFFRXQADODMRYY DG ! HHOGWWE HW 7 KHLGRUDHIQRKM-UIGFRP HUH GRMGWHORIP HMRGHG  PLARD
JOQIRP WHVIDIR RUIQADFHWEMADY &&6: 1O ) HHOOWW HQWIP SBP HOMGIQP IG  FROMEXMG\RWWH
RS DHLQG-BRIWH DG RM-UIGFRP H

JRU  GROQMMNGRP H\REDEG PIRQD PLAORYRU (FUDHRYH  SUP DUO® DMIEXEEGIVRD
P LARQUFSDHIOP RWDIHEDING BYHHV/DGD P LARQLGADAHLO Z HIBK P DD HP HQVHAY SDUID RIVHAR D
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CHRIWHY )R GBRIWHY VHYIFHRKOIHIHY LM LELHQAIXQG RHBIOWHY DG EXMQHN CFFRXQADEIOMY| HY/

\REBG P LARQARP SHG\R PIROIQ) DX P LARQLQ TKHIGRUDHI)  Z DV/SUP DUO GH\R

\HYLFHFKOLIHI HH DWW HWP DCHOMIQWHVHRG TXOMWUR " HRIWHVIRU  HORMSD P LARQLGAUFDHIO
FRP P HADCCAFRXQACDOMY | HVWDWZ DVRIVWR D P LAIRQ G-RUDHIQRYHBOWHY

YON&DUE) HY YONFOGI HAARDBG PIAROL)  FRPSGWR PIROL) DG P LAROLO 7KH
GFUDHLO  ZDVIHHDW GHRGZ HFDGYROP HUH GRWHR  RHIOWEZ HFRQKP HASHAQ)

: HDGK 0 DQRIHP HQWY HY : HOGK P DRI HP HQWHHY LGFOGHKWWHHARURXI K & CEABDR. LW 7 MVLH - P DD HG CAFRXQVDQG
VUKV HNEAY DOG UABCEURNHID HI HAAKURXIK & CRMICE. LW , QYR HON LH - LQYRAR HQMOQUKUDGRHSURGAV DOG UANIP HOW
OFRQNV ,Q6FBMPEH)  ZH\RBRAUMKEMADY &DSMIDEIW GWDMILE: HDW Z KIFK SURVIGHGWH\DBIR @ HIQAUDGFH
UMN P DI HP HOADQG DVHABIRMARQVHYLFHY DG Z KRHLQKUDGFHRP P WIRQ DG HBICEIR\HIDIHI H/Z HHLGFOG-GLQ

Z HIGN P DI HP HQNHY

. HIONPOIFPHWHVIRU  \REDG P LARQARP SIHG\R PIARQ) DB P LARQLQ 7KH
FUDHIQ  WHORMSD  PILARQIGFUDHIQWAWHYVOEGD P IR LGRUDHIQUABICEIRNHIDIHIHY 7 KHLGRUDHLO
VKWVHYUH GRMGGHZ. CAFRXQAIURZ W DG DI HHLGRUHDHLQWH | LIWATXDUMUR 7KHIGRUDHI) ~ Z DVDMIEXEEGIVR D

P LARQIFUDHIQUABCEIRNHIIHIHVDGD P LARQIGRBDH LQWKWHY Z KIFK Z HHSDWI® RIVHAR D PLARY
GFRUDHIQIQXIFHRRP P MMRQUYHDH 7 KHLGRUDHLQUABICEIRNHIIHI HA/Z DVGUIYHRE. LRBDHG I HELGFRP HOQG
DO SIRGANDBY DG Q. CARRXQAIURZ \W. DG \KHLGRUDHLQWWKVWHHYUH BRME Q2. CFFRXQAIURZ M. KLIKHUDFFRXQAYDOHY
UHORIYHR P SURYHSP DUNAAHM D/ DOGDP LG\ HOUIHHIGRBDH

&CBABCR W 6WDALE:  HIGK LOXIDGFHARP P MWRQUAHAVZHH P LERQIRY PIRQIRU DG PLARY
IRU  DOGWECARHDHIHYZHH — PIARY PUAR) OB P LARQIRMRHUASHRANH\ HIY DIGUAKGMGLO
P LOP SAVRQFRORIDAMGRSHDNY SRIVWR  PITIRY  PLAIRQ DGG P LEARY LQHIFK UASHRAIYH\ HU
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R QZ CFFRXQNIURZ \K DQG KLI KHUCFFRXQIWDOHY GXHR LP SURYHG P DUNANMGY

0 RUDIHYOQNGQ 5HHMY 0 RISDIHEDNGQ) WYHOMARBBG PIIROIQ  FRPSIHG\R PITIROI) DG

P LARQLQ 7KHIGFUDHIQERN OG5 Z D/DMEXEEGIR DKLIKHWOQROVIBIP DILQ Z KIFK UH BRAMGD
KUKHUSHAHBIHR FARQEW P DNHAP DOEDRY GHIYHY GOQVDBY . HSIRYIGH DHEIGGRYHYIEZ. R RXUP RWDIHEDING)
RSHIMRY LFXAQ) DAHEGGEIN GZ QR P RWDJHEDQNG) UYHXHY P RVWDIH VHYLAQ) CRAYVW DUGZ DHKRAH I XQRAQ)
ZOMOQLRM 0 RMDIHYOONG $ RIVMNVIQWH1 RAVR & RQRICDMS ) LOGADCB\BAP HOV

2WH 2 WHUGRQOMMWNGFRP HWRBBG  PLARQL) FRPSIBGW PLAORQLQ DG PLARQIQ 7KH
FUDHIQ  ZD/SUPOUO GHWD  PLARQJIDQIRP WHVIBIR RUIQKIDFHWEMADY &DSMIDRIW 6WDMILE: HIN
LOWH\MLLG TXOWUR DQG\R DOWHIH WYKL KHUP VFHIDGHRXVLGRRP H SUP DU RKHUIHVDQGARP P MWIRQVZ KIFK
UHGRMEDP G\ HUIHHIGFUDH 7KHGRUDHIQ 7 DVDMIEXSEGI\R GZ HUP MAHDGRVIGRPH SUPDUO D PLEAIRY
JOQIRP WHIBIR P RDIHVHYIALQ) WKWUDT HGLQ DQG\R DOWHIH WD GHRU-DHLOQ YHIERUERXVLGFRP HOGG

P VFHIDQHRXVIGRRP H

1 RAQMHAN [ SHOH

YR QRAQMAIIMW SHOHRIBG P LORQARP SIHG\R PIIRQIRU  ZLNWH  PLARQRJ
(FUDHSUP DUO GHRD P LARQIGFUDHIQARP SHODIRQH SHOHWDZ D/SDMDD RIVAR D P LARQGHFUDHLQ
RKHUH SHOH 7 KHIGRUDHIQFRP SHODIRQZ DVGUIYHDE KLIKHUSHURP DQFH EDHG S DG KHIGK LOXUDGFHFRWWOQG\R D
GWHH WOALGFUDHLO) NP DRKIQI H SHOH 7 KHGFUDHIQRKMUH SHOHZ D/SUP DUO GHWRD P LARQGFUDH
LQRK-UU-DOBIMH SHOHGHW KUIKHIDQVIRP \WHVOBIR EDONG) ICAMMVIQ  DGD P LAIRQGFUDHIQSHMRY
H SHOH QRO HYLFHFRP SRGHW SOMI® RIVHAR [(FUDAVIQSIRHMQ) H SFOHR P LARQ RARXUHR FRUA
SIRHMQ) P DOGAOUMEBIFRQUBANROH SHOHR PLARY  7KHYDUDFHIQSHMRQH SQHIGFOGGD  PIARY
SHMRQVHNBP HI QWWDANRFEXUHG LOWWHI RAU TXOWAUR

YR QRAQMAIIMW SHOHRIBG PIRQ D) PLOR) RU (FUDHRYHU  SUP DUO® DMIEXEEGIR
(CFUDAVIQFRP S-ODIROH SOHR  PLAR) RFASORA H SHOHR PLAORQ DGRMUH SHOHR  PLARY 7KH
(CRUDHIQFRP S-ODMRQUHGRAMGD P LARQIGAUDHIODDY H SSOHOEGD P LARQLGRHDHIQRKHUDMRADMEHH LW
H SHOH 7 KHLGRADHIONIDY H SHOHZ D/SUP DUO GHWRDGFUDHR P LAIRQLQUIT HEE00 FRIWFUEVR IVHAR
\DDY H SHOH GZ HUQZ. GORYROP HIQ D  PLERQLGAUDH LOEDH\DIY H SHOH SUP DUO DOOM0P HIWIMAY
DGD P LARQIGRIDHIQFDK LGAHYHFRP SHODMRQWDAZ HH SDMWI® RIVMAR DGFUDHR P LARQIQARP P IRY
H SHOH GZ HIUWMG-QIIP RWDIHYROP H 7 KHXQ DYRIEG! YOUDFHLQRM-UDXRADMEHH W] SHOHZ D/GHWRD

P LAORQUFUDHIQDARADMIQXIDFHFRWIGD P LARQLGASDHLQWRAN FRP SHODINRQ H SHOH 7 KHIGRWDHIQ
RAPXSDEA. H SHQHZ DV DMIEXREGIVR LGRU-DVAVLOVR B CUHAFHQHDQG P DQMIGRHDI WP HOM SHOHY 7 KHLGRUDHLQRKHU
HSQHZD/GIYHDE D P IARQIGRUDHIQRNHUDOHEMH S-OHDGD P LARQUGFUDHIQSIRAHMQ) H SHOHWDV
ZHHSOWID RV D P LEARQGFUDHIQP MAHIGRY H SHOH 7 KHLGFUDHIQRKHUWDICHADMH SHOHUH GRAGD
®Z HUBYHOR JOQVIRP WHVDBIR EDONQ) RILAHVIQ 7 KHIGRUHDHIQSUIRAHMQ) H SHOHUH GRANGERK LG GWRELY

LR DAY ROFREPABHZ DY DQG\WWHRXARXUAQ) R RXUFRUHSURARMQ) NP 7 KHGHRUDHLQP WFHIIGHRXVH SHOHZ DY
DMIEXEEGIVR BZ HUSHMRQSTOH SHOH! RAHQRQ \HYFHUHDAGFRP SRHMR \WHSTD

2 XURSHDY HIIFHR WDIR HWGW@QMHW—[&QHD/D&LH—QMHR V] CEGIHDLYDBQAHAQAMNGRP HSOW

RAQMIMNGERP H Z DY/ 0% UVASHRIYHD 7 KHLP SURYHP HOAQ\KLYP HUF | RJ
Z D/GIYHDE KLIKHA EBDIHDQ.YDDQ/YQ—WQMHMKIRDH UH HAR FOBWR KHDGHG 1 HIVQMBMWYGRRP HOQGO0 DY 7KH

GFRUHIQWYPHUFIR)  Z D/DMIBXEGIWR DKLIKHUGYHR CRAQMIVAH SHOH ([ SHOHP DEDIHP HQAVDQLP SRV

SOWR RXUPXGMUHOQG\DAILE |REXV © HZ L@FRQMMH R UYLEY. DG HYDOOMRSSRWHQUA/MR ROIP 1] HRAUGHIYHY RSHIDNRY/

DOGLOQHMNQWRKGREI\ \WDABURYLGH/ | DYRDEGI MO/ \VFIBIDOG RUP MIDM/ UM 7 KHVBEBIEHBZ UH GRVKHP DVU

FRP SRHOVR QRQQMHN SHOH
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SRPSHRDIRY  &RP SHODIRQH SHOH\REBG PIIROIQ AP SIHG\R PIARQIQ ssc] P LARQLQ
RO WH  PLORQRJ GWFUDHHORMD P LAORQ LGRBDHIQVIDY H SHRHDGD  PLARY
(CRUDHIQDARADMEHHIW] SHOH 7 KHIGRUDHIQWDY H SHOHZDVAIYHOR D P LARQIGRUHDHIQIGRHAYH ST
HSQHD PLAORQUFIDHIQEDHIDY HSQHOGD  PLARQIGFUDAHIQ NP DAKQ H SHOH P SIRVHG
ARP S0 SHIRIP DFHGRYHWHLGFDHIQLGFAHQWHSDQH SHOH  $ QQKOCP HIMIVAY GIRYHWHIGFU-DHIQEDHVDIY
HSHQH 7KHIGRUDHL)  NSTQH SHQHZ DVSUP DUO GHWR\WHDCAMROR &&+/ DARADMIQ  \WRWHFRPSIQWV N
SO 7 KHXQ DYRIEG YOUDFHLQDARADMEHCH W] SHO/HZ D/SUP UKD DMIEXEEGI\RD P LARQLGFUDHIQDXRADAM
LQAXDFHFRWGHWR KL KHKHDI IQXIDFHARMIGD. P LARQIGRBDHLQ WHAN FRP SHODIRQH SHOHDMIBAEBIVR D
KUKHAGRHQIYHSD RW

JRU  WH  PIORQRJ GWFUDHHORMD P LARQLFFDHIONIDY H SHOHDGD P LARQIGRBDHIQ
DARADMEHH W] SHOH 7 KHIGRBDHIQWDDY H SHOHZ D/SUP DUO GHWRD P LARQGFIDHLQUDT H3 GOQFRWZ KIFK
LVDFUHEVR VHAR\DDY H SHOHDGUWHGRMEGZ HUGZ GIQYROPHOGD P LARQUGFSDHIQEDHIDY H SHOH

SUP DU® DQCCP HIWIVAY Z KIFK Z HHSDWI® RIVAR, D P LARQGHFIDHIQRRP P MIRQH SHOHGUIYHOR Gz HJ
WMG-ONICP RWDIHYROP H - 7 KHXQ DYRIEG! YOUDFHIQRAHUDARADMEHH W] SHOHZDVGHWRD P LARQIGRBDHIQ
DARADMLQKUIFHFRWGHWR KL KHUKHIG LOKIGFHFRMDIGD. P LARQLGAUDH LOWRANFRP SHODIRQH SHOH
DMIEXBEGIVR DKLIKHLGRHYHSD. RAW

2FXSDR 2 SR H SHOH LFOAQ) SUP MY DGHIXSP HYWRIBG PIIRQIRU  FRPSIUGWR P LARQ
IRU DB P LARQIRU YRU  KUKHUSUP DMVUOM SHOHR P LARQUADME\RDQ. EDONG) RILFH
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DMIEXBEGIVR COLGRUDHIQP DIQMIDGFHDI P HOW SHOH SUP DU | RUMVARXUNY XSIUDGEHYDQGDEAMROR QM IARYHWIBU
P CAQH
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1RIOFFUOO R/ 1 RIFUCOBOQAREBG P LARQDV HAHPEHU D PUAROCFIDHRH HHPEU

Z WARHLGRBDAHSUP DO DMEMEG\R\ERKRP HHDAW GOQARNLY P LARY * HHID GO/IHSTAHGR) (RIFFUDD
WL SUCHSDCRUQMMNED P HOVEHFRPH - @D VSDMBHRUP DEIHP HQAGHP VWHFRTRBELOW R \WHSUGR.SDODG
QMW EHGREWKO 2 CRHDGTQLY SOFH3LOCRIFFUCOMINY DTSIYIRA® CFRUXHS DG XGRS LOMIWAY UYHIHG
DIDQMNOQMANGRP H -, QMIMAFRP HRQQRIFFUCOBOOVLY BFRIQ] H5Z KHWHXGP DMARIBRBELON V(R GIHJ
FROIGHIHG GRENKO / ROQ/DUHUHMCHGWR CRROCOWEIMY Z KHRWH SUCALSDODQG LOMMWZP RXQVFRQUFMID GAH CUHELRIKW
PXUHARZ KHOI XMUHSD, P HWDUHUDRIED DAXUHS | | LOMFWMRQRUGDQY R LHG D/ CRIFFUCOGUY KOGEHD
WFRIQ] H3RQDIX® CFRXQI EDLY Z HZ RAGKDHUFRGGOOIEAURIO P ILAROR LQMAMWGRP HIROWH\ HOUHIGHS
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\LJ QU LEDQAP DUNHNIMN LQYRILQY H AKOQIHUDAY FRP P RAW SUFHY RUHDAW SURHY , QDAHAIQGACELON P DQIHP HNRRYANY
RXUSRIAH/DHGLI GHEAR P LGP [ H\WWKRMDOQAMAWDMUMN

, QMIANE DS MNO DDIHP HQWV 2 XUGHAGFRP HIV@UIHD G-BHIGHOMRQGHAQAMMERP H - 1 HAQMIWAERP HMKA-BIEGIR
LOMBADMUMN AR WHG- BHWDAQMIANE-DUQ) ACELOMNYP DM RUU-BUFHROD AL HHWEDMAKDRIQM AL

DAV : KHOLQMMWAEFDLCQ) QCELMNYP DMUHRUUSUFHP RUHTXAND WOQLQMMMQQ) DAHVIQDILYHDSHIRG DMIQILFIQW
LCRUDHLQP DINANDAV/R [QMIMAFRXTS DEHYHD O HAFAQMIVAVGRP H 6P LO® Z KHRLQMIWMEDQQ) DAHVP DMHRJ
UHBUIFHP RUHTXIEND \WDQIQMPWAEHDQY QCELQOIY | DEIQ) P DUNHNQMAXAUDMY FRXTS URXONQ D GHRUHDHIQ QMY

LFRPH 1 HAQMIMNGRRP HLYDOR DI HAAGE, AOQIHVIQWHSRMROR LOMMWDLOQ) DAHMKDADHIXQE-GE LQMIW
EHOUQ) (CELONIDKHAKDOE. REHAMRXUAHVR 1 XQ3/ VKA D/QRAQMIAMEHDUQ) G-SRIWDQG\KIUHRZ GHATHIAW

;. HKDYHHRMEQKHS Z KDAZ HEHDHYHR EHDFRP SUHRHQULYHLQMHADMUM P DRI HP HASRIR - Z KIFK VOGP LQMWMBHGER

P DQQIHP HOAWVS \WHW [CEAOW 0 DIHP HOARRP P IWKH 3$/ &2 7KHSRIR HAEQKH/CP WR UM Z KIFK DUH TXCQMBARYH
P HDAXUWR \KHSHIRHQEI HAKDQI HIQ GHAQMBMWACRRP H DP HDAXUHR GHAIQRMAMGARP HDAIM DQG\RHI LUYDOHR HIXWY
FOBABD DP FDKUMR HRQRP LE YOOHR HDAW 3( 9 (° DAIMN UAXGMY |URP DK\ SRIMHINFDCRKOQI HIQLQMIMADAN | RU

PDMMAYIRP RHA W \HOY : HP HDXUHAWH SRMQMICOGHYAHLP SSAAMWDAKDILQ) LOQMBDM/P D KDHRORXU
KRWAMP HLOQIV RY WP YDOH DGATXAWE HP SB Q) VP XOWRQDIIOMVAMRKI K WHXVHR FRP SXMIP RGHIY

7KH&RP SO VLQMIMADMUM VHLMYNY VP XDWNRQ/CESD YDURXYEHDONRUIP RGHY DG DAXP SRR CFFRXQA RUPXRP HJ
WOEHAH/MAP P LQJ 1R IQMBWADMUM FKOQIHY 7 KHNH BHKDYLRUP RGHY DG DAXP SURQVLGFRSRIDMGLOWH1 ,, DG( 9 (
P XOMRY/LP SSANG-SRIVBUFLQ) G-BRIWXGR| WP HG-ERIWOLD Z WAL DODGSWED P HOVRQGDQVDGLOMWY HON 7KH
G-BRIVBUAQ P REIVRHR WHP RWLIQI LFOQAR \WHHDXXP SIRQYDQG GAMP LGH/AR Z KDAG-I UHRXUG-SRIDM/ KO H
Z KHQEHIFKP DUN LOMBMNDMY/FKOQIH 7 KHG-SRIWXQR | P RG-0UH GRMWHLGRU-DHE DRIMRQ UDM REVHYHBLO QROQM AW
EHOUQY G-BRIWILQKLIKHUDMVAHIURYD/PXEP HY/P LIUDMR LQMIAME-DUQ) G-BRW DG RUDSMEDIYHLQYMAR HON 7 KHWP H
G-ERIWOD Z WAL DOP RGHIGFRSRDMAKHPXWRP H i CELON \R HO® \WUP LCDMWP HG-BRIWDGG WBUFHKLIKH 7KH
SUHED P HWP RGHYDSSTHG\R GO0V DOGLQYHIR HQWUH GRMKHIGRHMYH ERURZ HYKDYHWR UH LDGRHZ KHQP DUNHADAY DUHEZ
Z KBIFRQMYHD \BZ 1Q) GRZ QWWHLUSD, P HQVLOKLIKHUUDMHYURGP HON ( CFK R WHP RGHY QG DAXP SIRQ/DUH\BERIG\R
\KH\GHALLF LOMIWADMHOYLLR P HOWIGG YDICDMGROD I XTUEDLY + RZ HYHJ DXXP SIRQY/DOGP REHY DHLCKHI® XGFHO
DOGORMOIOAXAOVP D GLIHUIURP \WRHGHIYHELQMP XDWNRQDDOMY | RUP XAEBIBDRY Z KIFK P D LGFOGHIRNOCEDDH
\KHAVRP SRIMRQG! HIHRY WP L) P DIQWGH DG BIXHR. R LQAMWDMAKOQIHY/ GYIDARY| URP SURVIRRG PXRP HJ
EHKDYLRUDCDAMP SWRQY DG KO HVIQP DUNAWFRQAWRQ/RUP DI HP HAWRDRILEY

7KHWEAMP HOWR | LDGADCFRGEWROLAKEMPAR WY | RUERK SDUIEBCDQG QRO SDUIEBIXSZ DG DG ERZ (Z DG KU WIQLQMIAY
DMV DAXP 1Q) QREDDGFHWKHAIURZ W R IQEFDMWHIQKH-QAQMADMUM : HSUEDHDEDH FDH DRKP HYD BN UDM
HOMURGP HQVDQG\HYH DCOMCDAYHLQAMMMWDMVP XDNRQ/| RUYDURXVIDQIHVR XSZ DG 00GGRZ (Z DGLQAMMWDMAKOQIHY/
7KLY CEDOMVLY SU-SDHG TXOWM® DGUERIMG\RS / &2 RXUO DNAAG N2 YHILIKWERP P WH 30 52 & RXUS N2 YHILIKW
&RPPIWH 352& DOGWHYRDGR ' WHARY : HZ LOSHIRAFDM DXIP HYNRXULQMBWNDM\P XDRQ/Z 1\ DM DA
LQMPADMVFHIURAKDAP D LGFOGH YDURXY QRQ SOUIEBOWL WIQLQMIAWDM/ LGFOGQ) DI MAKICQ) RMM-EHIQ) R \KH\ LHTE
PXUH

2 XUIROOVAR MUKPMUHWHEMP HWR | LCDQALOCFROBUMRO\R WDAHAQM W DQQIVDNMIRYH)  PRONDG P ROK
SHIRG/OG\WHHRGRP LF YOOHR HIDXUW DAMN R RV FHHGSRIR JXGHIGHY DAKH YOURXVIQMPWNDMKRAN GYHY : H
DIP SAR CAHYHWMYJROCE, EDDCAQ) ZWMQSRIA QP LW WHYROP HR [GDMY IDMACEOMNYZ W DVP LOUYROP HR
|GDIY IDMDINV B\ NH-E.Q) WHDHIIHP DXUMW R 1] HG UDMDXHNIQG ACELON FROMPVUDRIE® P DRGG B\ P ODILQ)
WHP [ R RXUFRUHG-SRUW DQGE. AW RXUUDMAR P DNVRQEURY/RQ DFRQIMXCQ) EDLY

$Q@OMY 0 HDXUVR GHAQMIMARRP HDAIM SIRGAEHGE. MP XDWRQDDOMY DU LGAFDRYR  DOLOUMBANRIV\KRWAMP
SHIRP DFHLQOEMDAYHUDMHMUREP HON 7 KHHP HDXUAY DHWSIFOD EDHGXSRODUADMYHD EUH SHIRG DOGERGRV
GHHADUO LBFADMWHEY WP SIRSHWRUHRERP IF YODHR \WHLQXWMANRY 7 KHI RIRZ LQ) VEEBISUAHNRXUGHAQRM AW
LFRP HVP XOWRQUAKOWVIRUIWDGOD PRONDG  PRONGUPS \AHIURVSSH-G\WEDHWHIUR 7KHIUP S \AHIURLY
DSOBOKUWSSTHEIWIGOM RHD P RONSHIRGIROKHSIRWRAG  PRONOEG P RO SHIRGRQDSIR UDDEDLY
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1 HVQMIWYGHRP HDAIM LVZ MQRXUSIAFIEHGSRIA @PIWRVHJERK \WH  PRONDG P RQM SHIRG/I RUDDIDM
\FHIURVZ MOKHH FFBIROR WHGRZQ  ESVVAHIDUR SUP UKD GAHVR RAUTP LG CELOW \R GZ HURXUG-ERIWDM/UHDAYH
VRWHGHFOCHLOP DNHADAY| RADAFHIUR * LYHQWDARXUDYH DI HGRGP DMUMY G-SRIWDMLY GWAKDD WVEZQ
ESVWAHIUR VP RIHLP SCANKOR DAY LHBAKDQ G-SRIWDM/

7KHP HDXUW/R HIXWY YOOHDAIN LQBFDMRXURQIRQ) HRERP IF YOOH B\ FRUGHIQ) WHHIHAVR FKOQIHVIQLOMBWADAM/
RQDUR RXUFDK I GZ VE. GMRXQIY \WHFDK | GZ VAR HAP DMKHSUAHQADOHR  DAANVDQGACEOMNY 7 KHALHHFH

EHE HOWHHGAWRXQAG YOOHVR \WHDXHNV DG CCEOMY MKHHRGRP LE YOOH R HIDAW Z KIEK LOWHRY  DSSUR LP DAMVKHIDU
YDOHR RXUGHADAHN 7 KHI RTBZ LQ) \BEBI SHIVRXUHTXWNY YOOH DAIMN P XTMRQDSSTHE\R P P HADMSDUDEBOWRAN
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$W HHP BHU WHHARGRP LF YDOHR HIXWY Z DVI DYRIEGILQOTUMGQ) IDMVAHIIURY DG XQ DYRIEGILQWHI DI DM

FHIURY (9 ( Z DVZ MQSUAFUEHG\RBLDGFHGYHYDAKH( 9 ( DR (9( (9%  LQDUUDMAHIURYLYIWUDMMID
) CRELY\WDVDQLP SR 9 ( YDOHVLGFOGHWHIEVROWMGYHCR DM/ \WHRYHDIDWKRMHR \KHEDDGFHWKHHMGFOQQ)
OXNEAWGYHY SUH SD P HONSHBY GORIGRY DGWHRKOQIH R P RG-CDRKP SIRQ/

$ VIHLQMINDMHYURGP HONGGWHG @P IFVR WHHRGRP\ FRQMXHVR AKOJH DEAURIOMP XDIRY/Z LAEHDD0] H3\R
DAV QRRD WHRADYLQ) IDMHYLREP HOAMEXWIOR WHFKDQILQY \WBMP HWR [ LCDGADCAROAWROP L P HDKUHGRYHU
P XEBBH HILY VR KHS DA WHUMNRWHERP S0
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,QIHCHIOAP V @IXAW LVDP HDXUHP HWR RXUCELOW\R P HARXUFDK GHB/ 2 XURBMAIYHLOP DIDILQ) RAUGIGW MR
P DQRQRXUCELON \R I XQGGOQRRP P W HIV SXURDHVHRXUMIY CFFRP P REDM G-ERIVZ WALLY DYRUBED. RMHUCCELOMYLQ
CFFREDCAHZ W KHUMP V Z MKRXAWIQDGYHYHLP STRARQRXUPXUBOARUI XMUHFDQQIV 2 XUGTXLGW VDA VIXGHGE
SRIFHKDADHI RUP XOWG OGP RARUGE RAUB/ &2 DUGVHIRUP DI HP HOAVDQGMENHLQR DFFRXQANHP DNTELON R
DXHNV WH\RXUAH/DOG\MBELOW R 1XQAQ) DGWHOYHIR XQXQAHGARP P W HON © HUIX@W® HYDODM DOR RXUYDURXY
IXQAQ) \RXUAHY/Z W DQHP SKOLVRQCAFHMELDN WIELQW WHICH@MNV DGFRWHIHRYHIW )RU OB RXUSUKASDD
\RXUHR IXQAQ) Z DVFIHME-BRIW \XSSBP HOMGE RANKRWWMP DIGERQY WP ERURZ LQIV SUP DUO [URP RANMKWY

SUH HUHGVHRXUMAY HRXUM/ARTS XQBHUUHEXUADHDI BHP HQN | HEHDOD! XQB/SXUKDWHS OQG) +/ %ERWRZ LQIV : HEHIHYH
WDARHFDK JHHDMG | URP RSHIDAR)Y RAUERWRZ Q) FOSCAW DG RXUCFAHWAR FDSMIDUARXUAHY DUHVK | LELHOAWR P HARXU

I XMUHRSHIDIY FCSMICDOG XQAQ) UHTXULP HW



$W HHP BHU Z HKOG\KH BN \R JHHDAMISSUR P DM BAR) H FOGYRYHILIKWXQE/SRIMROR

P LORY LQDEAMRIOINGW WURKIK YOURAMRXUAY LGFOGQ) YOURXY) HHIO RP H/ ROQUDQNERURZ LIV \KH) HEHID
SHHYH DMARQY LQERZ | HIHIO XQB/ SXUADHEAQHY DOGERNBGEERIW © HUFRIQ] HWHLP SRMUIFHR P DQRIQQ)
@XEW DOGKDHGYHBSHE D&RQMIHQY LTXLAW 300 Z KIFK DEGHAHY YOURXY QNG WV GYHY DG RUMASRQHDOG
CRMRQEDHGROWHGYHIR \FYHIW : HSHIRGFDI) \MAWRXUFUHEW CAMMY| RUCFAAMAR WKHI XQB/EXVWIBR XQE-INEG \KDAD/
WHVHYHIW R \WH@NGEW GYHIGRDH/FHWSIQRHAWCAOIMYP D (REJHIEHDMOED : HFRGENCMEO CIXAW
ARV DOGWHUAKOVDHUBRWGRS / &2 0 528& 52 & OGWHIRDGR ' LWHARY : HEHIHYHWH QrXaW DDOEGIR

XVIVAK | IAHAWR P HNVRXURIRQ GHB/

: HOOR YL RXULQYH HOABRINRTR D/ DOMXAW VRXUFH DG KDYHWHRSWRQWR SBE)HVHRXUMEV LORXU SRUNRIR DV FRTDAIO
| RUERWRZ LQIVRUG-SRIW DG RARVHDHBRMG XM 2 XUSRINRIR FROMMWVR GEVWAKHGE \WHS 6 7UDXY 8 6
JRMHIP HQBCDIHARY P XQASIIRYHIP HOV DOGFRSRDMHMWNY $W HHP BHU \WHZ HIKWG DYHIDIHP DM
DIGAADNROR RUSRWRIRZHH ~ \HOWDQE ~ UASHRHD DOQGWHS ) 6 SRWRIRKDGDCHMQUDN HOWY HIHRMGERWY

R PLORY

2 XUDHIDI HGHARYHLIKWXQB/ARTE SRIMRY GH LGHE DV XQB/ARTS SOVIQAANEHDUG) G-BRUWZ W RMHUEDQN GWI X/
SXUKDHS ZD/ PIROLQ  FRP SOUHG\R CQDYHIHQHARYHQI KW XQBARG SRIMROR P LARQIQ 7KH
LCRBDHZ D/SUP DUKY DMIEXEEGIVR G-BRI URZ W DQG DGHFICHIQRXUDYH I H GOQEDDRH SOMPD RIVANE JURZ \MIQWH
LOMNE HYBRWRIR

: HH SHAWCSAIOH SHIEWWUVRYHMHQ W P RQMAR EHCSSUR P DMY P LARQ Z KIFK Z LAFRQAWEUP DUO R
WRKQRRI\ SXURDAHYI RUEDINGQ) R LAY R 1 LFH GDHRTBLP SIRVHP HIV BXMGHNCESIFDIRYY DGLQ RUP DARQ\MKGRE
\HRXUMY QHHBYDYZ HEDVI XUQWMUH DG L WU/ DOGEDONG) RILEH BP RGHY : HH SHRARDARHAHFCSMIDH SHIGWUAZ LOEH
IXQEHGZ LW H LA UARXUAHY/Z KR SO RAUCELOV R P HARXURQYIRQ) REQI DARYY/

YRURZ LQIV

$YHDIHKRWMP ERURZ VTG PIIRQI) AP SIHG\R PIIRQIQ  ZLNWH P IARQIGRUDH
SUP DU® DMIEXEEGIVR DKLIKHUGYHR Z DHKRAVHOHR FUEWERIRZ LQ) VAR \KSSRIWBDQVKHT | ROVOB! . $ GIWRIDOGHBICRY
WHHZ DHRAHERIRZ LQVIVSIRIGGIQL RM  +0 RWDIHYONG $ PIYNYIQWHE RQRIEDMS) LODGADCB\MBAP HOV

$W HHP B WHIHZ HHQRRAMBEQ) DGYOGRHVIURP \WH) +/ % 2 HIGDFHWEDY P LARQARP SIMGR RH
RMZ D/SOGRI LOWHWLLG TXOWMR ) +/ % DGYDEFHVDHFRIMID HGE DIGDMY GHDRQFHEQ IR IO
WMG-RNCP RWDIHEDDY FRP P HADOUOOHWEAMP RWDIHED/ DOGKRP HHNXAW P RISDIHETD/

© HKDYHIMMHG\E R MQRAKER A DM GH HUTEGILQMIMNRMAR Z KR RZ GHE' HIY DHWEMRY WKWV 7 KHI LIWCRMI RU

P LAIRQZ D/MK-G\R&&YS & BT DMWY 1Q 1 RYHP BHU RZKK PIORQZD/WMGIO$SUO DGO
DEAURIO P IAROR SUCASOORD P HQNZ HHP DHIQ TKHVHFRGQRMIR) P LARQZ DVIMKHG\R&&E &OBAMD
700, 1QO D RZKFK  PLAIRQR SUCASDOSD P HONZ HHP DEHIQ 7 KHLQMMVED, P HOVRUWHE.& Y6
&OBABDY DAY ERWRZ LQ) LV GHTXOUM® DOG CEMV TXOUWA® \R DYDUCEGIUDAMR \WWHHP RQN&O ( 7THP 62)5 \HPXUG
RYHOQLIKWLQGAQ) DM SOXVDP DJLQR 7KVQRMP DXUVRY' HAHP BHU 7 KHLQAAWED, P HOVRUWH& &Y%
&OBABDY DAY, ERURZ 1QJ LVGHTXOWM® DG DOWMA TXOUMD \R D YOULEGILQMHAWDMEDHG ROWUHH P RQK&O ( 7THP
62)5 SOVDP DJIQR 7KVQRMP DXUY/RQ-XCH 7 KHSURFH-BVI URP \HVHERURZ LQIVZ HIHXVHGVR SO
IXQGOFDMURY, 8 QBHAHWP VR HIFK MQRVER BDMEGH HUTEGILQMMNRM LOWHHHMR GHD@RUL Z HHBRAR
GHHIQMHWRQWHCGRM Z HP D QRAZ W FHWIQH AHBIRYY GHFROUHRUSD. GYIGHIB/ RUP DNHAMUBXMRYRQRXUFCSMIOARAN
RUSXURDHRUDFTXLHO) R RXUFCEMIDWEAN , QWHVHFRQG TXOMUR Z HHQMIGLQR DWW\ HIUGHLYDAYHFDK | B2
KHGIHR RAULQMIAMVIDAMUMN UHIDAMG\R RUNKER DM GEW 7 KHQRIRIOP RQWR WHGHIYDMWHLY — PIAIRY  PLARY
R WHE&&Y &CRMIYUMY ERURZIQI DG PLARQR WH&&EY &DEMIVOMWY, ERURZIQ) Q2 AREHU  \WHLQAMMW
(DM\Z C5VZ HHWP LCDMG - $ GAMRIDOGHEICROWHLQMAWDM\Z 05 DIUHP HOMYSIRIGGIQL RM  +' HIYDRYH/LQWH
&RORIEDMG) LOADCE\BM HW

6HHIRM +6KRWHP YRUIRZIQVDGLRM +/ RY 7THP YRIRZ LQIVIQWH1 RMAR&RQRIEDMS) LOGROCB\BAP HONV
| RUDGAURDOQ R P DIRQRQERURZ LIV

,QWHRE@Y FRUHR BXMQHN Z HKDHHIMHGLOR FROMFXDCRED) DR/ QG KDYHP DCHRKHUFRP P IV HOIVVR P DNHI XAMUH
SDPHWV 5 HHARWHOFFRP SO0 1Q) RAMWR FRORICDAG | LDRDOWEIAP HOVHYHZ KHIHLO WY U-SRIWRAKHH SHRAG\P 1)
R \XFK SD PHQVD/R ' HHP BHU 7KRHLGFOGHSD P HONVUHDMGWR L B WP ERURZIQIV 1RM  +/ RQY 7HP
YRIRZIQV L KRWAMP ERIRZIQIV 1RM  + 6KRWHP YRUIRZIQIV LI RSHIDNY GDAV 1RM +/ HDAV LY WPH
GERIWZ LMWDMGP DXMUMYY 1RM  +' FSRUW OQG Y FRP P LW HQV\RH \MGFUGVWIGWIDE. GWHYR FUEWLRM  +

&RP P W HQVDQG&RQMIH AR



& DSV RRXUA

BKOUHRZ GHITHIXAW Z DY P LARQDWY HAHP BHJ FRP SHG\R P LARQDN HH-P BHU YRJ
\KDUHRZ GHWATHIXW Z DV SROYHD [P SCRAMGE. GHAGFRP HDAMEX\BE®! \R\KDWRZ CGHYR PIGR) DQHV  PLARY
GFUDHLQWHIFPP XM REHUFRP SUKHOLYHERW WHIMMOFHR FRPPROWEANR P LAIRQ DQGVRAN FRP SHODIRD

OFFUMRQR P LARY 7 KHGHAVDYRIEGADQIHLQ CARXP XD RKH FRP SUHKHILYHERW/UH GRMGD P LARQGFUDHIQ
WHLOMHKY HOAHPXUMEYEXARDAZ D/SOMED RIVAWE D P LARQ GRUDHIQWHI DUYDOHR \WHLQAMMWDM\Z 05 UHDMG
WRERADMGENEGD P LARYGFUDHIQWHSHMROSTREWIURP \WH\ HIUHIG UH P HDXUWP HAR \KHSDD
BKOUHRZ GHWATHNXAW Z DVUHBAGE. FRP P RQWRAN GYIGHIB/R P LARQ SHAKOUH DOGCHATGWWE HOMRBID)

P LAIRQ UHDMAGR WIQLRNRY XQG-URXUMREN FRP SHODNRQ ST/

$ GAWRDOKMALIFDO.Q RUP DARQRQFCBMBCFKORI HY/LY SURMGHGLQWHE RORIEDMS 6\BAP HOVR & KDQIHVIQBKDWRZ GHA
( TXW LQWH& RQRIEDAMS) LCOCADCE\BM HOV

: HARQMH R P DQEIQDWARY FOBANCERVMRD 7 KHUDAR R \KDUHRZ GHY HIXOW \RVRBCDRMHVDA HHP BHU zD/
FRP SIHG\R DV HHP B ) XUHU RANBCI LEGBIFRP P RQHIW UDAR Z D/ QRQ* $$3
ILCOGADCP HDXUH DY HAHP BHU FRP SIHG\R DV HHP B | RAUXQUDT HG+70 \HRUMB/AWAVR

PLARQ DWW Z HHUHFRIQ] H3LQDARP XOWMS RAMHUFRP SUHKHLYH G RXUDGWMAMG\IR) LEGIFOSABOUDIR Z RXGSEH
7KHLP SIRVHP FOMQWHIDIRVIQ  Z DVSUP DU DRIEXBEGIVR IR HILQQIV DG DGHFUDHIQWHXQUDT HEERW
RO$) 6 WRXUMEVZ KIFK LV BFRIQ] HGLQDFRXP XA RK-UFRP SUKHQLYH BW

. HOHEMRAAR UHXORY  UMN EDHG FESMUOUHTXLUHP HOMWKDAP HDUXUHFDBAMBOHIMAYH R UMN Z HIKWG DAMAVDQGR T EDDRH

\KFHHNVICDGADOQIMKP HQV $W HAHP BHU RAUMREOUM EDHGFOSMIDUDAR Z D/ FRP UG \R DwW
" HHP B 2 XUFRP P RQHTXW\WU  FEBMICLDIR Z DY DG ASHRHD ROWHHEM/ 2 XUBYHIIH
DIRZ D/ o5 UASHRARYHD RQWHH @AY ) RUDGBIGGAVRAMROR RUBHIXDRY FOBMICHIXUWP HOV U1 HU

VRWH?5 HIXORY &RMGHDIRY/+ &CBMICE HIXTMRY VFAMRQRQSDIH ~— 6HHIRM  LOWH1 RMR &RQRICDMS) LQOGADD
SVBNP HOVI RUDEAWNRDOLQ RUP DIRQ D/AR RXUFDBMICDGEHTXOR

$W HHP BHU RXUFRP P RQWHAN KDG DERRN YOOHR! SHIGOMWG \KDUHARP SIHG\R DV HHP B

YRR\ YOOHLYLP STRRGE. \WHQHXQU-DT] HG.J DOV DG GWHVRQLOMIT HOAHRXUMEY $ W HAHP BHU WHQW
XQUOO HGERWZDY P LAORQARP SIUHG\R DOXQUD0 Ho®WR P LIRQDW HA-P BHU YRR\ YODHLVDOR
[P SCRAMGE WHUFRAQ) R RXUXQ XEHE SHMRQMEMN WMURXIK RMHUFRP SUHKHMYHLGFRP HIQIFFREDGFHZ WS FFRXQIY
6\IQELGY&RAI DR 7RIF $W HHP BHU WHQHBHMRQDAHNIH GRMSLQIFRXP XOWERKHUFRP SUKHLYH
®VZD/  PIORQFRPSUG\R P LARQDN HAP B

