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I LCDGADCOFFRXQINY WEQELB/SURMG-GSXUMOQARGHAIRY D R \WH( [ FDQIHS PnE
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7 KH&RQRIDAG6\BM HOVR &DK) GZ VR &CEMISIWION * RS ,(F WHERP S IRUWH\ HWHIGG' HAHP B
DG HHPEHU DOG! RAKHHFK R \WHWUHP R SHIRG/ HIGHG0 DWK DG M PROMSHIRG/

HIGG-XCH DG DOGQHP RON SHIRGYHYGHG6HBW BHU DG FRIBAWHD WH? P STRAMG

6\BAP HQVR &DK) BZV  LFOGGLOWYS QOO HERWRQ) RP . IRUWH\ HUHIGG' HHPBHU WV2) RP

. " KOYHEH-QUMEAG ) RUDBAWRTOQRP DIRD VHHE30WY, + \WP ) LCDQRLDOB\IAP HOVDOG6XSSBP HOBY + 1RM +

5 FUDAP HOR 3UMRAO , WXHEERORIEDMS) [(DIADO\BAP HOV LOWMY) RP . 7KH&RP SDQ KDVGRVIBGDOGERVQRW

LOAMG\R| LGP HYBP HOMRWHERP SO0 TV SUYVIRXO (LGS QOO0 FSRWRQ) RP . RUAXOWO® 5HRWRQ) RP 4

FROBIQQ) D) R \KH, P STAMG6\BAP HOVR &DK) B, Q/HNRYDOGRMHIWAKRXGUHD RQWHI LDGRDOG RUP DARQCGRAHU

AVFRXIVBIDEQ) WHDH HAMGSHIRGFROEGHGIOWMY) RP . DOGLO!XWUHI LOQIVZ WM WKHE HRXUMAY/DQG( [ FKDQIH

&RP P MIRQ DvOSSIFCED
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7KVS QOO FBRWRD) RP . FROEIQVS IRZ DG BRNG) WBAP HON Z MWLQ\KHP HIQQ) R \WH3UYDMGHRUMEY/ MIDIRQ
5HRP $ R 7KHHIRZ DG GRNG) WBMP HWIGFOGH [P RY RKHY \XBMP HOVERWRXUEHIH V ST/ REMAH/
JROOY H SHABINRDY HXIP DAV DG LQMNROARDATLHVCENMRAMR ML QU LFDQAUMNY DG XQRHMEQUAY DG DH\KEMPAR FKOQIHEDHG
ROYDURXVICARY POQ R Z KIFK DHEN RIGRXUFRQIRD 7KHZRBAP D~ 2FRXG 3\KRXG *Z RX® 3 EHIHYH
3DQIASDM 2 HMP DM 2H SHRAW 3LQMG 2SO’ 3\BIHN 2 YIMRY' IR0 DQGMP LOUH SUAMRQ/DHIQMG-G\RLGHOM
IRZ D6 GRNQ) WP HOV

$ @RZ DG GRQ) WIAP HOV B\ \WHUDMH DH\XEVRAR UMY DOGXGRHMIQIY 2 XUCRXOO XMUHUAXAOVP D @LIHJ
P DALUDED |URP \WRHVAWRW LORXUIRZ LG GRN.G) \WUKP HON

, Q DEAMRQ R WRH UMY GMVRXWWHG LOWLY$ QXOCE FHBRWXQGHU, WP $ 5 WN) CRRLY | CRRLY WDNARX@ FDVH RAUCRYDOXOV
\RGLIHJP DMIDD |URP \WRHIQWHIRZ DG GRNGQ) WM HOV LFXGH Z WWRAWIP MIBINRQ

RXUCELOW VR \KFFHAM XD P DI HFUHEWIM LOMBWNDMUM OTXEW UM DQGRMHIUMLQKHHAMR RAULGBMA
GINDYHRUBIXDRY FDOIH/

DGYHYHGHYHESP HONLQWHI LDGROOH YRGB JHHID \XFK DVEDQN | DOUWY/DQG0). IHDMGLP STRARDG-BRIRU
BHKDYIRU

WHHIHAWR FKOQIHVIQWHGYHIR AKHANG) RAVDYQIV CRFRXQAGHBRVW DG \WH FRP SHIMRQ| RUG-ERIWRQRXUI XQAQ)
FRUAV GHAQAMINP D10 DQG CELOIV R U-SOFHP DXUCQY G-SRIWDQG DEYDRHY D/GHHADY

QIR LOMBWNDM P DINANIGGP RHEY [ ORXDNRY/

XEPHISQN LOWHSUAQ) R WAGHRMICP RYID HEDQAKDAZ HVHID Dv'Z HID/FRP SHIMRY | RAWHP RISDIHVHYLIAQ)

U KW UHIDAMG\R \KVH BT0/ DOG UHIAG LQMIA DM UM RUSUFHUMI BAXEY |URP UAEIQQ) P RWDIHVHLYIAGQ) WKWDQG
WHSRMMICH | HFWR KL KHULQMIMDAY RORUGTORIWLCDIRY YROP H/

WHHIHAWR CRMRQAIN-DE JRYH.GP HBCD) HIFHAR L) HWWH UHFHQWRIMIN LOWHI LCDGRLOOK WP DOGWH
HIHAHHWR \KFK DRIRQY

FKOQIHYIQP RGHBY 0G| MVAOOSRIAHVR WHS 6 * RYHCP HOW

WHH I HAVR VHRXUMY EUHDFKHY DG FRP SXMUYIDAHAKDAP D O HAARXUFRP SXMING AP VRUI UDXG UHDAG\R G-EWADLG
SRGEV

WHOFPXUIR R RXUILCOGADOWBAP HONAMP DAV DG DAKP SINRY/ LGFXGQQ) WHHIP DY XVHG | RURXUDERZ DFHI RUFBHEW
@I GHHGMY DAHADODMRQDQG SHMRQSDD

FKOQ HY/LQRXUIXGW SRUMRQ

FKOQ HYLQOAFRXQI) SUCHSEY SRIAHY SURNAHY/RUIIXGHIGH/

WHIUNHER DOGP DIQWEHR | RIFRKUHR RAUGDY

WHHIHAWR RXUGANR DAYHMI HGEORSRWRIR LFOAQ) WHUMVR GDOVHIP HWV JHRIUSKLE DOGLOGAMWY
FROAHQADARYY/

WHWHIW R WHS QUMGE\BIMHRERP\ LQJHHIDIDG\WHHIWW R \WHGFOOHRERP LH/1Q Z KIFK Z HFRIGEW
RSHDIRY/

RAUCELON VR GFOBDGSD GYIGHIB/ WHSD P AR Z KLFK VAXEMAAR RUFDSMICHIXUP HOV
FKOQ) HYLQWHVHRXUMAY DGG B D0ANBIMP DNV

WUKAMDCAKDQ) HYLQWHP DUNHVI RURUWLGDRQ \DBIDQG\HYIAQ) R BMGHMOP RMDIHY

WHHIHAWR FRISRIDMUAKUKAMUGQ) CFTAMWR)VRUGVGRIMRYY LFOGQ) WHIRXDOMKAMUG) DG RM-UUHIDAMG
KDL HYDQG\WHI DOUHVR DFKLHYHWHH SHRAMGI0QY UYHXHIURZ W RUH SHOH\DYLQIVI URP \IKFK FRSRUDM
UANKAMUCY  CFIXMNRYRUGVSRIMRY/

WHHIHAWR (DMICEMDAMY KIK Z HDKMHUFRQAURYY LGFOGQ) KXUWFDGHY  Z LGASUHIGKHIGN HP HIHAHY LGFOXAQ)
OGP IFV WKDAKHE29,' SOQEPIF PLOMY FROCAMAIRIA AYIOXQUAMRURKHUIHRSRONDCHYHON
RXUCELONV R FRP SO Z LW \KHH \WMYH QY VOQG B XOMRQAR Z KIFK Z HDH\KEMPMQFOQQ) \WH@O VI RUHIFK
MUMGRNRQZ KHIHZ HRSHIDM

WHLP SRR WHUANBMP HOAR WH, P SCRMG6\BIMP HWR &DK) GZV

D) LEONV\RLP SBP HQADQGP DQEQH | HARYHIQM DOFRQURCRYHUI LQDGADOUHERWY QG RUGVRRXUHFRQMRCRU
|CTRLON \R UP HADMRXUH (MY P DMUDCY. HINGHAHVYIQRXULQM CDOFRQURY GHHP HBLCH | HARYH

WHZ [AQICHVR  FOHWMVR CFAHSVARLLG SOV SURGAEW DQGVHYLEHY UDKHAWDQ RXU SURGAW DG \HLYLEHY/ QG YIFHYHID
LGFUDHG FRP SHMRQ DG IWH [ HAWRQSURLQ)

WRKQRBI LFOCRKDQI Y

7 KHFRWADGGH | HAWR R EHYHRXUMNY LGAGHOVRURKHU DOUY LQMUXSINRYY RIVHRXUMY BHTFKHY/R RXUM WP VRAKRH
R RUPAMRP HYRUKLLG SO SURVGHY

WHRXRRP /R QM DIRQRUBIXDRY SURFHEQV

QHIDAYHSYXETFAW DG \WHLP SCRARQRXUL-SXIANRD

FKOQ H/LQFRQAXP HASHIAQ) DOG\DAQ) KTEW

JURZ W DQGSUR MIELOW R RAUGRQQMIMWWGRP H



WHCP MGWDAQ) CRWW R RXUFRP P RQWRAN
WHFRIFHOADIROR RZ GHIKIS R RXUFRP P ROWRAN
DQMBN-RYHUSURYIMRQVXQEHU HHIICDQG B @Y. D/Z HODVRXAUS WFBVR |, FRERIMRQ DIGRAPA @7 V

RKHUUMVGHAUEHG ] URP WP HVRWP HLORXUI LOQIVZ [\ \KHE HRXUMYAYDQG( [ FKDQIH &RP P DWIRQ DOG
RXUCELOW \R P DCDI HWWHUMWLQYRYHGLOWHI RIHDRQY

+ RZ HYHU RKHUI CRRYERIGAWRHOMGLO WP $ 5 1WN) CRALYRUIGVAXWHGLQWLYS QX0 HSRWDIOR FRXG DGHYHD O HAW
RXULHXIV DQG\ RX \KRXG CRVRQIG-UD) WK @R | CRRLYAR EHDFRP SBIM \ANR DOSRAMIMIOUIMYRUXFHMIQNY $Q

|RZ DG GRNGQ) AP HOVP DEHE. XVRURQRXUB-KDD VSHINRQD D/VR \WH@MWH DHP DEH : HAR QRAXQEHIENH R XSEDM
D IRZ DG ERNQ WP HOMH AWV BTG R CESTHEBIQY.
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SCBANDRIW YON* RS ,(F 38&&% VDI L(DIADOKREQ) FRP SI) KHIGHXOWLHGLQ7DMKDMAH ) BUD &89 Z D/
I(FRERDAMGXQEH) RUCD@Y RY' HHPEHU R CFTXLUH I LYH QDARGDOEDCNY DG ROH WM EDQN WDADEDWEVHT XHQ®
EHCP HSDWWR &89 VEDINVEMGDY  &DBMIRIW /N 8896 RAMHIUON 7 KHYCIN FRP P HFHSRSHIDIRY 1Q Q
WLV UBRWWKHWP VE&RP ST~ 3ZH 23XV RERXU P HIR&&YS DG DOMEMADUHVIGFOGHGLQRXUFRQRIGDMS | LGDADO
WP HOV

&8% IVRHR WHOIRNMSEIFD WGH! LDADKREQ) FRP SIQHVKHIGHXOWMIHGLQ) GUCDDIGKD/CSS [P DAD
BTRQIQDIHN : HSURVGH DIXTDYHR EDONGQ) HYLFHY LFOGQ) WIBMREDOG-BRIVIGFHEAWHYIFH/ P RWDIHEDNG)
DAHNP DI HP HAMUKIAP HIFADQWHYLFHY EDONFDUB/ VHRXUM/ EURNHIDI H HYLFHY DG LQDGADCDGYMRY VHYLFHY LGFOGQ) \WH
\OBIR @ HLQXUDCFH UM P DD HP HIGG DAHMSIRMARQVHYIERY 7KHOOINKD/  EDONQI RIIFVDQG $70 V,70 VIO
) RUD * HRJID OYE$ GEPD 7 KIRKIK &CBMBCRLW + RPH/ RDQV / / & 3&&+/  ZHKDMH  DEAMRIORILFH LOWH
6RAKHDAVRURXUP RWWLIHEDON.Q) BXMGHY 7 KHP DU R \WHUYHOH H FOAQ &&+/  DBSIR LP DAD VGHIVHG
IURP R\U) GUCDP DMNNBD/ZKBICSSH IPDMD DG R WWH UVHHLYGHIYHGI WP RXUF HRULDDQGRMHUP DUV
WD/ ASAYHD $SSIIPDMD RO WHUYHOHIURP &&+/ LVGHIYHGIURP RXUF HRULD P DNANIWDYZ KL
SSHIPDMD DG LWVGHIYHSIWRP RXU) GUCDDQGRKHUP DUNHADHDY UASHRRKHD

YHBZ LVD\WKP PO R RXUILQDGADCFROEMWRDQGUAKOVR RSHDNRQY| RAKHSDXRUAH | VDO, HOWY Z KIFK Z HEHIHYHLYD
I LAHASHURG | RUXQEHWABREQ) RXUIHHICEMGHWY GHYHESP HQA 2 XUI LCDGADCFRBMRQ DG MXAVR  RSHIDARQY/DUHP RUA
IXE GVPAHELORXUO DEIHP HWY' WAXAMRQDOGS (OOMYVRQSDIH  DQGRXUFRQRICDMG | LDQROOWEAP HOVRQ SIUH

" RIDW/IQP LR
<HU( Q&G 6KDUHRZ GHM
' HHP EHU $WHW " FBRMW ( TXW 5 HYHXH 1 HWGRRP H

5 HYHOHU-SUAHQVLOMAXGFRP HSOV QRAQMIANGRP H

" LYLGHIB/DQGP DI HP HQVHVBRHYHG | URP \KHYDN DUH&&Y6 W/ SUP DY \RXUAHR LGFRPH ' IYIGHIGSD P HQVE! \WHYON
WRE&&YF G-BHIGROWHFBANT DIRQ HIQQIVD)GSIRMRMEIURZ \WR \WHYON DQGOHAP MAGE. YDURXYUBIXDRY
UANIRNRYY LFOXAQ) FRP SIDGRHZ W DP LGP XP &RP P RQ( TXW 71HJ & DBMICFRQHYDIRQEX T HJ 6 HHWH\HRIRQHONBG
35 HIXDRY &RMGHDIRY IQWY,\WP DG1RM  LQWH1 RMARERQRICDAG ) LDGROCBVBAMP HONI RUDAVRAMROR WH
UAIRNRY/

P FROEIQ/RKHUI LCDGROCD0G \WBYAFDOLQ RUP DINRQCERXVKY
BXEMADUH/R &&%

&&YS W/ SUGASIIDAHNM\KHFCBABDVFRN R &&% RXUZ KRD RZ GHSEDNGQ) \WEMGDY  Z KIFK CFFRXQMG RUGHD® R

DAHVDOGGHACGFRP HDMIEXBEBGIWR &8 DNV HAHP BHU &89 DORP DQEQ/DOLQXDIFHWEMADY
&CBANDRIWGMDADLE: HIGK / / & &&Y%KDAZRSUP DY \WEMGDUHY Z KIFK DUHZ KRD RZ GH5 &CBABDR LU 7 XS RP SOQ)
DOG&CBANDRIW, QFHAR HON &&%OORPOQNQ/D P HP EHIKS LQMIMQDFRQRIDM\KEMADY &&+/ ZKIFKZH
CFTXUGRO0 DK 7KH@DMHR WHHKEMADUH/ LY SIRNGHG EHBZ

2 SH.DAQ 6HIP HQW

: HKDYHRGH USRMIEGIVHIP HWZ W I R SUGA.SDOAHYIFHY YONG) 6HYLIFHVOQG: HIGK 0 DQIHP HYBHYIFHY YONG)
6HYEH/DHRSHDMGDAZ&% D5 HIGK 0 ODIHP HMGHYLEHY DUHRSHIDAG XQEHAKUHHVFEDDMEMGDUHY & DEMIDR W
7UMAERP SDQ &CSABCRLW , QYHAR HON DOG&CEMICRIW 6WDMILE: HIX / / & 5 HYHKHVIURP \WHHSUCASDOHYLFRHYIRU
WH\HUHGG ~ \RWEBGOSSK P DMD DG R RURDOMMOH BWSAWMD ,Q DB YONQ
BHYEH &&% UHYHXHZ D/OSSUR LP DMD 0% R RAUNREOUYHAH | RUHIFK UASHRRYH\ HU
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8896 1V/D) GUCED FKOWHE| XOVHYLFHEDN HY DI HSLOWHFRP P HADCDGG WBICEDONGY BXMQHN 6LIQU LFDQNHYIFHVRI HBG
Bl &&%%IGFOCH

YOMAWIYDNG +: HSURVIGHEDNG) \HYEHR FRSRIDIRQY DG RIMHUBXMGHN FIHONV & HAVBIRGEWDH DM OEG!
IRUDZ LGHYDUHNV R JHHITBMGHW SXERWAY LFOGQ (LRG| RIFRP P HADCEXMGHN SURSHWAY HIXSP HW
LQYHQRUHY DQG CFFRXQVUHFHYTE®! Dv/Z HOD/FRP P HADOBDUQ) DG GWAYR FUHIW  HOOR SURVGH WX

P DDIHP HVWHYLFHY DG WURKIK DP DUNHMY) DIDGFHZ W @YRY ,F - P HIFKDQARUHAWD G \WIQLRMRQ SURFHMQ)

&RPPHADCH HDO( WBM/ HOBQ) +: HSURYIGH DZ IGHWDQIHR SIRSAMK P HAAKHI LQIGAQ) GHHB/R FRP P HIADD
GHYHESHY DG LQMIRLY BMGHNCEX THY DG GHYHESHY DOGARP P XQW GHYHESP HWEBHEVEIRGAENVDUHDYDLOEG!
VR SXUFKDVH D05 DG EXLOB\WKRMUA/| RUBXMQHN XVH DG | RULQYMWRLY Z KR DUHGHYHBSIQ) BMGHNICRUFRP P HIADD
SURHW

5 FMUGHNDCE HOO{ IR/ HOBQY +: HSURYLGHSURGAN \MURXIK RAUMRDMLE DADFHZ MW &&+/ DOGLWH LY
CHERNR GFRDNROARKHS P HAKHKRP HILQDCAQ) GHHOVR FROKP HY LGFOXAQ) FRMIRIDOSHP DOHONIQG
FRONUKRNRY SHIP DHOAI L] HG5 DOWMEE®! RUYDUCEGIUDM | L(DAQ) DUDQIHP HON DQG) +$ 9% * RYHIP HQAL DARID
0 RWOJHS WRADMRD 3* 10 $° GORSIRGEW : HRIHJERK L] H300G DEWEEG! IDMUMGHNCP RWOIH $50
GO : HRIHWHHSIRGEMMRIK RUH MM HERINR &&+/ GFDIRY/ : HERQRARUILGDM \KESUP H
UAMG-QNOOCHABMETD/

SHEIOLUHEW: : HSURVIGH DIXOUIYHR GUQSIRGEMEP HAKHQHG/R FRQAP HY LGFOGQ) SHIRTDGI)/
DARP REGIGD)/ BROB9 GDQY KRP HHNXW GOQY DQG\WURKIK DP DINANY DUDFHZ W (/ $1  Z HRIHFUHAWDSG
SRIUIPV

, QAR DOONG + : HSRIGHEDNG VHYFHARP HAKHGHE/R WBMDQGEFI0IRYHP HW SXETF\FKRRY
DOGFRIIH/ FKOMNY P HP EHIKLS DG RARUSUR MDRRADIRVLGFOGQ) PR [] H3AKHNQ) DQG\DYQIVIFFRXQN
FDWK P DI HP HWK P V| H HP SWBDQY QQH/R FUGEWOGWP GO0/

SHBODNQ +: HSRMGHDIXDUDQIH R ARQUKP HUEDINGQ) HYIFHY LFXQQ) FHANQ) DFFRXQV \DAQIVSIRIUP V
|QMIRRYHDARP DMSWIBUP DFKIGHY $70 V,70 V- GAWUHAWDB/ QUIKVWE-BRIWHYIFHY VO HG-BRUWIHONY
RUMCHEONQ) OGP FELGIEDING)

&DEMUCE LW 7 KW RP SDQ

&OBABCRIW 7 W RP SD). RAWH7 UXWERP SO SURVLGHY DWHAP DI HP HQVRULQEYIGOMMIRKIK DIHR  SHYRDONKWW
,5$ DG SHRDOQMWE HIWP DIIHP HOAFFRXQN $ WRALDINRQY HIGRZ P HV DG RIMHUGRCBUR WM KLUHWHT DOV

&RP SI) \RP DD HWHULQMHMY HYERWRIRY $ GAWRIO DWEI R Z HOWDIGHSSUR HMRDYVHYH/LQR YIGOY BTXUQ) \KH
\HYLEHVR DWKVMH SHYRIDOWSUAHQEBIAYH RUDJXOUEDD 7 KHP DINAAWDOHR WAWDWHVXQE-UGVUINREY P ODIHP HON

H GG BQARQDN HHP BHJ Z M\RBEDAHVXQEHUDER [QWMDARQ H FHAQ) HAR

&CBMIOR W, QYWY HON

© HRIHURXUPAOEP HY CFFHAAR UABOLQYHKR HOMBUIRSEMKUIRAIK / 3/ ) LODADOEXYXOQAR Z KLIFK UABICLQMHWY HONBUIRGEN
Z RXAGEHRIHIGWURAIK/ 3/ / 3/ RIHYDIXTIH R WABOHRXUMA/SIRGEN LFOGAQ) 8 6 * RYHCP HVWERXDY/ \I 1WH

P XQFLSDOERQGY WRANY P XWXD0 X5/ XQUWIQHXR HOAMKWN DY O HLQXUDGFH DOGERQY WP KHIGK FOUH 1 RO G-ERIW
LI HMWDIGLOXDIFHSIRGANVDH L QRY' L& QXU 1L (RAG-ERIW REQIDIRYY RUIXOUIQMYE 0 EDON OG5 UL
KEMAAR LYY HOAIMN LOFOGQ) WHSRWEBIGRWR SUGASTCTP RXQALQYHIAG

&OCEMUOS LW EMDMILE: HOGM / / &

© HSURYLGH DP XQVAVASIDY VADMILF STQCQ) CESURIFK \WDABTXLAVH TP LQQ) DT DFHVR RXUFTHOM]| LCDGADODYHY
WURKIK RUBXMCHN FWEM | LODCADDLOXUIDFHDGBMGHWSDORQ) Wi SOUIQ) DG DAHASIRMUIRQDGMRY \HYIFHY
, QXUDFH\DBYZ MMOQWLY AYIMROLGFOGH@ H KHDIY GVCEONY (R WP FDUH DG DA VROMRY/



/ HQAQJ $ PAYMEY

2 CHR RXUFRUHJ RO VR KSSRYWKHFRP P XQUWH/IQZ KIFK Z HRSHIDM : H VHHN GTQVI URP Z WMQRXUSUP DY P DNHATD
Z KIFK LVGH LQHG D/ARHFRXQIAVIQZ KIEK RXUEDQNG) R LFVDHEGDMG : HZ L@OOR RUILCDM GOQ/Z MMOQRXM-FREL

P DD GH LQHG DYFRXQUI DOUFHAR\WRHLQZ KIEK Z HKDYHEDQNGQ) RILFH 7KHHP D DOREHRAFDIRQVZ KHDZ HZ LD
KDHRSSRUMQUWA/AR P DNHETQAKDALHRAWR ERK\KHSUP DY DOGVHFRQEY P DONANIUDY LFXAQ) SOMASDIRQGIRY

7 KRHEOQ/DHRQD CESIRYHL WHXQEHZ UMEY LY FROMAMAZ 1\ RXAUFUMAID DG IHHDI WHSURWAWRICSSOFDOAVSUP O
BMGHNVLYIQRUGHIURXUSUIP DY RIVAARQEDY P DUNAATLDY $ SSURYDCR DIDGD0QVLVAKEMPAR RAUSRIFLHY DG WL/
GHAIEHEIQP RIHGHBICEHBZ

: HKDYHOGROWMG FRP SUKHMYH®QEQ) SRIAHY XQGHZ UMY \WSEDG/ DG GOQUAMEE. SRFHEXUY 0 DIHP HOGGRU
YROGR ' LUHARLYUVEZ VOQG CSSURYHYAMHVH SRIFLHY DG SURAHOXUVRQD U XTUEDLY DABDINIQQOID

0 DEHP HQMDYDOR LP SBP HMS USRI W P VLI GHEWR P RARUGDQRIWILCDIRYY GO TXODN FRFHMDIRY/R
FUHEWETR GHIONHFHY QROSHIRIP Q) GIQY DIGSRAQIMIOSIREGP GO0V 2 XUP DI HP HWIGG\WHS UHAVE VN 2 YHMLIKW
&RP P WWHSHIRGFDD UYL RAUGH/R BXMCHAMR P RQRUDXHATXODNY WHIGY DG WHCSSURSUDMHNVR FUAVERIFAHY ,Q
DEAMRY Z HHWBEDK RECERURZ HJH SRKUHP IWDQG P RARUFRAHOADARY UM $ VSOWR \KLYSURFHW \WHRYH.DED

FRP SRMROR WHSRWRIR LV UMEZ H3\R JDXIHAYHMI LEDARQR UM FOHOWRFHORDIRYY LGN JURKS GOQWSH
JHRIUSKLE DD RURKHUUHBYDQWRDMILFDIR/R GO0V 6SHAILFVHIP HOVR \WHSRWWRIR DUHP RMRUMG DG WERWE\R RU
YROGRQDTXOUM® EDLY DQGZ HKDYHWADMILE STQVIQSOFHWR \KSSBP HA/ROLG CESURYHE FUMHAVERIAH/JRYHQQ) H SRKUH
P IWDQGXQEHZ UMY WEEBY : H BFRIQ] HWDWV A-BMRQAR\KHEHDZ OWMGSRIR JXGHICHVP D RFDIRDD RAAXUDG
KOYHFWEEQAKHS SURFHGXUAYI RUCBSURVIQ) H FFBINROARWHHSRIR JXGHIGHY

5 FMG-QIDCE HDO{ WD/ ROQV

{ HRWICDM  ICPLO RZ GHURFXSIHG UMGHUWDOS DOHABMGOQ/DARE+ /| RADBILQWHVHFRQEDY P DUHW + IMRUFDD D
YDIP DV R UMGHMDOBD0 RUILCDNRQYDUHI L H5 UDMETRVZ KIFK DUHVRGBLOWHVHFRQEL P DNARDD R UFRXUHEDLY
© HZ L@ WHXHO® \HDBEOQ/ DG HEIQWHVHYIAQ) WKW 1RM +0 RWDIHYONG) $ RMMAVIQWHL RMAR2 XU
&RORIEDMS) LODADOE\BMP HWSURYLGH/ DEAWRIOQ RP DIRQRORUVHYIAQ) SRWRIR

&&%DORP DQEQ/DSRWRIR R WMGHNOBDD/KHT | RUQMIMY HDQG Z LOSHIRAFIM SXAKDHGE O RWLCDMS

| P LO HRXUHG DOWMEED! IDMBDQ/I URP &&+/ | RAKDMBRWRIR 5 HUGHQNOBOR/KHIS | RUQYHAR HNUHIHH.DD

XQEHZ UMKDLQ DAFRUEDCAHZ W VHFRQEDY P DUNHAIXGHIGHYLOH T HRAADAKHWP HR RULCDINRY LFOGQ) GO\R YOOH R 79
DOGCERP® HBMRQUATXLIP HON

5 FMGHQMOUICHNIM D0V DOR LFOGHKRP HHDXUW HVR FBHEWRUH (/ 2 &V D5 KRP HHMXW GO0V 2 XUKRP HHTXW
SRWRIR LFOGHY/UAYRLQ) RSHD HIGHGHIXW GO0QVZ LK LOMBMARID RUP LQP DOP RQMO SUCFRLSDOSD P VDG FRHG HIG
CP RMYLQY GOV 2 SHY HIG-GHTMXW GUQVWSIFOD KDHDQIQMMWRD  \ HIUGLY. SHIRGIRRZ HGE DILYH\ HOUWSD P HQW

SHIRGR R SUCHSOCEDDIGRHP RQKO DGEDRRQSD P HYWDWP DMIW $VR ' HHP BHU OSSR IPDMY R
RAUMGHMICKRP HHTXW GTOSRWRIR FROMAGR [LWWP RMDIH/ |, QMIWNDA/P D EHIL HSRUDGWMEES! $ GWWEES! DM
GOQ/DHWG\RWH3UP H5 DMZ W DWSIFDCP DULQR RUP R

&RPPHADY ROQV

2 XUSRIA \FWVI RW IXGHIGHY| RUG-EWHYIFHFRYHIIHWDARY / 79 UDNRYDQGGRAP HIBNRQWIOELGY &RP P HIADOBOO/OH
SUP DU P DEHEDHGRQIGHNHGFDK | BZ VR \WHERUWRZ HUZ W FROUGHDIRQ JLYHOWR XQEH®LQ) FRIDAMDODG SHIRIRU
RKHIXDUIQAHY :© H KDYHHKEEDKHG G-EWHYLFHFRYH.DI HUDAR @ MWVAKDATXUUHDERURZ HIVFDK 1GZ \REH\K | LALHQAR
FRYHUSUGA SDODQG LQMIANED, P HOVRQDDIGH. DOGH MY GHEW?7 KHP DNRUMWY R RXUFRP P HIADOBOQ/DHVHRXUHGE) \WH
DXHVEHQ | LDIAHGRURKHUBXMQHN DARHNVKAK DY FFRXQVUHFHYCEGIRUQHQRY 0 D) R \WHGD/IQWHFRP P HIADD
SRWRIR KDYH YDUCEGILQMAWDMANG\WR\RH3UP H5 DMRUS 6 7UDXY QAR



&RP P HADCH O WM/ ROQV

* HKDYHDGROWG JXGHIGH/ | RUGHENHYFHFRYHIIHUDARY / 79 UDMNRY DG GRAXP HABANRQWIQEDLS/ | RUFRP P HIADOUOCHDA
@00/ 7 KHHEDO/DHSUP DUO P DEHEDHGROLGHNIHGFDK | BZ VR \WH ERWRZ HZ LW FRMGH DIRQILYHQWR XQEHOLQ) B0
FNBM FRCDM DCDGG SHYRDOI XOUDQAHY 2 XUSRIR. HAEEQWHVDP O P XP /79 \VGHALLF\R SURSHW WSHOQGP LQP XP GEW
VHYLFHFRYH.DI HUDAR @ MAKDARTXUUHDERURZ HIVFDK | GZ R EH \iK | LHQWR FRYHUSUGH SDODQG LQMIAXVED, P HONVRQDD
QG DOGH MY GEWERP P HACOWDORABIMETRVP D EHI L HG RUYDUCE®! DMETR/Z W LOMAVDA\FG\RWH3UP H5 DM
RJS 6 7WDKY LOAFHY : H UHTXLUHCSSUIMOY| RUBDQVIQH FHWR WDNDHVEIXUGE, UHDOSURSHW XQBWZ HGHP
WHUHDCBURSHYY XVHG DYAHRXUM VR EHDFRP SBf SURSHW WSH LQZ KIEK FDHZ HUATXLLH DSSUMOY| RUBDQVIQH FHWR

) RUGDQ/AHRXUGE U-DOSURSH W \KDWVDRIEHHDW WH CESTFCEG! \WUAKRDY CERYH Z HZ [@IHHDED XVHDVMLG SO
HYDODNRVR DAHXAKHYDOHR \KHUDOSURSHWY XVHG D/AHRXUMY

&RQWKP HJ/ ROQV

2 XUFRQUXP HUBDQ SRWRIR LFOGHY/ SHIRDOQUIED HUNBDDY GUHFADIGLQABFADARP RELGHLDAQ) DIGRYHENWICH/R
FUHIW? KHP DV R \WHFRQKP HUBDQSRWRIR FRQMVR! LQALHAWIIG GLHAWDARP RELGIGIRY 7 KHP DUMW R RAUFRQMP HJ
GO0/ DHKRVIMP DG KDYHI L HEWDAVR LQMAXMWDADHSUFHG EDHG RQ PXUMHNP DINAAQMIANDM/DQG\WHI LDGRCO
WHIWR WHERURZ HJ2 XUSRIR. HIMEQKHVP [ IP XP G-EWR LGFRP HUDIRY P LQP XP FUHAWARIY DOGLCROGHY IXGHIGH/
| RUYHU LFDARQR CSSTIFDQMILGFRP HOQGUHFHSWR FUWHERW

( [ SDMRQR 960MQHN

6HH,\WP 0 DCEIHP HMV' DAXWMRQDOGS OOMYR ) LCDQAO0R RQBUMRQDIGS HXWR 2 SHIDNRQYXQEHMWHVFRIRQ FBMRGHG
3OHMGHN2 YHYLHZ* | RUGVAXWRQUADNG\R WHH SIOIROR RUYSMCHN

&RP SHMRD

7 KHHLY VI QULFDQARP SHIMRQLDP RQ) AR P HIADCEDQNVLQRXUP DHADBDY :  HFRP SHM DIDQWDZ ICHUDQIIHR EDONQ) DQG
REDNQ) QAMRY/LGFOAQ) EDON \DAQIV DG ETRDARADIRY/ FHAWKQRYY PRH P OINHAXQB/ P X0 XQGDGYMRY
FRP SOQH/ P RWDIHEDONG) FRP SDQHY LOYHXR HONEDN.Q) FRP SO LQUXUDGRH DI HIALHYDQG AR SDQHY VHRXUMAYILUP V
BER\HIDIHI WP V 1 LCOGPAHARP SOQHYDOGRKMHUWSHYR | LQDIADOQMMNRY/ 6RP HR RXUFRP SHINRLY DUH@LI HUI LQDCADD
LOXNMANRQYZ [\ JU-DMIUARXUAH/ QG DAKAK P D KDYHKUKHUGQEQ) @P IWDGGP D R HRKHMYFHAKDADA

B XV + RZ HyHJ Z HEHIHYH\KDAKHOLI HJ  LCDGRDOLOXMMNR CUHGWI| P LADUZ W \KHP DUNANVLOZ KIFK Z HRSHDMDQG
WSO \BIHAD G HHNCHINEDH : H DIREHIHYHRTHNZ KR EDQN DFRP P XQUY EDQNAMIG\R SUH HWHUHIMRQKLS UGB!
\HYIFHR FRP P XQUW EDQWVFRP SDHG\R QLIHJEDQW

$ VDUAKOVZ HH SHAMR EHCEGIVRHI HARYHD FRP SHMLQRXUP DUNHN Z WY U HUI LCDGADCI QAMMNROAMURKIK SLRMGQY
\KSHIRUFOHQAHYFH DG GYHIILQ) RAUNGRZ BEIHOGGH SHIHEFH LOSIRVIAQ) EINGQ) SURSEN DG HYLFHVIQRXUP DA
DB/ 6HH, WP $ 5 1WN) CRRLYXQEHMWHVHRNRQFEBNRGHG? 2 XU XUMUHVKARAW/ LY G-SHIGHOARQ RXUCELOW \R FRP SHM
HIHAHD LOWHKLIK® FRP SHMYHEDONQ) LOBAMY | RUIXURHUGVAXAMRQ UHDMGVR\KHFRP SHIMYHHNURGP HONQZ KIFK Z H
RSHDM

2XUSUP DY POMNABDFROMVR  FRXQIAVIO) GUED M FRXQIAVIQ* HRJLD DIGRHARXQIVIQ$ MELP D 0 RWR ) GUAY
P DMUEDCN.Q) FRIFH.O/KDYHDSUAHIFHIQ/ HRQ&RXQW Z KHIMRXUP DIQR! I LFHLVGFDMG 2 XU HRQ&RXQIV G-BRIW\RIBG
HARQ RJ R RUFRQRICDAG G-BRUWDN HHP BHU



7 KHBEBIEHBZ. G-BLAWRXUP DNAANKOUHSHIAHQEIHZ WMQHTFK FRXQIV. EDHGRQFRP P HIADCEDQN G-SRUWZ MQWKHFRYXQIV
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6HDRCDDN

: HEHIHYHRXUFRP P HIADCEDN. Q) RSH.DINRQY/ DHQRAIHHIDD FDRDOQDMH KRZ HYH SXETF G-BRIMMGR LGFUDH
Z WY FRIDRNRQY/LOWHI RO DG LINWINXOUMYR HOFK \ HOUDQG GHRICH DVDUAKOWR JRYHCP HBDWSHIAQ) \WHIHD WU

+ XP DQ&DCSIMICD DMLY

2 XURXOMUHGWNI XNKHY XV URP RXAUARP SHIVRLY DG LV WHGIYIQ) | RUAH BHKIQG RAUFRQIMKHG\VXAAHW 2 XUBDGHIKIS LV
FRP P WG R D PXAMUHWDAYDOHY SHRSBI DRI M GHUAXOV

2 XUBIDQGSURP MH 20 RMWIQ\ RXUEDQN <RXUEDNAJ  DOGSXUSRH 3 H HP SRZ HURXURTHQM]| LDGADCY HIDHW DG KHS
WHP EXLGBVHRXUH I XMBY  \RIHKHUZ W RAUFRH YDOH/MBAP HAVR' R WHS LIKW KIQ) 964055 HDWRQKLSY  / R DIV

( PEUIFH, @AYIGODN  900H 2 \WHY 3URP RM&DHL URZ\K %H&RP P WKG\R&RP P XQW OG5 HEUAHMHG\IU RXUEDN
3URKED"  DUHWKHI RXQEDIRQRQZ KLFK RXAUPXGMUHLYEXLOV



7 KHEDON KDVJURZ QWL QULFDQ® MGAHIWEHIIQRQIVIQ 2 XUFRP P LW HUR | RUAMIQ) DFXEMUH\WDADOHY RXUDXRADAM/
CRURW RXUHQMHI RRSUQNIP DIQ/XQ DHIQ) : HKDYHD&KIH &XTWMUH2 11 IFHUDQGD&KIH ' LYHMW 2 1 LFHJZ KRP DNHIVD
SURIMW R HQXUHRXUPXOMUHLY P LQUBLGHG DG DARADMYH HP SO\ RXUYDDHY

" LYHIMWDQG, FOMRY , QI UDDR RXUPXEXUH DG YOOV LY DARP P MY HOMR DQHDABE®! AYHYH DGLGFOMYHZ RIN
HOMURGP HQAZ KHIE\ UASHRACFAHBBRH QG EHIRQILQ) DUHSUTANAHG DOGH SHIHAHGE DD

2 XUDKRADAM/DUHRXUP RWAYDOTEG DAV DOGRXUGLHHIAHYP DNH XVWIRQIHU 7 KHLQAVIGOOSHYSHRMWHY @HH SHIHFHY
FCSCELOWNAY DQGMUBON Z KLFK RAUDWRADM/LOMMNOQWKHUZ RN UHSURHAD LI QLLFDQAEIWR . RXUPXEXUH UHSXBINRQ DG
FROBARYHCAKIHYHP HOV

TKHEKIH * LYHYW 2 1 IFHUDQEWH' LYHYW ( TXW DQG, FOMRQ ' (, &RXGHO Z KIFK FRP SUMAVQYHYHDXRALDAN | RP
YDURXV®YHYDQGR | LFHARURXI KRARXURLI DG DARY FRIGHAMHFRP SO0 VA YHMY DG LGFOMRQ LQWDIYHY/Z W RAUEIRIGH)
BAMGHVVDMILY $ AYHIHWIP SIRGAEHYP RIHFUDYHVROMRYY R 1 HY EHARURTHAHYFH DG LY YABOR DMERMY QG
UABIQIQY WUBOA’ N | CRRWAKDNARQMEXMVR RXUNKEFRN - H FRQIMXHWR EXLAB DOLCFOMYHPXOMUHWURIK DYDUHW R * (
LMDV RIQMEDOSURP RIRQYDIGKILY SURNH/

$ VY HEOOW ZHKOGLSS IPDAD  DARADM/ Z KIFK LFOG-GOSSIR IPDMD | XQ@WP HDARADM/DG

C5SH IPDMD  SCLVNP HDXRFADAY $ VY HEOOW OSSR IPDMY R RAZRNRFHZD/IFPDB  ZDvP OB
DGOSSIR IPDMY  ZDVHKQE P LGRIMAY 1 RHR RUDARADMYDUHU-SUAHOAG B DOERUXQRORUFRYHIGE. DFRIDAMH
BJ0QQ) DIWHP HWV

2 XUFRP P LW HOMR SHRSBIDQGEHQ) DRHP SR HUZ 1K LQMI UMY DQG KHDWKDY HHE XVQP HIRXVIFFRIGVIGFOAQ) RHR
WH? U4 RP STOHAR: RN IRUIQ) GUCD B ) GUET7BGIRU  FROHPAYH\ HOLY D3YHWOMNR: RIN) RU B $ P HIFDD
YOQNHYS WRADMRQIRU  FROHPAMH\ HIY DQGEHQ) QP HGE ) REVIQ  DVRCHR 3$ P HIFDIV %4-WAIQ 6\BMYOQNY D
\HBRIRQP DCHI URP GUHRAWARQUKP HUI HEEDAN DO RCHUAVEZ

7 KHDHIIHWOXUHR RXUDMRADM/LYVLSSUR P DAY\ HDW DQGWH DHIIHWOXUHR RXUP DQDIHP HOAMEP 1V \ HOWY
7 HOXUH BRI \XSSRYAKHH CRAROIGHY DG | XURHUGHP ROMDMWDADARADM/HMR Z RINGQ) |RU&&%

&RP SHODMRQDGYHHIW3 URILP 7R DMEPADQG UABIQH SHIHIFHG DARADM/Z HR T HIDARP SHMYHFRP SHODMRQDG
EHHIWSIRIUP | RIMUDFXGMUHZ KHHHYHY RHI HHYLGROGHG DG HP SRZ HIHG \R GRVRWHUEHWZ RIN. DG LYHDARADAM/ARH
RSSRMQW \R JLYHECFN\RWHUFRP P XQU/DQGP DNHDVRALDOP STRW

2 XUFRP SHODIRQSIRIUP LG GHE\R DMEPAIGG W DG\BBOAG LA YIGOY Z KR SRAHWARHWNGY GHFHAOY R VKSSRVRXU
EXMQHWREVIRAYH/ DAMAQWWHDFKIHYHP HOAR RAUMADADLE JRDYDQG FUDMERQ) \MP YDOHI RURKUMKDUHRZ GHY : H SURVLCH
RXUDWRADM/Z 1\K FRP SHUDINRQ STAND HAKDACFOGHEDH\ODY  DQG DOQOOGRHAYHERQAHY DG AHYIIQ DARADM/FIQ
UHRHYHHTMXWY [7 DB/ANGAR WHERP SO0 1V SHIRWP DgFH

( [ SHIHIFHKDABKI KWWARDADFRP SHODIRQSUIRIUP Z W ERK \KRWDQGEQ WP [¥ DB/ SURYLGHY UDQGFRP SHIMYH
FRP SHQDIRQ DG O Q/ DARADM DG \KDWHRZ GHUQMIAWVE! LGRHQIN] Q) BXMCHY DG LQAYIGOCSHIRP DFH 7 KYGOD
CBSURIFK DOR HFRAIHV@BQ) WP FRP SOQ SHURUP DFH DG QM UDM/FRP SHOWDIRD Z 1\ RAUBXMGHN SDO/

, QUEAWRQWR FDK DQGHIXW FRP SHODIRY Z HR | HUDKRADMYEHH W LGFOGQ) @HDQGKHD P HAFDDGRED  YIMRQ
IQXIDFH SOGWP HRI DODARADMURANSXUKDHSDQ DOGD N SO $ WRADM/KIWGSURM — DHHDILEGIR

SOASDMIQDSHMRQSDD

$ FRUHYDOHLYSURMGQ) DARADMAKHIEOW\RE JURZ DFDUH 7RWDMIG Z HVKSSRWIQGHIFRXUI HY DARADMAR GYHES D
QHEY KEEWR FROMARXVGORQ) \WDNRAXVARQSHIRIDODGE SR HUMRIDGHYHESP HYWURKIK KLKHUHBADIRY : HRIHJ
DQHEFADMRIOY XMRQS \WDIFH3 GQWR KHS HDILEG! DARADM/FROMXHRUIEH LQSRWKLIK VAKRROHSFDIRY GHYHBS WY
|FUDHNIRZ GEIHDGOGLQFIHUGHHESP HW

: HKDYHLQYHXMG LORRY DG FDECHOUW \WDADTBZ. RAUMEP P HP BEHYARZ RINUHP RMD DV DESURSUDM

+ HDIN DG 60IHIV 2 XUBXMGHAM\KFRHWLYI XQEP HIBD FRIGHAMGWR RAUDKRADMAIZ HOEHQ) : HP DNHDYDOEGNRRXU
DXRFADAVDYROQEY Z HIHWSUIRIUP - G\ELY WKDABURYLGHY DRRADMY/Z [\ UARXUAHY DG J RRG KHIGN RSSRIMQUANKURKIK
H HIRMVH GHADQG SUYHYHFDUMA

, QUASRQH\R HP HJLQ) Z RINSOFHSUIRAHY Z HP DEHRDQIHARRXUI Bf :Z RNSIRIUP \R DAMRXUDARADMYLQP DQEQQ) D
Z RN @ HEDDGAH FRQAMAMIZ I WHUSUR HAIRQDCD0G SHIR DO R



: HFRQMH \RI RIZ GFOCDQG I HHDOIXAEH LFOAQ) IXNAFHSHAUEGE WHEHIMYIRY' IMDH&RQURCDOG
SUMHOIRD &' & UIDAQ &29,  SUFDURQ/OQGKHIN P HDKUY

6RADD DMLY

&RPPXQW, QrROHP HV: HOP \RJILYHEDFN \R\RHFRP P XQUHYZ KHIHZ H@YHDQGEZ RN DG EHIHYHWDAMLY FRP P W HQWV
KHSVIQRXUH | RIW\R DMEPADQG UABIQ DRRADAY 2 XUFRP P 1\ HOR KHS RXUFRP P XQUY MW Z [\ RAUDKRADMY &RP P XQW

LQYRYHP HQAVDKDXE DUN 1 RURXURLI Q] DR DQGIVWARP HYCQDMUIED \R RXUDXRADM : H HIFRXUDI HRXUDKRALDAMAR YROQM-U
WHUKRXWYZ LW VHYLFHRUI DQ) DARQY DG SKIDQKMURSLE JURKSVIQ WHFRP P XQUEVZ HVHLYH

. HUFRBG FRP P XQW \HYFHKRAWLQ DG DG KRAYWIQ DG UASHRIYHD ) XUKHP RUA
WHEEY ) RQIDIRQERDAG  PLARQI)  \RYOURXVQRQ SUR IVRUDQ] DIRYY LOWHFRP P XQUNY/Z HVHYHDGG
PIGRODYG  PLARQIQ DG UASHRANYHD

BLGFH Z HKDYHOQDDED VKSSRWGWHS QWG: D R \WHYW %HIGLOODD)] LQ) | LDGAOO.Q RIP DIRQ! RUW DGO WION
UYL SRRV 0 D) R WHAHIUNVDHSIRIGGWRGZ P RGHDMLGRRP H FRP P XQUISVIQWHYA) %H-OG0WD

$FHW DIRECEON DYGILDADAGFOMRY 2 XUFRP P XQUY FRP P MY HWR | XWKHUI LDCADODMIR. LOWHP DUNANZ HVHLYLEH
UPDOVIORIRQ IRXV,Q  WHE&Y ) RQEDIROP DEHJIUDOV\RLIG) WRE&RP P XQW 5 HOYMWY HYE PR

385$" HILEGIRUOG] DARY/LQRXUP DINHADUD : HOMHFRP P WG R SIRVIAQ) HXFDMRDORANIFK BHIDEQ) KR H
RZ QHYKLS DQG ! LOGADCOAFAHWI RUP LGRIAYY © H UHD@&Q WP H\KSSRWMUR + CEMBWRU+ XP DQW  Z \W RXUDWRALDM/
SIRMAQ) YROQMUKRAYRQKRP HEXBY ' XUQ) R Z HSDMGHHGZ W -+ CEMIVRU+ XP DQW DQG: DWIAN * XQQ
&KOUMA/AR EXLAB D0G | XK | RAUKRP HY

" XU WY VFDIRY Z HSURVGHEFDIRQY | RUARP P XQUY UAMG-IVVR CFFHWO ROQMU , GFRP H7L] $ WIMBRH 9,7$  \HYFH
9,7$ LVD@IRZ IGH,56 SIRIUP WDAR | HY/I BHY SU-SCUDNRQ DAMICFH\R SHRSGIZ KRIHHDID P DNH RUBW
SHYRQ/Z WK GVTELQNY WHHTH®  DOGAP MG( Q@K \SHING W SD HYZ KR GHHG DAMBIFHLQSUHEDUQ) \WHURZ QWY
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* HUFRIQ] H\WHYDOHR HYLURGP HQEOWAE. DLBKLS DG VHHN RSSRUMQMNA/AR UHBFH RXUFDUERQ | RREUQADQGLGFRLSR DM
HHI\ HIAHR SIRGAVIQR EMGHNVRSHDIRY : HKDYHLP SBP HOMS ARP SO Z LCHUHR RO SIRIUP VOQGKDH
FROMUWAGH WURUQIKWY R/ (1 DV RILFHY ) XOHIBBAQ) RUHYLREP HABOLP SSPARXUR | LEHP RAHOGALIQLY BHBAEG
|URP DQDYHIIH VIXOUHI HHAR VIXOUHI HHAS VZ HURYDMRUEX@ Q7 | CRAOMY Z HHP SR HHUA HILAHW
HIXLSP HOABFK Dv+ 9% & K WP VOQGQIKWY FRORYIQRILEHY

Q ZHP DEHDFRP P W HQWVRUD P L@RQLQYHAR HQNQ62 / &$ 3 /&0 1Q ZHP DEHDFRP P W HQWRU
D PIEIRQLOMAF HOND62/ &$ 3 /1 & ( CAKR WHHIXQB/Z HHIRWP HE R P DNHVRDI HPXAW LOYHXR HOVLO

U CEONVRDUHH\ SIRMAMWKDAZ LOBURYIGHXVZ W\ FUAWDQGREHAMY EHH W 7 KHVHSURMRNZ LOBURGFH

DSSUR LP DA NZ KRR FBOQSRZ HUHIFK\ HIU 7 KHFBDQSRZ HUSURGAEHG LY HIXYDBOAR UP RVIQJ

DSSWA LP DAD P HUF\RQ/R JUHIKRAHIDVHP WRYY © H STQW FRUMDHWR BVLEZ WHHNGB/R LOMXR HW
RSSRWQUK/DAKH DUV

: HZ RINVR HQXUH GGE.Q) CRRYMNAYGR QRAHIFRXUDI HEXVGHW CRAYIMYA/ AKDFRX @S FOXVHI LU EDIE®! P DIHWR RXUB-EXBMRQRU
WHHOYLRP HQW, QIHIHDD Z HHYDODMHIFK FUHAVWRUMQORIRD ROIWIQAYIGOCP HIW Z W @UHIGDYUFHYIQ) P RH
DWQINRQ DG GH-SHUDDOMY [(FOGQ) DU R HMURGP HOBCP DY UHIMMG R AHYEIQ UHDOHABM B0V Z KIFK LVRYHYHHD
Bl RAUSUHEVE N2 YHILIKVERP P LWRkH

7RSWSIHIRUID FIP DM UHDAMS RFPUHIRHY Z HKDYHDBEXMGHAFRQMNY SOQWDNIGEHMAVKRZ \R P DQEQ BMGHN
RSHDMRQ/LOWHHHMR DAVDKRXHHIM  H DOR R | HUGMDIRUDAMBFHWR RAUDKRADM/ Z KK LGFOGH
CFFRP P RIDIRQ\KHIMUUHP EXYHP HQAQFDHR  HYTRXDIRYRAKMEICHS SRZ HURABDH/

5 HXOWR) & RMCHDARYY

: HP XWVFRP SO Z 1\ WIAMDQG | HEHDCEDQNGQY) @7 VDQG UHI XOWMRQY WDNRQUROYLUIND@ DEDVSHRAVR RURSHDIRYY 7KHH
@Y VDG U XDINRYYIHHDM DIP R SURMPARXUG-BRIRLY QRACHHADU® RXUNKDUHRZ GHYRURUFUHAVRLY $Q FKDQIHVIQ
DSSTFOEGIOY VRUWHIXOMRQ/P D P DMIDD D HFARXUBMGHNDQGSIRGHW 3 URSRHS G MOMYHRIWHIXDWY FKDQIH/P D
DOR D HAARXURSHDIRYY 7KHIRTBZ Q) GAFUSIROVKP P U] FARP HR \WH@Y VDG UHIXOMRQ/AR Z KLEK Z HDUH \KEVRW