, Q-0 RAUVROGR ' LWARY DR HWHEDBMIDR W YON* URXS |, (F 6KDUHS HEXUKDH3URIUP  3\KH
3WRIUP”  HIHAYH) HEODY Z KIFK DAKRU] H/ WHUSXURKDHR XS \R \KDW/R RAURWEIEQ) FRP P RQWRAN
RYHUDILYH\ HOUSHIRG 8 QGHMH3URIUIP \WKDUWWP D EHUSXUKDHGE, \WHERP S 1URP WP HVR WP H LOWHRSHDP DUNHARU
LQSUYDAMD GHIRMDMWIQLRNRYY DvP DINHANRQAMRYYZ DUDAKRZ HYHJ WH 3URIUP GRA/CRAREQIDMWH&RP SO0 W

WBXUKDHID \GHULHGQ® BUR \KIWY : HAGQRABBXUKDH 00 \KOWVIQ : HUBXUKDHG L KDWY/ XQEHU
WH3WRIUP IQ  DAZIQDYHIIHSUFHR SHAKDHOEG 1L \KOUA/LQ- DO DAIQDYHIDIHSUFHR
SHAMKIUHXQEHUD\KEVEQIIE P LOUWEXUKDHSDOWDRZ DVDAKRY H Q. DOGH SWGLO 7KHHOH KDWY/

WP DQQ) | RUSKUKDHXQGHH3URIUP
" IMGHGY

$ GNXOMFCBABCDGG | LQDGADDWMHIWY DUHSOUIP RXQAR RAUMBELOWN DOG\WHWIELOW R &&% &DK GYIGHIB/GROBGOGSIG
KRXG RABOFHXQQHHADY WMDQRQRXUFCSMICBYHY :  KHYGHAP LQQ) WHBYHIR GYIGHDB/ WHIRTBZ Q) | CRRWY/DUH
FROIGHIG

&RP SIDQFHZ W I DG | HAHID0MY. VOGG W XOMRY/
2 XUFCEMIOSRVMNARQ DG RXUDELOW \R P HANRXUI LGDH DOREMI DARYY
3URMANG HDIQ)V DG DAHNBYHY DG

7KHCEOW R WHYON DOGXVR | XQGAYIGH/

2)) %/ $1&( 6+((7$55%$1* (0 (176

: HOWDSOWY R LCDCADOIQWAKP HVZ W R | EDDIRHKHAAIMNYLOWHQRUP DOFRUHR EXMGHAMR P HAAHI LOCAQ) QHHBY
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1HW ,QFWWHWLEXWDEOH WR &RPPRQ 6KDUHRZQHUV
5HFODV VL ITHMIRILROW WE X LW\

2WKHU &RPSUHKHQVL™H ,QFRPH 1HW RI

&DVK 'LYLGH@GWY VKDUH

6WRFN %DVHG &RPSHQVDWLRQ

6WRFN &RPSHQUDWVRBVBIOE®Y QHW

5HSXUFKDVH Rl &RPPRQ 6WRFN

YDDQH ' HHP EHU

1HW ,QFWWH LEXWDEOH WR &RPPRQ 6KDUHRZQHUV
5HFODV VL ITHMIRILROW WE X LW\
5HFODVVLILFBMWIRODUARF X LW\

2WKHU &RPSUHKHQVLMH ,QFRPH 1HW RI

&DVK 'LYLGH@G®WY VKDUH

6WRFN %DVHG &RPSHQVDWLRQ

6WRFN &RPSHQUDWVYRBGVBIOREN QHW

5HSXUFKDVH Rl &RPPRQ 6WRFN

YDDmQH ' HHP EHJ

1HW ,QFWWH LEXWDEOH WR &RPPRQ 6KDUHRZQHUV
2WKHU &RPSUHKHQVL™H ,QFRPH 1HW RI

&DVK 'LYLGH@GWY VKDUH

6WRFN %DVHG &RPSHQVDWLRQ

6WRFN &RPSHQVUDWVRGVBIORE QHW

YDDQH ' HHP EHU

$GMXVWPHQWY WR UHGHPSWLRQ YDOXH IRU QRQ FRQWUROOLQJ LOQWHUHVW LQ &&+/

$GMXVWPHQW UHHUEB RFW\E MWW HAHGIQ WKH IDLU YDOXH DQG WKH ERRN YDOXH RI WKH QR
UHFODVVIHMHSRUDRRA (TXLW\ WR 2WKHU /LDELOLWLHV

7KH DFFRPSDQ\LQJ 1RWHV WR &RQVRIOD G DVQAMG! JUQDQFDDW KW AW HFPH QMAD B PHQW V
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1HW ,QFWWHWLEXWDEOH WR &RPPRQ 6KDUHRZQHUV
$GMXVWPHQWY WR 5HFRQFLOH 1HWSFQ/RERRMW MR/ &DVK J)URP 2SHUDWLQJ
3URYLVLRQ IRU &UHGLW /RVVHV
"HSUHFLDWLRQ
$PRUWL]DWLRQ RI 3UHPLXPV 'LVFRXQWV DQG JHHV QHW
$PRUWL]DWLRQ$RVHQWWDQJILEOH
*DLQ RQ 6 HBRQMBEMALR QV
*DLQ RQ 6DOH RI 6XEVLGLDU\
3HQVLRQ 6HWWOHPHQW *DLQ
2ULJLQDWLRQV RI /RDQV +HOG IRU 6DOH
3URFHHGV )URP 6DOHV RI /RDQV +HOG IRU 6DOH
ORUWJIDJH %DQNLQJ 5HYHQXHV
IHWGGLWLRQV 'HOHWLRQV IRU &DSLWDOL]JHG ORUWJDJH 6HUYLFLQJ 5LJKWV
6WRFN &RPSHQVDWLRQ
1HMW[ %HQHILW IURP 6WRFN &RPSHQVDWLRQ
"HIHUUHG 7m[FRP H
1HW &KDQJH LQ 2SHUDWLQJ /HDVHV
1HW *DLQ RQ: GROHV' BDEV Rl 2WKHU 5HDO (VWDWH 2ZQHG
1HW '"HFUHDVH ,QBYNBWWY LQ 2WKHU
1HW ,QFUHDVH 'HFUHDVH LQ 2WKHU /LDELOLWLHYV

1HW &DVK 3URYLG$EWAY2ZSHWIYWLQJ
&$6+ )/2:6 )520 ,19(67,%$&7,9,7,(6
6HFXULWLHYV +HOG WR ODWXULW\
3XUFKDVHV
3D\PHQWY ODWXULWLHV DQG &DOOV
6HFX WUNWDLI®WEOH IRU 6DOH
3XUFKDVHV
3URFHHGV IURP WKH 6DOH RI 6HFXULWLHV
3D\PHQWY ODWXULWLHV DQG &DOOV
3XUFKDVHV
1HW 'HFUHDVH LQ (TXLW\ 6HFXULWLHV
3XUFKDVHV RI /RDQV +HOG IRU ,QYHVWPHQW
1HW 'HFUHDVH ,QFUHDVH LQ /RDQV +HOG IRU ,QYHVWPHQW
3URFHHGV IURP 6DOHV Rl /[RDQV
1HW &DVK 5HFHLYHG IRU 'LYHVWLWXUHV
3URFHHGV JURP 6DOHV RI 2WKHU 5HDO (VWDWH 2ZQHG
3XUFKDVHV RI 3UHPLVHV DQG (TXLSPHQW QHW

1HW &DVK 3URYLGHG %\$ BWHGLWLHQYHVWLQJ

&$6+ )/2:6 )520 ),1$1&,$87,9,7,(6

1HW '"HFUHDVH LQ 'HSRVLWYV

1HW ,QFUHDVH 'HFHHPWRUWLQRZKRUW 7

3ULQFLSDO 3D\PHQWV RI 6XERUGLQDWHG 1RWHV
5HSD\PHQW RI 2KWKH B RRQRZLQJV

1HW ,QFUHDVH LIQUPWIKR UURDLIQDV

'LYLGHQGV 3DLG

3D\PHQWYV WR 5HSXUFKDVH &RPPRQ 6WRFN

,VVXDQFH RI &RPPRQ 6WRFN 8QGHU &RPSHQVDWLRQ 30DQV

1HW &DVK 8VHG LQ 3URFMANWEWLHYQDQFLQJ
1(7 ,1&5($6( '(&5($6( ,1 &BP+&$6+ (48$9(176
&DVK DQG &DVK (TXLYDOMHQWY DW %HJLQQLQJ RI

&DVK DQG &DVK (TXL¥DIDHQWY DW (QG RI




6XSSOHPHQWDO &DVKVORZ 'LVFORVXU
,QWHUHVW 3DLG
YHGHUDO7PJARPIDLG
6WDWH DQG /RFBI® 3DARP H
JORULGD
$00 2WKHU
6XSSOHPHQWDO 1RQFDVK ,WHPV
/IRD@WDQVIHUUHG IURP +HOG IRU ,QYHVWPHQW WR +HOG IRU 6DOH QHW
/RDQV DQG BUHPLNMHMHG WR 2WKHU 5HDO (VWDWH 2ZQHG
7UDQV IMEB RRUDU\ (TXLW\ WR 2WKHU /LDELOLWLHV

7KH DFFRPSDQ\LQJ 1RWHV WR &RQVRIOD G DVQAMG! JUQDQFDDW KW AW HFPH QMAD WH PHQW V
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1 DMUHR 2 SHDWRQYY

SCBACRIW YON* WRXS ,(F 38&% ~ SURMGVDIX@DYJHR EDNGQ) DOGEDNG) UHDAGVHYIFRAR LQAYIGOIG
FRSRDMFOHMKMRIK IWZ KRD RZ GHGVKEMADY  &CBANORIW UON &89 RUANHYON DOG\RIHAHZ \M&&YS \KH
QRPN Z\WWEDNG) RIFH/GDAGLO) GUCD * HRJLD DQG$ MEP D 7KH&RP SR LV\XEMRAR FRP SHIMRQIURP RKHJ
I LCOGADO QAR V\KEMAAR B XOMROE AHVEIQJRYHP HHIAHY DOGXQGHIRYV/SHIRAF H TP LDIRVE, WRH
WIXDRY DAKRANY

YDIVR 3UHHIDARD

7 KHFRQRICDMG | LQDGADOWBMP HOVLGFOGHWHIFFRXQNR &894 D5 &8% &&8%6KDKHHSUP DY \XEMADUHY Z KIFK DUH
ZKRD RZQH5 &DEMIDRIW 7ONERP SDQ - & DEMIDRAW | QYHR HWDOG& CEMIDRIW + RP H/ ROQV / / & 2&&+/~  3URWR
-0 WHERP ) POQECHSD P HP BHYKIS [QMIMA&&+/ \KDAZ DvVDFRORIEDAGHIMY LOWHERP SO IV
| LDCADOWIANP HOV

7KH&RP SIQ Z KIFK RSH.DMY DMQI B U SRWEGIEXMGHIHI P HOAKDAYFRP SUMAGR ARP P HIADCEDONG) Z MMOQWHWEM/R
) BU * HRUILD DYG$ @ECP D | RBZ VIFFRXQIY) SUCASOVIHHID CFR-SWGELOWHS QUWWGE\BM/R $ P HIFDDQG BRI

SURNAHY CESTFCEGIVR WHEDN.GQ) LGB 7 KHSUGALSGV/Z KLFK P DALDED 0 HAAKHI LQDCADOSRMRD UAKWVR RSHIDIRQY
DOGFDK | BZ VOH\KP P W HSEHBZ 6HH1RM  + 6HIP HY HSRUNY) | RUDGAWRDOQ RP DIRQ

7KH&RP SO0 GAMP LGHYZ KHAHUWVKDY DFRQARTXY | LOCADOLQMANQDD HOMY E\ | LUKNAYDDOMY Z KHAHMHHIMY VD
YR LOAMFMNAINY RUD YDUCEBH L QMBKAHOMY XQEHUDAFRXQIY) SUCASOY JHHID CFR-BAGLOWHS QAMG6\BM/R $ P HIFD
RN LOMFXNVAM DUH HOMNA/LO Z KL WHVRBCHTXUY LOYHXR HOADAIMN VAKX | LLHAR HITEGIH HMA \R | LCDGFHLWHD
LQE-5-E-0® DG SRYIGHWHHDAW KREHYZ 1\ \KHREQ DIRQWR CEVRE G \KH UL KVIR UHFH YH U GOOUAM 0/ DG \WH
W KVWR P DNHGHAMRQY CERAVWHHMMY CRAYMEY 7 KH&RP SIQ FRORICDA YRIY QMBI LQZ KLFK VKDY DIDRUDN
GDXDP DVUM R \KHYRIY LQMIKY $ VGH LGHSLQ CESTFTEGI CFFARXQICY WEQEDBY YOUCEGILQMAWQMEY 39, (V DA
HUMHKDADN RHRUP RHR \WHFKOUERAUMIFVR DYRICY LQMBWHOMY  $ FROMRIXY | LOCADOQAM MM DOHIMY LY
SUAHNZ KHQ DQHMSUMHKDY D YCULEBHLQMMMRUDFRP ELCDNRQR YDULE®! LQAMAN \WDAZ LODRVRLE DP DN R WHHQMMY
H SHAMGEIHY UFHYHDP DU R \WHHQWVY H SHRAMG BMOGOOHMEQY RUERK 7 KHHQMSUMAZ W DFRQARTLY | LQDGADD
LQMPKNGZ QD/WHSUP 0¥ EHHLIADY FRORIGDMAKHO ,( 7ZRR &&% VZ KRD RZ GGEMADUHY &89 &DEMD
700V HAEQKHG1 RYHP BHU DG &&Y &CRMIOY WY, HWEEDWKHS0 D DY , ( VIRUZ KIFK WH&RP SIQ
VCRARHSUP DY BHHIADY  $ FFREQIO WH DAFRXQVR \WHHHRM¥Y DHRAMFOGHGLOWHERP S 1V FRORIGDMS

I LCOGADOWDAP HON

&HVEIQSHYRA® UHSRIMGLP RXQIVKDYHEHHQ UFDWI LHG\R FRQRP \R\KHPXUHQAY HDLY SUAHOBIARY $ @P DMIDOQM)
FRP S \MDQUCRURQY DQG CFFRXQIVKDYHEHHDHIP LCDMGLOFRQRIEDMRY 7 KH&RP SI) KDVHYDODAG\KEVHNXHMYHONI RU
SRMNIOUHRI QUNRQ DQG RUGVFBRKUHWURXI K WHEMWH FRORIEDAMS | LOGADOXMIM HOMLGFOG-GLOWLYS QXI5 HERWRD
YRP . ZHHILGBGZ W \KHS QUWGEEVBAY6 HRXUMIYDQG( [ FKOQIH &RP P MWIRQ

8\HR ( AP DM/

7KHSUEDDIROR | LOGADONBM HIVIQFRQ RUP LW Z W CFFRXQI) SUGHSBVIHHID CFR-BAGLOWHS QUMG6\BM/R

$ P HUFDWNXUA/P DRI HP HOAR P DNHHANP DM/ DQG DAKP SWRQKDATH HAMMHU-BR WGP RQVR DAHVDQGACELMMY \KH
AVFRXHR AR HMDXHNVDOG CCEONYDAHEMR | LOGADDMIAP HONVDQG WHU-SRWMG P RQVR UHHVDG

H SHOAVGUQ) WHUBRWY) SHIRG $ FMDOUAXOVARXGS YDU |URP WHHHMP DAV 0 DMUDCHANP DAVAKDATUHSDUAXDLD
\XVA-BUEBIR I QLLFDQWADIHY/LOWHGHDUWP  (HDAMRWHGHMIP LCDAROR \WHDIRZ DGRHI RUFBEWRMAY SHMRQH SHOH
LCFRP H\E H/ GWFRQNMYHALHY YDDDMRQR RKHUWDOHWBIMRZ GHG 006 YDODMNROR JRRE LQDG\WHUAS-RWHOTOMYR
LP SOULP HW



6LIQULFDQVS FFRXQWQ) 3UCHS®Y
&DWK DQG&DWK ( TXLYDBRW

&DWK DG DK HIXLYDBQVLGFOGHFDK DQGGHI URP EDONY LQMIAMERDIQ) G-BRIWIQRKHJEDQNY DQGIHEHIO XQB/
\RG * HHD® | HEHD0 XQB/DUHSXUKDHGE DOG\RG | RURH @) SHIRGY0G DORKHUADK HIXYDBQVKDYHDP DXUMY R
@ VRIBW

7KH&RP SIQ P DQEQY FHYBQ DK EDDCAH/WDATUHUAXURMG XQE-U Z DUHKRAHOCH/R . FUHAWIOGE P DWMIU-EXURDH

DIUHP HON 7 KHUMMPAGFDK EDDGRHDY HAHP BHU DG ZD/ PLAORY
, QYHAR HMBHRXUMEY
, QYHK HOAHPXUANEY DU RO LHG DVKHIS \R P DMUMY 3+70 © DG FOUHGDAZP RWY HGFRWZ KHQWH&RP SO KDAKHSRMYH

LQMONDQG CELOW \RKRT\KHP XQIMP DMUNY |, QrHAR HOAHRXUME/ CRAFDMLLHG DY+ 70 DUHFDWLLHS DV DYDLOE® | RUDB
3$) 6 DIGFOUHGDNVOUYDOH 7KH&RP SO GRAVQRMDYHWEEQ) LOMHWY HOAHPXUMEY | QYRR HOWHPXUMY/ FOWL LHG D/
HIXUW VHEXUMEAKDAER GRAKDYHUDA® GHMP LEEG! UYDOHY DUHP HDKUHE DAFRIDIG U FDKUHG\R | UYDOHZ KHD

[P SOUHG RUXSRQREVHYTEGIMIQLAMRQSUWAHY 7 KH&RP SQ. GHAP LGH/AKHDSSURSUDMFIDAL LEDARQR VHRXUMEY DARH\WP H
R SXUROH ) RUUBRINY DOGUMIP DIHP HYBXUERAY WHERP ST | XUKHUMAIP HQWVLQYRAR HOWHRXUMEVE, \WHIMKHUR
WHVERXUMN Z KLFK FRUHDMARIWUAMN SR LG 8 6 JRYHIP HOMIDXY 8 6 JRYHIP HUIHR  WIMOQG SROND
\KEGYIMRQY P RYDIH ELANHGVHRXUMY DOGFRSRIDMG-EAHRXUAY & HYBIOQHTXY VHRXUMEYZ LW QP WGP DHBELQW \KFK
DVAEEN LQWH) H3H.OC5 HAHYHYOON DG \KH) HGHIDOF RP H/ RIQYON. DUHFOILHGDVS ) 6 DG FOUHG DAFRW

, QMINCFRP HIGFOGH/CP RMY DIRQ DG CFFANRQR  SXUKDHSUHP LXP V DOGAVARXQIV 5 HI HG.J O.QV DG QWY DHGHIYHG
1URP \KHLP RWY HGFRWR \WHVHRXUM \RT * DLQVDGERKHVROWHVOBIR VHRXUMEY DUH UHFR GHG ROWHWDGHEDMDQG DA
GHMP LGHGXMQ) \WHVGHALLF LGHQILFDARQP HNRG  6HRXUMI/ADQM HIMGI URP $) 6 \R+70  DUHUHFRGHGDATP RMY HSFRWBOV
RUP IQVDQ XQUHDT] HJQRUGRWDAKHWP HR WBQMHU $Q H MY XQUHFRIQ] H.J DQRUGRW FRQMMH/\R EHUHERWG LQ
CFPP XOAGRM-UFRP SUKHUYHEW QAR \Bf  COGCP RWY HG DY DR DWW QMR LQMBMACFRP HRYHWHUP DQQ) @HR
WHVERXUWY $Q H MM DEBZ DGFHI RUPGEWRWLY BYHYHG DAKHWP HR NI HJ - 6XEVHTXHQAR DO HU \HDIBZ OgFHI RJ
FUHBVERKHY RQ\KHWEQU HUHG\VHRXUMN 1V HYDODMG L DAFRUEDGRHZ W \WH DFRRXQICY SRIA [RU+70 VHRXUMKY $ GAURIID
D) DEBZ DQFHEP RXQIVUYHIHG RUMMEEQKHED/SOWR \WHWEQM HJ DUHSUAHOAG RQD.J URWEDVIQWHE RORIEDAG 6\IAP HOV
R ,GRPH

7KHOFFUOOR LQMIMYIHHID \XESHIG-GROVPUMA/P RHWDD G VSDWBHZ W UASHRR SUCASOCRUQMIMY . KHD
DVHRXUMY LV SOFHG RO QRIFFUCOWIMY DISHYRA® DFAXHE DG XQFRIBRAMG LML BYHYHG DI QMNAXUHNGFRP HDGG
WXV CRAGFOG-GLOWHHIP DMR FUHEWRIAY/

&UHAWRKHY DG DI RAKHIAR. DUHHWMEQAHS DV DQ OB DGFHI RUFBHEWRKWWURIK DSURMRQI RUFBHEVRNH SHOH
| R DUH KDL HG DI DLQAWHDEBRZ DFHZ KHP D) HP HABHIHYH/ARHXGARTABELOI R DVHRXUMY VARG LUP HERUZ KHD
HWHUR WHFUMUD U DAQ) LOAMWRIUTXLUP HOWRVHTLYP HAY

&HVEIQG-BNHXUMA/LOWHERP SO 1V LOYHAR HYSRWNRIR Z HHIMKHGE, D8 6 JRYHIP HOWQMY RUDIHR DG DUHHWHU
H SIAM® RULP SCAMD JXOUDQM-GE WHS 6 JRYHIP HQW 7KH&RP S0 FRMGHYWHEQ KIMRY R (RAMEWRKHA/RQOWHH
\ERXUMAYLQE FDMAKDAKHH SHREMROR QRED P HOAR WH P RMY HS FRVEDUIVLY] HR HYHOL WHS 6 JRYHGP HVWZ HHR
WRKQFDD GH DM@V ) XUWH FHYBQP XQASCOHRXUMAVKHTE WHERP SDQ KDYHEHHDSUH UH XQE-G DG VHRXUHG R

JRYHIP HOXOUIQM-GWHDXUHY 7 KHIH RUH | ROWHD RUP HUMRGHG VXU \WHERP ST GRVQRADXAWRUBFRGH SHRAG
FU-GWRK/GHWRWH] HIR GWDKKP SIRQ



, P SOILP HQWV $ YOLOE®! |RUGDBI6HXUMA/

8 QUDN H3IDQVROS ) 6 HAXUMAYDHH FOGGIURP HILQQIVDQG WERWWG GHAR \Bf  LQRMHUFRP SWKHMYHIGFRPH ) RB) 6
\HRUMA/AKDATUHLQ DO XQUHDT] HE GRWSRMRQ WHERP SDQ | LIXADRWAY Z KHMHUMQAGY RVHD RUZ KHAHUWYP RIHON-D
WD GRAMZ LOEHUHNXLHG R VHIDKHVHRXUMY EH RIHUFARYHY R WP RMYHSFRWEDAY |, | HAMHUR \RHRIAMIDUWIDEQ) QM
RUBTXLHP HOAR\HTLY P HMKHVARXUMY TP R HG FRWEDVYLY Z UMD GRZ Q\RI LUYDOHWURIK LGFRP H ) RUB ) 6 FRXUMIY
WD/R QRAP HHAKHD R HOMRGHG FUMID RUKDYHD] HR GWDRAKP SIRD WHERP SI) HYDDDM/Z KHKHWHG-RICHLOI DU
YDOHKDYUAXKGAG | URP FUHAMERWHVRURKHUI CRRLY |, QP NG WLV DAHXP HWP DRI HP HONFRQUGHYARHH WOAR Z KLFK | U
YOOHLY GWWDQIP RMY HSFRIWDQ AKDQIHAR\KHUDIY) R \KHVHRXULY B DUDAY DIHR  DQGOBYHYH FROAMRQV\GHAL LD
UHDAMGWRWWHVERXUNY TP R RMHUICRRLY |, | \WHDXAAP HOAQGE FDMAKDADFUGEVWRNH 1MV WHSUAHIAYODHR FDK | GZ VR
EHFRIPARG | URP WHVHRXUMY DUHFRP SDUGVR\KHIP RMY HSFRWEDAVR WHVHRXULY | \WHSUAHQWDDHR FDK I GZV

H SHANG\R EHFRDAMSLY G AKDQWHDP RMY HEFRWEDY DFHIWERWH LMWVDQG 0QDIRZ DGRHI RUFUBHEAWRMAVLY BFR GG
WURKIK DSIRYMRQ! RUFBEWERWH SHOH TP MGE WHDP RQAKDVLIU YDOHLY GWWDQ\WWHIP RW HGFRWEDAY $Q

LP SCILP HWKDAY RAVFHEWHIMMG LY UHFRI Q) HELQRKHUFRP SUKHUYH LGFRP H

$@Z DFHIRU&UHAW RAH/ + HG\R 0 DXUW 6HRXUMAY/

0 DCDIHP HWP HDAUAYH SHAMS FUHBWBRWHY RQHIFK LOB IGO0 70 GHEKHRXUMY \AKDAKDY QRAEHDGHHP HBVR KDYHD] HR
DAKP SR (| DFK VHRXUMW KDY QRAGHP HGWR KDYH] HIR FUAWBRWAV LV LGRYLGOD P HDKUHG EDHGRQGHAR DT CEGIYIDH RU
WHGL HHFHEHE HOWHQVARXQME YDOH R \WHH SHRMS DK | B2 V EDHGROWHRUWLQDCH | HAMHUDM DQG \WHUHR GG

P RWY HGEDLVR WHVHRXUWY  7RWKHH \WQAD\KRUNDELY UHIDAMG \R FUHEVRY DQDERZ DQFHI RUPUHAWERW LY UFRG-GAMIRKIK D
SIRYIMRQI RUFUHAWRWH SHOH 6HHL R+ , QYW HYGHPXUAY | RUDGAWRIOQ RP DIRD

| ROQV+ HB | RU, QYHWR HOW

| ROQVKH| RUQMNT HAR+) ;" DUHWIAG DAZP R HG FRWZ KLFK LGFOGHY WHSUGALSICEP RQIRAMEAQ) QB PV
DOGAVRXQN DG QHABH HUHG GO0 HVOQGFRIW . $ FRUHGLOMBMWASHHYCEGIRQ GOQVLY WHBRWGLORKHUDAHVDQG LY CGRW
LFOGGLOWHIP RMY HGFRWEDLVR GTRY , QAAIMGFRP HLY CFRKHG RQWWHH | HARYH\ LHGP HNRGEDHGRORAMEAQ)
SUGASCEDDGRHY DG LFOGHGDQMM I HY ) HAVAKOI HE\R RUILQDM GO/ DQG AUHFWEDDRWLCDIRY FRAWDHGH HHG DG
P RMY HSRYHAMH@HR \WHGDQDVD\ LHIB DENVR HQW

7TKHERP SIQ GHLGH/ B/ DV SDMBHZ KHYRHI XAED P HYMY SDAMGHRIDFRUERMICP DMIMW IVRHU (D V@M 7KH
CFROCCR LQAMAMY/JHHDD \KSHG-GROGOO/P RHWID QD VSDIGKHZ W BASHRAR SUCASDORUQMIAWY . KHODBIRLY
SOFHGRQQRIFFUCOWINY DUSUHYLIRAG CFRKHS DQG XQFRGBRAG LOMFINY UAYHYHG D) DQMAUHIAMIRP HOGG\WXVDSRIA
HBRIRQKDY EHHQP DEHWR CRAGFOGH CFRHGLQAUAWQ\KHHXP DMR FUEWERKEY |, QMIWWIRP HROQRIFFUCORIY/ LY
UHFRIQ] H5Z KHQ\KH XGNP DMFRIDABELMN 1V QR GQI HFRMGHHE GREWKO / ROQVDUHUAMIHG VR CFROCOREIMY Z KHOWH
SUCASIIDGGLQMATP RXQVFRQAMFXDED GXH DUHEURXI KWEXWHARUZ KHDIXMUHSD: P HWDHUDRIED DAXUSG

| ROQAKOWH R 1 VRQFRP P HIRDCDQG LQYHMRUU-DCHWEAM GO0/ DUHUHR GHG Z KHQWHI DAVDQGALRXP WERH/R WH LQAYIGDD
EIOFRQLP \WHEDOLY/QRAVXED FRIDANEGIDOGWHEWLY HDRIED TXOQMIEG! ) CRRLYFRUGHGLOP DNGQJ \KHH

GHAMP LODNRYYDHWHERWRZ HIVDQG0Q  JXOUDQRLY CELOW DG Z LAQGHAMRSD \HWEIMYR WHIFFRXQAQEDNUSE. FRAUW
Ul DSSUFCE®! DOGFRIMMIDYIOH &KDJHRI GHAMRQVI RUARQKP HUGDDY DHARBMGE, WH) HIHID) LCDGAD] QUMMNRDY/

([ CP LCDNRQ&RXCAGVS QURP 5 HBLCE HAVE MM LFDARQDQGS FFRXQND DIIHP HYBRIR Z KIFK FWEEMWKHY WIQEDBY | RAKH
RO LFDARQDQGWHDR HOWR FRQUKP HUBDDY Z KIEK JHGHIDED WINXAUH ADJHRI OWU @ VR GHIODHR

7KH&RP SIQ KDVDGRSWGFRP SUKHOMYHGQAQ) SRIAHY XQ@EHZ UMY BB/ DG EOQUMEE. SIRHEUVGMIGHG\R

P [ P [] HEDQLERP HZ MNMQDQOFAHBBEGIGYHCR UM 5 HERWM) \X WP VOUHXVHG\R P RIRUGTQRUILDIRY GORWDMIV
FRFHDIRY, GUQGHIONHAHY QREHIRP Q) DOGSRMMICSIREGP  GUR/ DG RM-URHAVIDXODN P HUEY 7 KHRIRQ)
U R GUQSRWRIR TXODN DQGWHIB/E! 0 DI HP HWGGWHE UHAS VN 2 YHILIKVERP P LIHH\XSSRVWHSURFHWIRU
HIXP DY \WHDIBZ OGFHI RUFBHEWRIAY 6HHL R+ / RDQV+ HIBI RU, QYW HIADQGS @B DFHI RUEWHEW RAHVIRU
DEAURDOQRP DIRY

$ @ DQFHIRU& UHAW RWHY

7 KHOGBZ DGAHI RURBGEWRLAY LY D YDODMRQ CFFRXQARDAY G-ARGI URP \WHGDQAICP RMY H5FRWEDIV VR SUAHOMHGHY

P RXQMW SHAKG\R EHFRIRME ROWHETDY 7 KHDERZ DFHI RUPUHAWERWHYLY DOWMAMGE. DRMHEWRW SIRYIMRQZ KIFK LV
UBRWGLOHIQVOGUGHEGE WHKDUHR| R GOQIP RQN GHR UFRYHIHY / ROQVDHADUIHGR | DIDQWKH

DORZ DFHZ KHOP DD HP HQABHIHYHAKHXGFRIAIELMNV R DEDQ EDDFHIVARQWP HG ([ SHPAGUHFRYHINVER RV FHHG\RH
DJJUIDMR [P RQVSUMRA® AKOUHGR1 DQGH SHAMSVREHRDUHGRI ([ SHAMS FUHEWERW/ LCKHHQNQ QRO FOGRHIDEGD
R EDDGFHWKHANAHEW] SRAKUAYLY SURYLGHG | RAKURXI K \WHFUHEMERW SURYIMRQ EXWHFRG-GVFEODAMD LORKHUITEL DAY



0 DCDIHP HNVAKIP DAVAKHDEBZ DFHEDDRHXMQ) UHBYDQADDADE®! LQRP DIRY | URP LQMEDIDGGH \WMCDORXUAY UHDIY \R
SDIWAYHQN PXUHNRQAMRYY DOG U-DRIE® DG VKSSRMIEGH RHDAV + IWRUFDOB0QGH DXOVIE GWH SHIHFHSURNGHAKH
EDUVI RAKHHXP DIRQR H SHAMS FUAWRKAY  $ G HOMR KIMRUFDCERWLQ RUP DIRQLGAR SRUIDMP DEIHP HMW YL R
PXUHQVRGEWR)Y DG | RFFDAV

7KHP HMRGRB\ | RUHXIP DALY \WHLP RXQAR FUHEVERKHY U-ERUMG LQ \WHDIBRZ DgRH | RUFHEWRAWH/KDV\E R EDUE FRP SRHW
[ LYAVOQDIHNSHALLLF FRP SROHQAQYROLG) BOQ/AKDAER QRAKDUHUMN FKOUIRMIMARY DG\KHP HDAXUP HWR H SHRRMGRBGEW
@I/ RAXAK LQAYIGOOBIY DUGVHRYG DSRRBGARP SRHWRUH SHAMS FUAWRLHY | RUSSRYR GU\KDAKDHMP LOU
UMN FKOLTAMUNIRY

| ROQV7KDW R 1 RASKDUHS DMN&KDUDAMIMEY , GEYGOD $Q0] HS

| ROQ/\NDAER CRAVKDUHMEP LOUUMN FKDLIRAIMIRY DUHHYDOOAG RQCQLQAYLGTDEDAY / ROQVGHHP HE\R EHFRIDAMDOG-SHIGOV
KDYH@L I HIQY UMN AOUIRMIMMY DG DHLQANGOm  D0] HEWR HAP DMWHH SHAMSFUHAWERW $ GOQLYFRIDMID
G-BHYEHAZ KHQWWHERWRZ HUVH SHIHIAQ) | LCDGADOAL LEXOY DQGUHSD P HWR \WHEDOLY G-SHIEHWRQWHONX GDIRQDG
\DBIR WHXQ@EH®LQ) FRIDMEID ) RUFRIDMIOG-SHIGHNBO0VZ KHHI RFFRKUHLY SURTE®! \WHH SHRAMS FUEWRWLY
P HDAXUHG EDHG ROWHAL I HIHFHEHE HHOWHI DU YOOHR \WHARTIDADO GW\HIQ) FRWWDQG\WHIP RMY HSFRVWEDIVR \KH
DXHA ) RUFRTM.D0G-BHGHONBRDDY Z KHIHI RHFBRKUHLY QRABURECED! \WH&RP SO KDVHBRMG\KHSUIAWACH SHAHQNTRZ H3
Bl ) LODGADS FFRXQIY) 6\BELG/YR0E 3)$6%  $ FARXQIDY) 6\BQEDG/&RAIIFDIRY 3$68° 7RIE RP HDKUH\KH
H SHANG FUHEVWRN XQEHAXH\LP HOSSURTFK DVWRHED0/Z KHHI RUHFGRAKUA LY SURTEG! ) RUGDQYZ LW EDDIGRHY/J UDMAKDD
\WHI QUYDDHR \WWHFREDM DY RABGHEWURXI K LQE-SHIGHQWTBSUIVICR. \WHXQEH®LQ) FRTDAMED ) RUGDQ/Z LW
EDDFH/ WK WH&ERP S KDVP DEHDSRIE. HBRNRQWR P HDKUHH SHRAMGEW| ROKHHLOR YLGOOBO/X\M] L
@WWDAVI ROMP LOUGDOWSH/

| ROQ/7 KDVYBKDUHGLP LOUS NN&KDUDRMIMINPY 3 RROG / RO/
7 KHIHHIOARSVIQGAMP LQQ) H SHARGFUHEWRWHYI RAMHSRRBEG GDQFRP SRHOWR \WHDIBZ DOFHOUHDYI RTRZ V

61HIP HQANBROQVLQR SRRY CFFRUEQ) \RMP LOUUM FKOUIRAMIRY
" HYHES KIRUFDOBRW DM | RUHFK GOQSRROHIP HQWV

, FRERDMWHLP STAWR | RUFDIV

, FRERDMWHLP STAWR RIHUTXODMAMYHI CRRY
&OBXOMDQG Y. SRROSHALLE DERZ DQFHI RUPUHAWERW HANP D

$ QVFRXQAGFDKIGZ P HKRERRI\ VXM HG\R FOBXOMH SHRAMG FDK | GZ VIRMHAHR HIFK LAYIGAOBD 7KH
QVFRXQMG SUVHWIDHR H SHRMGFDK | BZ DMKHFRP SDUHG \R\KH GOV TP RUY HEFRWEDMVAR GAMIP LCH \WHFUHEWRW
HXP DM, QRYLGODBUQ UAXOVDUHDIJ U DAG DARH SRROBYHIQGHMP LQQ) \RBCUAHYH/| RUHIFK GDQSRRO

7KHSUP DY LCEXWXVHG\R FOBX@MH SHRMGFDK | BZ VIGFOGHKIMRLFDOGW DAY Z KIFK UH GRSURECELOIV R GHDXO\E3'
DOGARWILYHICHD@VE/ * '~ DOGSHED P HQNDAY 7 KHKAWRUFDOBRN ELFN SHIRGLYDNH. | CRRULQ\WHFDBX@IROR WH3!
(DMDQGLYEDHGROP DIHP HOAVDARWP HOAR FXUHADGG | RUFDWMAGFRGMR)V/OGGP D YO B GOQSRRO / ROD/\KEMAAR
WH&RP SO VUMN UDICY SURFH/OUH | XURHKE VHIP HQMGE! UMNUDAGY LOWHFDBXOWROR 3' DM / * ' (DMVIHHDD
UH GRARHKIRUFDCDYH D HGHARWDME. GUQSRRO ([ SHAMSFDK | BZ VOUHI XUKHUDEBWAG\R LGFRUISR DMWHLP SCPAR GOD
SUED P HVZ KIEK Z LOYDY B\ GOQVHIP HOADQGLQAMMIWDMARQAMRYY , QJHGHIDSHED P HONDM/DHEDHGRORBHYHG
SUHED P HQADM/RAXUQ) LOWHEDR SRMRIR DOGFRMGHDIROR | RUFDING LOMIAVIDM/



,QGHYHBIIQ) RW/UDM/ DOV HOVDUHP DCHWR LGFRSRIDMWWHLP STPAR | RUFDAMGFRQGURYY & HYBIQDXXP SWRQ/DHDOR
DESOHG LFOAQ) WHORIW R WHI RHFDXMIGGE BYHMRQSHIRGY 7 KHI RHDWSHIRGM\WWHSHIRG Z WQZ KLFK P DEIHP HYWY
CEGIR P DNHDU-DRIEGI DG \KSSRWEGIDAAAP HOMR | XMHFRQAWRYY 7 KHUAYHWROSHIRG IM\WHSHIRGEH RIGZ KIFK

P DO HP HWEHIHYHYIWAIQ GHYHERS D UHDRTEBI DG \VXSSRIEGH| RUHFDMDQG ELUGI H/AKH. 08 EHE HHQ\WHI RBFDWEHIRG DG
WHXVHR KMRLFDOGEH DXADGERWIDMY 7 KHUP DQEHUSHIRG UH GRVKHUP DQQ) @HR WHEDD 7 KHOQIWR WHI RHDXY
DOGUHYHMRQ SHIRG/ DUHSHIRG DT HYDOXOMS DGEDHERQP DI HP HMW DAFRWP HONR PXUMHDADGG | RUFDING FROGMRQ/ DG
PD YOU B GOQSRRO ) RUSXSRA/R GHYHBSIQ) DUDRIEG DG \VKSSRMEEGI DAHAP HOAR | XMUHFRIBWRY/ P OEDIHP HQV
XM} HY/HAEEQKHGLQBAMY DQGHRGRP IF AOWSRIQVDG\RUAHY LGFOQQ) \WH) HEHDDR SHQO DN RP P LWHI RUHFDINZ W
WHI RFDAMGXQHP SR P HQVDAMEHQ) DMIQULFDQNVTRRU 3 (DRI RARHI RHFDWEHIRGZ LOEHEWME FFRAQIO EDHG
RQP DIIHP HOMVDAHAP HOAR [ XMHARQAMRYY 3' UDAWI ROWHUP DQGHUSHIRG Z L@OUH GRARHKAWRLEDCP HQ3' DM

5 HYHURQSHIRG3'  UDMYUH GRARHGE | HHFHEHE HHD | RFDXMDQG WP DQEHUSHIRGS'  UDMYFOBX@AMGXMQ) DVALIKADCH
DOWWE HOARYHAMHUYHMRQSHIRG

1 RW/ DAV DUHI XURHUDEWMAGAR DAFRXQAVRURKHUUM | CRRYARDAP SCRABRDQ GH DXOVDQG @AY 7 KHVAHDEXWR HOVOUHEDHG
RQP DEIHP HOVDAHAP HWR  \WWHOB/ DG FROBURQAKDAP SCRAPUHIWIMN DG UAXKANY FUGWERKAY P RUH \SHALLFDE LOMED
DOGH \WLIDO CRRLWDADUHLQE-BHIGHR DG CRAH GRNGLOWH TXOQIMIAYH GW/DMFDBXOMRY 5 W1 CRRLYP DRIHP HQW
FROUGHY IO\ DXHRP HOMFOGHWHIB/LQXQEHZ UMY WEEDB/ (DMUHYROP HWP VR GOQRWILCDNRY/ SDMBHBDY/
EIRUYLZ \X WPV FRADMIDYDOOIRYY FRIFHMDARY/ GIDCUHIXDRY SRIFIOFRIGWRY/ DOGWHXQ RUAHDLP SRR
COMIOADAMY