5 HHHIFH/\R DSSTCFDEG IR/ DQG U XOMRQY DUHEUH \WP P DU GR QRABXUSRIAR EHFRP SBIM DQG DHTXOALHELOWHU
HQMBIVE UH HIHPH \RKFK DAY DQG U XOWRD/
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© HOHUDIMMIG Z M WHYROGR * RHORYR \WH) HEHIDE HHYHDYDEDNKREQ) FRP SIQ XQG-UWHYON + RAQ)

&RP S0 $ PR 396+ & $ AV DG KDYHDOR HBRMG\R EHDI LCDCADOKRGQ) FRP SN $ VDUAXKOVZ HOH\KEMPAR
KSHYDRY BIXTMRQDIGH CP LCDARQE WH) H3H.ICE HHYH 7KHY%+ & $ PMKH' RGG ) UDN: DUBWHBHRP DG

&RQKP HBIRMANRDS AMKH' R3G) IIQNS AW \WH* WP P / HOFK %603\ ) LQDGADD0 RGHGY] DAR)S PMAKHE* / %6~ DG
RKHUI HEH.DODY V\EMPWLCDGALOCKRTQ) FRP SDOH/WR BMMANRQ/ROWHWSHVR  CRIVMEVIQZ KIFKWH P D HIDIH OQG\RD
WWQYHR KSHYLRY WXL HOVDQGCRWMWY LFOGQ) WIXDRY  HI RUHP HOAZRNRQY| RUYIRIMRQVR @ VOQG B XOMRQY/

SHP IWGS AR

TKH* / %6 HRPHSWHS 6 EDONQI VAP B L DIBZ L) EDONKRTQ) FRP SDQHY 2%+ &V \WDADXDW\ Dy | LQOGADD
KRIQ) FRP SOQHY \WFK DV&&%  \RHIDIHLQDERDGUDQIHR | LQDGADODQG HIDMG CRMNY L DERZ 1Y LQUKUHY DOGRMHU
| LODQALCOHYLFHFRP SDQH/AR CFTXUUHEDQNY LU WP RYLQY UANMFMRQNDATSSTHS VR EDONKRTMQ) FRP SIQ RZ GHIKISR
\HPXUMEV LUP VDQGP XMOO XQGOGEYMRY FRP SIQHY DJG LY HWBEQKLGQ) WH RYHIDTU-IXORY \AKHP HOSSIFCEGIVR EDON
KRIEQ) FRP SOQHKDATOR HJ DI HLQLQAUDFHDOG\VHRXUMEVRSHIDMRYY 7 KHIHIHICH | HAWR \KHQY. Z DARHXIEDK D

FRP SUHKHQAYHI WP HZ RINVR SHIP WD LIDIRQYY/CP R FRP P HIRDCEDQNY LOAKUDGRHFRP SOQHY \FRXUMEVI LUP V DQGRMHU

| COQALDOHYLFHSURYLGHY $ FYM¥AKDADUHI LDCADOQQDXMUHDHERDGD. GHLGHEWRIGFOGHQRARDD EDONGY LOKUDH DQG
VXU CRAYANY EXVDBR P HIFKDQAFDN.Q) DG DEAMNRDCCRAYMNA/\KDARH) HEHDD5 HHYH LOPRQXGBIRQZ W \WH
GHFUABY R WH7WDXY  GHMP LGHAR EHI LDGRDOQ QDM LOAGHIBOR VKK | LDRDCDRMY MY RUFRP SBP HMY CRLMWNY
WDAER QRABRVH D\XEWBQACUMN VR WHVD HIV DQG\VRXQEHWR  GHERDRLY LOAMMRDY RARHI LCDGALDOW WP JHHIDD

, QFROMDXR | LQDCADCKRTQ) ARP SOQHY EDQN KRTQ) FRP SOQHVDUH @P WG R P DDILQ) RUFROURTGY EDQNY | XUMKLQ)
HYIFHAR RUSHIRP LQI VHYLFHYI RUWAMEMGDUHY DOGHYIDILQ) LORKHUCRMYMEAKDAKH) HIHICE RHYHGAMP LGVE

W XDNRQRUR GHAR EHVR FRHD UADMGVR EDON.GQ) RUP DEDILQ) RUFRQURTIYY  EDCNVDAR EHDSURSHUGAGHOMHMR ,Q
GHAMP 1QQ) Z KHKHUD SDMEXTUCRRNW LY SHP IEG! \KH) HEHDOE HAHYHP XUAFRQUGHZ KHKHAWHSHIRP DFHR KK 0D
CRAWY BDRIED FOQEHH SHRAMGWR SURGHEHEHH WK \KH SXECF WDARXE HIK SRMEGICEHYHH | HAW 3RMEBGIEH LWV
LGFOGHJ UDMUFRQYHQHIFH LGRBDHG AR SHIMRY DOGJOQVIQHIIAHR  3RMEBIDGYHYHH | HAVLGFOGHXQBHARIFHMDIR)
R UARXUAHY GHRUDHGRUXQ DUFRP SHIMRD FRICAVR LOMIMWDOGXQRXQG EDONGQ) SITRNHY ' HUSWWSURUDSSURYDOWH

) H3HIC5 HHYHP D RGUDEDONKREQ) FRP ST RUWMEMGDURAR AP LCDM 0) CRIAW RARWMIP LCDMRZ GHIKLS RU
FROMRCR DO \KEMGDY Z KHQ\KH) HEHIDCE HVHYH KDY U-DVREEBA FDH \R EHIHYHWWDADVHURXY UMN R \KHI LGDGA DO HIY
\RXQEHWRUMBEMVR D) EDQNVVEMADY R \WDADNKRTEQ) FRP SO P D WAXKOVURP \XAK DQCRRMW

&KDQIH/IQ&RMRO

6XEVPAR FHMEIQH FFBWRQY WHY%6H & $ PADQG\WH& KDQIHLQYON &RQURDS FW3&94&$ " \RIHKHLZ L\ \KH DSSOFCE®
W XDIRY/ WHNXULH) HEHD05 HAHYHDBSURYDD RU G-BHAQ) ROWHALRP WIFH/ (RQRIFHR GVCBSURYDD SUR MR Q)
CFIXAMMRQR 2 FRQAMRO R DEDQN RUEDONKRTQ) FRP SIQ 8 QEHMMHY%6+ & $ FADFRP SO DELRIBD CHIGHS\MP \WDAFOGH/
SDM@-U.KLS/IPFQ] RKHMAQIV \KDAFTXLUA/WHSRZ HJ QUHA® RUQAUWA® \RAUHRAKHP DI HP HVWRUSRIAHVR DRLQXUG
GERORY IQAMPMRORAMRYRM  RUPRMHR D) FDWR YRMY HRXUMKWVR [0 IQAXUHGG-EROARLY LQAMMRDLYGHP HE\R
FROMROKHLOAMMNRQ DGR EHDEDONKRBQ) FRP SI) $ FRP ) WDNFTXUWY/BWAKD R D) FOWR YR HRXUM
DOGWDERV RV KIEVWHRMHUFRQIRO CRALY LY SUAMP HEQRAR KDYHFRQIRO ) RURZ CHIKLS GYHYEHEHOWH DG
WUAKRD/ \WH) HEHID05 HAHYHKDYGHYHESHEDOH WMYHERG R @7 RQWH AL WIFHY/LQZ KLFK FRQIRCP D RUP D
QR LWV ) XUWHU RQ- DAY \WH) HEHIDC HAHYHI LQDD H5 DUKGIWDAIP SO LH/ DG LR DAARHWIRSINA R W
KBV RUGHMP 1QQ) Z KHORHARP S0 FRMRYDCRMHUARP S0 [RUSXUERHY/R \WHY%6+ & $ FW 7 KHUXBIEHTP HH I HRAMYH
6HBNP BHJ , VKDV DQGZ LOINHY FROMXHWR KDYHDP HIQQI I XAP STRARQ FRONROGHM P LCDARQY/ UHDMMG\R LM HON
LQEDQNY DG EDQN KRIQ) FRP SOQHYDQGLOYHAR HOVE, EDONKRTQ) FRP SIQHYIQQREDN FRP SIQHY

8 EHMHEYES Ll DQIQAYIGAOCRUDFRP SO WOAFTXWY  RUPRIHR D) FOWR YR HIXUMEVR DQLQMXUG
GERIRLY [QAMANRQRUWKREQ) FRP SO0 DG HWWHAKDAQUMNRORUFRP SDQ KDVUH IMMIGVHRUMIVXQG-UBHRAIRD R
WHBHXUMIEY( [ FKOQIHS PR DVOP HIGHG WH? ([ FKOQIHS AV RUGR RKMHUSHIRQZ L@RZ QDJIWDMISHA-OMIHR WDV
FOWR YR VFRXUMEYLP P HADMD CHMAMHOFTXMUWRD \MHOWDAQYHURULY SUAKP HG R KDYHFRQURCDGGP D EHUTXUGWR

| L D KOG HLQEDON FROUROCRIFHZ L\ \KRHIQAMANRCYY RAKHKRTEQ) FRP SO fVSUP DY | HEHIDOUWHI XDRU 2 XUFRP P R WREN
VU IMMMGXQAHUBHRANRD R \KH( [ AKDQIHS PR Z HDUH\XEMRAR \KHH XY



$ VDILQDADKRBQ) ARP SIQ Z HOHUANXUHG\R REBQ SURUDSSURYDA URP \KH) HEHDO HHYHEH R L CFTXUGQ) DORU
\XEVDQAED DUR \WHDAHVR DEDONRUEDOINKRTQ) FRP SO0 L DFTXLLQ) GUHAWRULQAUHAWRZ GHIKLS RUFRQVRCR P R
WD R \WHRAMGQEQ) YR WRANR D) EDONRUEDONKROIQ) FRPSDQ XQBWZ HRZ QDP DNRUMW R \XAK EDQNIV YRICY
\KOUWY RU UL CFTXULGY P HILQ) RUFRQRICDA) Z W D) RKMHUEDON RUEDONKROLQ) FRP S0, QGHMP 1QQ) Z KHKHAR
DBSURYHDSURSRHGEDQN CFIXAMMRY |HEHIDCEDN U XDRYZ LGFRMGH) TP RY RAHUICRRLY WHH I HAAR \WHIFDAOLMRORD
FRP SHIMRQ \WWHSXEDF BHH WH SHRMG\R EHUFHYHGI URP \WHIFIXAMANRY WH SURVRMG FCSABOLDARY DG BYHYRQDSRWY
CFIXOMUWRQEDAY DOGWHARP SIQHATUFR.G/R DEGHMQ) \WHFUHEAWHE/R WHFRP P XQUIHARH VHYH LFOAQ) WHQHB/R
®Z DOGP REHDMLGARP HQHIKERIKRRGY ARQUMMVZ LW \KH\D H DG VRXQG RSHIMRQR WHEDON XQGHMHES $

8 Q) GUD@Z  DSHIRQRUHMY SIRSRIQ) \R AUHA® RUQALHA® CFIXUHFRRCR D) GUCDEDN P XVADOR RO

SHP IWRQIURP \KH) GUCD2 [1LFHR ) LQDGADDS HIXTMRY 7KH ) GUCD6\BIMMYGH LGH? FRQNRO DVHIKHU L LQALHA® RU
AURE RZQQ FRWRIY RKDAQ) SZHMYRM  RUPRMR \WHYRIQY \FRXUMEVR DEDIN L1 FRQURTIGY WHHBRIRQR
DP DMUMWR GUARYR DEDN UL RZQQ) FRMRIQY RKDAQ) SZHMRYRM  RUP RMR \KHYRI) \FRXUAYDY/Z HOD/
AUR® RIQAUHA® H HAMQ) DFROARTLY 1Q OHFHRYHUP DIIHP HMWRUSRIAH/R DEDQN RULY DV/GHMP LQHGE WH

) GU2 I1IFHR ) LOGALOCE HIXOWNRY 7 KRAHUATXLLAP HOW Z LD | HAAKY EHFDAHWHYOON LV AOMMBGXQEH) BUCD@Y. DG
FKDQIHVIQFRQMRCR &894 DUHLQAUHRWKDQIHVIQFROMRCR &&%

3URKIEMRQVS JDQWT\ LQJ $ UDQIHP HONV

/DCNV DUHVCEMPR \WH SURKLELWRQYRQFHMEIQWQ) DUDQIHP HQV © HDWHSURKELRG \KEMPAR\RP HH FHBWRYY | RP

H \WIEQ) FUHEVWR RUR | HIQ) 0Q RMHUVAYLIEH RUIL LY RUYDU LQ) \WHFRQUGHIDIRQ! RUVKFK H \WMRQR FHAVRMNHYIFH R
WHFRQAWROWDAKH PMRP HURBEIQ\RP HDGAWRIOHYLFHI URP \KHIQWMANRD RUWDH LIDAY RUGRARBEIQVHYLFHVR D

FRP SHIVRUR \WHLOXWANRD

&DSMID' IMGHG/ 6RXUHR 6WWHIW

7 KH) H3H.OC5 BHYHLP SRAVAHVEQFCSMITXUP HOVRQ! LCDGALOOKRTQ) FRP SDRHVXQGHMHY6H & $ PMGFOGQI D

PIQP XP GYHDIHWDARDQGDP LGP XP UDIRR 3 TXOM\ L) FOSMIDR UM Z HIKWG DAHV 7 KRHUATXLUHP HOVDUHGHAUEHG
EHBZ XQUHP & CHMICE HIXOMRYY 6 XEMPAR KHHFCSABOUATXLUAP HOIV DG FHYSIQ RMHUUAXURNRYY Z HDHIHHDD CEGIVR
ERURZ PRH \RP DNHDFOBMICFRQUEXIROVR &&% DQG\VKAK GOQ/P D EHUEOGI RP AYIGHIB/SAGIRP &&I6\RXY : HOH
DR CEGIVR UTIVH SN0 RUFRQMEXNROAR &&%E LWKQ) VHRXUMMYZ DKRAMDYQ) \R UHFHYHU-IX@RY CESURYDD \KEMPAR
FRP SIDQFHZ W | HEHDODQG WBM VHRXUMEY @Y V

VWAKH) HEHIDOS HHYHVSRIR \WDWEDON KRTQ) FRP SIQHAKRX@GJHHID SO GYIGHIB/ROFRP P RO WHFNRQD R
LGFRP HDYDLOEBIRYHAHSDXY HU DOGRQD 1L SIRSHRARYHHIQIQIVUAMMNROLY FROMMMIZ W WHRU DY) DARQY H SHAMG
[XMUHGHHEY DOG ! LODCADCAROGMRY , WA/DOR WH) HEHIDOS HAHLYH SRIA WDAEDON KRTAQ) FRP SIQHAKRXGBCRAP QRO
AVCHGGYHYWDXQEHP [GHWHUDE OV R EHDVRXUFHR WIHIW\RWHUEDONGQ) \MEMGDUH $ GAWRIDD \KH) HEHDD

5 HHYHKDVLQE FDMSWDNEDON KRTILQ) FRP SDQH/AKRXG FOH X@ WYL WHUAYLGHIG SRIFHYDQGKDYGVRADIHESD P HW
UDMRAKDATLHDAP [ LP XP DEBRZ CEBIGYHY XQDWERK DARATXOIN DOG FDSABCIUH YHY VAR 7KH) HEHIIE HHYHSRIHIHY/
HI RIAHP HERZ HYRYHUEDON KRTAQ) FRP SDQHY DG WHUGRQ EDON\KEMADUHY R SUYHWRUUP HE - CRARQARDAS-SUAHN
XQu HRUXQURXQG SUIRIAHYRUVIRTMRQVR - CESTFTEGIWIAM/ DG B XDIRYY $ P RY WHHSRZ HYIAKHDELON R SIRFUEHWH
S0 PHYR QYIGHB/E EDQNDQGEDQNKRTQ) FRP SDQHY

YONKRTLQ) FRP SDQHYOUHH SHANG\R FRQXOY W WH) H3HIDCE HHYHEH RUH UHEHHP LQ) DY HIXW RURKHUFCBABCLQMKP HQW
I(FOG-GLO7IH) RU7IHU  FESMICBUR AR \WIHG P DXUMY L VXK UHE-P SINRQFRX@ KDYHDP DMUIDCH | HFAARQWHBYHIRU

FRP SRIMROR WHRUDQ] DARQ FDSMICEDH , QUEAWR) DEDNKREQ) FRP S0 PO (RABBXUKDHWKIWWHDAODWR ~ RU

P RIHR IWQHAZ RW LI IV RXGSQRAEHZ HIDFCBABT) H5 DVGHIGHGE! \WH) HEHIDCE HHYH DWLOLYLQ) H I HAAR\XAK WHBXURKDH
YONKRTIQ) FRP SDQHVH SHIHAQ |LCOGADY HNGHWHY RUAKDADHDALI QI LEDOAIMIR GAYHBSLQ) | LODGADCY, HINGHARY

P XNFRQXEYZ AW \KH) HEHIDCE HHYHEH RMUHGEHP LQ) RUUHBXURKDUQ) FRP P RQ RN RURKHUUHI XA FOSMIOLQWAKP HOW

, QUFFREFHZ W) HHIDCS HHYHSRIR  Z KIFK KDVEHHQFRAUIHGE, WH' RGG) UDONS$ PAZ HOUHH SHAMG\R CRAD/DVRXUHR
| LCDOCRDOWHIK \R &:& % DGR FRP P VIRXUAH/R \KSSR W &% LOFLURXP WIGRHVLQ Z KIFK Z HP LIKWRARKHZ DMHAR\R ,Q
I XUKHOGFHR WYSRIR  WH) H3HIC5 HHYHP D UANXUHDI LQDCADCKRE@Q) FRP SO \RWMUP LCDMDQ DRI RUUHIONAK
FROMRCR DQREDINVKEMADY  REHAWDQDCQREDNVEMADY R DEDN XSRQ \WH) HEHIDITE HAYH GHMP LDIRQ WDKK
CRRYYY RUFRQURCFROMIM/ DVHURXY UM R KHI LADCADDRXQEHVRMEEMVR  0) \KEMADY G-ERURY LOAMMNROR \KH
IOADCKRQ) FRP S ) XUWHU | HGHDOEDON U XOWRY  DARR MY KDYH DEAWRDOGAUAIRO\R WATXLUHD | LODGADOKRTEQ)
FRP S0 \RAYHWAMHD R D) EDON RUCRGEDN\KEMADY U \WHDIHR GHMP LGH/ WDAAYHAMMHP D DGWHG-ERORLY
LQXMANRIV | LDOADOARQAWRQ
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YDONKREEQ) FRP SDQHY DG WHUGREEDN Q) \WEMADUH/DHSURAEMG | URP HIIDILQY LQTRRYMAARDABEIAHAXQO HOOG
XQRXQGEDING SURNH/RANDNROMMMDYIRIMROR @7 RUBIXDMRY/ 8 QGHURHYSIQFRQEWRQ/KH) HH.ICE HHYHP D
FRIFOGHWDARP HORMRQ/R DEDONKR@Q) FRP ) \XFAK DVDSD P HWR DFDK GYLGHIG Z RXG FROAMMMOQXQO HOQG
XQRXQGEDINGQ) SURNH 7 KH) HEHIDO5 HAHYHDOR KDAKHDAKRIM \R U XDMWHGEWR EDONKREQ) FRP SDQHY LFOQQ)
WHDAKRUMY \R P SRHLQMBMNIDM PHOQIVDQG WAHYHUHNXUHP HQVRQVKAK GHEW7 KH) HEHIDCE HHYHP D DOR UHTXUHDEDON
KROIQ) FRP SO \R 1 LBIZ UMK QRIFHDOG RABEQ W DSSURYDOSUR MR SXUKDUQ) RUUHEHHP LQ) LWHTXUY VHRXUMEY XQBWFHAEQ
FROAMRQVDUHP HV

& DSWCK: W 9DCN

& CBDOR W %OCN LY D\ FKOUMIHG FRP P HIADCEDON QY LQAMANROWDNY FKOMIG B DOGKHIGDOMUMGLOWHE\BIMR ) GRUCD

DGV VEMPAR \KSHYIMRQ DG U XOIRQE. WH) GUD?2 11IFHR ) LODGRLDCE HIXOWRY 7 KH) GUCD2 11LIFHR ) LOGRDD

5 FIXONROVXSHYVAY DG U XD/ DEDHDVR - RURSHDIRY/LFOGQ)  Z WRAMIP MIMRQ WHP DNGQ) R G0/ \WHIKDFHR

VHRXUAMNAY WWHFRQGFAWR . RUFRUSRIDMDH DY \WH\VDAY CRARQ R FOSABCDGHDAR. WXL HOW \WHSD P HVWR GYIGHIGY DOG

WHHXBEDKP HOWRUFRIQ) R EDNGI FHOMY : H DUHOSR DP HP BHUEDONR \WH) HEHIICE HHYHE\ MW Z KIFK P DNVRXU
EURDG HEH DO XOMRQ DG RYHILIKVE. WH) HEHID05 HHYH , QDEAURY RXUGH-SRIVIFFRXQNDHIQNIG

B WH)' L& XSWRWHP O IPXP H \WMYSHP WGE @7 DIGWH) ' & KDVFHIBQWKSHYLRY HIRUHP HBRZ HYRYHUXY

$ VD) GUEDWIM FKOMUHGEDON Z HOUAHP SRZ HIGE! WM \KENRAR \WHQP LVBNRQY FROBIGHG LOWRVHWEMAY \RVENHDOG
D IQMBWNRQ\DYLQIVDQGMP HG-SRUW VR CFRHBAGHP DQGG-BRIW R P DNHEDOVRQUAMGHMNDCDNG RKHUU-DCHABIM \R P DNH
FRQMXP HUDQGFRP P HUADOBO0Y WRIQYHIVZ W FHIBQ@P MARYY LQHTXU VHRXUMEY DOGLQG-EWREQIDARQVR EDONVDG
FRUSRUDINRQY DGR SURYLGH YOURXVRKHUEDIN Q) VHYLFHYI RAMHEHH MR RUFTHV 9 CURXY FRQUKP HUMY VDG W XDWNRY/
DR O HFANRXURSHIDIRYY LFOAQ) WEMXWKY @7 V @F VUHDY \R |LGADUHY ARQMP HURHAWDIOG HDXOORUHAVWRSSRMQW
@V DI DURHEWHFERWY |, QDGAWRY \WH) HEHIO FSRUWQMKIDFHERSRIDIRY , P SURYHP H FYR R)',&$
SURKLELWLQUKUHG WM KOG LQARMNRDY | IRP FROBXANY RV DY SUGH STOWDATUHCRISHIP (WG| RUCDNRDCEDQNY $
EDON KRZ HYHUP D HIDIHIQPHYIQRKHZ IVH SURKLEWG CRIYW L WP HAVIWP LQP XP FOSMIDUHTXLP HOVDQGWH) &
GHALP LOAAKRDAKH TRV GRAY/QRABUAHAD I QULFDQAVIMNVRWH' HERIWQKUIDGFH) XQG 2' )7

601 HV DQG 6RXQEQHNVEVBQEDUGY 5 N0 DQDIHP HOW

7 KHIHEHDOEDON Q) DIHGAHYKDYH DERSMG IXGHICH/FAEEDKLQ) . RSHDMRICDGG P D) HUIDOXBIEDGAR SURP RMWH\D HIY
DG\RXQEHWR |HEHID LOXUHGG-ERIRY LOANMIRDY 7 KHIXGHIGHY \FWR W WBEDG/| RUQMDOFRQARY QR DIRD

X AP V LQMIDODXGWWE MM V GO GRXP HQBIRY FUEVWQEHZ UM LOMMINDMH SRMUH DAHNIURZ \KM FRP SHODIRY [HY/
DQGEHH W DAHANXCON DOGHIQQIV

, QIHIHIDOWH\D HIV DG VRXQBIHW I X GHICHY SUAAUEHWHJI ROO\R EHIFKUHYHG LOHTFK DD DOGHIFK LOXWMNROLY SRUE®!
| RURABEDKIQ) LWRZ QSURFHXUAAR CFKIHYHWRVHIRDY |, | DQLOXMANRDI DONR FRP SO Z MDD R \WHWEIEDBAHVR IO
WHIXGHICHY \WHI LOCADOQUMBANRY SUP DY | HEHDOWIX@RUP D BDXUHWHIQAMANRVR \XEP WD SDQI RUCFKUHNGQ) OOG
P OQEQQ) FRP SIDGFH , | DI LCOCADOQAMANRD| DIVR\KEP IO CFR-BVBE®! FRP SIDFHSMQRU DOYIQD). P DAMUDOUASHRAR
LP SBP HMDFRP SIDFHSOQWDMDYEHDFA-BWGE. LWSUP Y | HEHDOUH XOREU \KHUH XORULY BTXUHGR MWKHOQR.GHU
QUMY WHLOXMANROWR PXUHWHGH LFHR. 8 QMOKHGH IAHR AMGLOWHUHIXDRUIVR GHVPXUHS \WHUHXDRUP D
UANMPKH LCDCADOLQWNMIRG UDMR JURZ \K. UHTXLLHVKH LCDGADOLOUWANROVR L GRUHDHIW FDSMID UMEVAH UDA/RH
LOANMNRQSD) VRO GHBRUWRIUHTMXUUHWHLOAMIRQWR\INHDD  CRNRQ \WHUH XORUGHHP VESSURSUDMXQEHARHALLXP \WIGRHY
1 RFRP SIOFHZ W WHWBQEDLG/ HABEDKHGE, WHAD HIV DOG\VRXQEHN IXGHICH/ P D DOR FROMYMM.J URXQB/| RURKH
HIRAP HQAMRQE, \WHI HEHDOEDON W XA DIHARY LGFOGQ) AF-DHDQGGMWWREHYDQGAYICP RH SHDWW

DXHAP HON

7 KHEDIN B XORY DIHAHKDYHIGRBDIQI® HP SKDU] HEWHLP SRUSIH R \VRXQG UM P DD HP HMBURAHWHY DG IR
LQMIDOFRURY Z KHQHYDODMY \KHIRMMAVR \WHI LCDEADOQAMMROARH \XSHYIVH 3URSH® P ODILQ) UMWVKDYEHD

| GHULHS DV FUMFDOR\WHFRQGAR \O HOQGVRXQGEDN.G) CRAYNAY DG KDY BHRP HHYHDP RUHLP SRMIDND/GHZ

WRKQRBILHY SIRGANCRYDIRQ DOGWHM] HDQG\SHHGR | LCDGADOAQLRNROYKDYH FKOQIHG\WH@DMMHR EDONG) P DN 7KH
DIHAHY/KDYHLG-DNHGD\SHAKP R UMWVICAQY DEDONGY LOXMMANROLFOGQ) BXWRAIP MGR FUHEWP DNHMITGW
RSHDIRDD G 00006 U BSXBIRDOUM |, QSDMAX@U UHFHBIXDRY SURRXGAHP HOVKDYHI RAXVHGRORSHDIRDOIN Z KIFK
DUNAVIURP \WHSRMONIOXDACDGHNDOMLG RUP DARQM WPV RSHIDNRCEUREGP V- EBTFAKHYLQLOM CDOFRRY | UIXGRU

XQ RIHDFDBKARSKHY Z LOUAXOVOXH SHAMGERKAY 1 HZ. SURSENVOGGVHYLEHY WILG SOV UM P DI HP HONIG

A EHYHRXUMY DUHFIMFDORXURH/R - RSHDIRDOUM WDV CDGRADCQUMANRQY DUHH SHAMS VR DEGUHW LQWHPXUHQWHMLRP HQV
7 KHYOON LVH SHAMGVR KDYHCRWHERDUS DOG\VHIRUP DD HP HWRYHYLI KWOGHTXDM SRIAH/ SURAHBXUA/DQG AP LW DENDM
UMNP HDAXUHP HOAWP RQWRLIQY DG P DI HP HOA RIP DIROM WPV DQG FRP SUKHQUYHLQM(DOFRQIRY

5 HHIHY



7 KH) H3HDCS RHYHUTXUA/DOG-ERIRY . LOXMANRO/AR P QEQUAHYHY DI OWMBQLRANRQ CFFRQV. GRAQMANEDLY) DG
12: AHNG CAFRXQN 7 KHEDDGRHP DQBGHE\R P HAAMHUAHYHUANUP HV [P SRFGE! \WH) HHIDCE HHYHP D EH
XHGVRADN @IXGW WXL HOV $ QLOANMIROP D ERURZ 1URP WH) HEHIDOS RHYHYDNE QVARXQIZ LQGRZ* DVD
VHROEW \RXUFHR 1XQB/ SURVLGHG\KDAKHIQKNMIRQP HAVWH) HEHIDS HAHYH YO0 FUHAVWABED. B/

" IMEHY

&89V \NKEMPAR B DOTP MINRQVROWHI UNXHER DIGIP RXQAR GYIGHIG/ \WDNDQEHSOGWR&&Y  7KH) HIHIDCE HHYHP D
UMMPAWHIEQN R &&%\WRSD. AYLGHIB/LL KK SD P HIVZ RXT FROANMMDQ XQu0 HRUXQRXQGEDNGQY SUIRNFH

$ GAWRDD | LDADOLQMMNRY/DHQRZ. WIXUGWR P DQHQDFSMIFROHYDIROEX I HUR DABDAV R UM Z HIKWG
DAHVIQRGHAR DR G UHAMRNRQ/RQ FEBABOAVMEXMRQY DG RMHUSD P HOW | | DI DR QAMANRY FOSMICFROHYDIRY
BXI1 HUI DEYEHBZ WHP LQP XP UTXULHP HOMWP [ LP XP SD) RAMIP RQVRUFCSMIDAMEMR)Y DG GVUAIRDY SD P HOV
GHFRUHAR DVHYBHAHQMIHR HIJLEGIUABICHELGFRP HEDHERQWHM] HR \WH EXI1HU 6HH2 & DBABCS HIXDWRY/ EHBZ |RU
DEAWRDOGHBY ROWLY FOBABCUATUP HOV

,QOEAMRY ) GUCDOY. DQG) HH.IOWHI XDANRY SOFHUAKIRNR)YROWHG-FOIDAR) R AYIGHG/IURP \WEM KOG EDONR
WHUKRTILQ) FRP SDQHY 8 QEHMH) GUCD) LDGAD] QUWANRD/&RGH \WHERDGR GUHARLYR DWEM FKOMUHGEDQN DMWY
FKOUH/R| EDGG-EN G-BUHADMRQDIGRM-UZ RWGWDIHN UL 0Q OUGP DNAY/SURYIMRYY | RUBDRIED DONASDMS! XMUH
GIH/RQEUYDGRAMUDAHNV P D TXOUM®D VAP L D00 RUDIOD GFOMHDAYIGHIGR XS \RWHDIJ B DMGHABR IWR
WD/SHURG FRP ELGHG Z [\K \WHEDQMY UABIGHE GHABLR LW ROWHSUHHAQ) \ER\ HIY , QDGAMRY Z M \WHOSSURYICR \WH) GUCD
211LIFHR ) LQDADCS HIXMMRQOGG) HHI HHYH WHEDONVERDGR GUARRLYP D G-ROUHD GYIGHGIRP HBQHGGHV
SIRIWZ KIFK DARXHG SURMRWWHSUHFHEQ) R\ HILY 9H RIHGHFOUQ) WK GYIGHDDY R WHGQHABIR IWI ROKHSUAHAQ)
SHIRGDVIVFRHIGE, WHAYLGHIGP XWEHWDOU HUHGVRWWH\KSOW | XQGR WH EDQN XQMOKLY | XQG EHARP H/HDXCOR \WH

TP RXQMR \WHEDONIVARP P ROWRAN WHDLMAHG DG RANBIAQ) -+ RZ HYHU D) GUICD WM FKOWMUHGEDNP D GRAG-FRIUHID
AVIGHGU L IWGHMARP H GW [URP \RHPXUHQY HOUFRP BLGHG Z W \WHUABIGHE GHAIGRRP H BW | RARHSUHRHAQ) R\ HOY
DJJUWIDM/DERWRU L \WHSD P HONR \KFK GYIGHIGZ RXEG FDVHWHFDSMICCRFRXQAR \KHEDON\R | DREHBZ \WHP LQP XP

[P RQUTXUGE @7 UXDNRQ REURUD) Z UMKDDIUHP HAZ W \H) GUED?2 |LFHR ) LDGALOD5 HIXOMWRQRUDI HEHID
WIXORY DDHR 8 QGHU) HAHDDE HHYHUIXDNRY/ DMBMP HP EHUEDONP D Z WWRVWHSURUDSSURYDCR \WH) HEHID
5HHYH SO DAYIGHIGLQDQDP RXQAKDAZ KHVENHQWRI HMHLZ LW DG YLGHIBY G-ROBHG GAUQ) WHFDBOED HIU GRVCGRW

H FH-GWH\KP R \WHEDQNIV GHAGFRP H GAUQ) \WHPXUHOANFDBOED, HOUDQG\WHUABIGHS GHACRP HR \WHSURUE R FOBQEU

\ HOWY/ 7 KH) H3HIDCS HHYHP D DSSURYHJIWDMULP RXQV

, QXUDCAHR $ FFRXQWDQG2 \KHUS WHAP HOW

' FBRIWD/8 6 GRP LAGGEDQWOHIQXUIGE \WH) ' & \MEMAMR QP IWDGFRUAWR)/R CESIFLEGIQY VOQG U XDNRY/

2 XUGH-SRIWFFRXQVDHIQXUGE WH' ) JHHDD XS\RDP O IPXP R SHM-EDDAD LOXHGG-ERIRU , QREHIR
IXQGWH' ,) DOIQXUHGE-ERIRY LOXMMMR/DHWNXUG\RSD TXOWM® DAHIP HIWR \WH) ', & WDADHEDHGROD
LOXNMANRQY DALI P HOAR RGHR | RXUUMN FDA RUHVEDHGRQWKSHYINRY  HYDODMRYY WHIXORY FOSMBOBYHY DQG FHVBQRMH
ICRRY 7KH) ', & KDAKHGEVFNROWR DEXVWIQLOAMMARYY UM UDMY DOGP D WP LADMIWLQKIGFHR G-BRUWXSROD
IQAQ) WDAKHLQMBANRHI DI HERUVHIDILQ) LOXQUD HOQGXQRXQG SRR LVIQDQXQO HRUXQRXQG FRIGMROR
FROMXHRSHIDARY/ RUYIRDAMGOQ) CESOFCERIQY.  WIXDMRY UGB! REURUFRQAURQLP SRHGE WH) ' ,& RUZ UMKD

DIUHP HOVQMIGLORZ IWWH) ' ,& 7KH)' & PD DORSRKEMIY ) ', & LOXUHG LOMPANRDIURP HYIDILQ) LODQ CRMW W
GHAP LGHAR SRHDVHIRXVUIMRKH' )

JQ2RREH)  WH)' & 1LGDT HSDUGIVR LGRU-DHWWHIQUWICEDHG-BRIWQAXUDEFH DIHAP HOADMVAKHSGVXQLRP © B
EDLVSRONVEHILGRQ) Z MWKHI LXANXOWM® DA HYBHIRGR 7 KHLGRUDHS DXHRP HOAVLQMXG-GWR LP SURYHWKH
OHIKRRGWDMH' ) WAHYHUDIR Z RXG U WHWIMRY P LQP XP R B WHWDMRY G-DEXHR 6HBMP BHJ

SHAUBHGXQEHAH) ', &IVEP HIG-G UMRDIROSTD ,QLRMPEH  \WH)' & DERSMGDI LDOXBIZ W WAGHRARD
\S-ADCDAHAP HAR UHFRYHAHFRIVDARADAG Z W SIRMANY XQOXUHE G-BRIRLYI RTBZ L) WHFRXUAR 6LIFRQ9 OB
%OON DOG6LICDMHYOON 7 KHI LDOXBIGRYQRAZSSO \R D) EDNG) RUDQ DAY Z MW GWWDD  BARQIQVRECFRORIDAG
DAHIVDOG\WHH RUH\WH\SHADCDWHAP HOAY RV SHRMGWR LP SCRAWHERP ST

7UDQAMRQYZ MK $ | LADMYDQG , QUGHY

SXWMOQMRGHAIRY $ OG5 %R \WH) HEHITE HHYHS PADGS HIXDIRD:  \WHDWRINW R 8.&%\R HY DIHIQWIQLFMRY/
Z AN UHIDMG SDMY/RUE O LADM RAR P DNHGOQARLQIGHY1V QP WG / RDQ WIQRNRQYZ W DQDOH LIDMI HIHID P XWAEH
FRODMD HG 006 AHMBOWIQLRNRQY EHE HHD&.&% DG WO LADMY [GFOGQ) \WH\DBIR' DAV \WHSD P HUAR P RGH RARH
SIRMMRQR VHYLFHY P XUWEHRQ\MIP \VDQG FROAMRQKDATUH\EWEQAMID \WH\CP H RUDABDXDY | DYRIEGIR &&% DAKRH
YDA | RUFRP SOUIEGI QR LADAGWDQLRMRY |, Q DEAURY &&% JHHID P D GRASXUFKDHVHRUMA/IMKHGRU

XQEHZ UMKDE. D LODAY



| ROQARH HRAWHR | LFHYDQGAURRYR DOLOXUHGG-ERORY LOAMIR) RUDQ R IWDH IIDM/RAMRD) SHIRQZ KRAUWA®
RUQAWA® RUANY \WURKIK RUQFRIFHWYZ W RHRUP RIHSHIRYY RZ Q/ FRMRYRUKDAKHSZ HARYRMPRHWID R
) FOWR YRMJ \FPXUMEVR DEON ZKIFKZHHHAMRDA  6KOHRZ GHY RARDQ SRONFDCRUFLP SCLIQFRP P IRHKH
IXQB/RMANFVR Z KIFK Z L@EHH MKRHH FPMYHRILEHY GUARY RU 6KDRZ GHYRUZ KIFK LVFROARDBGE. WRH
H HXOMWHRILFHY QUARYRU  6KORZ GHY DHVEMAAWRGHAIRY,  J DG K R \WH) HEHIDOS HHYHS PADGGWH
FRUASRIEQ) BIXDIRY/ 5HXDIRY2 OIG6HAURY N R WH ([ FKOQIHS FABHING) \R\WHSURUEMRQR SHYRIDOBRIAR
H HRXAMHY Z KIFK H HP SIVI LEDCADAOXMMNRYY/LQFRP SIDFHZ W WHIQIGHUGEQ) BMMRANRYVR 6HARD K R WH) HEHDD
5 HHYHS FV'$ P RY REHAWQIV WHHEIQ/P XWEHP DEHRQWP VAXEWBRAED \WH\CP HDAWRHSUAYDR) ROWIQLAMRYY
P DEHWR XD LIDAMGLOAYIGOY DG FHMBOH WOMRQ/R - FUHAVIRWRHSHIRQYP XWWILMEHCESURYHGIQDGDFHE D
QMOMMAMGP DU R WHHOMHERDGR GUHARY 6HARD K R WH) HEHIDO5 HHYHS FABIRUEWEDOARDD R \KRH
| QAYICOYZ KHHWHDIJ W DMIP RXQIV] FHH3/DO0P RQWNCOR R CQLOAMANRIVXQP SOIUHS FOSAMBCDOGEVKSON SO
DQDGAMRID R XQP SOUHGFSANMCDQGVKSOVIQWHFDHR GOO/MWDAIHIX® HXUWGE WDA® P ONABEGIFRIMIORU
Z KHQWHDJJ U DMIP RQARQDIR WHH WMRQVR FHAWRAWERAQ) WDOR \WHHSHIRQY/Z RXTSH FHGRXUXQP SOLHG
FOSMICDQGXQP SIUGVKSOY 6HANRY  J LGHQIVLHVAP WG AU WU LQZ KIFK Z HDUHSHP WWGVR H WG FUHEVWR
H HRARHR [ LFHY

&RP P XQW5 HOYHWY HOVS FW

7KH&5$ DOGIWFRIAERIEQ) U XOMRQY DUHIQMIGHE\R HIFRAUIHEDONR KHS P HAKHFUHAWHB/R WHFRP P XQWWY/
WH \HYH [FOGQ) BZ DQGP RAHDMIGFRP H 3/ 0, QHIKERIKRRGY ARQUMMMZ LW \O HDQG\VRXQGEDIN Q) SUTRNRHY 7 KHH
U XDMRQ/SIRVIGHI RUBI XDRY DAHAP HOAR DEDQNIV WHFRGLOP HANY \WHFWEWH-G/R WP DINAND ) HEHICEDNGY
DIHZAHY DHUTXUHGAR SXEQF® GVFBRHHIFK EDQMV DM XQEHAH&S S 7KH) HIHIDTS HHYHFRQIGHYDEDCNIV &5 $ UDICY
Z KHWHEDQN \XEP (W DQ DSSTFDNRQVR HABEDK EDON ELDGFKHY P HIH Z 1W DCRAMHUEDQN. RUCFTXLUH\KH DMV DQG DAKP HWH
CHONM/R DRKHUEDN , QWHFDHR DILGDADKREQ) FRP S WH&S$ SHIRP DFHUWFRGR DOEDOWIQRHGIOD

P HJHJRUDFTXMWRQ DUH UM, HGLQ FRQCHRANRQZ LW \WHDSSIFDARQWR CFTXLUHRZ GHIKLS RUFRQARCR \KDUA/RUDWHIVR DEDQN
ROAR P HIHZ [\ DQRKHJEDON RUEDONKRTEQ) FRP SR $ QXQDM CARY R GFOQVKEWERID GHD RUEGHN\WH
WIQLRMRY © H UAHYHG DD CRRY WD RQRXUP RINBFHOAES $ DAHAP HOV

JQ2RAREH)  \WH) HEHDOS HAHYH DBRQ Z WWH) ' & DG2 && LWKHE DNRQVLGDDUXBIWDAP DEHMLI QU LFDQATP HIGP HQV
VRWHU-IXDIRQVLP SBP HMY WHES $ R WHIWHOOUGP RAHA] H \WRHUIXOMRY LFOAQ) B DI WRRVAD
GUYHYSHIRP DOFHWIVDQGI URZ L) WHJIHRIUDSKLE DBDVIQZ KIFK DEDQNIV&S $ SHURIP DIFHP D EH HYDODMS 7 KHILGDOXBY
DUHLQAMGHG\R CAKLHYHWHI RTBZ LQ) N JROY [P R RKHY \WHI\WHD WWHOFKUHYHP HAR \WHFRMSXSRHR WHES $
HIFRXUDJHEDQNAR H SOOG DFFHWAR FU-GWLQAMWE HOMDQGEDONGQ) VHYLEHV LG/ 0 , FRP P XQUW/ DEEBAR AOQHVIQWH
EDONGQ) IO [FOGQ) LQMMATGGP REBIEDONG)  SURYLGHJ UDAMUFDUMY DOGFRQUMMEA. LOWHDSSIFDMR) R \KHES $
UWIXDIRY/ DG\BERUES $ HYDODIRQY DQG B FRIDANRQVR EDON M) HOGG WSH $ GRRXIK \WHH [ HAHGEDMR \WHI LDOX®BILY
$SUo \WHFRP SIOQFHEMI RAKHP DV R WHUXGY SURMMRQVLY- DD 7KHUP DQQ) BITXUP HOV
LFOGAQ) WHABWERWY BN HOV Z LOEH CBSTFCEBIRY- DAY : HOHSOQQ | RUFRP SIDGFHZ W WHI LD
KBV DG FRQMXHR HYDODMWKHLP SCRAR \KHI LQDOXGWR RXUI LADCADCFROAMR) UAXOVR RSHIDIRYY DOGAIXAW Z KIFK
FOQCRAEH SUHARMG DAMMWP H

&DSMUCE HIXDWRQY

7 KHIHEHDOEDON Q) U XODRLY KDYHDERSWG KBWLP SOP HIY UM\ EDHE FOSMICDEHDCR JXGHIGHY| RUILQGADCKRT Q)

FRP SOQHVDQG\WHUMKEMADY EDQNEDHEROWHYDHD,, WEELGY 8 QGHMMH IXGHIGH DAHVDGR | EDDGRH\KHANRP V
DUHDAWLI GHEVR\GHALLLE UMN DA RUHYHOFK Z W GRLIQDRMG UM Z HIKWOIV 7 KRHUMN EDVHG FDBMIDIXGHICH/Z HHGALIGHG\R
P DNHU XA FOSMICUHTXLUP HOVP RIMVHQUMYHVR Gl HBRHY LQUMN SUR LGV OP R EDQNVDQGEDNKRBQ) FRP SIQHY R
CFARXQVRUR | EDDRHVKHHA SRAKUH VRP LQP [] HAMGRHIHY | RIKRTAQ) NG DAHN DGR CRKUHYHI UDAMUFROIMMEA 1Q
HYDODIY \WHFCSMICDGHDAR R P DNUEDCNVWURXI KRAWHZ RS 7 KHUAKGNY) FOSMBOUDMRY USUAHAFDSMICDY DSHIHOEIH
R \REDUMN Z HIKWG DAVHVDQGR | EDDGRHVKHAAMP V

, QFRP SX\IY \RUOUMN Z HIKWG DWHV EDQN DOGEDQNKRW@Q) FRP SO DAAWOLHILYHQUM Z HIKWR
53¢] , QOEAWR) FHWIOR | EDIFH\KHMAP VOHJILYHQMP LOUFHEWARQHMRO! CRRWAR FROYHYW-P \R DAHNY
HIXLYDBQAZP RXQMR Z KUFK DQDSSURSUDMUM Z HIKWZ LOTSS® 0 RMRDQVZ L@EHDALIGHG\R\KH UMFDMRY H AW
IRUSHJRIP LQJ [ LW RWDIHBDQVI XD \HRXUBGE R 1P IO DOG FHIBOQP XAV TP 1O UMGHMPOSURSHW Z KIFK FOW D
UMDY 0 R HONHRAUMEY LGFOGQ) SUPDUO  JHHDOREM DARQFOIP VROWEAY RURKHUSRIWAID
\KEQYIMRQ/R \WHS QWGE\BMY Z I@EHDAUGHG\RWH ~— FDMIRY  H A-BWRUP XQFSCCRUMBIMUAYHOHERQGY Z KLFK KDYH
D UM ZHIKADQGAPWEQIDIRY/R WHS 6 7UDKY RUREQIDNRQ/ECANHGE. \KHI X D\ DOGFHAWR WHS 6
* RYHOP HOAZ KIFKKDYHD ~ UMN Z HIKW, QFRYHUQ) R EDDIFHWKHAMP V GUHRWAHEVWXEMMMAY LFXQQ) JHHID
JXOUIOMY/DOGMEOE. GIWYR FURVWETFNGQ) | LDCADOREQDARY D JLYHDD FROMYRQ! CRRU 7 UDQURNRY UHDAMG
FROMYHAHAXAK D/EIGERQBY WG GWHYR FUBWENQ) QRQLCDCADORE@IDARYY DOGXQBIY. QFRP P W HQWV LGFOXAQ)
FRP P HADCCFUHEWIGHY/Z W DQLQMICP DMIMWYR P RMWOQRGH\ HIU KDYHD  FRQYHMRQI CRRU 6KRWMP FRP P HADD
GWHYR FUAWIHFRHWGDN  DOGFHMMQWRWWAMP XFRGURDD FXFHIEGIFRP P W HOQMKDYHD | CRRU



7 KHUXBVLP SBP HYWUFWAD) LELOW FUMAID ROU-IXOMRLY FOSMICLONUKP HW DQGLP SURYHWHP HMRGRBU\ | RUFDBXOMWY UMN
Z HIKWMG DAFMR HKDGFHUMN VHOMYWY & ROMMMMZ W \WHIQMIDIRDOV/DHD,, WP HZ RIN WHUXBVLGFOGH DP LQP XP
DARR &RP P RQ( TAW7IHJ &DSMIDRS N : HIKWG $ WHVR 7 KHUXBVSURYIGHI RUD&RP P RQ( TIW 7IHJ  &CSMID
FROHYDIRQEX | HUR R UM Z HIKWGDWHN 7 KIYEX T HULY DGEHGWR HIFK R \WHWUHHUMN EDVAHG FOBABOUDIRVAR GHALP LCH
Z KAKHUDQLOMMANROKDY FABEOMKHG\MHEX | U 7 KHUKBVSURYIGHI RUDP LGP XP (DIMRR 71HJ &CEMIDRS N HIKWG $ WV
R  DOGUFOGHDP QP XP GYHIJHIDARR  |RUDDEDNG) RJDQ] DIRYY | DI LDGADOQNMMIRG FOBABCFROAYDIRD
BX1 HJI DY EHBZ HI U WHLOAMAMRQY &RP P RQ( TXW7LH) &CBMIDRS N : HIKAG $ WHVLYGWKDD WHD
FOSMIOGMUBXNRYDOGAVFUNRY SO P HOVZ LTEH P LG RUSUREMG EDHEROWHM] HR WHLOAMMRIVEX THJ 7 KH
WSH/R SD P HONVEMPAR MY QP MIMRQLGFOGHAYIGHIE/ KDHEX ECAW GMVUHIRIDY SD P HOVROQ7IH  LOXKP HON DG
AVFHIRDY ERXVSD P HOV

7 KHFCBARCUHIX@ARY/P D DBR P STRVWHWHDA HWR CFRXP XOWG RMHUFRP SUKHUYHIGFRP H 3$2 &, |RUBMIXDRLY

FOSMIOSXUBRHY $ 2 &, JHHIDD | BZ VAKURIK \R UHIXDRY FOSABD KRZ HYHJ FRP P XQUY EDQNV DQGWHUKRTEQ) FRP SDQHY/

Z HHDEZ H5DRCH WP HLUHYRATEGIRSARMVHBRIROWR FROMXH \R WD/ 2 &, WHVCP HDVXQGHAWHRT B XDMRY/IRJ

UIXDRY FESMICEXSRAY 7 KIYHBRIRQZ DvBHIXLHEWR EHP DEHRQWH | LXWDIDUERWRUEDN KRIEQ) FRP SDQ COQMOUERW

ROIRP )5< & ILGGOWM-IDAY © H P DHWHRSARMHBRIRD $ GAURITD WHUKBVDOR SHP WG FRP P XQW

EQWZINGWKD  EARQIOWEIDAHME FROMHR FRQWHIBEQCRY TXO LQJ FESMIOQIKP HOVIKHGSURARO D
DV7IH)  FOSMIDLGFOGQ) WKWBLH HUHG VFHRXUMEY DG FXP XDAHSHSHXDOSUH HIHG VRN \KEMPAR DaP WA

R 7IHJ FOSMID + RZ HYHU QRO TXDM\ QI FESABCLQAKP HOVMAKHGRORUDNMO D Z RXGQRATXOD\ |RU7LHJ

FCSMIDHDR HQV

&RP P HADCS HOO| WM& ROFHOADARQ* XIGHICH/

7 KHI HEHDOEDON Q) W XORLY KDYHLP SBP HMS IXGHICH/AR DEGHW LGRUHDHSE FRIHADIRQVLQARP P HIADOWDCHABM GO0/
7 KRHIXGHIGHY GARUEHWHRIMUD U X@RY DIHAHYZ LOXHDYIQAFDRYR (GO LOANMIRY/SRMMD H SREHG\R

FRP P HIACOUW-DOHWEAMFRGAHOADARQ UM $ QLOAMMNRQWWDNDY L H SHIHFHS UISGIURZ \WIQFRP P HADOWOCHABMGREQ)

L QREEGIH SRXHWRD\SHALIFWSHR  FRP P HADOUWDOHABM LU VREOUBRWG TRV RIFROMKANRY MQGGHYHESP HQVDG
RKHDIE WBUAHONY RUP RHR VRIEOUM EDHGFOSMIDRU LY \RIBCARP P HADOUDCHABIM LFOQQ) FROMKANRY GO0/
BN RUP RIHR \RECUMN EDVHG FDBMICDOG\WHRXABEQ) EDDGFHR \KHIQKNNRQYFRP P HIADOBDCHABM
SRUNRIR KDVIGRUDHGE RUP RHIQWHSURU P RQKY P D EHIGHWIHGI RUIXUWKHAXKSHYLRY CODOMYR DSRMND
FRA-QDIRQUAN

$W HHP BU &&YIVIDIRR FROMKANRY OQGGHYHESP HIADQG RKMHUMQE GUQ/AR RO EDHS FOSMIY. DY
IWUDIR R \REOFRP P HIADOU-DCHWEM GOQ/\R VRO EDHG FOSMICY. DY DOG \WHHRMH &896Z D/XQEHMH s8]

WUAKRDY UASHRAIYHD VAVRIM LOFDXAY LU OGG LY CERYH $ VDUAKOVZ HOHQRAGHP H3\R KDYHDFRIFHADIROLO
FRP P HADOWOCHABMGREQ) XQEHUCBSIFEEBGI I XDRY IXGHIH/