$QPZ DEFHIRUEUHEW RWAVRO2 Il YDIQFH 6KHAAE UHAW [ SRAKUY/

7KH&RP SIQ HVP DWH SHANG FUHEWRAWHY RYHWH FROMPMDOSHIRG 1QZ KIFK WWH SRHG\R FUHEWIMNWURKIK D
FRUAMOCRED) DIRQWR H \MIG FUHAWXQBW WDARED) DARQLY XFROGWR D FOFHDEGIE \WH&RP SO0 7 KHOEBZ DIFHIRU
FUBWERKA/RQR | EDDIRHWKHHAFBHEWW] SRUKUAY/LY DOWMAG DY DSURYIMRQ | RUFUHAVWRWH SHOHDGLY UFRG-GLORKH)
WHONMY 7 KHHAP DMIGFOGFRMGHDIROR WHINHIKRRGWDNVXQAQ) Z LORARXUDQGDQHAP DMR H SHAMS FUHAWRKH/
RQFRP P LW HQVH SHRAG\R EHI XQGEHERYHUMWHXIP DAG @ HOQG CESTH/KH VTP HHMP DAGGWUDMDY/GAMP LGHE | RUPAUON
RAMBOEQ) GOQEDDGRH/E. VFHIP HW 2 11 EDDCRHVKHHARUHAW SRUKUAY DUHLGHQWLHG DG FOWL LHGLOWH\P HFDAIRUHVDY
WH DEBRZ DQFHI RUFUHEWERWHY Z LW P LOSUUMN FKOLEPMINIPVARDADYH BHDSUHMRA® P HMRGHS 6HHLRM  + &RP P LW HQV
DOG&RAUMYHAHY | RUDGAWRIOQRP DIR)

0 RUSDIHYDONQI $ PAYMEY

0 RUADIH/ ROQV+ HIB | RUBDBIDQGS5 HYHXHS HRIQMRD

0 RVDIHETOVKHT| RUVDB! 3+) 6 DUHFDWIHG DVDLUYDOHXQGEHAHI LUYDOH RSWRQZ W FKDQIHY/LQI DUYDOHUFRGGLO
P RMDIHEDONG) UYHHVRQWHERQRIEDM6\BAP HOVR |, FRP H 7 KHIQUYDDHR P RVD) HEDQVKHIE | RAVDBIFRP P WG
VRLQYHXRYLY FOBXDME XMQ) REVALYDEGIP DN RIP DNRQVXAK DAKHLOYHKRUARP P 1\ HOADAWLI QP HOAR WEGHRURKHU

P DOEDRY GHIYHY FRP P W HMBURHY 7 KH&RP SO EDFVEDIDY FRP P WWG\R) HEHIDOL DARDOD RWDIHS WRADIRD

3)10$° * RHOP HOAL DARIDOD RWDIJHS WRADMRY 3* 10 $°  DQG) HAHIDF RP H/ RIQ0 RWDIH&RSRDIRY 2$ JHR
LOMHIRYEDHGROWHS JHR TV DXRME P RUWDIHECANHGVHRXUW 20 967 SUFHY 7KHIDUYDDHR P RMDIHEDQVKHIB| RUNDB
CRIVRP P IWG\R LOYHWRLY LY EDHG RO TXRAG EHWW] HFPMRQVHARGE P OINAVBURHY | QRAKAK TXRMGSUFHH LWV \WHI DU
YOOHLYGAMP LGHE XM TXRAGSUFHY/I RUDMP LOUDKHNRIDKHN \KFK D/0 %6 SUFHY DOWMAG RAKH\SHALLE DAMEXM/R WDV
B Z KK Z RAGEHXHEE. RKHUP DIN-A/SDMA SOV

* DQVDIGERAYIURP WHVDBIR P RV HEIQVKHITS | RV DUHUHFRI Q) HGEDHS XSRQWHGL | HMPHEHE HOWH\DBY
SURHHEY DG AW LQ) YOOHR \WHUHIDMS GO0V XSROMIB DQG CUHUHFR GHG LQP RMDIHEDN.G) UYHMHYRQWHERQRIEDMS
6VBMP HOVR , GFRP H 603V SURFH-B/UH GRANHFDK BFHYHGI URP LOYHWRLY \WURXIK WH\DBIR \WHEDQDOGVHYIFLQ) UHBDH
SUPLXP 1 \WHUHDAMEP RUWDIHEOQLMREZ MW VHYAQ) WABGHS WH 0 65 DEAWROLYUFRE-GLIOP RWDIHEDNG) UWHOGHY
ROWH&RQRIDM6\BAP HQVR ,GFRPH 0 RMDIHEDON.GY UHYHKHY DBR LGFOGHARH XD H.J D.QY DG @I/ DARADMS
Z W\RHAKOQHVIQWHI DUYDOHR P RO HEDO/KHIS | RN DG \KH WD) HE DG XQUHIT H3I 0.0/ DOGGRWHYIURP. GHUYDRYH
LOXKP HW

0 R0 HETRVKHIS | ROMIBI DUHFRQUGHIGVRTE Z KHQWHERP SO \KUHGHY FROURCRYHARH | LQDGADCDAV & RQURY
FROUGHIHG\R KDYHEHHQ\KUHIGHUHE Z KHWH\MDQ HUHG DAFHVKDYHEHHD NRDMG | URP \WHERP S0 EX RIG WHUFK R \WH
&RP S DOGIWRBHERY \WHSXUADHRBEIQARHUWKWI HR FROBWRY/ \WDWFRQMEIQIWURP \BNQ) DEYDQMIHR \KDALIKW
R SBEIHRUH KO HWHWDQU HUWHGDXHV DOGWHERP SDQ. GRAVGRAP DQEQH | HARYHFRQURCRYHARHWDOS HUHG DAFV
WURKIK HWWHUDQ DI UHHP HOAKDAER HBY DG REQI DMAKHERP ST \RUHSXUKDHRUWGHP WHWIQI HUHG DAAWVEH R
WHUP DMUNY ROWHCELOW VR XQDAMBED FOAHWHKREHAR BIOQVGHALLE DAV 7KH&RP SDQ WD FRMGHYARHIERYH
FUMMUD\R KDYH EHHOP HXSRQCFA-BIIFH DO WHFHSWR \DBY SURFHHBY | URP \RHSXUFKDHU



*10 $ ROMRICOUSXUKDHSIRIUP VIXBZ. | LCDGROOQMMNROAREX.  ECFN LA YIGOOGHIONXHIWP RV HGDQAKDAP HW
AHVEQRUIMMIDI URP WHVHRXUMY HG BOQ SRRO RUZ KLEK WHLOXMANROSURVIGHAHYIAQ  $ VWKHVHYLFHVROIWRQDGG Z LWRXW
* 10 $1V SURIDAKRL DARQ \WHVHYLFHUP D WEXUADH\KAK DCHIONXHAGDQI RUDQLP RQMNTOR  SHIHOMR WH

WP DQQ) SUCASICEDDGRHR WHEDD 8 (G $6%$6& 7TRAF 3 7WQMHYDQGEHYIAQ) ~ \WVEX EDFAN ROIRQLY
FROUGHHE DFRQBURDCRIMRQ XQMDAHCGHIONXHR. FUMADDUHP HAVDAZ KLFK WP HVWHRSWRQEHARP HYXQFRQAMRID : KHWWH
&RP S VGHP HE\R KDYHUHIDLGHG H | HARYH FRQAMRORYHMHVH GOV XQEHAWHXFROBURDCEX. EDAN RSWRQ WHED/FD R
(BRQIHUEH USRI DY/ \RTS DG P XWABHELURXI KWECFN RORWH& RORIEDAMG 6\BAP YR ) LODCADDR RGAWR) WHIDBBWR

Z KHAHAHHLYIQMIAR H HRVHWHEX. ECANRURY 7 KHHEDO/ DUHUW-ERWMG LQRMHUIDKHNZ W \KHR VAN ICELOW EHQY)
WBRWGLORKM-UITE QMY

" HIYDIYH, QXWKP HQN |5/ & ) RZ DUG&RP P W HON

7KHERP SIQ KRB/ DG MK/ GHUYDAYH LDGRDOQAKP HOMVKAK DYLQMIAMDMEBEN FRP P W HQWV 3,5/ &V DOGRMHJ

IRZ DG\OBIFRP P W HQWV , 5/ &V DUH\XEMPAR SUFHUM SUP DUO  HDAGAR | ORXDARQY/LOP DUNHAQMNDM/ 7R KHEIHWH
LQMPADMUMN RQFHYEIO, 5/ &V \WH&RP SDQ X\HYIRZ DLG\OBIFRP P LW HQW \XAK D/AR EH DOCRXGRHGVHRXUMEY 2796V RU
P DOEDRY GHIYHY ARP P WF HQVZ LK LQYRARLY O DCRIHP HAH SHRVWHHIRZ DG\DBIFRP P W HOMRH SHIHFHROQIHVIQ
| LUYDOHRSSRUM\R \WHFKOQIHY/LQI DUYDDOHR WH, 5/ &VWHIE, WAQ) HIQQIVYRDMY ) RZ DG \OBIFRP P L\ HQVDUH
DOR XVHE\R KHEI HWHLQAMAXVIDM UM RQP RV HEOQ/KHIS | RACBIWDADUHCRAFRP P KGR LOYHXRLY DG VMDKEVPAR
SUFHUMN |, | \KHP DOEDRY GHIYHY FRP P W HQVOUHCRAXDIEBG \WH &RP SO SDVDSUR| 1HH %448 | RWRZ DG\DB!
FRP P L\ HQVOLUHDOR H HAXMG Z LW LOYHWRLY Z KHIFE, FHMBIQGDQY DIHEANHGZ LW DERURZ HUDQGMP XQRHRA® FRP P WG

VR DQLOYHURUDAD I L HESWFH , | WHEHWH I RWS/ & GRVGRAVXQG \WHIHLYCR REQI DARQR | XOLODXHLQYHXRURRP P WK HOW

7KH&RP SIQ FRQUGHY YOURXVI CRRLY DG MDA LHY/LQGHMP LQQ) Z KDVSRWROR \WH, 5/ &VDGXQRP P WGP RWDIHEID/
KHIS| ROVDBIVR HRQRP LFDD KHEJH  $ @GHIYDYHLQIKP HIVOUHUHARIQ) HE DY RMHUDWHVRURKHUICELMNA/RQ \KWH
S&RORIEDAMG6\BAMP HOVR ) LOOGADOS RIGWRQDAKHU DUYDOH &KDQIHYLOWHI QUYDOHR \WHGHIYDYHLOXKP HOVDUH
UFRIQ] HELQP RWDIHEDNG) BYHMHYRQWHERQRICDME6\BMP HOQV R, FRP HLQWHSHIRGLOZ KIFK WH  RAXU * D.QVDQG
G/ AKX |URP WHSOLQ) RVR |RZ DLGVIBIFRP P WY HQVDH BFRIQ] HGLQP RMSDIHEDGNGY UYHQHVRQWH
SRORIMEDAMG6\BAP HOVR |, FRP H 7KH&RP SO0 CFFRXQWVI RUDTGHUYDAYHLQWAKP HWDYI UH WEDAQ) GHUIYDRYHLOMKP HOV
DOGERVRMEMIDMOY | RUKHEIHIFFRXQILY

0 RUMDJHEHMAQ) 5LIKW 20 65V DQG5 HHXH5 HRIQURD

7KH&RP SIQ \HIY BMGHNCP RMDI HEDQVIQWHVHFRRQE P DNHADQG P D UABQWWHUI KR VHYLFHWHEOQ/ART 8 SRQ
\OB! DQ0 65 DMANYFCSABT HG Z KIFK USUMHOMMHWHDPXAOVOUYDOHR [ XMBCHADK | 6Z VH SHRMGWR EHUOD HGIRU
SHIRP I \HYLIAQ) LRV $ VWHERP SDQ KDVCRAHDRMS\R\MEVHTXHQ® P HDXUHADD FOWR VHYLAQ) DAHVXQEHMH
| LUYDOHP HDAUHP HOAWP KRG \WH&RP S0 | RTBZ VWHIP RMY DARQ P HARG 0 65 VOUHDP RMY HE\R GRAQMINAGRP H
RNHULGFRP H LOSURSRIRO\R DG RYHMHSHIRGR HAWP DMGGHAHYIAQ) LGFRP HOGG DHDAHWHG| RULP SIUP HONDWCFK
WBRWY CDM 0 65 VOUHFDWHE DAKHEZ HUR WHLQUWIOFCSAB) H5 0P RQMHAR CFRP XOMLP RUYDIRD RUMKIP DMGI U
YDOH DOGLGFOG-GLORKM-UDIAN GHARQWHERQRICDME6\BM HOVR ) LQDCADC RIEMR)

7KH&RP SIQ SHIRGFI® HDDOM/IWO 65 VDAHVRULP SOUP HV , P SOUP HIAY DAHXHG EDHERQI QLUYDOHDARK BERYWY
CDMXMQ) HAP DAMGSUHSD P HWSHHE/R WHXQEHOLQ) P R H GOQVAHYLFHG DG DM LFDIRQYEDHG RQWHUMN
AOUIRMIMIAVR \WHXQEHOLQ) GOQ/ SUHERP LW GDQWSHDQGCRM LOMMNDM - $ VP RSO HLOMBWADAY| DD

SUHED P HYNSHHBYDUHX\KOD | DAMIDGE\WHYODHR \WHO 65 VDMHAIHHIDED GHRUDHY UANXLIQY DEAWRDOYDODMRQUAHYH
&ROMYHD DVP RWWDIH LOMMMNDM/UMH SUHED P HOASHHD/CUHXVKOED \EZ HIDQGWHYDDHR \WHO 65 VDA HHDD
LCRUDAY UTXUQ) GWYDODIRQUAHYH $ YOODMRQDIEZ DOFHLY HUEEDKHS \WURKIK DFKDLIHVR HLQQIV \R\KHH \MYAKH
P RMY HSFRWIR \KHO 65 VH FHHB/\KHHXWP DAGI QUYDOHE, \MDNLFDARY | WY @MIGHMP .GHS\WDAITRUDSRWROR \WH
WP SR 1P SOUP HQAR GQIHJH LVVI RUDVADIVLEDARY \KHYDODMRQ LY BHEA-GMRXIK DUFRYHY \RHIQQIV $ QRKHUKID
WP SRUDY 1P SOUP HOVMLH  UHFRYHIIELOW LV FROUGHIHG UP RIMZ KHD FROUGHIKY LQMPNDM/DIGEISD R1 DR 1V
WFRIQ] HDVDZ UM GRZ QR \KWHO 65 VDG \WHUHIMAG YDODMRQDIRZ DGFH \RWKHH \MOAD YOOONRQ DIRZ DFHLY
D/OOEG! DEWHODIDQWDQQIY $ QLAY UM GRZ QSHIP DGH® UWHBFHARHFDIW Q) YODHR \WHO 65 VDXHAIG
YDODIRQDIBRZ OFH SUFOGQ) VEHTXHOABFRYHIHY 6HFHL RM  + 0 RMDIHYONGQ) $ RAVMEAYI RUDGAMRDOG RIP DIRY



" HLYDAYH+ HILQ) $ PAMWH/

$ WHHLGAFBWRQR DGHUIYDAYHFRQMPMEHERP SO GALICDMAKHGHIYDAYH D/RHR \RUHHWSH/EDHERQWH&RP S0
LQMNRQY DG EHIH DARWHONHD HIHANYHHWD/DKHEIH 7 KRHWUHWSVOH  DKHEIHR WHIDUYDDHR DUFRIQ] HG
DAHARUICEON RUR DOXQUHRIQ] HEILWP ARP P I\ HA | DUYDDH KHEIH DKHGEJHR DI RUFDXMG\WDQLANRQ RUWH
YOUCHOV R FDK | GZ VAR EHUHRHYHG RUSDIG UIHDMG\R DUFRIQ] H3 DAHWRUACELDN 2FDKIGZ KHIH RU DQLOKKP HW
Z N QRKHEIQ GAICDIRY S\WIQERHGHIYDYH ) RUDIDUYDOHKHEIH WHJDQRUGWRQWHGHIYDIYH DvVZ HIDAKH
RIVHAQ) GWRUIDQROWHKHEHGWP  DHUHFRIQ] HG LOPUMONMIQQIVDYI UYDOHYFKDQIH ) RUDFDK 1GZ KHEIH WH
JOQRUBRWRQWHGHIYDAYHLY HBRWGLORKHUARP SUKHILYHLGRRP H DQGLY UHFOWL LHGLQR HIQQIVIQWH\P HSHIRG/
GUQ Z KIFK WHKHE HG\WDQAMRQDH HFWHDQQIV ) RUBRKWSHVR KHEIHY FKOQIHYVIQWHI DUYDDHR  GHUYDRYHAKDADH
QRKUIKO® HI HFAYHIOKHZILQ) \WHFKDQIHVIQI LUYDOH RUH SHAMSFDK | BZ VR \WHKHEIHG WP DUHWHRIQ] HGLP P HADAMD 1Q
PUHVDQQIV 1 HADK \HAMBP HOVRQGHIYDAYHAKDATXOM | RUKHEIHOAFRXQMY CUHUHR GHGLQLOMANGARP HRUQMAW
H SHOH EDFGROWHIAP EHQ) KHEIHG 1 HAFDK VFINBP HOVRQGHUIYDIYH/ WDAER QRATXOD\ | RUKHEIHOFFRXQMY) DU
WBRWGLOQRY LOMINWGRP H &DWK | BZ VROKHEI HYDUHFDWI LHBLQWHFDK | GZ. B HAWKH\CP HDAKHFDK | BZ VR \KH
WP VEHQ KHIIHG

7KH&RP SO 1RUP DID GRAXP HOMKHUHDANRQKLS EHE HHGHUYDIYHY DG KHEI HG WP V DVZ HEDAKHUMN P DEDIHP HW
REMRRYHDQGWHRDAD\ | RUXQEHMIN.QY KHEIHWDQLRNRQY DARHLGA-BIRQ R WHKHEILQ) HDMRQKLS 7 KLY GRAXP HIBIRQ
LFOGYV QNG | QUYDOHRUFDK | BZ KHEIHAR\GHAL LF DAHVDQG (CEMMYRQ \WHE& RORICDMG 6\BMP HWWR ) LQDRDD
&ROAURQRM\SHALLE LU FRP P W HOVRUI RFFDAMGWDQLRAIRYY 7 KH &RP S DORI RUP DO DAHIHY ERK DAKHKHGIHY
(CR-BWRQDQGRQDQRYRQ) EDLY Z KHMHAHGHLYDRYHLOQWAKP HIMKXDADH XVHGDHKLIK® HIHAWHIQR VAN AKOQIHVIQ

| DUYDOHY/RUFDK | BZ VR \WHKHGIHG LM V 7 KH&RP S0 QVARQIXHY KHEIHIFFRXQIY Z KHDIMEAMP LGH/AKDARHGHIYDAYH
VR EIHIHI HANYHLOR VNG FKOQIH/LQWH | QUYDOHRUDK | BZ VR WHKHEIHG WP \WHGHLYDAYHMHABGRU

WP LCDMY DKHEIHG | RHDWMGWEQLRANRQLY QR GRQIHJSURETE®! DKHEIHG WP FARP P W HQWRBQIHUILLP  RADR HR \WH
GHIYDAYHDVDKHEIHLY QR BRI HUDESURSUDMRUIQMGG : KHOKHEIH CFFRXQIY LVAVFRQHS \KEVHTXHONKOQIHVIQI DU
YDOHR \KHGHIYDAYHDUHUHARLGHG DV QRO LOMINGARP H - KHD DI UYDOHKHZI HLY AVARQMMHSE WHKHE) HE DAHARUCCELOW
LV CR G HIDEWMG | RUFKDQIHVLQI QUYDOH DQG\WHH L) EDUY DAY HOANCP RMY H5 RUDFRUAMG RYHWHUP DQQ) @H
R WHDWHARUICEQN : KHDFDK IGZ KHEIHLYAVFRQMXHE EXVWHKHGI HGFDK | BZ VRUI RFFDWMG WIQLRNRQY DUH D

H SHANMG\R RFFXU J O.QVRUGAAKDAZ HIHDARXP XOMS LORMHUFRP SUHKHMYHLGARP HOWHOP RWY HGLQR HQIVRYHWH
\LP HSHIRGY LQZ KIFK WWHKHGI HSWIQURNRQYZ LODH HFANHIQQIV 6HHL RM  +* HIYDAYH/I RUDGAWRIOQ RP DIRQ

| R | LYHG$ WAV

3UP VAVDQGHIXSP HOAW\NBMG DAFRWBWY CFRXP XD G-BUHADIRY. FRP SXAG ROWH WAL KWOCHP HKRGRYHMWHHIP DAG
XVH XODYH/I RUHDFK WSHR DAAAZ LW SUHP MAVEHQ) G-BHADMSRMUDWIHR - R\ HOW DQGHIXSP HQWEHQY
GBUADMGRYHUDUIQHR W\ HIY $ GAURYY UH{RYDIRQ/DQGODHKRBLP SURYHP HOMR SUHP VAV DUHFDSMIT HG DG
G-BUADMERYHMHEWHUR WHXVH X0 HRAKHUP 0QQ) GDHWP 5 HEOWYDGG P DQAMIGFHDUHAKDU HG\R GRIQMIMV
H SHOHDVLGRAWHG

/ RQY) @YHG DAV CUHHYDODAG RULP SOLP HYAL ALURXP \WEFHVAXIJ FWAKDAHU FOLY LQ) YOOHP D (RABHUFRYHIES B
FRP SOUQY \WHFDLY LQ) YDOHVR HANP DG XQAVFRXQMGFDK | BZ V|, | WHDWHAGHP HGLP SDLHG DOLP SOWP HONKDUIHLY
UWFREHGHNCORWHFDW Q) YOOHGWWHI DUYDOH 6HHL RM  + 3UP LMAYDQG ( T]SP HWRUDGAMRIOQ RP DR

[ HDW

7KH&RP SIQ KDVHOMUGLOR YDURXVRSHDMY GDAY SUP DU [RUEDING RILFHY/ * HHDW \MAHGDHYKDHIQWIOBDH
WP VIURP RHWR\WO\ HILY 0 D) R \KHODH/KDHRHRUP RIHGDHUHIHZ DCRSWRYY 7 KHH HIAVHR GDVHUHIHZ DORSUWRQY/LY
DARHERP SIQ V\RBIGVAUIRY  7KH&RP ST GRAVQRVRQIGHUH HAVHR [ GDHUHIHZ DORSIRY/WDRIED AHWIOQ
&HWEIQGDH/FRQEIQHID WP LADIRORSIRYY 1 R UHIHZ DORSWRQYRUHLD WP LODNRQRSWRQVKDYHEHHDIGFOGHGLOWWH
FOBX@IROR WHRSHDMY WKWR XVHDXMHVRURSHDAY GDHIEONY  &HWIQGDHDIUHP HQVSURNGHI RUSHIRGF

DO HOMWR UHQBOSD P HWIRUQ@MRY $ VWKHFRP P HIFHP HOAEDMR WHGDH \WHERP SI) UFRIQ] H/DGDHATELQWN DV
WHSUAHQAWDOHR \WHGDHSD P HONRY HABDG QVFRXQAMGXMQ) \WHAVFRXQADMI RAHBDHRMHERP SIQ 1V

LCRBP HQBCERURZ 1) DM $ VKHP DUV R \WHE&RP SO0 1V GDHYGR QRABIRYIGHDDLP STHWDM WHERP ST XVHVIW

LR HQECERURZ 1QY UDMDARHFRP P HFHP HUWEDMIQGMP 1QQ) \WHSUAHOADOHR GDHSD PHON 7 KHIGRSP HQmD
ERURZ 1) IDMLYEDHGROWHWMP R \WHODH $ WKHFRP P HIA-P HEDM \WH&RP SIQ DORUHFRIQ] H/DUJKWR XVHDAHW
P HDAXUHG DAL WHLQWICP HDAXUP HUWR \WHODHATEMN 1L DY GDHSD P HON P DEHVR WHGWRUDARUEH RUH\KH

FRP P HIFHP HWEDM WD GDHLIGR-QMYHY/UFHYHS 006 UL D) LQUWIORUHFAFRIWIGRXUFGE, \WHOWHH / HDFVZ W DD
IQWOMP R P RQNVRUGWDHQRAHFRE-GROWHE RORIEDME 6\BMP HAR ) L(DIRDCR RIEAMRY ) RAKHHKRYWMP
®DHY GDHH SHOHLYUHFRIQ) H5RQDWIELIKWICHEDLYRYHMHODHWP 7 KH&RP SDQ. KDVQR GDHYFDWLL LHG DVI LDGRH
®DHY 6HH1RM +/ HDAVIRUDGAURDOQRP DR



YDON 2 Z QH5/ LIH, QUKUDGRH

7TKHERP SIQ WURXIK IWAKEMADY EDQN KDV SXUKDHE @ HIQAXUDFHSRIAH/RQAHMIONA RILFHY YONRZ GGAH
LQMUDCRHLY UHFRUGHGE DIAKH P RXQAKDNADR EHU-O0 H3XQEHMWHLOXUDGRH FROMPADAKHWEAP HR | LCDADOFRQAMRO M
Z KIEK VAKHFDWK \KUHOGUYDOH DM | RURKHURKDL HYRURKHUDP RXQI GAHKDADUH SURECEG DAHNBP HW

* RREZ LODOG 2 WHU, QEQILEGY

* RREZ L@ BHIVWKHH FHWVR WHFRWIR EXMGHAAYCFTXUHG RYHAHI DU YDOHR WHQHADMAVIFTXWG |, QOFFREDGHH
ZOK)$6%$6& 7TRIF  \KH&RP SO GAMP IGHGIWDVRIHIRRE LAOW-ERWD) XQW * RREZ LAM\MAMG| RULP STILP HQW
DOOOD GAUQ) \WHI RO TXOWRURURQORIQMIP EDMVL DQHYHWRAFXY RUALRXP WIGFHY KO HWDVZ RX@SP RIHONHD WD
CRABBFHWHI QUYDOHR \WHUWERMWY) XQWAHBZ (WD LQJ YDOH 2 WHILQUR) LEB DAV UHIMMVR PR HLQIUQILEGY
SXUKDHEDV/SOWR DEXMCHVIFDXOMMRY , QEQILEGIDAFVIUHMAMG | RULP SOILP HOWDMBDWMIQOD RUZ KHHYHUFKDQIHY/LQ
ALURXP WECRHVLQAFDM\KHFDL LQ) P RXQAR \WWHDXHNVP Dl QRAEHUHFRYHIEGH URP | XMUHXQAVFRXQMGFDK I BZ Y 6HHL RM

+* RREZ LODGG2 \WHU, QEQJLEGY | RUDGAMR DG RP DIRY
2 WHUS FDO{ WMM2 Z QHG

$ WHVIFTXUGWURAIK RUQ@HK R GO0Q! RUHRBRKUH DUHKHTS | RUVDB! DQG DUH LW WHFR.G-GDANHEZ HUR FRWRUI CLUYDOH
GWHIP DAMG\HIR FRIV HABEQKIQ) DQHZ. FRWEDLY  6XEVHNXHIAMR | RFFERXUH YDDDNRQ/ DUHSHIRAFD SHIRP HEE

P DO HP HWDQG\WH DWHIN DUH FDUUHG DAKHEZ HUR FOLY LQ) TP RXQARUI UYDOHGW FRMRVHD 7 KHYDODMROR | RIFRHG
DAHVLYAXEMRRYHLQ@DXUHDGP D BHOEWWARGLOWHI XMUHE-FDAHR AOQHVIQHRGRP LIF FRQBMRYY 5 HYHXHDGG

H SHQHVIURP RSHIDNRQY/ DO FKOQ) HYLQ YOOH DHLGFOGHG LQQRAQMBMAH SHOH 6HH1 RM = 2 WHUS HDO \WIiM | RUDGAMRID
LQRP DIRQ

! RW&RQMIHAHY

/ RWFRQMIHAHY LFOGQ) RIIP VDG G DOTRIRY/IUMQ) LOWHRB@Y FRUHR BXMCHNDHUFR G-G D/ AR ONYZ KHD
WHOHIKRRGR WLV SURCE®{ DG DCP RQARUIDQJIHR GWFIQEHUHDRIE®D HAWP DAMG 6HH1RM  + &RP P L\ HONDQG

&R HFAHYI RUDGAURDOQ R P DR
1 RFRQARTY , QMHW

SURR-CQ@Y WHERPSI) POQEGHGD P HP BHIKLS LOMMINQ&E+/ \WDAZ D/DFRQRICDM HMMV LOWH
&RP S VI LCOCADOXBA HV 7R \WHH \WMAKH&RP SO0 WV LQMAINQ DFRQRICDMS HIMY WHBUHHONGW\KDD R \KH
HWMIVHDAW WHERP SIQ. UFRIQ] H/QRIFRQARTIY LOMPWIQVEMGDIURY , QWHFDHR \WH&&+/ CFIXMRD WH
RIFRQURTILY LM BUHVHTXY Z KIFK LY UHEHHP CEGIRUPRQMME®! | RUFDK DARHRSIROR \WHHDXUW KRGHUDGGLY
FOWLLHEZ MLQWP SRUDY HIXW IQWHP H ] DRCHVHRANROR WH&RQRIEDMS 6\BAP HOVR ) LODCADCRRQAWRD 7KH
\EMGDY IV GHAGFRP HRUGW DG HDAG A YIGHIE/ DO DAG\R &894 DUGWHQRIFRQARTY LQMMWKRTEHJEDHGROWHU
UHDAYHRZ QHYKLS SHFHQEIHY 7 KHQRIFRQURTLY QMDY L) YOOHLY CENVMG RQD TXOWM® EDAR\KH KLIKHUR \WH
FOUY LY YOOHRUPXUWHABGE-P SWRQ YDOH DAKHE\BA HOAR ) LODGADD& RGAWR)ADM WURXIK DFRUHSRIAQ) DOWA HAWR
WBGGHQQY 7 KHUHE-P SNRQ YOOHLY FOBXDAG TXOUM® DQGLYEDHGROWHKLIKHUR DSUHEHAMP LOHG ERRN YODHRUSH
Y HOQQIVP XAIS0! 7R\KHH \WAKHUGEP SINRQYDOH H AHB/WHI DUYDOHR \WHRIFROARAGY LQMPMWMKHERP SO0 W
HOLQQIV SHMKDUHDMIBAREGIVR FRP P RQWKDUHRZ GHY/LYDGAMMGE, WDAZP RXQWV 7 KH&RP ST XA/ DQLQG-BHIGHOAYDODIRY
H SHYWR DAMMAQHANP DY WHIDUYDOHR \WHQRFRQURALY QMBS \WHAVFRXQAGFDK | BZ. P HKNRGRE\ XQaJ
WHLGFRP HIBSIRFK DG WHIX.GHIXHSXEQF FRP SO0 P HARGRBU\  XQGHKHP DNANBSUIRTFK 7 KHHWP DIMG | LUYDDHLY
GHIYHGIURP HIXDI Z HIKWY WHUAKOWR HIFK R \WHERP HERGRBILHY 7 KHHAWP DARQR \WH I LUYDOHLGFOGHALI QU LEDQW
DAXP SIRY/FRIFHAQ  SIRVAMGEGIQYROPH/  SURVIRAG SU\Y SIRIWPDULQY  \Ef IDAWDQG — GVFRXQNDM/
SR WK \KHDI UHH-P HOAR DALIQWKHP LCRUMY P HP EHYKLS LQAUAW 1Q&&+/ \MP SRUDY HIXW Z D/UFDWI LHGR
RXHUICELOMNY DQG UHFRUGHE DAKHI UYDOHR WHP LRI LOMBR P LARQDWY HAHP BHU



,GFRP H7O W

,GRP HWY H SHOHIMAKHVRECR WHPXUWHQA HOULGFRP H\S - GXHRUUH XQECE®! DOG\WH KO HLQGH HIHG\Y DAHVOQG
TCHONMY H FOGQ) GHHWG\Y DAMHVOGICEONY HDAGR BXMCHN FRP ELQDINRY/RUFRP SRHOVR RKHUFRP SUKHQUYH
IGFRPH ' HHUMGWY DWHVDOGACELOMYDHWHH SHRMGIXUWUHVY TP RXQNVI RARHWP SRUDY Gl HHIAHY EHE HHDFDW ()
P RQNDGWY EDH/R DAHVOQGIEONY FRP SXMGXUQ) HIRMGWY DA/ $ YDODNRQDIEZ DOFH Ul GHHEHG WHBFRHY
GHHWGM] DAHMR\WHH SHARGDP RXQAP RWINHD \REHUD HG 5 HDT) DARQR GH HWHGMY DAVHIVLYG-SHIGHYSROWH
JHHDIRQR D\ LFHOABYHIR | XWXUH\E CEGILGRRP HOQGUHARYHIE®! \Bf H/SOGLQSURA HILY 7 KHLGRRP HVY HIHRANUHDMG
VR\HWBP HQVR \KDUH EDHG SO P HQAZY. LB/ DUHU-SRUMG LOHILQQIV DY R LR DHRUGHFUBDHIQLGRRP H\VY H SHOH 6HH1 RM
+,FRP H7[ HY | RUDGAMWRDO.Q RP DIRD

7KH&RP SO 1LBVDFRQRICDMS | HEHIOGRRP HY UM QDG DM-EDDM | HHION WMQIRIEE+/ ( DFK\XEMGDY 1LGVD
\FEODAMEMLGRRP HY UMD

( DUQIV3HJ&RP P RQBKDUH

YDUF HAQQIVSHUFRP P RO\WKOHLYEDHGRQGHAFRP HAYIG-GE WHZ HIKWMG DHDIHQ® EHUR FRP P RO\KIUYRAMEEQ)
GAUQ WHSHIRGH FOAQ) QRO YHMGWRAN * LOWG HLQQIVSHUFRP P ROWKDHLGFOGHWHAOMYHH | HAWR \WRAN RSWRQVDOG
QRO YHUIMG VRN I DB/ JUDQAGXMQ) \WHWHDAXY WRANP HERG $ UFRGAADIROR WHZ HIKWG DYHDIHKDUA/XHGLO
FOBX@IY EDIF HOQQIVSHIFRP P ROVKDUHDIG\WHZ HIKWG DYHIDIH FRP P RQWKDUA XMHGLOFDBXDMY AOMGHIQQIVSHU
FRP P RO\KDUHI ROHU-BRWWG SHIRG/ILVSUIRNGGIQL RM 2 ( DQQIV 3HJGKDUA

&RP SUKHQYH, QFRP H

&RP SUKHOLYHLGFRP HIGFOGHY DEFKOQI HVIQWKDHRZ GHYTHIXW GAUKQ) DSHIRG H A-BAKRHUAXENY |URP \WDQLFMRQY/Z LK
\KDUWHRZ GHY MG/ GHAGRRP H RIHUFRP SRGHOVR WHERP SO0 IV FRP SUHKHUYHLGARP HLGFOGHWHD WA HIHAAR
FKOQ HVLQWHQHAXQUAIT H5J DO GWROVHRXUMIVS ) 6 XQUHDT] HEIOQ®W RQFDK I GZ GHIYDIYHY DIGAOQHVIQWHIXQEG
WIMVR GHLQHGEHH IWDQG\KSSBP HABCH HOMYHUANIP HMBTDY  &RP SUKHULYHLGFRP HLY U ER WG LOWHIFFRP S LQ)
&RORIEDMG6\BMP HOVR &RP SUKHUYH, GFRP HOQG & KDQIHYIQB KDWRZ QH ( TXW

6VWHAN YDVHG & RP SHAMDWRQ

&RP SHODIRQFRWYUHFRIQ] H3 | RAVKDUH EDHG LY DB/ IMKHGR HP SE H EDHGRQWHI DUYDDHR \WHHLY DB/DAKHAM
R JUIQV &RP SHODIRQFRWY UHFRIQ] HERYHAKHUADXAMVHYFHSHIRG JHHDIW GH LGHEDARHYRIMY SHIRG 7 KHP DWW
SUFHR WH&RP SDQ IVARP P RO WRAN DAKHEDMR WHJI DAY XVHG | RUBMMRMGWRAN [ OB/ ) ROWRAN SXUKDHSDQLY. DB/
DYDFN 6FKRBYP RAHIV X H3VR HAWP DMKHI QLUYDOHR WHIZ D6 7 KHLP SCAVR | RUHUMUAR \KDUH EDHGLYZ DB/RQ

FRP SHODIROH SHOHILYUFRIQ] HEDVI RUHWWUVRAPXU 6HH1 RM  + 6\BAN EDHG&RP SHODIRQ! RUDGAURDOQ RIP DR

5 HYHXH5 HFRIQURQ

)$6%$6& 7TRIE  5HHIHIURP &ROMPNVZ MEXWRP HY 3$6& ~ HXBEDKH/ SUGASOVI RUFBRINY LQRP DIRQ
CERVWHQMUH [P RQMIP LQ) DIGXEFHISON R BYHMHDGFDK | GZ VUM 1URP \RHHQMMY FRQAMFV \R SIRVIGHIRRGV/RU
VHLYLERVAR PXRP HLY 7 KHFRUH SUGRSBI UL DO HQIV R UHFRI Q) HUAYHOXH \R G-BLRAKHWEQY HUR JRRG/RIVHIYIEHAR
PXRP HYLQDQ P RXQAKDAM GRVMKHFRQICHDIRQWDMWY] SHAMR EH HOMBG\R UAHYHIQH AKOQIHIRMWRHIRRG/RU
HYFHY/UHFRI Q) HG DV SHURUP DOFHRE@I DARQY DB\DIM LHG

7KHP DWW R \WH&RP SO0 WUYHXH JHHDMY WIQIRRY/OHQRMEVAWRS 68 LFOQAQ) UYHXHIHHDAG | RP

I LCDGADOLORKP HQIV \XFK DVRXUGI) GWHLYR FUHEWOGE LQAHU HIAMHRXUMIY DQG UHYHHUHDAMG\R \WH\DBIR WMGHOND
P RUDHVIQWHVHFRQED P DUNHAD/AKHH DALY DUH\KEMPAR RKHU* $ $ 3 QVPXOWHGHYHZ KHIHZ LMORXUGWRXUA  7KH
&RP S UFRIQ] HYUHYHOXHI URP \KHVH DR MY Dy WY HDUHG EDHGE ROFRQAMIFXDOMP V' DAMIQURMRYYRAFXU RUDAHYLFHY
DUHSUIRYLGHG DG FRIBABELON LVUHDRIE®D DAXUG ' HAUSIRVR \WHP DNRUUAYHH JHIHIDACY CRAYMAAKDATUHZ LMOWH
VRSHR $6&  Z KIFK DUHSUAHQMGLQWHIFFRP SOQ LQJ & RORICDMS 6VBRP HOVR | FRP HDVARP SRHOVR QRO LOMBY
LGFRP HOWHDVI RTBZ V

" HERIVY HY  \RHHU-BUAHW HHIDHYIEHI HYI RUP RQXO CFFRXQAP DQMIDGFHDQG AW RUMDQLRNRQ EDVHG | HA/DQG
FROIMAR WEQERNRQ EDHG UHYHAH WP H EDFHGUYHIH VHYMEHSHIRG WP EDHG UYHMHRARP HRKHULGEYLGOCDMIEXA
EDHGUAYHDH 5 HYHDHLY BFRIQ] H3Z KHQWHERP SO0 VSHIRIP DgRH REQIDNRQLYFRP SBIMG Z KIFK LVIHHIDE P RQKO |RU
CFARXQIP DLQMIFHVHYLFHYRUZ KHD DWEQRIRQKDYEHHOFRP SBIMG 3D P HQWRUAKAK SHURUP DFHREQ) DARQVDUHI HH.DED
UHRHLYHG DAKHWP HWWHSHIRUP DFHREQ) DARQYDUH\D LHG



: HIGN.O DQRIHP HQW \WKWVHHY DQG UBICELRNHIDIHI HAV:E WKWHHY UBUAHP RONO |HAVGHIURP Z HIGK P DI HP HNRTHQV
DVFRQUGHDNRQI RUP DDILQ) \KHFTHAY DN 7 DAYHYLEH/LGFOGHPXAWEE R DVHNV LOYHXR HIAP DRI HP HQM HHVI RAKWY
\HYLIFHY/DQGMP LOUINLGHADY DR 5 HYHHLYUHFRIQ] H5Z KHD WH&RP SO0 V'SHURLP DFHREQI DIRQ LV ARP SBIMGHIFK

P RQK RUTXDWM Z KLFK DKHUP HWDAED, P HALYWHFHYHS $ OR UABICEIRNHIDIHIHVOUHUFHYHG I URP DAMLLG SOV EURNHU
G-DBU | RUZ KIFK WH&RP SDQ CRWDVDQDIHQWDYSOWR DUHYHKH \KDLQ) DI UHHP HQVRUI HHVHILGHS | URP - FXWRP HYAKDADUA
UHHIG\R WHWMLGSDWY 7 KHAHI HAYDUHI RAMBQURMROCDQG OGYMRY VHYLIFH/DQGOHSOGE WHMLG SO R DP RQKOD
EDULV DG UFRIQ] H3UDEED \KURKI KRAKH TXOUMIDAKHE RP SO TV SHURIP DFHREDI DRQMDIV LHG

YON&OLG) HV+: EDON FOUG UHDMMG | HA/SUP DU LGFOGHVIQMIAKDQIH LGRRP HIRP FIHIKVHR FRQMP HUDQG BXMGHVG-EW
G/, QMKOQIHLGRP HLYDIHHSOGE DP HIFKOQAEDN VR \KHFDLG IMWAXGQ) EDQNKURXIK WHLQMIFKOQIHQRE RN
, QMIKDQIHI HAVDHVAAR. \WHFUHEWADLG DIVRALDINRQY DG DUH EDHG RO FOLEKRTEHU SXUAKDHYROP HY - 7KH&RP SIQ UFRBY