3URP SV RUHARYHS FARQ

7 KHIHEHDOEDON Q) DYHGAHY DUHUATXULHGVR\ENH? SURP SWRUHARYH CRMRG Z W UASHAR | LCDGRLOCLQXMMANROAKDAER GRAP HAW
PLQP XP FSMIOUHTXLP HQNV 7 KH@Y. HABEDKHY| LYHFDM RUHYI RUVYSXURH 37 HIDFDSMBD) H3™ 3 DEHNOMY FOSMIT HE”
S XQEHAEAND HG™ 2 \UIQU LFDQ® XQEHFDSMI HG  OQG2 FUMFDED XQGHFCBAND H3™ 7R EHFRQUGHING? Z HOFDBMIT H5™ DQ
LQXUHGGE-BRIRLY LQAMMRDP XWP DQEQP LGP XP FOSMIDUDARYDQG P XWRAEHEMAAMR D). RE-URIZ UMM AUHRMYHR
P HADQG P DQEQDVSHA LF FCS\BOBYHI RUDQ. FDSMIEP HDKUH $ QLOXYANRD WDNVDIONR WP [.QZ HIDFCEB) H3EHRP HY
\XEMFAR DVHIHVR . UMEWROAKDACGRUDHIQVAYHIMY DvIWFDSMICFRQAWROZ HINHYY 6XFK WAKIRMNRQ/P D LGFOGHD
SUREMNRQRQFDSMIDAMEXWNRD, UHAERNRQY RODKHAIURZ \W RUUAXIRNRQY ROWHCELON VR BFHYHUHI XDRY CESURYIR
DESTFDARYY 7 KHUHIX@IRQ/DSS® RYD R EDQNV DG QRAR %6+ &V + RZ HYHU WH) HEHIICE HHYHLYDAWR U HVRVENH
DESURSUDM PR DARHKRTEQ) FRP SI) GYHIEDHG RQWHXQEHSANT] H5 WEMYVR \WHKRTQ) FRP SO V\KEMADY EDNG
LOANMRYY , QPHMEQLOWEIRHUHIMCY \R DOXQEHFCBANT) HEEDGNGQY LQAMMNRD \KHY6+ & Z RXES EHUTXLUHG\R IXOLIQMH\KH
SHURIP DFHR \WHXQGHUITSMN) HE\XEMADY  FOSMIOUANRLDNRQ SO0 DQG FRX@ EHACEGH| RUAYICP RQH. &P DIHYI RUI DO
R XOLOXRHIXOUDQMAFRP P W HQW

, QOEAMRY | IOUHVR P HHACSABOUHTXLUAP HQVP D FDXVHDQLOMPANROVR EHAUHARG\R UINH DEAWRCFDSAND) HH.IODY

| XUKHUP CEDA WDV DI HCAHY DERSND HIV DG \RXQEH N \WEELG/ JHHDD A \R RSHDMRQYDOGP DI HP HQADAHW
TXOOV OGGH HAYHFRP SHODIRY DG DAKR HYDEP LQWDAYHDRNRY DI QM LQAMMRQWDNLYWR P HANKAK WIEG/
) QOUH\R P HHAFDSMIDIXGHICH/P D \KEMANDEDGN.Q) RO DINRQ VR DYDUHIV R RMHUHI RUAHP HOABP HAHY LFOAQ)
DEAVRDOXEWTQIOHAMANRY RQLWRSH DARY DG LRV WP LCDIRQR G-BRIWQXIDGFHE, WH) ' ,& OQG XQEUAHMEIQ
FROAMRQY \WHOBSRIQF HOAR DFRQHYDRURJUHFHYHJ



$W HRH-P EHU Z HH AHHEHG\WHUATXLUAP HQWFRQEGHS LQWKH CESIFTE® U XOMRYY SRIAH/DOGAUHRYH/SHWEIQQ) R
FOSABCDGHTXOR \R EHFOWI LHGDVE Z HOFDBAN HG DQGDMHXQY DR D) P DAMIDOYIRIIWRORUDEBIHG YIRDMRQR \WHH
UIXTIRYY SRIFHVRUAUHRAHY FHBEBIEHBZ 5 CEIGIURZ W SRRUGBD SRWRIR SHURIP DgFH RUSRRUHDQIQIV

SHIRWP DFH RUDFRP ELCDINROR WHHI CRRLY FRX@S KO HRXUFDSABCBRVANRD LODUHDWYHD VKRWEHIRGR WP H P ING

DEAMRIDOCSMIOQXMRYGHHAY 2 XUFCEAMIOUDARVFOQEHIRXQGIQL RM  \RWH1 RMAR RXUERQRICDMS) LDGADD
6\BP HOV

, QMINBMYDON QI DUGYADQFKLQY

7KH' R3G) UDQNS PABD] HGLOMWBIMEIDGRGQ) UAIRNRQ/E. P RAI Q) \WHI HEHDOXIAMIRYHOQ) GHQRYR LOMINTM
BDGRQ) B \WBMP HP BHUEDQNY &ROHTXHQ® DVBMP HP BHUEDOINP D RSHDIWIQWICEIIFK LODMBIMRANGHR \WHEDGNVY
KRP HWBIME. ZD R DQIQMKBMEDON BB \REXY DvDEDQN KOG XQEHMH O VR \KDVABIMZ RXGSEHSHP LIWG\R
RSHQDELDFK DAKDABFDIRQ

$QIPRAH / DXQEHIQ

7KHS QWY DIGEWHIWHIQ) $ P HIFDE 3URYIGQ) $ SSRSUDM7RRY 5 HIXUHG\R, QMA-BADG2 EWKAWHIRIP $ FWR
WH38 65 3DMRVS PV SURVGAWKHI HEH.IDI RYHGP HWZ 1\ DEAMRIDOSRZ HY VR DEEHAMIR AR DVKURAIK

HIKDFHEGRP HMFE \HRXUMY P HDAXUY H SDOGHG\KYHADGFHSRZ HY LGRUDHGLQ RIP DMRQVKDUQ) DG EWRIGHHG DQVP RH

OXQEHIQY UNXWUP HOV % Z D R P HIP HOMR\KHODONGHWR $ PMKHSY6$” WHS 65 3DMRVS FNBXWIQSDFH

P HDXUAVLQAMIGHGWR HIFRXUDI HLQ RUP DARQVKDUG) [P RY EDNUIXORY DIGAY. HY RUAHP HUAIHAHY , QOEAMRY FHMEO

SIRMMR/R \KHS 63 3DURVE FAP SRHD LUP DAYHREQI DARY RQDERIGUIIHR | LCDGRDOQAMANRDY

7KHS 63 3DMR/S PAY6$  DG\KHUHDAG! HEHDOUI XOUMRQ/BTXUHEDONY \R HWEEDWK DQIVP RH OXQEHIQ) SURILP VAKD
LFOGHSRIFALHY SURFH3UY DG FROMRY R GHARWSUHYHADG UHBR WP RN OXQEHIQ) DOGWUIRIMVICDCACQ) DGR YHUI WH
LGHMY R WHUPXMRP HYDQGR EHCH LADORZ GHYR WHUGE DOHMY FXWEP HY

7KH$ QMO RH / DX@EHIQJ $PAC$0 / $°  ZKIEK DP HBMWHY6E$S Z DVHIRMGLOQ HID 7KH$ 0 / $ VIQMEHGWREHD
FRP SUKHQLYHUHRIP DQGP RAHGQ] DARQR 8 6 EDON VFAUR DOGOQIVP RH OXQEHIQ) @7V, QSDUMFEX@U IWARAL LHVDUMN
EDJHGDSSURTK \R DOIMVP RH. @XQEHI) FRP SIOFHI RUILQOCADOLQMPANRDY BTXUAAKHS 6 * HEOWY HIWR \WH7 DX \R
SURP XODMSURIMAYI RUDQIVP RH @XQGEHIQY) DQGFRXQAMIQ) \WWH I LCDAQ) R WUIRIMP SRIA  UHNXUAAKHGHYHBSP HYWR
WBQELEY| ROV \WKQRB\ DG IQMIDOBURHWHYI RUY6$ ARP STDGFH  H SDQBYHY RUFHP HWDQGLOYHKM DINRQ UHIDMG
DARRIW LFOQQ) LGRFDIQ) DYDMEGNDRMRYY| RUFHINQY6$ YIRDMRYY DOGH SDB/Y6$ Z KM@BEGZ HIGRHMWH/DOG
SUIRAANRY/

0 DQ $0/ $ SURMMRQY/UTXUHDCAMRIOXGP CNQIV BERW DQG RKMHUP HDXUWW DOGWHLP SCRAR WHS 0 / $ Z LOG-BHIG
RQ [P RY REHMLQIV XGP INQ) OGP SBP HQBIRQIXAFH ,Q-XCH WH) LCDCADCR WP Hv( QRUAHP HQML HERIN D
EXUDXR \KH8 6 ' HSOWW HOAR \KH7 DAY IAHGWHSURIMY | RUDDIVP RGH OXQEHIQY) DOGFRXQMIQ) \WHILGDRQ) R
WURMP SRIA UTXHGXQEHMHS 0 / $ 7 KHSURIMAVIGFOGHFRIXSINRY R EHRUP H \WIRIMVICDGAQ) | UIXG \WIQDARIO
FUP H GXJ WD LENQY KXP DOWEH LANQJ DQG SURT HDNRQ| LDGAQ)

7 KHHLYDORIGRUDHG\VAA) R FRP SIDQFHZ W WH\OGRRQY SURIULP V DQG WXV OGP QUMM DOGHIRIAHGE. WH2 [1LIFHR

) RHJIQ$ WHVERQURCR \WH8 6 ' HEOWHMWR 7UDXY RF2)$& 2)$& DEP LQWMYDQGHI RUHVHRGRP LF DQGWICH
\DOGRMRQY DI CLQNVELI HAG | RIMIQFRXQUEHY DG WHILP HY \WMURIMAY LM CDARDOCIUARINAEH LENHY WRHHQI DI HELO DRI
UADMVR\WHSURT HDMRQR Z HOBRQ/R P DWVGHAKRIRD DOGRKHMUDMER WHDMRIOHXUW IRHIQ SRIA RHRFP\ R
WHS QAMG6\BM/ EDHGRQS 6 |RMIQSRIR DOGQMRIDHUMN JRIY 2)$ & LWKHY U XDUIRQY \KDABMMFMDQ.LANRYY B
8 6 SHIRQ/RUHDMWY L(FOGQ) EDQNY GFDAGLOWHS 6 RUIEURDG Z W FHMEQ! RULIQFRXQUHY WHUDIRDYRU
3\SHADD GLIDAMGOIRIY 2)$& HIXOD SEDKH/OMIVR | RHIQFRXQHY DG GHLI DM DIRDM\KDADH
RAEMGI P FRIGAIY BMCHVZ WD) 8 6 HOMVRUQAYIGOD: KIG12)$& LVUASRQIEGI RUSIRP XODMY GHYHBSQY
DG 0GP LQMAMICY \WHHFRQURY DQGVOJRAMRYY DOR WHEDN U XOAY  DIHFLHYDHUASRUE® RUHDKUQ) WDAVLOGADD
LOKNPANRDYFRP SO Z WK \RHHU-IXDURQY

SUYDR

$ YOUHVR | HEHDIDQGWBMSUYIR. @7 VIRYHOWHFRBANR \OHXDAQ KO DIGXHR PMEP HIQRP DIRY D06
UANUHWDAVLOCADOQMMNRY KDYHSRIAH/ W DEQ) [QRP DIRQSUYIR COGVHRXUMY 7KH* / %5 DG UHDMS U XDINRY/
UATXLUH EDQNY DG WHUIDH LIDMG FRP SDOHAR DERSWIQGAVFBRH SUYDR. SRIAHY LGFOXAQ) SRIAH/WHIDEAQ) WHWKDLQ) R
SHYIRDOQRP DIRDZ W KLLG SO 6RP HWBM@Y VOOR SURKFARHSUNYIR R LQRP DARQR \WIMUAGHOV DG U
DEHDOMHRXUMNY R \KFK GBS DIGFHMIQWEBM@Y VP D BIXUHXAR R DO HAKMGLQAVIGOYR XU EWFKH/R

FRP SX\WUGDBEDAH/ARDWFRQEIQWHUSHIRIDOQ RP DIRQ 7KHH@Z VP D DOR BDXUHXVR GRI Q7 HI RAHP HOMBIXDRY
RUFRQAP HUU-SRIMY DJHAHVIQWHHHOAR DABEERK D/Z HIDVBXMCHAAYDQG JRYHP HAU HAHKDARZ QB



&\ EHIHXUW

7 KHIHEHDOEDON Q) U XODRY B X0 MWKHQE IXEFHOQGWIEDG/ DIGXSAMH MY JXEGFH GG, BINEQ)
A EHYHRXUMNY LOMXGHG\R HIKOFHR EHUUMI P DQIHP HOWP R | LCDQRLCOLOXMANRYY ) LCDCRLCCLOMMANRDYDUHH SHRAG\R

FRP SO Z WM \KFK J X.EDQFH DG \WEEDB/ DOG\R CFFR BQIO  GHYHERS DESURSUDM \HRXUMY FROMRY DQG UMN P DRI HP HOV
SURFHWHY | Z HI DOR REHYHKAK UHIXORY JXIEDGFHREEB, Z H FRXTS EHKEMPAR YOURXY U XDRLY \DJRNRY/
(FOQQ) I((DADBHIOMY ,Q  \WH6( & LWKHEDI LADOXGIWDABTXLY QVFERXUHR P DMIDCR EHYHRXUMW LCAGHON DY

Z HIDVR EHYHRXUMW UM P DI HP HQAMWMDAD\ DQGIRYHDIH 8 QEHUWLY XGB! EDONGQY RIDQ] DARQAKDADHE( & WHIMIQN
P XWAHZHIDID GVBRHLQ RIP DARQIERMDP DMIDCA EHYHHXUM LGAGHAZ MO RAUBMCHVA VR GIMP LQQ) WVP DMIDD
Z WK SHIRGF XSAOM/DARWHWIM/R \KHIGAGHAQ\MEVHTXHOMAQIY DVGHHADY

8 QE-UDI LQOOXGIDERSMGE! | HHIDCEDON.GQ) DIHAHVIQ EDONGQ) RUDQ] DARY DHUTXUHG\R QR WHUSUP DY
EONQ BIXDRZ MO KRR GHMP LQQ) WDAD? FRP SARUNHRXUMNY LGAGHAKDY/P DAMIDID GMXSMGRUGIWDEHE RULY
WDRIED ONHD VR P DAIDID AMXSWRIGHIUGH WHEDON.G) RUDQ] DR CELOW VR FOL RANEDQNQ) RSHIDARQYRUGHIVHAU
EDNGQI SURGAWDGVHYLEH/R DP DMIDCSRWROR IWRXWRP HUEDH LWEXMGHAHY DG RSHIDMRQAKDAZ RXGE XONG

P DMIDOBRY RUWRSHDIRQ/WDAZ RXGELP SCRANHWEELOW R \WHS QARG 6\BIAY

BBM U XORLY KDYHDBR EHOLGRUDIQI® CRYHIQLP SBP HY SUYTR DGR EHYHRXUNY WEEDG/ D06 W XOUIRYY
5 HHQ® \HYHDOWBRYKDYH DERSIMG UHI XOWRQY BTXLUQY FHMEQ! LDGADOQAMBAIROVVR P SBP HOAR EHYHRXUMY SURIUP VDQG
PDQ WEK/KDYHDOR UHFHQ® P SBP HMERUP RA HZWHUCBEIK QRIVIFDIRY LG RUP DIRQVHRXUMY DOGADBSUYCR
UIDAWP HOV : HH SHAMDVWHIGR WM GYHOCRAYY LOWRHDU-DAR FROMH DG DHFRQIMOD P RARLIQ GHYHBSP HON
LOWWHWEIAM/LQZ KLEK RXUPXWRP HY DHGADMS

5 DWAVDQGH SRKUY/UHDMG\R A BHYHRXULY DNV LFOGQ) OIDIRY DQGHI RA-P HOAIMY DHH SHAMG\R EHHBYDAGIRU
WHI RIAHTEG XUWHGHR\WHIISLGD HROMQ) (DMUHDIG\RSKMFDIROR WHHWMUDN DvZ HODVGHRWHH SD0AQ) XVHR
IQMIHNDNG P RAGIEDNG) DOGRMHAMKQRRI\  EDHE SRGAW DOGVHYIFHVE! XVDQGRUPMEP HY

BHH,\WP  $ 5 1WN) CRRLYI RUDI XUWHIAVAXWIRQR UMWY UHDMG\R A BHYHRXUMY DQG, WP & &\ EHYHRXULY | RUDI XUiHU
QVAWMRQR UMN P DD HP HYWAMDAD LHY DG J RYH.CDAH SURFHWHY UHIDMG R R EHYHRXUNY

2 YHGD W HH5 HHXOWRQ

7KH( GRIRQF) XQG7 WM HUS FMSURKLAW | LCBGADOIQAMMNRDY I R FKTLILQY FARQKP HY/I HVIRUSD LQ) RTHBDW RQ

DARP DMG\MIBUP DFKLGH/ RUS70  DOGRGH WP HGHEWADLG\WIQLRNRYY XQBWDFRQMP HUFRQHQNV RURSV 1Q \R\RHRYHBDW
VHYIFHI RAWRHWSHR WIQRNRY/ 1 DFRQKP HIGRVQRASAR D) $70  WDQIAMRQRUGHEVWKDARYH.BIY. VWHFRQKP HIV
CFFRXQIZ LOEHGHIHG 2 YHEIIWRQWHSD P HOAR FKHANVDOG B XOUHBRARIE BB P HQVDHGRARYHEG B\ MY UXG

%H RHRSIMY LQ WHFRQKP HUP XWEHSURYIGHE DCRIFH\WDA STOQ/KHI LOCADOLOUMMANRVRYHBIWWHYIFHY LFOGQ) \WH

| H/DARADAG Z W \RHVAYLFH DQG\WHARQMP HIVARIEHY ) LODCADOIQWMMIRDY P XWIBIRYLGHFRQMP HYZ KR GR RARSAR

Z W \RHVEP HOFFRXQAMP V' FRQAMRQYDQG HDMUAY LFOGQ) SUAQ) WDARH SURYIGHVR FRQMP HY/Z KR GRRSWQ

&RQWKP HJ/ [Z VDQG5 HIXDOWRY

&&Y% LV DOR \EWFVWR RKHU HEH DODGG WM FRQAXP HUQY VDQG UHI XOMRQAKDADHGHLI GHEVR SURKFWARQKP HYLQ
WEQURNRQ/Z W EDQNY - KUGIWHOMWHNRIN EHBZ LV GRV KDY \MHHQY VDQG W XOIRQY/ LFOGHWH7 WKLY/ HIAQ)
$ FAKH7 DK LQBDYLQIVS PAMKH( GRIRQE) XQG 7WM HS PWVKH( [ SHEWMG) XQB/$ YOLDELMN $ PAMKHEKHN & BDUQ) | RAWH
WARHQMY $ PAMKH) DUS UHAVS R $ PAMKH) DU HEWE RTBRAIRQ 3RS PAMH ( TXOCRUHAVR SSRWMQWS PAKH
) O+ RAMQI $ FAMKH+ RP HO RIDIH' WFERAXUHS FAMKH) [LUDQG $ ARXUDMEUHEV UDQLRIRQY/S FAMKHO RISDIH' LVFRRAKUA
P SRYHP HY/$ PADQG\RHS DO WG HABP HOABURAHBAUA/S FACP RQY) RKHY 7 KRHQ@Y VDG UHIXDMRQY P DOEDMAHMIQ
AVFRXUA DG U XDMWKHP DQHILQZ KLFK | LGDA DO QANMNRDYP XWAE-D0Z 1\ FOHQVZ KHQMING) G-SRIWRUP NG GOQAR
FIHQNV &&%P XWRP SO Z W \KHHFRQAKP HUSIRMANR) QY VDQG W XTMRQ/DY/SOVR IWRQIRQ) FIHQAHDNRY/



, QDEAURY WH&RQXP HJ) LODGADCBIRMANRQYMUIX 3&) 396  LWAKH/UHIXDANRQY DG \WHEDBY XQGHMHHI HEHICRRQMP HJ
SURMAR @Y VKD HRRXUFRQUKP HUBXMQHARY 7 KRV LFOGH U XTMROVAHNGY 3 CELOW VR UHED ™ WHELBY | RUBMGHMD

P RWD HEDOV 0GP RWWDI HEDOVHYLALQ) DOGRUIWLDRUARP SHODIRD WIEDBY Z KIFK JHHDED BNXUHRUHIVRYAR P CNHD
WDRIEG! JRRGI DM GHMP LCDIROR DFRQXP HIVIEQN \RWED DY FROKP HUFUHEVMBQLARQVHRXUGE, DG HIY

H FOGQ) DQRSHY HIG FUHAVSDD WP HKDUHSDO UAYHYHP RYWOJH RUP SRUDY GO0 DGHMEDKHY FHIBQSURMAROY| URP
QCEON XEEHMAY BTXUP HONVRIGTQAKDAP HAARHUTXUP HWR \WH TXO LHG P RMDIH \DHKDLERUS OR \WHP RUH WRHQW

7,/$ 5(63% ,QMWAM' DWFRXUIH RJ75,"  XGVIRUP RIWDIHRBMQVKDYH LP SRS RXUBGDQCSSTFDMRY 7 KHHWX®BY
LFFOQAQ WHUHNXUUWHGERIRP V JHHDD LGRHFDHSWWHWIP HIVWENAY R CESURYH P RIMDIH BV

) XWUH/ HIMDWYH' HYHBSP HOV

9 DURXY ELQYDUHI URP WP HVRWP HIQAROGAHGIQWWHS 6 &RQIUANVDQG\KH) GUCDGINMMMMH 7 KVEGIMDNRQP D FKOIH
EDON.GQ) DOGWY \WBMAY DOG\WHHMURGP HOAQZ KIFK RAUEDING) WWEMADY  DQGZ HRSH.DMIQVKEWSQNCDOG XCBUHA RE®
ZDV: HFOERAGHMP LGHWHXAP DMH | HAAKDASRANOBI MDIRY 1L HIPMG RULP SBP HAMY UIXTMRQ/Z LW UASHRW
WHHR Z RXGKDHXSRQRXUI LODGADOFRQAURQRUUAKWVR RSHIMRQVRUWDAR RXUEDON.G) \KEMGDY

/ HMDWYHDQG5 XM 5 HSROMHNARWHE&2 9, 3DQGP IF

7KHERRDYIXVS 1G 5 HIH  DQG( ARGRP LF 6HRXUMVS PARUES 5 ( 6 $ PAZ KIFK AP H IOR @Y. 1Q ZD/D  \NARY
HARGRP LF \WP X0V ELEDRDZ DVIQMG-G\R SIRYIGHUHIH LQUASRQHWRWH 29, SDQE-PLF 7KH&S5( 6 $ FACP RY RKHJ
WQIV [P HE-GWHE%S Y GOQSRIUP  1QZ KIFK \WHYOCN SOMASDAMY \R FUDMDIXDIQM-G XQHXUHGEIRSIRIUP WH
23333" \RIXQGRSHDIRIOARIWR HJLEGIBXMCHAHY RIDQ] DIRYY DGVHD HP SR HSSHIRQVGUQ) &29,'  7KH333
DARRU] HG 1 LCDGALCOLQMMANR/AR P DNHI HGHIIED JXOUIQM-GETOAR TXOM LQ) WP DEBMQHMV DGR SUR WA D] DARY/
7KRHEOQ/AW DOIOMMNDMR  SHUDQP DOGDP DXUMY R IR\ HILWI RUGDQY RIILCDME SUR MR - XCH DQGILYH
\ W/ RUGD/RUWLCDMS RORUD WU XCH 7KH333 SIRVIGHVWKDAKIK GOQ/P D EHIRULYHRLL \WHERURZ HYP HIV
FHABQUATXULP HONVZ LW UASHRAR P DQEIQQ) HP SR HHKHIGFRXQADGSD, URGDG\WHXVHR \KHGDQ SURAHHG/ DMAHEDOL
RWICDMS $ GRRXIK WH333 HIGHGLQCAFREIFHZ W IWAMP VRQO D RAMBOEQ) 333 GOQVFRQMXHR IR WURKIK
WHSIRHWR HWWHRBEIQQ) | RILYHHVIURP WHE%S RUSXUXQ) FIIP VXQEHAHEYS JXDIDON

7 KHHKDYHDOR BHQDQ® EHUR WX CAMRQY/LQMIGHEWR KHS P L\ DMWHDBYHYHHRGRP LF 1P SCAAR \WHE&2 9 '
SDOE-P LF RQERWRZ HY LGFXAQ) HYHIICP DOEDM/ URP WHEDN BIX@AY  DIHFHY BN | L DIADOQAMANROAR Z RN

FROXKARYHD Z W ERUIRZ HYDIHAMGE WH&2 9, SDEPIF : KGIWHHSRIUP VKDHIHHDD H SUHS JRYHOP HOED
DAMKRIMA/P D VENH DEEMRDCRANRQY LOWH I XWMUHWR @P VWWHDGYHYHLIP SCFWR &29 ' \KDAP D O HAWHYDIN DG LW
FOHQV

( 1IHAAR * RYHLQP HQECD ROHEL 3RIAH/

7 KHFRP P HADCEDONGQ) BXMCHNVLYDI HAMGQRARD B JHHIOHRERP IF FRGWR)Y EXVIBRE. WHP RGHEBY SRIAH/R \WH
) HEH.OCE HHYH &KDQIH/LOWHAVFRXQADMROP HP EHUEDOINERURZ Q) DYDDA@MIV R ERURZ 1Q) DAKHE AVFRXQIZ LQERZ
RSHQP DUNHARSHIDINRYY FKDQIHVLQWKH) HE) XQBABLIHALQMIMNIDM FKOQ) HY/LQLOMMNDM/SD CEGIRQUMHYHIFFRXQN WH
LP SRMRQR  FKDQ) HVLQUAHYHUHNXLHP HQWDI CLQMP HP BHUEDCNVIG-SRIW DQGDWHIVR | RIIQEDON.GQY FHOMY DQGWH

LP SRUMRQR DG KO HVIQ UAHYHUTXUHP HOVD) DQUMWAHMIQERURZ LQIV B\ EDQNVOQG\WHUDH LADM/DBVRP HR \KH
LOXKP HQVR P RHBY SRIA DYDMEGIVRWH) HEHIIE HHYH 7 KHHP RHBY  SRIAH/DHXHGLQ YDY LQ) FRP BCDIRQAR
L OHIFHRYHDED) URZ \W DG GMMEXIRQY/R EDN GO0V LOYHKR HQVDQGGHSRIW Z KIFK P D Dl HRAQMMNDMY/FKDI HG RO
EUV/RUSOIGROG-ERIW 7KHP RHBY SRIAH/R \KH) HEHD05 HHYHKDYH KOG DMIQULFDQM | HRARQWHRSHDMY BAXAVR
FRP P HIADCEDONY DQG CUHH, SHARNGAR FRQMMHVR GRVR LOWKHI XWMUH 7 KH ) HHDCE HAHYHV SRIFLHYDHSUP DO LQOHFHGE
\WGXOOP DOEDMR SUFHWEELQM DOG I X@HP SB P HQAMIGE \RDGWHUGH HHE KRWWHMP DOGERQY WP FKOJH/IQWH
LQMIDNRDONDGHEDIFHDQGLQWHI VFDCSRTAHYR \KH8 6 * RYHIP HN) XUMUH FKDQIHYIQOP RHBY SRIA DOGWHHIHRAAR
\KFK KO HYRQRUBXMGHW DQG HLQQIVIQWHI XUUHFDQERAEHSUHARMG

- HEVWS FFHWWR&RP SDQ v 5 HSRUV

2 XU, QMOHAZ HEWILYZ ZZ FFE) FRP 2 XUDQQA@OUERWRY) RP . TXOWMO UBRWRQ)RP 4 PUHMAFERWR)
JRP . LFOAQ ) [P HIP HOMR\WRHUERWILOGRUXQMKHESXOKOQMRVRAIRD D RJ G DQGUBRWILGE
SOKIDARGHRAIRD G OG J R \WH( [ FKOQHS PADHDO@ED | UHR AOLIHWURKIK RXUZ HEVWWDARRQDY
WDRIED SIRNEGIDWAH DHHBAWRIFDD |LBGZ W RUIXUIMHS R \WHEHDUMEY DG ( [ FRROQIH&RP P MWRD 7KH
LG RUP DARQRQRXUZ HEVWMLY RACFRERDAGE. U1 HHIFHIQR\MY WBRW



WP $ 51W) DRARY

$QLOMNT HONQRXUFRP P ROWRNFRQELQVD KLIK GHILHH R UMN <RX VKRX@ FRMGHUFDUHX@ \WHIRTRZ LQ) UMNIDRARLYEHRH
GAGQ) Z KHKHWR IQMINQRXUFRP P RQWHBAN 2 XUBXMQHN LGFOGQ) RURSHIDIY UKV DQG LADGADOFROBMRY FRXAGBEH
KDLPHGE! DQ R KHHUMY $GRWREDOUMY DOGXGRHIBLQNA CRAXUIH® NIRZ QR XVRDWZ HRXUHO® GHP \REH

LP P DARLIDCDORP D, P DAMIDE® DG DEHIHD DI HAWRXUBMGHW 7KHWDAQ) SUFHR RXUFRP P RQMBRNFRXG GHFICHOHWR
DQ R WHHUMY DQG\ RX P D GVHDTRUSDUNR \ RULQYHKE HOA, QDWAALCQ) WHHUMY \ RX WKRXTS DOR UHHARWHRKHJ

LQRP DIRQFRQBIGHELORXUILOQIVZ M WHE( & LFYXGQ) RXUILDADOWEAM HONVDQG HDMECRMY
0 DUNHAS DNV

© HP D LOPXUGRKA/LL Z HDUH XCCEGIVR\KFFHA XD P DQDIHLQM HANDMUAN

2 XUSUR WBELOWY G-BHIB/\R D@L HH \MARQ& DSBS WY YN GHAQMIMACRRP H Z KIFK IVAMHGL | HIHIFHEHE HOLGFRP HRQ
QMDY DAFN \KFK D/ GOQVDQGLOMI HIWHRXUMEY DG H SHOHRQIQAAMNE-DUQ) CCELONVNKAK D/G-ERIVDDG
ERURZIQIV : H DBHXQEGIVR SUHAFWKDQ HY/LQP DINANQAANDAY Z KIFK DUHOI HAMS By P OQ | CRRYEH RIGRXUFRIRO
LFOAQ) LQMIRY BFHMRY X SR P HOM HHIDO XQBABIHAMDM P RH XSSO GRP HANF DG LOMIDIRDCHYHIV DG
FKOQIHVLQWKHS QMG VB DG RIMHU LGDGRDCP DNV 2 XUCHAQMWGRP HP D BHUGHEGL L P RIHLQMIWADLOC)
DAHMKDOLOMWAEFDUQ) ADEL QWA U-SUFHRUP DXUHGUGQ) DU HZ KHD LOMIMADM/DHGRIQQ) RU LU P RHLQMMMEDUQ)
ACEOWANKDOLOMIMILOCQ) DAHVUBUFHRUP DMHGAUCQ) DWP HZ KHD LOMMXADA DHUMCY

&KOQYH/IQWHGAL I HHIFHERE HQWKRWAMP DOGEY WP LOMMXDAM/P D DORKDP RUBMGHY : H IHHDID XVHKRW
WP G-ERIVRIXGEEIHMP DRHV : KHOLQMBWNDM/FKOQH DAV DQG ACEONYZ W \KRWWMLP VU-SUFHP RHTXEND
WOQ\WRVHZ 1\ GRQIHMP V Z KLFK FRX@S KDYHDP DALIDCOGYHYHH | HFRARQRXUCHAQAINP DILQ ' XU 0% \KH

) HEH.DCE FHYHUMNHGWHI HGHDO XQB/WDM WP HYI RUDPXP XOWHLGRWDHR DOGWHHLY QR IXOUDQMAWDMZ LOD
UHBFHWHI HEHIDO XQB/WDMIQWHQDUWP  3URAR \WH) HEHIDC HAHYHKOG GRAIMHG\RHI HEHIDO XQB/DMVIGRH
CHPEU 7 KHIGRUDHIQWKHI HEHIDO XQB/UDMFRXTS KDYHDQ DEHYHH | HFRQRXUGHAQRMIAVWGRP HDQGSUR MELQW | |
P DUNHAQMBADAM/ABWIMQ) DIDQ LOMMNIDMDIWE HWDSVP D DOR @ MAIGRUHDA/LQWHLQM AWM/ RQDEWMEEG! DM
B Z KIFK FRX@S | XURHUUHBAH RXUGHAQAMIFINGARP H ) XU LGRUDVHG SWFHFRP SHIMRQ! RUGHBRUW XA | URP \KH
WAMQWR DKIRLIFDE QRUP COQMMMADMHYLRP HIWRXGDGYHYHD O HAARXUGHAQMIMP DULQ

$ ARRXIK Z HARQIDARA® P RABULQMIAXVIDAM/ DQGKDYHDQ® EHUR RRY\R P DI HRXULQMMWDMUMIH SRXUH AOQIH/LO
P DUNHADAXP SINRQ/UI DAY [ XMHLQMMWNDM/ FRYXGMI QLLFDQ® LP STAARULQMMNDMUMVRDAD\  RXUI LCDGADDSRMRY
DOGUAXWVR RSHDIRYY | Z HER QRABURSH® P RARURXULQMAXVIDMUMN P DD HP HOARDADLHY \KHAHCRMYANA/P D CGRW
HIHAYHD P 1\ DMRXULQAAXVIDMVHMIIY RUKDYHWHGHUG LP STRARQRXUMXOVR  RSHIDNRQ/RUI L(DCADCARQAURD

, QMDA DQG HARGRP LF FRQBURQY O HAWARQUKP HUGHP DQG1 RUKRAMQ) DG FDQFUHDM YRIMIM LOWWHP RMGDIHLQBMWY
7 KRHUMWFOQKDYHDP DMIDOP SCRARQWHYROP HR P RMWDIHRIILCDNRQY DQGUH LQDGR.QIV DEYHYHD O HAMY P RWDIH
EDONGQY UAYHDGHVDQGWHSUR MIBQWV R RXUP RWDIHEDONG BXMCHN

6HH,\WP 0 DEIHP V' DWAXWMRQDOGS (OOMYR ) LCDGR.O0R RIBUMRQDIGS HXWR 2 SHIDNRQYXQEHMHVFRIRQ FCBMRGHG
31 HWQMMWGRP H DQG20 DINAS VN DG, QAU DMEHQMMYW  HIHZ KHH LOWLY BERWRU XURHGVAXWRQ UADMG\R
LOMBMNDMVHOLMYY DQGRXUP DI HP HWR LQMIAXVIDMUMN

7 KHIDWYDOHR RXULQYHWR HOWFRX@ GHRICHZ KIRK Z RX@ FOXVHD UHGXPAWRQ LOKDUHRZ CGHOATHTXIW

$ SRMROR RXULQMT HOAHPXUMAYSRWRIR DW HHP BHU KDVEHHQGALI DG DY DYDLDE® | RUVDBIS XXV
VRS 6 JHHDD CFR-BMGCAFRXQICY SUCH SOV UHIY \R CFFRXQIY | RULQYHAR HOV 6XFK SUGASBY UNUHWDMQUDT HS
JOQVDIGERHVIQWHHIMP DAMGYDOHR \WHDYDXDE®G! | RUMIB! SRUNRIR EH2 P CUNHGR P DUNAW DG UH GRAG DVDWSDDMIWP 10
\KDUHRZ GHIMTHIXAW GHAR B DVCFRXP XOWGRKHUFRP SUHKHUYH LGFRP HBWHY GKOUHRZ GHYTHTXAW Z LOFRQMMHR UH GFW
WHXQUDT H3JOQVDGERAHY AR\ R WHAHLQYHAR HON 7 KHIDUYDDH R RAULQYMNY HYSRWRIRP D GRICH FDAMQ) D
FRUMSRIAQ) GRICHIQ\KDWRZ GHTHTDAW

0 DQEIHP HAEHIHYH/ARDAHYHIDO CRRLYZ LOD | HAWKH | DUYDOHY/R RAULQMIT HVBRMRIR 7 KHHIGFOGH BMIHGRMP WG
R FKDQH/LOLQAMWDM/RUH SHABIRQ/R FKOQIHVIQIQMBNDMY \WHGIUH R YRIMDW LOWHVHRXUME/P DNV 1Q @IRD
(DM/RUH SHABIRQ/R 1Q MIRQDGWHVESHR WHLQAFINDM HBRXUWYH \WH\ LHTS POHUH HYARWHAL LR ERR HD
KRVWMP DGR WP LOMMWDRY DSRIYHD VESHE\ [HEFXUYHP HIQAKRWMP DM DHEZ HAKVDQEY WP DAY
7KHHDQGRM-UICARYP D P STAWSHALLF FOMRUHVR \WHSRIWRIR G HHQ®  OUGZ HFOQGRABUHAEVWRHH | HAAKHHI CRRLY
PD KOHRQOQ \GHAILF FDMIRY



,Q@ARDY SUIHAXUIH/DQGUMQI SURH/P D O THAWRXUWHXOVR RSH.DARQY DQG | LODCADCARQAWRQ

, Q@IRQURH\KOLSD DAHHIGR DGFROMM-GUIMQI 1Q  DABYHYQRAWHHDIRURYHU  \ HOW , QMR SUHARKUY
HOHGEWSP DQHGHBYDMGWIRIKRW 6P DIRP HAIXP M HS BMCHAA/P D EHLP SCRAGP RMGAUQ) SHIRG/R KUK
LQ@IRQDAKH DHCRNEGIR GYHIIHHREP LR \FOIBIR P M DMFRWBAAKUA FRP SOUHG \R GLIHUBXMCHARY
SROHNXH® WH CHOVR RUBMGHN WP YR USD WHUGID/P D GAMIRIDM DOGLOVRP HFDAAKLY GAMIR DR P D)
RAFXUTXEND  Z KIFK Z RXQB DGYHIHD LP STRARUMXOVR RSHIDARQYDQG | LDCADCFROGURY ) XWHP RM DSIRRIHGSHIRG
R LQ@IRQFRXTS FDAHZ DI /DG RMHUFRAVAR | XURHULGRU-DVHZ KLEK FRX@S CEYHYHD O HAWRXUUAKOVR  RSHIDIRQY/OQG

I LCOCADOFRQAWRY 6XWEGHG KU KHULQMMANDAM/E, \KH) HEHIDCE HHYHP D EHQHEG\RAIP HSHMMAOAQ MR SUFH
SUARKUAY Z KLEK FRXEB SXK GRZ QDAHABUIFHYDQGZ HINHDHRGRP LF CRRMW $ GHAMIRIDIRQLOHRGRP L FROGWRQVIQWKH

8 QMG 6\BARY DQG RXUP DUAHNVFRX@ MAXOVQ DRLGRUHDHLQ GOQ GHIQNHAHY DIGQRQ SHIRP LQ) DAV GHRUDH/IQEID
FRODM.DOYDOHY D05 DGHUDHLQGHP DQG | RURKUSURGEWDGVHYLEHY DOR Z KK LQVAD Z RXGSDGYHYHD O HAWRXU

BMGHY [ LDGADIFRQEWRO DG IAXWR RSHDIRY/
7 KHLP SDPAR LOMHAADWYRQ RXUP RUADIHEDQN.QY EXMQHWFDQ KDYHDMIQULEDQAP SDRARQ UHHXH/

&KOQIH/LQLOMM DM/ FDQLP STRARXUP RV H UHIMAG UHYHOMHY DG GHABYHOAHY DAVRADMSZ W RXUP RMCIHIRMAWY $
GHRICHIQP RO HUDMYIHHIE [GRU-DAHARHG-P DG RUP RSO HED0/ DVERURZ HY U LCDGFH EXVIOR JHHIED GOBAR
CAFHBLDMGSD RV &RYHYHD LQDFRONMIQARULGFU-DIQ) IDMHOYLLRGP HAZ HZ RXGH SHAWHZ HUBDO/AR EHUH LODGRHG DJGD
GRIHIQSD RV $ GRRXIK Z HXVHP RAHY\R DAHWWHLP STFR LOMMANDM/ROP RUDIH UHIIMG BYHHY \WHHXP DMVR
UBYHOHVSIROGHGE. \WHHP RCHY DUHG-BHIGHWRQHMP DM/DQGDAXP SIRYY R IXMHEDGH DJG SUHED P HWEHR/OG
RKHUICRRYZ KIFK P D GLIHJIURP CRMODMEVHTXHA SHIHIFH

2 XUSLR MIELON G-5HGVMIQULFDQM RQHRQRP LF FROGMRQVIQWHBEVBM/R ) GUCDDOG* HRULD

2 XUSUR MIELOWY DOG\H\KAFHIR - RUBXMCHW G-SHIBAXEWERNED RQWHIHHIOHRGERP IE FRIBMRYVR \KHB\BIM/R ) GUCD
DJG \RDOWHH WA HRULD DvZ HOD/WH\SHALLE GFDCP DNANIQ Z KIFK Z HRSHIDM 8 QINH@OL HIDMRICRURKHUWILRID
EDQWARDATLHP RUHIHRIUDSKLFDED GYHMILHG Z HSURMGHEDNGQ) DQG ! LCDGRADOHYLEHYSUP DU® VR PXWEP HY CFIRW CRWHQ
) RUCDOGG* HRULD 7 KHEADICHRGRP LF FROAURQVLQ \WHAHDUHDYKDYHDMI QU LEDQAP STRARQWHGHP DQG | RURKUSIRGAW DG
\HYLFH/DvZ HODAKHIELQNV R RAUPMEP HYAVR D GO0/ \WHYDOHR WH FRIDMIDHRXUCQ) GOQ/DG\WHWEELO R RXU
G-BRIWXQEQ) VRXUHY $ VD UAKOVDMI QI LFDQWEHFICHIQIHHIICHRGRP LF FROBURY/LO) GUEDR HRUID Z KHMHUFDAHG

B BAHMRD LQOIRY XQHP SR P HOMQI GZ VOGGRWEZ VR UG-V KU WIQSRIWDODQBAEH FKOQHVIQVHRXUANY

P DUV CAWR \MURINP - SDOG-P LRV CDMUIDGADXMY FOP DMAKDQIH RABHIN R KRAMMA/RURKHURFPXUHFH/RURKH

| CRRLY FRX@S KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMCHN | LDCADOFRBMRQDQGWAXOVR RSHDMRY/

6KDUH/R RXUFRP P RQWHAN DLHQRADQ LOWXUHG G-BRUMDQG P D GRHYDOXH

7 KHVKOUW/R RXUFRP P ROWRFN DHQRADEDON G-SRIMING Z LOCRAEHIQXUBGRUIXOIMGE. WH) ' ,& RUDD RKHU
JRMHIP HUMIHR < RXULQAMNE HZ LOEH\KEMPAR LOYHAR HOAIMN DQG\ RX P XWAEHFCSCEGIR DI REQ) \WH GRWR \ RXU
HONHLOQMIR HQV

/ 1P WGWDAQ) CRMMW | RIMKDLIH/R RXUFRRP P RQWRAN P D FROMEXWVR SUFH YRDWDA

© KLBIRXUFRP P RQWRAN LV @AMG DOGWIGHG RQWH 1 DT * GEDDSHBRD DUNAMMHH KDYKIWRUFDD EHHD@P MGWDEQ)
CRRAW LORXUFRP P RQWERN 7 KHDYHIHAIO \WDAQ) YROP HR RXUFRP P RQWRNRYHMH P RON SHIRGHIEQ)

" HP B ZDVCBSIR [P DAD KO ' XHVRWWHEP WG \WDAQ) CRMW R RXUFRP P ROWREN UHIDRYLW \P O
WEGH/P D, KDYHDMIQU LFOQAP SSFARQWHSUFHR RXUFRP P RQWRAN 6P LW \LJQU LFOQAOBVR RXUFRP P RQ WRAN RUAKH
H SHABMROR \WHHVDBY FRXBFDAVHRXUMEAN SUFHAR| DD

6HXUMEYDCDOWWP D QRAQUDMFRYH DI HRUFRQAOXHVR FRYHURXUFRP P RQ WRFN DQGWIVP D KDYHD QHIDAYHLP SCRW
RQIWP DUNHABURH

7 KHWDAQ) P DINHNVRURXURRP P ROWRFN Z LOIG-SHGLQ STROWWHUMADLAK DG UHSRIVWDAHPXUMEY DO VW SXEQWK CERXRY
DGRAUBMGHY : HER QRAKDYHD) FRURCRYHMARXUMI/CDOMY DGWH P D QRAQUDMFRYH.DH RUFRQIMXHR FRYHURXU
FRP P RQWIRAN , | \VHRXUAE DCDD WWER QRAVRYHURXURRP P RQWREN WHORN R WMWDUAK FRYHIJHP D DEYHYHD O HAAN

P ONH/BUFH , | Z HOHFRYHIHGE VHRXUMIA/CODO MV DG RXUFRP P ROVIREN VWHVXEMRAR DO XQ DYRIEGIU-SRWRXUVFEN
SUFHZ RXGBOHD GRIGH , | RHRUP RIHR WHHDDOWA-DAMR FRMHURXUSRP S0 RUI DR SXEDK U XOUBERWRQXV
Z HFRXG GAH YIMELOW LQWHI LDCADCP DNV Z KIEK P D FDXVHRXUMKBRN SUFHRUMEEQ) YROP HWR GHRICH



&UHAWS MV

2 XU®DQ SRUARIR LQFOGH/EDQVZ IW DKLIKHJUMW R GRW/Z KLFK FRXES BDG R KLIKHIBDQ BWH/DQG QRBHIRLP Q)
DWHNV

: HRWLCDM FRP P HADOWOCHABM G0/ FRP P HIACOB00/ FROMKAIRQ GO0/ YOFDQADIQS GO0V FROKP HUGDDY DG
WMGHUDCP RWDIHEDQ/SUWP DUO Z MQRXUP DNHAIBD &RP P HIADOUDCHAEM FRP P HIADO FROAMKANRD YOFDQADIGS DG
FRQXP HUBDQ/P D H SRHDGLEHMR JU-DAUFUHIWIM WOQWIEWRO! 1] HG UDMI XD CP RMYLQ) GOQNAHRXUBGE MQIG!

I TP 1O WMGHUOHDCHWIMEHFDOHWH FRIDMIOHRAUQ) WHHEDVP D CRAEH\RTDVHMO® DAIQIGH TP 1O UMGHNOHD
HABAM , QDEAWRD \WHHETQWSHAMGWR LQYRYHOU HUGDQ EDDCRHY \R DMQIBGIERURZ HURJIURXSVR  UHIWGERWRZ HY DG
DUHP RUHVKAHBMEBIVR DUMIR GAWGXUQY DERZ QMOIQWHEXMGHV R FB! 7 KHH GOQ/DOR KDYHKIRUFDID KOGJ UDMIFHEW
UMNWOQRNHUGDOV| RAWHI RIBZ LI BDRYY

&RP P HADCS HOO( WM/ RDQY 5 HSD! P HYW G-BHIGHMWRQLGFRP HEHQ) JHHIDMGLQIP RXQWMKI | LAHQWR FRYHU
RSHDIY H SHOHDQGG-EWHYLFH 7 KHHEDDYDOR LORYHIUDMIUM EHDAH WH  DUHIHHDID QRVXE [P RMYLQ)
RYHMHBDQSHIRG EXWDKHUKDYHDEDIRRQSD, P HYGHDAP DMUW $ ERURZ HIVIELQNV \R P INHDEDIRRQSD P HQW
WSFOD Z LOG-5HIGROWHERURZ HIW DRV R HWWHUUH LGDFH \WHETQRMP HD VHDXHXQCHDLQ SIRSHW $W

" HHP B FRP P HADCP RWDIHEOQ/FRP SUMHGCSSUR P DAY R RURBDBOQSRWRIR

&RP P HADD ROQV 5 HED P HQMVIHHIDED G-BHIGHMSROWHVKFFHM XCRSHIDIROR WHERWRZ HV BMGHW ,Q
DEAWR) \WHFRIMIOHRUQ) \WHEDQ/P D G-BUHFDMRYHMP H EH QLI LEXOWR CSSUNH EHIATXG RUIOFMMIO
YDOHEDHG ROWHVKFFHWVR WHBXMQHW $ W HA-P BHU FRP P HUADOGOVFRP SUMHGCSSUA LP DAD R

RAMANOBOQSRWRIR

&ROMXPARY/ ROQV 7 KHUMIR GRW/LYV@IHD G-EHG-NRQRXULQMITHANP DMR Z KHNHUWHSURSH WV YDOHDA
FRP SBINRQHDOYRUH AHHBARHFRWIR SURSHY FRONMKANRQ DQG\WH DDMELQW R \INH RAVICDGAQ) ' XUCQY WH
FRONUKAMRQ SKDH DQ® BHUR | CRRLYFDQUAKGVMQ GHD VRUFRWRYHIXQY , | RXUNXNP DM LYICEFRXUDMRULL CRMDD
FRONMKRNRQFRUVH FHHG P DMV \WHYODHR \WHSURSHW VHRXUQY RAUGDQP D BHLQXK | LAHQAR HOXUHI X
WD P HZ KHDFRP SBIMG\KURXIK DSHIP DHABDQ \DBIR WHSURSHW RUB\ \H] XUHR FREDAMID $W HA-P BHU
FRONKRANRQ GO0V FRP SUMHGCSSUR LP DMD R RAURBOBID SRURIR

9CFDQW DG/ ROQV %4-FDAH YCFOQWRUXQP SURYHG G LY.JHHIDE KHISE, WHERWRZ HUI RUQMMT HYEXSRFVRU
IXUUHXH SD P HOVRQEDOAHRXUGE YOFDQARUXQP SURYHG MG Z LADVSLADD UDON GZ HAQSURIM \R\WHERURZ HJ
WOQDGOQWHERURZ HJP D KDHRQWHUSUP DY WMGHIFHRUBMCHNY 7 KRVHETRY DBH\KVAHBMNEGIVR CEYHYH
FROAMRQVLQ\KH WDCHABMP DNANQGGFDCHRERP $W HHP BHU YOFDQADIQG GO/ FRP SUMG

DS LP DAD R RAURBDBIDSRWRIR

+(/ 2 &V 2 XURSHQ HIG-GKRP HHIMXW GOQVKDYHOQLQMMMRQD QLY. SHIRG |RBZ HSE DILYH\ HIUWSD P HW
SHIRGR R \WHSUGASOOEDDGRHP ROXO DG DEDIRRQSD P HADAP DMUIMY 8 SROWHFRP P HFHP HOAR \KH
USD P HYBHIRG WHP RQXO SD P HWDQLGRUDHMIQULFDQ® WXV WHHLY DKHI KWMGHE UMN WDARHERURZ HUZ LD
EHXTEGIRSD. \WHIGRBDHESD P HYW) XU WHHEGDOVDOR LOYRYHJIU-DRMIUM EHFDAOHWH  DUHIHHDID CRVXD
P RWY LQ) RYHAWHEDQSHIRG EXWDKHUKDYHDEDERRQSD P HWGH DAP DMUNY $ ERURZ HIVIEMV\RP DNHD
EDIRRQSD P HOAP D G-BHOG ROWHERURZ HWCELOW VR HWWHUUH LCDGFHWH DD RMP HD VHIDMHXQEHDIQ) SURSHW
$W HHP BU +(/ 2 &VFRP SUMHGOSSWF LP DMD R RURBOBIDSRWRIR

&RQXP HJI ROQV &RQMP HUBDQY \KFK D/DARP RELGIEURY DG SHIRIDOIH/R  FUMHEWDHFRMDD HG UL DADD
Z K DAHMNDAP D GRABURYLGHDQDEHDOMRXUHR SD P HVR \WHEDQGH \R G-BUIHADIRY GP DIH RUGRW $ W

" HPBEU FRQXP HUGDQVFRP SUMHGDSSIH P DMD R RANRNOBOQSRWRIR Z W LQAUHRANXR GOV
PINQ XSDP INUWR WY SRWRIR DAZSSUR LP DMD R \KH\REDEDDIFH

7 KHLGRUDHE UMY DARADKMG Z WK \WHAHWSH/R GO0V AXOVODFRIMARBQIO KLIKHISURETEMW R GH DXOWRQVKAK GO0V DY/
FRP SIUHG\R 1 L[ HG UDMIX@ [P RMYLQY MQIGH 1 TP 1O UDCHUBMETDY / RIQ GH DXAVZ RXGSINHD LGRBHDHRXUGDQ R/ DG
REHIRP [ DAHVOQG FRXGE DGYHYHD O HAWRXUDIRZ OFH | RUFBHEWRAMAY DQG RAUUAKXOVR RSHIDARY/



2 XUGDQ SRIARIR LVKHDYLO FROFHIADWMS LQ P RUADIHBDQVVHRXUHS B\ SIRSHIMYLQ) BUGDDQG* HRUILDZ KLFK FDXVHY
RXUUM R GWWREHKLIKHJWDQL Z HKDG DP RUHIHRIUDSKLFD@ GLYHMILHG SRUARIR

2 XULQMMAFDLIQ) DAHVOHKHD® FRIFHOADMGLOP RYDIHEDONHXUG B WDOHABIM SDUXOW® UDCHABMGFDAMGLO

) RUDDYG* HRULD $W HHP EHU OSSR LP DMD R RXUGDV/LGFOGHG BDOHMBMD/DSUP DY VRO RU
WMDY FRP SRHWR FRADMID 7 KHUHDOHWIAM FREDMDCLOHTFK FDHSURYLGHY DQDOMEDMRXUFHR UHED P HOAQWHHYHOAR
GHD@E \WHERURZ HJ KRZ HYHJ WHYDOH R \WHFREDMICP D GROCHGAUQ) WHWP HWHFSHEWYH \WIGHG || Z HDHUTAUWG
VR QX EDMWHFRIDMIOHRXUQ) DEDQGAUQ) DSHIRGR UHSXFHS UHDCHABIM YOOHY \R DR WHGHEWRXUHDL.QIV DQG FDSAMID
FRX@SEHDGYHYHD O HRAG

$ GEAWRDWM DNV HHP EHU DMIQI LFOQMP EHUR RUGDINHXUGE BDO-MBMDMVHRXUGE. FRP P HRDODOG
UMGHMDOSURSHWAY GFDAGLQ) GUCDOG* HRJLD 7 KH FRAHOADNROR RXUGDQ/LOWHAHDCLHD/AKEMRN XVAR UM \KDAD

RZ QMOIQWHHRERP\ RUHFHMRQLOWHH DD/ FRXTG WK D GHFUDHLQ GOQRIWLGDNRYY DGR DAV IQ GHIONHEAHY
D61 RUFBRKUY Z KIFK Z RGP RIHIWD® O HAVKVAKDR L RUGLAQ) Z HHP RIHIHRIUDSKIEDID QYHMILHS , QDEAWRY MGFH
DOLIHSRWROR RXUSRWRIR IMVHIXUHGE SURSHWHY/GFDMS Q) GUCDDQG* HRUILD WHRFRXUHFHR DQDMIDOGAMDAM KK
DVDKXWIFDCH RUDP DQ P DEHAWDAMIFRXT UKV DGHRICHIQ GOQRIWIGDIRDY DGHRIGHIOWH YDOHRUIGHMKRIROR

P RMD) H5 SURSHWAY DOG CQLGRUDHLOWHUMI R GHIOTXHIFHY | RUFBRKUAY RUGRWRQGDQ/RWICDAMGE XV : HP D \WKIHJ
| XONHBRWHY GHVRWH GHROCHIQWH YDOH R WHSURSHWA/ XQEH®LQ) RAUP RMDIHBOY Z KIEK Z RXGKDYHDQOGEYHYH

LP SSRRQRXUAXOVR RSH.DINRY/DQG | LDGRDOFRAWRY

2 XUFRGAHOADARQ LQ GDQVVHRXUHG B\ UHDCHMDM P Dy LQRUHDHRXUFUHEWERKHY Z KLFK Z RX@ QHIDAYHD Dl HRARXU
ILQDQRDOHKAV

" XHRWHOANR @YHYIIHGLQBMY Z LMOVRP HR \WHP DMMHYIGE &&% DG\WHUHDHD FRHSIR [P WR RXU
JHRIWBKLE P DNV Z HKDYHERM JHRIUBKLE FRGFHDARD/ Dv'Z HID/ FROAHOADARDY LQWHWSH/R GO0VIXQEHG 6SHALLFDID
GHWRWHDMHR RXUP DN DVIQU LEDOASRMRQR WHSRINRIR KDVKIMRUFDID EHHOVHRXUHG Z [\ UHDCHWEM $ W HAHP BHU

CSSWR LP DMD 0% RRU  HOR)GIQSRWRIRZ DAHUGE FRP P HIADOUDOHABM DG UAMG-ND
WDCHADM WASHRAYHD $ VR WMMP HADM CBSUR LP DAD Z DAHRXUBGE SURSHW XQE-UARQUMKANRD

, QWHHYHZ HOHUWN UG \R | RFFBRHRQDSURSHW VXU RHR RXUP RWD) H GUQ/RURKHZ VHSXUXHRXUUP HIH/ILQ
RUEHMR SIRMRXULQYHAR HOAVZ HP D EHXCTEBIVR UHFRYHUI XQB/LQDQDP RXQAHTXODR RAUSURVIRME M QRQRXULQYHAR HOW
RULQDQIP RXQAKI | LFLHAR SUYHAD BWAR XV GHWR SUYDMR) HARGRP LIF ARQBWRYY UHICHWEM YOO DQG RKHUI CRRLY
DXRADAGZ MW WHRZ GHYKIS R UDCBURSHW $ VD UAXOWKHP DUNAAWDOHR \KH U D0HNBMRURK-UFRCDM DOXQEHOLQ) RXU
GOYP D QRADAIY JLYHQWP H EHVX LEHQARNDM \WHRXMBREQ) SUGASDOP RXQAR \WHEDR/ DG ARQMTXHR® ZH

Z RXAG\KWEQ G BRAHY

$ QLCOGHTXDM DTBRZ DQAHI RUFHAWBRWHYZ RX@S UHEXFHRXU HOLQQIV

© HOMH SRHG \R\WHUIMIWWDARXUFTHOVP D EHXQEGMWR UED WHUGDDYFFRAEQ) \R\WHUMP VDG \WDAIQ FRAODMID
VHRXUQD WHSD P HOAR \RHUGDQVP D GRABHVK | LELHQMR DWKUHI XS0 P HWV7 KLY FRXTS UAXONQ FHEVRAHAKRDATLH
IQHMHANQWHORAQ BAMCHY : H HYODDMWHFRDABEMI R RXUGDQSRINRIR DG SURYLGH D DB DOFH | RUFBHEVERAHY
WDAZ HEHIHYHLY DEHTDXOMEDHE XSRQVKAK | CRRLY D/

WHUM FKOUIRMIMARVR  YOURXY FIWAL LFDIRQVR GO0/
SRV EIQ@WH SHIHFH

\GHAL LF GOQAKDADYHERW SRMD

GHIONHRA W/

HAWP DG DLUP DUNHAYDOHR \WHFRODMIO
PXUMHADQG | XMUHHRQRP LF FRQAMWRYY DG

JHRIWSKIF DOGLOBAMY GO FRFHDARY/

$W HHPEU RXUDEBZ DGFHI RUFUHEWRMAY | RUGDOVKHG  RUQMW HOAZ DY PLARY Z KIFK WBUAHOAG
C5SUR P DMD R RUREBOBOY/KHBIRIQMW HW : HKIG P LARQIQQRIFFXNG GOVDN HAHP BHU

7 KHDIRZ DGFHLY EDHGRQP CEDIHP AV WDRICEBIHANP DMOQGP D QRABURYHVKI | LALHAR FRYHU XWUHE00 R $ GRRXIK
P DCDIHP HYWVAWH B RIP DARQDYDXDEGIVR P CNHGAMP LCDINRY Z 1\ UAGHRWRWWH DERZ DCFHI RUFBHEVWERWAY | XMUH
DOV HOVP D EHQHHWOY L HFRQRP LF FROAWRVGL I HAKEWERND |URP \KHDWAKP SNRQ/XVHERUDGYHIHGHYHESP HOV
DUMVHZ L\ UASHRAR RUGRSHURIP LQ) RUSHIRP LQ) GDQY |, QDGAMRY UHIXORY DIHFAHY D/OQIQAIUIOSIVR \KHU

H P LODMRQSURFHW SHIRGFDI WYHZ. RXUAKP DAGERKHVRQGDDY 2 XUBIXDRYP D UNXUHXVAR UFRIQ] HOGAWRIO
EKHV/EDHGROWHUMGIP HQVCERXWQ RIP DARQDYDMEGIR\MHP DARHWP HR \WHUH CP LOMRY $ FFREQIO \WHDIBZ DIFH
| RUFUHAWRKAY/P D QRABHDEHTXDMVR FRYHUDT XWUHEDQ G DG QI LFDQAGRBDAY \RWWHDERZ DFHP D EHUTXUGLO
WHIXMUHLL |RUH CP SBF HFRRP LF FROGWRY/Z RYHD $ P DMIDACRBDAHIQRXUDEBRZ DGRHI RUFUHAWRIAY Z RXG DEYHYHD
LP STRARXUCHAFRP HOQG FCBMIOLQ XUUHSHIRGY Z KIGIKDYLQ) WHH I HR RYHWAIGY RAUPXUHHIRGHIQQIV



© HP D LOPXUMIQU LFDQAFRWDWRADMS Z I WHRZ QGHUKLS R UHDCBLRSHIV DVDUHX@WR | RIHFBRKUHY Z KIFK FRXQS
UHBXFHRXUQHAIQRRP H

BLFHZ HRUWIDMETQAMXUGE. WOOHWEAM Z HP D KDYHWR | RUFGRHROWH FRIDMICSURSHW R HMDG
P D WHIIWURZ QDG RSHIDM\KAK SURSHW 1QZ KUFK FDHZ HZ RXGEHH SRHGVRWHUMWIGKHHAQWHRZ GIKIS R WD
HXDM

7KHOP RQAWDAZ H DVDP RMDIHH P D W@ HO\MUD I RHFBRXUHLY G-BHGHAKSRQI CRRY RAMIGHR . RAUFRQROLCFOG Q)
BEXWRMP MWGR

JHHICRUGFDOHRQRP LF FROAWRY/
HXMLRP HBORBOOKS QCEMN

CHIKERKRRG YODHY

LQMIANDAY

WDOAABANG UDAY

RSHDMY H SHOAVR WHP RUGDIHG SURGHWAY

XSSO R DJGG-P QG| RUHEOXQWRUSURSHWAY

CELOW R RABQDQGP DQBIQDEHNOMRAFXSDR R \WHSURSHWNY
|RQ azv

JRYHIP HABOXGY U XOMRQYDOG ! MWAOCSRIARY D06

CFWR * RG

&HVIOQH SHIEWUDARADAMGZ W \KHRZ GHIKIS R U-DCHAIM LGFOQQ) UDORABMVE HY LOXUDQFHDOGP DQMIGFHFRIW
PD DG/HIHD O HAMKHLGRRP HIURP \WHU-DCHWEIM ) XOWHP R Z HP D GHHG\R DGYDCFHI XQB/AR FRQMXHR RSHDMRUR
SUIRAFAKHHDXHN $ VDURKOWKHFRWR RSHIDICY WDOSURSHW DAFVP D H FHHGWHU-QBOLGRRP HHOWQHG | URP \KFK
SURSHWH/RUZ HP D EHUHTXULHGVR GVSRHR \WHUHDOSURSHW DADGRW

5 HIDGFHRQLQOFFXUDMRUP MBDAQ | LQDGRDOMDAP HIV FUHAMUHSRIN RURWHUILGDGADAQ RUP DARQ FRX@ KDYHD
P DIMLDCDGYHWHLP SDRARQ RXUBXMQHN 1 LQDQADCARQAMRY  DQG LHKXAVR RSHDARQY/

,QG-AGQ) Z KHKHMRH \WMIG FUHAVWRUHIMILQR RKHMDQLANRYY Z H UHD RQLQRIP DARQIXUMKHGE, RURQEFKTD R
PXVRP HYDOGFRXQMSIMAY LGFOGQY) | LOGADDIUM HOV FUEWIHSRW DG RMHUNLQDIADOQRP DIRY . HOORUD RQ
UHBUAHQBMR/R WRHPXWRP HY FRXQMSOMEY RURKHMLLG SO \KFK DY/LQG-SHIGHWDGQRY DARWHIFRUR DG
FRP SBIMHW/R \KDAQ RUP DIRQ 5 HIDGFHRQLIFFXUDMRUP VBDAQY | LCDCADOWIAP HQV FUHAWHSRW RURKHUILQDCADD
LQRIP DMRQFRXTSKDYHDP DMIDCOGHYHLP STRARQRUBXMGHW | LDIRDCARBURY DOGUHKXAVR RSHIDIRY/

[ ITXIGW DOG & DEWICE DNV

/ LTXIGW UMN FRX@S LP SCLURXUCELOW VR XQG RSH.DWRQV DQG MRSDUA] HRXUI LQDQRDOFRQGMRY

( HRMYHOTXLEW P DEDIHP HWHAHMO RAKHRSHDMRQR  RXAUBMCHN ; HUTXAUH X LELHQAINXGW R P HANKHONBID
UIIXHAV FOHAG-BRUVP DXUMKY/ DG Z WGIY. DY SD P HWRQRXUGHEWREQ DIRQY DAKH. FRP HGHDGRMHUFDK

FRP P L\ QW XQEHUERK QRUP DORSHIDICY FROBURQY DQG RKMHUXCBUHAREE®G! AL WICFRH/FDAMQY) LGBMY RUIJHHDO LOGADD
P DKM | Z HDBXCTEBIVR UIMVHI XQBAKURXIK GHBRVW ERURZ LIV HIQIV DG RKHMRXUAHY LWARXES KDYH D\AXEWEQD
GHIDMYHH I HAWRQRXUGIXAW |, QSOMEX@U DP CNMUMY R RAUCCELOMAY GAUQY ZHHRKHNGQ) CFFRXQVDOGRKHUATXG
G-BRIW Z KIFK DHIHHD® SD CEGIRQG-P DOGRUXSROVKRYCRIAH 98 FRP SOIMRY D\KEWIQAICP DNRUMY R RXUDKHNZ HIH
GO/ Z KIFK FOQQRAHH.ID EHAOEBGRARGIQWH\P HWP HI UIP H $ GRRXIK Z HKDYHKIMRUFDE EHH)CEGNR W-SOFH

P DIMUCQY G-SRUWDQGOEYDIRH/DY/QHHRDY  Z HP LIKWIRWEHCEBIVR UHSIFHVKAK | XQB/LQWHI XXMUH HSHADD Ll DOLH

QP B-UR RUGSRIRYVHNRZ WGLY. \WHUDFFRXQNDAKH\CP HWP H UHIDEBW R \WHUDRY 2 XUDFFHWAR | XQAQ)
\RXURH/LQLP RXQNVDGHNXOMVR | LDFH RXUCFAYMEY ROWP ARDATLHCFA-BUE® VR XVFRXGEHLP SOUHGE, | CRRWKDADH HAAKY
\GHAILFDED RUWHI LOCADOHYEHVIQRMY RUHFRERP\ [QIHHID ) CRRUKDNRXG GHIDIYHD 1P STRARKUCFFHAAR ITXGW
RXUAH/LGFOXGHD GHRUDHIQWHBYHOR. RAUBMGHA/ LR D/DUAXOR DGERZ QMUD LOWHP DINHVLQZ KLEK RXUGDQVOUAH
FREFHQADAG COYHYHUIXMARY CRIRQDIDQXXY RURKULGTELOW \R DAERADGG UAIQG-ERIW 2 XUDFFHAMR G-BRIWP D EH
QHIDYHD P SCRMGE. [P RY RAHUICARLY SHIRG/R GZ LOMBMNDM/RUKLIK IQMBNDM/ 3HIRG/R KLIK LOMANDM/
FRX@ SURP RMLGRUDHG FRP SHIMRD| RUG-BRIW LFOXAQ) 1URP GHZ. 1 L(DCADOMKRE)\ FRP SHIVRLY RUSIRYLGHPXWRP HY/

Z 1\N COMCDAYHIQMNT HOARSIRY/ 2 XUCELOW\R ERURZ FRXGSD0OREHIP SOUGE | CRRWAKDATLHCRASHALLE\R XY \KFK D/D
AVXSNRQLOWHI LBGADCP DUNHVRUGHI DAYH YLHZ VOQGH SHABIRQY CERXVKH SURGHRNVI ROWHI LCDGADOHYFHVIGBMN 1 ZH
DHXQEGIR P DQEIQDEHNXOMITXAW IWRXGP DMIDID DQGOEHYHD D HRXUBXMGHY UAKOVR RSHIDIRQY RUILQDGADD

FROAUR)



$ \LJQULFDQAGHRUHDH LQ RXU SXEQF 1XQG G-BRIWEDDQAHY DV D LHKOVWR  LCFUHDWHE ARP SHIMRD 1Q WH FXUHIAKLIKHJ
LOMHXALDMHMLROP HIADQG HDWRCDOCDMUH R WHHGHSRUWFRXES P DMULDED DQG DEYHIHD D | HFAARKUQINXIGW

7KH&RP SI) KDVP D) (R WIOAQ) UHIIRQKLSVZ 1\ P XQFLSDCHMMNY \KURXI KRAMANP DNV DG \WHG-SRIWKHTSE. WHH
FXVRP HYKDYHSURYLGHE DUHDMYHD DMERPYHOQGMEED! DONRXIK VF-DRID [XQAQ) \RXUFHIRMHERP ST RHUIDH WIG-G
SHIRGR WP H 3XETF | XQEG-SRIWI URP GFD0RYH.CP HOAHMHNKAK DY XQYHIMWAY FRXQIY \VAKRROGMUFRN DOGRMHJ

P XQASODMYIHHIDE KDYHKLI KHUDYH.DIHEDDGRHY DG KIMALEDED BHHD P RUH YRIWBIWDQ (RISEIE G-ERIWEHDAHWH
DUHKHDAO (P SCRAMGE \WHVFDRIDIW R W] FRIBAIRY FKOQHYLQFRP SHIMYH DOGP DNAVRUAY DOG| MIDVSHIEQ) SDNWGQY
DVZ HOD/WHEIHAMP [ LGDADOSRMROR GFO0IRYHCP HWDMWY Z KIFK FORFKOQIHIURP \ HOWR\ HOU 6XFK SXETE IXQG
G-BRIWDLHR WRAXEMRAR FRP SHIMYHELGEQ) DOGLOP DY FDA/P XWEHVHRXUHG B\ SBEILQ) DSRMRQR RULQMR HOW
VHRXUMEY 7 KH&RP SO0 VLCELOW \R WABEQ SXEQF | XQG G-SRMEDDIGRHY GHWR LGRUHDHE FRP SHIMRQLQWKH PXUHKLIKHU
LQMBMADMHYURGP HOADQGVHDRIDODMHR \WHHG-BRIWFRXTSP DAUIDD DG DGYHYHD O HAARXUGTXLAW RUUAKONO\RH
XVHR KUIKHJFRWWXQEQ) VRXUHY Z KIFK LOVME FRXES P DAMIDED DOGOGHYHD O HAWRXUBMGHY BAXAVR RSHIMRQ/RU

[ LCDGADOFRQAMRD

8 QU H5 GBWHVLQ RUMVHRXUMHY SRUARIR FRX@ P DMUID®  DQG DGYHIHD Dl HRARXUAT XIAW

$ VP DINHNQAMMNDAY KDYHIGRUDHS Z HKDYHH SHIHFHG I QU LEDQAQUHD HS GAKHVRQRXUDYDXDEG! | RUNDBIVERXUMEY
SRMRIR 8 QDT HE AW/ UHDAME\R DYCLOE®! | RIVIBIVHRXUMEY DUHUH BRMS LQDFFXP XOAGRMH-UFRP SUKHUYHLGRRP HIO
RUFRQRICDMWEM HOVR [ LCDGADCFRAMRO DG BEFEHWHGYHOR . RUERRN FOSMICDQG\NRI LEGIFRP P RQHIDAW + RZ HYHU
KA XQUHDI] HERKHVGR CRATH HRRXUUHI XOAY FOSABOUDARY : H CRAYHD P RMRURXUDYCLOE® | RIVIBIVHRXUMIA/SRUNRIR
D52 HER RAAAUHO® DQNASDMKHGHGVR U] HP DAUDORAAYI URP \MHVDBIR \FRXUMEVI RUGTGW SXUERHY

) XUKHIP RUH Z HEHDHYHIWA/ XQINHD WDAZ HZ RXTS EHUATXLUHG R VHIDD, VKA VERXUANY EH RMUHFRYHY R WHULP RMY HGFRW
EDAV ZKIFKP D EHDAP DMUMW 1 RCHAHBAW RAUCFFHWAR ANAW \RXUFHVFRXGEHD  HRAGE. XQUHIT] HG QAL VHEXUMEY

P XWEHVRTES DADERW/ \BCILEGIFOSABCLDARY GHRICH URP - DQLGRBDHIQXQUHIT H5 GRKAYRUUDT] HGFUHEVWRRAY \KH) H3HID
+RP H/ ROQYOCNR $\EIQW 3) +/ %  RURKHUIXQAQ) \RXUFHVUHGFH FOSCAW RUEDQN UIXDRLY/LP SRH WAAMPNR/ROXVARDA
P STRAHGYHR LQMMWDM/Z HP D SO RQG-SRUWRURXUCELQIN \R CFRAW/| HEHIDO! XQ3/MCHYRUBIRHHG -SRIV

$ GAVRDD \LIQ! LFOQAKQUDT HEGWHYFRXGQHIDAYHD [P SCFWP DUNHADGG PXARP HUSHA-BWR)V R WHERP ST Z KIFK
FRXGOOG\WRDEWR G-SRURUFRQ GHIFHDGIOIGFUDHIQG-ERIVYZ IWGLLY DY SOMEXTLD [P RY \WRHZ LK XQQXUIG
GERIW

© HP D QHHG VR UDMVHDCAMRCDCFSMIOLQ WHI XVWMUH DG VKAK FDSMICP D' QRAEHDYDIDE®IRQ DAR-BWEGIWLP VRUDADD

S HPD QHHG\R UIVH DEAWRDOFCSAEOLO WH | XMUH R SURVLGH XV Z LW \KI | LAHQAFCBABDUARXUAHY DOG ANAGW R P HAARXU
FRP P LW HQVDQG EXMGHN QHHBY SOMEX@® L RXUDMHATXCDY RUHQQIV Z HHWR GAMIR DMV QULFDQ® 2 XUTE@N R UM
DEAWRDCFDSMID | GHEHG Z LOGHBHIGRY [P RY RMHAKQIV FRGMRYY LOWHFCSABOP DUNHVDAKDANP H Z KIFK DUH RANCH
R RXUFRQURO 05 RXUILQDCADOFRGAMRY ( FRGRP LF FROAMRQYDQG WHEWR  FRQLGHIFHLOQ | LCDGROOQXMANRY/ P D LGRBDH
RUFRWMWR IXQEQ) DG @P IWOFFHW R FHIBQ PAMRP DY \RXUAHY R FDSMID ((FOGQ) LQMIEDON ERURZ IQIV  UEXURKDH
DIUHP HQVDQGERURZ LQIVI URP \WHAVARXQAZ LQERZ. R \WH) HEHIICE HHYH

) XUiHU DVDUAKOWR RXUI DOUHVR P HD [ LBIRXUA XOWM® 5 HERWRQ) RP 4 | ROHWUH P RQK SHIRGHG-G6HBMP BHJ
Z HDHPAUHQ® [CHDILEGIR | LBIGHE. \KRWRP UILDNRQWEAP HOVRQ) RP 6 DG CEVHADZ OYHUR \KH) RP

6  HIILELON WXL HOV Z HOHQRAPUH® SHP KGR XVHRXUH M) UD MADIRQWIAP HOARQ) RP 6,1 ZHVHN\R
CFRHWARH FCBABCP DUHMKMURKIK DUIMMBG R T HIQ) GAUQ) \WH SHIRGR WP HWDAZ HOMHXQIEGIVRX\H) RPP 6 ZHP D EH
UATXUUHG\R SXEQFD GVFBRHWWHSURSRHGRI [ HIQ) DOGWWHP DAUDOWLP VWHIR EH RIHWHR I HIQ) FRP P HFHVDQGZ HZ L@EH
UADLUHGWR XVHD U ADARQ WP HOARD) RP 6 \R U IMALMVHRXUMEY Z LW \KHB( &, Z KLFK Z RXS KLQGE-URXUCELOW \R CFW
TXEND LQUIMCY FOSABDR\INHOGDQMIHR P DNARQAWRQY LQRXUFDSMIDUDIMCQ) DRIV DQGZ RXGLGRUDHRXUFRWR
WDMQ) FCSMID

$ VDUAKOVZ HP D EHXTEGIVR UMHFDSMICROWLP VI DYRIEGIVR XV LODWP HD P DYHIRUDADD Z KLEK FRXE P DAL DOG
DOYHYHD O HAARXUQTXL.AW BXMCHY IRXWVR RSHIDARYY RUILCDCADCAROBMRY 0 RMRYHU UL Z HQHGWR UMNVHACSABOLQ\KH
IXM¥ ZHP D KDHWRGR\RZ KHDP 0 RXHU! LQDCRLOOQMMNRDY DUHDOR VHN.Q) \R UNVHFDSMICD)GZ RXGSKDYHVR FRP SHM

Z K \RRVHLOXDANRQY | RUQHXRLY
© HP D EHXCCEGIRSD. QYIGHIGVIQWHIXWMUH

Q RAVARDGR * IHRARYGHFOUHE I RAUTXOW® FDK GYIGHE/ ' HFODMRYVR D0 | XMHAYIGHIGYZ LOEHFRQMIHIARD
RXUCELQO VR HOLO\I | LALHQABUR LW DQGWR WP DQZ HOFCRMI) H5 LQFOQQ) RUCELOMW \R KRG 05 JHH DMK | LFHNCSABDR
FRP SO Z IWWHERP P RQ( T]XWT7IHU  3&(7 ~ &DBMICFROHYDARQEXI | HUWHTXULHP HOV, QOEAMRD GHWRRXU

RE@ DARQY/Z M \RHKRTHYR RAUMKWBLH HIBHGVHRXUMEY Ll Z HGH HAWHSD P HWR CFRXHG LOMBRZ HERWHKREHYR RU
VKWBLH HIBGVHRXUMEY Z HP D' GRAP DNHAYIGHIGSD P HOMR RAUNKDURZ GHY



) XUH XQGHUDSSTFCEGI WM, DG I XOMRY &&9MVEROGR QUHRRY D\WWIAKDULQ) R1 EDGG-EW G-BUHADNRQDQGRMH
ZRWBWDXHNV UL D) DQGP INGQJ SURYIMRVI RUBDREIE®D DONASDMG | XWUHERWH/RQEGOQ/OQGRM-UDIAN PO TXOW®
\HP L OO0 RUDQDOD GFOHDGSD AYIGHIBAREEYS R XS \RWHDIJ B DMGHAGRRP H R WD/BHIRGFRP BGHGZ W
WHE &YV HBICHE GRAGFRP HI RUWHSUHRHAQ) R\ HOWDQG Z \YKHOSSURYDOR WH) GUCAD2 [1LIFHR ) LOGADDS HIXOMRY
DQG) HEHIDCE HHYH GROMHDAYIGHIG! RP UABIGHE CHAGRRP HZ KIFK CFRXHG SURWVR\WHSUHFHAQ) R\ LY $ GAMRID
WEM@OY VIHHID CESIFCEGIVR) GUCDFRSRIDIRY/P D DOR P IWRXUCELMN \R G-FOMHOGESD GYIGHIR/ 7KXV RUCELOIV\R
IXQGIXMUHAYIGHIE/P Dl EHUAWIRMGE, \WEMDQG | HEH.DODY. V/OQG W XDNRY/

5 HHXOW) DOG & RP STDCHAHS DMV

© HOUH\XEMPAYR H WOMYHUHIXOWRY Z KLEK FRX@ UHMAPARXUDRAYWAY DQG LP SRHILQDGADOHTXILHP HQVRUTP VBARQY
ROWHFRQGXPAR RXUBXMQHN

© HOB\KEMPAR H \WQLYHUIXDMRQ \KSHYIMRQDOGH CP LODNRQE, RAUBHIXDRLY (FOQAQ) \WH) GUAD2 1IFHR ) LDGROD
5 FIXOMRQ \KH) HEHIDOE HAYH DOEWH) ' ,& 2 XUFRP SIOGFHZ LW \WHHLQBAMY U X@INRQVLY FRU® DOGUMMFWAHMEOR
RAUCARYMY LFOGQ) SD P HAR GYIGHIB/ P HIHY DOGIFTXMURYY LMY HONV GREQ) DOGLOMWIDM/FKOLIHG RO GO/
LQMINDM/SOGRQG-SRIW CFFHWAR FDSMIOD)G ELR\HIHG G-BRUW DG GFDIR)Y R EIONGQ RILFHY | Z HDMXTEGWR P HW
WHHUIXORY NP HOV RXUILQIGADFRGEWR) @NIAW DQGUAKWR  RSHDIRQYZ RXGEHP DAUDD COGDG/HYHD
DIHAKG

2 XUCRYLANA/ CUHDOR U XOWEXQEHUFRQMP HUSIRMAR) QY VESSTFLEGIR RAUGLAQ) G-SRMDGRKM-UCAYNWY 0 ) R
WHH U XONRQY DHIQMIGHE SUP DU | RAHSIRARIROR RAUG-ERURLY \KH' ,)  DOGWHEDNG) W WP D/DZ KRB DO QRV

I ROHEHHIWR RAUMKDRZ GHY , QOEAWROWR WHU-I XDIRQ/R \WHEDN UIX@RY DIHARY D/DP HP B-UR WH) +/ %R
$\EQW Z HP XWIOR FRP SO Z \W CESTFTEGI VIXMIRY/R \WH) HEHIDO+ RMQ) ) LQOGRHS JHR DOGWH) HEHIOF RP H/ R
YON

2 XUI DOUHVR FRP SO Z W WHH QY VDG UH XDNRQ/ FRXG VEMAMARWHERWR ) ', & LQXUDEFH U-SXBIRIOEP DIH \KH
UAYRFADIRQR RXUEDQN.GQY FKDWMU H RUAHP HOAZRARQY \DGAMRYY RURKHUGBI DOCAMRQY/E. WHIXORY DIHIAHY UAKIRNRQY RORXU
EXMQHNV TRV 1L.GHY DOGRM-USHIONY D) R Z KIFK FRXGDGYHIHD O HFAARXUUAKXWVR RSHIDIR)Y FCSABCEDAH DOGWH
SUFHR RAUMPXUAY ) XUHU DD Q. @Z V XV BIXDIRY/ SRIAHY DIG\KSHYMRY IXAFHRUAKOHVIOH MY @z V
UGV BIXDIRY/ SRIAHY DIGVKSHYLRY IXAH LGFOGQQ) FKIQH/ LOLOMSBNRQ OGP SBP HOBMRY FRXGP DN\H

FRP SIOFHP RMGL LEXORUH SHMYHRURKHZ VHOGYHYHD O HAARXUBXMQHN DGG QDA DOFRGAWR)

* RYHOP HOADOMKRIMAY LGFOGQ) WHEDN B XORY DIHAHY DHSXUIXNGQ) DIJWKYHH RUAHP HOATRNRQY/Z W UASHAAR
FRP SIDQRH DG RMHUGI DOP DIWLYLOYROLQY | LCDCADCORIYIMNAY Z KIFK KHL KW/ WH UMY DARADMS Z [\ CRXOCDOG SHIHYHG
FRP SIOFHI DIOWY ' LUHRMYHVIMAKHG VR HY RUH\KAK DRMRQVP D EH FRQLGHQIMICDGGWXY LOVRP HIQABGRHY Z HOVHCQRW
SHIP WRGR SXECFD GWWRHWHHIRIRY $Q R \WHIRMHRQ) FRXGKDYH DP DAMUDCOGYHYHH | HAARQRXUBXMGHW [ LGDGADD
FROAMRY DQGUAXWR RSHDIRY/

, QUEAWR) Z HOQMASDMIGRUDHGUIXDRY VPO LOWHFRUHR WRMCHH CP LCDIRQ/DGREHZ M DOGQGH. W XDNRY/
LQUASRQH\R UHFHACHI DIYHGHYHESP HOVIQWHEDING) LQBMY  Z KIFK P D LGFHDHRXUFRRWR GRQ) BXMCHVDQGUWHFH
RXUSUR MW $ P R RKHAMQIV WHHP D EHIGRDHGI REXVE! BRI U XDRLY DQGLOYHWRLYRQG-ERIMARP SRIMRY \WH
GYHR XQOXUHGE-BRIW ERNHIHGG-ERIW XQUHIT HEEWHY/LOVHRXUMI/SRWRIRY @IXGAW FRP P HADOWOOHABMEI)
FRP SRVMRQ DOG FRGAHMMRYY DQG FDEMICDYZ HODY JHHICRYHILIKWDOGFRONRCR WHIRMIRQ) © H FRX@ | CRHLGRWDHG
VAUMY RUBHYLHZ H3DYKLIKHJUMN B, U XODRLY DQG\RHLOYHWRUPRP P XQW  Z KUK FRX@KDYHDP DAMUDCDGYHYHH | HAWRQRXU
BMGHY [ LOGADFRYEWR) DGUWAKWVR RSHDMRY/

3EDHUH HMRWWHGE HRNRQHONVBG: 9oMQHN+ 5 IXORY &RMUMGHDIRY RQSDIH

8 6 IHEH.DCEDONIQ) DIHAH/P D LHTXWHXVRICRUHOH RAULHIX@W). FDSMIO B WP GHEWRU@INXIGW LHPXILHP HOWV
Z KIFK FRX@ URXONQ WHQHHG VR LWWXH DSEWRQDOT XD\ LQJ VARXUMHY RUMR VINHRWHU CRARQY VIXFK DVVRVHTOFRP SDQ
DWHV

. HOWH\XEVMAAMR 8 6 UIXORY FOSMICDQGAXGW KBV 7KHHWXGY [P RY RKHAKQV HASEQK P LQP XP BTXLP HOMR
TXOM\ DvDZ HOFCBAB) HELOANMMIRY | | &&%| CLOVR P DQEQINBIXY DY/Z HIFCSMUT HG XQGHAWHDSSIFTEG B XDRY
FOSMIOUXGW WH) HEHDOS HHYHZ LAOUATXLLH XVAR DI UHHVR EUCY \WHEDQN ECFN VR Z HDFCBAB] HG B ) RAKRHGAUDIROR
XA DQDIUHP HOMKH) HEHICE HHYHP D 1P SRHUAKIFMRQYRORXUCRRMY |, | Z HZ HHR | DOR HOMILQR RUFRP SO Z W
\KFK DQDIUHHP HWRUI DOR FRP SO Z W WHWIP VR \KFK DIUHHP HMKH) HGHIDO5 HHYHP D LP SRHP RUHVHYHHUARMFNRDY
RORXUCRIYAMY [GFOGQ) UHTXLLIY XVAR FHDH QG GAANTRLAMEY SHP WG XQEHWHYON + REQ) &RP SO0 $ VR

$ GAWRDD Ul RAUE(7 WR5N: HIKMGS WHVUDIR GRGRM FHHGWHP LQP XP UHTXLUHG SOV\RHDEAWRICS( 7
FROHYDIRQEX I HJ ZHP D EHUMMBMGLQRXUCEMNV\R SD. AYLGHIB/RUP DNHRMHUGMMEXWRQ/R FOSABOR RANKDHRZ CGHY



&DBAICDG AN GW WHIXUHP HQWVOUHI BHDXH® LONRGH-GDGIP HG-G , W SRMEBIWWDAH XDRYP D LRHDHUWIXDRY
FOSAMBCUHTXUUHP HQV FKDQIHKRZ UHIXORY - ACSMIOY FOBX @M RULCRBDHOTXGW WU HQWV 5 HIXUHP HOVARP DQRQ
KIKHJBYHYR FDBMICP D GZ HURXUUHMUWDRQHIXW

) XUNHURKOQ HY VR DG FRP STIDOAHZ WKHUHXORY . FESMICDG OrXAGW UHPXUUHP HOVP D [P SERARXURSHDARQVE! UHTXUQY)
XVAR @MXEMDIV LRHDHERURZ LQIV IWXHDEAMRBCHNIXWY RURKHMXUMHY  AHDH RUBSMUAHIMQ RSHIDNRQ/ \HD
FRP S0 DAHVRUKRGKLIKO QrXGDAMHNV ZKIFKP D BoYHYHD O HARXUUAXAVR RSHDIRY/ : HP D' BHSURABEWG | URP

\INGQ) FEBABCCRRQVAKAK DV'SD) LQ) RUGRBDIQ) GYIGHIB/RUBEXUKDIQ) \HRXUMA/
& KDQIH/L.Q CAFRXQWQ WRIQGDUGYRUDWKP SWRQVLQ DSSOLQ) CAFRXQWQ) SRIFHY FRXES DGYHIWHD Dl HAKV

2 XUDFFRXQIY SRIFLHY OGP HARGYDUHI XQEP HQBDRKRZ. Z HUHFR 600G UHSRWRXUI DGR DCFRBMRQ DG UAKAOVR
RSHDIRY/ 6RP HR \WHVHSRIFLHVUHTXUHXVHR . HUAP DAY/ DG DAKP SMRQAKDAP D, O HAAHU-SRWG YDOHR RXUDXHVRU
ACE O DG UAXWR RSHIDMRQY DG DUHFUMADCEHFDAHWH . BANUHP DO HP HQAR P DNHGL | LEXOWXEVMRALYHDOG FRP SB[
MGIP HOVCERAWWP DY \WDNDHLCKHIHO® XGRHVEO |, | \KRHDAXP SNRQ/ HMP DM/RUMGIP HQVZ HHLGFRUHA® P OGH ZH
FRX@S EHUATXLUG\R FRUHANDQG WAABIM SURUSHIRG | LDGADOWEIAP HON $ FFRXQIY WBQELG VHINLY DOG\WRHZ KR IQM SUAAKH
CRFRXQIY MBQELGY \KHE( & EDONGQ) W XDRYDQG RXULGE-SHIGHOABI IMMBG SXEQF CFFRXQI) 11LP P D DORCP HIGRUHYHD
UYHYHWHUSUAYLRXVLQM SUABIROY RUSRVMRQ/RQKRZ. YDURXY BB \KRXGEHOBSIHG 7 KAHFKOQH/P D EHGL | LEXOWR
SUHIPNDQGFRXABLP STRVWRZ. Z HSUHBOUH DQG UHERWWRXUI LCDGRDOWBAP HOW , Q \RP HFDAHY Z HFRX@ EHUATXUHGR LSS0 DG

RUUAYVHG WG BRGHRHD KA LOXVUVMQ) SURJSHIRG | LDGRLOOWBAP HON

) GUCD | LCOGADAQUMARYY KK DV&:&% | CRHDKLIKHUUM R GROFRP SADGRH DG HY RUAHP HMADFURQYZ LW WHYDON
6HFUHA $ PADQG RMHUDQNP RH. OXQEHLQ) WMWY DQG UHIXDARY

BLQFHEHBWP BHU EDON.GQ) U X@RLY KDYHLQMMI LHG\WWHUI RAXVRQDQIVP RN OXQEHIQ) DYGY6$ FRP SIDFH
WAL HQV SDMEXDL® \WHDQIP RH OXQEHIQ) SIRIMRQ/R \KHS 6$ 3$75,2 7 $ PW7 KHHLYDORIGFUDHG\AXID R
FRP SIOFHZ W WHUXGVHIRIAHGE. WH2 111IFHR ) RMJIQ$ WHV ERMFOR ) $ & 6LGFH | HGHIDCEDQN.GY UIX@RY DG
H CP LGHYKDYHEHHQH WP HY DI BAALYHIQWHIAXSHYIMRQDGGH [P LODARQ R [ LQDGA DO QANMIRGY GFDMELO\WHE\BIMR

) BUCDZ WK UAS-HRAR\KHIQAMMRD %6$ DOMP RH OXQEHIQ) FRP SIOGFH &RQHTXH® QP HIRXVI RUP DCHI RUAHP HW
CRNRQY KDYH EHHDLOWYMS D) OAVLOCADOQMPANRYY | &894l SRIFLHY SURFHBUDGM WP VIUHGHP HEGH LFHARUWH
SRIFHY SIRFHEUDOGM WP VR \WH I LDCA DO QANMNRQAKDAAKDY DDHIG  CFTXUHGRUP D CFTXLUHLOQWKHI XUUHDUHGH LELHQW
&8&%Z RXGEH\XEVRAR CCELOW LGFOQAQ) |LGH/DIGUHIXMRY CRIRQAKFK DY UARNRY/ROIWIEON\R SD. GYLGHIB/DG\KH
QHHXW\R RBIQUHI XOWRY  CESURYDYR SURRHHG Z [\ FHABIODSHAWR! IWBXMCHK ST LFOAQ) IWIFTXMWR SO/

© HOUH\XEMPAR JRYHGP HOAHI XIMARQ DG RYHMIKWHIMQ) VR GO DQG SUYCR SLRMARRD

2 XUBMCHN BNXLA/ARHFRIDANRQ DG BMMMRQR @UH YROP H/R FXRP HJADW LGFXQQ) SHIRDID |G-RIVICEG! [Q RIP DIRY
LQYDURXVLQ RUP DARQM AP VAKDAZ HP DQEQDGIQWRHP DQEGHS B \MUGSDW/Z MW Z KRP Z HFRQMPA  HOOR

P DQEQLP SRMIQNQMCDOFRP S AOWVKAK DV SHIREDD LGHMVITEGILQ RIP DIRQ CERAWRXUDMRADM/DQGLQ RUP DIRD
UMY \R RAURSHIDARYY 7 KHLQAD UMY DG SLRKRNRQR \WWDWAWRP HUDQGFRP SIQ. CDBLYLP SRUBDAR XV

© HOWH\XEMPAR FRP SO DOGHYRLQ) O VVDQG UHI XONRQY U R\WHSUYIR. R \KHLQ RUP DNRQ R RAUPXRP HY/
DXRADAVOQGRKHY DQG00 | DOUHRFRP SO Z M \WHH@OY VOIQEWIXOMRY/ RUDD P MXAHRUP WP DDIHP HQAR \KFK

LQRP DMRY FRXGH SRHXVAR CCELQM DQG UHEXBMRDOEP DIH Z KLFK FRX@ DEHYHD 0N HAWRXUI LQDGADCFREANRQ DG WKV
R RSHDIRY $VQZ SR HDAGOY VDG UHIXDIRQ/DUHLP SBP HIMS WHWP HDQGUARXUFH/GHHEHG I RUXAR FRP SO Z WK
KK @7 VOQG U XOINRYY DV/Z HOD/RXUSRMMCICELON | RUGRQ FRP SIOFH DQG WHERMY REQIDIRY/LQWHFDHR ADB
EBAHY P D \JQILFDQ® LGRBDH , WYSRUMEGIKDAKHH@Y VP D EHIQMSUAMS DQGLSSTHGE: YOURXMUMGRIRVIOD

P DQQHULGARQUMAMVZ I RAUPXUHOARUL XUMUHSUIRFHY RARDA LOFPRQMMAMAZ LW RHDCRAH

) FHUAYHQXH/I LR RYHLBLDWBLRMAARY SURILEP VARQWAIXM D MIQULFDQASRUARQ R RXUGRIIQM HINGARP HDQGP D EH
\KEMPWR LOPUHDVHG \XSHIYLMRD. VFUXA

5 HYHOHVGHIYHG T URP \MDQDRNRQ! HAVDARADMG Z W RYHG I VERARIRY SURIUP VR | HBFGWR FRQKP HY WHSUIHD
\JQIUFDYSRMROR RUGRIOMIWMFRPH ,Q  \WH&RP SI) FRIBAAGISSIR IPDMY P LARQLOGHNRQAP HJ
RYHGINVMEQLRANRY! HY/



o) AHWSIQP HP EHYR &RQIUAWDGWHODEHIKS R \WHE:) 3% KDYHH SUAMHSE DKHJIKIMIHGLOMBMVOEDN FRQKP HJ
RYHBEDVERMIRQSIRIEPV ,Q WH&,) 3% SIRMEDAXSHYIMRQ HIRVWR FRIBAAH P HUFVIURP \RP H\KSHYMHG
LOKNPANRDY/ UH LAY WHFRQAKP HULP SRR WHURYH BUIDWIGE QRO VX LEHQWXQG SLANHY Z MKARHIQMIAR XM \KLY

LQRP DIRQ\R LGN LOXMANROY RUIXWKHUH TP LADMRQDG UYL 7 KH&:) 3% KDVLQBRFDME\KDMAQMIB/AR SXYKH

HQ RUAHP HQATFNRQY D) QAN RUIDQ] DARQY DQG\KHUH HRARYHY WDARYHYFHRYHBD VEUIRNHAKDAHGHP HE\REH
XQIY. | XO DG LQEHHG\RRN CRIRQ DI QMD @U HEDON | RUAKDULQ) \KSUNH  RYHGIWHYNGRZ QDVDAKRU HESRMYHIHH |, Q
2 AREHUR WHE) 3% WKHGIXCDFHWR KHS EDONVDYRGRAKDULQ) LabIDOXSIMARYHGIWHY , QDGAURY \KH

&RP SARDUR WHEXWHR KDVIGHWIHE SRMINCRSINRYI RUHRP R CDIRDCEDON RYH.GIVBRMIR) SUIRIFH [FOGAQ)
SUIRMAQ DIUFHSHIRGEH RIHWHLP SRIMROR DIHH WHDQQ) 1URP FKOLILQY P XASBH HVIQDMQIGIA) DOGHIP LCDICY [HY
DORIHM-U

, QUASRQHWR KLV LGFUDHE FRIVAMRDCDQG U XA \FOM)  DOGLQDQIASDIROR HKDFHE\WKSHYIMRQDQGHI RAHP HW
R RYHEDVEURMANRQ SN LOWHI XU FHYEIQEDON.G) RUDQ] DARYY KDHEHIXQWRP RAI\ WHURYHGDVERARIRD
SRIUPV LFOGQ) B QVFRQMXQ) WHLP SRIMRQR RYHEDVWIQIRNRY | H/OGGLP HIEQ) WHUSD P HYVSURINY SRIAH/
DG SURFHBXUAY 7 KRHFRP SHIMYHSUAXXUAI BRP RXUSHHY DvZ HODVIQ DERSMRQ B RAHIXDRYR G UXBVRKSHYLRY
JXEIFHRUP RMDIJWAYHH TP LCDMRQDOGHI RIAHP HYSRIFHVIQUASHWR EDQNIRYHBDVBIRMANRSURNAHY FRYXGS
FDAHXV\RP RAI\ RAUSIRIUP DOGSURNAH/IQZ D VAKDAP D KDYHDGHIDAYHLP STFARQRXUBYHOHOEG HAQIV Z KIFK 1Q
VMO FRXGKDYHDQDGYHYHH I HARORXUI LCDGALDOFRQAWRO GG UAKIVR . RSHIDIRYY

2 SHDARD MWV
0 DO WSH/R RSH.DWRQDOUMNVFDQ D | HRARXUHDUQLQIVGHI DAYHD

: HUOXOUD DAHNOGGP RQRURSHDMRDOUM LQRXUBXMCHAHY - HEMRXUH | RIWVR DA/ OQG P RQRURSHIDARDOUMN RXU
UMWN P DI HP HQWUZP HZ RINP D GRAFHH | HAHLQDIFDWY ) CRRWKDDQLP STAARSHDIR)Y/DOGH SRHXVR UMV YW L) 1Q
] H \FOBI DG \FRSHLGFOGH

| DOUAVR \MKQRBILEDOX VP VRUELHIFKHVR \HRXUMW P DKUY LFOQQ) EXVCRAP LWG\R \KRHUAXEY | URP
FRP SXRUYLAH/RUR EHUDAGRNY

XQIFAHM XCRUGL I LEXOVP SBP HOBMRQR FRP SXMUM AP VXSG

KXP DQHURYRURP WIRQY LFXAQ) | DOUAAR FRP SO Z 1\W DESTFIEG! ¥ VRUFR SRUDAM SRIAHY/ DG SURAHGUAY

WH W UXGRUP MBSURSUDIRQR DAHV Z KHAMHUDUMQ 1URP \WHIQMIMRDOCANRYVR  LOMIDOSHYRIGHORUH \MEDD
LGSO

EUHINGRZ QVLQSURFHIHY BHINGRZ QVLQLOMIPCFROMRYRUIDOUA/R  \WHWK WP V/DQG | CAOWAAKDAKSSRWRXU
RSHDIRY/

GH LAHEAHVIQVHYEHRVHYLFHGHIYHY

QHIDYHGHYHESP HOVLQUAIMRQKLSVZ W NA FRXQIMSDMEY LG SOV YHIERY RUDARADM/IQRAUAD W QD
RSHDIRY DQG

H \MODOHYHQMKDATUHZ KRD RUSDUIT BN RQGRXUFRQURONKAK DV SOQE-P LRV JHRSROWAICHYHV SROWFDOXQUAW
OMDOADAMYRIIAVR \MURIP

© KUBIZ HKDYHLQSDFHP D). FROURY DG EXVGHAFRQMIW SI0Q/GHLIGHG W DA KHHI CRRLY DG RKHY WHHSDQ/P D
CRANRSHIDMVKFFHM XT \R P MY DMWHHUMYHIHRMHD |1 RAUFRQURY DOG EXMQHV FRQMXY STIY/GR GRAP M DMKH
DXRADAG UMWAXFFHMX® KK | CRRYP D KDYHDGQHI DYHLP SERARQRXUBXMCHN | LCDGADCFRIBMRQRUBAXOV R
RSHDIRYY , QOGAWRY DLP SRYIADSHWR P DILQ) RXURSHDIRIOUMN LVFUDIG) DUMN FXAMUHLQZ KUK DODARADMY I XD
XQEHINDOG\WDAKHHLY UM LOHYHY DSHAWR RAUBXMGHA/DOGWHLP SRWIGFHR P DEILQ) UMN DVIVWHIMMAR\KHUNAE | XQRNRQ/
 HFRQUMH VR HKDFHRXUUMN P CCDIHP HOMBURIUZP VRAKSSRIRXUUMN FXAMUH 1 RGHAHDAY UL Z HI DOR SUIRVIGHWH
DESURSUDMHMURGP HOAKRDAHQUAY H/DTOR  RUDXRADMAR P DQILQ) UM RUBXMQHNFRXG EHLP SCRMGDGYHYHD



: HDUHVKENIFWR FHURLO RSH.DARCDOLMW [CRXGAQ) EXWORAIP WWGWR UM DUMQ 1LRP I DIOUHRUALRXP YHMRO R RXU
FROARY DQG SURFHEXUHY/

2 XULQMEDCFROARY LFOGAQ) | UDXG GHAMANRO DG FROARY GVFRXUHFRURY DG SRFAHEXUY DG FRSRIDMIRYHCDGH
URHU DHEDHGLQ SOWRQFHYBIQ DAXP SR/ DOGFIQSURIGHRID UDRIEG! CRAZEVROMM DAXUDGFHAKDAKHREVRLHY
R \WHFRQURY DG SURFHEXUY DUHP HAVL RE MWMIBQECQY \WHSURT HDMRQR \WAKQRE)\ DOGWWAKGRER)\ EDJHG UM DOGFRQARO
APV Z HUHD ROWHIELOW R RAUDKRADAN DG M WP VAR SURFHWDKLIK QP BHUR WEQDRMR)Y DGZ HOUH\KEMAAR \WH
UMNWDARXUDARADMYP D, P DNHP IMBNH/RUHY DIHIQ YIRTMRQVR CSSIFCE®! SRIAHY @F V XGV RUSIRFHSUWAAKDAQWH
SDIKDYHCRADQGLOWHI XWUHP D GRADE D VEHSUYHIMGE. RAUIMFKGREI LFDDSURFHAHAY/RUB. RUFRQAURY DGR
SURHEUVLQMIG-G\R SUHYHADOE GHAMRKAK HURYRUYRIMRY $ Q1 DOUHRUALURP YHRIROR RXUFRQURY DG SURHEUY

| COUAVR FRP SO Z 1\ UHI XOMRQY UHIDAG AR FROURY DG SURFHBUAY | DOUHVRFRP SO Z 1\ RXUFRSRUDM.J RYH.CDGRH SURAHOAUY
IUXGE\ DARADM/RUSHYRQ/RANGHRXUERP ST \WHH HPAUROR XQDAKRU] HEWDQLAMRQ/E. DARADMY RUHURYUHDMY \R
WDQLANRQSURAHWQ) DOG\WAKGRERI\ FRXESKDYHDP DMIDCOGHYHH I HARQRAUU-SXBIRD BXAMGHN | L DIADFRGURQDYG
UAXOVR RSHDIRY/ LFOQQ) \KEVMRAIY XVR QM DIRQ FXRP HUDMIMRD WIXDRY [1GH/ SHDGY RURKHMGRAIRY

, QXUDGFHFRYHIJHP D, CRABHDYDOEG!| RUGWHY DM \R\XFK HYHQVRUZ KHIHDYDLOE®! VKK BWHVP D H AHHGLOKUIGRH
P

: HOUH\XEMPWR FUHEWDQG RUVAMBP HOALMN DUMQY) |LURP WHVRXQEHWR RMHUI LCDQALDOQUWAMRYDQG
FRXQMLBDUAY/Z KIFK P D KDYHD P DIMLDCDGYHIHH | HFAANRQ RAUBXMCHW 1 LCDQADOFRQAMRY DQG IHKAVR RSH.DARYY

) LCOQRLOOHYFHVLQKNMNRGY DHIQMUHDMG D/DUAXOR WIEQ) FOOUQY FRYQMEDW RURKHUUHDIROKISY : HKDYH

H SRXUHRP DY Gl HHQWQBMMHY DOG FRXQAMSDMAY DG URAMHY H HAXAMWBQLRNRDYZ LW FRXQMSDMEV LQ\KHI LCDGADD
HYIFH/IQBMY  LGFOAQ) FRP P HIRDCEDQNY ELR\HY DG GHIBLY LQYHIR HWEDQNY REHULOWANRDOFQHON DOG AHMIQ
YHIERY 0 D) R WHHWDQLRAIRQ/H SRHXVAR FUHEWRMANBP HQAIMILOWH HYHAR DGH DXORURKHUI DOUHVR DEKHHR
FROMPNOCREQ) DNRQVE. DFRXQASOMY RUFCHV, QDBAWRY RXUFHAVWRU\HNBP HOAINP D EHH DFHEDAMGZ KHODQ
FRODMICKHG B, XV FOQGRAEH WD) HG XSRQRULY MTXLEDMS DABUFHY GRAGK | LALHQWR UHFRYHWHI X@IP RXQAR WHFUHAVWRU
GHIYDAYHH SRKHGHWR XY , GRU DHGLOMFRQGHRARYY TP R A LCDA DO QAMMNRY/ DOR LR DAARHUMIR - R EHUDMRY
DOGLQRP DIROM WP | CLOUAYI RUI LCDCADCIQAMMNRYY $ Q1 \IXAK GRAXHYARXES KDYHDP DMIDCOEYHYHH | HANRQRUBMGHN
I LDCADOFRQAMRY DG UAXWR RSHDIRY/