LQMADQIHLGRRP HDAMQUANRQY RAFXU

* DOVOQG/ RAAVIURP \KHEDBIR YOQN2 Z H33URSHW + \WHSHURIP DFH REQ DIRQLOWH\DBIR. RKHJUDCHWDMRZ QHG
WSIFDI Z LOEHWHGHIYHY R FROURCRYHARHSURSHIW\R\WHEX HU | WH&RP S0 LVQRMBUIRMAQ) WHILGGAQ) R \KH\DB!
WHWEQLRNR SUFH IVWSFDED LGHMYLHGLQWH SXUFKDVHDQGNOBID BHHP HQV + RZ AYHU L WH&RP SO SURVIGAAHTBU
ICDAQ) WHERP SIQ P XWEHMP LCHDWIQLAMRQSUFH G-SHIEQ) ROL \WH\DBIFRQALFAY DAP DUNAARMP VOQGVING) LOR
CFFRXQUNH FUHEWIMNN LCKHHAQWH DD HP HQWY

, QXUIFHE&RP P MRV LQXUIDFHARP P MIRQY/UHFRG-GE WH &RP SIQ DUHUHFHYHG I URP YOURXVLQAUDGFHFDUH Y EDHG RO
FRUEAMOCDY UHHP HOMRVHTSRIAHAR PP HYRQEFKDD R \WHFDWIHY 7 KHSHIRUP DIFHREDI DARQI RAMHERP SIQ MR
MO0 HDQG KHIGK LQMUDFHSRIFHAR PMRP HY 7 KLY SHIRUP DOFHREQIDARQLYP HAZ KHDDQHZ. SRIR. MRS HIHRMYH GDM
RUZ KHQDQH MM SRIA W3V 1 HZ. SRIAHYDQGUHIHZ DY JHHDE® KDYHDRH\ HOMP |, QWWHDIUHP HONZ LK \RH
LQAXUDFHFDUHY DFRP P MRQUDMLY DIUWHGXSRY 7 KHFRP P LWIRQ LV UHFRIQ] H3DAKHWP HR WHVODIR \WHSRIR  HIHRARYH
DM RUZ KHODSRIR WHIZ V Z KIFK VKHWP HWDAED, P HQAVUHFHYHG |, QIKUIGFHARP P MWRQYDUHUFRG-GZ MLQRKHU
CRAQMAIMNGRP H

2 \WHUGRQ LQMIMACFRP HSUP DO LGRXGHVIMP VAKAK D/P RISDIH EDONGY |HAY JOQVIURP \WH\DBIR UMGHIOP RWIIH
GOQ/KHTSI RADB! EDON RZ GHG@ HIQAKUDFH DOGVIHG-BRIVWER |HY QRHR Z KLFK DH\KEMPAR WHUTXLUP HOVR $ 6&

7KH&RP SIQ KDVP DEHQR VLI QU LFDQAMNGI P HQNVLQISSOLQ) \WHUHYHH IXCDFHSHAUBGIO$ 6&  \WDAD HAMWH
GHAMP LCDNRQR \WHEP RXQAIGGWP L R UYHQAHI URP \WHCERYH GRAUEHE FROMRNZ W FTHOV

5 HHWD $ GRIWG$ FFRXQAQ] 3 UIRQRXQAHP HOW

$68 1R 3 FRPH7TO KV 7RIIF ,PSIRHPHOMR, GFRPHTO] ' WFRKUY/ $68 LV LQMIGHG\R HKDGHH
WEQSOHR DQGG-AMRXH XQHNR [GARP Hf GVFARAKUAY 7 KHS 68 DBAUHRAY LQYHXRUUHTXHAVI RUP RHWDQSDHR CERXW
LGFRP H\Y LQRUP DRQWURKIK LP SURYHP HOMRLGFRP HY GVFERAKUAY SUP DO UHDAMG VR \WH UDM UHFRGAIDNRQ DG LGRRP H
I HV/SOGLQRP DIRY 5 HARSHAMWHDSSTIFDARQLQ DUSURUSHIRG/LYVSHP WG $ 68 Z LQ@EHH | HAMWHI RONHFRP S
RQ-DQAY 7 KHOGRSMRQR WHWEELG GG QRADYHDP DMUDIP STRARQIWFRQRICDMS | LCDADOMBAP HQN 5 HHAR
1RM +,RPH7OH/

, WKHG 90N RAHA( 1THRAYHS FRRXQUWQJ 6\BIQEDUGY

$68 1R 3 VFRKH, P SIRHP HQIV. &RALFDARYS P HIEP HOVIQ5 HERQH\RWHG( &1V ' WFBRKUHS SEDMDQG

6LP SOIFDIRY, QUDIYH" $ 68 LVIQMGE-GWR FOU\ RULP SIRYHAWRRXUHDOG SUMHIBINRD WXL HOVR DYDUHW R
VRSV Z KIFK Z L@DEBZ. XVHYAR P RHHMO® FRP SOUHHIMYAAKEMAAR \WH 6( &IVH LMY GVFBRAUA/Z W WRVHHMA \KDV

Z HHQRABUYIRA® \XEVRAR\KH XU HOWV DG DRI QWH UMY HOWLO \WH) $ 6% DFFRXQI) \WBQEDWS FRALFDNRQZ WK \KH

6( &IVUHIXDIRY $ 68 WREHCSSTHGSIRSHAWHD  DOGHA® DERSWRQLY SURKIEWG ) RUUHBRINY HOMW/ \XENRAR
\WH6( &TVH MY GVFRMHWHIUHP HQV WHHITHARHGDM/R $ 68 Z IQEHWH@MRQZ KIFK WH6( &1V UHP RYDCR
\KDABHDMS GVFBVXUHUHTXULHP HOVURP 5 HIXDWRQ6 ; RIS HIXDWRQ 6 . BHFRP HVHIHARH | B -XCH \KH6( & KDV

RABP RYHG\WHOSSTFCEGI BIXLP HOVURP 5 HIXDIRQ6 ; RUS HIXDMRQ6 . WHSHIEQ) FROMR \KHUHDAGCP HIGP HOV
Z I@EHUP RYHGI URP \WH&RAI LFDIRQDOGZ LAGRAEHFRP HHIHRARYH IRUDQ. HM¥Y 7 KH&RP SIQ LVAXUMHD® HYDODMY \WH
SUIRYIMRQ/R \WHLP HIEP HQVDQG\WWHLP STRARQLWI XMUHFRQRTICEDAS \WIMP HON

$68 1R 3 FRPHABWP HQY  5HBRUMY &RP SUHHDIYH , GFRPH? ([ SHH' MIJJUHIDIRY' VFBRAKUAY 6XEWRSIF

" MIIWIDIRQR , FRP HEBRP HOA( [ SHOHY $ 68 LQURGAH/GHZ. WXL HOMVR AVFERHDEAMRID
LQRP DRRQCERVWAHMIQWSHVR H SHOHY LFOGQ) HP SR HHARP SHRDIRY G-BUHADINRY LQIUQILEGIDAHAZP RWY DIRD DG
\HIQ H SHOHY $68 LVH I HAMWHIRAKH&RP SO D/R -DQ@Y 7KH&RP SIQ LVAXUWH® HYDODMY WH
[P STAMR \WHLGRUP HAUBDA\FBRXUAAKDAZ LOEHUTXLHG XQEHAH WEEG



$68 3, QEQILEGY * RRZLADG2 \WHU , QM08 \HEREDUH 6XB\RSLF 7DUHRG , P SURHP HOM\R\KH
$FARXQIY IRU, QMLOD08 VHEREDWH  7KH$ 68 XSCDM/CAFRXQMY | RIQMODOXVHWR\Z DHE, \KUWY [URP DWEIHEDHG

P RGHOR DSUCASBY EDHGCESURTFK DI QHSZ WK P RAHQGHYHESP HW. N SIRMMRV/LGFOGHQE. oSBT DARQFUAMIDEDHS
RODAKR] DIRY [XQAQ) FRP P LW HOAVDQG SURELCEGIFRP SBURY WP RYDOR GAYHBSP HOMEIHY LOMIUDMGZ HEVMJIXLEGFH
DOGHIDRGAVFRXUY $ 68 LVH 1 HAMHI RUWH&RP SO DVR -DQ@Y 7KH&RP SD) LVAXUH® HYDODMY
WHSURYIMRQ/R \WHLP HIEP HQVDQG\WHLP STRARQLWI XXUHFRQRTICDAS WP HOV DG AVFRKUY

$68 3) LCDGADO QAP HON: &UHAW RWHY 7TRSLE SXUKDHG/ ROQ/” 7KHS 68 XSEMAKHIFFRQMY 1RU
SXUADHEEO/XQHBE 68 7KHDP HIBP HQWVH SDOGWHSRSXODINRQ R GOQ/AKEMPARWH? JURW XS CRFRXQIY) P RGHE
HIP LD \WHI RIP HUGMMANRQ EHE HH) SXUAKDHG FUHAWGHAMIRDAG 338"~ DOGQRO3&' GOQ 8 QAHMHGHE IXAIFH
HQM¥YZ L@TESD DMQIGIP RAH RUSUADHGGOQVE. BFRIQ] LQ) DO DEBZ OFHI RUFBHAVRLAY DG DEWMY \KHIP RW HG
FRIED\L| RWHDXRADAG QRIFMHEAVAVRXQIDATFTXMMRD $ 68 LVH 1 HAMHI RAH&RP SO DVR - D0

7KHERP SO LVAXUWHM® HYDODMY WHSIRVIMRQ/R \KHLP HIEP HON DOGWHLP STRARQIWI XMUHFRQRICDAG\WIMP HOVDOG
QAVFRKY

$68 3 QMIP 5HERWY 7RIF 1 DURZ 6FRSH,PSIRHPHV  7KH$ 68 DP VARFOLUL\ DG HKOGRHIQMIP
ILCDGADOBERIY B\ GHIQQ) IWVARSH FRORICDMY * $$3 QVFRKWVIQ7TRIF  DEAQ) DSUGHSHI RUP DAUDCERWAY HU
HIGHHMEVFRKXH DG UH LAQ) \WBMP HOVRIP DAIXLAIRHWRLP SURYH FROUMMR | RUDTIBUHSDUHY 7 KHVHAKDQI HYGR RADGM
WHIXQEP HQEOUWTXLUHP HOVR LOMUP USRI EXVWHHNVR VUHCP OCH DOG\IEDLE] HWHSURAHW $ 68 LVHIHAMH
IRUQMIP WBRWY SHIRG/BHILQRQ) OWU HHP BHU 7KHERP SQ LVAXUH® HYDODMY WHSIRVIMRO/R \KH

P HIEP HQVDQGWHLP SCRARQLWI XUUHFRQRICDMS WIAP HOV

$68 3 ERAILFDIRY, PSIRMHPHON  7KHS 68 Z DVIMKHG\R P DNH\WAKQFDOFRUHRNRYY FOUI\ TP ELIXRXV JXICDFH
DOGJHHDE WWHEP QCHWHS FFRXQIY) 6\BEDBY/& RA LFDIRQCARY YOURXARSLEY O HAMY) P RIBERMCY HOMWY Z W NH
FKOQHVIGFOQQ) RO LFDARQY/| RUGOM( 36 GAUQ) XY BDHUHRHYDE®! QVFRKUIY EHH IADOQMMWDBXDIRYY DG
WHDXY WHRNCFFRXQIY 0P LQJ | RUEHFUX\VCELONY Z WRAWLI QU LFDQ® DM FRMCFFRXQI) RARRP BV 7KH&RP SO LV
PXUHQ® HYDODIY WHSIRYIMRQV/R \WHIP HYEP HOVDQGWHLP SCPARQLWVI XUWUHFRQRICDM WP HON $ 68 Y,

HI HALYHI RAHE&RP SDQ DVR - DO 7KH&RP SO LVAXUH® HYDDDMY WHSIRVIMRQ/R \KHLP HIGP HOVDQGWH
LP SCRWRQLWI XMUHFRQRIEDAG DA HON
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, QMR HYMB RUNRIR&RP SRIMRY 7 KHI RTBZ LQJ \EEGVAXP P D H\WHIP R HG FRANIGG UHDAMG | UYDOHR LQYHUR HOW
VFRXUMAYS ) 6 DOGVHRXUMAY+ 70 WHFRWASROEQ) [P RQVR - JURWXQUDT] HGI 0.0/ DUG GWHY DQG DB DgFHI RURBHAW
QI

$ YDLDEG®IIRJ 6D

$PROHS 8 QUDT SQHIHS  $ZDQHIRJ ) DU
" RIDWLQ7KRADI/ &RWW * DY | RWY/ &UEW RARY 9DOH

" HRHP EHU

8 6 * RYHIP HQV UDXY

8 6 * RYHIP HY/$ JHR
6\DIM/DQG 3RONDCB XEQYIMRY/
0 RVIDIHYCANHG 6 HRXUMAY
SRSRDM' HEVGHRAUMAY

2 \KHUBHRXUMEY

7RED

" HHP EHU
8 6 * RYH.IP HQV WD

8 6 * RMHIP HOB JHR

6\BIMY DG 3ROWFI0E XEAYIMRY/
0 RVVDIH YOANHG 6 HRXUMY
SRERDM HEVBHRXUMEY

2 WHUBHRXUMEY/

7RED

+ HBGWRO DMUW

SPRMHS  8QUDD 8 QUDD H ) DU
" RIW/LQ7KRADB/ &RW * DY | RAHY/ 9DOH

" HHP EHU
8 6 * RYHIP HQV UDXY
0 RYSOIH YCANHG 6 HXUMKY

7RED

" HHP EHU
8 6 * RYHIP HQVUWDXY
0 RYSDIHYTANHG 6 HXUMEY/

7RED

&RP SUMHGR UAMGHINDCP RISDIH EDANHG VHRXULMY
,FOGYV) HEHDO RP H/ ROQUONDQG) HEHDBHHYHIONUFRGG DVRWR PIARQDQG  PLAIRY UASHRAMHD
DN HRHPEHU DG

$W HHP B oG WHIQMAR HOMBRWRIRKDG ~ PIARQOYG P LAIRYQ WASHRIYHD 1O HIDAW \FFXUMEY/
7 KRHWHXUMAY/CR GRAKDYHD UHDA® GHAMP LCEGH DUYDDHDOGZ HHQRARMAWP SIS

6 HRXUMHYZ W DQ P RMY HGFRWR P LRQDG P L@RQDW HAHP B DG UASHAHD ZHH
SBEIHEWRMVHRXUHSXEDF G-BRUWDG | RURKHUSXUERHY/

$W HRHPEU 0% WHHZ HH QRKREQIVR VFRXUMAVR D) RHIMKH REHADQ\WHS 6 * RYHGP HMDIGIW
DHAH/ QP RQUBDMMID R \KDWHRZ GHMHIDAW



7KHYOON DVDP HP BHUR \KH) HEHIIO RP H/ ROQYONR $\V@QW 2) +/ % LVUHNXUHG \RRZ QFCBABDIRANLQWH) +/ %EDHG
JHHD® XSROWHEDDGRH/R WMGHQNCDOGFRP P HIADCUWICHABM GO0V DG ) +/ %OBDIRHY ) +/ %WRNZ KIEK LVIGFOGHS
LQRKHINHRXUMVLY SBEIHGR\HXUH) +/ %00/00RY 1 RUDB. P DU VI ROV AKERN DOGLVKDY QR TXRWG | IUYDOH
KRZ HYHJ UHE-P SINRQR WKLY WRAN KDV KIRUFDD EHHQDMDUYDDH $ VDP HP EHUR \KH) HEHIDOE HHYHYONR $ \BI0 WH
YOON LV UHNXLHG\R P DQBIQWRANLQWH) HEHIDCS HHYHYONR $ \@QIEDHS RQDVGHA LHG UDNR UHIDAYHR \WHYOCNIV FLBABD
) HEHDC5 HVH.YHOQN WRAN LY FDUHE DFRW

, QM HOMBDBV * XUQ) WHE&RP S0 \RG P LOIRQR LOQYHXR HWHRXUMEY 7 KHHZ HIH QR \LI QU LEDOADBVR
LOYHNT HINHRXUMEY GAUQY DG

0 DXUW' IMUBMRY 7 KHIRTBZ LQ) \BEBIWKRZ VWHERP SDQ 1V'$) 6 DG+ 70 LOYHAR HAHRXUMEYP DU GMEMRQ
EDHERQARQUEAMOCP DM DA HAHP BHU ([ SHAMGP DMIMW/P D GLIHJIURP FROADAXDCP DU/ EHDXAOH
ERUWRZ HYP D KDYHWHUIKVWR FOTRUSHSD REQIDIRYY 0 RMVDIH ECANHG VHRXUMY DQGFHMBQIP RWLQ) 8 6 JRYHGP HW
DIHR UM/ DUH\KRZ QW-EDUDMD MCFHWH  DUHCGRAGHDADFHMEIOP DMWY DM ( TXW VXU GR RADYHD
FRQUEAMOCP DU DM

$ YOUOE®HI RU 600 + HB\RO DXUW
$PRONHG ) DU $PRONHG ) DW
" RIDW/IQ7KRAD/ &RW 900H &RW 900H

" XHLQRH\ HIURJGBW

" XHDWURCHWURK [ LYH\ HOLY
" XHDNMUILYH\RURKIK W\ HOLY
0 RMDIH YOANHG6HRAUMAY

8 6 * RMHIP HY$ JHR

2 \KHUBHPAUMEY

7RED




8 QU H5/ RWHY 7 KHI RTBZ LQJ) \BEGINKP P DU HWHLQYHAR HQAHRXUMAYZ LK XQUDT] HS WD HAPEHU  DIJUIDMG
B P DMUVHRXUMY WSHOQG GRIW R WP HLQDFRQMRXY XQUHIT] HE G/ SRUIMRD

/ BV7KDQ 0 RQMV * UDMJ7KDQ 0 RQMV 7RED
) DU 8 QD@ HS ) DW 8 QU-DD HG ) DU 8 QD@ HS
' RIDW/IQ7KRADQB/ 9D0H | RAY 9DOH | RAEV 9D0H | RAY

" HRP EHU
$ YOLDE®H RU 6001

8 6 * RYHIP HONV BDXY

8 6 * RYHIP HY/$ JHR

6VBIM/ DOG 3ROMFDIE XEQ YIMRY/
0 RYMIDIHYCANHG 6HRXUAMAY
&RERDM' HEVGHRXUMEY
7RID

+HGWO DXUW

8 6 * RYHIP HQV WDXY
0 RMVDIH YOANHGEHRUMAY

7RED

" HAP EHU
$ YOLDE®H RU 6001

8 6 * RYHIP HONV BDXY

8 6 * RYHIP HY/$ JHR

6VDIM/ DOG 3 ROMADIOE XEQ YIMRY/
0 RMIDIHYCANHG6HRXUAMAY
&RSRDM HEVGHRXUMEY
7RID

+HGWO DXUW

8 6 * RYHIP HQV WDXY
0 RMDIH YOANHG6HRUMNAY

7RED

$W HHP BHU WHHZHM  SRIMRY FRPEIGHES$) 6 OQG+70 VHRXUMEY Z WK SUH\E XQUD) H5 GAAAARBIG)
PLORY $W HHPEHU WHHZHH  SRONRY FRPEIQHES ) 6 OQG+70 WM Z W S XQUDT Ha

GIHARBIY PLARY ) RJ R WHHR WHHSRIMRY/Z HH8 6 7WDAXY ERQBY DGO \WHIXQ DV DG RUHAW

RWHS 6 * RHPHQV R \WHHSRIMRY/ZHH8 6 JRYHIP HOIHR OGP RMDIHECANHG VFRXUMEYIMK-GE 8 6

JRYHIP HONSRQRFGHIMEY © HEHIHYHWH GRQ) KIMRY R QRAGEWBRWHYRQJIRYH.P HWHRXUMAY LR FDMAKDAKH

H SHABIRQR GRG0 P HYWR \WHIP R HSFRWEDAVLY JHR 7KHUPOQQ)  SRUMRYY P XQASIOHXUMAY/DQGFRSRDM

ERI/ KDHDRBGEWRP SRHW S W HH-P BHU DOFRMMDT HGP RWDJHREQI DARQWRXUAMY 380 2° 0 %6 6P DD

YHMCHNS CP LOMDIRQV-XUMY 3696 8 6 $IHR DJG8 6 7UDXY ERIB/KHBZHHS$ RUERHWDMS $W HHP B

FRUSRDMG-EWHRXUMIVKDG DQOUBZ DOFHI RUFBAVWRAAVR. WRADDG 1 RHR WHVHRXUMVKHEBE, \KH
&RP S Z HHSDMBHRUIQQRIFFUCOMIMYDN HHP BHU

&UHEW XDDW, QAFDRY/

7KH&RP SIQ P RARYWKHFUHAVINXODNY R WL HINHRXUMHAKURKIK. YOURXYUM P DRI HP HYSURAHGKUAY LGFOGQ) WH
PRQRUQ) R FUAWDMIY $ GLIHSRMROR WHG-EWHRUMEVIQ\WWHE RP S0 TV LOMHWY HOABRMRIRZ HHIMKHGE, D8 6
JRYHIP HOWQMY RUDJHA DG DHHWHUH STRM® RUP SCAVD JXOUQMG B\ \WHS 6 JRYHIP HQW 7KH&RP SO EHINVHY
WHERQ KIMRY R QRAUHAWERKA/RQWHHVHRXUMA/LQR FDMADAKH H SHRBIRQR GRED P HOAR WHIP RMY HSFRWEDAVLY
THR HYHQL WHS 6 JRYHOP HIAZ HIHVR WRKQFDD GH DXV ) XWHU FHYBQP XQFSDOHRXUMEVKHT B\ WHERP SIQ KDYH
EHHQSUH UH XQG-GDQG\VHRXUGE. JRYHIP HOAXDUDQAHG WHDKUHY 7 KHIH R | RUKHD RUHP HONRGHGVHRXUMEY \WHE&RP SO
RV QRWDXHWRUBFRGH SHAWG FHEWRIH/GHWRWH] HIR BWDIXP SIRY  7KH&RP S0 P RARYWHFBEWDODWR W
P XQF.SDODQG FRSRDMVHRXUME/SRWNRIR YLD FUHAWDMIVZ KIFK DH XSCOMSRQDTXOW® EDAY 2 QDTXOWM® EDLY

P XQF.SDODQG FRSRIDMVHRXUMEYLQ DO XQUADT] H3EW SRUMRQDUH HYCODAGR GAMP LGHL \KHEW/LY DMIEXTEGIVR FBEW
UADMG| CRRYDQG L DQDERZ DRHI RUPBHEVWRW LY GHHEHG
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/ ROQ3RWNRIR&RP SRUIMRY 7 KHFRP SRUMRQR WH+) , GDQSRWRIRDNY HHPEHJ  ZDVDVIRTRZ V

" RIDWLQ7KRAD/

&RP P HIADD) L(DADIDGGS JURX@DD
5 HOOY B+ & RONUKRRD
5 HOO{ WBIM+ &RP P HIALDOD RMWOIH
5 HOOY BN+ 5 FMGHD
5 HOO{ WBM:£ + RP H( TXW
&RQMP HJ
| RDQV-+ HIB RU, QY HOML HAR 8 QHDUHG, FRP H

, FOGYBOVIQSIRFHVZ W RANBEQ) EDDFHVR PLARQDGG PIIRQIRU DG UAGHRRIHD

,FOGVRHGDWDOFY/R  PLARQDW HHPEU DQG

1 FABH HIBG FRIV Z KIFK LGFOGHSUP XP VRQSXUKDHG GO LFOGHG IQBOVZHH P LARQDNY HHP BHU DG
P LARQDNY HHP BHU

$ FRKHGLQMIAB FHYEGIRQGUQ/Z KIFK LVH FOGGIURP [P RWHS FRWREBG P LARQDNY HHP BHU DG
P LARQDNY HHP BHU DOGLYUWERWGVFEDDAMD 1Q2 WHE WHV

7KH&RP SI) KDVSBEIHEDI GOMY GHORQFHWEQ 1P 1O WGP RWDIHEID/ FRP P HADCUICHABMP RMDIHED)/
DOGKRP HHMXW GO/ \KSSRWWDYDDEGIERURZ LG FOSCAMW DAKH) +/ %6 D06 KDVSBEIHE DEDQNHNGDNY CHYRQDD
FROMXP UGBV FRP P HIFLCOBO0Y DG FROAMKANR GO0/ R \KSSRWYDMDE®! ERURZ Q) FOSCAW DARH) H3HICE HHYHYOONR
$\@OD

| RDQ3XUAKDWAVDQGEDBY ' XUQ) WH\ HIUHG-G' HHP BHU WH&RP S \RUBETRV/ RO LHG DVKHIS | RUQYHXR HWV
WU  PLARY WX LODGHARWR P LORY 7KH&RP S0 WABICHE QR FRQIMXGY) LOMMNQ\WHEDDNARD

$@Z DFHIRUEUHEW R 7 KHP HNMRGRBI\ | RUFIP DI WHIP RXQINR FUHAVERWHY USRI L0 WH DRz DQFHI RURHAW
@I 3$&/ * KD/\EREDIE FRP SRGHQWV | LWVEQ DRHASHALLE FRP SROHONQYRIQ) GROQ/\KDAER GRAVKDUH UM FKOUIRRIMIR
DQGWHP FDXUP HOWR H SHRAGFUEWRWAYI ROVKRK LQAYIGAOBI/ DJGVHRQG DSRRBGFRP SRHWRUH SHRAMGRBEW
@I/ RUSRRYR GUQAKDNKDHMP LOUUM FKOLTAMIMIRY 7 KLYP HKRGREU\ VARG I XURHUIQL RM  + 6LIQULFDQW

$ FARXQI) 3RTAHY



7 KHI RGBZ Q) EEBI GABL\KH DRV LOWH DERZ DQFHI RUFB-AWRAFVE, SRWRIR \HIP HQVRUWH\ HOWHG-G' HAHP BHU
$ QRDIRQR DSRUMRQR \WHDIBZ DFH\R RHFDAIRY R GO0/ GRHVCRABUHFOGH IWDYDME QN \R CERE GWH/LQRKMH-U
FDMRIH/
&RP P HADD 5 HOO{ M
YIQDGADD 5 HDO{ WM &RP P HADO 5 HOO{ WM 5 HDO( WM
" RIDWLQ7KRADB/ $ JUFXOMUDO & ROMXAMRY 0 RUADIH 5 HUGHDADO + RP H( TXIW &RQXPHJ  7RED

%HILQQQ) YODGgFH
3WRYIMRQI RUEWHAW RIHY
&KOUH2 11V

5 HFRYHIHY/

1 HVEKDUH2 11V 5 HRYHIHY

(QEQ YDDF

YHILQAQ) YOO
SURVIMRQI RUSUHAW RXHY
SKOIH2 11V

5 HFRVHIHY

1 HV&KDJIH2 11V 5 HRYHIH/
(QAQ YD

%I YODGH
SURVMRQI RUGUHAW RXHY
&KOUH2 11V

5 HARYHIHY

1 HN&KDIH2 11V 5 HRYHIHY

(QEQ YDOF

7KH  PLAORQIGFUDHIQWHDBZ OFHIRFUAVRAA/I)  UH GRAMGDFUHEWRWSIRYIMRQ R P LORQDGQHABID
FKOUHRIVR PIIRY 7KH P LARQGFIDHIQWHDIRZ DFHIRUFHAWRAHVIQ  UHBRMED FHEAWRY SIRYMRQ
R PUORQDGNBOQRDIHRIVR PIARY 7KHIGFUDHIQWHDIRZ DFHIQ)  Z DvSUP DU® DMIEXIEGIR
TXCDBAYH | CRRUDGWE HOVMKDIAZ HHSOMOD RV GZ HUGDQEDDHY 7 KHGFUDHIQWHOZ DFHIQ 2DV
SUP DUO GHWR GZ HIGH. G0 YROP HOQE GOQEDDGHHYDQG! DYRIEG! GUQJIUWEHP LIDIRY ) RUXGHP SR P HVIDMI RUFDIV
VFHIDURY ARQIOAHVR EHX\ME HEWR HAP DMSURECELAOW R GH DXONDQG DHZ HIKWMGEDHG RQP DD HP HAW HAWP DMRI
SIRTHMN 6HH1RM  + 6LIQUIFIQATFFRXQIY) SRIFHYI RUP RIHRQWHFDBXOMROR WHSIRYIMRY | RUFGEVWIRAFY 6HH1 RM
+ &RP P W HQV DG & RQMY HAHYI RULG RIP DARQROWHSURMMRQ | RUFHAWRAMH/UHDMG\R R | EDDCFHVKHHARP P WY HOV



/ ROQ3RWRIRSJILQY)  $ GOQLYGH LGHEDY/DSDMBHEDNZ KHIRGHI XQED: P HIAY SDIMGEHRUDFRQMFNICP DXL LVRYHJ
@ VSDMBH ' 3

7 KHIRGBZ Q) \EEGISUAHOMKHDILQ) R \KHIP R HGFRWEDUYLQDFRXGQ) SDMBHETVE. FDWR GOQ/DN HAHP BHU

7RED 7RE0  1RIFAXDO  7RED
" RIDWIQ7KRADQB/ '3 '3 '3 3DWXH &XUHWW ROV | RO/

&RP P HADD) [(DGROCDNGS JUFXAMID
5 HDO( WA+ & ROIMKRIRD

5 HOO( Wi+ &RP P HIADDD RWOIH

5 HDO( \WBM: 5 FMGHOND

5 HOO{ WM+ + RP H( TXW

&RQMP HJ

7RED

&RP P HADD) L(DHADIIGES JUFXGDD
5 HOOY B+ & RONUIKRRD

5 HOO{ WBIM+ &RP P HIALDOD RAWOIH

5 HOOY B+ 5 FMGHD

5 HOO{ WMt + RP H( TXW

&RQMP HJ

7RED

1 RTAAC0 RDQY / ROQYDHIHHID SORHERQGRIFFUCOWEMY L SUCASICRUQMMNED P HWEHRPH @) VSDWGBH

DQGRUP DDIHP HAGHP VAKHFRRBELOW R \WHSUGA.SOCD0G RULQALMIAR EHGREWKO / RO/ DUHUWMGHE\R CFROCONDMNY

Z KHWH SUGA.SOCDGGLQMIMATP RXQVFRQUERMOT GXH DUHELRXI KWEXUHNRUZ KH I XMUHSD P HOVDUHUW-DRIE®D DAXUG

7KH&RP SI) AGCRABFRIQ] HDMIQLLFDQAZP RXQAR  LOMIRINGRRP H RO GRIFRXCOBTRY| RAKH\ HWHEHG' HHP BHU
ssc)

7 KHI RTBZ LG VBEBI SUAHQM\KHLP RMY HG FRWEDIVR  GOQVIQ QRIFFUCOMBIMY DG GO/SDMGHRYH @) VOEMIRY
CFFUOCE. FDWR GO/

1RIOCAAXDO 1 RIOAAXDO 'DV 1RIOAAKXDO 1RIOAAXDO "DV
D IW1IR LW 6\WD o IM1IR DI 6WD

' RDW/IQ7KRAMDQ/ $&/ $&/ $FRXIQ $&/ $&/ $FRXQ

&RP P HADD) L(DQH.OCD0GS JUEXGMID
5 HDO( WA+ & ROIMKRINRD

5 HDO( WM+ &RP P HIADDD RWOIH

5 HOO( WM 5 FMGHOND

5 HOO{ WMt + RP H( TXW

&RQMP HJ

7RID 1 RIFAXD0 R/




SRIMDO HSHIG-QW RXQY 7 KHIRIBZ LQJ \BEGISUAHQMKHIP RMY HSFRVMEDLVR FRIDAMDOG-SHIGHQNBO)/ DV HAHP BHU

SHOO WM 1RQSHDQ WBM  SHXO WM 1RQS5HX WM
' RIDWIQ7KRADB/ BHXUHS BHXUHS BHXUHG BHRXUHG

&RP P HIADD) LDQADODYGS JUFXGMIO
5 OO B+ & ROMIKRNRD

5 HOO WBA+ &RP P HUADOD RWACIH

5 HOO WBA 5 FMGHOND

5 HOO( WM + RP H( TXW

S&ROMP HJ

7RID

$ GOQLYFRUMD0G-5HIG-OAZ KHQWHERWRZ HUVH SHIHGAQ |LQDRDOG!  LEXOV DOGUHED P HWR WHEDRLY G-BHIGORQ
WH\OBIRURSHIDMROR \WHXQGHOLQ) FRIDMIO

7 KHYDQMV FRODMD0G-BHYGHOAGD SRWRIR LV FRP SUNHG SUP DUO R UHICHBMVHRXUHG GO0V FRIDMDT HE B HWHJ
WMG-RMCRUFRP P HADCFRIDADONSHY 7 KHEDQY DUH FOUIHG DATIUYDOHEDHE ROPXAUBQADOH/GHAP LGHGE,. HWHJ
LQE-5HE-QNSSUOY RUQMEDOHYDODIRYY DEXWAGI RAVHIQ) FRIWVRURK-UIP RXQVR EHG-OAMEZ KHDHWP DI
H SHANG GHADBY SIRAHHBY

5HIGHQINDCE HOO{ I/ RDQV, Q3URFHWR ) RUFRXH  $W HRHP BHU 0% WHERPSI) KOG P LAIRQDGG
PLAORY WSHAMHD 1Q  ITP IO WAMG-QNOHDHABMEI)/| RUZ KIFK | RP 00 RHFRKHSIRHAQIVZ HIH IQSURHW

0 RAILFDMRQARYRIRZ HY/( [ SHUHAQ ) IGDGADO LIEXWV 2 FADMRIM WHERP SI) PD P RAIN GOQARERIRZ HYZ KR
DUHH SHIHGAQY) (LQDCADOAL LEX@Y / ROQP RA IFDNRQMR ERURZ HYLQ| LDGRDOAL LEXOY DUHETDY 1QZ KIFK WHERP SO KDY
JUDQAGDQHRERP LF FRFHMEQWR WHERURZ HAKDMZ RXTGS RARKHE VHFRIG |, QWHHLIQABRHY D/SOWR DZ RN RXAW
DOMEDIYH WHERP SIQ Z L@P INHFRFHMRVIGFOGQ) WHH \WMRQ R WHEIQWP DSUCASICP RDAUXP  DUBAIROLO
WHLQMHXVDM RUDFRP ECDNRQWHIR 7 KHLP SCAWR \WHP RA LFDIRQYDQG GH DXOVOUH I CRRUHGLORWWH DB DOFHI RUPBHAW
GI/RODEIE GOQEDLY 7 KXV \GHALLF UAHYH/ DHHXEDKHE EDFGXSROWHUAKOVR HAMHUDGVFRXQAG FDK | 6Z
DIOMYRAHXEEHOLQ) FRADMIOYDOH Ll \WHEDOLY GHP HE\R EHFRIDAMDOG-SHIGHV'S P R HG GO FDWI LFDMRQFIQEH
WP RYHGL WHERWRZ HVI LDGRDOARQAURQLP SURYHY \KFK \WDAKHERURZ HULY QR RQIHULQI LQDCADOGL LEXAV. \KHEDQKD/CRW
KOGIQ |RILYHHWR SUCASICRUQMMMAVOGGEWHED AKEVHTXHO® UH LDGRHG RUUAMKRXU-G DAP CUNAAMP VDG TXOM L
D/DQEZ B

7KHILQOGADH | HAVR \WHEDQP RALLFDIRY/P DGR ERIRZ HYGAUQ) WH  PROWHEG' HHPBEU 06  ZHH
QRANLIQI LAV

" XU WH\ HIUHGG' HRHP B WHERP S P RALLHG WUHFRP P HADCP RWMDJHEIAR ERURZ HYH SHIHAQ)
ICOGADOGLIPXAV 2 HEIRU P LARQDAKHP RAILFDIRQ@MZ DVSIRIGGD P RN QMR H WMRQLQ

H AKDQIHI RUDCAWRICARIMDOQGKIGD P LARQEDDGFHDN HHP BHU 7ZREARDLY P LARQZHH
SIRMIGGD P RQKIQMIVRD | RIEFDEFHSHIRG DQG\WHRXMBEQ) EDDGRH/ DAKHP RAIIFDNRQGDMUHP DGHEXQRKDQIIHE DV
" HPEU $ @WUHHEDD/Z HHPXUWHZ LK QR SD P HVWEHD DV HAHP BHU

XU WH\ HIUHGG' HRHP B WHERP S P RAILHG RHFRP P HAOCP R HEDGHWRWHERURZ HJ

H SHIHAQ | L[(DADOA! LFXOY 7 KHEDDFHR \WHEDQDN HAHP BHU ZD/  PIARY 7KH&RP S WOA-GKH
IQMMNDMROWHGOQE, LQDEAMRQWRH WOAQ) WHMP R WHERIRP R\ HOY 7KHGDQZ DVRQGRQ CFRXID
NDRVDN HAHP BHU DOGAGQRWDHDSD P HYEHD D/R ' HHP BHU

&UHEVEMNO DQIHP HQWV 7 KH&RP SO KDV DERSMG ARP SUKHQLYH®QEQ) SRIAHY XQGHZ UMCY WEEG/ DG EIQUAEY
SIRHEXUVGMIGHE\RP [ LP 1) HEDQLGFRP HZ WLQDQIFAHBMEG! GYHOR UM 0 DIHP HONQGWHYRIGR ' LWHRARYR WH
&RP S UMY DG CBSURYHWWHHSRIFLHYDQG SURAHBAUAYRQ DU XOUEDLY DABDMIROD



5 HBRUMY W P VOUHXVHGR P RARUGDQRILCDIRYY GO TXODN FRIAHQMDIRY/R FUAWEDQ GHINHFAH DG
REHIRP 1) GOQ/DGSRMMNCEREGP GO/ 0 DIIHP HWIQG\KHE UHAVE WN 2 YHILIKVERP P MWHSHIRAFDI UYL
RXUQCH/R BXMGHAAR P RQRUDXHANXCIMA WHIG/ DOG\WHDSSURSUDMHY R FUAVERTAH/ |, QDEAWRY \RBCERURZ HJ

H SRXUHEP IWDHHABEDKHS DOGFRFHADIRQUMLYP RARUG $ VSOWR KLY SURFHY WHRYHDOFRP SRUMRQR \WHED
SRUNRIR VUM H3VRIDKIHAYHMI IFDARQR UM FOHNRGAHOADARYY LB JURXS BOQWSH JHRIWSKLE DD RURKHU
UHBYDQWFDWL LFDMRQV/R BORY  6SHAILE VFIP HQVR WHETQ SRWRIR DUHP ROVRUAG DG WHERWWG\R \WHYROLG ROD TXOMMD
EDY DG KDYHWDA LE ST/ LQ STFHR \KSSEP HONERDLG DESURYHS FUHAVERTAH/JRHOQ) H SRKUHTP IWOGGEXQGHE UMEY
WIQELGY ' HEGGEHRZ DHWHWSH/R GOQVZ MWQWHERP SDQ v GOQ SRNRIR DG UMN FKOLTPMINIRY XQTXHR HIFK

&RP P HADD) L(DQA.00 DOG$ JUEXGMUIC: / ROQVIQWLYFDMIRY DUHSUP DU P DCHEDHERQLG-ONLHGFDK | BZ VR \KH
ERURZ HJZ W FRMGHDARQILYHQ\R XQEHOLQ) FRIDMICDOG SHYRDORURKHUIXODMY / HAQ) SRIR HABEDKH/GBEW
VHYFHARYHDIHUDAR QP IWARDAHNXUHD ERURZ HIVFDK | BZ \R EH\K | LALHAR FRYHUSUGA SOCDQGLOMMNED P HOVRQDD
QG OOGH MY GEW 7 KHP DU R \WHHED/DHVHRAUGE \HDXAVEHQ | LDIRHGRURKHU EXMQHN DRHNMKEK D/
CFARXQIVUHAHYCE®! LOYHQRY  RUHTXLSP HQW & RIMDOYDOHY DUHGHAMIP LGHG EDVHG XSRQWLLEG SOV CSSUMY DG HYDDDMRY/
/ ROQ\R YDOHUDIRY DAR WILCDARQDUHIRYHOHGE. HAMBEQKHESRIR JXLGHIGH/

5 HDO( WM& ROIMKANRD+ / ROQVIQWLYFDAIRY FROAMNR \KRYAMP FROAMKANRQGDQY BYROMLQ) DOGQRQ UYRYLQ) RBHAW
QQH/DOG FROMKANRQ SHIP DCHABDDY P DEHVR LA YLGOY DG LOMWRLY VR LADGFHWHIFTXMMRQ GHYHESP HOMRQMKRMRQRU
UKIEOBNRQR UDCBURSHW 7 KRVHEDOV/DHSUP DUO P DGHEDHGROIG-QINIHG FDK | BZ VR WH ERURZ HURUSIRWANIGG
JHHDD HXUGE \WHSURSHW EHQ) [IQORHG LFOAQ) | TP LO UMGHUDOSURSHWAY DG ARP P HIADOSURSHWAARDATLH
HWHJRZ GHURFXSIHG RUQMMY HNQ MM 7 KRHSURSHWAYP D LGFOGHHWHUYCFOQARULP SIRVHGSURSHIY - & ROMKANRD
EUOV/DHIHHID EDHEXSROHKP DMVR FRWV DG YDOHDARADMG Z LW \KHFRP SBIMG SURVIRW & RTDMDOYDOHY O

GHAMP LGHE EDHG XSRQWLLEG SOV CESUMOY DG HYDDDMRY / RIQWR YDOHDARY DARWILCDNRQDHIRHGHGE, HABEDKHS
SRIA JXGHIGHY 7 KHAVBXWHP HWR | XQB/1 RUFRQAKRIRQ BOQVLY P DEHIQUADMROWR WHSURI AN R \KH SURMANDQG DAKFK
WHHEDQ/DHFRAHD P RARVGE. ROVIMIQSHRIRY/

5 HOO( WBMM&RP P HIADDD RWOIH: / ROQVIQWYFDAMIRY FROMMAR FRP P HIRDOP RMD HEUQ/MHXUHGE SURSHW WDV
HWHJRZ GHURFRXSIHG RUQMAR HOMQDMB 7 KRHEDD/DUHSUP DU P DEHEDHGROIGHNIHGFDK | 6Z VR WHERIRZ HURJ
SURVIFVZ L\ FRMGHDNRQILYHQWR XQEH L) U DOHABMFRIDMDCD0G SHIRDOIXODMY / HAQ) SRIA. HABEDKH/GEW
VHYLFHARYH.DI HUDARY DG GOQWR YOOHUDMRASHALE R WHSURSHW WSH - & RIDMIOYDOHY DUHGHMP LGHS EDHE XSRQWLLG
SO CESUIMVIY DG HYDODARYY

5 HDO( WIS FUGHONICE 5 FUGHNICP RMDIHEDOVKHIBLOWHERP SO0 v GOQSRWRIR DUHP DEHWR ERURZ HYARDV

G-P ROADM\KHICELQW \R P DNHVAKHXGGSD P HVZ LW XCFROUGHIDIRQ VR XQEHZ UMEY | CRRYAKFK DV FXUHQNCRP H
HP SR P HYWAINY FXUHQADWHN RMHUI LCDRDOARXUAHY FUEWKIMARY  DOG\WHYDOHR \WHARTDAMDD & RIDMICFROMVR
PRUWDIHIHY/RY  IIP 1O WAMGQNOSRSHWY & RUDMDOYDOHY DUHGHMIP LCOHE EDHE XSROWMLG SOV CESUINOY DG
HYODDIRY 7KH&RP SO GRVQRWRIILCDM\XE SUP HEDD/

5 HOO( WM+ RP H( TXW £ + RP HHIXW DRV DG ACHY DUHP DEHR TXOM LHG LQAYLGOY | RUGIMP DMSXUSRAH/IHHID
VFRUGE VHIRURUMQRUP RWDIHGHVRORZ GURAGHS 1P 1O KRP HVRUYCFDIMRQKRP B/ %RURZ HUTXOM LFDIRQY
LGFOGHI DYRIEGIFUEVKIMARY FRP ELGHSZ 1\ \XSSRUAYHLGARP HDQG GH-RAUDMR AN HOVOQG ARP ELGHE GOQ\R YOOH UDARY
Z MMOQHABEDKHESRIR JXGHIH/  &RTDMIOYDOH/ DUHGHMP LGHS EDHG XSRQWLLEG SOV CESUIMIY DG HYDODMRY/

&RQMKP HJY ROQ/+ 7KLY EOQFDMRY LFOXGHYSHIRDO QKB HNBODY AUHRWIGLQELHRDARP RELGH LIGAQ) DYGRYHBDW
Q@H/R RHAW 7KHP DVUW R \KHFRQMXP HUGDQFDAMIRY FROAWR LQBIHWIGAUHRADARP RALGI GODY / HIBQ) SRIA
HXEEQKH/P O LP XP G-EWRLGFRP HUDIRY P LQP XP FUAWARUIA 05 LQFOGHYIXGHIGHYI RUYH LEDNRQR CSSTEDOMILGRRP H
DOGUFHSWR FUAVWBERW

&UHEW XDOW, QAFDRY  $ VSIWR WHRIRQ P RARUIQ R WHERP SO v GOQSRWWRIR TXOIW P DQIHP HOAFDAORU] K/
GUOVLQR UNN FDM RUHYEDHE RO UHBYDQAQ RUP DIRQCERXVHKH CHAOW R ERURZ HYARVHYLEHWHUGHEWKAK DV PXUHOW
ILQDGADAG RIP DARY KIWRUFDOED: P HYASHIRIP DFH FUHAWERRP HMBMRY DQGRXUHNARGRP LF DOGP DIHAMMHIGY [P RY
RNHUICRRY 5 LN UDMYIV CUHDAMI GHG\R HIFK BROQ DQG UHYMHE DV GHHE-GWURKI K HAEEDWHGP RARUQ) SURRHEUVIRU
(QAYIGOOBIR HDRKLSVRYHID SUHEHMP LGHE [P RQADIGUAVEZ. R \P DIPUEDDIFHKRP RIHRXYVEIRSRRY 7 KH&RP S
XVHVWHCH LQWNRQ/QRAGEHBZ | RUFDMIRU Q) DOGP DEILQ) IWRIMA] H3 GO0 / ROQVADMIRY H3D/23DW GRQRP HHAKH
FUMMID\AWR W EHBZ DOGDHQRWVRUGHIHG FUMA] HG

6SHADDD HOMRD:+ / ROQVIQ\WMYFDAMIRY DHSAHI® SIRWAMSIURP G BXWZ HINGHWHYDUHCSSOHAZ KUK | RFRIARG
FRXGFDAHIXMUHSUREGP V |/ ROQVIQWLYFDMIRY P D QRAP HHABTXUHGXQEHZ UMY FUMMIDDOG KDYHQRP MDY

IDARY 0 RMWDQWHRE@Y [P RXQAR DWRINRQLYZ DUDQMS | RAKHHEDD/



BXEWBOEG: / ROQVIQWYFDAMIRY H KBV HIDGH LCHGZ HINGHAH\KDIZ RX@ WSLFDD Q) QRUP DOBED: P HMWOQR MRSDA
7 KAVHEDOY DHQR GQIHUDGHDOMY SIRMAMS GHWR Z HIDGH LGHS Z HINGHAHAKDAD | HAAKHU-ED, P HOVCBCAW R \KH
ERURZ HJ 7 KHSRWELOW R GRWLYP XFK P RUHHYLGHADQG CERYHDYH I HVKSHYIMRQLY BTG | RANHHEDD/

" REWKCE: / ROQVIQWYADMRY KDYHDRHZ HINGHAHYLCKHHNQ DEDQFDAM R H5 DVE XEWIOELS Z MW \KHFKOURMIMAE

WDARHZ HINGHAHY/P DNHFRIBRIRQ RUGMXEDIRQLQI X@RQWHEDLVR FXUH® H LAY | AV FROBWRYY DOG YOOHY KLIKO
TXHRNRIEGIDJGLP SURECE®!