7KH&RP SDQ UHHAD LGHOWILHG DP DMLDOZ FONQHWLO IW LOMUDCRRQARCRYHU | LQDGADOUFSRUAY |, | Z HOUH QRACEGIR
U-P HADMWLY P DMUDCY HONGHW RULL Z H H SHIHFHDGEMRCDOP DMUDCY HONQHIHY RURKHUGH LFHGAHY LQ RXULQMICDO
FROAMRORYHU | LQDGALDOUFBRUAQ) 1O WH I XUMUH RU RMHZ [VH I DOVR P DIQMIQ DQ HIHAMYH M WP R LOMLCDOFRQARORYH
ILQDGADOUBRUAMY ZHP D GRAVEH DEG! VR DARXUDMY UHSRUARXU [ LQDGADOUHKOY SUHYHOM UDXG  RU 1L RXU SHURAF

U-BRUNLQ DWP HY P DQQHJ ZKIFK P D FOXVHLQYHWRY VR GBH FRQILGHAHLQ RXUUHSRUMS 1LQDGADAQIRP DARQ DQGP D
®DG VR D GHRICHIQ RXURAN SUFH

$VDSXEQF FRP S Z HOWHUHTNXULAG \R P DQEIQIQM CIOFRQMRCRYHUI LCDGADOWERMY DGR WERWIQ P DMIDOZ HINGHAHY/
QKK LOMICDOFRQARO 6HANRD R WWHBDUEDQHY 2 [ B $ PABTTXUAAKRDAZ HIXUMWK DUERWE. P DCDIHP HOARQ [P R RMHJ
WQIV WH HIHRAYHHW R RXU LQMCDOFRQURORYHU | L(DGADOWER WY 7KLY DAHAP HQMHTXUAY QVFRXUH R 0Q P DMUDD
ZHINGHAY LGHQNIHG B RXU P OQDIHP HQALQ RXU LOMEDDFRQURORYH [ LGDCADDOWERMG) 2 XU LQE-BHIGHOAB I IMMIG SXETF
CFARXQMY 1LUP DOR CGHHB/ R DFAVAR \WHH | HARHIHX R RXU LQM QDCARQARORYHUI LCDCADOUSRINY (11 HRARYH LOMIDOFRQRO
RYHUILCDCADOUERIGY [VGHHADY | RUXVR SURYLGHUAICE®H LGDCADOWER WG \RIHKHUZ W DEHDXOMAWFBRKHFRRY DG
SRHBUY VAHRLUIGHS R SBYHVUIDG $Q | DOUHWR P DQEQRUP SOP HMWHIXUHEGH. RULP SIRYHGFRQMRY RUGL | LEXGY
HFRXQMHGLOLP SBP HIBIRQFRXG FDXVHXVAR | DOR P HARUU-SRING REQIDARDY

, QWHI RX TXOWAUR P DQIHP HQALGHQWIHG DP DMUDCY. HINGHW LOIWIQM CDCFRQNRORYHUI LGDGADOERMY UHDMGWR
FHAIO IQMJARP SI). WIQURIRYY $V ARG 1O WP $ &RQIRY DQG 3URAHBWY \WH &RP SO V P DCDIHP HOAKDY H
HYDODMGIWDXHAP HONR WHH I HRAYHHWR  LOMCDOFRQARCRYHU LDGADOU-SRNG) DG W AVRBRXUHFRQIRY DOG SURRHEUAY

DOGFRFOG-GWDMH Z HIH RV IHAMWHD/R ' HRHP BHU 0 DEDIHP HYWKDYLP SBP HIMG FRMRYLQIFFREDGFHZ WD
WP HADARQ SOQWR DEGHAMKHP DMUIDOZ HINGHW ) RUDBAMRIIOLQ RIP DARQUHIMGAR \WHP DAY HINGHWY LQIQMIDCFRONRO
RYHUILCDCADOWERYCY DOG\WHUHDMG WP HADP DKUY \FH WP $ &ROIRYDOG3URHBUY

7 KHHFDD EHQR DAXUWDGAHDY \RZ KHD \WHP DMUDDZ HINGHW/Z LEDEH WP HADMS RAKDADGAWREICP DAUDDZ HINGHAHVZ LOCQRW
DUMHLQ WHIXMUH |, | \WH &RP SDQ LV XQEGIWR P OQEQH | HRAMYH LQMIDOFRQURORYHUI LCDGRCOWERMGY (W CHAONV\R UFRG

SURFHW DG WERWICDGROOLQ RUP DIRQWP HY DQGLFRXUDMY FRXTSEH DOYHYHD O HRMG Z KLFK FRX \KEMAMH & RP S0 \R

QUDIRY QMM DIRY RUBHFK R FRQMPAFRDIP V WXL P DD HP HQAARXURHY LGRWDH FRWW GHIDIYHD D HRALQYHARU
FRQIGHIFH DQG0GYHYIHD LP SCRAMWMEFN SUFH

. HIEAHUWWNVUHDMG VR WH UMM HOAR RXU, P SCAMG 6P HOVR &DK) &ZV



$ VAVPXWHGIQWH( [ SDDRY 1 RM Z HGAMP LGHE\R UWBM\KH, P SCRMS 6\BIAP HOVR &DK) GZ V 7 KHRHUANBAP HON DHIQ
DEAVRQWR WHUDMP HOV FRQEIGHGIQRU) RP . $IRJ DGRURP 4 $ IlAQVIR0 DK OG- XH

HIFK R Z KK Z HH 1 LOGZ W WKH 6( & RQ' HAHP BHU $\ DUAKONVZ H KDYHEHRP H\XEMAAR\RP HDEAUWRTO
UMWV DG XQRHMBIQIHY Z KIFK. FRX@S D HFAMOQYHXRU FRQLGHIAH 1O \WH CFRXUR. R RXUILCDGADD GAVFRAKY DG P FDXH
UBXBIREDOKDP \RRUBMGHW © HP D | CFHSRMNC RUGM DNRQRURMHIGVSXMY Z KIFK P D LGFOXGH [P RY RKHY FOIPV
LQRNCQY \KH | HEH.DOD0G WM VHRXUMEY OV, Q DEAMRY \KH SURFHWHYXQEHMINHD VR H | HRAKHUMEAP HOV P D CQRADYH EHHD
DEHDOMWR LGN DQG FRUHAADIDHURYLQ RXUKIMRUFDO! LDGADOXBA HV | RGH RUP R R \WH IRFIRQJ UMW SHIMARXU
BXMQHY RSHDIRQYDQG ! LDGADCARIBWNRQFRXTS EHP DMUDID DG DEYHYHD D HARG

&\ EHOHRXUW LOAGHIV LOFXAQ) VHRXUW EUFDRKHY DQG I DIO(HVR - RXU LQIRLP DARQ \X WP V FRX@S \LIQULFDQ® GMXSW
RXU EXMOHY LHXGVIO WH XQOMIGHE AWRKH RJ P MVH R FRQLGHOAWDORU SURSUHAL LQRP DARQ GOP DIH RXU
U-BXVBARY LGRUHDHRXUFRWN DQG FDXVHERAEY

,QWHRADY FRUHR BMGHN Z HUHD ROHBRIRIF FRP P XQFDIRYY DUGLQ RUP DAROM WP VAR FROGAWRXURSH IR/ DG
VRRUH\HQLRYHED LFXAQ) RAUSURSUHIY EXMCHNLQ RP DIRQDIGWDNR RUFTHIV DOGSHIRDM [GHNICE®]

LQIRUP DIRQR RXURTHVOQG DARFADM/ 7 KHVHRXUHSURAHALQ) P DQMDCFH COGWIRP MMRQR WVIG RUP DIRQLY FUMFIOR
RXURSHDIRYY 2 XUM WPV ROMRHR RXUFTHQN FRXGEH YXQHIEGIVR A EHYHRXUY UHDMGLR.GHV Z KLFK LGFOXGH
EBLRHVR LQRIP DIROM WPV DIWP SVR CFRAWLQ RIP DIRQ [GFOGQ) PARP HUDQGARP SO LQIRUWP DARY P DIARXVARGH
FRP SXMUYLU\VHYDOG GHIDCR VHYLFH DWEFRN WDWARXGS UKV XCDAKRL HG CFRHW WHWP VKOH W UHBDH RUGHIKAIRD
R W (FOAQ FRILGHMIIPMEP HIQRP DIRY  CFFRXQATN-RYHY XODYDE@MN R HYIFH RIRKHHYHON 7 KHHWSH/R
WUDNP D GHIYHIURP KXP DQHURU | UXG RUP DIFHROWHSOWR H WDCRUQMCDOSDME/RUP D UAKOVURP CFA.GHQED
WKQREILFDO DOWH $ Q 1 DOUH LQMUIXSIRY RUELHIFK LOVHRXUMY R \WHH W VAP \/FRXES UK\ QL LFDQAAMXSUWROWR RXU
RSHDIRY

) LCDGADO QAMMNRGY DQG FRP SDQHVH DI HELO@BSIRFHMQ) KDYH LGRUDIQI® UBRNG EHIFKHVIQWHVHRXUMY R WHU

Z HEVMAWRURIHUM P V VRP HR' Z KLFK KDYHLQYRYHE\RSKIMIFDMG DOG VB HAMG DIV LQMIGHGVR RREIQXQDAKRU] HECFFHY
R FRQIGHMDOQ RP DIRQ GAR GO GMXSARUG-IUDEHVHYLFH VCEREIH WX PV RUFDAOHRKHUAP DIH 2 XUMKQRBILHY
PV GHEZ RUNY DQGVR \ DUHKDYH EHHD DG FROMKHVR EHVXEMAAR A\ EHYHRXUMY \WWUHDWVDQG DMIRNY Z KIEK UDQIHI URP
XEFRRACDM L QEYLGOIDP SMVR\RSKIFDME DOG\BIHMS P HDKUW/AURMS DXV 2 XUPXWEP HY DARRADM/ DOGWILG
SOWAAKDAZ HER EXMQHNZ W KDYHEHHD DUGZ L@INHD FROMMHWREH VELJHAGLOR EHYHRUM UHDAGLGAG-ONVE. SO/
XUQ) | UDXGXBRMN P Oy DMYLADOQMIIHIFH DGRM-UFRP P XQFDIRY LODMP SMR P MSSURSUDMSDAZ RB/ EDON CFARXQIV
LQRP DIRY RURKHUISHIRIIOLQ RUP DIRQRMR LOMRGHFH YLLXH/RURKHUP O DUHSURIUZP VAR RXULG RUP DARQM VIR V/ \RH
LQRIP DNRQM WP VR RXUWKLLE SOV VHYLFH SURYILGHY DG RXUPXWRP HYT SHYRIDOGHYIFHY Z KIFK DUHER RQG RXUVHRXUMY
FRQIROK WPV 7 KRXIK Z HHIE-DYRUR P MM DMMHHKU-DIMKURKI K SURGAEWP SURYHP HOV XVHR HIRY SWRQDG
DAKHQIFDIRQWAKGRER)\ DQG PXWHP HUDQGHP SBR HHHBADARY \XAK R EHUDMEFNY DICLOXXY RANALE SOW \HYLFHSURVLGHY
DG RXUPXAWEP HY/UHP DLQDVHUIRXY IMKH DQG KDYH EHHOVKFFHM XQQWHSDW

: HP D EHUANXUAG \RVSHIG WL QU LFDQAFDSMICDGE RMHUUARXUAH/AR SIRMAND DOWMEHWUDAR - R EHYHRXUNY UHDMGLGAGOV
RR DEBYLDMSUREDP VFDAMHGE, \KAK LGAGHON $ Q. | LOUA/UHDMER XS UDEHY DQGP DQMDIFHR RAUMMKERRI\ DG
LQRIP DMRQM WP VFRXGLGRIDHRXULG RIP DNRQDGG M MAP VHRXUMY UMN 2 XULGRHDHGXVHR FEXG DG RMHAMKQRBILHY
\KFK D/UP RMZ RINWWKQREILHY DOR LGRUHDH/RXUUIMIR EHQ) \EMAMR DR EHUUHIAMG LGRGHA7 KHUMIR DR EHYHRXUMY
UHDWG LA GHDVLGRUDHE DARH QP EHU LOMMIY DQGVRSKIMIFDNROR  DIWP SIS DNV DOGLQIKMRY | RP DURXQGWH

Z RESKDHIGRUDHG $ R BHIHXUMNY UHDMGLGAGHARURKHMI QU LEDOAGMXSWNRQR RXULG RUP DARQM WP VRUKRHR RXU
FXVRP HYRUWLLG SOV YHIERWFRX@ L AMXSAWRHSURSHUIXQRIRQQ) R RXUGHE RUNVDQGM WP VOQG\KHIH RMRXU
RSHDMRQ/DOGWRHR RUPMEP HY 1L BAXONOWHXDAKRU HSOFFHWAR DOG GHIKRIRD G/ \KH WP WIBSURSUDIRY RJ
UHBDHR FRQLGHDVHMYH RURKHZ VHYDOTEGILQ RP DIR) R RAYRURXUPMRP HY  LLL UAXOVOD YIRIIROR
DSSOFCEGISUYIR.  CDBSURAANRY DG RMHUOY V \KEMRIY) XVR DEAURIDOBIXDRY \FUMD DQG H SRUQ) XARFLYLO
QDR HIRUAHP HATRNRYY JRYHP HABO LGH/ DOGSRWEG LDGADOACE@MY LY BXAUHVI QU LEDQAP DIDIHP HVDIWOIRD
DIGUARUAR UP H3 \WHAP DIHAKDABKOVRU Y KOP RXUUHBXBIRQRUFDXVHD GRS DHIQWHQ® EHUR PR HYAKDA
FKRRH\R GREMHNZ WXV P DILQ) RAUCEOV R IHHDMG-BRIW 7 KHRFFUWHIH R 0Q R WHIRWRQ) FRXGKDYHD

P DMIDCOGYHYHH | HFFAARQRXUBAMGHN | L(DADCFROGURD DIGUAXOVR RSHDIRYY ) XUHIP RUH LOWHHYHWR DR EHUUHDAMG
ICAGQAZ HP D EHGHI H3IQIG-QM 1Q) ROASRIAQ) \R\KHIGAGHQNVZ KIFK FRXGSLGRUDHWHGHI DRYHLP STAWR \KHIGR.GHQV
RORXUBXMCHN 1 LDGAOCAROGUR) DOGUAKXKAVR RSHIDIRY : KIGIZ HP DQEIQ 3 A BHJ LOKUIFHFRYHIIH Z KIFK Z RXTS0SS0
LQWHHYHONR FHYBOR BHUWHDWGLGH.GHON WHIP RXQAR FRYHIIH P D QRABHDEHNXOMG-BHIEQ) ROWHP DIQWEHR WH
LGAGHN) XUWHP RUH BHFDAHR BHUUHDAGLGAG-ONVDHIGKHMHO® QLI LEXOWR SHERNIQGFOQINAP D) IRPV \RP HICAG-ON
P D QRABHFRYHIHGXQE-URXUR BHUQXUIDFHFRYHIIH



, GFUHDVHG | LDXGXBRATRNW P D FDXVHBWAARXVRIRKURIHOWV GOP DIH VR RXUELDQG DG LQRHAVIQRXUFRW 1Q
VMUD P DMLLDED DOG DGYHIHD Dl HAWQ) RUBXMGHW | LODQADOFROAMRD DQG IHAGVR RSH.DARYY

$ GAVRDD 1UDXG BWH/KDYHUMRLQUHRHV HIY GHIQ @I HSDWAR JURZ Q) DOGHYRINQI VAKHP B/ ) UDXGXBRATRRAW KDY/
VINQP D IRPV DQILQ) 1URP Z LUHIUXG GEWALGI DG FUEWDG!UXG FKHAN I UDXG P HAKDQEDOG-MEHVDAHG\R

$70 V \RADCHYIQHIQ) DOGSKMVKLQ) DABFRNVAR RAIIQSHIRIDAQ RIP DIRY EXMGHN HP OOFRP SURP VH RULP SHYIRQDIRQR!
FOHQMMURKIK \WHXVHR! | DOL LHG ROWRBQFBEHNY 0 D | LDGADOLOXMANRQYKDYHVK | HIHE I QU LFDOARKVIQUHFHIN HDY/
GCHRWHWH WA FOLEKREHUEBWWDADYEHHDLABI DI H STRWGIRUSHIRIDOIOG 7 KHSRNQINDO RUGHEWIQG FMHEWDIEG | UXG
DVZ HODVAKHAN 1 UDKG DI CLQXXY RURXUFCHQIV DG RAUKLLE SOV VHYLFHSURYLGHY/LY DVHURXVIAH ' HEWIG FUAWADLG | UG
DG FKHAN | UXGIUHSHYDALYH DOGWHUMYR R EHIRUP HOWHFRP SBf  DOGFRMXHWR HYRYH :  KIB1Z HKDYHSRIFHVDG
SURHEUY DVZ HODVI UXG GHMARQVERY GHLIGHEWR SUHYHQVUXG G VXK SRIFLHY SURFHSXUA DQG\RRYP D EH

LUK | LFLHQAR CFRXUDAMD GHMADOG SUHYHONUDG $ VI QU LFDQACFU-DVH L UDXGXBOATRY N FRXCE BOG XVAR\INH

WABVAR BHEEH UDXG UM Z KLFK FRXGLGRBDHRXUFRIV ) UXGERWHY FRXGFDAHERMAAR XVRURUFTHON @P IHWR RXU

EUDQG DG DRLGRUDHIQRXUFRAV LOWMLD P DM DQGOGHYHD O HAMY RAUBXMQHN | LDGRDOFRQAURY DOGUAKOVR
RSHDIRY/

© HP D QRAEHCEGVR DMOPADQG LHEIQ NGB SHRS®! Z KIFK P D KDYHD QHIDAYHLP SDRARQ RXUBXMGQHNVDQG
RSH.DWRQ/

2 XUNKFFHW/ G-BHDB/ LO@LIHSOWVRQRXUCELOW VR DMEFADQGUABIQ N SHRSB! & RP SHIMIRQ RUWHEHWBHRSBILOP D)
CRAMMEVHIDIHGIQB. XVIVIQAH LGFOXAQ) Z W BAGHRAR FRP SHODIRQ DOGHP HILQ) Z RINSOFHSUIFWAY DG

CFFRP P RADIR)Y QG D/DUAKOVZ HP D QRABHIEGIVR\K I LFHO® KILHRAR UABION SHRSBH : H CGRGRVXUMD® KDYH
HP SER P HADIUHHP HQVRUGRQ FRP SHIMRQDIUH-P HWZ MW DR R RAMNHIRUR LIFHY 7 KHXQH SHRMGARWR VHYLIFHR NA
SHYRIHFRX@KDYHDP DMIDCOGYHYHLP STRARQRXUBMCHW | LCDGRDOFRGAMR) DOGUAKWR RSHIDIRVEHFDAHR WHU
PXVRP HUUHIARQKLSY WY NRZ BGIHR RXUP DA HIWR LGBMY H SHIHFH DOGWHGALILEXAVR SURP S®@ [L1QAQ)
TXOU LHG WBORHP HOASHYIRQGHD, QDGR \WH\FRSHOGGFROMMR 8 6 EDONGQ) W XORWASRIAH/RQLGAHMH

FRP SHODIRY Dv/Z HID/ RO HAR WHHSRIFLHY FRXTSDGHYHD O HRARXUDELOW R KWUH UABIO DQGP RYDMRXUNA
DARADMY

, WKHVZ HHOFRXQMUZ LW LRSHRWR H WLLDOYHOGRIVXSRQZ KLFK Z HUHD FRX@S KDYHD P DMUDCDGYHIHH I HRRQRXU
EXMQHNVDQG LQWMUD RXUILDQADOFRQEMWR) DG LHAXOVR RSH.DARYY

© HUHD RQ FHIBOQH \MDOYHIERYAR SURYIGHSURGENVDOGVHYIFH/QHHADY \RP DQRIQRUA \R @ RSHDIRY 7KHH
LG SDMY YHIERY DUHVRXUAH/R - RSHIDIRQDODGLQ RUP DARDOHRXUMY UMV XY LGFOGQ) UMW DXRADMSZ LW RSHIDIRDD
HURY LQ RUP DIRQM WP 1 LOUHY LQMUXSIWNRQYRUELHIFKHY DQG XQDAKRU HSAVFBRAKUAVR VHMMYHRUFRQ LG-QIDOFOHARU
PXVRP HUQRP DIRY , | Z HHIFRXQMIIQ R WHHIMAMHVIQFRIGHARY Z W RXUH \MECDOYHIERY R Z HKDYHGL LEXGV

FRP P XQEDIY) Z W \RHHYHIERY Z HFRXG EHH SRHBR QUXSIR) R RSHDIRYY BWR VHYLFH RUFRQCHRARNUN R PXRP HY
UBXBINRDOEP DIH DG DARQ UM \KDARXG KDYHDP DAUDCDGYHYHH | HAARQRXUBXMCHADQG LOWMD RXUILCDADD
FROGMRQDQGUAKWVR RSHIDIRYY

, QUEAWRY RXURSHIDARQYDUHH SRVHGWR UM \WDAKHH YHIERY Z LORASHIRP 1Q CFFR EDGFHZ LW \WHFRQMIPMG DUDQIHP HOW
XQEHMHYEHOYHDI BHP HQV $ GRRXIK Z HKDYHVHBRRG\MHAHH \MIDOYHIERY FOH X@®  Z HGR GRAVRQAROKHULRNRYY 7 KH
IDOUHR DQH \MEDOYHIERMR SHIRP LOOFFRUEIFHZ W \RHFROADAG DLUBQIHP HOVXQEHNHYEHGYHID) P HOVFRXG EH
AVXSWYHR RURSHIMRYY Z KUK FRXSKDYHDP DMUDCDGHYHH | HRARQRXUBXMCHN DG LQVAE RXUILQDCADCFROBNRQ DG
UAXOWVR RSHDIRYY 5 HSOAQ) WHHH WDOYHXERYFRX@ DOR HOBIOMI QU LFDQACHDY DQGH SHOH

3DQEP LFV \HYHHZ FDMHU QDMUDOGMDWMYY JEEDORIP DMAKDQIH CFWR WULRUM  DQG JEEDOFRI QRWP D KDYHD
QHIDAYHLP SDRARQ RXUEXMGQHN/DQG RSH.DARYY

30EP LAV \WKD/MWHE29,! SDQGEPIF \HYHHZ HDXHU (DMICENDWMY JEEDCRIP DMAKDQH CRWR \MIRINP  JE&ED
FRQ QFW RURNHMP LOURYHOWKDYHLOWHSDADQGP D LQWHI XMUHKDYH DQHIDAYH LP SSRWRQRXUBXMCGHA DG RSHIDIRYY
7 KRHHYHQNLP SCRAKYVGHIDRYHD VR \KHH WOAKDARH UAXOVQUHSFHE FOSMIDP DNAVCRANWY (7 HUDMANBUFH GYHY RU
AVSIRYIQIHHICHRERP LF DRI LOWHS QUG 6\BMY RUCELRDG RULQ! LQDGADCP DNANHNBP HOWXQRIRYY , QOEAWR)
KK HYHQVFRXTS 0 HAAWHWEELOW R RXUGHSRVEDH P SDUWH CHAOW R ERURZ HYAR D RAMBDAQ) GO0 LP SIUWH
YOOHR FRADAMIDOARXUCY GOQ/ FDAVHMWLIQLLFDQMBURSHW @P DIH UAKONQEWR UYHH FDAHXVAR LGPXUDGAMRI0

H SHOHY DQGLP SIAWFRERP LE JURZ W GHIDIYHD 1 D) R \WHAHUMNYP DMUDT HG \WWH  FRXCKDYHDQDGYHYHH | HAWRQRXU
BXMQHNDQGRSHDNRY/DQGP D KDYHRKHUDGYHYHH | HAVRQ XVIQZ D VIKDAZ HDHXTEBIVR SUHARW



/ MIDARQP D\ DGYHIHD Dl HRARXULHXOV

: HOH\KEMPAR QM DMRQLOWHREQ@Y FRAHR BXMCHY &@P VOQGGIDIIRIRY IGFOGQ) FOIP VSHWEQQ) \WRRXU
SHIRP DFHR RXUILGADY WASRMMELOIYDYZ HODAKSHYMRY DAMRYY B RAUHIXDRY FRXGLORYHOLIHP RGHMY

FOIP VDQG M QU LFIQAEH HOHFRW 7 KHRXFRP HR QM DIRQDGUHIXDRY P DY/ DVZ HEDAKHWP LQ) R XGNP DMUAROMRY
DHLGKHIQ® QLI LEXOVR SHEFW

$ AXDOBI DCDQGRMHUARIVR UARIQ) FDIP VP D EHIWDMAKDQRXUGIDOMHYH/ 7 KHXAP DMUAROMROR DSHIEQ) GIDD
SRHAQ G-BHEQ ROWHUP H3 \RXIKWIGGEIUIDMG FRXE P DMIDD DGHYHD O HAWRKUBKXOVR RSHIDNRY/ QG LQOGADD
FROAWRD

, QOEAWRY JRYHIP HIBCDAKRIMAYKDYH DAMP H/ VRXIKWAUP LGDOSHDENY DI DQMRP SDQHVIQWHI
| RUYLRDWRYY DG DAP HY/ KDYHUTXUMGDQDP MIRQR Z IRIGRQ) 1R | LQDGACOQANMIRYLQFRIGHAIRDZ LW BARLQ)
XA P DWLY &UP LGDCFROMPNRQ/RUDEP IWRQVR Z IRYIGRQY LODVHINBP HIAZ LW \WHJI RYHP HWDQBOG\RJU-DAH SRAUH
LQAYLOMIY DIRQ DG U-SXBMRICKOLP

6 XEWEQMOBI DOICELOW RUMI QU LFDQABIXDRY  CRNRQ DI DLOXKY FRXGKDYHP DAMIDODGYHYHI LDGRDCH | HAWRUFDAH
\LIQU LFOQA-SXBRDCKDP  Z KLFK DEYHYHD P SSRARUBXMCHNSIRGHW ) XOWHU Z HP D BHH SRHG\R MEWBIIO
XQOQXWHGICEMMY Z KIFK FRXGDGHYHD O HAARXUMXOVR RSHDIRQY QG LDGFDOFRGER)

BWDMILE 5 MWV
2 XUIXYUHKFFHW LY GHBHOGHIARQ RXUDELDN VR FRP SHMH I HRAYHD LQWHKLIK® FRP SHARYHEDQNIQ) LOGXWA

© HICFHYLIRURXY FRP SHIMRQ! RUGHBRVW (BRO0Y G RMHUI LCDGALOOHYLFHVIQRXUP DINHADWD | P RIHUEDQNY QG LQDGADD
LQUNMIRDY LFOQQ) \DYIQIVDQGEDQDWRADIRYY \DAQIVEDQNY | IQDIFHFRP SDQHYDQGFHAWQRY $ QP BHUR RXU

FRP SHIVRLY DA QU LFDQU® @UHADRZ HOHDQGKDYHJI WDMIDAAHAAR FOSABCDOG RAHUBARXUAHY 0 D) R RXUFRP SHNRLY
DBRKDYHKUKHUGQAQ) TP W P RUHH SIQLYHEDRK CHE RV DQGRIHUDZ IGUIUD R 1 DEROCBIRGENVOGHYAY 7R D
GWHUH \WAZ HDOR ARP SHMZ W RKHUSIRVIGHYR | LQDADOHYLFHY \XAK D/P RGH. P DUNHAP XWMD0 XQB/ ELRNHIIHILLP vV
FROMP HUI LQDGRHARP SOQHY LQXUDGRH FRP SOV DQGJRYHIP HQBDRUDQ] DARYY Z KIEK P D RIHUILCDAOCBIRGEN DG
\HYLFH/RQP RUHI DYRIIEGMP V\KDDZ HOMEGIWR 0 0Q R RUGRQ EDN FRP SHINRLY DUHQRAKEMPNR \WHVEP HH \WMOYH
U XDNRQ/AKDA RYHDRXUCRMYMEY $ VD UAKOMKHHQRQ EDON FRP SHINRYKDYH DGYDQB HYRYHUXVIQSUIRMGQ) AHVEIO
VHYIFHY 7 KHHIHAR \MYFRP SHIMRQP D UHBXFHRUCP IWRXUP DULQVRURXUP DNHAKDUHDGGP D DEYHYHD O HARXU UKV
R RSHIDMRY/ DG LCOGADOFRQAURD

2 XULQDELDN VR DEDSWRXUBEXMOHW \VADMILHY SLRGXPW DQG VHIMBHVFRX@ KDLP RXUEXMQHNV

: HUHD RQ DAYHMILHGP ] R 1 LCDGADCEURSAN DG VHYLFHARURKIK P XAISBIQWMEXNRQFKDCHY 2 XUNKFRHWG-BHIB/RY
RXUDGG RAUKLLG SOV SIRVIGHMTR SURGEW DG VHYLFHY CELOWAAR DESBARKU EXMCHA VDM LHY SURSEN DOG\HYLFH/ DG
WHUUHSHRARYHI HDMBVLQODWP HD P DOgHU LFOXQQ) DYDMEBISD P HOABURFHMQ) VHYLFHYDOGWKQRBI\ R ISIGY HRQ)
LM WDIQEDBY DOG FRQKP HUSUH HIHRHY

7 KHZ LG SUHIG DERSMRQ DG UBIG HYROMROR HP HILQ) \WKGRBILHY LGFOXQ.Q) DMYLADOQMDIHFH DDOWE FOSCEMMY HD
VHYIFHAI MIDADECQ) SOWRP \VOQE DARP DMGWDAQ) P DNV LQMIHAVHYLFHY DQGAIMICDAHN VKAK D/FHIRBCEDON QI MID
A SERXUHAHY IGFOAQ) WEIEGFRCQY RNHDY DG RMHURY SIRDXHN \KDAXME] HAMMEXMG GG HAMKGREI

"7 D/ZHUD/ /7 1QSD P HOWFBOUY DOGVHNBP HVSURFHWHYFUHDM/DEAMWRDOUMY FRXE GHIDAYHD LP SCAARXUCELQN
VR FRP SHM DG UATXLUM\KEWEQIDCH SHIEWUAARWHH WVZ HZ HIHVRP RA1\ RUDEBAWRUH LMY SIRSENVDG\HYIEH $V
KK G \MKQRBULHVHYRYHDQGP DMUH RUBXMCHAMHY DG UAKOVR . RSHIDIRQY FRXGS EHDOGYHYHD LP STRAMG LGFOQQ) D/D
UAXOR WHIOWRGANROR Q. FRP SHIVRYARWHSD: P HOMFRX WP DOGLGRUDHS YRIWIW LOG-ERVIW DG\ QU LFDQARQY)
WP UBAIROLQG-ERIW , QDEAUR) FBRXGWWAKGRERLHY/DUHDBR FUMFDOVR \WHRSHDIRQR RXUM PV DG RXUHIDFHRD
FEXGWAKRRILVLYIURZ L) ) DLOUHVR\KFRHM X@ NH-5 STFHZ LW \MFKGRERI LFDOFKDQI HOH HAMY) \KH I LGDRDOHYLFHY
LGB FRXGKDYHDP DMIDCDGYHYHH | HFAWRQRXUBXMGHW | L(DGADCFROGURY DGUAKXOVR RSHDIRY/



$OR ZHP D QRABHWP HD RAVKFFHMXAQGHHBSQ) RIQIRGAQ) G SIRSANVDIG \HYLFH/ LOMIUDNY G SIRSFWRU
VHYFHVIQR RXUH MY RTHIQIV UASRAQ) P DQILY) RUDEBNY \R KO HY/LQFRQKP HUBHKDYLRU SUH HIHRHY \SHAQ)
LQHXCY DOGVDYIQ) KTEW CFKLEVIQ) P OUNANFAHBBFHR RXUSURGEW DG \VHYLFHY RUHBHEQ) FRIVLQUASROHR SUARKUY
R GHIYHUSURGXAN DQGVHYLEHY DABZ HUSUFHY 7 KHIH DUH\XEWBQACUMY DQG XQFHUBQMN DARADMGZ W WHHH | RW
SOMAXOUD [QIQKBFHYZ KHHWHP DNAVIHQRAX® GYHBSHG |, QGHYHBSIQ) OGP DM G SIRGENDG\HYFHY ZH
LQHNNLI QU LFOQAMP HOQGUARXUAHY , QUEIDIP HEEG| RAKHIQARGAIR) DQGGHYHESP HYR G SIRGENVRNHYIEH/P D GRW
EHOAKHYHG DG SUFH DG SUR MIELOW\BLIHIVP D GRABURYHI HDUE®! ( [ W0 CRRLY \KAK DV FRP STIOFHZ LW B XDARY/
FRP SHIMWHDGMIDAYH/ DOG\KUWY P DUNHABUH HIRHY P D DORLP SCRARH\VXFFHW XOP SBP HOBIROR G2 SIRGAWRU
VHYLIFHY 7 KH&RP SO0 v RUMWKLLG SOV SURVLGHYT LTELAONY RUBMMBFHR WP HD LGCRYDMRUDECSMWVRSHDIRYY SIRGEW
DOGVHYIEHAR HYRYLQ) QB WBEDLBY/ DG FRQKP HISUH HIHIAHY ARX@S BAKONQVHYLFHAMXSIWRYDOGKOP RUBMGHN
DQGOGYHYHD O HAWRXUUAKXOVR RSHIDIRQYDQG U-EXBINRD

) XUKHIP RUH DO QG SURGEAW VHYLFHY ROWRKQRER)\ FRX@SKDYH D\LI QU LFDQAP SCRARQWHH [ HAYHHVR RAUM VP R
LQMDOFRQARY ) COUHVR\KFFHA XD P DD HWHHUMVLQWHGHYHESP HOADGGLP SBP HOBROR Q7. SURGFWRIVHYIFHY/
FRX@SKDYHDP DALDCDGYHYHH | HFVYRQRUBMGHN | LCDGADOFREMR) DOGUAKOVR RSHDIRY/

2 XUGLHARLY H HRXWYHR | LFHDY DQG SUQRLSDOWDUHRZ QHV UL DAMQ) VRIHMHU KDYHVKEWEQADCFROARCRYHUDXP DALY
LHTXLLIQ) \KDUHRZ QHUDSSLRYDO LCRXAQ) FKDQIH/R FROMROYEFDXVHO U LQDP * 6P LW - U VD SUGASDO
\KDUHRZ QHUDQG RXU& KDLLP D) 3 UMMGHOWDQG &KIH ([ HXWWYH 2 11 LFHUDQG & KOLLP DQR & &% KHKDAKEWBQADCFRQARO
RYHUDTP DMAVRQDGD VR GD. EDIY

2 XUGUHRRY H HRAMYHR | LFHY DO SUGRLSDOWDURZ GHYEHH LADWD RZ GHSCESU LP DAD R WHRAWBEQ) \KDWR
RXUFRP P ROWBFN DY HAHP BHU ;LGP * 6PN -U RXUSKOWP DQ 3UMGHIMQGEKIH ( [ HRAYH2 [1LFHU
BHHLADD RZ GH5 R RUDU/DV/R WDADM $ FFRAQIO WHHALHRRY H HXWYH R 1LFHY DUGSUCASO

\KOUHRZ GHY Ul DAY \WIHKHU P D EH CEGIWRLQ OHFHRUFRQURCP DALY UHTXLLIQY DSSURYOCE, RANKDUHRZ CHY LGFOGQ) WH
HBRNROR GLHARYDQG\WHISSURYICR P HIHY CFTXMMRQY/RURKHUH WIR BN WIQLRNRY/ 0 RURYHU BHFDAOH:  LQILP *
6P LW -UDKHEKOLP DO 3UMGHQVDQGEKIH ( [ HHWH2 IIFHUR &&% DG&KOWP DDR &8% KHKDAKEWBQMOFRQNRD
RYHUDOP DMWYRQDA \R @ EDIY LFOQQ) \WHQRP LCDMRQDIGHDRNR) R GLHRRY

7KRHAWRRY H HAYHR I LEHY DQG SUCASIOKOWRZ GHYP D DORKDYHLQMBMWKDAALHUIURP \ RAYDGP D YRMIOD
ZD ZIWZ KIFK\ RXAVDIWH DQGZ KIFK P D EHOGHIHWR\ RUIQMIMN 7 KHFRGAHQMMR) R RZ GHIKIS P D KDYHWWHH | HWR
GHD QY SHYHIMY RUGHAMUCQ) DAKDQIIHR FRQMRCR RXUGRP SOQ FRX@G-BUYHRXUNKDUHRZ GHYR DQRSSRWQWY R UHAHYH
DSWP LXP | RAKHUFRP P RQWRAND/SOWR D\DBIR® RXUSRP SO OGP LIKVXANP DAD 0 HAMHP DNHABUFHR RXUFRP P RO
WRAN <RX P D DSRKDYHAL | LFXOV AKDQILQ) P DR HP HQMKHARP SRMRQR WHOROGR ' LWHARY ROWHJIHHIOAUANROR
RXUSRP S0

2 XU$ UAFBVR , QFRUIBRIDARQ % @7 V DQG RHIAIQ @ VDQG UHIXOWRYY P D SUHYHMNRUGHD: WDQVDRARQ RX P LIKW
IDYRU IGFXAQI DVDBIRUP HIHJR && %

&&YS LV UHIMMMGZ W WH) HEHDCS HHYHDYDI L(DADCKRTQ) FRP SIQ XQEHMHYON+ REQ) &RP S $ PARY6H & $ AW
$ VDUAKOVZ HDH\EMPAR \XSHYLRY UHIX@INRQDOGH CP LCDNRQE \WH) HEHIDCE HHYH 7KH* / %6 WHY%+ & $ PADQGRMHU
| HEH.DOMY. VAXEMPWLCDCADOKRTEQ) FRP SOQH/R UAMIRARQYRQ WHWSH/R CRAVMVIQZ KIFK\WH P D HYDIH DOGWR DUWDQIH
R \XSHYDRY UHNXALHP HOWVDQG AN LFOAQ) BIXDRY HI RUAHP HOATRIRYY| RUYIRDMRQY/R @Y VOQG W XOMRY/

SIRMMRYVR RAUS WFBVR |, FRERIDIRY % @7 V AHBQ@Y VG B XD DG YOURVRM-UICRRYP D P DNHIVP RUH
QI IEXVDGH SHMYHI RUFRP SOQHVRUSHIROAR CEDALHFRQUROR XVZ MKRAARHFRQHMR RAVFOGR ' LHARY WY
SRWME®G! KRZ HYHJ WD RX Z RXT Z DD VIN-RYHUDWP SAR\KFFH-GEHFDXAH | RUH TP SBf DSRMMNICEX HUFRXGR IHJD

SUP P RHMHWHOSHYIQ) SUFHR RXUFRP P RQMRAN

) RUH CP SB R{US WFBVR , FRERIDIRQSHP IWRXUY/RIGR ' LUHARLY \RIKXHSUH HUHG AN Z WWRXWKDUHRZ GHUDRIRY 7 KH
CELAUV R IMXHSUH HUHG RN FRX @G GVARAUHDARP SO0 1URP DIRP S VR RAIQFRQIURCR! XVE\ P HIQVR D\MIGHURITHU
PHIHJSIH \ FROMUWRURKHZ M : HOMHOOR \VEVAMR AHVBQSIRYMRVR WH) GUCDYSMGHN &R SRIDIRQS FADGGRU

$ WFOVR , FRISRIDMROWDAHIM\R EXMCHNFRP ELCDIRQ/Z WK LOMIAXAG \KDUHRZ GHY 2 WHUSURYIMRQY/LQRXUS WFGBVR

, FRERIDIRQRYA OF VIWDP D GVARXUDI HVEN-RYHUDP SWRUP DNHWHP P RUIAGL LEXOWFOCH

EXSHIP VALY YR UHTXLUHP HOMAR UP RYHDGLHARUIURP R LFH

3WRVIMRY/ U DEQ) WHWP 1) DIGFROMMR \KDHRZ GHUSIRSROY DG QRP LADIRYY

6XSHIP VALY YR UHTXLUHP HOVAR TP HIG$ WFBVR | GFRBRUDINRQ XQBW/CSSURYDOY WHFHYHSE DP DVUMY R
3 QMOMHGALRRY

$BEHIHR PP XONHYRIY 0OG

, CEON | RMKDHRZ HARMNHIRIROE, Z UMK FRQHV



5 FEXVIAMRODCH LMV
" P DJHWR RXUUSXVIBARQ FRX@ KDLP RAUBEXMCHAHY LCRXA Q] RXU ARP SHAYHSRUMRQ DQG EXMQHNV SLRSHW

5 FEXBIRQUM RAWHUMIVR RUHILQQIV @IXAW DQGFOBANC RP GHIDAYHSYXETF RIQGRY VIGKHHNQRXUBMCHN

1 HIDAYH SXECF RIQROFRXG DGHYHD 0 HAWRXUCELDIV R DAERADQG UEIQ PP HY FOHQWV LOHXRY DUG DARADM/ DG

H SRHXV\R DGYHYHGIDCDQG I XDAY FROMHNXHIH/ 1 HIDAYHSYXECF RIQROFRXTG BAKXIVURP RXUDAMICRUDEBI HS FROGAW
DGFQOMHIGR YIURMRXUAHY IFOGQ) D RILFHU QURRURUDARADMIUXG P MFRIGPNIQGXHKFDCEKDYIRY E
VHRXUM BBRHY F QUDIRQRUBIXDRY RARRP H/ G FRP SHDMRQ STAWHY H GREQ) SIRHY | BDGRKQ) DM
J WHVABELOW RUBDRIEGHVR WFRP P HIEQ) SOWAXOUMEGQ) RULQMIT HOWRDADLHY LGFOXAQ) \WHUHICEMN R RXU
UMUK DQGP RAHY K SURKLEAY FOHOVI URP HIIDILGY LQRHIBIOWEQURMRY K DWRALDAM\VOBY SR L | DOUHWR
CHIYHUISIRGAWDGHYIFH  MVKESDUMBEDG/R VHYLFHDQG TXOMWV H SHAMS BY RAUPXVIRP HY FTHON DQGWHFRP P XQW
N FRP SIDFHIDOWY OP HIHYDQGIFDAMMWRY P \WHLCCEAW \R P DI HWAKQRE\ FKOQHRUP DQEQH | HAYHAWD
PDDIHPHW Q R BHUCAGON R LOMICDGH WO DG LFOAQ) FKHAN | IDGIGGEWDGHGRHEAWDEIDG S
LDHNXOR R UASROLYHHMRIQMODOFRMRY T XQOMIGHS AVFRKHR SHIRTOSURSUHBY RUFRQLG-RMOQRP DIRQ
U 100U RUSHFHYHGI DOWH WIGM DQGP DEHORXMOCDOG SRMMICFRI QEW R LQMIW V BBIFKR 1LGFDY
REQIDIRY/ WWHKDQEIR R KHIGN HP HIHAHVRUSDQGP PV X WHIRMMEYR RXURTHON AR HY FRXQMSDMY DG
WILGSDMFY [FOGQ) YHIERY Y RXUHYUREP HQBD\VRADO DG JRYHODGFHSUIRIFHY DG AVFRKUAY LFOGQ) SURNFH/OG
AVFRKIVHIDAG\R FIP DMAKOQH Z RXUBAEROH RUDANR WASRQH \RVRADCDQGVXWBLTELOW FROFHGY DG [ DRMRY/
B\ WHI LCDGADOHYLIFRYLQGAMY JHCHIIE RUB. FHMEOP HP EHYRUQAVGOY IQWHLQGMY |, QDEAWR) DEYHYHSETAW RJ
QHIDAYHLQ RUP DARQSRUWMG ROVRADCP HADE, DARFLDMY WHP HADRURKHZ MH Z KHMHURUGRAVTRXDD FRUHFAP D
DOHYIAHD LP STAVRXUUHBXIMRY -+ DUP \R RXUBEXBINRQP D DGYHYHD OGP DAUDID O HAWRXUFRP SHIMYHSRMANRD EXMCHN
SIREHRN DOG | LCOGRDOAKV

MP % 8 QUHROHGE\BI &RP P HON
1RH
WP & &\ BHIHUW

51\NO DRI HP HONDQG 6D\

2 XUHQMSUMHUM P DI HP HYSURIUP LVGALIQHG\RIGHON  DAHW DQGP LM DAMUMNYDRRW YOURXVDSHAWR RXU

&RP S LFOAQ) (LQGADDRSHDMRIOP DHMMHXDRY WAKGRR)\  GI00DGUEXBAREID &\ BHYHRXUMY UM LY DFUMFDD
FRP SRHOMR RAUWFKQRBU\ UMNP DJHP HYBURILUIP \SHALLLFDED RXULQI RUP DRQVARXUMW SIRIEP JLYHQWKHIGRUDIQY
UHIDGFHROWAKQREU\ DOGSRMMICR A EHUUMKBDN 2 XUEKIH |, QRIP DARQGHRXUMNY 2 11LFHU 2&,62 " LVSUP DM
UASROUEBI RUFRRECDIY \WH YOURXYDSHAWR WHLQ RUP DIRQVHRXUMY SIRIUP Z LW FURW | XQRARIDDXSSRVWMP V' 7KH
&KIH 2 SHDMY 2 [1IFHJ3&22° P DEDIHP HOAMIMIFRP P LWkHY/ DOG\WHYROGR ' LUHRARLY SURYIGHRYHMIKWR WHSUIRIUP QG
LWEORRYANY

2 XUREMRRYHI RUP DCDILQ) A EHYHRXUMY UMN MR DYRGRUP LGP [} HWHLP SCFW R H WLCDOKU-DAAYHONVRURKHUH | RIW\R
SHIHADM GMXSWRUP IMXH WP VRULG RIP DINRD 2 XUR EHYHRXUMY UMN P ORI HP HQAG UDKKRMUHLY GAL GHEDURXQG
UIXORY IXEEFH REHUIGEMY WIQEG/DGWH1 DIRDD QAMMR 6\BQELG/DG7HKQREI\ 31,67 &\ EHYHRXUM

) WP HZ RN DBKRXIK WY GRA/CRAP SO WDZ HP HHAADEDMAKQFDONBOEDS, \SHALLFDIRY RUBTXUP HONXQEHWHL 67 2 XU
&,62 OOG, QRP DIRQBHAXUMW 2 111FHU 3,627 DIRQY ZLMKNHA P HP EHYR WHUUASHRIYH\MP V B X0 FRIERDMZ W SHHU
EDQWV LB JURXSV DQGSRIA P DNHWAR QAR EHYHRXUMNY WHIB/DQG MXHYOQGLGHON ERVSIIRNHY 2 XUIQRP DIRQ
VHRXUMY SIRIUP DGR BHUUM P DI HP HASRTAHY/DOG SURFHBXUADIHSHIRGDD  UMEZ HSE\ \WH&., 62 DOG,62 Z W WH
JRICR DEAHMQ) FKOQILQ) \WUHDVDQG FROAMRY/

7KHSOWR RXULQ RIP DRQVHRXUMY SURIUP UHDMEY \R R EHYHRXUMY DHEXGVRQDP XQAN@X HAHG DG LM IDMEGH HOHP RA-D
DOGLFOGHWHI RTBZ Q) SURFHRHY

5 [MN EDVHG FROARY| RULQI RUP DARQM WP VDQG LQI RUP DARQ RQRXUCHE RNV : HP DIQEIQUAN P DEDIHP HQVY
SURFHWH/GALIGG\RIGON  DAHN DJGP DEIHA BHYHRXUNY UMY DXRADAGZ W H \MCDOHYLEH SURVIGHY DQG\KH
\HYIFH/Z HSIRVIGHWR RUFTHDN : H GYHIHSHRSO! SURFHAHY DOGWAKGR®I\ D/SOWR RXUHIRW\RP DIIHOXG

P DQEBQR EHYHXUW FROARY © HOORHP SR DYDUHV R SUHYHIBIH DG GHARIYH\RRY G GHG \R P RQARU EGAN
DOGSURYIGHOBLWUHIDAQ) WSIFRXVIAW D/Z HODAR U-SRWRQVKSHRAMS DGYOGRHG SHYMAAKUBDN © HVHNR
P DQEQDUMI P DI HP HAL UDARKRMUHWDAP SBP HIVSK\ MFDD 0GP LQMDAYH DG\MKQEDCFROURY\KDATUA
GMIGHE EDHERQUAN R SIRMANRXULG RUP DIRQM kP VDQGWWHLQ RUP DIRQ RUHG RORXUCHE RV [FOGQ) SHIRTD
LQRP DR LQMBRXDOSURSHYY DG SURSUHELY 1QRIP DIRQR RXU&RP SO DG RXURTHON



, CAGHOMHSROHSIRILLP  : HKDYHDQ LAAGHIAHSRQHSIRIUP DOGGHAFDAG\MP VAR UASROG\R A BHYHRXUMY
S VFOODQG 0GP LQVADAYHIGAGHON ©  KHODR EHYHRXUMNY LGAGHWRFRXY Z HKDYHRURW | XGAMRDOATP VAKDALH
UASROUEBI RUBDEQ) WHIQUWITDRHIP HVWR SURIMY DOGVHYHIMY DQG FRP P XQFDICY P DAMIDCR EHYHRXUMY [GAGOV
VRWHISSURSUDMP HP EHYR P ODIHP HQADQGWHYROGR ' LWHRRLY

7\W0QQ) DOGWMQ) ; HKDYH HATEQAKHE SURFHWHY DG AP VG-I GHGWR P LM DMA BHYHRXUMY UM LFOGQ)
UBIXTUDQGRJRQ) HEADMRQDGWIQQ) | RUDARADM/ SU-SDUHEHAMP XOMWRY DQG\IEBGIRS H HIAMAY DQGUHRYHY
DOGUAMTHIFHWY © H DORRAYHD P RMRURXUHP DQIDMZ D VIRUP DIFIRVSKMKIQ) HP DCFIP SIQVDGP RURU
WP RMPRQGHARYY

, QMLCDODQG H WLCDOUMN DRHAP HOW © HHIDIH LQUHIXTUDAHAP HIVR  RXULG UDKAKRM U \RIECUH APV OG5
CGHE RN CUAAWAMHXMQ) LQMEODCH SHW DG WG SO \GHADDW 2 XULQMIDCXGVRUDOG RKHLQG-SHIGHW MDD
SONGHY/Z I@BHIRAFIM WHZ RAUSIRFHAAY WPV DOGFRQARY LGFOAQ) Z W BASHAMR RXULGQ RUP DNRQVHRXUMY

SIRIUP \RDAMMWHUGMIQDGRSHDIY HIHRANHIAWDQG P DNHUHRP P HIEDMRQAR WSHIWWHDRXUUM P DERIHP HW
SRR

1 RIEWANDECQ) RXUGH HOLYHP HDXUA/DQG SURFHRAY \RHWUHD/SRG B\ A BHUDMFNVIVVAYHMH 2 XULQMIDOX WPV
SURFHAHY DOGFRURY DHGHLIGHGWR P LM DMERWI URP Ry EHUDMIRNY DG Z KU®HZ HKDYHH SHIHHGR EHYHRXUMNY LGR.GHOV
LQWHSDIWMR DM UMNYIURP R EHYHRXUMY \WU-DVKDYHQRAP DMIDED O HAMG RUSRP SIQ ) RUIXUKHUAVAAMERQR UMY
IURP A BHIHDAUM KON \FH\WP - $ 5 1WN) CRRLYXQEMHVRIRQFDBWRGHS 2 &\ EHYHRXUM LGAGHON LFOGQ) VFRXUW
EULAKHY/DOG 1 DOUAVR RXULQ RUP DMRQM WP VARXAGEMI QULFD® GMXSARUBXMGHY UAKOQWHXQQMG-GAWFRKHRU
P LWXHR FRQIGIMCRUSURSUHBY LQRP DIRY GP DIHRXUW-EXBIRY LGFUDHRXUFRWV DOGFDAHGRWH/

* RHDOAH

2 XU&, 62 LVUASROUEGI RUP DDILQ) RXUERSRIDMEHRXUMY' HSDW HOADQGRYHYHHQ) RAULQ RIP DARQVHRXUMY SIRIUP
LFOQQ A BHYHRXUNY UMY 7KH&, 62 BERIWWHAD W@ WIMVR WHSIRILP \RWWH&2 2 Z KRIQWLE BERW\R RXAUVDN
3UMGHINV 2 QDTXOWM® EDMY DOGDVQGHEHE WHE, 62 UERWWHWEMYR WHSIRIUP  QREEG! \WU-DNVRUGAG-QV DQGRKHU
GHYHBSP HOVUHIDAG\R LQ RUP DARQVHRXUMY DGR EHYHRXUMY UMWAR RXUZ SHIDIRQY 5 W2 YHMIKWERP P WH 3252 & DQG
WRRXU( QMSUNHS N2 YHILIKWERP P IWH 352 & 7KH&, 62 DORSURYIGH BERW\RRXUYVRDGR * LHRARYDABDXIOD
ROWHWEMVR \WHLQ RIP DARQVHRXUMY SIRIUP DOGUMY GREEGIWUHDVDQG LGAGHON DOGRMHUGHYHBSP HOVUADMWR