3HIRP Q) 1 ROSHURIP LQ) +/ RDQVZ MMQPHVBIQKRP RIHRXY BUQSRRY KRP HHNXW DOG ARQMP HJ DIHCRAGR YLD
UYL HGEXVIHP RQWRUHG| RUFUHAWDODA YIDWHDILQ) WIVR \WHEDQOWG B SO P HQARYW  7KHSHIRPLQ) RJ

RBURP 1Q) WEMVLYXSEMRDQRQ JRQY EDIYG-SHIGHISRY LP SRYHP HWDOG GHAMIR DARQLOFBHEVIXODN




7 KHIRGBZ QI \EEGVAKP P DU HIURW GOV KHIS | RUQYHAR HWDN HAHP BHU 05 HHPEHU DOGPXAUHBHIRG
JRWZ WM RIVIRUHKR WH P RO SHIRGYHGHG ' HHP BHU D' HAHPEU B\ HWR RWLDIRQDWG

QMDD DALIGHS FUHAWIMIDMIY UH HAR &UBHEVE N0 DIIHP HYWHANRY | RUGHEICRQUM DI \X P

'ROODUV LQ 7KRXVDQGV 7HUP /RDQV E\ 2UHDUWRQDWLRQ 5HYROYLQJ

"HEHPEHU 3ULRU /RDQV 7RWDO

&RPPHUFLDO )LQDQFLDO
$JULFXOWXUDO

3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG
7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

5HDO (VWDWH &RQVWUXFWLRQ
3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
P ULWHRI

5HDO (VWDWH &RPPHUFLDO
ORUWJDJH

3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG
7TRWDO

&XUUHQW 3HULRG *URVV
P ULWHRI

5HDO (VWDWH 5HVLGHQWLDO
3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
P ULWHRI

5HDO (VWDWH +RPH
(TXLW\

SHUIRUPLQJ
IRQSHUIRUPLQJ
7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

&RQVXPHU
SHUIRUPLQJ
IRQSHUIRUPLQJ
7TRWDO

&XUUHQW 3HULRG *URVV
S ULWHRI




'ROODUV LQ 7KRXVDQGV 7HUP /RDQV E\ 2UHDUQDWLRQ

"HFHPEHU

3ULRU

5HYROYLQJ

/IRDQV

7RWDO

&RPPHUFLDO )LQDQFLDO
$JULFXOWXUDO

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

5HDO (VWDWH &RQVWUXFWLRQ
3DVV
6SHFLDO OHQWLRQ

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWHRI

5HDO (VWDWH &RPPHUFLDO
ORUWJDJH

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWHRI

5HDO (VWDWH 5HVLGHQWLDO
3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

5HDO (VWDWH +RPH
(TXLW\

SHUIRUPLQJ
IRQSHUIRUPLQJ

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

&RQVXPHU
SHUIRUPLQJ
IRQSHUIRUPLQJ

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWHRI
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7KH&RP SO VP RWDIH EDQN.G) CRYMNYLGFOGHP DIEDRY GHIVHY GOQVIBY | RZ DG\DBYFRQMPVXHG\R P DEIH
WMGHONOBDDSISHICHSUFHUMN XM DIRQR Z DHKRAHOHAR I XQE VHREY P DNAAG-QIDBIFBRIQIV DG
WAMG-ONICP RWDIHVHYAQ

5HIG-QID0D RISDIH/ RDQ3 RGAIRY

7KH&RP SO RULCDMY P DNV DQGVHYLFHY FRQYHQIMRIICDNG JRYHIP HIMSRQRFG UMGHNCP RWDJHEDYY * HIHIDWD
FRARP 1Q) 11 H3WDMUAGHQINCP R HGOR/ DUHKHIES | RAVDBILQWH VFFRQEW P DINHADQGCRQ FRQRIP LQJ DOG CEWWEED
(DMUMGHONCP RWDIHEOD/P D EHKHIE | RUQYMAR HQV 7 KHYROP HR WMGHNICP RMDIHEDQYRIICDME | RADBIDNG
HFROEW P DNAMBUFHVOHWHSUP Y GUYHYR RUILCDARQUAYHOH

5 FMGHRINICP RMDIHGOQARP P W HQVDHIHHDD RAMBRAQ) IRV R @DV Z KIFK WHBUAHQMRHWSLFDOSHIRG | URP
FRP P L\ HQMR RUILDMDUAGHQIMICP RV HEDQWR Z KHOWHFBRVHG GORVART\R DOLQYHARU 5 RIG-QMICP RISDIHEDD
FRP P L\ HQVOUHVXEMAAR ERK FUAVWIOG SUFHUM - & UHAWIMNLYP DRI HEWURKIK XQEHZ UMEY SRTAH/ DG SURFHUA
(FOGQ) ARTMDOBIXLP HON Z KK DUHIHCHIDID CFR-BMGEY WHVHFRQEW GOQP DV 3UFHUMLYSUP DUD (HDAMG\R
LQMKADMI ORMDIRY DQGLY SOMDE) P DI HGWURIK | REZ DGVOBYR  MGHONICP RMDIH ECFNHGVHRXUMY SUP DUO
7%V RUP DQEDRY GHIYHY FRP P LW HOVZ LW LOYHRRLY

7 KHXQEOG SUCASICEDDGRHR  WAMG-QINICP R HEDO/KHIS | RAID! RIRICEP RXQVR GHULYDAYHFROMFW UHDAG\R
WAMG-ONCP RWDIHETQARP P LW HOVDQG | RZ DU FROMFANDBY DOG\KHU UAIDMS | CUYDOHY DHVHVRW EHBZ

" HAHP EHU ' HRHP EHU
8 GBOG3UCASDO 8 QSDIG3UGHASDO

" RIDWLQ7KRADIR/ ¥DDOFAH1 RAIRDD ) DU9DOH  %DDCRHL RARDO ) DU DOH
5 FMGHQND0D RWDIH/ RQ/+ HIB| RUG DB
5 FMGHON0D RWDIH/ ROIQ&RP P WY HON
) RZ DG60BV&RQMPN

5 HRUG-GLORKM-UDKHVDADIUYDOH

5 HRG-GLORK-UIDE MY DG RM-UDWHNDADIUYDOH DN HHP BHU et AS-RAYHD
$W HHP BHU 0% WH&RP S KOG QRUAMGHQINICP RO HEOQYKHIS | RO @ VDMBHRIRY
CRIFROCORENY

0 RVWDJHEDQNG) UVHQMHVIRAWH\ HIUHGG' HHPEHU  ZHMH DVIRTBZV

" RIDWLQ7KRADIR/

1 IO HEJO.QROVIBVR P RSDIHETD
1 HADQIHIQXQUT) H3JDQRQP RMDIHGDQVKHIB| RADB
1 HADYHIQWHI DUYDOHR P RVWDIHGIQRRP P W HOW
1 HADQIHLQWHI LUYDOHR! | RZ DG \OBYFRQMPV

30U2 1| VROGHNHABP HYWR | RZ OG \DBVFRUFW

0 RWDIHVHYIAQ) WKWOGEEWRY/

1 HARWILCDNRQI HV/

7RIECP RWDJHEDNGQ) UYHOHY

5HGND0 RYDIHEHMAQ)

7KH&RP SIQ P D UABIQWWHUI KR \HYLFH U MGHQNCP RMDIHEO/ RS 7 KHXQEOG SUGASDOEDDGRHR GOQAHYFHGIRU
RNHYLVWHSUP 0V GUYHUR VHYIFLQ) UYHOH



7KHIRZ 1Q) WHBHIVDAXP P DY R P RMDIHHYAQ) WKW

" RIDW/IQ7KRADI/

1XP BHUR UMG-QNDCP RV HGDONHYIEHS | RORKHY

2 XNBEQ) SUCASICEDDGRHR  UAGHINICP RO HEDQ/\VHYIEHG | RURKHY
© HIKWEDYHDIH LOMBWNDM

5HP DQQ) FRMWIFMIOMP  LQP RQKY

&RQRP 1Q) FRMMRDOBINAHYAGE, WHERP SI) DHRG\RWH) 10 $ RODGRQ UFRUHEDLY Z KHIE | RIHFBRXUA
XY/ DHIHHDD WHRSRMEOVR ) 10 $ DGQRMHERP S 7 KHIRYHIP HUWBIQNHYAGE WHERP SI) DM
VFPUGWRIKWHY 10 $ ZKHIE WHERP SO WVIQXUGDIOQMBRWE \KH) HEHIO RMQ) $ GP LAVDNRQRUSDINID
JXODQMGLIOQINRWE \WHOHMIDY $ G° IQWDIRY $W HHP BHU WHVHYLAQ) SRWNRIR EDDCFHARQUMMGR WH
IRGZ LY GOQWSH ) 10 $ *10$ DG SUYDMLQYHARU )10 $ DQGSUYDMLQYMARUGDO/DH
WUKPXUHG DV CRXDOCRNOCED) P HQABP [WNIFH

$W HHPBU 0% WH&RP S0 GG (RWDYH GHIONXHABMG-INCP RIS HED/PXA® 1Q* 10 $ SRRY
HYIFHGE WHERP SIQ 7 KHULIKVMR U-EXURKDHWMHH ED0Y DG \WHFRUAARQEQ) QCELON KDVEHHRUHR G-GLORMHUDMAN
DOGRA-UICE QWY UASHRIYHD IQW-I&FQRJID&GGW&PFQNR)LQIFLDKRJ]WQ 7KH&RP SIQ KOG RUBXUADHYIRU
WH PROMWHGS HHPELU R*10 $ GHIOXHRARUGH DXGAGP RVSD HETQ/Z LK \WHIQMINROWR

P RAl\ wwvmmmwmaq—z *10 $ SRRY

$ R LQWHFEMWUT H5P RMWDIHVHYIAQ) WKWIRMH\ HIUHGG' HHPBU  ZD/DVIR®BZV

" RIDW/IQ7KRADI/

YHILQQQ) EDDFH

$ GAWRY/GHWR BOQARGZ MW VHYIAQ) WABGHS
' HBIRQVDGLP RW DARQ

60BIR 6HYLAQ 5LIKW

( QBQ EDDHH

Q  \WH&RPSDQ \RTBDQO 65 SRUNRIRZ W DQXCEOG SUGASDCEDDGRHR PIORQIRID\DBYVSUFHR ~ PLARY
UFRIQLQ D P LARQJDQROVDB! UFRGHS LQRKMHIGRIQAMMTRP HROWHERQRIEDMS 6\BMP HUR |, FRPH

7KH&RP SI) GG RWHFRGDY SHP DIHIAP SOUP HNRWH/RQP RWDIHVHYIAQ) WKWIRAH\ HOWHEG' HHP B
ssc)

7KHNA XGREHYCEGILCEWXVHGLOGHMP LQQ) \WHIDLUYDOHR WHE&RP SDQ 1V P RWDIHVAYIAQ) WKWDY HHPEHU  ZHM
DVIRGBZV

0 1QP XP 0 OIPXP 0 1QP XP 0 OIPXP

" DFRXQADMY
$ QOB P HYNSHDY
&SRR \HYIAQ SHIED



&KOQYHVIQUMGHQNICP RMDIHIQMMMADAY GUA® O HAAKHSUED P HONGHHB/XVHGLQ YOG WHERP SO IV P RVMDIH
VHYIAQ) WKW $ \FEDIDMKLLG SOV P RGHOY XVHGAR HAP DMSUBED P HONSHHE/EDHE ROLQMANDMY KRMQ) VACRYHJ
DMV HAP DAG GO PG HAVCQNASDAME GH DOV DQGRKHIUHBYDQAICARLY 7 KHZ HJIKWG DYH . HDQQMOSWED P HQNGHG

zZD/ DV HAHP BHU 0% DV HAHP BHU
: DHKRAOH/ [CHIRIRZ LQIV

7KH&RP SIQ KDKHI RTBZ LQ) Z DUHKRHIGH/R FUHEWIGGEP DAMIU-SXURKDH DI UHHP HQVZ LW YDURXV| LCDGRDOLQMMANRQY DV
" HP B

$ P RXQW
" RIDWIQ7KRADQB/ 2 XWHIQAQ)
P LGIRQP DXMU-SXUADHDI UHP HOAZ IKRANEH LGHGH SILDARD , QMAXAYDAKHE2 ) 5 IDMSOV
RSOV Z \WDIGRUDMR W $ FDK SBEIHG-ERIVR P LARQLY
UTXUGE WHOEU
P LEIRQZ DHKRAHOHR FUHEWDI UHP HW SILIQY 1Q -XCH , QMN/DAKHGE2 ) 5 SOV
R
: DUHKRAH MHERURZ LQIVDHRDWI LG DAKRWMP ERUIRZ LIV $W HAHP BHU Z DHRAHOCHERURZ LOV\REBG
PIARY $W HHP B WHERP S KDGP RO HGDQYKHIS | RVIBISBEI HG DY FRUDMDOXQEHHIERYH

Z DHRAHQH/R FUHAWIOGP DAMIBEXADHDIBHP HQN 7 KHOERYHD UHHP HQWDBR FRQEIQFRYHIDQVZ KUK LGFOGHFHAEO
I LCDGADOUNALP HON LFOGQ) P OQMDFHR P LQP XP \BQILEG! GAZ RW P LQP XP MIX.GDAHNDGP O IP XP G-EARGHN
ZRW DR DVGHIGHGIQWHDIUHP HOV 7 KH&RP S Z DVLQFRP SIOGRHZ [\K DM QU LFDQAG-EWARYHIQNDA HAHP BHU

7KHERP S0 LQMB/AR BIHZ \KHZ DUHKRAHACH/R . FUHAWINGE P DAMJU-EXURKDH DI WP HOVZ KHQWWH P DMUH

7KHERPSIQ HWEGD  PILAR)Z DHKRAHAHR FHAWRSEE+/  YODFHY DGWIQLAMRYXQGHMYQCHR FUHAW HM
HIP LCDMGLQWHERP S0 TV FRORIEDAG ! LDIADONIM HIVOUGWXY RACFOG-GLOWHREDKRWWALP  ERURZ LQIVQRMGRQ
WHERQRIEDAG 6B HYWR ) LDGRDORRIAURY 7KHAHR FUAW DVGVFRQMXHGLY HAHP BHU 7 KHEDDGFHR \MY

QHR FHEVWOW HHPEHU ZD/ P LAORQ
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7TKHERP SO0 HOMYLQR GHIYDAYHI LDGADOLQIKP HIVVR P DEIHH SRAUA \KDATUMHI URP EXMQHN/ CRRYANA/ARDABAKEONO\KH
UHRHSWRUSD P HWR I XXUHNGRZ QDQGXRHWBQFDK [P RXQN WWHYDOHR Z KIFK DHGHMP LGHGE, LOMWDMY 7KH

&RP S VGHUYDYH! LDGROOLOXKP HQNDUHXVHGR P DEIHQL I HHAVIQWHIP RQMIP 1Q) DOGGADMRQR WHERP SDQ 1V
NRZ QRUH SHAMS FDK UHFHSWDQGIWNGRZ QRUH SHRMS DK SD P HON SUGASDED UHDMAWE\R\WHERP SO0 TV \MERBCDMS
GEW

&DK) ®Z + HIH/R , QMHNB DM5 MN

$W HHP BU WHERP S0 P DQEIGHSLOMMNDM\Z C5VZ W CRIRICIP RQVRNLY P LARQGHLIQDMED/D
FDK 1 BZ KHEIHI ROVWER BCDMEGEW 8 QAHWH\Z 05 DU HP HQMKH&RP SO SOGDI 1 HELQMMWDMR 05
UHRHYHG D YDUCEGILQMMWDMEDHG RQWUHP RQK &0 ( 7HP 62)5 WAXUGRHQIKWICDAQ (DM Q2 AREH)  WH
&RP S \MP LDAMG\WH\Z D5V DG GHHRIQ] HE\WHGHYDAYHDXHAN 7 KH XQUDT HSJOQR P LARQLYGH HWGLO

CFPXP XOAGRK-UFRP SUKHUYHLGFRP HDQGZ LOIEHDP RMY H5RQ DAL KWICHEDUY LR LQMMINV] SHOHWURKIK \KH

WP OQQ WP R WHRWIDOADK | BZ KHEIH 7KH&RP SDO HANP DMAKHIHZ LEEHDSSI LP DMY P LARQUFDMI LHSDVD
GFUDHWRIQMIN SHOHZ MMOQWHGH W P RQAY

) RUGHULYDAYH/ G DAMG DQGWDANXOD . D/FDK I BZ KHEIHVR LQMIAAIDAM UMN WHJ DQRUGWRQWHGHIYDIYHLY BFR GG
LQIFRXP XOAMGRKHUFRP SHKHMYHBRW 3$2&,” DIG\MEHIXH® UFDMILHGLOR QMBI SHOHIQWH\P HSHIRG Y
GUQ Z KIFK WHKHEIHG\WDQORANRQDH HAWHIQQIV $ P RXQIV UHBRWAG LODFRXP XOMS RMHUFRP SUHKHILYHERW UHDMG\R
GHUIYDYH/Z L@EHUHFIDMI LHGAR QM SHOHDVIQMBWED P HIVDUH P DEHRQWHERP SDQ 1 YDULEG! DM MERBCDMS
GEwW
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6VDWP HIAR ) LQDGADO 1 RARDO )OU  : HIKWMG$ YH.DIH

" RIWLQ7KRADIR/ &ROGWRY/ REDARD $PRXQN  9DXH 0 DMUW <HU/
, QMHXVDM\Z L5V UHDME\R \KER B DM G-EW
" HPEU 2 \NHI WHV

7 KHIRGBZ Q) \EEGISUAHOMKHCHAIDGY GWHY UFRGGLO$ 2 &, DG\WH & RQRICDMG6\BAP HWR |, FRP HUADMG\R\KH
FDK 1 GZ GHIYDHLOMKP HOV LOMIXVDM\Z L5V UHDM\R \KER DM G-EW

$PRXQMR * DQ $PRXQMR * DQ

/ RW 5 HRIQ)HS | RW 5 HFOWILHG
" RIDWIQ7KRADIB/ &DMRY 10$2 &, IRP $2 &, \R, QAP H
" HPEU | QMY [ SHOH
" HPEU , QMY [ SHOH
' HHPEU , QMK [ SHOH
$W HHP BU WH&RP S KDGDFRIDMDOICELOW R P LAORY
1RM

35(0,6(6$1' (48,30 (17
7KHFRP SRIMRQR WHE.RP SOV SUHP DVHVDQGHIXSP HQADW HHPEH Z DVDVIRTBZV

" RIDW/LQ7KRADB/

/ DG

NIV

) L \MBVDQG( TASP HW
7RIBCBUP LH/DQG( TXSP HW
$FP® XA FSUHDIRD
3UHP VHVDQG( TXLSP HQVL HW

" FBUHFALDNRQH SHOHI RAKHIERYHSUHP MA/DQGHIXLSP HAZ DVEBSIR [P DAD PIMIRY) PIAOR)DG PLARJIQ
DG ASHAHD
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2 SHDMY GDAVIQZ KIFKWHERP ST MKHGWHHDHUHFRGHGD/RSHDIY GDHUWKWR XVH 3528 DAHVDIGRSHDY
CEONY LFOG-GLQ RMUDAHVOGG (CHOMY WASHRIYHD  RQLWERORIEDMG6\IAP HOWR ) LODGADOS ROAWR)

2 SHDNY GDH52 8 DAHNU-BUIAHIMHERP ST 1 UIKVWR XVHDQXQEH®LQ) DAHABUG) \WHEDHWP DGRSHDNY GDH
CHOMY BBHHMHERP SIQ 1V REQI DARQVR P DNHGDHSD! P HQVDUMCQY |URP \WHODH 52 8 DRVHNVDQGRSHDMY GDH
CHONDHUFRIQ] H3DABDHARP P HFHP HUWEDHZROWHSUAHOADOHR \WHUP DQQ) GDHSD P HOVXQ) DAVFRXQNDM
WDAB-BUAHIVWHERP SO0 VLGRUP HABDERWRZ LQ) UDMDAKHGDHFRP P HF-P HOAEDM 2 SHIDMY) BDHH SHOH Z KIEK LY
FRP SUM-GR P RMY DARQR WH5 2 8 DAHAIGGWHLP STRMQMAMNIFFUAMG ROWHRSHIDAY GDHIEOY VUHRIQ] HSRQD
LI KWICHEDAY RYHAMHBDHWP DIGLY R EHGIORFXSDR H SHOHLQ WHERQRICDAG6\IAP HOWR |, GFRP H

7KH&RP SO VRSHDIY GDHYSUP DUO WHDMR EDNG RILFH/Z MW WP DQQ) GDHWP VIR RHWRIRW \ER\ HY 7KH
&RP S VODH/DHGRAFRP SO DGR QRAFRQEIQ UMGTOYDOHJI XDUIQAHY YDUDEBIGDHSD: P HOV RUMIQU LW

DAKP SINRQ/RUMGIP HOVP DEHLODBSOLQ) WHUTTXUP HOWR $ 68 7RIF 2 SHIDIY GDH/Z WK DQLQWIDMP R

P RQMKYRUGW DHQRABFR GHGROWHE RORIEDAG 6\BRP HONR ) LODGADOS RIBWRY DOGWHUHDME GDHH SHOHLYBHRIQ] HG
RQDWILIKWICHEDL/RYHAMHODHWP  $W HHP BHU WHRSHIDMY) BDH5 2 8 DAHVOQGACEONYZ HH

P LAORQDXG P LORY KASHANHY $W HHPEHU \WHRSHIDMY GDH52 8 DAHNVOGGCE DAY Z HH P LAR)
DG PLOR) WSHANHD 7KHERP S WFRIQHS  PIORQOG P LORQR UQEOGRP HOUQ WH P ROV
HG-G' HHP B DG UASHRAYHD | RUDGDHWDAMP LDAS Q) HEDDW 7KH&RP SI) GRVQRMDYHDQ
ILCOFHBDAY

7KHVIEBIEHBZ \P P D] H/RXUGDHH SHOHDQGRMHUQRP DIRQDN HAHP B IHDMG\R\WH&RP S0 TV RSHIDMY) GDAHY/

" RIDW/IQ7KRADI/

2 SHDMY GDHH SHOH
GKRUWNALP GDHH SHOH
7RBCBDHH SHOH

2 \KHULQ RP DARQ
&DK SOGI RUIP RQNLFOGGLOWHP FDXUP HUWR GDHITEONY

2 SHDNY FDK |GZ VIURP RSHDIY) GDH/

5LIKWR XVHDRHVRBEIGHSLOH AKOQIHIRUGHZ. RSHIDIY GDHITE QMY

© HIKWG DHIIH WP DQQ) GDHWP 2 RSHDMY GDAY L\ HILY
: HIKWMG DHIIH QVFRXQADM?  RSHIDMY GDAY

7KHWEGIEHBZ \iXP P D] H/WHP DXUIW R WP DQQ) GDHIHONY

" RIDWIQ7KRADQB/ " HAP EHU

DQG\WHUID MU
7RID

1 BV, QB
3UAHYOOOH R / HDH/ L@V

$ UHDIMG SO VKHBWRUIQDQRSHDIY) GDHZ MWWHERP SIQ 7 KHWLP VR MY GDHDI UHP HWHI XUWHUGARUEHGLQ
1RM  +5HDME30W 7 UQMRNRY/

Q HHPEHU  WH&RP SO HQMIGLQR DVOBIGDHEIN DI P HOAHDMG \R\MH\DBIR DQR I IFHEADIRY 7 KLVDIUHP HW
FRQEIGHED\E R\ HOURSHIDACY BDHZ KIFK UAKEMGLOWHUHFRIQWROR DUKWR XVHDRHNDQG GDHACELDNY ) XUWHJ WH\DB

UAKGMGLODIOQROVIBIR P LARQLGFOGHELORKM-UCRIQMIMWARP H
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$W HHPBU 0% WHERP SI) KIGJRRE LR 0% PLARY KWSHRIHD  * RREZ LAOMV\MIAGIRU
LP SOILP HWRQDQDQQXOCEDMY RUP RIARADLL LP SOLP HOAQAFDRYH WV 7HAMY DIBZ VI RUD TXDDBAYHDAHXAP HOAR
JRREZ LQIP SOLP HQMQAFDRLY |, | \WHDXMAAP HQAQEFDMAKDAP SOLP HYKDVP RUHWDQANHD RAPUMG \WHERP SIQ P XWW
FRP SOUH\KH P DAG UYDOHR \WH USSR XQUAR WD LG TP RXQW , | WWHFDUY LQJ TP RXQAR WHUHSRUN) XQWY FHHBY
LWHXWP DMG1 LUYDOH DQLP SOUP HUWAKDUI HLY BFREHE HDXOORWHH ARV

2Q$ SO 8&6: CFTXUHG\KEWEQMD DOR \WHDAHVR 6WDADLE: HIGK * RS // & 36: *°  LQFOQQ) DOMRY
\HYIFH DOGLQMUIDGRHFOWIHUD) UHHP HOW DOG\WHDAMI QP HOWR DOHDAMG UYHOHY WHIR 8 QGHAMHWP VR \WHSXURDH
DIUHP HOAB: * SUCASBVEHTP HRIIFHYR &&6: DQGZ LOFRQMMHWHRSHDIROR \WHU I LYHR I LFHVIQBRXK* HRJLD
RIHIQ) Z HISK P D) HP HQNHYEHY DG FRP SUHKHOMYH UMN P D) HP HOADQG DAHABIRARNRQVHIYLFHY | RUQAVGOY DG
BMCHAMY &8&% SOG P LARQLQFDK FRQIGHDIRQ DG UHFRGHGIRRE L@R P LIRQ DG DRXARP HIUHDINROKLS
IQEQIEBIDAMN \HUOHR  PLORY ,Q6HBAPEHU  &&6: ZDARGUXAMI IQ  PIARQDYG  PLARY
UBANRQLQJIRREZ LODGE AR HUUHDIRQKLS [QEQIEGIDAHMASHRAYHD  $ P RUY DARQH SHOHUHDAGRWHPXRP HJ
HDIRQKS IQUYIEG\REBG ~ PLORQDYG  PLAORQI) DX UASHRAYHD 7 KHLQEBQI LEGI DAANEDDIFHD/R
" HRPEU ZDV  PLORY

7KH&RP SIQ HYDODM/JRREZ L@ RUP SOLP HQADVGHLQHGE! $6& 7RI ' XUKQ) WHI RO TXOWMR WH&RP SDQ
SHIRP H3IWDQQMDIRRE L@IP SOUP HOAMANY) DOGCHMP LGHS WDARIRREZ LOIP STILP HQW] IMMGDW HAHP BHU DG
RIRRZ LQIP SOUP HYW IMMGDW HAHP BHU
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7 KHI RIBZ Q) \BEBISUAHOVRNHU-DCHWBIMRZ QHG DA DAY HAHP BHU

" RIDW/IQ7KRADI/

HILQQQ) YOO

$ GAWRY/

ODODRY: WM’ RZQ/
600DV

(QAQ YD

1 HW SHOHYCSSTRCEGI\R REHJUHDOHIRMRZ QHG I RAWHWUHH HOWHGG' HHHPBHU ZHHDVIRTRZ V

" RIDW/IQ7KRADI/

* DQVIURP \KHEDBIR 3URSHWAY
/ RAHVIURP WHBDBIR 3URSHWY
5 HQBO GFRP HIURP 3URSHMHY
3URSHMY &DUIN LI &RWV
9DODIRY $ G HOV

7RID

1RM
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7KHFRP SRIMRQR WHERP SO IV LOMMWNEDQ) G-BRIWDW HHPEHU  Z DVDVIRTBZV

" RIDW/IQ7KRADIB/

12: $FRQV
0 RH 0 DN/ FFRXQN
6DMQV' HERIW

7IPH FBRUW

7RE0 QMMWIADUC) ' FBRIW

$W HHP BU B8] P LARQIQRYH ALY QG-BRIWIFFRXQNZ HIHU-FDWALLHG D/ GO/



7KHLP RQAR \IP HG-BRIWKDAP HHARUH FHGWH) ', & LOKXIDGFHAP YR \RUBG P LAIRQDG P LARQDN
" HHP B DG ASHRANHD

SWHHPEHU  WHVAKHSXGGP DMUMEVR WP HG-SRUWZ HHDYIRTBRZ V
" RIDW/IQ7KRADI/

7RED

, QM SHOHRQG-BRIWIRMHWUH HIWVHEHG' HHP B  ZDVDVIRTBZ V

" RIDWLQ7KRADB/

12: $FRQV
0 RH 0 DUHS FFRXQN
6DMQV' HERIW
7IPH HSRIW

7IPH HSRIW!

7REQ QMY [ SHOH

1RM
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GKRWWAMP ERURZ LQIVICFOGHE\WHI RTBZ Q)

BHRXUMEY
6RE8 QaHJ 2 WHU
) HGH.DOD) XQBV 5 HEXURKDH 6KRUNTHP
' RIDWLQ7KRADIB/ 3XUKDHS $ JUHP HOW YRURZ LQIV

YODGHDY HHP B
0 [ IPXP LQG-BMIHNVDAIY P RONHYG

" DO DHDIHIQEEMEHVRAMIEQ)

$ YHDIHWDMSOG | ROWH\ HU

$ YHDJHWDMSOG ROSHIRG HIGERWRZ LQIV

YODGRHDY HAHP BHU
0 OIPXP LQGBEMIHNVDND P RONHG

" DO DHDIHIQE-EMIHNRAMIEQ)

$ YHDIJHWDMSOG | ROWH\ HU

$ YHDIHUDMSOG ROSHIRG HIGERURZ LQIV

YODGHDY HHP BHU
0 [ IPXP LQG-BMIHNVDAIY P RONHG

" DO DHDIHIQE-EMEHVRAMIEQ

$ YHDIHWDMSOG | ROWH\ HU

$ YHDJHWDMSOG ROSHIRG HIGERWRZ LQIV

% DODQH HXOmMY FROODWHUD GIDWGSUE \RIR B BINQPHQMF XWULWLHYV KHOG LQ WKH &RPSDQ\
&RPSULVHIBKRIX Y BUOH G HW WIRMUIPICO@QURQ MO LRQ DW '"HFHPEHUHVSHFWOGHO\ U
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) HEHDOF RP H/ ROQUECNS GOV  7KH&RP S KIGRH) +/ %@ WP DGMOFHIR) P LARQDW HHP BHU
7KYRAMBQAQ) EDDGFHZ D/UHFOMLUIHGR6KRWHP  %RURZ LQIVIQ P DMUIGLO DOGKOGDWAMR )+ %
DGYDRHYDHARMMDY HGE DIGDMY GHORQFHMEQ 1L LO WMGHMNIOP RWDIHEGDQ/ FRP P HIADOWICHABMP RVSCIH
®0R/ DOGKRP HHDXAW P RDIHETDY , QMIAMROWH) +/ % D5/D0RHVLY SOGRODP RQKD EDLY

/ RY WP 1RM/3D DEG! ' XUQ WHERP S} HOMIGIQR WRQRM/SD CEGNVRBIY P LAIRQZ W WH\KLG SDW
YHIERU RUIWABRCERHIIHSDIMRP  7KHQRAWPDMAHIQ DG OFFUHIQMMADAKHP QP XP | HGHDODMSHUDQP
SEDKHGE \KH, QMEDOE HYHXHEHYIFH 7 KHQRM/DUHI RILYCEGILQ DOQCOI QAR HONFRP P HIAQ) RGH\ HOUD\MRH
IMMOGFHEDM ) RAWH\ HOUHQEG' HR-P BHU P LARQR WHEDDGRHZ DvI RILYHD DOG\KHFADW LQ) [P RXQIR \WH
QRWSDEGIZD/  PLARODN HHP B

-XQRUBXER ACDMS' HHLDE®!, QMMM RMV  7KHERP SDQ KDVIMKHG \ R MQRER BQDME GH HUTEGILQMANRMAR
ZKRD RZQH5' HDZ DUHWEMRY WKWV 7 KHILWCRMI RU P LAIRQZ D/MK-G\R &L &CBMIY UMWY 7 KHVHFROGCRM
IRU  PLORQZ D/MK-GRE&YS &DHMIDY UMWY, 7 KH \B RV DUHFRQUGH G YDULEGILQMF N | RUZ KLFK \KH
&RP S IVGRWWHSUP DY EHHIADY  $ AFRAQIO WHIFFRQVR WHWKIWVDHQRAFOGHGIQWHE RP SIQ VARQRIEDAMG
ILCOGADOWIAP HON 6HH1 RM  6LIQULFDQVS FFRXQIY) 3RTAHYI RUDGAMRDOLC RUP DIRQCERVKHERP SO0 IV FRORIADIR)
SRIP ' HEWR WHERP SIQ {VWEQRNROZ W WH\E R WKWV DUHSURYIGHG EHBZ

QLRHMPEU  &&% &DEMIIVUMY MXHG P LAIRQR WKWBLH HUHG VHRXUMEV Z KLEK U-SUVHONQALAINQ\KH DXV
R WHWKWY 7 KHLQMIAED: P HIVDHGHTXOUMD DG OENVANOWME® \RDYDUEGILDMR P RQK&O ( 7THP 62)5 SOVD
POUJIQR 7 KHVIKWBLH HUBGVHRXUMEY Z L@P DMUHRY' HAHP BHU DOGOUHUHEHP CEGIXSRQDSSUIRYDR \KH
) H3HOCH HHYHIQZ KRIRULQSOVDAKHRSIROR \WH&RP SO D). \WP HOWY HR-P BHU DQGLOZ KRBIDAID WP H
XSRORXUHIHR AHMIQHYHQWDH HAMY WHUMY RUGIX@RY FOSABDMDA HQV IR/ ROWHWKWBUH HIHG VHRXUMY/
DHSD CEGITXOMW® RQO DFK -X(H  6FBWPEHU DG’ HAHPBHU R HIK\ HU &&9%¢ &DBMIOY DAY DOR IMKHG

P LARQR FRP P ROHNXW \FIXUMAAR &L Y 7 KHSURFHHB/R WHRIHIQ) R WKWBUH HUHGVHRXUMIEY DG FRP P RQHDAW
\HRUMEYZ HIHXVHGWR SXUADHD P LAOROMQRMVER BDMGH HIIEGILQMINRMMKX-GE \WHE&RP SIQ Z KIFK KDV
WP VMP LR \WHWKWBLUH HIHGVHRXUMEY 2 Q$ SUO WHERP S0 LANBG P LARQLQI CFHYDOHR WKWV
SUH HIHGVHRXUMAARDIZ HHDAIRGHGD/SOWR DATXENRQR DSRREGFRUDAMIT HE GEWEQIDIRQIXQG ' XUQ) \WHVHFREG
TXOWUR WH&RP S P DGHDSUGALSICSD P HYR P LAORQRQWLYQRM 7 KHVIKWBUH HUHG VUMV Z HIH
RUWLCDI IMKHEWURKIK &% & CBAMEOY LAWY

,Q0 D &&YS &TBMIOY UAWY, MAXKHG P LAIRQR WKWBUH HUHGVHRXUMIEN Z KLEK UHSUAHQAQAMIANOQWHDAFRVR \KH
VUKWV 7 KHLQMIAXED P HONDUHGH TXOWM® DOGOENVMG TXOWM® RDYDUCEBIDMR  PROKN&O ( 7THP 62)5 SOVD
POUJIQR 7 KHVOKWBLH HUBG VHRXUMEY Z LEP DMUHRQ - XCH DOGOUHUHEH-P CEGIXSRQOBSURYDIR \KH) HEHIDD

5 HHYHIQZ KRBIRUQ SDWDARHRSWROR \WH&RP SI0 DELOZ KRBIDAID WP HXSRQ RAPAMIFHR FHUBQHYHOVD HRMY

WHU ROMIXDRY FOSAEOMDR HV ' IMEXNRYROWHWKWABUH HUHG\HRXUMEVDUHSD CEGIXOUM® RQ0 DK -XCH
6HBMPEL DG HAPEU R HFK\HU &&% &CBABYUMY, DORIMKHG P LARQR FRP P RQHDAW HRXUMEAR

&&YF  TKHSURAHB/R \WHRIHIQ) R WKWBUH HU-GVHRXUMI/ DOG FRP P RQ HIXUW VXMV Z HHXVHG\R SXUFKDHD

P LARQMQRMER B DM CGH HUTEGILQMIWRMMKX-GE \WHE&RP ST Z KUFK KDV\MIP VAXEWEQADED MP LOBAR\RHWK

SUHHIHGVHRXUMAY * XUQ) \WHVHFRQG DOMMUR WH&RP SI) P DEHDSUCASIORD P HWR P LEIRQROWLYCRM

7KH&RP SIQ KDAKHUWKWR GH HISD P HQVR LOMMRQWHE R GRIMVDAID WP H RUIURP WP HVRWP HIRUDSHIRGR XS\R
I HOIV FRQHPARH TXOWM® LOMMNED P HMBHIRGY 8 QHAKHWLP VR HIFK GRAM LOWHHYHAKDXQG-UFHAEO

ALURP WEFHAKHHLY DOHHOAR . GH DXOXQGHMHQRMRUHERP SO0 KDVHBRMS R GH HULQMIMROWHCRM \WWHE&RP SIQ
PD QRAZ W AHMEQH AHBIRYY GFOWHRUSD D) GYLGHIE/RUGMMBXNRYY ROLWFCSANDWEAN RUSXUAKDHRUDFTXULHD) R
IWFASABDXRN $W HHP BHU WHERP S KDV SOGOTIQMINED, P HON LOI XD

7KH&RP SIQ KDVHIMMGLQR DI UHP HOMR I XOLIDMHKHSD P HQVR GMUMEXIRDY ROWHWKWBUH HUHGVHRXUMIEV DG

SD P HQVR WGP SIROR \WHWKWBUH HIMGVERXUMEY 8 QGHMHVHDIUHP HQV \WHERP S0 DORDIWHY ROD\KER ADMG
EDAV \RSD H SHOAY/DQGACE QMR \KHE RWKVRNHAKCQWRVHDUMQ) XQEHWH WKWBUH HIHGVHRXUMEY 7 KHREQIDMRQY/
R WHERP SO0 XQEHWHE R MQRVKER BCDMGRMY WHWKWDI UHH-P HOVHIBEDKIQ) \KH\E RVKUV \KHJIXOUDQMADQG
DIUHP HOADARH SHOHYDQGACELOMY LQDIIUHIDM FROXMDI XODQGEXFROGWR DI XOIME, \WHERP S R WHER
VUKV RED) DIRQY XQEHMH\E R WKWABUH HIHG VHRXURN KOG

" HEWWHI CRAKDMHIFFRXQVR 8896 &CHMIY WA DQG&&YS &CHMIDY WY, DUHGRAFOGHS IQWH&RP SIQ
FRORICDAG | LDROOWEIAP HON \KH P LARQDXG P LARQ UASHRAIYHD 1Q WKWABUH HUHGVFRXUMEY/ KGR, \KHH
\EMGDY \WKWVOHIGFOGGIOWH7IH) &CBMICR & CRMICRIW YON* URKS ,(F DVDEBZ HE\ ) HAHICE HHYHIXIGHIGH/
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7 KHSRMRQ! RUGFRP H\E H/UH GRAGLOWHE RORIEDAGE\IAP HOVR &RP SUHKHLYH , GFRP HLVARP SUMAGR \WHI RGBZ L)
FRP SRHWV

" RIDWLQ7KRAD/

&XWHN
) HEHID
6\

CHHWG
) HHID
G\DIM
&KOQHLO9 DODIRY $ Q7 OFH

7RED
) HHIO
G\IAM
&KOQIHLQ9 DODNRY $ @7 OFH
7RED

,GFRP H\B] HY/SURMGHGZ HHG HHWKDQWHE H SHOH FRP SXMGE! CBSOLQ) WHWBMRLY | HEHIOGRRP H\Y UDMR W
SHW LCFRP HDVDUAKOR WHIRTBZ L)

" REIDWLQ7KRADB/

700 ([ SHQHDVY HHDOG\WMRLY 5 DM
6\BM7LC] HV 1 HAR ) HBHIOYHH W

) HoHIDOVD] &UHAW 5 HHZ DEGA ( GHI\

1 RQM CEGIRUL RGHAMED!, WP V

700 ([ HP SWQMAWGRPH 1 HWR , QMIWY [ SHOH
" \OERZ DgFH

70 ([ HP SWEDK 6XUHIGU9 DOH / LLH, QiXUIGFH
%HH W
2\KHJ
&KOQHVIQ8 QUFRIQ] HE70 YHHIW
2 \KHUB G HOV
1 RFRQUIR@Y , QMUY
2\WHJ,\WPV 1 W

SR ([ SHH

&RP SIMHGSUP DUO R ) GRUAD6\BM70 H/

700 FUAWIURP UHQHZ CEGI HOHI\ B HIDXW LOYHWR HQVDFFRXQIMS | RUXQEHMH GH HUDCP HKRG Z KLFK BAKAOVIQWE] EHH LW
LQHOMHUSHIRG/DG\Y H SHOHIQ@AUSHIRG/ DAKHIQMMT HN IHBLVUFRIQ] HG

" HHUWGLGRP H\E] QCELOMNAY DG DAHNVUAKOVURP QLI HIHAHYEHE HHD DAVHVDQG ACEOMY P HKUHG | R LDGADO SR
SXERH/OGI RAGRP HVY WAMDSXUERWY 7 KHVAHDAHVDQG ACELMNY DHP HDXUHGXQ) WHHIRAG\WY DAY/ DG @Y \AKDN
DHPAUHO® LOHIHRAW



7 KHQANGH HIHG\M DAVANDQG WHWP SRIDY GLTHHAVRRP SUMQ) \WDAEDDIGRHDY HAHP BHU DG DHDVIR®BZ V

" RIDWLQ7KRAD/

" HHWHG7O $ WHNS WIEXEEG! \R

$ @ DRHIRUSWHAW RXHY

6VUIM1 H/2 SHDMY / RWOQG70 &UWHEAVEDW ) RZ DG/
2 \KHUS HOO( M2 Z GHG

$ FAXHG6( 53 / LCAMV

/ HDH/ LCHONV

1 H/8 QUDT H5/ RAHVRYQ, QAR HVB HRXUMEY

, QMR HONQ3DVGHIKLS

2\

7RED HHUWG 70 $WHV

" HHWG7O / ICEONY $ \WIE\TEGIWR
" FBUFDNRQRQ3UP NAVDQG( TASP HW
" HHWG/ ROD) H/DQG&RW

, QIR LEGIS \WHV

$ FRHG3HQIRD6( 53

$ FAHG3HQURY/ LCELOW

5LIKWR 8 \HS$ WHW

, QRN HQV

2\KHU

7RED HHWG 70 / ICHOMY
9DODIRY $ @ DFH

1HN HHBGTO $\WHWY

,QWHRS.QROR P DIHP HMWA/P RIHANHD \WDQCQRAKDADTR \WHGH HIHG\Y  DAVHNV Z W\KHH AFBINROR FHYSIQ WM GHA
RSHIDAY WD |RZ DWB/DGAHMIQWEAME FUGWOW |RZ DG/H SHRMG \RH SUHSUR AR YWD DIRQ Z L@EHWOT HG
$FFREQIO DYIODIRQDZ OFHR  PIARQDEG P IARQWUFRGEGDN HHP BHU 05 HHPEHU
WASHANHD $W HHP B WHERP S KIGWBMEWOG\Y FUHAWDW RZDG/R 5SS PDMD  PLARY
Z KIFK H SLUHDAYDURXV GDMY | RP WURIK

7 KHIRIBZ Q) \BEEGISUAHOVDUFRGAIDIROR WHEHILQQQ) DUGHXAQ) [P RXQAR XQUHFRIQ) HoWY EHH W
" RIDWLQ7KRADQB/

YDDGRHDNVDQMY
$ GAWRQVUDHERQ7L] 3RMRYYS HIDAG\R & XUHIN HU
YODGHDY HHP B

21 WMRED P LARQU-BUHIVWHIP RQIR XQHFRIQ] HEME] BHH IWWDM!L UWFRIQ] H5 Z RXGS I DYRIE® O HAAKH
HIHRRAHVE IDMLOIXUWUHSHIRGY 7 KH&RP SI) GRVQRAH SHAMHRIECEP RXQIR XQUHFRIQ] HEWY EHH IWAR I QLLFDQ®
(RUDHRUGFUDHIQWHH W P ROAY

VIWWHERP S0 VSRIA R UHFRIQ] H LQMMKNDQE SHIDGMY DFRXHE UHDAYHR XQUHRIQ] WY EHH LWIQWHUUASHRRYH

| HEHDCRUMIBMLGFRP HVE] HVEFFRXQW 7 KHIHZ HH @smvup@wwmwm H\E H/UFRE-GLOWHERQRIEDAMS
6VIAP HONR , GFRP HIRUWH\ HWHIGG' HHP BHU 7 KHHZ HIH QROP RQNDFRXHGLQWH
&RORIEDM6\BM HOVR ) IQ]:HMFCGWQIRJSI—QM—VD;GLQMHMD/R HHP BHU DG

7KH&RP S0 1LBVDFRQRIEDMES 6 |HIHIOGRP HWY WMOOOGD \FEODMS 6 |HEHDOGRP H\E BIMQIRUEE+/ ( DFK
\KEMGDY | LBV YDURXY UM O/LOWEM/Z KHHIWEDNG) R LFH/DH GFDMG 7 KH&RP SO LVIHHID (REJHNEVRWR

8 6 |HIHDRUMBMW H CP LCDARQVI R HOWEH RUH



1RM
672&. ¥$6(' &203(16$7,21

$W HHP B WH&RP S KDGWUHHWWRAN EDHGARP SHODIRQ STV FRODMMY R WH $ \WRADM, GFHOMYH3 @0
3$,3° WH  $WRADMBRINSXUADH3MD 3$633° DGBWH ' LWHARUBRINSXUKDH3@Y ' 633" 7KHHSDY/
Z KK Z HHOSSIRYHGE, WH\KIRZ GHYIQ$ SUO  UBORHG\XEWIMDM P LOUSDQ/CSSIRYHGE \WHKDHRZ GHYILQ

7RICFRP SHODMRQ H SHOHDWRADMSZ LW \MHH ST/ RMWH\ HOWHGG' HHP BHU oG zZDY
PIIR) PIORQDEG  PLARY UASHAIHD

$,3 7KH$,3 DIBZVNH DWRADM/DQGALHARYAR HLD YOURXVI RIP VR HIXW EDHS LGRHMWHARP SHODIRD 8 QEHMHS , 3
WHHZ HH \KDUA/UAHYHG I ROMKXORH 2 QOQDQQXOCEDAY WHERP SIQ. SXOXDQMRWH\MP VDG FRIAWRQVR \KH
$,3 Z LQF-DMDQDUOGHHOMHSDD 3300  XQGE-UZ KIFK DOSOMASIOV DA HILEGIWR HDQSHIRP DFHWKIBY  $Z D6/ \R
DARIDMWX@EHMH  300Z HHWG\R QMDD HAEQKHEIRDY  $ WEDHOYHOBIHA \WHJ IDOAGDMI DUYDOHR \WH
\KIWHDIEB\REHIZ DG-GIQ 2 D/OSSK LP DMD PIARY ) RJ D\RICR \KDUA/Z HHHDILEGHI RU
IMNOGFH EXDCAWR OO FRXGEHHIGHG L SHURP DFHH AHE-G HAEQKHGIRDY $ \REOR \KDUW/Z HHHOLHG
IRU  \WWDAZ HHMXHGLO- DO ) RAWH\ HOWHGHG' HHP BHU DG " HRRYHLGHS

DG KDWY/ UASHRIYHD XQEHARH 300 7KH&RP S0 WARIQ] H5H SHOHR PIIRY)  PIEOR) OBG
P LORQIRMH\ HOWHBEG' HHPBEU 0% WASHAHD UHDAM\R\KHS , 3

([HPAYH/ RY) 7HP ,GAHOMH3MQ 3/ 7,3°  7KH&RP SIQ KDVHABEDKHED3HIRP DGRHEKOUHS QUBMOXQEHMH
SIRYIMRQ/R \WWH$ ,3 WDADIBZ V: L@IP * 6P W -U \KH&KDLP DQDQG&KIH ([ HAWH2 [IIFHUR &&%F ,F 7KRP DV$
YOWRY \WH3UMGHR &&% ,(F DOGYHMID &RUP \WH3UMGAR &89% \RHIQ\KDWHEDHGROWHFRP SRXQGDUMD
JURZ \K UDMLQAOMG HIIQIVSHNKIHRYHUDWUH\ HIUSHIRG  7KH&RP SIQ UWFRIQ] HGH SHOHR P LARY

PR) DG P IAR)IRMH\ HOWHEGG' HHPEHU Sse UAGHRRMHD 6K IMKHEXQGHAWHSDOZ HH
oG IROWH\ FDWHIGHS' HRHP EHU DG UASHRHD  $ \RBCR \KDUVZ HH

HIQGIO  WDAZ HHMKHGLO- DOOU

$ IWUG-BAMY WHWDWHIGHS BAWRMWKG 1O XQGEHMHS,3 D05/ 7,3 \KDUA/ WP DLQHIILEG | RUMKOFH

XTEHMH  $,3

' 633 7KH&RP SDQ V' 633 DBZ VWHAUHRRLY \R SXUKDHWHE& RP SDQ VARP P RQ WRFN DAD SURHHIXBOR R \KH
FRMQ) SUFHRQWH@MMR SXURDH  6\RFN SXURKDVHY XQGHMH' 633 DUH@P MG WR\KHEP RXQAR \WH G UHRARAT DROXBOUAHRCH)

DQGP HANMY |HV 8 QGHMH' 633 WHHZ HH KO/ UAHYHG I RUMMXOFH  7KHERP ST WFRIQIHS P LARQIQ

H SHOHXQGHMH' 633 |RIHIFKR WH\ HDWHGHG' HHP BHU DG 7KH&RP SO MKHG\KDLHY XQEHAH

" 633 \RBIY 0% IRUONH\ HWHIGG' HRPBHU 0% WASHANHY $W HHP BHU
WHHZ HH KO/ HIJ LEGH RUMBOFHXQEHMH' 633

$633 8 QEUWHARP S0 1V$ 633 \XEWIQAD DUDIRADM/P D SXUKDHWHERP SQ 1V FRP P ROWEFNWURKIK SO URD
GOARYVDDSUFHHYIOR R \WHEZ HUR WHI DUP DNANYDOHDAKHEIIGRQ) RUHIGR HIFKM] P RQKR | HIQJ
SHIRG 6\BAN SXURADHYXQEHARHS 633 DUHTP MAMG\R R DQDARADMVHIILEBIFRP SHODIRQ XS\RDP [ IPXP R
| LUP DNAMDOHRQHFK HURTD HOAEDM LQDQ SO\ HU' 8 QGHMHS 633 \WHHZ HM \KDWW/R FRP P RQWRAN
WHYGIRUMMOFH 7KHERPSI) WFRIQIHS  PIOIRY  PUARQOEG P LARQIQH SHOHXQEMHS 633 IRIHFK
R WH\ HOVHG-G' HHP BHU DG UASHRAIYHD  7KH&RP SO MKHG\KOLA/XQEHHS 633 \RDIQ

0% IROH\ OWHGG' HHP BHU 58] ASHRAWHY $W HH-P BHU
\KDUA/UHP DLQHG HI LB RUMMOGFHXQEHKHS 633

YDHGROWHYDFN 6FKRBYRSIRQSUAQ) P RGHOWHZ HIKWMG DYHIDIH HAWP DMGI DUYDOHR HIFK R \KHSXURDHUIKW
JUDQNGXQEHRHS 633 Z DY IRU YRJ  DQG WHZ HI KW DYHIDI HI QUYDOHSXURKDHUW KW IDMS Z DY

DG UASHAYHD , QFDBXDMY FRP SHDMRY WHI QUYDOHR HIFAK WRAN SXURKDHUIKVZ DV AP DMG RQWHCDM
R JUIQAMQ) \WHIRTBZ LI Z HIK\WMG DYHDIHDAKP SIRY/

" IYIGHEG [HTB

( [ SHANG YRIMDN

5 AN | UHLQM MDA
([ SSPRGAH 1O\ HY



1RM
(03/2<(( % 1(),73/$16

SHMRQ3@Q

7KHERP S0 \ERORYDRFRQUEXRY SHMRQSOQFRYHIQ) DSRWROR IWDKRADM 2Q' HH-P B WHSDQZ D/

P HG-GWR WP RYHSOQHDILAMN | RUGHE. DARADM/KILHGOWWS HHP BHU 7 KHHZ HHQR P HXP HOMR\WH3@DLO
R  7KH3OQZD/DORIPHBGIQ HAPBU  HIHRANH-DOOY LGRUDIQ) WHUTXUGP LQP XP

AVUBMRODIHWR  SHAHG( &85( $FW ' XU DQGH | HRYH- DO WH3@Q Z DV/IP HIG-GLQRUHDIQ) \KH

UITXUGP LGP XP QUWBXARODIHWR  SHARHB( &85( $FW  94HHIWXQEHAMLY SDQIHHDID DHEDHEROWHDARADMY
RO, HOWR HYLIFHOQGDHIIHR \KH | LYHKLIKHAY HDWR FRP SHODIRQGAUG) WH\MD\ HILY/LP P HADAMD SUFHAQ) WHU
GEOWH 7KH&RP SO0 WIHHDO XQEQ) SRIA VAR FROMEXMIP RXQIW\K | LAHAR P HAWP LQP XP IXQEQ) BIXUWHP HOVDY
R @7 DG\R HOXUAG-BAEMMN | RUHEHDOGRRP HVE SXSRHY

7 KHI RGBZ Q) EEBI GABLY RQ D FRQRIEDAG EDUV\WH KO HVIQ EHH IMREQI DIRQ FKOQIHVIQSORDAHN \KHI XQG-GWBMVR
WHSDD AP SRHOVR SHMRQH SHOH [P RQNUHFRIQ] H3LOWH & RP ST V& RQRIEDAGH\BAP HOVR ) LODGADOE: RIGURY
DOGP CNVRUDAKP SINRQYXVHG VR GHAP LGHWHHIP RXQN



" RIDWLQ7KRADIR/

&KDQHIQ3IRWRNGYHCH V2 ERJIDIRD
%HCH V2 EQIDNRQDNAHILAQ R <HU
BHYEH&RW

, QIR RN

$FMUDD RW * OQ

YHHIW30G

([ SHA/306G

6HABP HOV

3URVMARGY4-CH V2 EDIDARQDAY QGR <HU

&KOQUHLQ3 @S WHV

) LY DOH R 300$ WHVDAAHILQRQ) R <HU
$ FXNOCE HMODRQ3@0$ \WHV

( P SR HIERQUBMRY/

%HH W3NG

([ SHA/30G

6HNBP HON

) QLY DOH R 3@00$ WHVDN QGR <HU

) XQEHGE\BMVR 30QDIG3WEIGS WHB HFRIQ] HSDN QGR <HU
2 \KHLB WHV

$ FP® XOMEYHH V2 EDIDMRQDN QGR <HU

&RP SRHOVR 1 H/BHIRAF %HH W, FRP H &RWV
GHYLFH&RW

, QMR

( [ SHAMG5 HMORQ3MOS WV

$ P RUYDIRQR 3URJSHYIFHERW

1HAV* DQ / RWS P R DIRQ

1 HY DQBHAMBP HON

1 HRBHIRAF YHH W, (FRP H &RW

© HIKWG$ YHIIH $ WP SURQ/S VHEWR'  HMIP LGHYHH V2 EQIDARQ
" NFARXQVB DA

5DMR &RP SHODIRY, FUDH

0 HDXUP HQW DM

© HIKAGS YHIIH $ WKP SIRQ/S HE\R' HMIP LHYHH IMERW
" VFRXQYB DA

( [ SHAME5 HMORQ3MO$ WV

5DMR &RP SHODIRY, FUDH

$ P RMY DARQS P RXQNI URP $ FFXP XD 2 WWHJ&RP SUKHMYH, FRP H
1 H/$ AMDUDDF DO

SURUBHYIFH&RWY

1KV 0Q / RW

" HHWG?7D ([ SHOH

2 WHUSRP SUHKHLYH, GFRP H GHAR I

$ P RXQN5 HRIQ] HGLO$ FRP XDMG2 WHIERP SHKHYH , FRPH / RW
1 H/$ RMOUDD* 0Q / RW

" HHWHGTO ([ SHOH YHHIW

$ FPP XOMG2 WHIERP SUHKHMYH ,FRPH / RW QHAR \f

7KH&RP S XM} H5 DRI H JUDGHG CESURIRK WDAYDUH\AWHUDM EDVHG RQWHRIHR \WH SDMA SOV



XU OP S\KP SD P HQNP DEHXQGHMHERP S 1V GH LGHE EHH IVEHMRQ STQWI I HHG\HNBP HOAFFRXQIY)
ZKEKBAXGMGIOD P LARQVHINBP HOM DQLQDAFRUEIGRHZ [\ CESTFCEBI DFFARXQIY JXIADGAH | RUGH LGHSEHH VBV 7KH
&RP S UFRGHG QRVHABP HOAI DO/ RUBRWH/GAUQ) DG

7 KHVHYLFHFRIWRP SRR QH/BHIRGF BHGH IWARWAY UH BRMELOARP SHODIRQ H SHOHIQWHIDAFRP SO LQJ & RQRICDMS
6\UMP HOVR ,FRP H 7 KHRIMHUFRP SRGHOVR QH/SHIRGF FRWIHIGFOGGLO? RKH) Z MQWHCRQAQMMAH SHOHFDMRY
LQWH&RQRICDMG6\BMP HWR ,FRPH 6HH1RM =+ 6LIQULFDQ/S FFRXQIMY 3RIFLHYI RUDGAWRIOQ RP DIRD

7KH&RP SO H SAMRUFRIQIH P LRQR WHQHATRXCUDDI DQUA GRMSLQIFRXP XD RKMHUFRP SUKHULYH LGFRP HDW

CHPEU DVDFRP SRHR QH/BHIRAF EHH IWRWGBUK)
3OOSWHN 7KH&RP S0 VSHMRQ SOQDAHNERFDNRQDN HHP BHU DG DOG\WH\BLI HADMHADTBRDARQ DV
" HPEU DHD/IRTBZV
7DUHV 3HA-QMHR 300

$ @FDARY $WHWDW HHP EHU
( TXAW 6HRXUMEY
" HEVBHRXUMAY
&DK DUG&DK ( TXLYDBON
7RED

5 HBUMHOQIWDWHADEBRFDARQDN HAHPEHU  ZKIFK POy @IHJIURP \KHDYHDI HVBL HADTBRADINRQI RAWH\ HDUGHWR \WH\ HDU
HIGFDW FRQUEXNRQ\R \WHSDO
&DK GYHYZ LQEHP DIQBIGHGLQWWH3 GQWKI I LFLHOAR IXQGH SHAMGAMUEXNRY/

7KH&RP SO VSHMROSMQDAMVOHRMHYHD B\ WHE&YS 5 HNMHP HARRP P LWH & CABDR W 7 AR RP ST CRVDKH
LOMHAE HNP DEIHUIROWHSTD 7 KHLQYHXE HOMRDA\ DWARP [ LP [ HUAMQROLQYHAR HOVZ KIBIP LQP ] LQJ UM 7KH
&RP S EHIHYHAKHERNZ D \R CFFRP SOV KLY J ROV \BNH D FRQUHYDAYH DSSURDFK R IWLQYHAY HOAVADRD\ B\ LMK
LOP XD XQB/ANDAGFOGH YOURXVKLIK JUDGHHTXAU VHEXUMEV DOGLOYHR HOAI UDGHG-EVAKKDGRHVZ LW YO LQJ) LOYHWR HON
DALY 7 KH\BLI HADAANEBRFDIRQ Z L@SHIRA DT EHOBWWAGEDHS RQP DIAFRGEMRY/ ) RAKHP VUMW R WH
B HADKHADERADNRQZ Dv'Z MMLQWKHI RTBZ 1Q) LOYHXR HQADTRFDARQUIQIHY HIXWY VHRXUMVDQILGQY) | URP DG GEW
\HRXUMA/ DL | URP DG DQGFDKDOGADKHXYDBONUIQIQ) IR DG Q HHPEU  WHIJHNV
DAHACBFDIR)Z D/ KO HGWR\WHI RTBZ LQ) HDUWVEEXAMEVDG 11 HOUGFRP H - &DK GYHYZ L@EHP DQEIGHELOWH
3OOVH I LAHQAR I XQGH SHAMGAMBMRY 7 KHRYHITH SHAMGEQ WP (DMR UAMORQDRHNLYDZ HIKMG DHIIH

H SHRBINRQ! RONHUMOROSDQDMN 7KHE&RP SI) FRMGHYKMRLIFDCSHIR P DFH@WBOIG HRERP LF | ((DIADOE@\R
DUIYHDAY SHAMGEQ WP (IDMVR BIMUDI RUHIFK DAHWDMIRY

7KHP DAUFDMIRIEVR DAHVIQWHERP S0 1V SHMRQSTQDW HA-P B DUHSUAHQMGLQWHI REBZ L) \BE®! $ \WHIVDUH

VHUWHDMEE \WHOYHIR \WH YDODNRQLOBXWZ MLQWHI DUYDOHKIHDA  HWBEQKHGE $6& 7RIF XD H3\R P HDUXUH
IDUYDOH VAH1IRM ) DWODOHO HDAXUHP HQWV

" RIDW/IQ7KRADI/

/ HHD
8 6 7UDXY 6HXUMKY/
0 X0 XQB/
&DK DQG&DK ( TXLYDBON

/ BHD
&RERDM1 R YRLBY

7RED DWIDOH R 3@0$ WHV




([ SHPAMGYHHIYBD PHONV $W HHPEHU  H SHRAGEHH VED P HONVUHDMGVRWNH GH LGHG EHH YEHMRQ STIRZ HHDY
IRBZV

" RIDW/IQ7KRADI/

\KURXIK
7RED

&ROMBXANRY 7 KHIRTBZ LQ) \BEBI GBI \WWHIP RQVFRQUEXAG\R WHSHMRQSDOLY  DQG DOG\WHH SHRAG
P RXQAR EHFRQUEXAGLO

([ SHAMG
&RMBEXWRQ
" RIDWLQ7KRADIR/
$ ANDOR: RQUEXRY/
YRU  \WH&RPSDQ ZI@KDYHWHRSWROWR P DNHD FDW FRQUEXWNRQ \RWHSTOQRUNXW HSUH IXQAQ) EDDGRHY/
BXSSOP HM [ HAXWYHS HALHP HOAB@Q
7KH&RP SO KDVDEXSSBP HIB| [ HAXAYHS P HYBMO 36( 53" DG DEXSSBP HMUY [ HHAWHS HMHP HYB@D,,

36(53,,” FRYHIQ) VHBRMGH HRXWYHRILFHY  %4HH LWWXQEHAY STRIHHID DUHEDHE RQWHEP HVHYEHDOG

FRP SHQDIRQDVXVHG | RAMWHSHMRQSDO H A-SAKHEHH IWOUHFOBX@AG Z LR DGR WWHP IWVAAR, WH, QMITD

5 HYHQMH&RGHRQFRP SHODIRQDIGEHH W 7 KHQHABHH VED CEGHI URP WHB( 53 IVARHGA! HIHFHEHE HHD WY JIRWEHHIW
DOG\WHEHH IWBD CEGIE WHSHMRQSOD 7KH6( 53 ,, Z DVOEROMEE! WHERP SO0 IVYRDG RQO D DQGFRYHY
FHMHOQH HRAWHR | LFHYAKDAZ HHQRARYHBGE. \WH6( 53



7 KHI RGBZ Q) \EEBI GHELY RQDFRQRIEDAG EDUV\WH FKOQ HVIQ EHH IMREQI DIRQ \WHI XQG-GWEMYVR WHSDD FRP SRHWR
SHMRQH SHOH [P RQVUFRIQ] HELOWHERP SO 1V &RQRICDAMG6\IAP HOVR ) LODGADORRGEANRY DG P DNMUDAAKP SWRQ/
XVHG\R GHMP LGHWHHIP RXQN

" RIDWLQ7KRADIR/

& KOQJHLQ3RWAMGYHH IV EQIDIRD
%HH V2 EDIDIRQDAILQRQ) R <HU
GHYIFH&RW

, QM RWV

$ ANDUDO RW

3@0R$ P HEP HV

1 HBHNBP HOV

3URVMRANGY4-(H V2 EDJDARQDY QGR <HU

) XQG-G6\BMVR 3@QDQG$ FRXHS/ LCHAWS5 HRIQ] HSDY @GR <HU
2 \KH/ ICELOMY

$ FRP XOMEYHH V2 EQIDNRQDA QGR <HU

&RP SRHOVR 1 HBHIRAF %4-{H V& RWV
GHYIFH&RW

, QM RWV

$ P RUYDIRQR 3URJBHYIFHERW

1 HA DOS$ P RWDIRQ

1 HAY DQ6HAMBP HON

1 HABHIRAF %-{H V& RW

© HIKWG$ YHIIH $ WP SWRQ/S VHEWR'  HMIP LGHYHH V2 EQIDARQ
" NARXQVB DA

5DMR &RP SHODMRY, RUDH

0 HDXUP HQW DM

: HIKAGS YHIIH $ WKP SIRQ/S HEWR' HMIP LHYHH IMERWY
" VARXQV DA
5DMR &RP SHODIRY, FUDH

$ P RMY DARQS P RXQNI URP $ FEXP XDAMG2 \WHU&RP SUKHLYH/ RW/
1 H/$ RXDUDO RW

SURUBHYLFH &RWYEHH W

1H¥ 0O

6HAMBP HWY DO

" HHWHG7O Y%HCHIW

2 \WHU&RP SUHKHLYH/ RW QAR \

$ P RXQN5 HFRIQ] H3LQ$ FR® XDAG2 \MHU&RP SUKHOMYH/ RW , FRP H
1 H/$ RAOUDD RW * 0Q

3URUBHYIEH&RW

" HHWG7O YHHIW( [ SHOH

$ FRP XOMG2 WHIERP SUHKHQUYH/ RW ,FRPH QAR \Nf

7KH&RP SO X\ H50Q DI H JUDGHS CESURIFK \WDAYDUHAKHUDMEDHG RQWHDIHR \RHSDUWASTON

7KH&RP SO0 H SHAMR BFRIQ] HOBSUR LP DAD P LARQR \WHGHATRXDUDOBRY UH GRMGLOCARXP XDMSRKH
FRP SUKHQLYH@RWDN HAHP BHU DVDFRP SRHWR QGH/BHIRAF EHH IWARWBXUGY

,Q-XH OP S\KP UM HNBMMEXNRO/AR\E R ST SDUASTION UHNXULHG\WHOSSIFDIROR \FWBP HQATFFRXQMY  7KH
P RQR WHVHABP HQNOQZDY  PILARY



([ SHPAMGYHHIYBD PHON $VR ' HAHPEHU  H SHRAGEHH WED P HONUADMGVR\KHG( 53 Z HHDYIRTBZ V

" RIDWLQ7KRADB/

\KURAK
7RED

N 3@Q

7KH&RPSIQ KOVD N 3@MQZ KIFK HIEGV&E&% DUGE&&Y DIRADMAR GH HJDSRMRQR WHINIDY RQDSUHY
EDIV 7 KHSDQFRYHY\XEWENE DODARADM/R WHERP SIQ ZKRP HAAP LGP XP DIHUAMXULP HV 7 KHSDRLYGALIGG\R
HIEGI SO SDOMVR FRQUEXMIR TP RXQAXS VRWKHP [ LP XP DQQKDOIP IWDEBZ HG B\ \WH,56 R WWHUFRP SHQDIRQZ IWKHTS

QD) SO\ HUSTAGIOWH N 3TRWKWIFFRXQN 0 DRKQ) FRQUBMRY/R IURP \WH&RP SO DWHP DEHRQ
SDMASTOAVFROMEXIRY/ IRUXS\WR R HIJLEGIFRP SHODMRQI RUHIILEGIDARADAY ) XUWHJ IQDGAMRQWR\WH P DRK 0D

DARADM/KIWGOWS HHP BHU ZIOBAHYH R \WHUHDILEGIFRP SHODIRQDYD GRGHBRMH FRQUMEXNRQROHTK
SDWROSHIRG )R \WHE&RPSIQ POGHWRED N FROMBEXRQ/R PIIRY )RU DG WH&RP S P DcH
WRID N FROUBXIRQVR PIGRQOXG  PLARY UASARHD  7KHSOMASIONP D AKRRHWR LOYHAHUFRQUEXMRD/
LQR KLY \E R LO/MHAY HOVSWRY/DM@MEGIR N SOMASDQV LFOAQ) WHERP SDQ IVARP P ROWRAN. $ \RICR

\KOW/R &896 FRP P ROWRAN KDYHEHHQUAHYHG I RUMKOGRH 6 KDUHA/LWKHG\R SOUMA SOOIV KDYH KIMBUFDE EHHYSXURKDHGLOQ
WHRSHOP DNV

( HAMYH- DO WHERP S (PHEGIW N 3@QWP HIHOGIGFOGHDARADM/R WHE&+/ N 3@Q DV
ZKEKWPHWHER+/ N 3OQZDAMPLDMS 7TKH&&+/ N 30QZ DVSHRA® DYDMEGIVR DUDARADM/HP SB HG
B &&+/ 3SURMIWHWMP LCDIRD \WHSDQDIRZ H3 SOMASIOMR FRQUEXMOQ TP RXQAXS \RWHP [f LP XP DQQA0IP LW
DIZ HGE \KH,56 R \WHUFRP SHODIRQZ IKHIBIOO) SO\ HUSTRHG LOWH N 3MOWKWIFFRXQIV $ GMVUHIRY

P DAKLQ) FRQUEXIR)Z DVGHMP IGO0 B &&+/ )RJ OB P DAKLQ) FROMEXIR)/Z HHP DGHE, &&+/ XS
W R HDLEGISDWASIONFRP SHODRQ\RBLY P LAIRQI RUHFK WASHRARYH\ HIU

2 WHU3@QY

7KH&RP SIQ KDVDQ$ P HIG-GD0G5 HABMG' LYIGHIGS HOYHAR HYBMY \WH?' 5,3 7KH' 5,3 LVDD*2 SHYO DR QO
SO0 Z KIEK P HIQVKDNKDUA/AWDASDMASIONV UFHYHXQGEHUWH' 5,3 Z ORI EHSXUKDHGE! \WHSDQDI HOAQWHRSHD
P DA KH&RP SO GG (RAMKHDD G KDBWXQ@EMH' 5,3 1Q 53]

1RM
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7 KHIRG®Z L) \BEIVAVI R \WHFRP SXINROR EDUF DRGACWGHIUQQIV SHAKDH

" RIWDQG3HUBKDUH' DBLQ7KRADIB/

1 XP HDRU
1 FWQFRP H$ WIEXTEBIR &RP P ROBKDUHRZ GHY

' HRP LORU
" HFP LCDORUIRWOIF ( DQIV3HBKOH: HIKWG $ YHDIHEKDWY
(ITHWR * LOMYHEHPXUMI/G\REN & RP SHODIRQ 3@/

' HFP LDRUIRY [OWG( DLQQIV3HIGKDHS GUWAG: HIKAG $ YHIIH
BKOUVDGS WP Ho&RHMRYY

YDUF ( DQQIV3HIBKDH
" LOMMG( DRQIV3HIBKOH
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SHIXDAY &DSMICEHIXUPHIV  7KH&RP SIQ RODFRQRICDMGEDMY DG \WHYOGN DUHVKEMAAR YOURXY U X@RY  FOSAD
WU HQVOEP LQWMBGE. WHIHBHIDCEDONG) DIHAHY ) DOUHVRP HANP LQP XP FOSMIDUATNXLAP HOVFOQLQWDM AHVEIQ

P DQEDAY DOGSRMEGIDEAWRDOAVAHAIR DY CRIRY/E. UHIXDRYAKDALL XQEHIEINHD FRXTS KDYHDALHRANP DMIDCH | HANRD
WH&RP S DOGYOQMVI LCOGADOWIAP HON 8 QG-U FCRMIDDGHTXOR. JXGHIGHY DQGWH UBIXOAY [P HZRIN |RUSURP SW
FRUHAYHIRNRY WHERP S DOGWHYDON P XWAP HANSHAL LF FOSABO) XLGHICHAKDAQYRYH TXOQMURYH P HDXUA/R WHU
DAHV QCE.QNYDQGFHIMQR | EDDFH\KHHMAP VDY FOBXDMEXQG-U I XDRY CAFRXQIY) SURNHY 7 KHFDSMICEP RXQV DG
RO LFDARQ DU DOR \XEVRAR DODBYHMGIP HOVE! WHU-I X@RY CERARP SRHQV UMNZ HIKWIV DOGRKHI CRRY
3URP SWRHALYH CAMRQ SURYIMRQY DHQRAISSTFEGIVR EDON KRTQ) FRP SIQHY $ GHEIGGAHAUSIROR \WHHU-IXDRY
FOBABCUHTXLLA HQWLY SURMGHGLOWHVHRIRQFLBMRGHE? 5 HIXDRAY  &RMGHDIRY/+ & BN HIXOMRY, VHRANRQRQSDIH

0 DEIHP HYEHIHYHY DV HAHP BHU DG WDAKH&RP SO DOGWHYOON P HADGFDSMICDGHDCR. BNXLHP HOM\R
ZKIEKWH DHVEMAN $ W HHP BHU WHP RIBFHONRNLFDIRQ! URP \KH) HEHIDD  HBRUWQUKUDGFH &

FDMIRU HEWHYOON Dv'Z HOFCEMUT) HG XQEHAMHUI XA |UIP HZ RINIRUSURP SWARUMRAYHORAIRY 7R EHFDMIRY H3D/Z HD
FOBAB H3 CQLOAMMNROP XWWP OQEQP LGP XP FRP P RQHIXW 71HJ)  \RBOUMN EDFG 71H)  UMIEDHGDQG7IH) GYHIIH
UDRYDAHVR W LOWHI RTBZ LQ) \BEBY 7 KHIHDUHQR FROBMRQY RUHYHMMGFHWH QRIVLFDARQ\KDAP QD) HP HWEHIHYHYKDYH
FKOQHG\WHYOONVFDMIRY 7 KH&RP SO DQGYOONIV CRMICFDSMIDEP RXQVOQGUDARYDNY HAHP BHU 06  OH
SUAHQMGLQWHI RIBZ LQ) \BE®!