A BHYHPUNY |, Q DEAMRY \WHE, 62 SURVIGHVP RUHI UTXHQAB-BRIVAR \KHS XAWERP P IWHRQWH O RUHP HOMRGHG CRAYANA/
LFOAQ) P HADIROH | RWOG\WHWEM/R LGAGHOARSROH D/GHEG

\MP 3URSHMY
* HOHKHIGDXOIMIG LQ7DEDKDAH ) GUAD 2 XUH HRARYHRI | LFHLYLQ\KHE DRMIOR LW YN EXLARCQ) GFDME ROWHFRGHUR
7HXHMHOQG0 RURH 6WHVIQGRZ QRZ Q7DEIKDAH 7 KHEX@Q) VRZ GHGE &&% EXVWEFDAMGROOQGODHEXQELUD
QY WP DIUHP HW
$W HHPBU &OCBMICRIWYDNKDG  EDONQI RILFHY 2 | WHHEFDIRY/ Z HBDHWHOQG EXAIQIV RUERK DV

CFIRY DGR QWHOWGOGEI@QVDWHUIP DQQ)  &&+/ KOG~ GIQSKROANRQRIEY R ZKEKZHHODHS
&CBANDRIW6MDADLE: HIGK / / & P OQECHGILYHRIILFH DR Z KIFK Z HHGDHG

WP / HIDCBURAHHAQIV

© HOHSDW \R @ \KWDQGFOIP VOUMQI RVR \WHQRIP DOFRUHR BXMGHW , QP DIHP HOAW RIQRY WHHDHQRNIZ Q
SHEQ) FIP VRUGMDIRY WHRARRP HR Z KIFK Z RX@ [QAYIGOD RULQWHDIJU-IDM KDYHDP DMIDCH I HAARQRXU
FRORICDMG WAXOVR RSHDIRYY | LQOGADOSRIMRY RUFDK | BZ V

WP 0 LOHEDIHV' DWFRKH

1 RACBSTHE®!
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WP 0 DINHNVRUWHS HIADQAY &RP P RQ( TXIW 5 HIDMAGEKOUHRZ QHUO DIVWLY DQG, WKHU3 XUAKDH/R ( TXLW
BHRXUMEY

&RPPRQB\WWANO DINABUFH/DG' IMGHIBY

2 XURRP P RQWRFN WBGH/RQWH1 DV * GEDOSHBRD DINAMQGHIWHM PERG &&%F ~ : HKDGD \RMBCR VKDHRZ CHY
R UBHFRGDVDDY

7 KHIR®BZ 1Q) \REBISUIRWHOVWHWDQIHR KUK DIGEZ FBRMQ) VDBV SUFHYUHERMSG RQWH1 DWAT * GEDOSHBRAY DINANDQGFDK
AYIGHGY GRS | RUHERK TXOWUGAUQ) \WHSDIAR R\ HOY

) RN 7K 6HRG ) LW ) RAIK 7KIG  6HR®G ) LW
AXDWU  AXDMU  4XOWU  4XDOM 4XD0M) 4XDRU 4XD0MU 400U
&RP P ROWRFN SUFH
+LUK
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&DK AYIGHIBYSHAMKDH

) BUCDOY. DY5) HHIOWH XDNRQYLP SRHUAMRIR)/RQRXUCELOI R SO GYIGHDB/ DG AP MIMRQVRQWHLP RXQAR AYIGHIB/
WDAHYONFORSD. DOOMW \RXY 6HH, WP 2&CHMID' LYIGHIGY 6RAUFVR 6WHIW D053 IYIGHIBY LQWHIBMQHN
VARQROSDIH OG WP $ 20 DAHAB MW LOWHS W) RRWVMRNRQROSDIH WP 3/ LTXGW DOG&TEMID
SHRXUAHVE ' LYIGHIBY + 1Q0 DEIHP V' IVAXWIRQDQGS MOMYR ) LQIGADDERBWRQDQG2 SHDIMY 5 HXWRQSIIH
DGLIRM  LQWH1 RMAR&RORIEDAG) L(DGROOB\VDA HON
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7 KWV SHIRIP DFHJIUESK FRP SDUWH PP XOWHRBDKOLHRZ GHJ BMQRQRXUFRP P ROWEFN Z L\ \WHFXP XOWYH\RED
\KDUHRZ GHUWAMOR \WH1 DWGDT &RP SRMM, QG DOGWH6 38 6 6P DI&DS YW, QB | RUKHSDIVLYH\ HILY 7 KHIWSK
DMPHAKDN  ZDVIQMMAAMGRY' HHP BHU LORXUFRP P ROWRAN DQGHIFK R \WHIERYHIQARH DG \WDADDAYIGHIBY
ZHHHQMAG 7 KHWKDBRZ GHUBMMO\KRZ QEHBZ. WSUAHON SDIMBHIRLP DFH QG \KRX@ QRAEHFRQIGHIHG LQAFDYHR
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SXUKDH/R ( TXIWEHRXUMHWE WH, WXHIDQGS | LADMS 3 XURKDHY

7 KHIRTBZ LQ) \BEBIFRQIELQ/LQ RUP DIRQ CERMIIEXURKDAYP DEHGAUQY \KHI R TXOUMUR B RURQEHKOD R XVOIG
D) DIADMSSXADH) D/GHIQGIQSXB E D XQEHMH( [ FKDQHS FWR \KDW/RURKHUXQWR [0Q FDWR RXU
HIXLY VHRXUMIEVKDAY G MG SXOMOQAMRBHAIRD R \RH( [ FKOQIH $ FW

7REOQXP EHUR 0 OIPPXP 1XPEHIR
7REOQXP EHJ $YHDIH \KDUH/ SXURKDVHG DV \KDLH/WDAP D \ HAEH
R \KDWH/ SURHSOG SDUNR RXUWKDWH SXUIRKDVHE XQGHURXUWKDWH
3HIRG SXUKDVHG SHI\KDH U-BXURKDHSWRILDP U-BXUARKDHSWRILDP
2 Rk \R
2RAREU
1RHPBU \R
1R HEU
' AP BRU R
' P BU
7RED

7 KLY EDDQFHU-SAHVWHQP BHUR \KDUAARDIZ HIHUEXUADHE GAUQ) \HI RXIK TXOUAUR WURXIK \KH& CRMIOR LW
YON* URXS ,(F 6KDUHS HEXURKDH3WRIUP  WH23WRIUP ™ Z KIFK Z D/CSSURYHGRQ- DA IRUDILYH\ HU
SHIRG XQEHUZ KIFK Z HZ HHDAKRU] HG\R UEXUADHXS \R \KDWW/R RXUFRP P RQWRRN 7 KH3URIUP LI B LEG
DQG\KDUAY DHOFTXUHG | URP \WHSYXEQE P DNHVOQGRKHARXUAH/XMQ) [HHFDKIGZ 1 R\VKDWY DUHUW-SXURKDHG RANGHR
WH3WRIUP



WP 6HBRAMG) ICDGADO D

'ROODUV LQ 7KRXVDQKWVDWPHSW 3HU 6KDU

. QWHUHVW ,QFRPH

1HW ,QWHUHVW ,QFRPH

3URYLVLRQ IRU &UHGLW /RVVHV

1RQLQWHUHVW ,QFRPH

1RQLQWHUHVW ([SHQVH

3UD[F/RVV ,GMRPHLEXWDEOH WR 1RQFRQWUROOLQJ ,QWHUHVWYV
1HW ,QFWWHILEXWDEOH WR &RPPRQ 6KDUHRZQHUYV

SH&RPPRQ BKDU

%DVLF 1HW ,QFRPH
'LOXWHG 1HW ,QFRPH
&DVK 'LYLGHQGYV 'HFODUHG
'LOXWHGDORXKRIN

'LOXVDHQG LEOBDWRRN

3HUIRUPDQFH 5DWLRV
5HW X $QHRIGVUMH W V

SHWXSQHRI®JIH (TXLW\

1HW ,QWHUBVW ODU

1RQLQWHUHVW ,QFRPH DV Rl 2SHUDWLQJ 5HYHQXHYV
(ILFLHQF\ 5DWLR

$VVHW 4XDOLW\

$OORZDQFH IRU &UHGLW /RVVHV $&/
$&/WR /RDQV +HOG IRU ,QYHVWPHQW +),
1RQSHUIBURPH@®V 13

133V VRRVENO/ HW V

13V WR /RDQV +), SOXV 25(2

$&/WR 1RQ 3HUIRUPLQJ /RDQV

1HW &KDEY $YRIUDJH /RDQV +),

&DSLWDO 5DWLRV

7LHU &DSLWDO

7TRWDO &DSLWDO

&RPPRQ (TXHW\ &DSLWDO
7DQJLEOH &RPPRQ (TXLW\
/HYHUDJH

(TXLWSVWRWV

'LYLGHQG 3D\ 2XW

$Y H U D J HW KHROUU

/RDQV +HOG IRU ,QYHVWPHQW
(DUQE\VHW YV

7R WD/ H W V

"HSRVLWYV

6KDUHRZDQXILWY

<HDUQG %DODQFHV

/IRDQV +HOG IRU ,QYHVWPHQW
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7R WSV H W V

"HSRVLWYV

6KDUHRZDXILWY
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%DWBYFUDJH 6KDUHV 2XWVWDQGLQJ
"LOXSWH® DJH 6KDUHV 2XWVWDQGLQJ
6KDUHRZQHUV RI 5HFRUG
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)XODPH (TXL¥DORIFLY W H YV

YRU et (FOGVS-QIRQHMP HQUDOR  PIARQ ACUHR  PLAORQDGG  PLARY UAS-RMHD

SFTNUG  PHPEHIKIS LQMMNQUADQE0 RIDIHY URXS // & UHQ@P HEDV&DEMICRIW+ RPH/ ROQV/ / & RQO DUK IXO FRQRICDMG
" LGB LEBIERRN YDOH DQG\BQI LEGIFRP P RQHNWWUDIR CUHGRQ* $$3 1LGQDGADCP HDXUAY ) RUDGAMREDAQRP DIRY IGFOAQ) DUHFRGAIDIRY
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: HSUAHQADVBQILEG! FRP P RQHMX UDMNR DG DVUQI LEGIERRN YDOH SHUAOMG\KDHWDMOQHTK FDH WP RYHARHHIHAAR
JRRE LOKDNKEMG | URP P HIHUDQGCFTXMWRQ IR : HEHDHYHWHH P HDXUY CUHXVH XOR LOYHXRY BHFDAHIVITBRZ V
LQYHARWAR P RIHHDI® FRP SDUHRXUFCBABCDGHDCR. R RIMHUFRP SOQHVIQ WHLQBMY 7 KHIHCH.DED CFAHBAMG CFFRXQI)
SUCASBY ** $$3° \RQRQ* $$ 3 UFRGAIDINRQI RAVHBRMS HIUVR GDM | LQDGADOEDBLY SURMGHG EHBZ

1RQ* $$3 5 HRGAMDARY 6HBRAMS) LCDGADO D

'ROODUV LQ 7TKRXVDMHGE@DW[IFHSW SHU VKDU

6KDUHRZQHUV (TXLW\ *$$3
/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJLEOH 6KDUHRZQHUV (TXLW\ QRQ *$%$3 $

TRWSD/YHWYV *$$3
/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQILSBO/MIWY QRQ *$$3 %

7DQJLEOH &RPPRQ (TXLW\ 5DWLR QRQ *$$3 $ %

$FWXDO 'LOXWHG 6KDUHV 2XWVWDQGLQJ *$3$8
7DQJLEOHMDORSHMNL O XWHIE 6XKDQ *$$3 $ &




\WP 0 DODIHP HOWY' VAXWIRQ DQG$ QDOMYR ) LCDQADCR RYAMRY DQGS5 HXAVR 2 SHDIRQY/

0 DIIHP HQWAVPAMR) DQGOIOMY 20 * $7 SURMIGH/AKSSBP HQBOLQ RUP DIRY Z KIFK VNI RYK \KHP CNVAUI CRRYKD
KDYH DI | HAMS RXUI LODGRLDOFRQAMRO DG UMKOVRL. RSHIDMRQY DG WKRXT EHUDGLOFRMQRNRDZ W \WHE RQRIEDMS) LDGRDD
6\BAP HOVDOG HDME CRM/LGFOG-GIQWHS QQOGB HERWRD) RP . 7KHO ' $ LVAYIGGIOR HON®G
30HMGHN2 YHYLZ * 3( [ HAH 2 YHYLEZ * 35 HKOVR 2 SHDIRYY 3) LODCADDSRQAMRY” 3/ LTXL.AW DG&DEANCE R
32| YDDEFHEKHS WDIHP HOV' DQG*$ FARXQIY 3RTAHY 7 KHIRTRZ LQ) LQ RIP DARQVKRXT SURYLGHD EHUXQEHMAIAQ)
R \KHP DVRUI CRRY DOGWHIG/ARDAD  HAWRXUHDLO.QIV SHIRUP DgFH DG LDGADCAROGMIRY DQGKRZ. RAUSHIRIP DFHGAUQ)

FRP SDUWVZ W SURU\ FDY 7 KURKIKRAWKVAFRIR) & CEMIDRIW YOEN* URXS ,(F  DOGIWNKEMGDUHY FRIBAYHD DU
HHBGWRDA&EW ~ 2&RPSI) ™ 3ZH 3XV' RFRU

&$87,21 &21&(51,1* )25: $5' /22. ,1* 67%7(0 (176

7KVS QOB HRWQ)RP . LFOAQ WVO ' $ HARY FROEIQV IRZ DG GRNGQ) WEP HW Z MWOQWHP HQQ) R
WH3UYDM6E HEXUMAY/ MIDIRQS HRP $ VR 7KAHIRZ 06 GRNG) WEMP HOVLGFOGH [P RQ) RKHY WP HONCERXW
RXUEHIHV SDQ/ REMRMHY JRIY H SHABINRYY HP DM/ DOG LOMINRQAKDATUHVCEMPAR \LI QU LFDONIMY DG XGRHABQNA
DG DUHVKEMRAR FKDQIHEDHE RQ YOURXVI CRRY P OQ R Z KIFK DHER RQG RUFRQRRO7KHZ RBEP D © 2 FRX@ 3 \KRX@
37 RX@ EHINYH 2 DQIASDM  *HAP DM 3H SHAW 3 LOMIG” 2SOD’ A\BIHA 3 YIMRY' 3JRO0 DQGMP LOUH SUMRQ/OH
IOMG-G\RIG-OM |RZ DG GRNG) WIKP HOV

$ @RZ DG GRQ WIAP HOV B \WHUDMH DH\XEVRAR UMY DOGXGRHMEQIA 2 XUCRXOO XMUHUAKXOVP D @lIHJ

P DAUDED |URP \WRHVAWRW LORXUIRZ G GRN.GQ) WAP HOV  3GDHVFHWH, QURGERY 1 RMOQG WP $ 51W) DRRWR
WLV/$ QX005 HBRWRUDGVAXWRQR | CRRUKDARX@ FDXAVHRXUCRXDOUAXOVR QL HJIP DMIDED |URP \KRHIQWHIRZ DG
GRNGQ) \WTAP HON

+ RZ HYHU RIKHUI CRRYERIGHWRHOMAGLO WP $ 51W) CRRLY RUGVAXWHGLOWLYS QQXOCS HSRWDBR FRXQB CEYHYHD O HAW
RXULAKIV DQG\ RX WKRXGS CRVRQIG-UD) WK QIR | CRRLY\R EHDFRP SBIM \FNR DOSRAQIMIOUIMYRUXFMIQNY $Q
IRZ DG GRAQ) WEAP HOVP DEHE! XVRURQRXUEHKDD \SHINRID D/R \WHAMWKH DHP D HER QRAKQEHMENH \R XSCDM
D) IRZ 06 GRNG) WBMP HOMH FHEVDVUHTXUGE. CESIFCEGIOY

%86,1(6629(59,(:
2 XUSBMOHN

: HOWDI LCDADOKRMQ) FRP SO0 KHIGNXOWMMGLQ7 DEIKDAHH ) GRUCD DOGZ HOMWHSIUHAR RXUZ KRD RZ GHE\KEMADY
&DBMICR W YN WHE DN RLP&&Y%  : HSURYIGH DIXQUIQIHR EDONG) HYIFHY LFXQAQ) WDAWREDOG-ERMIG FUHAW
\HYIFH/ P RWDIHEDQNG)  DAFAP DRI HP HQMAKVAP HIAKDQWHYLFHY EDONFDLGY \HRXUMIS/ EURNHLD HVHYLEHY QG LQDGADD
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FRP P LW HQAR RXU* CLGHWIGBIP DUNHAZ HRSHIHG DWWLLG | XEVHYIFHEDNG) R IFHLQWH DB DLOHL® XU DG
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EDQJIURZ\W DG KL KHULQMIFALDAMY SO RIVAAR. KLIKHUG-SRUIWARWZ KLFK Z DvZ HOFRQURTMG DV EDUYSRQNVIRY
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6LIQULFDQNRP SRHOVR RAQMIMACFRP HOHAVPMHGLOP RH GABCEHBZ

CHRIWHY JRJ GERIWHY VHYLFHRKOWHI HAY LQU I LFLHOAIXQG RYTHBIWHY DG EXMQHN CFFRXQADCEOMY| HY/
\REBG P LAORQFRP SIHG\R PIIRQI) D% P LARQIQ 7KH  PIORQRU GFUDHIQ

Z DVDMIEXBEGI\R GZ HJFRP P HADOCFARQIDOMYIHVR P LR DQG AR QVHYLFH RO HI HAVR PLORY 7KH
UBANRQLQFRP P HIADCCFFRXQAICDOMY | HVUHA GRMG DKLIKHUFHILQQIV FUHEWDM| RUFRP P HADOG-SRUWFFRXQN. 7KH
GHFUDHLQCFFARXQNHYLIEHAKTU HI HH/Z D/ DASEXEG! \R KL KHUGHEWALG X\ DINRQZ KUK DERZ V\KHFOHAR | RHIR WH
\HYIFHAKOUHI HHL DRHWIQQ® BHUR G-EWDLGWIQIANRY, VIFKIHHG 7KH P LARQ RU [GRUDHIQ

UH BRNG KL KHUDAFRXQAHYLFH KDL HI HYDQGRYHBIWHY 7 KHFRQHMRY LOWH\KLG TXONMR R RAUWP DQQ)

[ UHRKHANQY CFFRXQVVR DP RQKD P DQMIGFH | HHIFFRXQINVSH GRYHWHLGRSDHLQ CFFRXQNVHYFHAKDUHI HY - 7 KHIGRUDH
LQRYHBDWHVZ D/GIYHDE KLIKHXM DARQR RXURYHBIIWHYLFH Z KLFK LVFBRHD FRUHDAG [QMHYHD  Z LW WH

FROMXP HADYLQIVUDMZ KLFK KDV GHROIGHE QRIAHED MCFHIWWEIOND LGRUDHGLO  CHWWHKLIK BYHCR JRYHIP HMED
WP XOVHDAG\RWH&29 ' SDQEPIF

YDN&DB) HY YOINFOG| HAARDBG PIAIRQI)  FRP SIBG\R PIGIROI)  DOG P LARQLQ TKH
GRUDHIQ  ZDVIHHDD GHWREZ HIFDLE YROP HUH GRIYHR RYHDIMWEZ HUFRQMP HASHAQ 7 KHVQKWGRBDHLO

UH GRMELGRUP HQEOWYHOAVI URP JURZ WIQGHZ. AKHANLQY CFFRXQIVWDAZ DvSDMID R VAR, BZ HMBQLRIRQ YROP H
Z KIFK UH GRAMGD\EZ GRZ QLOFRQXP HASHAQ)

: HDGN O DCDUHP HOYY HY : HOGKP D HP HQWHAY LFOGQ) ERKWKWWHAY LH P DQD) HS CFFRXQIV DG WKWV A DG
CARICEIRNHIIHIHY LH LOQYHAR HOMOQKUIDGFHSURGAN DOG U HWCFFRXQN \RBBG PIAROL)  FRPSIIGWR

PIAROL) DG P LARQLO TKHGFUDHY W ORMSEZ HUQXIDHUWHXH/R P LEIRQWDWV
ZD/SDWI® RV D PIARQGFUDHIQWAWHYDG P LARQGFUDHIQUABICEIRN\HIIHIHY 7 KHVOBIR @UH
KIAWGQ — GRHWHGFIHIQOXDFHUWHIHY 7TKHIGUDHL)  ZD/SUP DUO GHWR KLIKHULQXDFHUYHIHVR

PIORQDGWHBCERHIIHIHYR  PLARY 7KHKUIKHIBGYHR LQAXUIDFHUYHIHYUH BRMS\WHIFTXMUROR &&6:
1Q $W HH-PEHU VRBCDAMHVXQEHUP DEIHP HQAR$ 80~ Z HIHCBSUR LP DAD BAROFP WG\
BARQDN HHP B-U sse) BARODN HHP BHJ 7TKHIGFUDHIO$S0 1Q  ZDVSUP DU® DMIBVIED
VR JURZ W LODAHN D& CEAMICR LW , QHAR HONV RAUABICEIRHIIHVEMADY  UH BRI LGRBDAY LOLOMIT HONIQIL HE
LGFRP HOQG D00 SURAWV DG KL KHUDFRRXQAYTOHY UMY UH GRIYHR \WHLP SURYHGP DINAABMEY 1Q 7KHGFUWDH
10$80 1Q  JHHIOD UWHORMGEZ HIDFFRXQADOH/ UHME/ UH GRIVHR YRIWB!P DUNNRQEWRD/GAUQ) WH\ HOUSOMDD
RIVMAB G CFFRQNIURZ \K



0 RWDIHYDONG SHHXH/ 0 RISDIHEDNG BYHOHARDDBG PIAROL)  FRPSIBGR PIAROL) D%
P LARQLO 7KHGFUDHIQ  ZDvSUP DO GIYHIE GZ HISIRGAIRQYROP H UH GRMHR \WHLSIGLGRBDHIQ
QMMM DG GZ HUP DUNHAGIYHDJ QRVIBIP DILQVZ KIFK FROMMHGWR EHXQELISIRKULO UVHOHY
UH GRAMGDUHBANRDLQUA LCDCAGQ) CRIYW DQG R DOWHUGHIWH G HISXUADHP RNV HRUILGDARQYSUP DUO GUYHDR
KUKHULQMMWDAY |, QDBANRY JOQROVIBIP DLILQYZ HHSUHAKUHE GHWR DEZ HUBYHIR JRYI-UPI—QEURDRIUIQ)NQJ[I:G
P DJEDRY GHIVHY GOQVIBY ERKR Z KIFK SURMGHDKLIKHIDQROVIBISHAQEIH 7 KURKIKRXAW BHAW I RW
RILCDARQ YROP HOTRZ HEXV\RERRNDVAMG |6Z R mmmmmw@mmmzmmmwm
JURZ\NDQGHDQQIV |, QOEANRY FROMMHGWEELDMY LQRAUFRQNKANRQ SHP DHABDRSUIRIUP SOMDD R IVAMKHVEZ GRZ QLO
VHFROEY P DMHARWILDIRY : HSURMGHDGHEIBE RHYLEZ. R RXUP RWIJHEDONG) RSHIDIRY LFOYGQ) DEHEBGEHN
GRZQR P RWIJHEDN.G) UYHXXH/ P RMDIHVHYLIALQ) CRAYIW DUGZ DHRAHIXQAQ) ZIMO1RM 0 RWDIHYONG
$ AAMMVIQWH1 RMAR &RORICDMS) [DIADOS\BM HW

2\WHU 2 \WHUQRQQMHWACHRP HVRBIBG P LARQLQ FRP SDUHG\R PLARQLQ DG P LARQLO 7KH
P LARQICRBDHIQ ZD/GHWD P LARQJIOQIRP WHDBIR P RMDIHVHYIAQ) WKWWDAZ DVSDWID R IVHAA

BZ HIGOQHYMAQ) LARP HZ KIFK UH GRMG\KHD RHP HONRGHG\DB! 7 KH P L@RQLCGRHDHIQ ZDvSUP DUO

DMEEXNE®GI\R D P LARQLRBDHLQP DWAHDIGHRXVIGARP H SUP DO [URP D P LARQJIOOQRQWHWLIP LCDNROR DGDH

1 RAOMHI [ SHOH

YJRU QRAQMIWY SHOHRBDG P LERQFRP SIUHG\R PIORQIR)  DQGUHGRMGLRUDAVIQRFXSIR
HSDHR  PLORODGFRP SDDRQH SHOHR  PLARY 7KHIFUDHIQRFXSIR H SHOHZ D/SUP DU GUIYHDE
WHDSAWROR IRUGE EDNQI RIFVIQPIGWR @M DQG HOD DG R DOWHIH WAKLIKHUH SHOHI RUSURSHW
LQXUIGFH LGRBDHGSUHP 1XP V' OGP DQMIFHDIUHP HOV GHE RN DG VXU XSIWDE 7 KHLGFUDHIQFRP SHODIRD
HSDHMHGRAGD P LARQIGFUDHIOMIDY H SHYHWDAZ D/SOMI® RIVAAR D P LARQGFUDHIODARADMEHH W
H SHOH 7 KHIGRUDHIOVDDY H SHOHZ D/SUP DUO® GHWRD P IARQLGAMDHIQEDA\IDUHY SUP DU \WHDGAWROR
WHH Q) LQQE P DMANOGOQOPHIWD - P LEIRQ GHRUDHLQUAD HEFRAWFUHEAWR VHARNDDY H SHOH GZ HUGE
UMG-DNOBIORWICDIRYVIQ DOGKLIKHUCRHQMHH SHOHR P LARQWDAZ D/SOMID RIVAAR GZ HJFRP P LWRQ
HSHOHR P LAORY GZ HUWMGHNOBIRWICDIRYY DG LQXDEFHSRIA \DBVIQ 7 KHGHFUWDHIQDARADMEHHIW
HSDHMHORAGD P LAORQGFUDHIQSHMROSDQHYFHFRW SHOHWDAZ D/SOMD® RIVAE D P LARQLGFWDH
LQDARADMIQKIGHH SHOH KUKHUSUP PV 7 KHQRAYDUDGRHIQRKHUH SHOHZ DVSUP DU GHRGZ HUH SHOFVIRU
25(2 R PIARY JOQIWRP WH\OBIR DEDNG RIIFH DOGP MHDGRVH SHOHR P ILARY P RWIIHVHYIAQ
DAHNPRWDMOR  PLORY PIG  \OBIR VHYIAQ WKW ) XUKHU WHHZ DVQR SHMRQVHNBP HOW SHOHLQ
ZKHID/ZHUDD HG P LARQIQ\RBCEHMRQVHNBP HOV] SHOH 1O 7 KAHI DYRUIE®! YOUDRHY/Z HHSOWID RIVAE
IGFUDHVIQSHOMRD+ RIHUH SHOH QROVHYIFHFRP SRHQVR PIOR) SRHMRIOHVR  PILAR) RHWPH
PRGN H SHOHUHDMER RXUFRUIHSURFHIARURARXUAQ) FROMPWHIRIDIRY  LOKIDGFH: RKHU )", & LOXIDGFHIHY R

PICOR) SIRFHMQI IHVR  PIOR) OGGIDOHYR  PLARY ) RUFRP SDMROSXUERAY WHVHYLFHFRIWRP SROHQV
R RXUSHMRQSDOH SHOHLYUH GRMGIQDARADMEHH W] SHOHOEWHCRQ\HYLFH FRP SRHWQGED \MINBP HOW] SHOHY
DHHORMGIORKMUH SHOH YR RAURBCSHOIROH SQHZDY  PLAORQFRPSIMGWR PLAR)L)  ZKIEK
FOGG P LAORQIQSHMROHMBP HOW SHOHGHWR DKUIKHUGYHOR WANSP HOV

YJRU  CRAQMIW SHOHVREBG PLARQ D P LARQ GFUDHIRP GHWRDGHFUDHIQFRP SHRDIRQ

H SHOHR PIAORQOGRMUH SFOHR  PLEIRY SO RIVWA MIFHDHIQRFXSIA HSHOHR  PLAIRY
7 KHG-RUDHIQFRP SHODIRQH SHOHZ DVSUP DU GAHR DGHFUDHIONDMY H SHOHR P LARQWD/Z D/SDMDD R IVHY
B\ DLQFUDHIQDARADMEHHIW] SHOHR P LERY 7KHYDUDGFHIQWDMY  H SHQHZ DvSUP DU GHWR KLIKHJWOT HG
GIDFRVMR P IAORQDNGEZ HVDUEGISHIRP DFHEDFGARP SODIRQR P LR SIMDD RV KLUKHJEDH
\ODY HSQHR  PLARY PHIMIQGQE P DNANAEHLQ) DEAWRY, 7 KHLGRUDHLQDARADMEHH W] SHOHZ D/SUP DUM
DMIEXREGHVR DOLGRUDHLQDARADMIQXUIGFHH SHOH X\WM] HEVHD LOKUIIGRH BAHYHVIQ R PLORQOEGWRN
FRPSHODIRQH SHOHR P LAIRY SDMDD RV BZ HUSHMRQVHYIFHFRW] SHOHR P LARY 7KHGFUDHIQ
RKHUH SHOHZ DV/SUP DU® GH\R GZ HUSHMRQSTRUADMGFRWV LGFOQQ) DGFUDHR P LRI RAHGRQVHYLFHFRW
FRP SRHOMR RXUSHMRQSDD UH GRMGLOSHMRQ+ RKHU DAMEXIEG! RWHX\M] DIRQR DEZ HIGVRXQADM| RUSTQ
UCHOM/DGDGFHDHR P LARQIRISHMRQSOOVHNBP HOW SHOH 7 KRHI DYRITEG YDUDGRHYZ HHSOMDD RIVHAR
DOLFUDHIQRAM-UBDCHABMH SHOHR P LAIRO WDYHOHQMMECP HONQGOGHMMQ) FRIVRT P LARD WAMOR SUH
SOQG-P LF GYHY OGP DWW SIOMRY P VAHIDGHRXYVH SHOHR PIAOR) RMUGWAVR P LARY SUP DUO GEWDG
DOGAKHNIUXG DOGY ,6$ WKDHWZ L5 FROMMRQWDIRSD PHWR  PIARY DGIOXDFH: RMHUR  PLORD)' L&
IQXDFHIHY * DQ/IGRP WH\DBIR WREDNQI RIIFVIQ  GRMHWHIGRUDHIQRKHUDOHMEMH SHOH 7 KHIGRUDH
LORFFXSDR H SHOHLYUHDAMG\R GDHH SHOHIRURUGHE EDNG) RIIF/IGEHGI) DG YOURXVAR & DHSXURDHY
LFOGQ) CHE RINVHRXUMY DOGHIGR @HXSIWDE ) RU RAUNRBOSHMRQH SHOHZ DY P LARQDQGUH GRMG\KH
XM} DIRQR DE&Z HUGWRXQADM! RUSOQACELOMYH GRYHR WHEZ IDMHYLURP HMDAKDAMP H
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6LIQULFDQWFRP SRHIVR QRAQMMIY] SHOHDHAVRAMHGIQP RIH GABICEHBZ

SRPSHRDIRY  &RP SHODIRQH SHOH\REDG PIIRQIQ  FRPSIHG\R PLARQIQ DG P LARQIQ
JRU  WH  PARORJ  QUARUDHUGRAGDOLRUDH IODIY HSHOHR P LARQWDAZ DvSOMDED

RIHAB DGFUDHIQDXRADMEHH W] SHOHR PIARY 7 KHLGFUDHIOVDDY H SHOHZ DV/SUP DUO GHWD

P LARQIGRUDHIQEDH\DDUHY SUP DUO \WHOCAWROR W LY QG POMNVOGOQOPHIWD P LARQUHSRIRLO

WD HGFRWIFUHAVWR VHARNDDY H SHOH GZ HUGY. WMGHMWDOBIRRWICDIRY/LQ DOGKUKHUGRHOMHH SHOHR
P LARQWDAZ D/SDMID RIVHAR GZ HFRPPIWRQH SHOHR P LARY GZ HUWMG-MOBDQRWILDIRY/DG

IQXUIDFHSRIA \DBVIQ 7KHG-FUDHIQDIRADMEHHIW] SFOHWHORAGD P LARQGFIDHLQSHMRQ ST

VHYIFHFRWW SHOHWD/AZ D/SDMDE RIVHAR D P LARQLGFUDH LODIRADMIQXIDFHH SHOH KUIKHISBP PV

YRU WH PRORU  QHABHFUDHUH GRAGDGFUDHIONDDY H SHOHR P LERQWDAZ DVSOMDED RIVHY
Bl DQUFUDHIODARADMEHHIW] SOHR  PLARY 7 KHYDUDGFAHIQVDDY H SHOHZ DVSUP DU GHWR KLIKHWDD HG
GOOFRWFUHAVWR VIARMDDY HS-OH R P LARQDOGEZ HUYDUIEGISHIRP OFH EDFGARP SH-OORQR. P LARD

P IAROGFUDHDARE+/ GZ HUGDQYROPH SOMID RIVAE, D P LARQIGFUDHDAKHYON SUP DU WHDMER
KUKHUQKDGFHUAHHY 7 KRHGHRUDH/Z HHSOMDD RV KUKHUEDANDDY H SOHR P LARQDARHYON
P HIMDOGQHZ P CUNHAKEH LQY DEAMRY 7 KHLGFUDHLQ DARADMEHH W SHOHZ DV/SUP DUO DMIBXABEGIR DQLGFUDH 1O
DARADMIQAIGHH SHOH X\ HEVHD LQKIDGFHUAHYH/IO R PLORQDIGWEN AP SHODNROH SHOHR
P LEIRQ SO RIVAAR GZ HUSHMROVHYFHFRW SOHR PLARD

2FXSDR 2 FRSOR H SHOH LFOAQ) SWHP MAVDGHIXSP HYWREBG PIRQIRU  FRPSUGW P LAORQ
IRU DB P LARQIRJ JRU  WH PIGRQRJ |GRUDHZ D/DSUP DUO GIYHDE WHOBAWROR
IRUQEZ EDNQI RIIFVIQPIGWR @M DOGHI® DOG R DOWHIH WIVKLIKHUH SHOHI RUSURSHW QXD

LFUDHGSUP XP V OGP DQMIGFHDI P HON GHE RN DQG\HRXUNY XSG/

JRU.  WH  PIORQRJ |GRUDHZ D/DMIEXEEGR IGFUDAVIQ\R\E DHOAHQHH SHOHR P LARQDGEDNG)
RIFHGDHH SQHR P LAIR) SO RIVMAR DGFUDHIQP DQMIFHOGUEDWH S-QHR  PLAIRY 7KH
LGRUDHIQVR\E DHORHQHH SHHUH GRME VR DUHXSI UG | RUSHYRIDORRP SXAMY DQG GHE RINVHLYHY DG DEAURT0
LOHIY HVOQ GHE RIN VHRXUMY P RQVRLKY \R \&Z LH

2\WHU 2 WHUCRQQMINY] SHOHVRIBG PIROI) AP SIHG\R PIIRQQ) DG P LAORQIQ
)RU P LAIRQ YDUDGRHIQRMHUH SHOHZ D/SUP DO GHWRGZ HUH SHOHVIRR5(2 R PLARY JOQIWRP WH
\DBIR DEDQNG) RILFHIQ OGP MHIDGRVH SOHR  PLARY P RWIIHVHYIAQ) DAHAP RMY DIROR
PIIRY PIG  \OBIR VHYIAQ WKW ) XUKHU \WHHZ D/QRSHMROVHABP HOM SHOHLQ  Z KHWDVZ HUHDD H
P LARQIQ\WRBCEHMRQVHNBP HW] SHOHLO 7 KHHI DYRUIEG! YDUDGRHY/Z HHSDMOD RV LGRBDHY/IQSHMRQ +
RAMUH SHOH QROVHYFHFRP SRHOQVR P LAIRQ SIRHMRDO HVR P LARY RHWP HFRQXAMY H SHOHUADAMG\R
RAUFRHSUIRFHWRURAMRXAQ) FRMEPNHIRIDIRD LOXDGFH £ RMHU) ' & IQXIDFHIHY R PLERQ SIRHMQ) IHVR
PICR) DGGIDOHVR  PLARY

JRU  WH  PIORQRJ GHFUHDHZ D/GHWR BZ HUSHUMRQ HDAMGFRWW LFOAQ) DGFUDHR P LARQIRMH
QRO HYLFHFRWFRP SRHR RXUSHQURSDD UH GRMEIQSHMRQ: RKHJ DMIEXEEGIVR\KHXM DARQR DEZ HIAVFRXQN
(DMIRUSTQAEOMYVOQGDGFUDHR P LARQIRUSHRMROSDQ \HMBP HOM SHOH 7 KHAHI DYRIEG YDUDGRHYZ HH
SO RIVMAR CQLGRBDHIQRM-UBDOAKEMH SHOHR P LAIRQ WDYHOHOMYSGP HADQG DGYHMNIQ) FRWVR

P LARY UMD SUH SOQE-P LE GYHYDOGP DA SDOUR) OGP WHDGHRYVH SHOHR P AR RKHUGRKHVR

P LARQ SUP DY G-AWDGOQGAKHNIUXG D69 ,6$ \KOHWZ 06 FROMMRQ IDIRSD PHWR  PLARY  DOGLOXIDGRH=
RMUR  PIORY)' ,& QXIFHIHY * DOVIRP WHVOBIR \EREDNG RIFV/IQ  GRHWHLGRHDHIQRKM-UBDD
HXBMH SHOH
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)RU Zkuql-GLc;mDH\q H SHOHR P IERQ HIHANH DMR FRPSIBGWR  PLARY HIHAYHUDMR

IRU PIERQ HIHAYHWDMR 1Q 7KHLGRODHIQRUH I FAYH\E WDMIR) 2DV
Dmamwmmwm-m FRORICDAGLGRRP H - 7 KHH [ HARYHUDMZ DvI XUWHULGRUDHE GHWR DEZ HUGYHOR SUH
LGFRP HIURP &&+/  LOUHIANROVR RXUFRQRIEDAGLGRRP HDVAWHGRO FROURTX LMD HONRUS&+/ LV DFFRXQIMG| RU
D/DSHIP DGHMY DOWWA HQW + RZ HYHJ WHHLGRUDHY/Z HHR VHAR. DEAWRDORDAY FHEWHIGHGIQ \GFRP H
Wi H SHOHZ DVIDYRIED [P SCRMGE, GVFHMY MW VVREDY P LARQUAIMAG\R DI DYRIEBIGH HIMGVY DOV HOWVRU
RXUB( 53 DUGD6BMR ) GUCDFRSRIDME UHXQG

,Q6HBAPEHU ) GUCDHIPAMGDFRERDME DMUBAIRYIRP W WANRCALYH\R - DO ZLKDY
H SWDARQEMR ' HAH-P BHU \WHH R \HHZ D/QR P DMIDOLP SRR RUGHHWG\Y DFFRQNV 2XU  \NDIM\
UDMZ DvOINVMGVR U GAMHE R SHFHOBHSROMHZAIRY  7KH) GUED\E IDMUYHWG\R  HIHRYH- DO

$ EVHQARVFUBMONP VRUGHZ \B FUHEWIQYHIR HQW Z HH SHRARXUDQDKOCH | HRRVHVY UDAMVR CBSUR LP DM 1Q
),1$1&,$/ &21' ,7,21

$ YHDIHDXAHMREBE CESUH LP DMY HARQIRU  DGFUDHR PLORQ RJ IRP $ YHIHHIQQ)
DXHNZ HHDSSUR [P DAD HAQRQIRU  DGHUDHR PLARQ RJ IRP &RP SIHG\R WH
DYHIHG-FUDHZ D/SUP DU® DMIEXTEGIVR D P LARQGFUDH LORYHILIKWXQB/DGD P LARQGFUDHLO

LQYHAR HQVHRXUM/ARDAZ D/SDMDED RIVHAR D P IEIRQIGFUDH IQBTV+) , : HAVPXW\KHHYDUDGFHY LOP R
GHECEHBZ

70EG SURMGH LG RWP DIRQRQDYH.DIHEDDQRH/OQG DAY 70EG!  SURVGHYDQDIOMYR UDAMDGG YROP HYDUDGRHY QG 7 CEG
KUKQIKW\KHAKDQILQ) P R RULQMMWWDLOQ) DAVHVRYHARHOIWUH | VDO, HLY

/ ROQV

,Q DHIIHEDOV+) , LRBDHG PILAR) RJ FRP SOUHG \R CQLGRUDHR PLARQ RJ 1Q

&RP SHG\R WHIURZ W LQDYH I HGDQYZ DY ERIG EDHG Z W LGRBHDAHY WD HGLOP RWEBTQFDMIRINY P R

VJQILFD;W LOWHUAIGHQNOLHOCHABIMDQG FFRP P HADODCHABIMFDMIRUEY Z KIFK ICFUDHGE P LAIRQDYG
LR WAGHRWHDY ' HRIGHYZ HHH SHIHIFHGLQRXUFRRQAP HJ SUP DUKD LGAUHFWDAR UG FRP P HADDGIMVHIP HOVR

PLGIRQI:QG P LARQ WWSHAYHD  7RECEDOV+) , DN HAHP BHU \RIUBG HAR) D P LARY
(GFUDHRYH HHP BHU DQGSUP DU UH GRME KL KHUEDDRHY LQUMGHMNODCHABMR P LARQDYG
FRP P HUADOUHICHABMR P LGIRQ SOMPD RIVHAR GHROGHVIQRXUFRQKP HUGBDOVR P LORQ DG FRQMKAIRQ BGDQ/
R PLORY $W HHPEHU RXUFRQUXP HUGOQ EDDCFH UH GRMG AUANBOO/R P LARQDQGLQALANDAR

GOO/R PLORY ' XU LGAUHWDAR EDDRHY GHRICHE JUDGDED D/Z HIRDVHGRQ UHBHAQ) H SRXHRWLY GO0
\FIP HZ KLFK \RBBG P LARODN HHP EHU

$VSOWR RURYHDOWDAD\  Z HZ (@BXUKDHQZ ® RWICDAG 0P LO WDOHNBMVHRXUHE DEWMEED! DM OOV RP &&+/
7 KHVDALE DEIDGRHZ W &&+/ SURYIGH/XVDOLIHISRROR GOQSXUKDHRSSRINGWY Z KIFK [Q@LIHSOWAERYH \WH

D RUP HOMRGHGLGRUDAVIQUAIGHNOUHICHIBIMETDY 7 KRHSXUADH/FDQYDY DFFREQ) \RWHGLHUWROR WMGHND

P RWDIHIQMMNDMY DOGZ HH SHAAMWDMMHSUKDH/P LUKWEZ 1Q  FRPSIBGWRWH  GYHIR SXUKDHY

([ SOQRQIQR QY. P ONHVIQWH1 RWHOS$ UFR $\VBQW * HRUID &REE DG+ Z LQCHVERXQIY OQG:  DIRQ &RXQNV ) GUAD
QRYHIGFUP HQROBDQJWZ W R DSSIR (PDAMD  PIARQL)  DVZ HOZIHGWRWRHEDQNGQ) \WP VKURXIKRAW

,Q DHIIHEOV/KHGI RADD! 3+) 6 LGRUDHS P LARQ RU 1R | ROQ/+) , DQG+) 6 DVDSHAHQMIHR
DHIJHHQQ) DAHNVIGRBDHG\R Q  FRPSUGWR 1Q SUP DU® DMIBAVEGIVEWRY) GO0 URZ \K GAUQ)
WH\ HU
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7TEG SRNGH WHFRP SRHIVR (REBHIRIP 1Q) DAHN DG YDURXY RKHUFUHAWDDODW DQGUM P HUMFY DYV HHHP BHU |RUWH

OWAKUHI VA0 Y |, QRP DARQUAIDEQ) RAUDAFRXQIG) SRIAH/IHDMG\R QRIFFUCY SDMBH GOQ/ DG LOGADD
QlILEXOV P RAUFDIRQVLYSIRIGGIQL RM  +/ ROQV + HIB| RU, QYHWE HNIIGS @2 DCFHI RUSUHAW RKHY

1 RBHIRP Q) DAHV QRIFFUCOBOY/ DGR ICHAEM \REBG P LARQDNY HHP B AR SIHG\R
P LAIRQDN HAHP BHU $W HHP B (RBURP IQJ DAHVD/DSHAHONR RECDAHNZ D/ FRP SIHG \R

DV HAHP BHU 1 RIFUCOPOQ/ARMBG P LAORQDN HH-PBHU D  PLAR)IGFUDHRM
' HHPEHU ) XU FOWL LHG GOQARUBG P LARQDW HHP BHU D PLARQIGFUDHRMS HHPEU
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1REOFAXD0 ROV 1 RIFFUCOBIQAREBG P LARQDN HHP BHU D PLARQUFWDHRMHS HHPEL
* HHDD GOQVDHSORHE RQGQRIAFXCONIMY/LL SUGASDIRUQMINED P HOVEHRPH - GD VSDWGBHRUP DEDIHP HOV
GHP VWHFRIPRBELOWY R \WHSUGASOODGE QM MAR EHERENO 2 FHDEDRLY SORHGLQRIFFXCOWENY DOBUYRA®
CRFUKHG DG XGFROPNG LMY UYHYHG DI DOMOMINGRP H -, QMIMMNGFRP HRQRIFFUDOBOVLY WHFRIQ] H3Z KHWH
XQP DMFRIPRABELDN [VCR BRI HIFRUGHHE GRENKO / ROV DUHBMCHER CFFUXCONBMY Z KHQWKH SUGH.SDODQGLOM AW
P RXQIWVFRQMPHOD GAHDUHEURXI KWAXUHARLZ KHDI XUMUHSD, P HON DHUDREIED DRXULS |, | LOMBMNRQ RXUGDD/ FOW LHG
DVQRIAFUOOGUQ) KDGEHHQUHRIQ] H3RQDIX@® CFRXQ) EDAY Z HZ RAKDYHUHFRG-GOQDGAWRID P IARQR
LQMBWACFRP HI RO\ HIUHIGS! HHP BHU

2 \MHUSHDO, W2 ZQHG 2 5( 2 UHBUAHQIVSURSHY CFTXULHG DVWHUAKOWR ERURZ HJGH DXWRQ GDQVRUB. UHFHYIQ DGHG
IQ@XR IRHFRKH 25( 2 IVUFREEDMHEZ HUR FRARUHIP DAGI DUYDOH GWWHAP DAMGVHIQ) FRWW DAKH WP HR
IRUHFERXUH © UMM GRZ QVRAPXUIGY) DVRUHFERXUHDUH FKOLIHG DI QWARH DERZ DFHI RUFUAVWRWAY 2 QDORIRQ) EDLY
SURSHWHY DHHWHUUHYDOHGLQMODI RUB. DWILG SOV DSSUMNHUDYUTXHGE. CESTFCEGIBHIXOMRYY 6 XEVHIXHNGHRIGH/LQ
YDOH DUHUH GRMG DV/RKHUGRAQMIWY SHOH &0 1Q) FRIWUHDMEVR P DQRIQQ) WH2 5( 2 SURSHWAYDHH SHOHEDY
LGPXUHG DG DUHOOR UH GRMG D/ RMHUGRQQMIANY SHOH

25(2 \REDG DV HHP B YHIXV  PIERQDN HHPBHU " XU Z HOBEHG SURSHWY
WUY — PUORQDGWRGSFSHWARILY — PAR) )RJ  ZHIGHGSRSHWAARDLY P LARQOEG\RG
SRSHWAARBLY)  PLARY

0 RAILFDMRQARYRIRZ HY/( [ SHIHAQ ) IGDGADO LILFXWV 2 FAMRID Z HZ L@P RAl\ GUQAR ERURZ HYZ KR DM

H SHIHAQ) ILCDCADOA! IEXAV / ROQP RALLFDARQAR ERURZ HYLQI LGDGADOA!  LEXEV DHEDVIQ Z KUK Z HZ La DR
HRQRP LF FRFHMERQWRWHERURZ HAKDIZ HZ RXG QRARKHE VHARQUGH |, QWHHIQABGRHY D/SOWR DZ RN RAADGM.CDAYH
Z HZ LQP DINHFRFHMRQ/LFOGQ) \WHH \WMRQR \WHEDOWP  DSUGHSDOP RDRUXP  DUBANRQIQWHIQMIWADM RUD
FRP BCDNRQWHIR  $ P RGILHE GOQFDMI LFDARQFOQEHUP RYHGLL \WHERWRZ H1VI LGDGADOFRQAMRY LP SURYH/AKAK \KDAKH
ERURZ HUV R GRQIHIQ! LOGADOGAL XV WHEDQKDY/QRAOGOD | RILYHHWR SUGHSICRUQMBM DG WHEIQLY
\KEVHNXHO® UH LDGRHG RUUAKKAXUAE DAP DUHAMP VDG XO0 LHVD/DQE. GOQ $W HAHP BHU ZHAGRP DQRIQ
D) GUQ/P DEHWR ERURZ HYP RAHEGHR\WHERWRZ HH SHIHAQ) |LCDQR.O0AL LEXAY

3DWY XH/ ROV $ GURLYGH LGHE DY/ DSDWMBHEIRZ KHYRHI X@BD P HYAY SDMBHRUDFRMFMICP DM VRYHU @V
SDWBH 3DMBHGOY/DN HHP BHU RUBG ~ PLORQARPSIHG\R P LARQ DY HAHP BHU , QAW

DAR GOQVU-BUAHME DO HSRMRQR W—|SDX/®<I—|EDZDII|—VLI!-B.H1—QMQ] DG WSANHD R \WHREOERMLY SOV
GHDN HHP BHU DG HHP EHU

3RMDCS UREGP / RDQV  3RMMDOSUREGP GUQYDUHGH LGHE DAKRHEDDYZ KUK DHQRZ. FXUHNBZ KHHP DEIHP HAKDY
CRENDV\R\WHERURZ H IV CELOW \R FRP SO Z W SUAHAGTRUHED P HOWP YV $W HHP BHU ZHKDG  PLERQIQ
GI/R WIVWSHZ KIFK Z HHQRAGFOG-GLOHWHUR \WHQRIFFUOCR) @D VSDINBXHETQFDM RIH/FRP SDUHGWR

P LARQDA HHP BHU 0 DEDIHP WP RARWAKHHEI/FRAHD DG UM VAKHUSHIRIP DOFH RQDU-IX@UEDLY

| ROQ&RFA-QIDIRYY / ROQFRGAHQANDIRQYH LWAZ KHQWKHUHDUHIP RXQIVEDQHG R P XAMSBIERURZ HYHIDIHS LQVP LOU
CRRYMY Z KIFK FDOHWHP VR EHVIP LOWD P SCRMGEY HFRQRP LF RURKMHUFRQAMR)Y DG\VKAK P RQW AHBY R \RID
G ' O XHRWHORNR AYHHGIQEMY Z MMQRXUP DUNHVDQGWHUHDMYHDY FRHSUR [P W R WHP DUV Z HKDYHERK
JHRIUDBKLE FRFHQUDARQ/ Dv'Z HID/ FRIAHOADIRVIQWHWSH/R BOQVIXQEG 6SHALLFDD GHWWHDMHR RXUP DN D
\LJQULFEDQABRMROR RXU+) , (ROQSRMRIR KDVKIMRUFD®D EHHQ HRXUHGZ W BDOHAEM CBSUR LPDAMD DV HR-PBHU

DG DWHHPEU Z MWHIGFBDHGIYHDE, DKUKHYROPHR  |TP 1O WAGHMOWDCHABM DD/
RUIDMGLQ  LOFRP SDIMROVR RAHUGDOWSHY  7KHSUP DY WSHVR UOCHWIMFRIDMICOUHARP P HADOSURSHWNY/ DQG

ICP 1O WMG-NOSRSHWNY

: HUMEZ RAUGIQSRWRIR VHIP HIV QG FRIFHMDIRQ@P IWRQOQRYRQ) EDIYDQGZ LGP DNH DAY HOND/GHE-G\R
P 1AM DM UHSFHUMN R VI P HOMWKDABH GRAE-RICHRUMMAN

: HKDYHHAEEQKHG IQIQMIOBEQ) (PIVWR P LARQI RAHRICDIJ U DMIP RXQIR FUHEVWKDAZ LOEHH WG-G\WR D
FOHQADGG D0 UHIDAMG HM¥Y Z WQRXUVROGCSSURYHG SRIFLHY 7 KLYFRP SDAAR RAUGIDOBAQ) @P VR CSSF LP DMD
P LAIRQ



7 KHIRTZ LQJ \IEGI\XP P O] H/RAUHDCHIBIM GOQFDMRY DAHIUWHIDAMG By \KRHWSHR SURSHIW - 3URSHIY WSHFRCAHADINRYY/
DUHWERARMG DV DSHAHQRIHR  \RBOUHOHWEIM GDQVDY HRHP BHU

70E®
5($/ (67$7( /2$16 %< 3523(57< 7<3(

2ZQHU 2ZQHU
, 2 FRXSIHG , QrHKRU 2 FRXSIHG
5 HOO| WM 5 HOO| WM 5 HOO{ WM 5 HOO| WM

9CFQV D5 &RQWKRANRD DG/ 05" HYHERSP HQV
, P SIRYHG3URSHW

7RNCH HXO( Wi/ RDQY

$ P DMUSRWROR RXUUICHABMEDQFDMRY LV AHIMIGLOWHRZ GHURFFXSHG FDMIRY Z KIFK FOWIHVD®Z HUMIR QRO

FRIDRIRQ\WDQFHMIOQVHIP HOVR WHIQMARUFDMIRY  $SSUR IPDAMD RO WHLQYHARUUDCHIMEBMADMIRY Z DAHRXAUGE
WAMG-QNOHDCHABIMDN HHP BHU FRPIWG\R DV HAHPEU

$ @ DQFHIRUE UHAW RWHY

7 KHDIBRZ DGFHI RUFUHEMERAY LY D YOODURQ CFFRXQAKDAY GHEAME | URP \NH GTOUP RMY HE FRIEDUMVAR SUAHWH

TP RXQMV SHRMG\R EHFRIAMGROWHETDY 7 KHOIBZ DFHI RUFUHAVWRAAVLY DOWVMGE. DRUHEVWRW SIRIMROZ KIFK LV
UBRWGIQHIQQIVOGHAGE WHRKDJHR| R GOQ0P RXQNV AR WFRYHIHY / RIQVDHAKDJHGR | DICIOWWKH

DXBZ DQFHZ KHQP DOIHP HOAEHIHYHVWHXGFRBABELOW R DETQEDDCFH LVARQWP HG ([ SHAMG BFRYHIHVGR RV FHHG\KH
DIJWIDMR P RQNVSHMRAD FKOJHGR1 DOGH SHRMS\REHROUHG R ( [ SHAMG FUHEWRWLKHIHAO CRQ FOCFHIDE®
R EDDRHWKHINAUHAW] SRKUVLY SURVLGHGWKURXI K WHFUHEVWERW SURYIMRD. EXVBFRUGHG HSOLDAD LORKMHUICELON

0 DCDIHP HNVAXIP DAV \KH DERZ DFHEDDGRHXMQ) UHBYDQADYDMEGILQ RUP DIRQ |URP LQMIDODOGH WIDORXUAY U \R
SDIWAYHV PXUHONRQAURYY DQG UHDRIE DG VXSSRUIEGH RHFDAV -+ IWRUFDOB0QCH DXODGGWH SHIHFHSURNGH/ARH
EDAVI RAKHHAP DIRQR H SHAMGFUHAVWERAHY  $ QYW HIMVR KIRUFDOBRWLQ RP DIRQLGFRSRIDMP DI HP HMWY YLHZ R
PXUHWFRGEWR/ DG | REFDIV

' HEGGLQRP DERQUIDEQ) WHP HERERRI\ | RUHKP DAY \KH CP RXQAB-BR WG LOWWH DIRZ DFHI RUFUHEWBRWHV LY SURMGHG
IQ1LRM + 6LIQILFDQVE FFRXQIY 3RIAH/$ @7 DIFHI RUS.UHAW RWHVIQ WH&RQRICDMS) LDOADOR\BMAP HOV

1RM +/ ROQ/+ HBBI RU, QWY HOADQGS @RZ DQFHI RUEUHAW RAAVIQWH & RQRIEDAG) L(DADCB\BM HINVSURMGH/ARH
CRMYWY LQWKH DEBZ DOPHDQG\WHDERFDNRQE, GOQWSHIRUHFK R \WHSDWAKUAHI LVADD, HOLY

$W HHPBU \WHDEBRZ DFHI RUFUHEVWBRWHVYI RU+ ), GOO/AREBEG P LARQFRP SHG\R P LARQDW HHP BHU
05 P LAIRQDWV HAHP BHJ 7KH  PIORQIGFUDHIQWHDIBZ DGFHIQ  UHGRMGDFHIWRY
SRMRQR P IORQOGHAMBQAMIHRIVR  PLORY 7KH P LARQIGFUDHIQWHOMZ DFHI) B GRMED
FUAVWRWSIRMRQR P LARQDIGHMBIDAKIUHRIVR — PLARY 7KHIGFUDHIQWHDMZ DFHIRUERK.  DOG
Z HHSUP DU® DAEXEEGIVR LGRU-P HQBCDIRZ DIFHUHIWG\R GOQJIURZ W SUP DUO UAGHRNOHDCHWIM DOG\GZ HJ
WD P HONSHEY GHWRKUKHIQMWDM, )RJ  DKUKHUSIRWAMGDMR XQHP SR P HOADQGIWH | HRARQUDM/R
GH DX DV/DBR DFRQUBXAY | CARU

YRU ZHUDD HoQHABDQROUHRIVR  PLARQ RJ R DHIDIH+) , GOQ/ FRP SIUHG\R GHABDDFKOLIH RIVR
PLARQ RJ IRU  DOGQHABIQUFRYHINVR PLARQ RJ IRU $ PDRIWR \WHIGFBDHIQ
DG UHORMSKUIKHIFROXP HIBDD IQBLHWXR GHABDDAKIUH RIVZKIEK WBUMOMS DG UBASHAMWHD R
VREDGHABOQRKOUHR IV ) XUWHU LQAUHRADAR GHABDQRKDUH R 1 VUHSUAHOMGCESUR LP DAD R DHIJHIQARADAR
EVIQ DG 1Q WILRQIIQ  ZHE-IDQUBHAQ) RXUH SRKMHR MY GOQVHIP HIAG DGYOFHR

SRMMICHRERP [F\GZ 1)

$W HHPEHU \WHDEBZ DFHI RUFBHEWERAEY U BUAHMG R +) , GOQ/DOGSIRNGGFRHIIHR R
REBUIRP Q) GOY/FRP SIHG\R DG UAGHRHD DN HRH-P BHU sse DG UAS-HRYHD DV
CHHPBU
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'ROODUV LQ 7KRXVDQGY $PRXQW7RWDO /RDEPRXQW7RWDO /RDSPRXQW7RWDO /RDQV

&RPPHUFLDO )BSQDIQRLOW XLP®
5HDO (VWDWH
&RQVWUXFWLRQ
&RPPHUFLDO

5HVLGHQWLDO

+RPH (TXLW\

&RQVXPHU

7TRWDO

, QYHIR HWBHRXUMEY

7TKRAIK' HHPEH  RXUDHIDIHLQYHAR HYSRWWRIR EDDQFH Z D/ BAROLQ BAROLQ 0%
P LARQIQ $ VDSHR-OMIHR DHIIHHAGQQ) DRHN RAULQYHAR HYSRUNRIR U-SUAHIMG 1Q AR SIHG\R

1Q DG 1Q YRU  \WHGFOCHIQWHLQMY HBRWRIR Z D DMSEXEEGIVR WHP DVMUMY R RXU
LI HWDK | BZ QRABHQ) UHQYRAMGLOLOYHKR HONHRXUMEY DGR DOWHUH \MOAKH\DBIR PLARQR RXUI GDIY
(DMVHRXUMAY/ DAV KWHAIOQ ERKR Z KK Z HHGAMI GB\R\KSSRVBIRIURZ W $ VZ HFRQIMMHWR P RMRURXURYH DD
AXNEW BYHYIQ FDKIGBZ 1URP \KHLQYHMY HYBRWMRIR \KRXE FROMHR QR BXVZ HZ AU YOURXVIQHXR HQWV
RDAILHY DVCBSURSUDMJI LYHR GO GHP DG DG RMHUATXGW P DRI HP HOAWRDMILHY

YRU DYHIDIHY CEGILQYHAR HQNG-FUBDHG PLARQ RJ ZKOM H HP SNQHIW HIWGFUIDHE P LARQ RU
%R\ CEGIDQGCRO\B CEGIERBY/GHRUDHEDY/SOWR RAURYHDTIQMHAR HOADM\ \RDIRZ DP DMUMW R RXU

LM HIVRUQR| IQREGURIXGERIRZ W $W HHP B P XQFLSDOHRXUMEY Y} CEG DG QRQ W] CEG

FRPSIMG R \WHSRWRIR

2 XULQYHXR HYERWNRIR VDAL QU LFDQAVARP SRHQNR RXURSHIDNRQVDQG DAKRK IWXQRIRQ/DYDNA HBP HQAR @IXL.aW DG
DXHNICELQW P OEDIHP HQV 7Z RWSHYR - FOWL LFDARQY DUHCSSURYHS | RULQYHAR HWHRXUMAYZ KLFK DUH$ YOLDE®! | RUG DB
3$)6 DQG+HBRO DMIW 3+70° )RU DG Z HP DQECHE HAXUMW/XQEHJERK WHS ) 6 DG+ 70

GWIQ@QIRY $W HHP BHJ P LORQ RJ R RULQMWY HOASRMRIRZ D/FDMILEGDVS ) 6 Z WK

P LARQ RJ FOMIHGD/+70 O  PLAORQ RJ FOWILHGD/HIYXW VHXUMY $ W HRHP BHU WHS ) 6

DG+70 SRWRIRFARP SUMG DG UASHRAIYHD |, QWWHWLLG TXOMIR 8 6 7UDXY REQIDNRY/ \REIQ
P LARQZ M XQUDT HGARXWVR P LARQZ HHWDQMHWGIRP $)6 WR+70 $W HHPBEU P LARQ

Z DV/UP DQQ) [QXQUDT HEEKHY/| RAKHHVHERXUMEY

7EG  SRMGV WHARP SRUMMRQR  RXULQYHKR HQAHRXAUMW/ SRIWRIRDY HHHP EHU  IRUHDRK R \WWHOWWUHHI MVADO, Y/
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&0 QY &0 QY &0 QY
" RIDWLQ7KRADIR/ $PRXQN  3HADW $PRXQN  3HADW $PRXQN  3HAOW
$ YOLDE®! RJ 6061
8 6 * RYHIP HONV DX
8 6 * RYHIP HY/B JHR
6\IIMY/DOG 3 ROWAIB XEQ YIMRY/
0 RMIDIHYANHG 6HRXUMAY
&RSRIDM' HEVGHRXUMAY
2 \KHUB HRXUMEY
7RED

+HBWRO DXUW
8 6 * RHIP HQV WDXY

0 RMVDIH YOANHG6HRXUMAY
7RIED

2 WHJ( AW 6 HRXUMHW

7RI QrHIT HAGHEXUAMY

7 KHFDWILFDNRQR DVHRXUMY LY GHMP LGHE XSRQIFTXMWRQEDHE RQKRZ WHSXUFKDVHZ LA | HANRXUDWHAICELOM DA\
DG XMUHBXMCHN STV DG RSSRVWQUWY &M LFDARQ GHAMP LADNRQ/Z LODBR | LRRULQUIXDRY FESABOUHTMLEP HW
YRIM [QHIIQIVRURKHARP SUHKHMYHLGRRP H DQGAIXAW GHB/ 6HXUMIVIQWHS ) 6 SRUWRIR DHUHFR.GHE DVOIU
YDOHZ I\ XQUDT] HG.J QY DG GRKHY DIRADMS Z LW \MHHVARXUMA/ BFR.GHE GHAR I LOWHIDFP® XOAMGRM-U

FRP SUHKHQLYHBRWFRP SRHVR \KDUWHRZ GHWTHDAW  HAXUMA/GRLIQDAMGDV+ 70 DUHWRHIFTXUHGRURZ GHGZ W WH
LOMMR KREQ) \WHP \RP DMWY 1LQOCED P HQAEDM  +70  LQAHNE HOVDUHP HDKUHE DAZP RWY HGFRWY , WY GHAKHU

P DI HP HAW PXUHQALQAACRUSTANAHVR SOMASDMIQWHWIAQ) R LMY HOAHRXUMEY RARHSXERHR BWFRIQ] LQ) JOQY
DG\WHIH RIHZ HER R DQEQDWIEQ) SRUNRIR

$W HHP B WHHZHM  SRIMRY FRPEIQHSS) 6 D0G+70  Z W SHWY XQUDT HSGWH\RBIQ Slze)

7KH* 10 $ P RUDIHECANHGVHRXUMYY 8 6 7 UHDVKUHY DQG6%46 VHRXUMEYKHISFOU \iHI XQ@I DMK DG FUHBVI XOUDQAHR WH

8 6 * RMHIP HQMGOHGHP HO\REH UM Z HIKWGEDAHV 2 \WHUP RMVDIH EDANHGVHRXUMEYKHTS ) HIH.DOL DARQDD

0 RWDJHS WRADNRQDQG) HAHIO RP H/ RDQ0 RJHERSRIMRY DHIMK-GE 8 6 * RVHCP HONSRQRFGHIMWY ' LW

REQIDARQ/R 8 6 * RYHP HMWIHGAHY ) HEHIDD) DP &UHEVWON DQG ) HAHDOF RP H/ ROQUONR $ \@IDD DUHDORRZ QHG

: HEHDHYHWH G KIMRY R QR FUHEWERAHYRQJ RYHP HOAHRXUMEVIQAFDMAKDAKHH SHABINR) R GRGBD P HWR \KH

CP RWY HGFRWEDUVIV] HR $ @UHSRINROR \WHE%6 VHRXUMEY| GDAP ROMD RUTXOW® Z W WHSUP HUDMDOG O

XFESHG 7 KHUWP DQQ) SRIMRY/RZ H3OUHP XQFASOODQGFRERDMERG/ $W HAHP BHU FRERDMERDG

SRR KOG DVRICDIBRZ DFHI RUFUAVWRWR DG P XQFSOOERGG SRR/ KOG DVRICDIRZ OGFHI RUFBHEAWRWR
$ @R WHHSRIURY/P DQEQDQRYHIMDAY R DABDXYS ~ DQGDODAHH SHAMS\R P DMHDARDU

7 KHDHIHP DXUMY DQGGADIRQR RUQMAR HYSRWRIRZD/  OQG \ HOWDW HAHP BHU WMSHANHD DG

DG \HOWDW HHPEHU ASHRANYHY 7 KHDYHIIH@HR RAULQYHKR HOABRINRIR GHRUDHE SUP DD GHWR
WHOMITDILQ R WHSRWRIR LOFRMGANRDZ 1\ DP DRI R \KH FDK 1 BZ | URP \KHLOQMR HBRMRIR GRAEHQ)
UHOMMMGLOR GHR I XQGEIRIURZ W

7 KHZ HIK\WG DYH.D H\E CEGIHNXYDBOA IHBR RAULQYHXR HYERWNRIR DA HAHP BHU zD/ YHYRV 1Q

7 KLY UHDAYHD XGROQJIHG\ LHT U GRAGDP LQP DOMQMIT HWWR LOYHAR HOAHRXUMY 2 XUERQG SRWRIR FROEGHS
QRLOMKY HONLQREQIDIRY/ RKHAKDDS 6 * RYHCP HOV R D) WHM P XQASDIW SRONTOXEAYIMRD RUID RKHIMMHU
WONM FHEG R RUMDURZ GOHNW DY HHP BHU

70EG DQGLRM  LQWHI1 RMAR&RORIEDMS) LOOGFOCE\BAP HONSUAHMD GHEIBGODOMYR RXULQYHAR HONHRXUMA/DY
VRWSH P DMUMNV XQUDT] H5 GWHY DG\ IHBDN HH-P BHU
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: LWKLQ \HDU \HDUV \HDUV $IWHU\HDUV 7TRWDO

'ROODUV LQ
7TKRXVDQGV $PRXQW: $< $PRXQW $< $PRXQW $< $PRXQW $< $PRXQW: $<

$YDLODEGDHD HR U
86 *RYHUQPHQW
ZUHDV XU\

86 *RYHUQPHQW
$IHQF\

6WDWHV DQG 3ROLWLFDO
6XEGLYLVLRQV

ORUWJIDJH %DFNHG
6HFXULWLHV

&RUSRUDWH "HEW
6HFXULWLHV

2WKHU 6HFXULWLHYV

7TRWDO

+HOG WR 0DWXULW\
86 *RYHUQPHQW
7UHDV XU\

ORUWJIDJH %DFNHG
6HFXULWLHYV

7TRWDO
(TXLW\ 6HFXULWLHV

7TRWDO ,QYHVWPHQW
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2WKHU &RPSUHKHQVL™MH ,QFRPH 1HW RI
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" HFUSIROR &XUHYD DB HOV

, QFRQCHANRDZ W WHSUHSDUDINRQR \WHE&RP ST v ARQURICDAG | LDGRCOWEIRP HQVI ROH\ HOUHOGHG' HAHP BHU WH
&RP S FRIFOGHG\WDAVKDG GRAZSSURSUDAMD HIP LCDMGLQMRP SO0 (ROQ\DIB D05 SOMASDARQMEQLRNRY| URP \KH
SRORIEDAM6\BAP HOVR &DK) GZ VIRAMH\ HWHGEG' HHPBU DG LQW3UHMRA®M 5 HADAG) LCDGRDD
BBAP HOV 7 KHHHUR Y GG\R P MABAP HOVR \WHI RIBZ 1Q) QCHIWP VVZ IWLQ \KH& RQRICDMG 6\BRP HWR &DK) BZV

© WMOQWHEDK) GZ VIURP 2 SHDIY $ RRMMEAY \FARQ

$ QRYHINDAP HOWR 2 WILQDIRQ/R / ROQ/+ HIBI RUGOBIR PIIRQDYG P IARQIRMH\ HOWHGG' HHP B
DG ASHAHD

$ QRYHINDAP HOWR 3URRHHG/IURP 6DBVR / ROQ/+ HIBIRUGOBIR PIIRQDYG P LARQIRMH\ HOVHIGG

" HHP B 58] UASHRYHD

$ VARHVHP KB HOWVR IVANRGHDCRAMHLZ MMQWHE DK ) BZ VIURP 2 SHIDIYY $ FAYNAAVHAIROR WHE RORIEDAG6\BAP HON
R &DK) GZ V \WHHZ D/(RLP STRPARWH1 HADK 3WRIGHZ98. 2 SHIDICY $ ARV QCHIWP

© DMOQWHEDK) GZ VIR , QrHA $ PRV VFRIRD

$ QRYHIMBIAP HWR 3XUKDH/R | ROQV+ HIB| RU, QrHW HWR PIOROOG P LARQIRUWH\ HOWHIGHS

CHHPEHU oG UASHRRYHD

$ QXQEHWIAP HYR 1 HV, FUDH ' HUDHLQ/ FOOVR PIOROOG P LARYIRMH\ HWHGG' HHP B
DG UAGHRRAHD

$ VARHHP VKB HQWVR IVHARGHDGRAMHZ MMOQWHE DK ) BZ V8 \HG, Q , QHIMY VHRNRQR \WH&RQRICDMG6\BMP HUWR &DK
) BZV WHHZ D/QRIP STRARWH1 HA&DK 8 \H3, Q, QrHAMY $ PV QCHLMP

7KHLP SCRWR \WWHUSABMP HOVRUWH\ HOWHXGG' HAHP BHU DG DVGAAUEHSCERYHOMHUH GRMGLOWH
S&RORIEDM6\BMP HOVR &DK ) 7 VDIGKOGR P STAARQWHERQRIEDAG 6\BAP HOVR ) LODGADDE RIBUWRY &RORIEDAG
BVBAP HOVR |, GFRP H & RORIEDMG6\BM HOVR &RP SUHKHLYH, GFRP H - & ROIRTEDAG 6\BIMP HONLQ& KD HVIQBKDWHRZ QHAT
( TXW ROKH1 RIM/AR\WH& RORICDMS) LQOADOB\IAP HOWV 7 KHLP STRVR \WHUABM HQATRUHIFK R \HTXOWM® SHIRG/DUH
SHHOAGIQLRM 5 HABIAGA XDUM® & RORICDMG6\VBM HOVR &DK) BZV 8 OXQWS

" HAUSIRQR &XUHY/S HNBMAP HYWDEGY

7 KHI RTBZ Q) \BEGW SUAHAKHIP RXQNVSBHYRA® WER WG DG DUFRIFLADIRD R WHUAKBIAP HAZP RXQNVU-SRUAMGROWKH

UMBIAG & RORICDAMG6\IM HWR &DK ) GZ VIROWH\ HOWHIGES ' HRH-P BHU D' HH-PEHU 7KHDP RXQV

SUVRA® UBRWWGZ HHGHIVHGIURP WHE&RP SDQ V'$ P HIG-G$ QOO FHBRWRQ) RP . $ |RUH\ HIUHG-G' HAHP BHU
oG IBGZ MWWHE( & RY' HHPBHU
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6LIQULFDQVS FFRXQAQ) 3UCASBY
&DWK DQG&DK ( TXLYDBOW

&DWK DGFDK HNLYDBQNVLGFOGHFDK DG GHI URP EDQN LQMMMEHIUG) GHBRUWLORKHIEDONY DQGI HAHIOXQB/
\RG * HHID | HEH.D0 XQG/DHSXUADHG DGR RURH @ SHIRG/ DG DURKHUFDK HDAYDBQN KDYHDP DMUMW R
@ VRUGW 7KH&RP S0 VUHNXUHG\R P QEIQDHDIHUAHYHEDDCRA/Z WWKH) HEHIIOE HHYHYOON EDHGXSROD
SHAQWHR GSRIW 2 Q0 DK \KH) HEHIDOS HHYHUHBEG\WHDP RQAR WHUNXUUHG UAHYHEDDIGRH R | HR

7KH&RP SIQ P DQEIQYFHWBQFDK EDDIGFH/WDNDUHUAKMRAMG XQEHZ DUHRAH QOH/R . FHAWIIGP DM EXUFKDH
DIUHP HV 7 KHUAKMRMG FDK EDDIFHDN HAHP BHU ZD/ PLARY

, QYRR HONBHEXUMEY

, QVHKE HQNHPXUAY DUHFOALL LHG DVKHIB R P DXUNY 3+70 ° DQG FOUHGDAZP RMY HGFRWZ KHQWH&RP SO0 KDARHSRMMYH
CELOW R KRGKHP XQICP DMUMY , QYHXR HHRXUMI/ GRAFILL LHG DY+ 70 DUHFOWLL LHG DV DYDXDE®! | RNDBI
3$) 6" DOGFOUHGDVOUYDDOH 7KH&RP SIQ GRVCRADYHWIGECQ) LOMKE HONHRUMEY , QrHXR HOWHRXUMEY FOOWL LHG DY
HIXY VHRXUMIEVKDAER GRAKDYHUDA® GHAMP LEGH DUYDOHY DU P HDXUHG DAFRWIGG U HDXUGR | UYDOHZ KHD
LP SOULHE RUXSROREVHYCEGIDQLAMRQSURHY 7 KH&RP SIQ GHAMP LGH/\KHDSSURSUDM O LFDARQR \HRXUMEY DARHP H
R SXUKDH ) RUWBRY DQGUMNP DI HP HMBXUSRHY WHERP S | XUKHUNHIP HOWLQYHAR HOAHRXUMAYE, \RHIKHUR
WHVHRXUMY Z KLIFK FRUADMAR WM SR LG 8 6 JRYHIP HOWHDXY 8 6 JRYHIP HOHR  WBMOGE SRONDD
\KEQYIMRQ/ P RYDIH ECANHG\HRXUMY DOGFRISRIDMGHEWHRXUMAY & HYSIQHTXUY VHRXUMEYZ LW AP WGP DNHBELON \IXFK
DVAREN LOWKH) HEHIDCH HAYHY@ON DOGWH) HEHDOF RP H/ ROQUON DUHRDWILLHG DV/$ ) 6 DG FOUHE DRI

, QMNP HLGFOGHVCP RWY DIRQDQGDFFMANROR  SXUKDHSUP LXP V QG AVARXQV 5 HDT) HEJ QY DG G/ DHGHIYHE
[URP \KHIP RW HGFRWR \WHVHDAUMART * DQ/DIGEH/ROWHDBIR HRXUMEY DHUHFR GG ROWHWICH MGG DM
GHAMP LGHGXMQ) \WHVGHALLLF LGHQVIEDIRQP HKRG  6HRXUMA/ MO HIGIURP $) 6 R+ 70 DUHUHFRGHGDAZP RMY HSFRWEOW
RUP LQXVDQ XQUHDT) HEJDQRUGRWDAKHWP HR WIQWHU $Q H MY XQHRIQ] H3J DQRUGRW FRM}HR EHUERWAG LQ
CFRXP XOMGRNHUFRP SUKHOUYH@EW QHAR I DQGCP R HG DY/ D0 DEWWA HWR LQMIMACRRP HRYHWHUP DQQ) @HR
WHVERUW $Q H MY DEBZ DGRHI RUFBEVWRW LY UYHYHG DAKHWP HR WO HU - 6 XEVETXHWR B HJ \WH DB DOFHI RU
FUHEVERAHY RO\NHWEIQW HUHGVHRXUMN LV HYDODMGLQ DAFR EIAHZ WOKHOFFRXQIDY SRIA [RU+H70 WHRXUMEY $ GAWREDD
D) DIBZ DFHEP RXQNVUAYHYHG RUMABEQKHS DY SOWR - \WHWDOU HU DUHSUAHOME RQDJ URW EDUV LOWH & RORICDMS 6\BAP HOV

R, GFRPH

7KHOFFOCCR LQMAMY/JHHID \KGHIE-GROHUMA/P RHWWID @)V SDAGHZ W UASHAAR SUGASTORUQMMNY . KHD
DVHRXUW LV SOFHG RQQRIFFUCONIMY DISUHMRXW® TFRXHGE DO XGRRIDAMS LQMBMWAL UHYHYHG DI QUWNEXUHNGFRP HDOG
WXV CRAGFOG-GLOWHHAP DMR FUHEWRMY/

&UHAVWBRWHYDQG FKOQ HAWHIR. DUHHABEDWKHS DY DQDIRZ DGFHI RUFUHAWBRMARURXIK DSURYMRQ! RUFUHAVWRWH SHOH
1 RAHYDUH KLY HG DI CLQWH DERZ DFHZ KHQP D) HP HQAEHIHYHARHXGFRGABEMIV R DVHRXUMY VARG LUP HSRUZ KHD
HWHUR WHRIMUD U DEQ) LOMMWRUBTXUP HYMRVHELP HAY

&HVEIQG-BAHRXUMA/LOWHERP SO0 IV LOYHIR HYERWRIR Z HHIWKHGE: DS 6 JRYH.GP HOWQMY RUDJHR DOGOUHHWH
H STAM® RUP STAM JXODQMGE WHS 6 JRYHOP HW 7KHERP STQ FRMGHVAKHEQY KIMRY R QRFMEWRAH/ROWHH
\ERUMIY/LQEFDMAKDAKHH SHRBIROR GRED P HOAR \WHIP RMY HG FRWEDIVILV] HR HYHOL \WWHS 6 JRYHIP HWZ HHR
WRKQFDD GHDXOV') XUWH FHYIIQP XQASTOHXUMAVKHBE \WH&RP SDQ KDYHEHHDSUH UH XQE-G DG VHRXUGE

JRYHP HQXDUIQM-GWHDXUHY 7 KHH RUH | RAKHD R HOMRGHS VHRXUMEY \WHERP SO GRVCRADMAWRUBFRIGH SHRAG
FUHIWBRAKHY GAHR WH] HIR GAWDARKP SIRQ



, P S0P HQV $YDLME® | RUGDBI6HRXUMH/

8 QUDD H3JOQVROS ) 6 HRXUMMY/DHH FOGHGIURP HIQQIVOGUERIMG GHAR I LQRKHUFRP SWHKHMYHIGFRPH ) R 6
VHRXUMEARDATUHLQ DOXQUHDT HEERWSRMRD \WHERP SO [ LD Z KRKMHUWQAGY \RVHID RUZ KHMHWAP RIHONHD
WOQCRAMYZ LOEHUTXLHG R VHIDRHWHRXUMY BH RIHBFRYHY R LWEP RMYHS FRWEDLY | HAWHUR \RHFUMAUDWIDEQ) LOMIN
RUUHTNXULP HARVHTLY P HMBHWHRXUMY CP RWY HGFRWEDUYLYZ UMW) GRZ QWRI LUYDOHWMRAIK LGFRP H ) RUB ) 6 \HRXUMY/
WDNER GRAP HHARHD RUMP HOMRGHG FUMUDRUKDYHD] HR GWDXXP SINRD WHERP SO HYDDDMYZ KHKHMHGHFICHLQI DU
YDOHKDY/UAXKOAG I URP FUHAWERAHVRURKHUICARLY |, QP DNGQI \MLYDRHAP HWP DI HP HOWRQUGHYRHH WWR Z KLEK 10U
YOOHLY G KDQDP RMY HSFRIAWDY AKCQIHAR\WHIDAY R \KHVHRXUMW B\ D UDMY DIHR  DQGOGHYH FROBURQ/ASHA LFDD
UHADMVR\WHVHRXUNY [P RY RKHUICRRLY |, | \WHDWHAP HQAQEFDMAKDADFHEWRWH LMV \WHSUHHIWDOHR FDK | GZ VAR
EHFRIDAMG] URP \WHVHRXUMY CUHFRP SOHGR WHDP RMY HSFRWEDAVR WHVHRXUW |, | WHSUAHQAYODHR FDK I GZV

H SHAMG\R EHFRIRRGLY GWKDQWWHIP RMY HSFRIEDL DRBHEVWRNH MVDQG DQDIRZ OJFHI RUFBHEWRM/LY BFR GG
WURKIK DSURYMRQI RUFBHEWRWH SHIH QP MGE WHIDP RQAKDNTIUYDOHLY GIWWDQ \WHIP RMY HSFRVWEDLY $Q

LP SOLP HYARDAY CRARU-EWHDAMLY UFRIQ] HELQRKHUFRP SUKHOLYH LGFRP H

$E@Z DFHIRUEUHAW RAY -+ HIB\R 0 DMUMW6HRXUMAY/

0 DCDIHP HWP HDAUAYH SHRMG FUHAVERWHYRQHIFK LQAYIGDF 70 GHEWHPXUMY \KDAKDY RABHD GHHP HG\R KDYHD] HR
DAXP SURQ (| CFK VHRXUMNY KDWY QRAGHHP HBR KDYH] HIR FHEWBRWHY LY IQAYLGDT P HDKUHG EDHG RQGHAM-DT] CEGIYOOH RU
WHGL HIHFHEHE HOWHQVARXQMS YDOHR \WHH SHRMS FDK | B2 V EDHGRQWHRULQDCH | HRYHUDM DOG\WHUFRG-G

P R HGEDUYR \RHVHRXAUY  7RWHH \MAD\KRUADTLY UHIDAG \R FUHEWERW DQDEBRZ DFHI RUFUHAVRW LY UFRUG-G\MUIRKIK D
SIRVIMRQI RUFHAWRWH SHOH

| ROQV+ HIB | RU, QYHIR HOW

| ROQVKHIS | RUQMMT HAR+) ,” DUHWEMG DAZP RMY HG FRWZ KLFK LGFOGH/WH SUGASDIEP RQIRAMEEQ) QH/SUP LXP V
DOGAVRXQN DG CHABH HIMG GO0 HYVOGFRW  $ FRXHGLQMMSHFHYCEGIRQ GOQVLY UBRWGLORK-UDXAN DG LY RV
LFOGHGLOWHIP RMY HSFRVWEDIVR GTDY , QMMWAGRRP HLY CFRXHG ROWHH | HAMH\ LHTS P HARG EDHG RQRAMBEQ)

SUCASDCEDDIGRHY DG LFOGVGDOMMI HY ) HV KDL HGWR RUI LD GDOY DG GUHWBDDRUICDIRD FRIWDIHGH HIHGDOG
TP RMY HGRYHWH@ HR \WHETQDYD\ LHS DO HW

7KH&RP SDQ GHLQH/ETQV/ DY SDMBHZ KHYRGHI XT@ED, P HYMY SDXMBHRUDFRQUIAMICP DM VRYHU G V@M 7KH
CFRUCOR LQMIMYIJHHDI \KEHG-GROGOQVP RHWDD G VSDIMGH Z W UASHRAAR SUCASDORUQMINY . KHODEIRLY
SOFHGRQQRIFFUXCONEMY DOSHYIRA® CFRXHE DOGXQFRIBANG LQMIAXALY UHYHYHG DI LOMVAXUBHOAGFRP HOQGWXVDSRIA
HBRMRQKDY EHHDP DEHVR QRAUGFOGHCFRXHGLQMFNQWHHAY DMR FUEWGRKAY |, QMAWIFRP HRQQRIFFXCOBO/ LY
UFRIQ] H3Z KHOWHXGIP DMARTDRBELAWN 1V (R QR HUFRMGHHG GRENKO / RO/ DUHUAM CHER CFROCONIMY Z KHOWH
SUCASICDGG QMBI RXQVFROAMEAXNDT GXH DCLHELRXI KWAXUHARUZ KHQI XMUHASD P HOVDUHUDRIE®D DAXUG

/ RIQAKDUJH R I VRQFRP P HIADCDQGLOYHMRU U DOHXBM GO0/ DUHUHFREHG Z KHOWHI CRVDQG LU MBCFH/R WHLQEYIGTD
CEIRFRQ P \KHEDOLYRAVX@ FRIDANEGIDOGWHERW LY UDRIE® TXOQNIIEG! ) CRRLYFRQIGHIHGLOP INQ) \WHH

GHAP LDNRYVDHWHERIWRZ HIVDQGDQ  JXODQAUY CELOW DOGZ IAQIGHAMRSD \WHWBIMVR WHIFFRXQAQEDNXSE ARAW
I CESOFCE®! DQGFRMMIDDOH &KDUJHRI GRMRYVI RUFRQMP HUGDO/DHARBMGE. WH) HIHIDD) LDGADO QUWMANRD/

( [ CP LCDIRQ&RXAMVS QURIP 5 HIBLOE AV MW LFDNRQDQGS FFARXQM) DIIHP HYBRIR Z KIFK HABEDNKHY MBQEDBY | RARH
FOWL LFDIRQ DGR HR FRQUXP HUBDDY Z KIFK JHHDI BIXUH AKOJHRIT OWU @D VR GHIOXHR

7KH&RP SI) KDVOERSIMGFRP SUHKHMYH®QEQ) SRIFIHY XQEHZ UMY \WIEDG/DOGGOQUAMEY. SIRHBUNGALIGHE\R

P [ LP ] HETQLGRRP HZ MMQDQIFR-BEGIGYHCR UM 5 HSRM WX WP VOUHXVHGWR P RARUGTQRU DR GOQUDMIYV
FROFHQADMRYY GORGHIONXHAHY GRBHIRP Q) DG SRMMICEUREGP  GUR/ DG RAHUFUHAVIDODN P HMRY 7 KHRQIRQ)
U R GUQSRWRIR TXOWY DQGWHIB/E! 0 DI HP HADGG\WHE& UHEVE VN2 YHILIKWSRP P LWHH\XSSRVWHSURFHWI RU

HXP DY \WHDXBZ OGFHI RUFBHEVWRRA/
$ @7 DQFHIRU& UHAW RWHY

7 KHOTRZ DQFHI RUFBEWRWAY LY D YDODMRQ CFFRXQARDAY G-OAMG | RP \KH GTOATCP RMY HSFRWEDLVAR SUAHWH

TP RXQMV SHRMG\R EHFRIAMGROWHEDRY 7 KHDIBZ DFHI RUFUHAVWRAAVLY DOWVKMGE. DRUHEVWRW SIRIMRQZ KIFK [V
UBRWEIQHIQQIV DGUHAGE WHROUHRI R GDOLP RXQN GHAR UFRYHIHY / FOQVDHACUHGR | DIDQWWH

DXBZ DQFHZ KHQP DO HP HOAEHIHYHVWHXGFRIBABELOW R DETQEDDGH LVARQWP HG ([ SHAMS BFRYHIHVGR RV FHHG\KH
DIJWIDMR [P RQNVSHMRAD FOJHGR1 DOGH SHRMS\REHROUHG R ( [ SHAMG FUHEWRWICKHIHAO CRQ FOCFHIDE®
R EDDRHWKHINAUHEW] SRKUVLY SURVGHG | RAKURXI K \WHFUHEWERW SURYIMRD EXVWHFRUGHG HSOLDAD LORKMHUICELONY



0 DEIHP HQAAXIP DIV\KH DERZ DGFHEDDIRHXMGQ) UHBYDQADYDDEBILQ RP DIRY 1URP LOMIDIDGH \WMIDORXUAHY WD \R
SDMVYHOV PXUHQAFRQEURYY DG UHDRDEG DOG\KSSRUEGH RUFDAV -+ IMRUFDOBDQ GH DXANQGEWH SHIHFHSRNGAWH
EDAVIRAHHAP DIROR H SHRMGFUEWRKAY $ GYVIF HOMR KIMRLEDOBRW LG RP DIRQIGFRISRIDMP DI HP HOW/ Y. R
PXUHWFRIEWR/ DG | REFDIV

7KHP HNRGRE\ | RUMANP DAY \WHLP RXQAR FUHEWERKHY U-SRIMG LQWKH DIBZ OPHI RUFBHEVWRIHKD\E R EDIE FRP SRHW
[ LLYVDQDXAMNSHALLE FRP SRHMQYRIGQ) GOQAKDAER QRAKDUHUMN FKOUIRMIMIFY DQGWHP HDXUWHP HUWR H SHARMGRUHEW
IR/ RAKFK LQAVIGODRIY DUGVHRYG DSRRBGARP SRHWRUH SHARG FUEVWRIHY I RUSRRYR GOQ/AKDNKOLHMP LU
UMN FKOLEPM IR

/ RDQV7KDW R1 RMKDUH5 MN&KDLIDRMIMIWFY |, (GMGD® $Q@DO] HG

| RDQVARDAER QRAVKDUHMLP LOWUUMN FKDURAINA DUHHYDOOMS RQDQLQAVIGTDEDAY / ROQVGHHP HE\R EHFRIDAMDOG-BHIGOV

KDYHQ! HICY UNN FOUERAIMNFY DOG DHIQAYIGOD DE0] HEWR HAP DMWHH SHRAGFUEWRW $ GOOLYFRIDMIO

G-BHIEHZ KHOWHERWRZ HUVH SHIHCACY |LCDQRDOG! LEXOV DGWED P HWR \WHGDOLY G-EHIEHWROWH ATXEDIRODNG

\DDIR WHXQEHOLQ) FRIDMID ) RUARTDMDOG-SHIG-QMROQVZ KHHI RUFBRKUHLY SURECE®! \KHH SHRKG FHEVIRW LY

P HDKUHGEDHE RQWHGL | HIHFHEHE HHOWHI DU YDOHR WHFREMID GMWAHI FRWDQG\WHIP RMY HSFRMEDLYR WH

DAHV ) RUFREDMIDOG-SHIGHNBIO/Z KHIHI RHFRBRKUHLY CRABURETE®! WH &RP SIQ KDVHBRMGWHSUTFWFDCH SHAHQWTZ H

B ) QDGR FARXQIMY) 6\BQELG/%R0G 3) $6%  $ AFRXQID) 6\IELG/&RAIIFDIRY 3$68&  7RIF R P HDAXUH\KH

H SHRMS FUHEWERW XQEHMH\OP HISSURDFK D/AWRVHEO0VZ KHHI RHFGXUH LV SURETE®! ) RUGDQ/Z WK EDDGRHYJ BDMADD
\WHI DUYDOHR \WHFRTDALDOY FEBCH\WURKI K LQG-SHIGHQASSUIMIOR WHXQGHOLQ) FRIDMEID ) RUGTVZ W

EDDGFH/GW\KDD WH&RP SDQ KDVP DGHDSRIA HPRMRQWR P HDKUHH SHRRG GWI RAKHHLGEYLGODBD/ XN L)
EWUDM/ RMP LOUGDOWSHY

| RDQV7 KD/BKDUHBLP L5 MN& KDLERM MM 3RRBEG / ROQ/
7 KHIHGHDOWEVIQGHMP LQQ) H SHRAMG FUEWBRWHYI RAKHSRRBGEIFRP SRHAR \WHDIBRZ FHDUHDYI RGBZ V

6HIP HONBDQVIQR SRRYCFFREQ) R VP LOUUM FKOIRMIMNA
" HYHBS KIRUFDOBRW/UDAK | RUHTFK GOQSRROHIP HW

, FRERIDMWHLP SCR/AR | RUFDIV

, FRERIDMWHLP SCRAR RMFUTXCDBIAYHI CRRY

& OBXOMOG U SRROGHALLF DERZ OFH! RUFUHAWERHANP DM

$ QVFRQMGFDK IGZ P HKRGRBI\ VXM H3\R FOBXO@MH SHAMS FDK | BZ VIRMH@HR HIFK LQAYIGO0B0Y 7KH
AVFRXQME SHHINDOHR H SHAMGFDK | G2 WWKHDFRP SOUHG VR \WHEDQV TP RWY HG FRIEDLVAR GHMP LGH WHFBHEWRY
HXP DM, QAYLGOOBURUAXOV DUH D). U DAG DAKH SRROBYHIQGHMIP |QQ) \RBDUAHYH/| RUHIFK GORSRRO

7KHSUP DY LCEXWXVHG\R FOBXOAMH SHAMGFDK | BZ VIGFOCHKIMRUFDOGRW UDMY/Z KIFK UH GRMBURETAAMN R GHIX@\E3'
DOGARWILYHOGHDOVE/ * '~ DOGSUHSD P HQADAY 7 KHKIRUFDOBRN ELAN SHIRGLYDNH. | CRRUQWHFDBXONROR \WH3'
(DMDQGLYEDHGRQP DIHP HMYDXHAP HOAR PXUHADGG | RHFDIMGFROBMRY/OQGP D YO B GOQSRRO / ROD/AKEMPAR
WHERP SO VUM DALY SURFHW/DUH | XUWHKE VHIP HQMGE! UMWDY LOWHFDBXOMROR 3' DM / * ' IDM/JHHDD
UH GRARHKIRUFDCDYH D HGHARWIDME, GOQSRRO ( [ SHAMSFDK | GZ VOUHI XUKHUDGWUAG\R LOFRUISRIDMKHLP SCRAR GO0
WD P HQVZ KIFK Z @YD B\ GOQVHIP HMDQGLQMIFWDMARQEWRYY , QIHHIDDSHED P HONDM/DHEDHGROREHYHG
S0 P HQADAM/RAXUIQ) LOWH DD SRWRIR DOGARMGHIDMROR! | RUHFDING LOMFNIDM/



,QGYHBSIQ) W/ DM/ DOV HONVDUHP DCHR LGFRESR DMWHLP SRR | RUFDIVG FROBUMRY/  &HIBQDXXP SINRQ/CLHDOR
D5SIOHG LGFOQQ) \WHORIW R WHI RHDWDGE BYHURQSHIRGY 7 KHI RHFDWEHIRGVKHSHIRG Z WLQZ KLFK P DD HP HQAY
CEGIVR P DNHDU-DRIE® DQG\XSSRMEGIDARAP HOAR I XUWUHFRQAUWRYY 7 KHUYHMRQ SHIRG VWHSHIRGEH ROGZ KIFK

P DQOIHP HQABHIHYHY WA GHYHERS D UHDREG DG \KSSRIEGH RUHFDXV DG ELIGI H/AKH. 05 EHE HHQ\WHI REFDWBHIRG DG
WHXVHR KMRUFDOEH DXADG AW DM 7 KHUWP DQE-USHIRG UH GRVHUP DQQ) AHR WHEDD 7 KHOQIW R \WHI RUFDIV
DG UHYHMRQ SHIRG/ DUHSHIRAFDID HYDODAMS DG EDHGRQP DI HP HY DAFWP HOWR PXUMHDNDQG | RUFFDMNG FROGMRQ/DG
PD YOI B\ GOQSRRO ) RUSXSRAVR GHYHBSIQ) DUHDRIE® DG VKSSRMIEGI DAHAP HWR I XXUHFRQEWRY/ P ODIHP HOV
XM H/HABEQKHGLQBMY DGHRERP IF WSRQNDG\RUAHY LFOAQ) \WH) HEHIICR SHYO DUNHARRP P LWkHI RUFDIAZ LW
WHI RFDAMG XQHP SR P HWWDMEHQ) DVIQILFDQAVTRRU 3' UDRYI RAWHI RFDWSHIRG Z LOEHDOWRG FFRAQIO EDHG
ROP DI HP HOAVDAHAP HOWR [ XMHFRQAMRYY 31 UDRWI ROWHUP DQEHUSHIRG Z LA GRAKHKIRUFDCP HIQ3'  UDM

5 HHURQSHIRG3'  UDM/UH GRARHA! HHFHEHE HHQ! RUHFDIDQG WP OQEHUSHIRG3'  UDM/FOBXOAGXVCQ) DRELIKAICH
DOV HVRYHMHUHYHWURQSHIRG

1 RW/ DAV DUH1 XUR-UDEWMAGAR CFFRXQAVRURK-UUM | CRRLYAKDAP STRABDQ GH DXV DG AW 7 KHH DWW HWDHEDHG
ROP DI HP HOAW/DRHAP HONR WHOGY DG FROAMRO/ARDAP SCRARHEWIM DG UK FUEWERWHY P RUH \GHALLLFDD LOMOID
DOGH \WMIDO CRRYWDAHLQE-BHIGHOMNR . DG CRAM GRRAMGLOWH TXCQIIYH GW/UDMFOBXDMRYY 5 M CRRYP DDIHP HV
FROUGHY QWKLY DA HONGFOGHWHIB/LQXQEHZ UMY WEEDB/ (DMUHYROP H\MP VR GOQRIWLQDIRY/ SDMGHED)/
GOQUAMEEZ WPV FRIDAMDOYDODMRYY FRFHMDIRYY GICOUHXDRY SRIMFDOFRIEWR)/ DOGWHXQ RIAHDLP STAR
OMDOGDMY

$QZ DFHIRUEUHAW RVHVRO2 1| YDOGFH 6KHAE AV [ SR/

7KH&RP SI) HAP D/H SHARG FUHEVRAHY RYHWHFROMIAXOOSHURG LQZ KIFK MAVH SRHGVR FUEWIANMURKIK D
FROMPMOCREQ) DNRQVR H \MIG FUHAWX QDI AKDARED) DARQLY XGFRBURDD FOFHMEGIE, WH&RP SIQ 7 KHDERZ DFHIRU
FU-EWERAHV/RQR | EDDGFHWKHANFHEW] SRUKUY/LY DEXVMG DD SURYIMRQ | RUFUHAVRWH SHOHDOEGLY UFRG-GLORKH
WHONY 7 KHAKP DMIGFOGYFRUGHDIRQR \WHINHIKRRGWDNXQAQ) Z LORFFXUDGOQHAP DMR H SHAMGFBEWRARY
ROFRP P L\ HOVH SHANG\R EHI XQBHGRYHWHXNP DG HDQG CESTHAKHLP H HAMP DAG W UMDY/ GHMIP LGHS | RUPAUBON
RAMBOEQ) GOQEDDGRHVE VIP HOWV 2 11 EDIRHVKHHNAUHEW] SRUKUA DUHLGHOINLHG DG R LHGLOWH\CP HFDAORUHVDY/
WH DEBZ DQFHI RUFUHEWERKHYZ LW MP LABUUMN FKOLERAMIMIP KDAKDYHEHHDSUVRAO P HQNRQHG

0 RUADIHYDONIQ) $ RAYIVH/

0 RYSDIH/ ROQV+ HTBIRUBDBIDQGS HYHXXHS HRIQURD

0 RWDIHETQVKHTS RVDB! 3+) 6" CUHFOWIHG DVDLUYDOHXQEHMHI CLUYDOH RSWRQZ W FKOQI HYLQI UYDOHUFR G-GLQ
P RMWDIJHEDN.GQ) UYHXHVRQWHERQRICDAGE\IAP HQVR |, FRP H 7KHIQUYDOHR P RMDI HEDQYKHT | RVDBIFRP P WG
VR LOYHUWRLY LV FOBXDAG XMQ) REVAYTEGIP DNANG RUP DMRQMXAK DAKHLOYHXRURRP P WY HOADXLI P HOAR \MDCHRURNHU

P DOEDRY GHIVHY FRP P LW HOABUFHY 7 KH&RP SQ EDH/GOR/FRP P WG \R) HAHDOL DARQDOD RWWDIHS WRADIRD
3)10$° * RYHOP HOAL DARDOD RWDIHS WRADMRY 2* 10 $°  DQG ) HAHDOF RP H/ RIQ0 RWOJH&RSRDIR)

3)+/0& 3$IHRA  LOMARYEDHEROWHS JHR I TXRAGP RMDIHEDANHGVHRXUMW 30 96" SUAHY 7 KHIDUYDOHR

P RAMDIHEDQVKHEB| RADBIGRAARP P LWGVR LOYHARLY LY EDHE RO TXRIMG BRI HRURQ VHARGEDY P DUNVBURHY | QRAKK
TXRMESUFHH LMV WHI DUYDOHLY GHAP LGHE XMQ) TXRMG SUFHYI RUDMP LOUDXHNRUDXHN \XFK DV0 96 SUFH/ DEWMMG| RU
WH\SHAL LF DIMIEXMV/R DA Z KIFK Z RABEHXVHGE. RIM-UP DUNHASDMASTION

* DQV/DIGERHYIRP WH\DBIR P RWDIHEDQ/KHIS | RAOB DHUHARIQ] H3EDHEXSRQ \WHGL | HIHFH EHE HHOWH\ODY
SURFHHB/ DGO LY YDOHR \WHUHIDMG GO0V XSRQVDBIDQG DHUHFRIGHS LQP RMDIHEDN.GY UYHXH/RQWHERORIEDMG
6\BAP HOVR | GFRP H 600V SURFHHB/UH GRAKHFDK UFHYHG URP LQYHWRLY WWURKIK \WH\DBIR \WHGBOQDOG\HYLAQ BHBDH
PP 1 WHUHDAGP RO HEIDMREZ W VHYLAQ) WABGHS WHO 65 DEAWRQLY R G-GLOP RWDIHEING) UYHHY
ROWH&RORIDAMG6\BA HOVR , FRPH 0 RWLJHEDON.Q) UAYHOXHYDBR LOFOGH/ARHX QU H5J DOV DG GRAHY DARADMG
Z AN \RHFKOQ HYLQWHI DUYDOHR P RWWDIHGDQ/KHIS | RGB! DG\WH WD HE D06 XQUHDT] HGJOQVOQG G| P GHIYDIYH
LQXKP HOV

0 RV HEOQVKHIB | RAVDBIDUHFRQUGHHG\RTS Z KHOWH&RP SDQ \WKUHIGEHY FROMRCRYHMH | LCDCADCDWHIV &RURALY
FROUGHIHG\R KDYH EHHQ\KUHEHHG Z KH\WHWMDO HUHG DRHVKDYHEHHD NRDMG | URP \WH&RP ST B RIG WHULFK R \KH
&RP S DOGIWRBHARY \WHSXUAKDHRBBIQAKHUIKWI WHR  FROBARQAKDAFRQADIQIWURP \EN.GQI DEYDQMIHR WD KW
R SBGEIHRUH FKOQHWHWEO HUHG DXV DGWHERP SIQ GRVQRAP D.QEQH | HRARYHFRQURCRYHAKHWIO HUMG DRV
WURKIK HWHUDQ DI UH-P HOAKDAERK HONBY DG REQIDMARHERP ST R UHSXUFKDHRUUWHGHP WHWEO HUHG DAAVEH R
WHUP DMUNY ROWHCELOW VR XQOAMDED FOVHWHKREHAR BUAQVSHHALLE DAV 7KH&RP SDQ WS FROUGHYAKRHIERH
FUMMIDAR KDYHEHHDP HAXSRQCFR-SVBGRH QG BFHSWR \DBY SURAHHDY [ URP \RHSXUADU



* RYHCP HQAL DARIDOD RWDIHS WRADMRD ¢* 10 $° ROWRIOUW-SXUKDHSURIUP VDIRZ. | LCOCADAQMNROAREX BTN

| QGAYLGOOEHIONXHP RV HGDO/MDAP HHHVEQRIMUIDI URP WHVHRXUMY HE GDQSRRO RUZ KUK \WHLOXANR SURVLGHY
VHYIAQ)  $ VWHVHYLFHIVRSWRODOGZ MR 10 $ SURJDAKRL DNRQ \WHVHYLFHUP D WHBXURKDHVXAK DCHIQTXHQANBDD
IRUDQCP RQWMDAOR  SHAHQAR WHUP DQQ) SUWHSICEDDFHR \WHEDD 8 QG $6%$6& 7TRIF  37UDQMHYDG
BHYAQ ~ WLVEX EDFN ROWNRQLY FRQUGHIHE DFROAUMR DCRSIRQ XQMWHGHIONXHR. FUMAIDIUHP HADAZ KLFK WP HWHRSWRQ
EHFRP HYXQFRQAWRID © KHWHERP SIQ LVGHHP HER KDYHUHICLGHG H | HAYH FRQUMRCRYHUAKHVH B0V XQEHWH
XPFROAWRIOEX  EDFN RSINRQ \WHEDR/FDQ QR R HJEH U-ERWMS DY VRIS DG P XWHEH EURXI KWECFN RQR WH& RQRIEDAMS
BBMP HIWR ) LCDQALOOR RQAMRY WHIDBBWR Z KHKHAHHLVIQMARH HAVHWHEX EDANRSIRY 7 KRHGDO/DHU-ER WG
LQRKHUDWHNZ LW \KHR VARG QCELOW EHQY WERWS LORKM-UITELONA