7RYH: HD

& DB HE8 QaHU
5 HIXWHS 3P SW
) RU&CBMIO &RUHAWH
$ ANDO $ GHTXOA 3XUBRH/ $ PARD3LRYIMRY
' RIDWIQ7KRADIB/ $PRXQN  5DAR $PRQN  5DAR $PRQN  5DIR

&RP P RQ( TAW7LHY
&&YF
&&%

7IH) &CHMWD
&&UF
&&%

7RO CAMID
&&YF
&&%

7IHU / HHIDIH
&&UF
&&%

&RP P RQ( TAW7LHY
&&Y
&&%

7IH) &OCSMWDO
&&YF
&&%

7RNC&.CBMID
&&Y
&&%

7IH) / HHIIH
&&YF
&&%

1 RATSSIFCEGIVR EDONKRIEQ) FRP SDQHY

" IMGHIG5 HAIRRY, |, QWHREDY FRAUHR BXMGHN WHERP SIQ LVG-BHIGHWXSROAYIGH/ | URP IWEDN.GQ) \KEMADY
VR SURYLGHI XQBVI RAKHSD P HOAR G YLGHIBAR\KDUHRZ GHY DG VR SURYLGH | RURKHUFDK WXL HOV %OCN.GQ) I XOMRY/
PD QP MWHIP RXQMR GYIGHIBAKDP D EHSOG $ SSIRYDCE, UHIX@RY DAKRIMVLYV BTG \WHH | HAWR QYIGHIBY/
GFOHEZ RABFADAHWHU-IXORY FOSAMICR WHERP SDQ 1V EDQNG) \KEMAEDY \R | DOEHBZ \S-RILHGP LQP XP GYHY

$ SSURYDOLVDBR UTXLHG UL AYLGHIBY/GFOBGH FHEWHQHSR IWR WHEDONGQ) \MEMGADY [ RAKDA HIUFRP ELGHSZ WK \RH
BGGQVERIWIRMHSHRHEQ WR\HIY ,Q  WHEDQNWEMADY P D GFOHAYIGHIE/Z MKRAWWHIXDRY DSSURYDD
R P LAIRQ SOV DO DEAMRDIIP RQANOOR GHBUR IWR WHERP SDQ IV VVEMADY EONIRJ XS\RWHAMR D)
KK AYLGHIG GFOUDARY
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Y$6%TRIF$6&  3&RP SUHKHMYH, FRP H UM AKDAAHIBQWDQLANRYY DG RK-UHRGRP LF HYHQMKDAB SDX/WH
&RORIEDM6\BM HOVR |, FRP HEHAASD H3DVRKHUFRP SUHKHUYH LGARP H - 7RIICFRP SUKHUYHLGARP H LV UERWMGLQ
WHERQRICDM6\BM HOVR &RP SUKHMYH, FRPH GHAR I  DQG&KDQHVIQBKOWHRZ GHWAI( TXW GHAR \If

7 KHI RIBZ Q) \EEBIVKRZ V\KHLP RXQNV DTG AR CARXP XOMS RMHUFRP SUKHQLYH@®RW
$ FPXP XOMG
BHRXUMEY 2 WHU
$YOME®  ,QMHBMGDM  SHAPHOW  &RP SUKHQMYH
" RIDWYLQ7 KRB/ | RUG DO 6205 30V | RW
%DDGRHDVR - DQXDU
2 \WHUFRP SUHKHQUYHLGFRP H BRW GAUQ) \WHSHIRG
YDDGFHDVR ' HR-P EHU

Y%DDGRHDVR - DQXDU
2 WHUFRP SUHKHQUYHLGFRP HOXUKQ) WHSHIRG
YDDQRHDVR ' HR-P EHU

YDDGRHDVR - DQXDU
2 \WHUFRP SUHKHQUYHLGFRP H GRW GAUQ) \WHSHIRG
YDDGRHDVR ' HR-P EHU
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$W HHP B 0% AHMHOR | LEHY DG AUWRRYZ HHLQG-BMG \R\WHIYDN LOWHDI J W DMOP RQAR P LAR)
DG PLORY ASHANHY * XUQ) DG PIIRQDYG  PLARQIQQY GDQ/Z HHP DEH IWS-RAWHD DOG
WD PHOMREBG — PLARQDG  PLARY WASHRAHD 7 KHHEDVZ HHDTRXWHNDN HAHP BHU DG

" HERIWI P FHIBIQAUHARLY H HPAUYHR I LFHY DOG \WHUUHDAG LQMAWVVREBG P LARQDYG P LAIRQDY HAHP BHU
DG UASHRYHD

7KH&RP SI) GDH/@QGIURP DSDMGHIKLS 6P W, QMIAV* HHDO3DW@HIKIS/ / 3 IQZKIFK: AP * 6P W -U KDVDQ
QMY 7KH&RP SO P DCHGDHSD PHOMREIY P LARQIQ P LAORQIQ DG PLARIQ ,Q
"HAPEU  WHODHSD PHWIGWWAGR P LARQDIMOD GHWRDUGENROLQWHM] HR \WHSDA-DBDHGE \WH
&RP S 7KHSD P HQNXQEHAH®DHDI UHP HOABURYLGHI RUDQQCOBDHSD P HOVR [SSUR LP DMD P LARQ DD
WRAK' HHPEU  DGWHIDWU LGRUDHE.  HYHY  \HOWXQMD  DAZ KIFK WP HWHUHQZP RXQIZ LODARWEDHG
RQUCSSUIMIOR WHSDUAHOBHQEDYDOH 7 KH&RP ST \KHDKDY | RAUNKFRHALYHRSWRQ/AR H \MIG\WHGDHI RUILYH\ FOWHIFK
ZONUQOOGRHDHR  DVORK H WRMRY ) XUWHU LQOFFREDGFHZ LW \MLY GDHDI P HQMBH&RP SO P DEHSD P HQWR

PLARQIQO D DG PLAORQIQ-XO® VRWHBWRUDY P EXYHP HQVRUD SRIMRQR \WHFRWV UHIDMG\R \KH
GYHESP HR \KEMPVBURSH IV \R\KSSRVWHFROWKRIROR DQY. EDONG) RIIFHE! WH&RP SDQ

: IQIP * 6P ,,, \KHVROR RXUSKOLP DQ DQB&KIH ( [ HRAWH2 IIIFHJ: WP * 6P LK -U LVHP SR H3DV &KIH / HIAQ)
2 11 IFHUDAR CEMICR LW YN ,Q ©LQIP * 6P LK ,,, IV VREOFRP SHODIRY FROIMIMY R COQMCEDAN\DDY  DOOAD
ERQXV DOGVRAN EDHGARP SHODIRY Z DVGHAMP LGHELQDFREIFH Z W\KH& RP SO0 W MBEDGHP SR P HIADQG

FRP SHDIRQ SUTANFH/ CESTFCEGIVR DARADM/Z W P LOUUASROUELOIY DG SRR/
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&RP SRHOVR RMHUCRQQMIW SHOHIQH AHWR R \KHWKP R \RIBCIQMBWAGFRP HDQG CRAQMNWNGARP H Z KIFK DOUH
RIG\FRHGWEDDMY HW KHH DHSUMMGEHBZ |RUHFKR \KHUAGHRMYH\ HILY

" RIDW/IQ7KRADI/

/ HIDD) HV
3WRHMRIDD) HV
7THBBRH

$ GHWIQ)
SURFHMQ) 6HYFH

, QXUDGFH: 2 \KHU
3HQMRQ+ 2 \KHJ
3HQURQ+ 6HMBP HOV
2\KHJ

7RID

1RM
&200,70 (176%1' &217,1* (1&,(6

/ HAQ &RPPIWHN  7KH&RP SO LVDSOIMY R LCDCADOIQKAKP HVZ W R | EDDIGRH \KHHAIMYIQWHCRUIP DOFRUHR
BEXMCHMR P HAWWHI LDEAQ) HO/R IWRTHON 7 KRVH I LGDGADOIQAKP HOVFROIMAR FRP P LW HOM\R H WG FUHEWIG
VIR GWHYR FUGEW

7KH&RP SIQ WP LPXP H SRKUH R FUEWRWXQEHMEQE GIWHYR FUEWINGEARP P W HOVR H \MIG FUHAWY
WBUAHOMGE. WHFRQAMRXOCLP RXQAR \KRHLIQMKP HON 7 KH&RP SO0 XVAWKH\P HFMEVWERIFLHVIQHIEEDWKIQ)

FRP P L\ HQVOQGLWAKLQ) GWHYR FUHEWDYIWERHY | RURQ EDDFHKHHAQIUP HOV $W HAHPEHU  \KHIP RXQVDARADAG
Z M\WH&RP SO VR | EDDQRH \KHANRE@I DARQY/Z HHDVIRTBZ V

" RDWY/1Q7KRAD/ ) LHG 9 DUCE®! 7REO ) LHG 9 DUCE®! 7REO

&RP P W HOMR ( [ WG&UHEW
BVIQEE / HWYR &UaW

7RED

&RPPLWPHQWYV LQFOXGHR RYLQJ CIEEMD RIRYEF BU| EVQGBOMW VKO FHORDQ FRPPLWPHQWYV

&RP P 1\ QMR H WG FU-EWIH DI UHHP HOMVR GLGWR DFTHQAVR (R DAHMHLY R YIRDIRQR 00 FRIGWRQHAEEDKHGLQ
WHFRQUEPAE RP P LW HQWIHHIDD KDYHI L[ HEH SIUDARQ CDAY RURKHUWMIP LCDMRQFDXVA/DQGP D WHNXULHSD P HOAR DIHH
6LCAHP DO R \KHARP P L\ HONVDUHH SHARG\R H SLLHZ LKRAWEHQ) QY Q XSRQ \WHVRIECHRP P L\ HOAP RQNCR RV
GHHADU® UBUVHVXMHFDK BIUP HOV

VIR GWHYR FUEWIHFRAWRIORP P W HONVIMKHGE \WH &RP SO0 \RJXDDQAHWHSHIRP DOFHR DFIHAWR D\MLG
SOV 7 KHRBEWIMN LOYRYHGLOIMAQ) GINAYR FUHAVWA/HAHDID \WH\CP HDAKDAQYRYHS LOH \WIRQ) GOQI CHOMY ,Q
JHHIOP DEIHP HWERRATQIASDMOQ P DMIDOBRWHYD/DUAKOR  SDMASDI LOWHHWSHVR WIQIRMRY/ -+ RZ HYHU
00 SRAMQIOBRIHY/CUMQI 1URP XA \MDQUORANRQY DUHUHYHG | RUQ\KHVEP HP DOGH DYP DI HP HOAAHLYHY| RAKHURKHU

FUGWIADNY

) RUERKRQ DGR EDDFH\KHHVLCDCADOIQWAKP HIV WHERP SDQ UANXLAY ARTIDAMDOR VKSSRYKAK LOXWKP HOVZ KHQLWA/
GHPHGQHHADY  7KH&RP SIQ HYDODM/HIRK FOHA FUHAME RIMCHWRQDFDHE. FDHEDLY 7 KHIP RXQAR FRIDMID
REBIGHEXSROH WMRQR FUHAWYEDHGRQP DI HP HOMY FUHAWAYDDDMRQR WHFRXQMSOMY & RADAMIDCKHIE YDUHVEXW
PD LFOCHG-SRIWKHT QI LCDADOQAMMIRY 8 6 7UDKY VHRXUMIH/ RKHUP DUNABEGIVFRXUMEY BDOHAM CFFARXQIV
UHRHYDEG! SURSHW STQAIQGHISP HOMIGGLOMHIRY

7 KHOGBZ DGAHI RUFBEWRLAY| RUR | EDDRH\KHNU-EWERP P 1\ HON \WDAIUHRAXGFROGURDE FOGFHDEGIE, WHYONLY
DOWMAL DY DSIRYIMRQ! RUFHAWERWH SHOHDGLY AR E-GIORMUIHOMNY 7 KHIRTRZ LQ) \BEBGIVKRZ VAKHCRMWY LOWH
Dz DAH



" REIDWLQ7KRAD/

ALQQQ) YOI
BURMMRQI RUG WHAW RWH/

(QEQ DD

2\WHUERPPLWHON |, QWHQRIP COFRUIHR BXMCHY WHERP SI). HOMYLQR GDHFRP P MY HOW Z KLFK DUHFOWI LHG DY
RSHIDAY GDAY/ 6HH1 RM  +/ HDHVI RUDBAURDOQ RP DNRQROWHP DMV R WHERP SO 1V RSHDM GDHFRP P W HW

7KH&RP SD) KDVDQRXNBAQ) FRPP LW HOAR XS\R P LAIRQLQDEDONWAK YHQXUH SN0 XQG | RAXVHGRQILQAQ) DG
IXQAQ) WRKQRBU\ \ROMRQVI RUFRP P XQUV EDQNV $ W HAHP BHU \WHEP RXQNHP DIQQ) R EHI XQEHG | RAWHEDQN WK
YHOMHABACFRP P W HQRZ DY PLARY

SRAMIHFAH 7KH&RP SO0 LVDSOW\R OF \KW DG FOIP VOUMQ) RAAR \KHQRP DOFRXAUHR BMQHY |, QP DEIHP HOW
RSIQRQ \KHHDH (RNGRZ QSHIAQ) FOIP VRUGM DIRY WHRXARRP HR Z KIFK Z RX@ [QAYIGOD RUQ\WWHDIJWIDM KDYHD
P DALIDCH | HFARQWHFRQRICDMG BAXOVR RSHDIRY/ | LDCADOSRMRY RUFDK | BZ VR \WWH&RP SIQ

, Q3P QUFDIRY2 EWIDIRY  7KH&RP SR LVDP HP BHUR \WHO VDS 6$ CHERIN 91\D8 6 $ EHIHYH/AKDMNP HP BHUEDQW
DHUTXUG\R LGP QI IWRUSRAQIIO XMUH\FINBP HAR FHVEQ@MDINRY \KHE &RYHIHG/ MIDMRY  \WDAMHDAMARVAYHID
DQIMKADY, MW FKDEBILQ) \WHSIAWAH/R 9 1MD D50 DAM& DS, QMIDIRID ,Q WH&RP S DVDP HP BHUR WHO \D
8 6% QHERN RBEGHEEMN9WKIBVR 9D ,F XSRQIWIQUWISXECF RIHIQY  BLFHIWIQWIOSXECF RIHIQY 90D ,GF
KDVI XQEHG DO DIRQUAHYHI RAKHE RYHIG/ LM DARQUAXGNY LQDUHBRIROIQWH & MW Y%\KDVKHEE WHERP SO0

" XU \KHI LIKATXOAUR WHERP S \RGIWUP DQQ) &MWY\KDWY $ WRADMSZ WMV WHERP SO HOMBG
LQR D\Z 05 FROAEAZ LW \WHSXURKDHUR \RHVKDUAAKDABITXULI/DSD) P HWR WHFRXQAMSDY LOWHHYHQARD/® \D , GF P DN
\EVHDXHABYIMRQAR WHFRQYHMRQUDMR | RUWE DWW \KDY ) 1 HEAKOHY/LGFOGHGLQWH\Z [5 QCELOW DUHSD) CE®
TXOW® XQMDKHOM DARQUAHYHLYI XT QIXI MG DG DAZ KLFK WP H\KH D RUHP HONRGHG\Z 05 FROUIFVYZ LOEHWLP LDMS
&ROMMRQUDAR SD P HQVDQGRYIRQY 11 HE TXOW® AU HY DHUH GRAMGLOHIQQIVIQWHSHIRGLGRXUHG 4 XD 1] H3

SOPHOMRIBG P LARQIRJ PIIRDIRJ DG  PLARQIRJ &ROMMRQUDIR SD P HOMREDG
PIAIROL)  GHWRDUMMROWRWH\KDHFRQHMRQUDMUHDMG R DEAWRIOXQAQ) B 9,6$ R \WHP HIKDQNMMDIRY
WHYH 7KHHZD/D P LAORQARXQMEOW SO P HQAFRXHSE DG S CEGIDN HAHP BHU GHWR DUMMRQVR\KH\KDUH
FRQMYRQUDMUHIAG\R DEAWR DO XQAQ) B 9,6$ R WHP HIKIOAQMDIRQUAHYH $W HHP BHU WHHZ DV R
P RXQN'SD: [E®
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7KHIQUYDOHR DQDAHNRICCELOW VWHH FKOQHSUFHWIDVZ RXGS EHUHFHYHS Z HHWHYOON R VHDADADAMNRUSOIG\R

DO HAKDMICELQW H WSUFH LODOR EH® WIQLRNRORFAPXUIG LOWWHSUGHSTOP DUNAVRUP RWNDGYDQEIHRXVP DNNQWWH
CEVHIFHR DSUGASICP DN RVKAK DAHARJICELDY |, QHANP DI | DUYDOH WHERP SDQ XY HY/ YDODMRQWAKQTXHAKDN
DUHFROUMMNZ LK \WHP DINANTSSURDFK. WHLCFRP HCSSURTFK DOG RUWHFRWZSSURIFK. 6 XK YDOOMRQWAKQTXHY/ D
FROIMAMO® CSSTHS , CRWWR YOODMRQWAKQITXHY LGFOGHWHDWKP SINRQ/\WWDAP DUNANBDMASDQVZ RXTS XVHLQSWALQ) CODAHW
RUCEON $6&7RIF  HIEDKHYDIQUYDOH KHDFK 1RIYDODMRLOSXAWAKDAILYH/ARHKLI KEABURIMY R TXRAMG SUFH/
LQURRYHP DUNAVI RUGHFDCDAVRUCCELOWNA DG \WH GZ HVBURUINY R XGREVHLYTED LOSXW 7 KHI UYDOHKIHDAQ VDY
IRWBZV

/D |, CBXV 8 COEMVMG TXRAMS SUFHYLQCRRYHP DN RULGHNFDIDAHVRUCCELOM/AKDAKHU-ERMY . HMW KD/
\WHCELOW \R CFRHWDAKHP FHDXUHP HOAEDM

I D BV, CBXWRKHDQ TXRAG SUFHYLGFOGGLQ/ HAHD \KDADUHREVHYTE®! RAHDIMNRUICEON HWHJ
AUWA® RUQAUA® 7 KHHP LIKWIFOCHTXRMS SUFHYI ROMP LOUDAHVRUIICELONVIQTRAYHP DN TXRME SUFHY

| RULGHQNFOCRUMP LOUDWHIVRUCCELOWNYIQP DUNAMKDATHCGRAZARYH . LOSXWRKHMDQ TXRNG SUFHARDATLH
REVHLYCEG!| RAWHDAHARUICELOW \KFK DVLQMIADAY YRIWMNY SUED P HIMSHEY FUGWIAY HE - RUCEWWKDN
DHGHIYHGSUCASDD 1P RUFRURERDMG B\ P DNANDIDE. FRUHDWNRY RURKHUP HIQ/

/D X 8 GREVHYTEBILCEXWI RUGHMP LQQ) \KHI CLUYDDH/R DAFVRUCCE ONA/WDAH GRADD HOMVRZ Q
DAKP SINRQ/CERAWH DXXP SWRQAKDAP DINHASDMASTIONZ RXTS XVHLQSUFLQ) \WHDWHVRUIICELONY



$WHVDQG/ IDEL@AH/0 HDVXUHG DY DIU9 DOXH RQ D5 HRXULQI %DMV

BHAXUMIVSYOLDEBIIRUBDB! 8 6 7WDXY VHRXUMAY DUHUHBRWG DAVDIUYDOH XM LQJ / HYHD LCBXW 2 \RHUMHRXUMEY
FOWILHGDV$ ) 6 DUHU-ERIMG DVDIUYDOHXM Q) / HYHD LOBXAW ) RAKEVHVHERXUAMEY \WH&RP SO0 RAEIQVI CLUYDOH

P HDAXUHP HQWI URP DQLQE-SHIGHVMBUAQ) VHYLFH 7 KHI DUYDOHP HDAUHP HQVFROUGHUREVHYCEGIEDBWDAP D LGFOCH
G-DBUTXRM/ P ONHASUHDB/ FDKIGZV \WHS 6 7UDAY \ IHERXUYH QYHWIEQ) GYHY WIGHH HRANRQAD FUEW
LQRIP DIRQOGWHERGY WP VIGFRGURY [P RY RKHMAQIV

,QIHHDDWHERP SIQ GRHVRABXUFKDHVHRXUMAARDADYHDFRP STFDMGMAKRMUH 7 KH&RP S0 W HMHSRIWNRIR FROUMN
R WOEWRDOQ/MHWY HOV GO DOR ZKIFK DH8 6 7WDXY REQIDIRY |HHICDIHR EXEWRIP RWDIHSDV \MUIRIK
VHRXUMY RUIHIHDOREDI DR RUUYHXHEDHGP XQASDOERQGY  3UFLQ) | RAKAK LOXUKP HONLVHDI® RBBIGHS  $ VDIV
DD WHERP SIQ Z LOYDIEDMSURHAKSSTHEE. WHLQE-SHIGHBUAQ) VHYIFHE, FRP SDUQ) WHP \R SUFH/REBRIGHS
IURP DOLQG-SHIGHIALG SO \RXUH

( TXWGEHRXUMEY |, QYHKR HOMVHRXUMAY FIDA LHS DvHTXY VHRXUMEY DUH FDUUHG DAFRWDQGWHVKDUHR . HOLQQIVRUBRAHY/LY
UBRUAGKURXI K GHAKFRP HDVDQ CEWWR HWR WHLOYHWR HOAEDDIFH 7 KHVHVERXUM/ DUHCRADEO P DNABEGIDG\WHH RM
DHFDWILHGDYD/ HHD LCBXZ MQWHI DUYDOHKIH DA

/ RDQV+ HIBIRUBD®! 7 KHIDUYDOHR WGP R HEI/KHIS | RADBIEDFGRY HHD LCBXWIYGAMP IGHS Z KHD
SRWEB! XMQ) HWWHUTXRMGVHRQEW P DUNSURH/RUQMIRURRP P LW HOV |, | GR\KAK TXRMGSUFHH MV \KHI QUYDOHLY
GHMP LGHEXUQ) TXRMS SUFHVI RUDMP LOUDXHNRUDXHN DEWMMG | RUMWH\GHALLE DMIEXMY/R \DABDD Z KLFK Z RXGSEHXVHG
B RNHUP DINV/EOMASION 7KH&RP SDQ KDYHBRMGWHI DLUYDOHRSWRQ DFFRXQIY | RUMWKHIE| ROVDBIGDD/

0 RUSDIHYOQNG ' HIYDIYH, QXWKP HQN 7 KHIDUYDDHVR |5/ &VOHGHIYHGE YDODMRQP RGHYIGFRISRDY P DNV
SUAQY | RUQXKP HOVZ LK P LOURKDUIRMIMIPY FRP P RID UH HUHG \R DVEHIW] HPARQSUFLQ) RUQMWRURRP P WY HW
SUFHYI RUBAWH I RWS / &V/Z KIFK KDYHXQREVHLYCEBILGEX \WFK DVOQ HAP DMR \KHI DLUYDOHR WHVHYIAQ) WKWH SHRAMS
VR EHUHFRGHG XSROVDBIR WHGDD/ GHAAKP DAMG FRAVIR RIILCDMWH G0/ DG WHSXEWURKIK UDM DG DHWHH RUA
FOWILHGDY/ HHD Z MKQWKHI UYDDHKIHIA 7 KHIDUYDOHR | RZ DG \DBIFRP P W HOWLYEDHGRQRELYCEGIP DNV
SUWAQY | RUMP LOULQXWKP HQNVDQG DHWHIH RIAFDILHE DY/ HYHD Z WMQ \KHI LUYDOHKLHIDUK

, QMHNVBDME6ZD6 7 KH&RP SDQ VGHIYDAYHSRMMRQYY DUH FOWMIIHS DY/ HYHD Z MLQWH I DUYDOHKIHIDAK DG OUHYDOHS

XMQ) P RGHYJHHDED CFR-BMGLQWHI LCOGADDHYLFHY/LQBAMY QG WDKVHIRRYHD TXRMG RUREVHYLEGIP CUHACSXWODHY
IURP H WLCDCP DNANEDBSURYIGHY 7 KHI DUYDOHGHUYDAYHY DUHGHMIP LGHS XMQ) QVFRXQMGFDK I BZ P RAHY

) DLUODOH 6Z06  7KH&RP SIQ HOAMMGLQR DWIQG DRGHGHUIYDAYHFRQUIFVZ W \KHSXURDHUR - WO VD&MW 96 \KDBY 7 KH
YDODIRQ UHBHHMMHLP RXQAGH DQG SO CEGIVR WHFRXQAMSDMY EDVHE XSRQ WHUAYMHGVKDHARQMHMEQUDM U ) GAUQ)
WHSHIRG 7KHHZD/ P LAORQFRXQMSIN SD P HQNFRXHE DG SD CEGIDN HAHP BHU DQG QRCP RXQN'SD CEGIDV
" HP B



$ WP POV R 1DUYDOH/| RUDMAVDGAHHOWY/DN HHP B FRQIMAMG R WHIRTRZ L)

/ WHD / WHD / WHD 7REO) DU
' RDW/1Q7KRADB/ , BXW , BXW , BXW 9DOH

$66(76
6HRXUMYAVS YOLDE®H| RUG DB
8 6 * RYHIP HO DAY
8 6 * RYHIP HY/$ JHR
6\DIM/DQG 3RONDCB XEQYIMRY/
0 RVSDIHYOAN-GEHEXUMEY
&RSRDM' HEVGHRXUMHY
( TXW 6HRXUMKY/
| ROO/+ HB| RUG DB
5 MG RWDIH/ RIQERPP LR HON |5/ &

I .$%]/.,7,(6
) RZ D56 00V &RQMFV

$66(76

6HRXUMYAVS YOLDE®H| RUG DB
8 6 * RYHIP HO DAY
8 6 * RYHIP HY/$ JHR
6\IIMDQG 3RDNDOBXEQYIMRY/
0 RYSDYHYOANHG6HXUMEY
&RSRDM' HVGHRUMKY

( TXW 6HXUMKY

| ROQ/+ HB | RUG DB

, QMINE DM6Z [5' HIYDIYH

) RZ D.G6DBV&RQMPN

5 FMGHON0D RWOIH/ RIQ&RPP W HON |5/ &

0 RUSDIHYONGQ) $RAMMEY 7KH&RP SO KOG/ HYHD MXDGRHY DG DM HY IHDMG\R P RWDIHEDNG) CRAVMWYR
P LAORQDXG P LR WASHRANHD |RUKH\ HUHIGG' HHP BHU 7KH&RP S KOG/ HHD  IWAOgRHVDQG
NI HY UHDAGR P RWDIHEDON.GQ) CRYLNYR P LARQDXG P LR UASHRHD |ROH\ HIUHIGG' HAHP BHU

, \WXOGRHY DUH YDOHG EDVHE ROWHFKDQIHLOQ! UYDOHR WHXQEH®LQ) P RWDIH GOQIURP LGR-BINROR \KH, 5/ & \R\KH
DM HOR | LOCADCFRGEMR DM DEWVAG | RUSXEOWURKIK UDAYDOG FRVVRRIICDM 5/ &VWEQM HIFGRAWR / HHD
WBUAHONS / &VARDIZ HIHI XQEHG OGP RYHGWR P RMID) HEDRVKHIS| RUMDB! DVCIU YDOH

$WHNVO HDWUHE DY DIWU9 DOXH RQD1 RQ 5 HAXUUQ) YDV

&HVEIQDXHNDHP HDAXUHE DAVDIUYDOHRQDQRQ UHAXUI) EDUY LH \KH DAHVDHCRAP HDAXUHG DAVDIUYDOHRQIDRYIRQ
EDUYEXWIUH\XEMAAMR | LUYDOHDEWWR HOWIQFHMBIQRAURP VBGRH/  $ QH CP SBIZ RXGEHDAHVH KIBMY) HIGHFHR
LP SOILP HQW 7 KHIRTBZ LQJ LVDGHAUSINRQR YDODMROP HERERBILH/XVHG | RUDKMHNVP HDAXUHGRODGRQ UAXUIY EDLY

SRIMDO HSHIG-QW R/, P SOLP HWRUFRUIDAMDOG-BHIGHQMBDQVLYP FDKUHG XM \KHI DU YDOHR WHFRIDAMICHW

\HIQY FRWW 7 KHIQUYDOHR FRIDAMIDOYGHMP LGHGE. DRLQE-SHIG-OADODIRY RUSIR FARICCSSUIMIOQRRG RWP DOFHZ LW

EDONG) BIXDIRYY & RIDMDOYDOHY DHHANP DMGXUQ) / HYHD  LOSXWGAHVR WH YRDMMIM LQ\KH -DOHXIMP DNAANDQG\RH

MGIP HADQG HANP DARQLQYRYHGLOWH U-DCHWEAM CESUDMICEURAHW & REDMII0G-SHIGHNBD0Y DUH UM HG OOG HYDDDAGRQ

DABDAD TXOWS EDLYI RUDGAMRIOP SOUP HYNIQG DOWWGFFREQIO 9 DODNRQ \WKQTXH/ DUHFRQMMMMZ LW \KRH

WRKQTXHY CESTHGLQSURUSHIRGY & RIDMDOGHBHIGHNBDRY KOG DAOW LQ) YOOHR P LAIRQZ 1\ D YOODMRQDIRZ DFHR
P LRQDN HA-P BHU & RUDMIDOG-SHIG-MBD/ KOG DFOW Q) YOOHR P LARQZ 1\ D YOODMRQDIRZ DFHR
P LIRQDN HAH-P BHU



2\WHUSHDO VBM2 ZQHG * XUQD 58] FHMEO! RUFBRHE DAV XSRQLQUWIOBFRIQURY Z HHP HDXUHG DG UERWG
DWVOLUYDOHWURXIK DRKDUH RN \R\KHDEBRZ DGR | RUFUHAVWRWHYEDHG RQWHI DUYDDHR \WHI RMHFEHE DAHABWWHAWP DM
FRVR\HID $W HHP BHU DG WHHDXHNZ HHUFRE-GDADUYDDH Z KIFK LVGHMP IGHGE DOLQE-SHIGHW
YDODIRQRUSIR HMRICCESUIMIOQRRQ RUP DOFHZ W EDQNGQ) UIXDIRYY 2 QORRIRQI EDLY Z HREBBIQXSEMECESUINY
RQI RHFERVHGE DAV DG UHFR.G YOOOMRQ DOV HOVDV/GHHAOY 7 KHIDUYDOHR | RMHFERHG DAHVLY HXP DAGXMQ) / HHD
LCBXWGHR\KHIMGI P HIADQG HANP DNRQLOYRYHS LOWHU-ICHXTM YDODMRQ SURFHY

0 RUSDIHEHMAQ) 5LIKW 5 HIGHINCP RWDIHEDQVHYLAQ) WKW OUHHYDOOMS!| RULP STILUP HQADWIFK WHBRWY) SHIRG
EDHGXSRQWHI DIUYDOHR WHUIKWDYARP SOHGVRWHFDUW LQJ TP RXQWV ) QUYDOHLYGHMP IGHSE D\KLLG SOV YDODARD
P RGHOMQ) HWP DAMGSUED P HONSHHE/R \WHXQGH®LQ) P RVD) HETDY VHYLFHG DG DYLEDNRQY EDHG ROWHUM
FKOTAMIMIFVR \KHXQGHOLQ) GORY SUHERP LQ® GTRWSHOQERM IOMBNDM 7 KHI DUYDOHLYHXP DAGXQ) / HHD

LCBXW LFOAQ) DAVFRXQADM Z HIKMEDHDIHSBED P HQNSHS DOGWHFRWR CBUQ\I—WLFLQ] ) XORHUGHEICROWHNH
LW HEOHSIRMGGLOL RM 0 RMWDJHYONG $ AV $W HAHP BHU WHHZ D/ QR YODDMRQ
DIRZ OGFHI RUP RMDIHVHYIAQ) WKW

2 WHJ) DUIDOH" DWRKUHY

7KHERP SO LVUTXUHG\R QVFBRVH\KHHXP DAGI DUYDDHR | LDERCOQMKP OV ERK DAVHVDQGACELMMNY | RUZ KIFK WA
SUIRNFDOR R DAMI DUYDOHDQG\WHI RIBZ 1Q) LVDGAAUSIROR YOODIRQ P HKREREILHYXVHG| RANRHDXHNV DG CCEOMNY

&DK DGEKRIWHP , QMW HON 7 KHFDLW LQ) [P RXQAR FDW DOGVKRYAWMIP LOYHXR HOVLY XVHGR CSSUR LP DM | DUYDOH
JLYHQ\KH\KRYMP Hi UZP HVR P DMUMY DG DVAKFK DAVHV GR RABIHMDQIASDMG FU-GWRGFHLY

SHRXUMW/+ HB\RO DXUW 6 HRXUMHY KHG R P DXUMY DUH YDOHG LQOAFREFHZ W WHP HKRGRBI\ SUMIRAVO (RMGLOQWH
FEBINRQ3 $ WHNDQG/ LLHOWNA/0 HDKUHG DAY U9 DOH RQD5 HRXUWIQ %DMV+ 6 HRXUMA/S YOLOE® | RU6 DB

2 \MHU( TXUVEHRXUMEY 2 \KHUHTXAY VHRXUMYY DUH CFFRXQAG I RUXQGHMHHTXW P HERG 7RSI DOGUHAREHG DRI
7 KAHVERXUMAY DHQRAUDGEO P DUNABEGV-RXUMIE/ DG DHUH GRMGLO 2 WHS WHVROWHE\BM HWR ) L(DQRDCE RIAMR)

/ ROQV 7 KHBDQSRWRIR VI UH DAGLOR FDMRUHY DIGWHI QUYDOHR HFK GOQFDAMIRY L FOBXOAGXMQ) SHHIWDIOH
WRKQTXH/EDHGXSROSURVRMG FDK | BZ VDG HWP DMGGVRXQADMY  3XWXCQARWHDERSWROR $ 68 SHRIQUWRD
DQG0 HOWUHP HOAR ) LCDGADCH WHVDQG) LGDGADOY LCELAMAY \KH YOO UHBRWG UH GRAKHLGFRISR DIROR DATXAW
AVFRXQAR P HHAKHREVIRIHR 2H IVBUFH YDODIRQ

" HBRIW 7KHIDUYDDHR 1 RQQMIVI4DIQ) ' FBRIW 12 $FFRXQN 0 RH 0 DNAS FFRXQNVDQG6DAQIVE FFRXQVOH
WHIP RXQNVSD CEGIRQG-P DQGDWKHU-ER W) GDM 7 KHIQUYDOHR! 11 H5 P DMUMY FHWLFDM/R G-SRIMYHIP DMGXQ)
SUAHQADOHWAKQTXHY DG DM/ FXUHI® R | HIGIRUG-BRIWR P LOUWP 0QQ) P DMIMEY/

EXEREMS1 RM/3D CEG! 7 KHIDUYDDHR HFK QRMLY FOBXDRMEXUQ) SUAHIWOOHWRKQTXHY EDHGXSROSURMAMGFDK
| BZ VOGG HAP DAGGVFRXQADAY/DVZ HOD/UDAMYEHQ) RIHBG | RMP LOUREDIDNRY/

BKRUWHP DQG/ RY 7HP YRURZIQIV 7 KHIDUYDOHR HIFK GRMLY FOBXDAMGXUQ) SUAHAYDOHWRKQTXH EDHGXSRQ
SUIRVIRRG FDK | BZ VOGP DAG GVARXQADAN DVZ HOD/UDAMYEHQ) RIIHG | RMP LOUG-EW



$ \XPP DY R HXMP DAGI DUYDDHVR \LJQULECOVCDADOQAKP HOVDN HHPEHU  FRQUMMGR WHIRTBZ LQ)

&DUW 1Y | WHD / WHD | WHD
' RIDW/IOQ7KRAMB/ 9DOH , BXW , BXW , BXW
$66(76
&DK
) H3) XQOV6RGOQG, QMINIADIQ) ' HSRIW
, QHKR H/ HXUMY + HB\RO DMUMY
2 WHU( TXW 6HRXUME/
0 RWOJHEHVAQ) 5 LIKW
/ R/ 1 HAR $ @7 DEFHI RU& WHAW RWHY

1,$%/,7,(6

" HBRIW

BKRWHP YRURZ LQIV
6XERBCDMG1 RMV3D CEGH
/ RQ THP YRURZ LQIV

&DUW 1Y | BHD / BHD | BHD
' RIWIQ7KRADB/ 9DOH , BXW , BXW , BXW
$66(76
&DK
BKRWHP , QrHNg HQV
, QHKR H HXUMAY + HG\RO DMUMY
2 WHU( TXWY 6HRXUME/
0 RWDJHEHVAQ) 5 LIKW
/ ROV 1 HAR $ @BZ OFHI RUUHAW RWH/

1 ,$%/,7,(6

' HBRIW

BKRWHP YRURZ LIV
6XERBCDMG1 RMV3D CEGH
/ RY 7HP YRIRZ IQIV

$FRXQM I RUXQEHIWHHIXW P HKRG+ (RAHDAO P DUNHBEGIVHRXUMHY + UHORMGLQRKHIDWHV

$ @R | LCDADOQAKP HQVDHH FOGGIURP WHIERYHMIE®! 7 KHAVRRXUA/DOR (R RMFOCGHIRRZ L@ $ FFRAEQI® \KH
DJJUHI DM CLUYDOHIP RXQNVSUAHOAME R QRA-BHHVWHXQEHOLQ) YDOHR WHERP SO



1RM
3$5(17 &20 3$1< ),1$1&,$/ ,1)250$7,21

7KHIRGBZ Q) UHFRG-HGMEAP HQVR | L((DADCFRQEUROR WHSDUHONRP SO DV HAHP BHU
3DLHOARP SDQ 6VBWP HOWR ) LODGADOS ROGMRY

" RIDWIQ7KRADQY ( [ A-BBHIGKDH' Db

$66( 76
&DKDOEG' XH) URP 6XEMADY %D
( XU 6HAUMEY/

, QIR HOAQBXEMGDY YN

* RREZ LODJG2 WHU, QEQILEGY

2 \KHE WV

7RIS WHV

1,$%/,7,(6

6XERBMM51 RV3D CE®I
2\KHJ ICHONY

7RED ILHON

6+$5(2: 1(561(48,7<

&RP P RQ6VRFAN SOUYDOH KDY DR HG DG
KDV LWXHG DQG RANMBAQ) DV HAHP BHU DG UASHRRYHD

$ GAWRIBOG, Q&EMID

5 HICHG( DAQIV

$ P XOM52 \WHIERP SHHHMYH,FRPH / RW 1HAR 700

7RBCEKDHRZ CHIAT ( TAW

7RB0 \CEONY DG 6KDHRZ GHWA ( TAW




7KHRSHIDIGY UAKOVR \WHSOUHOWARP SO | RUHWUHH\ FOWHIGHG' HAHP BHU
3DLHARP SDQ 6VBAMP HOWR 2 SHDARY/
" RIDW/IQ7KRADI/

DH\KRZ QEHBZ

23(5$7,1* ,1&20 (
,GFRP H5 HHYHGI URP 6XBMADY YON
$ CP LQWRDAYH) HY/

" MG/

2 \WH, FRPH

7R SHDNY ,(GFRP H

23(5%$7,1* (; 3(16(
6DDUHYDQGS$ WRADMY4HH W

, QMINRE XER BCDMS 1 RA/3D: CEG
3URHMRIDD) HV

$ GHWIQ

/ HIDD) HV

2\

7RBC2 SHDMY ([ SHOH

( DRQIVYHRM, FRP H7 KV DQG( TXW LQ8 QAMMEXMG
( DRQIVR 6XRMADY YN
,@RPH7O YHHIW

( DRQVYHRH( TXW QS GEMIEXMG( DRQIVR 6XEMADY %ON
( TXW QS GEMMEXMG( DRQIVR 6XBMANY %N

1 HVGFRP HS WIEXBEBIVR &RP P ROGKDUHRZ GHY/




7KHFDK | GZ VIR AHSIUHWRP S0 |ROKHWUH\ FOWHGG' HRHP BHU
3DLHARP SDQ. 6\BAP HOWVR &DK) GZV
" RIDW/IQ7KRADB/

ZHHDVIR®ZV

&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
1 FWQFRP H$ WIEXTEBIR &RP P RQBKDUHRZ GHY

$ GV HOMR5 HFRGALB! 1 FWQFRP HVR 1 HAR DK 3URYLGHG%0
2 SHDIY $ FAYMEY

( TXAW Q8 QAMMEXMG( DLRQIVR 6XEMADY %D

* DOROVOBIR \XEMGDY

6VRFN&RP SHODIRY

$ P RMYDIRQR , QEIJLEGIS WHV

, FUDHLO2 \KHES WV

,CFUDHIQ2 \KH LCEONY

1 FADK3URNGHGY 2 SHDMY $ RN

&$6+)520 ,19(67,1* $&7,9,7,(6
SXUKDHR ( TXW 6HRUMAY

" HRUDHLO, QMW HONQBXEMGDUHY

1 HARDK 5 HHYHGIRU LYHVMMUY

1HARDK 8\HGLO 3URMG-GE , QrHIY $ AW

&$6+)520 ),1$1&,1* $&7,9,7,(6
3UCASDCBD P HOVR 6XERGACDMS1 R/

" IMGHB/30G

MXOFHR &RP P ROG\RAN 8 QEHUSRP SHODIMRQ3 MY/
3D P HOM\R5 FEXUFKDH&RP P RQB\REN

1 HA&DK 8 \HG, Q) [(DAQ) $ P

1 HVGFUDHIQ&DK DG XHIURP 6XBMADY %N
&DK DG YXHIRP 6XBMADY YONDNG-IIGRQ) R <HU
&DK DG XHIRP 6XEMADY YONDN QGR <HU

1RM
6(*0(175(3257,1*

7KH&RP SIQ RSH.DMYDMQI G U-BRIEGI EXMGHMHIP HUAKDAYFRP SUMAG R FRP P HIADCEDQN.G) Z MKOWHWEMY/R ) GUD
* HRUID DJG$ @EP D 7KH&RP SO W&( 2 LVGHP HE\WH&KIH 2 SHDMY ' HAMRQO DNHJ3&2' 07
WHI L(DUADCEHURP OFHR WHERP SDQ B\ HYDODMY UYHIHDP V MIQI LFDQAH SHOWHY DG EXGIHAR CRXDOUBKAVIQ
DAHMQ) WHERP SO IV MQIGIBERWY \HIP HUWGGIQWHGHMP L(DIRQR DTRFDIY WARXUAHY 7KH&2' 0 XVHVFRQRIGDMS
CHALFRP HVR EHIFKP DINWH&RP SDQ. DIDOWBHHY DQG\R HYDODMSHIRIP DFH DOG DRFDMUARXUAY  6LIQU LFDQABYHOHDDG
H SHOHFDAORUH/HYCODAGE: \WH&2' 0 DUHFRQUMMZ LW WHSUAHOBIR) R WHERQRIEDAGE\IAP HOR |, FRP HOG

FRP SRGHQVR RKHUGRQQMMIY] SHOHDVSIHHRMGLQ1 RM

7KH&2' 0 HYDODM/



WP &KDQIH/IQDQG' NIUHP HOWZ W $ FARXQEQWRQ$ FFRXQIMY DQG) LQDGADD WFRKWH
1RH
WP S &RRYDOG3URRHUY

( YOODIROR ' WFBRKUHERURY DQG3 URRHEU IRU $W HHPEU WHHGR \WHSHIRGFRYHIGE! WY
$QOBHRWQ)RP . RXUP DIHP HOMQFOQQ) RAUSKIH ([ HRMWH2 | IIFHUDGG&KIH ) LCDGALOCR |1 LFHJ HYDODAG\KH
HIHAWHHNVR RUGVRXUHARIRY DG SIRHUY DVGHIGHG Q5 XBT D H XQEHAHEHRXUMAY/( [ FOQIHS VR
YDHGXSROWDAYDODMRY RXUSKIH ( [ HPAYHZ |1 LFHUDQE&KIH ) LBGADCR | LFHUHIRK FRFOGGWDARXUGWBRKUHFRQURY
DOGSURAHBUYZ HMHIHAWHDVR ' P BHU

0 DCDIHP HW 5 HSRUARD, QMDOS RURT YHU) LGDQALDCE HERUMY 2 XUP DGR HP HOAY UASROUEGH RUMAEEDKLY) OG
P DQEQQ) HIHAWHIQMIDOFRQURCRYHUI LOCADDWERWY  DAKFK\MP IVGHIGHGIOSX®! D | XQEHUWHGEHRUMEY/

([ KOQIHS PR , QM CDOFRQARCRYHUI LQDGRDOU-SRNG) LV DSURAHW G GHEAR SURVLGH BDRIE® DAXIGFH U DAQ)
WHUHITEQV R | LQOGADOER WY DG\WHSUHSDUDAROR! | LDCADDWIAP HON | RUH \WIDCBXSRAVIQDFFREIFHZ LK S 6
JHHIDE CFR-BMG CFFRXQIY SUCASBY

, QMEODOFRQANRCRYHU! LDQRDOUSRNY) FOQCRABURYLGH CEVROMDAWKUDGFH R CRKUMQY | LQDGADOFBR WY REVIRAYHYVEHFDAHR
IWLCKHIHQAIP VBNRQY , QMCDCFRQARCRYHUI LQDGADOUBRMGY LY DSURFHA WDAQYRYHYKXP DQAMI HIFH DG FRP SIDGRHOQGLY
\KEVRAR GBVH/LOMGI P HIADQG EWINGRZ QVUAKENY | URP KXP DRI DIOWH , QMEDCARQNRCRYHUI LCDCA DO ERYY FOQDOREH
AURP YHAGE. FRIDMRQRULP SURSHUP DI HP HARYHLUGH Y4-FDAHR \KFK TP LMIARQY \KHUHLY DUMN\KDAP DALIDO

P IMABAMP HQVP D QRAEHSUHYHQMG RUGHMRMG RQDWP HY EDAVE\ LQMIDOFRQURCRYHUI LOCADOSSRMY) + RZ HYHU \WHH
LCKHHOAIP WIMRQY DHNGRZ QI HDMUAVR \KHI LGDCADOBERMY SURFH 7 KHIH RIH WY SRIMEBIVR GALIQLORWKHSURFHY

\O HIXOUB/AR BBFEH WRXIK GRAVIP LODM WLVUMN

0 DCDIHP AW DOR UASRUEBH RAKHSU-SOUDNRQ QG | CLUSAHQBIRQ R \WHFRQRICEDAG LCDGADONBM HQVDQGRKMHU
ILOGADO.Q RIP DARQFRQEIGHGLOWWLY UHER W7 KHIOFFRP SO0 Q) FRORIEDAG | LOCADONBM HVZ HHSUEDWGLOFRG RP LW
ZLNS 6 JHHIDID DFR-BWWGFFRXQIY SUCFLSEVDGIGFOGH DVGHHADY BRIV DM/DIGMGIP HWE P DQIHP HOW

8 QEHMH\KSHYIMRQDGG Z W \KHSOMASDIROR P DI HP HQMQFOQQ) \WH&KIH ( [ HRAYH2 | LFHUDOG&KIH ) LCDQR.OD

2 111FHJ Z HARQGAMS DQHYDODMROQR \WHH I HRYHIHWR LQMICDOFRQURCRYHUI LOGADOW- SR EDHG ROWHI P HZ RNLQ

, QMIDOERNRD |, QMIDMG) WP HZ RINIMKHGE, WHERP P WKHHR 6SRQRIQ) 2 UDQ] DIRY/R WH7UDZ D &RP P IMIRQ
IPHZ RN \KH&2 62 FUMMID  YDHGROWLYHYDDDMRQXQGHMHI P HZ RINLO, QMIDOE RO |, QAJUDAG

Y UIP HZ RN RXUP DRI HP HVKDV FRFOGHG WDARXULQM CDOFRQANRCRYHUI LDQRLDOUSRY DAKFK WP LV GHLGHSLO( [ FKOQIH

$ABX® D | ZD/HIHAWHD/R ' HHPEHU

YRYVO OO/ / 3 COLQE-SHIGHBIMMIG SEIF DFFRQIY (1P KDYDXAWS RUFRQRIEDAG | LOCADONBM HOVD/R DG
|ROWH\ HOUHEG' HHP BHU DOGRIGHE DARWHH I HAMHHW R LOMIDOARQURCRYHUI LCDGADOBER WY DY HHP BHU
D/MBMGLOIWUHERWZ KIFK VLGFOGHG KHHORQSIH

&KDQIHLQ, QMLDORQARD 7 KHIHKDYHEHHQ QR KD HYLQ RAULQMCDOFRQAROGAUQ) RXUP RIBFH® FRP SBIMS | VDO
WDAP DMUIDED O HAKG RUDUHENHD VR P DAUDED 0 HAWRXULQM CDOFRQURCRYHU LDGADO- SR



5HSRUW RI ,QGHS HHG I3 NIOERE DYWIQU )LUP

GKORZ GHY %FROGR * LHARY DJGS$ XAVERP P LWH
&CBMIDRIWYDN* RXS | (F
70EDKDAH ) GUCD

2 SQRQRQWH, QM LD RURR YHJ) LCDCHRDCS HERUVY

: HKDYHDXQWG &CEMIDRIW Y/ON* URKS ,(F IV &RP S0 LQMEDOFRQIRCRYHUI ((DCADOWERWY DVR ' HAHP BHU

EDHGRQPUMAUDHABEDKHGLQ, QM DO RQMRC: , QMIDAG) WP HZ RN IMKHGE. WHERP P WHHR 6SRQRIQ)

2 UDQ] DIRY/R WH7UDZ D &RPPIWRY &262 ,QRXURIIQRY WHERP SIQ P OQECHS LQDTP DAMIDDWASHRAV HIHRARH
IOCADOSERWY D/R ' HR-PBHU EDHG RQPUMIDHAIEDKHGLO), QMDD RONRC: , QA UDMG

) UP HZRIN IMMHGE! WHERP P LWHR 6SRORIGY 2 UDQ] DARY/ R WH7WDEZ D &RP P MWRD &2 62

: HDORKDYHDXGWG LQCFFREIFHZ W WHBEDLG/R \WH3XETF &RP SO0 $ FARXQIY 2 YHILIKW/ROG 8 QUMG 6\BM/
338$2% WHFRQRIEDAM| LOGADOMDM HOVR WHERP SI) DVR ' HR-PEHU 0% DQGI RUHDFK R \WHWUH
\ HOWILQWHSHIRGHIES' HHP BHU DOGRXUBRVEDAG) HEXOY H SUAKHGE DOXQNXO LHE RIQROROWRH
FRORICDAG | LCDGRCONBA HQW

YDMVIRU2 SIQRQ

7KHE&RP SDQ VP DI HP HWVUAGRUE®! | RUP DQEQQ) HIHAYHIQMDCFROMRCRYHUI LQDGADOHSRWGY) DG RUW
DAHAP HOAR \WHH I HAYHHWR LOMIDOARQURCRYHUI LDCADDU-ERWY) LGFOGHGLQWHIFFRP SO0 LQ) 0 DEIHP HAV 5 HBRW
RQ, QMIIOLROMRCR YHU) LDGADCE HSRINY) 2 XUUASRQUELDIV AR H SN/ 0D RIQRORQWWHE RP S0 W LQMCDOFRQARCRYH
ILCDGADOUERYY EDHGRORXUDGW

: HOHDSETF DFRQIY 11LP WHIIMMIGZ WK \RH3&S 2 % D5 DUHUNU-G\R EHLQE-BHIE-OZ LW IAGHRAWRWHERP SQ 1Q
CFFRUEDGFHZ WWKHS 6 | HEHDOWHRXUMEY @Y VOGG \WH DESIFCEG XBV DG UIXMIRVR \WHEHRXUMEY/ DG ( [ FKOQIH
&FP P DMRQDGWH38$ 2 %

: HARQGAMS RAUDXGWQDFFREXFHZ W \RHWEIQEDG/R \WWH3&$ 2 % 7 KRHWEQELG/ UHNXLH WDAZ HSDIQDQG SHIRP \WH
DXQVWR REBIQ UDRTEGI DAKUIGHERWZ KHNHUH | HRAYHIQMIBOFRURCRYHUI LQOGADOFER WY Z DVP DQBGHSLODD

P DAUDOUASHRAV 2 XUDXAWFOG-GRENQQ) DOXQEHWENEQ) R LOMCDOFRQURCRYHUI LDCADOMERW)  DAHWMQ) \WHUM
WDADP DALIDCY HONGHW/H, MV DOG\MANY) DOGHYDODIY WHGAMIQDQGRSHDIY HIHAYHHWR IQMIDOFRURCEDHGROWH
DAHXHGUM 2 XUDXQWIOR LFOGHE SHURIP 1Q) VKAK RKFUSURAHEUAYDYZ HFRQUGHIHE GHRHWOY LOWHALP® Wi © H
EHIHYHWDARXUDXGVBURYLGH/ DUDRIEGIEDAY | RIRURSIQRY

" HIQURVDQG/ [P MBRVR , QALLDCERARD YHU) LODQADCS HSRUMY

$ FRP S0 WV LQMECDOFRQARCRYHU | L(DQRLDOUHBRY LY DSURAHW GALI GHE\R SURYIGH U DRIEGI DAXIDFHUI DEQ) \KH
UHICHOW R | LQOCADOWERNY) DOGWHSUEDIDMROR UHICEGIFRQRIEDAMS | LOGADOXIM HNLQDFFREDFHZ LW CFARXQICY
SUCASBVIHHIDD CFRHBMGLQWWHS QUWGE\BIMVR $ P HIFD $ FRP SOQ v LOMIDCFRQNRCRYHUI LCDGADCWHERWY LGFOGH
WRHSRIFIHVDQGSRAHOUAVWDN  SHVBQWRWHP DQMDGFHR UFRG/ WDMQUDRIEGIGABO CFRAUDMY DOGI DD UH GRV
WHWDQLANRY/ DOGAVGRIMRQ/R \WHDIVR WHARP SI) SIRYLGH WDRITEBI DAXUIGRHWDMBQ AR DHUHFR GG DY
GHHADY \R SHIP IWBLHSOUDNROR FRORICDMS | LDGADOWIAP HOVLQ CRFREDGFHZ W CAFRXQIG) SUCHSBVIHHID CFR-BMG
LOWWHS QWGE\IAVR $ P HIFD DOGWDAMFHSVOGH SHIEWUA/R \WH FRP SO DHEHQ) P DGHRQ® LQTFFREIFHZ W
DAWRU DIRY/R P DIHP HOWQGAHRRYR WHARP SO 06 SURYIGH UDRIEGIDAXDFHUHDEQ) STHWHMRY RMP HD
GHARNRQ GG FRUHANROR . XCDAKRU] HEOFTXMUWNRQ XVH RUGVSRIMRD R \WHFRP S0 IV DAVHAMKDAARXCS KDYH DP DAUDCH | HAW
RQWHFRQRICDMS | LQOGADOWIAP HON

YHFDAHR IWIGKHHMP MIMRQY LQMQDFROURCRYHUI LQDGADOERIY) P D QRABUHYHOARIGHARP KBIAP HON $ GR
SRWAIRY/R D) HYDODMRQR HIHRBHWARIXMUH SHIRG/ DUHVKEMAAR WH UM \WDVRQARYP D EHFRP HICDGHDOM
EHDOHR KO HY/LOFRQGURVRUKDAKHGHI UHR FRP SIDQFHZ W \KHSRIFLHVRUSURFHEUA/P D GAMIRIDM

V) ROMV0 ODW// 3
/ IWBI5 RN $ LNDQUDY
) HEUKDU



NP % 2 \WHU, QRP DIRQ

" XUQ) WHWUHP RQNVHIEG' HRHP BHU RHR RUGLHRYRURIFHY DVGHIGGIQSX®T D | XQEMH
( [ FKOQIHS PAVDERSAMG RUMP LODMG D). FROMFMQAKRIRORUZ UMD SOIQ! RUMH SXURDHRAIBIR. RAN-FXUMAARDAZ D/

LQMIGGRADY\ \WHD | LLWP DIYHGH HOQHFRGAWRVR 5XB1 E  F XQGUWH( [ FROQHS MRUDQ *QROSX® E - WDAQ)
DUDQIHP HWDVGHIGHGIQ, WP F R 5 HIXTMRQG .

P & ' DWRRKWHS HIDEQ) ) RHIQ- XUMGRMRKD/B UHHOW QSRR
1RH



30w,
, \WP " IUHARLYY ([ HRARYH2 1TIFHY DQG&RSRDM* RYHCDORH

7KHIQRP DIRQUATXUGE. WIVIMP IVIGFRERDAMGKHHOBE U HHFH\RWH3WR \ 6\BAP HOVRAKHS HIMMQV ~ $ QO@D
0 HIMY R 6KDHRZ GHY Z KIFK Z L@EHILGGZ LK WHE( & (ROMMDD @ VOW HHPEU

, QUGH7U3EQ) 3RIA

7KH&RP SIQ KDV DFRSMGIQUGHMIGAQ) SRIFLHY DG SURFHEXUIRYHOQ) WHSXUKDH VOB D5 RURK-UGVSRIMRQ/R \KH
&RP S VHRXUMHW/E. GURRY RILFHY DARADM/ DOGDIHON RUWHERP SOQ IMHD \WDAHUWDRIE® GALIGHG\R SURP RM
FRP SIDQFHZ W IQIGHMIIQQ) @7 V XGV DG BHIXOMRY DOGIQ MY WEEG/ CESIFEGMVRWHERP SDQ $ FRS R \WH
&FP S IV, QIGU7WDEQ) 3RIA KDVEHDILBGD/( [KEW \RWMVS QOO5 FHRVWRQ) RP .

, \MP ( [ HHAWH&RP SHODWRQ

7KHIQ RP DARQUATXUGE, WV VIGFRIERDMGKHHOE U HHFH\R\WH3UR \ VB HOVRUKHS HIMADQRY ~ $ QA0
0 HIMY R 6KOHRZ CHY Z KIFK Z L@EHILOGZ LKWHE( & (ROMMID @ VOW HHPEU
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WD RUP DIRQ CERVIRUBMGHW DQG 0 LYY AVFRHGIQWH SIRSHUZ D DG DAKHSURSHAMP H DOGWDMBAQ) LORXU
VHRXUMAY+ DOGWHVHPDXUMEVR FRP SDQHYZ WK Z KLFK Z HER BXMGHW RFPAYLQDI UGG KRGHMP DQGHU) RUWHHUDRYY
Z HUTXUHWDA RX FROGANIQ. WIEQ) LOVHRXUMY QG KDQEBIP DAUDOGRGEXETF 1QRIP DARQLOWIRWARP SCOGFHZ WK RXU
3RIA

1\ RX YIRDMWY3RIR  LQDEIMRQWR\ RXUGIDCH SRKUHXQEHUHBYDQWVHGHDODG WBMVHRXUMEV@Z V \ RX P D EH
EMRWRAVASIY CRIRQE XV LFOGQ) VP MO0 RUFDAH $ Q H A-BURQ/\R\MY3RIR U SHP WG PD BHIUIDMG
R B\ RXU, Q/HWRUS HIDRQ/2 | LFHUDQG P XWEHSURMGHGEH RUH O CRAYUY FRQUELY VRWLY/3RIA VENAVSOFH

2 XU, QMGU7WDAQ) 3RIA

<RX DHSUREMWGI URP SXUADIQ) RMHIY  RUDJUHQ \WREX RMHD D) &&% WHRIXUMEY Z KHMHURUGRW
IMK-GE &&%F  Z KIFK LFOGH/ARP P RQUWRANDQG00 REHMAPXUMAAKDAP D EHIMKHG VKAK DV/SUH HUHG RN
RM ERQB/D0GFRMHMEGIV-RXUMAY DG RMHUGHIYDAYHHRAUMEY  \XFK D/SXWOQGFI DAIQ WP HZ KHQ\ RX DHIZ DHR
P DAUDOCRSXECF [QRP DNRQIERAE&YS |1 DADQ WP H\ RXKDYH DQ QP IMR GHUIRUZ&YE \HIXUMEYRAMBEQ) Z WD
EUR\HU\ RX BHFRP HIY OUHR P DMUDOCREXETF LG RIP DARY \ RXKRXG\MXSHIG\ RAURGHUXQMDKHLG RUP DARQKDVEHHD
AVFRHG\RWHSXETF 2 \WHZ MV \ RUELRVHUP LIKW HPAMDWDEHI R\ RXO\KDALY SURKELMGE. \MLY3RIA

1\ RXDHIZ DHR P DMIDORB}ETF LQRP DIR) \ RXPD (RWMIGH RUDJUH\RWDEH [Q &896 HRXUMEY
RUH HIAMVHOQ. ROWRQWR SXUKDH&. &6 \HRXUMIY RKHAKDQRSWRQ/JWIDAMS GUHAD B &&%F  XQMDMBDIWHFRHR
BEXMCHWROWHVHFRIGWIAQ) A DWMUS&Y6 KDYUHBDHEWDAP DMIDOCROSXECE LQ RUP DIRQ\R\WH SXEQFE

) RUSKBRAVR \MV3RIR WIQRIRYVIQ\RU N DUHQR AL HHWKDQWIQLRMRYY | RA RAURZ QLFFRXQW
7KHH R DAIQ WP HZ KHQ\ RX DHIY DHR P DMIDOCRQSXETE LQRP DIRQ \ RX P D CRAVZ VK [P RQVAXUHI® L\ RXU
N CFFRQAQRRIRVIR &894 FRP P ROWRAN RUHQAUIQR DO WEQORIR) RUDJUHP HFOMRFHOQ \RU N DFFRXQV
WDIZ RXGEKDYH\WWHH | AR SUR MY | URP RUDYRAQ) DBRWGHWR\ RAUNJRZ BGIH R P DAUDORSETF [QRP DIRY

) HHHDODY SIRABEWRIILIFHY/DGP HP BHYR RAWARDGR ' IHRRYIURP HIDILQ) LO3\KRWDBY R &&%F
VHRXUMHY 94HFDXVHWKRWOBY UHBUAHND ERAND/R & 96 v WRFN SUFHZ LOG-FICH \WY3RTA  SUIRKIEWA RX DG DORKHU& & 94
SHIRQHIUWRP \KRWQY) &&% WRFN



&HWNQAUHRYDLGRIIFHYR &&% FROAWHD &RHHEG3IHIRY DANHNRWILQ( [ KIEVE DUHVXBEMRW
R DEAWRDOUHMUHP HQV DG \VEHA DOBURKIIBWRQY D) DOMMBAQ) 1Q&&%E VHRXUMWY D/ANRWVRIK BHBRZ

D &RYHHE3HIRY/DH SIRAELMG 1 URP WIEQ) RUDJUHQ) \RWDCH 1Q&&%% \HRXUMH/GUQ) \WHSHIRG
EHILQQQ) WHHLMHUR L WHA RQZ KIFK YROGP DALUDYFROEQQ) WRP RQNVR | LOGADDMIAP HOVRUMP LOULGQ RIP DR
| RUHCFK | VFDODXOWMUDHVHOAR WHALHRARLY RU 1L WHRRHR BMGHVROWH W@ R \WHWLLEP RQKR HIFK | VDD
TOWULH 0 DK -XH 6HBAPEU DG’ HAPEU  DQGHXAQ DMHFRHR BMCHWROWHVHRGWIAQ @
D\MUWHUAXOVI RARDADOUAM RU\ HOU Ll CBSOFCE®! DUIHSXETFO UHBDHSG DO \XFAK SHIRG\KDTEHUH HUHG\R DvD? ETFNRXW
SHIRG 1\ RXDHD&RYHIHG3HIRY \ RXIHHID SRAHWRUDHSUHXP HEWR SRAHNP DMIDOIRQ SXETF L RP DIRQCERW
RXUI LDCADOAKOVGAUQ) \WHHETANRVEHIRG/

E ) URP WP HWR\WP H RKHUWSH/R P DAIDOGRQ SXECF LQ RUP DINRQ WIDLAQ) XV \KAK D/SRMEGMI QU LEDQN
P HJHY CFIXOMURYY GVSRIMRY/ RUGHE. SURGAEWEYHBSP HV P D EHSHIAQ) DIGQRIGSXETFD GWBRHS $ WXFK WP HY Z H
PD P SRH\S-HADCEORNRAVEHIRG/GUQ) Z KIFK &RYHHG3HIRQ/DUHSURUELMS [ URP WG LQRXUMRXUMEY | Z HLP SRHD
\S-ADCEORRVEHIRG Z HZ LRV DORRYHIG3HIRY/

F 7KHWIAQ WMRNRY/GAAUB-GIQ6HAIRY D 05 E [CERYH GRQRATSSO \R\WBQLRNRQ/XQEHUDSH
H LAY Z UMKDSDO FROMPMOQMKANRY RUDUDIHP HOXQEHUS XB! E XQEHAHBHRXUMAY( [ FKOQIHS PAR D
s E 300 \WDNPHAWDOR \WHIRGBZ 1Q) UNXULHP HON

L , WKDVEHHQUVHZ Ho DG CSSURYHG B WH, QYHWRUS HDWRQY2 | LFHU DABDWILYH@ VEH RIHIWY

HAMFGLOR RU L UYMVHGRUDP HIGHG KK SURSRHS UYIMRQY/RULP HIGP HQVKDYHEHHQUAEE H
DOGOBSURMHGE: \WH, QKRS HIMRV2 | LIFHUDABDIWLYHQ V EH RIHLWWVIQR

L, VBIRNGAAKDNR WGP D REPXUXQICH SILDNRQR \WHIOSSIFCEG! FRRIQ) R SHIRG\GHAILHG
IQ5XB E F IL % DOGQRWIGH/RARXUXQMDIWKDAP H 7 KHOBSURSUDM FRRIQ) R SHIRG
Z1@YDY EDFGROWHWEM/R \WH&RYHIG3HIRY ) RUGLHARYOQGR | IFHY WHFRRIQ) R SHIRG
HO/ROWHOMR [ QQWAE VOMIDGRSIRQRUFHIEOQP RAIIFDIRY/R WH E 3@0Q RU\
WRBMMNV@ VIRBZ IQ) GFRKXHR &89 IVILADOWAXWIQD) RP 4 R)ORP . IRU
WHDOMWUQZ KEK\WH E  3@M0Z D/DGROAG ) RUDORKMH-UERYHIG3HIRY/ \WHFRRIQY R
SHIFGHDBY/ @ VOWDGSIRQRP RAIEDIRQR WH E 300 7KYVUWNXUGARRIQY) RI SHIRG
Z1Orss0 \RWHHON IQRDQY  E  3MQO0GDY WWMRQRUP RAIFDIRQR DQH MY E
3@

UL\ WYHOMIGIOR $ LQIRRGIDWE WHERYHIG3HIRD % QRAD/SOWR DSOQRMNKH H\R
HYOGHWHSIRAEMR/R 5XB1 E DG & DADWP HZ KHOWHERYHIHG3HIRQ LV RAQSRIHMRD
R P DMIDOQRSXECF 1Q RP DARQIERWVE &S DG WHERYHIHG 3HYRQLYDAUHRRURIR | LEHU \WH

E  3OP XWAFOGHUSIHHBNRQY/E \KH&RYHIHG3HYRQAHW 1Q) WR\WKHIRHIRQ)

LY , WILYH/D\KLLG SOV \WHAVFBNRDL  DAKRUIMN R H HRXAMVKEK SXURKDWHYDQG \DBY RANGHWH
FROURCR \WH&RYHIG3HIRD \R B D/AKAK WLLE SO GRHVGRABRWHWIY P DMIDORSXEIE
LQRP DIRQIERAVE&YS  RUH STFM® \GHAL LEWHVHRXUMNY ROV-RXUMEAR BHSXUADHG RARTS \WH
QP B-UR KDY \WHSUFH/DGRUCDAMVR \WMIQLANRYY RURKHUIRP XDV GAAUELQ) \KFK
WEQRMRY/

LY \VWWHRD RANBEQ) E  3OQHQMIGIQRE \WHERYHIGIHIRD \KEVPMR\WKH
H AFBNROAHARANIOS X E - F IL

Y7KH E 3OQRMHZDMHRRPSIHVZIWSX®BI E F
1R E 3ORPD EHOERSWEGAUQ DEOMRVEHIRGAHWAIEHGIQ6HANRY/ D DG E DERYH

1\ RX DUHFRQIGHIQ) HQMICQY IQR PRAN LQJ ROMPLCDMY D E  3OQRKDYHID TXHMRY/UWHIDAQ
E  3@Q/ SBDHFRQEPAKH, QrHXRUS HIMRQ/2 |1 LFHJ <RX \KRXTS FROXOV RAURZ QBIDCOIG\N  DGYMRYEH RMHIMIQ
IQR RPRAN QI RUMPLCDNY D E  3@0Q$ WHAQ SOQ AROEFWIQXKRNRORUDUDQYIHP HOZ LAGRAXOD\ /D E
3M0Z WWRVWHSURUBYLHY. DOGOSSURYDOR \WH, QrHARUS HIMRQY2 |1 LFHUDVGAAIEHGIERH © W UASHRARDQ SXUAKDHRU
\DBIXQ@EUD E 300 \WHWLLGSOW HIHAMY WIQRMRQ/RQ EHOD R WHERP S0, QUGHNKRXG EHLOXMKRAG\R \VHIG
GXSIFDMFRQLUP DIRQVR  DEDAAK WEQRNROMRWKH, QYHWRUS HIWRQV2 1 LEHU



G YHDAHERYHIHE3HIRQY/DHANHD R REEIQP DAUDOGRY SXECF QR DIRQRQDUIX@UEDAY &RYHIG
3HYRYY D/Z HIDVIQ &RYHIG3HIRIV VERAHRUP LQRUAKIEIHD RKMHUSHIRQVOMQ) LOD&RYHIHG3HIRYY KRAHRDS DG
D0 HQMWRYHUZ KLIFK D&RYHIHG3HYRQH HIRVH/FRQNRO DUH SURKLEMWG | URP \WDAQ) RUHYIDILQY LQRKHMDQLANRYYLQDD
&&YS WHRAUMV GUA® RIQAUA® HHORXINGH R DETANRVEHIRG Z WWRXWLIMEUH FBOUCQ) 0 WA WIEQ) RURKMHJ
WEQRNRQYZ W RXU, QYIRS HIMRQY2 11 L1FHJ $ Q- SUFBOUIGFH\R JUIRMG Z LAEHROVKAK \MP VDG \KEMPMR VKK FROAWR)Y
DVP D EHOSSIRVHGE RXU, QrHXRLS HIMRQY2 [1LFH SURYLGHG\WDAXQBAWRKHZ MAVSHALLHGE RXU, QrHARUS HIMRQY2 [1LFH)

L DSUFGODFHZ LOUP DQYDIGXQMKHFRHR WIAQ) WRBEMCHVA VIRTZ LQ) WHE. RQZ KIFK IWZ D/JUIQAG XQBW
HOUDHUWYRNHG DG (L L WHWEQURMR GRA/RARFFXUGAUQ) \KFK \ER (D SHIRG \IFK SUFGOUDFHZ LOMP LODMDXG DG
SUFODUDFHZ LOGHGE\R EHUNHAMG 1 REWMENEQ) WHIRHIRQ) IQWVEHURY G SUH FOOUDGFHLY QRABITXUAG I RU
SXUKDH/OGVIBVR WRIXUMX@EHD E  3@QRFHWHDSSIFEG! FRRIQ) R SHIRGKD/H SIUHG 1 RWDG/P D EHP DcH
XZHD E  3@OXQMH SLDNRQR \WHISSIFEGIFRRIQ) RI SHIRG

$ @SHIRICHIDHWHNXUG\R P DOBIQWHFRQ LG-QIDIW R DORSXECE LQRP DIRQUIDAEQ) &&%
Z KHKFURUGRWP DMUDO( [ A-BWDVSIRIG-GEHRZ 1Q° 1 HG\R. QRZ ' IMUBMRQR 1 RBEIF, QRP DIRY’ A\VFRKUHR
RBEIFIQRP DIRQW D) SHIRQ Z KHM-UGUA® LOWHIRP R DUFRP P HIDMRQWR SXUKDHRMNHOR &Y WHRXUMEY RU
QDD RAHUP DOOHURUIRUDD. RKMHUSXSRH YIRDMAKY3RIA DO/ MUA® SIRAELMG

$ @SIRITHY KR LOWHFRAYHR WHUHP SBR P HOWZ W &&9%  KDYHIFFHWAR P DMIDOCRBEIF
LQRIP DARQCERVRKHUFRP SDQHY P XWWRRVHYHWH\CP HUMMANRYY DQG DEHHRWH\P HOZ VUHIDGEQ IQIGAMIEQ)
Z WK UAS-RARWWDAQ RIP DIRQDGG Z LW UASHAARWIEQ) LOWHVHRXUMA/R WRHFRP SDOHY DAKH. GRZ W UASHRARWDAQ)
1Q&&YE VHRXUMY

$ @SIRIHY W CFRHWAR P DMIDORS}EIF LQRP DIRQIERVE& Y RUDD RKHUFRP SDQ P XWATAH
SURMRRYHP HDJXUA/CESURSUDMDQG FRQUMMAZ W \WHEOYHR FRQLGHQNIDY UDRIED FIBG! RIQWHSDUWAXOU
FLURXP WBIGFHVAR SUAYHOAH P VCSSURSUDNRQRURKHUP AVHR! WH LQ RUP DIRY , QDEAMR) DOS-HYRIHY W CFRHMR
P DAUDOGRGSXECF LQ RIP DERQP XWWRRSHDMZ W DMNQDGE CEGHE \WHSURMAYHP HDXUYZ HLOWMBAM\R SUYHON
P IMCSSURSUDINRQRURKHUP LXAHR WHLG RUP DIRQ

([ F-BADVSHP WWGE @Z \KKD/E P HIQ/R DSOQOGROMXEEHEX®! E  XQEHWHEH UMY/

([ A<CQIH$ PR &&Y6 MHD Z LAORNHI DI HIQWBQLRNRY1Q&& Y 6HRXUMWYZ KIB I DHR P DMUDOCRCBXETF
LQRIP DIRQUADY) \WR&& % RU&&YE 6HRXUMHY

7KV3RIR \KSSBP HQV BEXVER/QRAKSHYHHRURKHZ MHP RAI WHSIRMRQVR H MY HP SBR P HWV
FRQ G-I DQG RUCRQ FRP SHIMRQ D UHHP HOWVDGG RMHUMBEILS SURFHOAUY D06 DI UHHP HWLQAGHE\R SIRKFWRQ LGHOIND
LQRP DIRQDYGP DMIDY

+ LOBALIKWS HP HP BHJ UL \ RAUMHRXUMAADQDRAIR)YRUWRVHR \ RXULP P HADMIDP LO P HP EHYRURKHIA RX
NIRZ EHFRP HWH\XEMRAR \FUAM)  WH Z LOEH YLHZ H5 DIWUKHI CRAZ W KHEHHIWR KIGBLIKWES VD URKOVDE D VHU
ROWHMGHR FDXNRDZ KHOWDAQ) RUFRP P XQFDIY VHOMYHLQR P DIRQ

6.SHALLF 6 VMDWRQVDQG* XIGHIGHY
$SSIFDEAOVR \MV3RIA

7KV3RIA CESIH/AR CDABECQ) RURKHMEQLRANRY/IQ&&Y6 T VHRXUMEYDYZ HODAHRXUMEVR WHFRP SDQH/Z WK
ZKK &Y% GRVBEMGHW 1 RMKDAWIEQ) RURKHMDQIRIRY/ (FOGY (RARID BX\ Q) DIGVHIY BXWP D DORLFOGH
ROMY JUWY DOGO) REHMEQIHR RZ GHIKLS

7KV3RIA DORIBSTHAR\ RXUILP LO P HP BHYZ KR UAMGHZ WK\ RX Q) RGH HIHZ KR @QYH/LQ\ RAUKRAHKRT DIG00
ICP LO® P HP BHY/Z KR QR QRADYHLO\ RXUKRXVHKRTS EXVWZ KRHWIQIRMRQ/LQ& &Y \HIXUMAY DHGEUHRAGE \ RX RUDH\KEMPN
R\ RUFRQURCRU RXULQYRYHP HQAQWKH GHRMRQVR SXUFKDHRUNHID \KFK DY SDHONV RUAKLGBHD Z KR FRQKAZ WK\ RX BH R
WH WDCHIQ&&YE HRXAUMEY <RX DUHUASROUEGI RAWHWIQIRNRQ/R \MHHRM-USHIRQ/DOGWHH RUHVKRXGP DNHWHP
2 DHR WHQHG\RFRQHUZ W\ RX EH RIAWH WDEHIQ& 896 HRXUMEY

&RP P XQFDIRQY/RQUKDDR &8&%

&FP P XQFDIRQVZ W DGLOTXUNYI URP WHP HAD VHRXUMEW D00 WV DG LOAWELY UHIMGY \R RXUILQDGADD
SHIRIP DFHP XWEHKOQEBGE, RUH HIHG\R RXUSKLH ( [ HRAWH2 11LFHU RXUKLH ) LDGALOCR |1 LFHJ RAKH& CHMICE W 9N
3UMGHNV INFZ VH ROD \WRHIQAYLGOY DHDARRY HAR\SHINIRUS&YS BIDAEQ) | LOQIVZ MW WHE( & DOGUERWAR
\KOUHRZ GHY/DQGLQSUHE0UQ) DOG UYL Q) SUAWUHBDAY



1HGWR. RZ ' IMUEXWROR 1 RBXECF, QRIPDIR)

$ VSUMRAD GVPAWHS \WHAVFRKUHR P DAUDCCREXECF LG RP DNRQ R RKHY FOQ GOG\R \LI QL LEDQABI DO
QLILEXAY 1L.GHY DG SXQWKP HWK RX \KRXTS GRABMAXW RUGMMEX\MP DMUIDOCRGEXETF L RP DMRQIERAE&YS  LGFOAQ)
PP HIVFRQEQQ) \WAK LQRIP DIRY Z W OQ RH LFXGQQ) RMFUDARADMY H A-BWDYBTXU-GLOWHSHURP DFHR \ RXU
UIXOUGMA/ROD: (HG\R NRZ” EDY , QDEAMRY \ RX \KRXTS DR DYRGAVRWIQ) \XFK LG RIP DIRQLQHBYDRY KO D VRU
RKHUSTFH/Z KHIH\ RXP D EHRYHKHIGE, RKHYZ KRR RAKDYHD GHE\R NORZ

" RRXP HY% HMQARQDQG' HUMAKRNRQ 6FKHX®Y

;LK UASHRARVHAMYHSURWRN WH, QrRURUS HIWRQY2 |1 LFHU VRIHAHUZ W (I DOFRXQUD Z LHIEEDK DGREXP HW
UHMMRQ DG GHMKRNROVAKHEX®LQ DESURSUDM AL WIFHY

B6\RFN2 SR/

1 &896 Z IR MMKHRSIRYY D RGHZ KR GAMUAAR H HIAVAWHRSWRQVLY U LOG-G DAY 3RIA CESIHAR
NEQRMRQY/LOWHWRAN XQEHOLQ) WHRSWRY/ D/Z HODV/RKHE.&Y6  VHRXUMIY

SRSRNHS WRADKM/

$VWHWP HR KIUQ) QGHZ DWRADM/Z KR DHGHP HEWR BEH&RYHIHG 3HYRQVZ L@EH BHNXUWHG W H HRXWMD& RP STOHH

GVBMP HZ LN UASHPAR\MY3RIA : HP D DORUIXLH RYRQ) HEFDIR DG VHAMRQ/DOG YIG-R SUWVHIBMRYY | RU
DARADMY/RQUADMG\RSLEY

3RWNTHP LDIRY 7UDQDRIRYY

7KV3RIA FROMXH/ARCESO W\ RUMBQLRANRY/IQ&&Y6  VHRXUMEVHHD DA RX KDYHWMIP LCDMGHP SBR P HIARU
HIDIHP HZ WXV, 1\ RX DHLQSRAAMRQR P DMIDOGROSXETE LQ RUP DIRQ Z KHQ\ RXUHP SE P HOWRUHQIDIHP HAZ WXV
WP DAV \ RXP D (RMIGHLQ&& Y WHRXUMEV XQIDKDAK) RUP DINRQ KDVEHFRP HSYXETE RULY(R R HUP DMUDD

" MCHGSHOMWHYB@Q

7KV3RIA GRAVQRAISSD \R SXUKDHVR &&%6 RN XQG-URXUGYLGHIG UHQYHAR HYBTQUAKANY |URP \ RXU
UHOQMWY HOR GYIGHIG/SOGRO&&YS UMY 7KH3RIR GR/LSSD KRZ HYHU\R YROQIY SXUADH/R &&%6 WREN

UAXAY | URP DEAMRICARQUBXMR/ RX FKRRHR P DNHVRWHSDIQ DGR RAUHBRNRQVR SOMA SDMIOWHSTQRIGFRUDH
\ RAUGKHR SDWASDIRQLOWHSTDD 7KH3RIA DR DSSIHAR\ RANIBIR [ &894 AN SXUFKDHG SXUXCQAR \WHSDOQ

B\RWAN3 XUADH3 @Q

7KYV3RIA GR/CQRADESD W SXUKDHYR &&94° WRFN LQWH DWRADM RUQ UHRRUMRAN SXURKDH SO/ URXANY | URP
\ RAUSHIRGF FRQUBEAMROR P RCH - W WKH ST SXWXBQAR\KHHBRNRQ\ RX P DGHDADWIP HZ KHQ\ RXZ HHQRAQSRWHMRQR

P DAUDOCRSEIF IQRP DIRY HJ  DAKHUWP HR \ RUHRTD HONQWHSTD 7KH3RIA DOR GRAVCRAZESO \R L SXUKDH/R
&&Y WRANUAKXAY |URP OP S \KP FROUEXMROARWHSTD SURYIGHS WDV RX HPRAGVR SOMASDME. OP S \MP SD P HQADW

\KHEHLQQQ) R \WHDSSTFCEGI HUR® HONBHIRG DG DADWP HZ KHO\ RX Z HHQRAQSRWHWMRQR P DMIDOCRBXETF

LIQRP DARQ RU L RSNRPOEXUADH/R &&96° RN SXAXOQAR WH DARADM RUGUHRRUMBAN SXUKDHSDY SURIGHG WDV

\ RXDHQRAQSRAMAWMRQR P DMIDOCROBXETF 1Q RP DNRQDAKHWP HR BQ MK RSWRQBOSXUAKDH 7 KH3RIA GR/DSSO W L
\ RAUHBRIRQWR Z WKGIY. DO XQBV FRQMEXWNMG\R\WHSDIQ GAUQ) WHHIUR® HOABHIRG 1L \ RAUHBRIRQWR LCRHDHRUG-RIDH
FRQUEXWNRQV AR \KH SOQ | RAMEVHIXHMUR® HNBHIRGY DG UL \ RUMBBVR &&%6 RN SXURKDHS SXUUXDQ/MR WH ST/

7DNQ) 0 HADIH/
© KHQ\ RXDHRWR WHR 1 [FH DQ RHVING) P HADIHYI R RX JHHIDID WKRX@ QRADGYHRANGHLONLAY Z KHIH\ RX

DHRUSIRVIGHSKRHQ® EHY RKHAKDQDFHOBKRHQ® BHU Z KHIH\ RX P D BHUFKHG , QXWDG WHSHYRQUHAHYLQ) \KH
P HWDIHWKRX@ UHFR GWHLOTXUH IV TP HDQGWBBKRGHQP EHUDG\MHRUAD \WHP HADIHWR\ RX

<RX DIHUASREG! I RURTBZ LQJ \WV3RIA  DGHMXUQ) \WDADQ RCH\ RX\XSHYIVHDEKHIH/ AR WY 3RTA



& DSMICR W YOQN* LRXS | GF
, QUGHJ7\DEQI 3RIA
&RP STDQRHBVMP HOW

% \JQQ EHBZ , KH¥E AHWA \WDWV
, KOYHU-DG DOGXQEHMIGWHEEYS |, QIGL7WAQ) 3RIA AME$ XIXWW
, KOYHEHQILYHQ DOGLOMKRMG\R UABQDARS. R WH3RIR 1RUP\ I XMUHUH HIFH

, DUHWREGHE WH3RIR DVIP HIGHG IURP WP HRWP HE\ Z UMKDCRIAH , DORDIGHWRCEGHE 00 RKHJ
IXGHIH/OGOMGE &&%F WIDAEQ WHFRQ LGOIV R FRERDM LQ RP DIRQDIGWIAQ LQ&&YS VHRXUM/DOGWH
FRXUMEVR FHVBQRKMHURRP SIQHY

, XQENUG\WWDNP\ GAMYUHIDEQ) WHFRQ LGOIV R FRESRIDMLG RUP DARQFRMH \R B DAKHIQRIP DIRD
KDVQRABHQP DCHSXEQF WHIDBBWR Z KHKH, FRUXHP\ HP SE P HUARUDH LADARDZ LN & &Y

, Z LADXXP HWDVR SRUDMLQ RIP DARQLYP DAUDOGRGEXECF QR P DNRQXQBW, [P R RKHZ MHE DSHIRD,
WDRIED EHIHHWREHDWRUY HGWRGR\R , Z LOCRABDYHP DAUDOCREXETF L RIP DARQXDWE-GRUQDSXETE SOFH
(FOGQ) SXETFDHDV/R &&% 1, KOHOFFHWAR P DMIDOCRGEXETF LG RP DIRY , Z L@HKHWDAMWY GWHP LCDMERI® RQD
SHGWNJZ ™ EDLVOGRNHE VHSURSH® KOQEBG , Z L@UH HUDEP HAD \KDUHRZ GHJ DG \HRXUMEY DO VAT AR \KH
&KIH ([ HPARYHZ 11LEHU &KIH ) LQOGALDCR |1 LFH RUS CEMIOR WV %O0N 3UAMGHW

6LICDMH ' DM

3UQM P H
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" WHARYR &OBMIR W YON* RS |, GF

" WHARYR & DEMIORW %O

2 11 IFHYRQWHBHIRUO ODIHP HQARRXGHO

2 11 IFHYLQWHEWDMILE 300QQ) * WRXS
&HVIQRNHUAURRYRUR | LERAKDADHVHOAEDFNRARIFHY



([KBEW  &CEMOEIW YDIN* URXS ,(F 6XEMADUH/ DN HRHP BHU

" WHAWBXEMADUH

& DBUOS: WV YN

&&%F &DBMUDY XWY ' HDY DH
&&Y%F &DBMUDY XY, ' HDY DH

, QALHWBXEMADURY
&CRMIDEIW YOG, QrHWY HOV , ) BUCD
&CEMIRIW 7 WERP ST ) GRUCD
&CEMIRIW + RPH/ RDQV / / & * FRUID

) 1 %) QOGADCBHYFHY / / & ) GUED
BRAM-DIMO2 DNV / / & ) GUCD
&OEMICRIW: HDOW $ GIMNRY ,F ) BUCED
GRAKHLD/ LYH2 DN, QYHAR HQNV ,(F ' HDZ DA
SHG+I@5(,7 ,@F ) BUD



([ KBEWwW
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