" HIYDAYH, QAKP HON ,5/ & ) RZ DUG&RP P W HQV

7KH&RP SDQ KRD/DOG LMK/ GHIYDYHI LDADOQMKP HOMUKEK DVIQMAXNDM GRNFRP P LW HQV 3,5/ &V DOGRMHU

IRZ DLG\OBIFRP P AW HQV |5/ &V DUHVVEMPAR SUFHUMN SUP DU® UHDMG R | OFMDNR/LOP DINNOQMIADMY 7R KHEIHWH
LQAMMIVDMUMN RQFHIEO, 5/ &V WHERP SDQ XVHVIRZ DG\OBIFRP P LW HQNV \KFK DVVR BH DGR HHG VUMY 3796V RU
P DQEDRY GHIYHY FRP P LW HOVZ LW LQYHXRLY 0 DIDIHP HW SHAW WHHI RZ DG\OBIFRP P W HOMR H SHIHFHFKDQIH/LQ
| LUYDOHRSSRUMR\WH RO HY/LQI DUYDOHR WH,5/ &VWHIE UBAQ) HIQQIVYRDMY ) RZ DG \OBIFRP P W HOVDH
DOR XVHGR KHE HWHLQAA VDM UM RQP RV HEDQ KHIS | ROVDBIWDAUHCRAFRP P LWKG\R LOYHWRLY DG MDXEMRAAR
SUFHUMN |, | \WHP DOEDAY GHIYHY FRP P W HOVDHQRAVXOLABG WHERP SDQ. SO VDSOUR | 1HH %4-WH I RWRZ DG OB
FRP P \W HQVDUHOOR H HRAMGZ I LQYRARLY Z KHIME. FHIBIQGD0Y DHEANHGZ W DERURZ HUDQGMP XAUHRAM FRP P WG

VR DQLQYHARUDAD | f HESUFH , | WHEHWAHIRWS / & GRVQRWXQG \WHIHLY QR REQI DARQWR | XOLEDKHLQYHXRUFRP P W HQW

7KH&RP SO FROUGHY YDURXVI CRRLY DG VDA LHVIQGHAMP LQQ) 7 KDMSRWROR \WH, 5/ &VOQGXERP P WGP R HEIY
KHB| ROVDBIR HARQRP LEDID KHEIH $ @GHUIYDIYHLQMKP HOVDUHUHFRIQ] HEDVRMHUDMAVRURKHUGCELONY ROWH
&RORIEDME6\BMP HOVR ) LODGADDS RIBWRQ DAKHUI UYDOH & KDQIHY/LQWHI UYDOHR \WHGHIYDYHLOWKP HOVOUA
UFRIQ] HELQP RIWDIHEDN.GQ) UYHHYRQWH&RQRICDMG6\BAP HOV R, FRP HLQWHSHIRGLOZ KIFK \WH  RFPXU * DQVOG
G/ AXAY |URP WHSDUQ RWR |RZ DLGVOBIFRP P WY HOVDHUFRIQ] HG LQP RMSDIHEDN.GY UYHOH/RQWH
S&RORIEDM6\BAP HOVR |, FRP H 7KH&RP SO0 CFFRXQIVI RUDTIGHUYDAYH LOWAKP HWDVI UHH WEDAQ) GHUYDRYHLOXWKP HQV
DIGERVQREMIDMDQ | RUKHEIHIFFRXQICY

0 RMSDIHEHMAQ) SLIKW 30 65V DQG5 HHXHS HFRIQURY

7KH&RP S0 \HIYWMGHINOP RO HEDQVIQWHVHRQEW P DUHAIQGP D WABIQWH U KWR\HYLFHWHGDOART 8 SRQ
\OB! DQO 65 DWHAVFDSABT H3 Z KLFK WEUAHOMKHWMHD PXUBOVOIUYDOHR 1 XMHGHADK | GZ VH SHRM\R EHUDT HGIRU
SHURP IQ \HYIAQ) R $ VINHERP SIQ KDVRMHBRMG\R\EVHTXHQ® P HDXUHDQ FOWR VHYLAQ) DAFVXQEHWH
| LUYDOHP HDXUHP HOWP HKRG WH&RP SIQ | RTBZ VAKHLP R DNRQP HARG 0 65 VOUHIP RMY HEWR GRQQMMNCGFRP H
RMHULGFRP H LOSURSRMRQWR DG RYHAMHSHIRGR HAWP DM GHAHYIAQ) LGRRP H DG DUHDAHWHG | RULP STILP HQWDWIFK
WBRWY GDM 0 65 VOUHFDWIHG DAKHEZ HUR WHLQUWIOFCSMNT) H5 0P RQMHAR DFRXP XDMECP RUYDIRY RUAKIP DMGI DU
YOOH DOGLGFOGHGIQRM-UDIHV GHARQWHE RORIEDMS6\BMP HOVR ) [CDGADOR ROAURD

7KH&RP SI) SHIRGFDD HYDDDM/IWO 65 VDRHNVRULP SOUP HW , P SOUP HIWY DAAXHG EDHGRQ| QUYDOHDMIRK BER WY
DMXMQ) HXP DMSSIED, P HWSHHE/R WHXQEH®LQ) P RV H GOV VHYLFHE DG VADNVLFDARY EDHE RQWHUAN
FKOLDAMIMIAYR \WWHXQEHDLQ) GOQY SUHERP LDQ® GOQWSHOQGCRM LQMAWDM  $ VP RWDIHLQMMWDM/ DD

SUHED P HYNSHHEVDUHXKOID | DIRUDQGWWHYDOHR \WHO 65 VDXHNHHIDm GRIDAY BNXLUGQ) DEAURIOYDODMRQUAHYH
&RMHIHD DVP RYICIH LOMMNIDM/UNH SBED P HYNSHHE/DHX\KOD \EZ HIDQG\WHYDOHR \WHO 65 VDAHAHH.ID
LGRUDAY BTXLUIQ) GW YDCODNRQUAHYH $ YODXDNRQDERZ DFHLY HAMEDAKHS \WURKIK DROIHWR HOLQQIV R \KHH \MOAKH
CP RMYHGFRWR \KHO 65 VH FHHB3/AWHHXIP DMGI DUYDDHE, RDNIFDIRD |, | WY @AUGHMP LGHSWDATTRUDSRMRQR \KH
WP SRUIY 1P SOUP HWMR GRYHJH LVI RUDVRDYLEDARQ WH YDODNRQ LV UHEFHG\WMURKIK DUFRYHY \RHIQQIV $ QRMHWDD
WP SRIDY 1P SOUP HOMLH  UHFRYHIELAW 1LV FROUGHIHG UHP RIMZ KHD FRMGHIQY LOMBWDM/DQGEISD R1 DR 1V
WFRIQ] H3DVDZ UMW GRZ QR WHO 65 VDWHATGWHUHIDMS YOODMRQDERZ DFH RWHH WD YOODMRQDIFZ DFHLY
D/ODEG! DGWHRDIOQWDAQV $ QURARZ UMM GRZ QSHIP DGHM® UWHBFH/ARHFDW L) YOOHR WHO 65 VDMANIGG
YDODIRQDIRZ OFH SUFOQQ) \MEVHTXHBFRYHIEY



" HLYDAYH+ HJIQ) $ PAYMHY/

$ VWHHLGRFBWROR  DGHUIYDAYHFRQMPMAHERP ST GALI CDMAKHGHIYDAYH D/RHR \RUHWSH/EDHERQWHERP SO0 W
LQMMRQY/DQGEHIH DARWHONHD HIHRYHIWD/DKHIIH 7 KRHWUHWSH/OH  DKHEIHR WHIDUYDDHR DUFRIQ] HG
DXHNRUICELON RUR DOXQUHFRIQ] HGILWP FRP P LR HQW | DUYDOH KHEIH DKHEJHR DI RUFDXMG\WDQLANRQRWH
YOUCH@V R FDK | GZ VAR EHUFHYHG RUSOIG UHIDMG\R DUFRIQ] HG DAHNRUACEQY *FDKIGZ KHEIH RJ DQLOXKP HQV
Z MW QRKHEIQ) GUIDIRY *WIQERHGHIYDAYH ) RUDI DUYDOHKHEIH WHJID.QRUGRWRQ\KHGHIYDAYH DvZ HID/WH
RIVHMG GWRIIDQROWHKHEIHGIWP  DUHUHFRIQ] H5 LOPXUMHAILQIVDYI DUYDOHY/FKOQIH ) RUDFDK 1 GZ KHZIH WH
JOQRUBRWRQWHGHIYDRHLY U-SRIMGLORMHUFRP SUHKHUYHLGRRP HDQG LY UHFDWAL LHG LOR HOUQQIVIQWHIP HSHIRGY
GAUQ Z KIFK WHKHE HGWDQLAMRQD | HAWHIQQIV ) RUERKWSHVR KHEIHY FKOQIHVIQWHI DUYDOHR GHIYDAYHAKDADH
QRKUIKD HI HFAYHIQKHEILQ) \WHFKOQIHVIQI DUYDOHRUH SHRAMS FDK | BZ VR \WHKHEIHGLMP DUHUHFRIQ] HGLP P HADAD 1Q
PXUHADQQIV 1 HADK VHINBP HVRQGHIYDIYH/AKDANXOM | RUKHEIH DFFRXQIQ) DUHUHFR GG LQLQMMMACGRRP HRULQAMAW
H SHOH EDHEROWHIWP EHQ) KHIIHG 1 HAFDK \FIWBP HQVRQGHYDYHY \WDAER GRATXD\ | RUKHEIHIFFRXQY DA
UBRUAGLO QRO LOMINGRP H & DK | BZ VRQKHEI HYDHFDWI LHGLQWHFDK | 6Z. \WBMP HIAKH\CP HD/ARHFDK | GZ VR WH
WP VEHQ) KHEIHG

7KH&RP SI) 1RP DI GRAXP HOMKHUADNRQKLS EHE HHOGHIYDHY DOGKHGIHG WP V D/Z HEDAKHUMN P DRIHP HW
REVPAYHDQGWWHVIDAD\ | RUXQGHMEN.GY KHEI HWEQURMRQY DARHLGR-BIR) R \WHKHEILQ) BHDMRQKLS 7 KLY GRRXP HIDIIR)
|GFOG/AONG) | UYDOHRUFDK | BZ. KHEIHAR\SHAL LE DAHVDQG ACELOMNY RQWWH & RQRICDME 6\BA HWR ) LQDGADD
SROBUWRQRM\GHLLE I LUP FRP P MY HQVRUI RUFDAMG\MIQOANRYY 7 KH&RP SI) DOR | RIP XD DAFWHY ERK DARHKHGIHY
LAHBNRQ DG RODDRYIRQ) EDLY Z KHAHMHGHIYDAHLQAKP HOMKDAUHXVHG DHKLIK® HIHRYHLIOR VAN FKOQIHVIQ

| DLUYDOH/RUFDK | BZ VR \RHKHGIHG MWW V 7 KH&RP S AVARQIMKHYKHEIH CFARXQIY Z KHQIEHMP LGHAKRDARHGHIYDRYH
VR ERIHIH | HAYHLQR! VAN AKDQIHY/LOWH | DUYDOHRUFDK | BZ VR \WHKHGIFGLMP  \RHGHIYDAHMHANBGRU

WP LDAW DKHEIHG | RHFDWMGWIQLRIRQLY (R GRIHUSURELE®! DKHIIHG (WP FRP P W HYWRGIHUILP RAMSDR HWR \KH
GHUYDAYHDVDKHEIHLY QR BRI HUDSSURSUDMRUQMGHG . KHRKHEIHIFFARXQIDY LVAVARQIMMHE \KEVHNXHNAKDQHVLQI DU
YOOHR \KHGHIYDAYHDUHUFR.GHE DY QRO LQMFINGRRP H - KHDDI DU YOOXHKHEIHLY AVFRQMMHG \WHKHGEIHG DAHARUCCELON
LV QR GRQ HUDEMMAG | RUFKOQ HVLQI CLUYDOHDQGWHH (MM EDUYDEXE HOAY/CP RWY HG RUDFFUMG RYHAHUP DQQ) @HR
WHDWHARJICELO :  KHQ DFDK 1 BZ KHEIHLY @VFRQMXHE EXVWKHKHEIHG FDK | BZ VRUI R DM WIQLRNRQY DUH WD

H SHAMG\R RFFXU J0.QVRUGKHAKDAZ HIHDFRX® XOAMS LQRKHUFRP SUHKHLYHLGFRP HOWHDP RMY HGLQR FDQQIVRYHWH

\LP HSHIRGY LQZ KLIFK WHKHEIHSWIQRNRQYZ LD FANDQQIV

| RY / LYHGS$ WV

3UP VAYDQGHIXSP HOANNBME DAVFRWBWY CFRXP XOWMS GHBUHADIRY. FRP SXANG ROWH AL KWICHP HKRGRYHARH AP DM
XVH XODYHVI RUHDFK WSHR DAAAZ W SUP MAVEHQ) GBUADAGRMUDIIHR W\ O DQGHISP HOVHQ)
GSUADMRHDWYHR R \HLY $ GAWRY/ UHRYDIRQ/DOGBDHKRGBLP SURYHP HIMWR SUHP VA DUH DS HE00G
G-BUFADMERHAMHBWHUR \RHXVH X0 HROWHUP DQQ) GDHWP 5 HEOLY DG P DQMIGRHDHAKOLIHG\R GRAQMBIAN

H SHOHDVLGRXUWHG

/ RQY QYH5DANVDHHYDOOMS | RULP SOLP HOM ALURXP WBHHY VXTI HKDAKHU FOWY 1QJ YDOHP D (RABHUHRYHIIE®! B
FRP SDUQ) \WHFDW 1) YDOHWR AP DG XQEMVRXQMSFDK I GZ YV, | \WHDIHNYGHP HGLP SOUHG DRLP SO HOWAKDUIHLY
UHRG-GHDDOR\WWHFDW Q) YDOHEW\KHIQUYDOH 6HHL RM  + 3WHP MAYDQG ( TSP HQAVRUDBAWRDAQ RP DR

[ HDWH

7KH&RP SI) KDVHRMIHGLQR YOURXYRSHIDMY GO/ SUP DU |RUEDNG) RILFHY * HHD® \MAHGDH/KDHLQWIOBDH
WP VIRP RHWWWO\ HDY 0 DO R WHBDH/KDHRHRUP RIAGDHUHIZ DCRSIRY 7 KHH HIAMHR GDHUHIHZ DCRSIR/LY
DARHERP SO0 ARBIGVFUIRY  7KH&RP ST GRVQRWVRQUGHUH HIAMVHR 00 GDHWHIHZ DORSIRY/UDRIED FHYEOQ
&HMIQGDH/FRQEQHID WP LCDIMRQRSURY 1 RUHIHZ DORSIRY/RUHILD WP LODINRQ RIMRQY KDYHEHHRLGFOG-GLOWH
FOBX@IRQR \WHRSHIDAY WKAR XVHDXHVRURSHINY GDHICHOMY  &HYBQGDHDI UHP HOVSURYIGHI RUSHIRGFE

DO HWVR UHQBCED P HOVI RUQ@IRY $ VWKHFRP P HIAHP HAEDMR WHODH \WH&RP SO WHFRIQ) HYDGDHIOTELQN DV
WHSUAHQAWDOHR \WHGDHSD, P HONCRY HBOG QVFRXQMGXUQ) \WHAVFRXQNDM I RAKHODHRIWHERP SIQ 1V

|QRUP HQICERWRZ L) DM $ VARHP CNRLMY R WHE&RP SDQ 1 BDH/GR QRABURYLGHDQLP STAWDM \WHERP SIQ. XVHVIW
LGFUP HQICERURZ LQ) UDMDARHFRP P HF-P HWEDMIQGHMP LQQ) \WHSHQADOHR GDHSD P HNV 7 KHIGRUP HQmD
ERURZ 1Y (DMLYEDHGROWHWMP R \WHODH  $ VWWHFRP P HIFHP HWEDM \WH&RP SDQ DOR UHFRIQ] H/DUIKWR XVHDAHW
P HDAUHG DAL WHLQWICP HDAUP HONR \WHODHITEMW 1L DY GDHSD P HINVP DCH VR WHGWRUDARUEH RUH\KH

FRP P HF-P HQNEDAMGWIQ GDHIGHHMWH/UHFHYHG DGG UL O LQUWIOAUHWARIWIGRXUHGE \WHOMWHH / HDFVZ LW DD
(QWOMP R P RONVRUGWDHQRAHFR GG ROWHE RORICDME 6\BM HAR ) LDGROOR RQAMRY ) RAMHH\KR VM P
®DH/ BDHH SHOHLYUHFRIQ] HSRQDWELIKAICHEDLYRYHAMHODHWP 7 KH&RP SDQ. KDVQR GDHY/FIWL LHE DV LDGRH
GDH/ 6HHLRM +/ HDAYIRUDGANRIOQ RP DIRQ



UDON 2 Z QHS/ LIH, QUKLDGRH

7KHERP SOQ WURIK IWAKEMADY EDON KDY SXUADHEA HIQKUIDFHSRIAH/RQAHMEQNA RILFHY Y%ONRZ GGAH
LQUXUDCRHLY UHFRUBHG DAKH CP RQAKDWDQ EH DT HG XQEHMWHLOQXUDIFH FROEPADAKH IR HOWR [ LCDQA.DCFRQAMRQ CDAM
Z KIFK VAKH FDVK \KUHOG-UYDOH DG | RURMHURKDL HYRURKHUDP RXQIV GHWWDADUH SURECE® DAHABP HOV

* RREZ LADQG 2 WHJ, QEQILEGY

* RREZ L@UWBUAMVHINWHH FHWR WHFRWR EXMGHAHY CFTXLHG RYHMHI DU YDOHR WHQHADMANVIFTXUWG |, QOFFREDGH
ZLK)$6%$68& 7RIF  \WH&RP SO GHMP IGHEIWDVRIHIRRE [@U-ER WD) XQW * RRGZ LOIVAMAMG | RULP SOUP HW
DO GAUCQY WHI R TXDUMIRURQDQLQMIP EDVLL DQHYHWRFRXY RUFLUPXP WBIGHHY FKOQ) HWWDAZ RXESP RIHANHD WOD
QRAHFEHWHI DUYDOHR \WHUSRW) XQWAHBZ WD L) YDOH 2 WHULQIBCI LEBI DAV UHIAM\R PXMRP HILQEQILEGY
SXUKDHEDVSDWR DEXMCHNVOFTXMMRY , QBRI LEGI DAV DUHWAMG | RULP SOLP HWDABDIIQROD RUZ KHHYHUFKDQIHVIQ
FLURXP WDGFHVLGAFDM\KH DL LQ) 0P RXQAR \WHDWHIVP D GRAEHUHFRYHIEGH URP | XWMUHXQAVFRXQMGFDK IBZ Y 6HH1 RM

+* RREZ LODQG2 WHU, QI LEGY| RUDGAWRIOQ RP DIRQ
2 WHUS HDO{ WDM2 Z QHG

$ WHVIFTXUGWUIRAIK RIQOK R EUR! RUFBRKUHDUHKHIE | ROVDBIDQGDUH LQWIED BFRE-GDMHEZ HUR FRIWRUIDUYDOH
GWHIP DMGVHIG) FRWV HABEDKLQ) DG FRWEDLY  6XBVHTXHIAR | RHFRERXUH YOODMRY/DHSHIRAFD SHIRP HGE

P DI HP HWIGWWH DAWHIV CUHFDLUUHG DAKHGZ HUR FDUY LQ) TP RXQARUI DLUYDOH GWFRWAR\VHID 7 KHYDODMROR! | RIFBRHS
DAV AXEMAMYHLQDMUHDOGP D EHDGEWMAGLOWHI XWUHEHFDAHR FKOQHYIQHRERP LIF FREEWRYY 5 HYHOHDEG

H SHOHVIURP RSHIDARY DG KO HVLQ YOOH DUHLCFOGHGLOQRIQMIANH SHOH

! RW&RQMIHAH

| RWVFRQMIHAHY LGFOAQ) FIP VOQGGIDCIRIRYYOIMQ) LOWHRE@Y FRAYHR BXMGHNDHUFRIGHE D/ AE QN Z KHD
WHONHIKRRGR QWY SUREEGI DG DQLP RQARIDYIHR GWHIREHWDRIED HXP DAMG 6HHLRM  + &RP P WY HQNVDG

&RNYHFHYI RUDGAURDOQ RP DR
1 ROFROARTYY , QMHW

7R\KHH WRAMKHERP ST VLQAMMIMQ DFRQRICDMS HIMY HBUAHONGWAKDD R WHHQIMY HDOW \WH&RP SO0
UHFRIQ) H/QRFRURTLY [QMMMVIQWWEMADUH |, QWHFDHR WHEE&+/ CFTXMUWRY \WHCRFRQARTLY LQMBMAI-SUAHON
HIXWY Z KUK LY UHGHHP CEGIRUPRQMME®!| RUFDK DARHRSIROR \WHHTXUW KRTHJ DG LY FIMI LHGZ LMOQWP SRIDY HIXWLQ
WHP H ] DQGHVFRIROR \WH&RORIEDAMG6\BM HOVR ) LOCADOSRIBURY 7 KHFDDSXWRSIRQLY WHEH-P CEGIDARHRSIROR
HWHE &6 FDD RAMHQRIFRQIRIGY LOMMMWRTH SXYWRQRUDWL- DOY DOG\WHIH RIH RAHQIHD Z WO
&&YS WARNRD 7 KHVKEMADY VGHAFRP HRUBRW DQG UHIWG A YIGHG/ DHDIRDM R &8.96 DOG\WHQRIFRQARTIGY LOMMW
KROHJEDHE ROWHUHIMYHRZ GHYKLS SHHQBDH/ 7 KHQRIFRQARTIGY LQMFXVILY LQ) YDOHLY DAWMAGROD XM EDLY
VRWHKLIKHUR \RHFDUWY 1Q) YOOHRUPXUHOABE-P SINRQ YDOH DARHE\BAM HAR ) LQDGR.O08 ROAMRQ DM \MURKIK D
FRUASRIEQ) DO HOAVR EIGHGHIQQIV 7 KHUHGEHP SINRQ YDOH LY FOBXDAMS TXOUM® DOGLYEDHEROWHKLIKHUR D
SUHHAMP LOHGERRN YOOHRUSUHWY HDQQIVP XOISB! 7RWHH \WOAKHUHG-P SURQ YDOHH AHHB/WHI DUYDOHR \KH
RIFRRTILY LOMIMAHERP SO 1V HQQIV SHAKDUH DMIEXBEGIVR FRP P RQWKDUHRZ GHY/LVDERUAGE, \KDALP RXQ 7KH
&RP S XVHVDQLQG-SHIG-WDDDIRQH SHYWR DAMVAQHAP D) WHIDUYDOH R \WHCRFROARAY IQMMANMG)  \KH
AVFRXQMEFDK I BZ P HKRERBI\ XQGHMHLGFRP HISSIRK 006G WHIXGHICHSETE FRP S0 P HNRGRBI\ XQ@EHH

P DNHAZSSURTFK 7 KHHAWP DG | UYDOHLY GHIYHG | URP. HIXOD Z HIKWY) \WHUAKOWR HIFK R WHER P HKRERBILHY  7KH
HXP DNRQR WHI DUYDOHLFOGHALIQULFDQADAKP SIRYVFRIFHAQ)  SIRWPMGEIQYROPH/  SURWRMGSUHE SUR LW
POJLY I DAWDQG  QVFRXQADAM/

,QRP H7O H/

,GFRP WY H SHOHIVAKHVRECR \WHPXUHOA HDOULGFRP H\Ef GXHRUUH XQEE®! DOGWHRKDQIHIQGH HIMG\Y DAMHVDQG
CHOMY H FOGQ) GHHIHGWY DAHVDQGACEOMN HDAGR EMCHN FRP ELCDNRQ/RUARP SRHOVR RKHUFRP SUHKHUYH
IGFRPH ' HHWHG\Y DAHVOQGOIELON DUHWHH SHANGIXYUHE TP RXQNVI RAKHWWP SRIDY Gl HMHGAHY EHE HHOFDW LY
P RXQVDG\Y EDAV/R DAHVOQGAEOMY FRP SAMGXMQ) HIPAGWY DM/ $ YOODDNRQDIRZ DFH Ul GHE-G WA
GHHUGMY DAHMR\WHH SHARGDP RXQAP RIWINHD VREHUDE HG 5 HOT) DARQR GH HUMG\E] DAHVLY G-BHGHOAKSRQWH
JHHDIROR D\KI | LFHQABYHCR 1 XUMUH\E] CEGHLGRRP HOQG WHFRYH.IEGI S H/SDGLQSURA HILY 7 KHLGRRP HWY HIHRANUHDMG
VR\HNBP HOVR \KDUH EDHGSD, P HQAZY. OB DUH U ERWWG LQHIQ QI DY D) LRHDHRUGHFUDHLQLGRRP H\Ef H SHOH

7KH&RP S 1LBVDFRQRICDMG | HEHDOGRP H\ WMQDGDWEDDM | HHION BIMQIREE+/ ( DFK\MEMADY ILGVD
\FEDUDAMBMLGRRP HVY UMD



( DURQIV3HJI&RP P RQ6KDH

YDUF HAQQIVSHIARP P RQWKDUHLYEDHGRQGHAGFRP HAYIG-GE \WWHZ HIKIMG DYHIIHQ® BHUR FRP P RO\KDUWRAMBEQY
GUQ WHSHIRGH FOAQ) QRO YHUMGWRAN ' LOMGHLQIVSHUFRP P ROVKDUHLGFOGHWHAOMYHH I HAWR - AN ROWRQVDQG
QRO YHUMG VRN L7 DB/ JUDQAGXMQ) \WHWHDXY WRANP HARG $ UHFRCADIROR \WHZ HIKWG DYHII H\KDUWXVHGLQ
FOBX@IY EDIF HAQQIVSHIARP P RQWKDUHDG\WHZ HIKWG DYHIDIH FRP P ROWKDUA/XVHELQFDBXDIMY AOWGHIQQIVSHY
FRP P RO\KDUHI ROWHU-BRIMG SHIRG/LVSUIRIG-GIQL RM 2 ( LQIV 3HUGKDH

&RP SUKHLYH, QFRP H

&RP SUKHOLYHLGFRP HLGFOGHY DIFKDQI HVIQWKDUHRZ GHITHTXW GXUQ) DSHIRG H FFBAWKRHUAXANY |URP \WDQLRNRQY/Z LK
\KDUHRZ CHY 9MGY/GHAGRRP H RKHUFRP SROHOVR! WHE&RP SDQ 1V FRP SUHKHQULYHLGRRP HLGFOGHWHDNMAE HIHAWR
FKDQ) HY/LOWH GHAXQUHDT HEIDQGRWRQV-RXUMAY/S ) 6 XQUHDT] H3JDQ@EW RQFDK | GZ GHIYDIVHY DOGFKDQHVIQWHIXQE-G
WIVR GHLQHEEHH MGG \KSSBP HOUCH HRAHUANSP HYSTRY &R SUHKHMYHLGFRP HLY U-ERWELOWHIDFFRP SO0 QY
S&RORIEDAME6\BAP HOVR &RP SUKHUYH, GFRP HOQG& KO HVLQBKDHRZ QHY ( TXW

6N YDVHG & RP SHOWDWRQ

&RP SHODNRQFRWWYUHRIQ] HG 1 RIVKDIH EDHG LY. DB/ IWKHG\R HP SR HY EDHGRQWHI DUYDDHR \WHHLY. DG/ DAKHEM
R JWQWV &RP SHRDIRQFRWY BRI Q] HS RYHMHUHDAMMVHYFHSHIRG JHHDO GH ICHSDV\KH YR SHIRG 7 KHP DNV
SUFHR \WH&RP SDQ VARP P RQ WRFN DAWHE@MR  WHJI WAV XVHG | RUMARAMG WRAN 7. OB/ ) RUMKRAN SXUKDHSDQ LY. DB/
D%DAN 6 FKRBYP RGHOLY XD HSWR B DMWHI QUYDDHR WHIY 06 7 KHIP SCFAR | RUHWUBYR \KDH EDHGLY. DB/RQ
ARP SHODIRQH SHOHLY UHRIQ] HEDYI RVHWWUHYRAEXU

5 HYHOXH5 HFRIQURY

)$6%$6& TRIF  SHHIHIURP &RQUPNZ INEXVRP HY 3$68  ~ HWEEDKHYSUCASHY | RUBBRIGY [QRP DIRY
CERAVMHCDMUH [P RQMIP 1Q) DIGXFHWBIQN R BYHOHDGFDK | GZ V DUMQY [URP \KHHMMMY FROMPWAR SURVIGHIRRGY RJ
VHLYLERAR PXMRP HY 7 KHPRUH SUGH S UL DO HQIV R UHFRI Q) HUAYHOXH \R G-BLAWNHWEQE HUR JRRO/RVHIYIFHAR

FXVRP HYLQDQLP RXQAKDAH BRMHFRQIGADIRQWDAW] SHAMR EHHON@G \R UFHYHLOH AOQIHI ROWRHIRRG/RU
HYLFH/UHFRIQ) HG DV SHIRUP DOPHRE@ DARQY DUHVDIY LHG

7KHP DVUMW R \WWHE&RP SDQ VUAYHH JHHDIY WEQMRIRY/DHQRAMEVAMRS 68 LGFOAQ) UYHXHIHHDAG | URP

I LCDGADOIOWAKP HW \KFK DVRXUGDD/ GWHYR FUEWOGGLOMIE HOAHRXUMEY DQG UAYHHUHDAG\RWH\DBIR UAGHMD
P RMDIHVIQWHVHRRQEDY P CUNHAD/WKHH CRMYMEY DUH\EMAAR RKHU* $ $ 3 GVPXWHEHIHZ KHIHZ LMORXUGVRXAY  7KH
&RP S WHFRIQ] HYUYHXHI URP \KHVHCRRYMEY DV IV HICHS EDHG RO FRQMPMIOMP \/ D/ABQLRNRY/RAFXU RUDAHYIFH/
DUHSIRYLGHG DG FRIPABELOW [V UDRIE®D DAXUG ' HAUSINRQ/R \KHP DNUUAYHOH JHIHIDICY CRAYMAAKDATUHZ MMOQWH
VRSHR $6&  Z KIFK DUHSUAHQMG IQWWHIFFRP SO0 1Q) & RORICDAMS 6\BP HOVR , GFRP HDVARP SRHIWR QRO LQMBMY
|GFRP HOUHDVI RWBZ V

" HBRMVY HY  \KHVHU-SUAHOA HHIDOWYLEHI HAYI RUP ROKD DFFRXQAP DQADGFH DOG AW ROMBQURNRQ EDHG I HA/DQG
FROAR WBQUTRNRQ EDVHG UHYHXH WP H EDHGURYHH VHYIFHSHIRG WP EDHE UHYHXHRUVRP HRKHULQE YL GOCDMIEAM
EDHGUYHDMH 5 HOHLYUHFRIQ] H3Z KHWHERP SO0 1V SHURUP DOFH REQ DARQLY FRP SBIMGZ KLFK LV.JHHIDED P RQKO |RU
CFFRXQIP DLQMDGFHVHYLFH/RUZ KHY DWBQLRMRQKDY EHHFRP SBIMG 3D P HQVRUVKAK SHIRIP DFHREDI DARQVDUHI HHIDID
UHRHLYHG DARHWP HWWH SHURUP DQFHREQI DARQY DUH\D LHG

© HDINO DEDIHP HOW WKVHHY DOG UHBLCEURNHIDI HI HHAY: \UAKVHHY UHSUHOAP ROKD | HGHIURP Z HIGN P DI HP HOWFDHOV
DVARQUGH DRI RUP DL WWHFTHAV DAHN 7 MAHYLFH/LGFOGHPAMRG R DAHV LQMHXR HAP DEIHP HOM HAVI RAGKWY
\HYLFH/DQGMP LOUINLGHADY DR 5 HHHLYUHFRIQ] H3Z KHOWH&RP SO0 1 SHURIP DRHREQI DNRQLY FRP SBIMG HIFK

P RQN RUTXOWM Z KUK LVAKHWP HWDAED! P HOAYUHFHYHS $ QR UABICEURNHD HI HAY/DUHWHFHYHG | URP. D\MLLG SOV ELR\HU
GHOBU | RUZ KIFK WH&RP SO CRWDYDQLIHWDVSOWR DUHYHH KDUQ) DIWHHP HWRUHHIUGHG URP FXWEP HYAWDADUH
UH HIHG\R WHMLGSDWY 7 KR HA/DUHI ROMDQORMROCDGG DGYMRY \HYIFHYDQGOHSOGE. WHWWLLG SO RQDP RQKOD
EDUVDQG UHFRIQ] HEUDEE® \KURXI KRAHH TXOWALD/WH&.RP SDQ v SHURLP DFHREQI DRQMDMILHG

YON&DUE) HAV/2 EDON FOUGUHDMG | HAY/SUP DU LGROGHVIQMIAKDOIH LFRP HIURP FIHMVHR FRQKP HUDQGEXMCHVG-EW
FOB/ , QMKOQIHLGRRP HLYDI HHSOGE, DP HIFKDQAEINRWHFOUG IMXQ) EDCNWURKIK WHLQM A HQHE RN

, QMADQIHI HA/DHVANR \WHFUHEWALE DARADNRQY DG DUHEDHG ROFDGRE-LSXUKDHYROP HY 7KH&RP SI) WFRB/
QMO HLCARP HD/MQURAIR)/RFXU



* DQ/DQG/ RAAYIURP \WHBDBIR %ON2 Z CHS3URSHW + WHSHIRP DFH REQIDNRQIQWHVIBIR RAHUWDOHABMRZ GHG
WSO Z LOEHWHGHIYHY R FRQMRCRYHARHSURSHW\R\WHEX HJ | \WH&RP S0 LVCR/SIRVIAQ) \WHILCDAQ) R WH\OD
WHWDQLRNRQ SUFHLYWSLFDT LGHNLHGLQWHSXUAKDHDGAOBIDI WHHP HQ + RZ HYHU UL WHERP SO SURYIGHAHTBU
ICDAQ) WHERP ST P XWEHALP LCHDWIQURMRQSUFH G-BHIAQ) ROL \WHVDBFRQUEFWY/ DAP DUNHARMP VOGN LQR
CFFRXQURH FUHEWWINN LCKHHQNQKH DUDQI HP HQWV

, QKUICFH&RP P WRQV: LQMUDIFHARP P MRQ/UHFRG-GE. WH &RP SO0 DHUFHYHG I URP YDURXVIQXUIGRHFOWHY EDFHGRQ
FROMPNOCE) BHHP HOWAR VHTSRIAH/AR FXMRP HYRQEFKDD R \WHFDWIHY 7 KHSHURUP DIFHREQIDIRQ| ROKH&RP ST MR
MO0 HDQG KHIEK LOAKUDGFH SRIFAHAR PMEP HY 7 KLY SHIRIP DFHREQIDARQLYP HAZ KHQDQHZ. SRIA MR HIHRARYH CDM
RUZ KHQDOQH MY SRIR WHIHZV 1 HZ. SRIAHYDQGUHHZ DY JHHDIM KDYH DRCH\ P, QWHDIUHP HONZ W KH
LQXUDFHFOWHY DFRP P MRQUDMLY DI BHEXSRY 7 KHFRP P MRQLYUWHFRIQ] H DAKHWP HR WH\OBIR \WHSRIR  HIHRAMYH
@M RUZ KHQDSRIA WHIZV , QKUIFHARP P IWRQVDHUHFRIGHEZ MMOQRKM-UGRIQMIMAGRP H

2 \WHUGRO LOMIACFRP HSUP DO LRGP VAKAK D/P RWDIH EDONGY |H JOQ/IRP WH\DBIR UMGHQIDCP RWOIH
GUQ/KHISI RGB! EDON RZ GHG@ HIQAUDFH DOGVIHGSRIMER 1HY QRHR Z KIFK DH\KEMPAR WHUTXUP HOWVR $ 6&

7KH&RP SO) KDVP DEHR VI QU LFDQAMGI P HOWVIQDSSOLQ) WHUYHHIXAFH SHAUB-GIO$6&  \KDADI HAMKH
GHAMP LODNRQR \WHEP RXQADIGG\P LQJ R UYHKHI URP \WHIERYH GHRAUEHS FROUEFWZ LW FOHQW

5 HHMD $ GROWSS FIRXQAQ) 3 URQRXGRHP HOW

$FARXQIY 6\BQEDUB/8 SADM * $68° 3 ) LCDGADO QAWKP HON+ &UHAW R/ 7RSIE 7TUREDG' HW

5 HIKRMIQIVDQGILQMIH' WFBRKUY 7 KHDP HIGP HOVHIP LCDM\MHIFFRXQIY JXIEDFHI ROMRXEGG G-ENH KMV B
FUHRVRLY WDWDYHDEROMGWHE( &/ P RAHIDE HKOGAHWHAMWFERKUHUATXLUAP HOW | RUGDQP RAL LFDNRQ/ QG UKKRAMUICQIY
P DCHZ LW ERWRZ HYH SHIHAQ) | LQOGADOA!H FXOY , QOEAWRY WHIP HIZP HONVUHNXUHAVBRKUHR FXUHASHIRGIURW
Z UM R VIRUILQDGACQ) WAHYDEGY DG GHAQYHIR HOAQGDAVE \ HIUR RUICDARQIQWHYIQEIHAVFRXUY  7KH

CP HIEP HQVLQWMYXSEDMDUHI RUIMVADD, HOWEHILQQQ) DWW HAHP BHU (FOGQ) LQMIP SHIRG/Z MKMOWRHI MDD
\HW 7KH&RP SO DRSWES 68 XMQ) WHSIRVSHRYHDSSURTAK DOGWHDEROMRQR WHWEELG AGQRMDYHD

P DALUIDOLP SCRARQIWFRQRIEDAG | LCDQRLOONBAP HOW

, WKHG 960 RAEHA( 11HAAYHS FRRXQWQ) 6\BQEDUGY

$68 1R 3/ DY 7TRIF &RP P RQ&RQIRGE UWDQJHP QN $ 68 WAL HQMAR TP R HODHRTS

LP SURYHP HQVDWRADMG Z LW FRP P RQFRQUROBDHY RYHMHXVH XOT H R WHFRP P RQFRMRDIURYS $ 68 DOR

SURVIGHVAHYIQ SUIRINDCH SHAHQWDSSTFCEGIVR SUYDMARP SDQHYDQGCRATRUSIR VR D] DIRQY $ 68 Z IO

HI HALYHI ROWHERP SDQ. RQ- @Y WRAIK H® DERSNRQ LVSHP WG 7 KH&RP SIQ. LVHDDDIY WHH | HAARDYS 68
Z L@KDHRQIWFRQRIEDAG | LCDGROOWIM HW DG UHDMG GMFBRKUSY

$68 1R 3 QHIFHOR ( TIWO HKRGDQG- RQIOHQMI 7TRIIF $FFRXQIY IRJ, QMR HONIQ7D &UHAW
BVAKFXUA/8 QY WH3 URSRINRQDOS P RUYDIRQO0 HKMRG™ $68 LVLQMIGHGWR LP SURYH\WHIFFRXQICY DOGAVFRKUA

I RULQYHXR HOVLOWY  FUHGVWAKPXUY $ 68 DEBZ VHOMYAR HBRAR CFFRXQAIRUTXDM LQJ \Bf HIXW LOYHXR HOV
XMQ) WHSIRSRMRDIEP RMY DIRQP HARG UHIDEBWR WHSIRIUP JIVIQ) UNHWR\KRHUHDAGLGRRP VS FUHAW 3UHVRAD
WLV/P HKRGZ D/RQD DYDMOEGH RUTXOM\ LQI \Ef HIXW LM HWIQEZ. LGFRP H KRAMQ) \ FUEWAKRAMUBY $ 68

Z LQEHH I HARYHI RAWHERP SO RQ- DAY WRXIK HO® DERSWROLY/SHIP WG 7 KH&RP S0 LVHYDDDMY \WHH | HAW
WD/$ 68 Z L@KDYHRQIWARQRIEDAG | LCDGROOWBA HOWV DG UHDMG GVFRKSY

$68 1R 3 VRRKUH, P SIRAPHIV . &RAILFDIRQS P HIEP HWLQ5 HERQHWR\WHG( &' VFBRKUHS SOMDIG

6P SHLFDIRY, QUWDYH™ $ 68 VIQMG-GWR FOU RUP SIRYHGVRBRAKUADQG SUAHEBINRD WXL HQVR DYDUHIVR
WRSIFV Z KIFK Z L@DEBRZ. XVHYAR P RUHHDA® FRP SOUHHQME\NKEMPAR\KHGE( &1V H MY GVFBRXUA/Z LK ARRHHMNAAKDN

Z HHQRIBUHYLRA® \XEMPAR \WH DXL HOWV DG DI QWH BN HOVLOWH ) $ 69 CFFRXQIY) WBQELSG FRGLLFDIRQZ W WH
6( &IVUIXDIRY $ 68 DMREHCSSIHGSIRG-RIYHD DG HLD DERSMRQLY SURKIEG ) RUBERY

WHE( &IVH MM GVFBRKUHUTXLP HOV \WHHI HRYHEM/R $ 68 Z @EHWH@MRQZ KIFK WHB( &V BP RDR
WDNHDAG AVFRKHBTXLP HWURP 5 HIXDMRQ6 ; RUS HIXDWRQ6 . BHRP HVHIHRAYH | B -XCH WH6( & KDV
CRAUP RYHG\WHDSSIFTEGI BT HWURP 5 HIXOMRQ6 ; RUS HIXDWRQ6 . \WHSHIAQ) FROMIAR \WHUHDWG TP HIEP HW
ZI@EHUP RYHGIURP WH&RA! LFDARQ DG Z LOGRABFRP HHIHRARYH | RUDQ. MY 7KH&RP S0 LVAXUH® HYDODY \WH
SIRMMRQ/R \KHIP HIEP HOVDQG\WHLP SCRARQLWI XMUHFRQRTIEDAG WIAP HON



$68 1R 3 FRPHTO W 7RIIF ,PSIRHPHOMR, FRPHT7O ' DFRKUBY $68 LV LQMXGHG\R HKOGFH
WIQSOHEA DQGG-AMRQXHXQHNVR [GARP HW GVFARKUAY 7 KHS 68 DEGUHWHY LQYHXRUUHTXHVI RUP RHWDQSDHR CERXW
LGFRP H\E LQRIP DARQWURXIK LP SURYHP HOMRLGFRP H\E GVFERAUA/ SUP DU UHDMMG VR WH DM UHFRGACDNRQ DG LR H

W HV/SOGIQRP DARY 5 HARVSHRMHDSSTFDNRQLQ DISURUSHIRG/ LYV SHP WG $ 68 Z L@EHH | FAHI ROKHFRP S0
RQ-DQMY 7KH&RP SO LVAXUH® HYDODMY WHLP SCAWR WHLGFUHP HQBDLGRRP HASF HYLGQ RUP DNRQ\KDAZ L@EH
UIXUHGWR EHAVFRHGD/Z HOD/AWHIP SPAR L RM , FRP H7L HY



1RM
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, QMY HY/8 RINRIR &RP SRUMRY 7 KHI RTBZ LQJ \REBY \XP P DU H\WHCP RMY HS FRWDQG UHDMG | DUYDOHR LOQYHXR HOV
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&RP SUMHGR UMGHIDOP RISDIH EDANHG VHEXUMAY
,FOG) HHDOH RP H/ ROQYONDQG) HHDGBHHYHYOINUHRGG DFVRWR PLORQDQG  PLARY WAGHRMHD DV
" HHPBRU DGR PUARODG  PLAR) KWSHRNWHD DN HHPEHU

$W HHPEHU DG WHIQMWHYSRMRIRKIG ~ PIARQDG P ILARQ UASHRMHD LOHDAW VHRXUMEY
7 KRHVHRXUMA/GR GRDHDWDA® GAMP LOEGH QUYDOHDGZ HHCRAFBEWP SOLHG

6HXUMWY/Z \K DQCP RMY HSFRWR P LARQDG P LA@RQDN HAP B DG UASHRWHD ZHH
SBEIHEWRVHRXUHSXEDF G-BRIWDG | RURKHUSXUBRHY

$W HHPEU OG  WHHZHHQRKRAQVR HXUMR [Q RHMXH RHWDQWHS 6 * RYHGP HVWGIW
DHFAH IQIQP RQNUDAMID R WKDHRZ GHMHNW



7KHYON D/DP HP EHUR \KH) HHIDOF RP H/ ROQYONR $\BOW 3) +/ % LVUTXUHG \RRZ QFDEMIDIMRAN LOWH) +/ %EDHG
JHHD® XSRQWHEDDGRH/R WMGHNCDOGFRP P HIADCUWICHABM GO0/ DJG ) +/ %OBDERY ) +/ %WBANZ KIFK LVIGFOGHS
LQRMHIVHRXUMAYLY SBEIHE\RVHRXUH) +/ %0500 1 RUDR P DU VI RAWYWRAN DOGLVKDYCQR TXRMS | LUYDOH
KRZ HYHJ BHE-P SMRQR WL ARAN KDVKIMRUFDD EHHQDASCUYDDH $ VDP HP EHUR WH) HIHIDCE HHYHYOINR $\@0 \WH
YN LV UHNXULHG\R P DQBIQWRAN IQWKH) HEHIDTE HHYHYOINR $ \BQBEDHS RQD\GHAI LHG UDNR UHTMYHVR WHYONI FDSMID
) HEHDC5 FVHYHOQN WREN LY FOUHG DAFRWY

" XUQ) WHWLLG XOWUR WH&RP S0 WDQU HIHG FHYBIQVHRXUMEVT URP WHS ) 6 \R+70 FIDMILFDARD 7 DM HY DA
P DEHDAOIUYDOHROWHE@MR WHWIQIHU 7KH  VHRXUMAYKDG QP RMY HG FRWEDY QG| IUYDOHR P LORODG

P LEIRQ WASHRMYHD DARHWP HR \WHWEQIHU 7 KHQHAXEP RWHS XQUHDT] HG GWROWHWIQS HIBG VXU LFOGHG
LQCFPXP XOWGRKHIFRP SUKHMYHEWLQWHIFFRP SDIQ Q) &RORIEDMG 6\IAP HOWR ) LOOGADOS RAWRO\RIBG
PI@RODQG P LARQDN HHPEHU 05 UASHRRYHD 7 KIVIP RXQUZ LEHLP RMY SRR DFRXP XOMGRKMU
FRP SUHKHOLYHERWRYHAMHUP DQQ) AHR WHXQEH®LQ) VHRXUM/ DY DQ DG HOAR WH\ LHTE ROWRHVHRXUMEY

, QM HYMBOBY * XUQ) WHERP S0 \RG P LARQR LQYHAR HOWHRXUMEY 7 KHHZ HIHCGR VI QI LFDQADBYR
LQHUR HNVHRXUMIEY GAUQY) s3]

0 DMWY IMUBAMRY 7 KHIRTBZ LQ) \BEBIKRZ VWH&RP SDQ 1V $) 6 DO+ 70 LOYHWE HUWHRXUMEYP DM GMUEXNRY
EDHGROFRURNOCP DMUMD HAHP EHU ([ SHAMGP DMINY/P D GLIHJIURP FRQMFXDCP DXUMEVEHDAOH
ERURZ HYP D KDYHWHUWKVWR FDORUSUSD REQIDIRY 0 RWD)H ECANHG VHRXUMYA/ DG FHMIQLP RMY L) 8 6 JRYHEP HW
DIHR VUMY DH\KRZ QWSDLDMD MQFHWH  DHCRAGHDADFHISIQP DU CDM  ( TXU VHRXUMIH/GR CRAKDYHD
FROACFXOCP DXULY GDM
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8 QUD H5/ RWHY 7 KHIRTBRZ LQI \BEGIVKP P DU RAKHLOYHAR HYVHRXUAA/Z W XQUADT] HS GRAWAVDN HAHPEHU. DIJUHIDAG
B P DRM-PXUW WSHDGGOQIWR WP HLQDARQMXRXY XD HEERW SRIMRY
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$W HHP B WHHZHM  SRIMRY FRPEIGHSS) 6 DG+ 70 \VHRXUMEY Z MW SUH\E XQUD) HG GAAAARBIG)
PIARY $W HHPEHU WHHZHH SRR FRPEIQHES ) 6 DG+ 70 \FRXUMEY Z MK SUHWY XQUDT HG

GIHARDIY PLORY ) RU R WHHR WHHSRURY/Z HHS 6 7WDXY ERQB/ DOGFOW \KHI X DA DOG FUHAW

R\WHS 6 * RHPHOV R \WHHSRIMRY/ZHH8 6 JRYHCP HMWIHR DOGP RWDIHEDANHG VHEXUMAYIMKHGE, 8 6

JRYHIP HONSRQRBGHIMEY © HEHIHYHWH GRQ) KIMRY R QRAUHEWRWHYRQJ RYHCP HYNHRXUMIV LGEFDMAKDAKH

H SHABIROR GRGED P HAR \WHLP RWY HGFRWEDUVIV |HR 7KHUPOQQ  SRMRY P XQASIOHRXUMK/DQGFRSRDM

ERIB/ KDYHDFUHAWRP SRHOW S W HAHP BHU DOFRMMDT H5P RWDIHREQIDIRQVHRXUMEY 380 2° 0 %6 6P DD

YBMCHNS P LOVDNRQVHRXUMAY 269" 8 6 $IHR DJG8 6 7WDKY ERB/KHBZHHS$$ DM $W HHP BHU
FRUBRUDM G-EVWHRXUMISY KD DO DORZ OFH | RUFBHAWRMAVR DQGP XQELSOOHRXUMY KOG DQ DERZ DFH

1 RGHR WHHRXUMAVKHTBE, \WH&RP S0 Z HIHSDWEHRULQ CRIFFUCOWSIMYDN HAHP BHU

&UHAW XD, QAFDRLY

7KH&RP SO0 P R WHFUHEWHXODW R IWLQYHIT HYWHRXUMEAKURXIK. YOURXVUM P DRI HP HWBURAHBKUAY LGFOQQ) WH
PRQRUQ) R FUAWDIIV $ GLIHSRMROR WHG-BEWHRUMAVIQ\WHE RP SQ) TV LOYHWY HOABRWMRIRZ HHIMKHGE) D8 6
JRYHIP HOAQIMY RUDJHR DG DUHHWHUH STAMD RULP SCAV® JXOUDQMG B \WHS 6 JRYHIP HQAV 7KH&RP SIQ EHINYHY
WHEQ KIMRY R GRAHEWRKA/ROWHHVHRXUMA/LQE FDMAKDAKHH SHABIRQ R GRED P HOAR WHDP RMY HS FRWEDUVLY
THR HYHDL \WH8 6 JRYHIP HIZ HIHVRWAKQEFDED GH DXV ) XU FHIBEQP XQFLSOOWRXUMEVKHIEE, WH&RP SOQ KDYH
EHHDSUH UH XQEHGDQGVHRXUGE. JRYHGP HQXOUDQM-GWHDXURY 7 KHIH RUA | RAWHD RUHP HMRGHE VHRXUAAY \KH&RP S0
RV RDAVRUBFREGH SHANGFHEWRMGHWR\KH] HRGWDAKP SIRY  7KHE&RP SI). P RARYWHFHEWNXODWR W
P XQUA.SOOOG AR SRUDMVHRXUMEY SRUNRIR YLD FUHAWDMIVZ KIFK DHXSEDMSRODTXOMW® EDAY 2 QDTXOWM® EDIY

P XQA.SDODQG AR SRUDMVHRXUMAY LQ DO XQUHDT HE G SRIMRQDUH HYDODAMG\R GHMIP LCHLL \KHERW LY DMIEXBEGI\R FUHAW
UADAMG| CRRYDQG L 0QDERZ DFHI RUFUHEVWRW LY GHE-G
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| RDQV-+ HIB| RU, QMY HOML HAR 8 Q-DUHG, FRP H

,FOGVEDY/IQSIRFHVZ W RANBQAQ) EDDGAVR  PI@RQDG  PIARQIRU. DQG UASHRAYHD

,FOGVRHGOWDOEFEYR  PIARODG  PLARQIRU HHPEHU DQG URS-RAYHD
1 HABH HIMG FRIV Z KIFK LGFOGHSUP XP VROSXUKDHG B/ LFOGHG IQGOVZHH P LARQDAY HHP BHU s8]
P LARQDY HAHP BHU
$ FROKHGLQAMMXMS FHYCEGIRQGID/Z KK LVH FOGHGIURP TP RMY HG FRUVAREDG P LARQDN HHP BHU s8]
P LARQDN HA-P BHU DOGLVUERWGEV-EDDAD Q2 \KHU WHN

7KH&RP SI) KDVSBGIHEDIGOMY GHORQAHIEQ 10 1O UMGHINIOP RWIIHEID/ FRP P HIADCUHICHADMP RMDIHEDD/
DQGKRP HHNXW GOQAR VKSSRWDYDDEGIERURZ 1Y FOSCAW DAKH) +/ % D0G KDVSBEIHE DEBNANGDY OHRQDM
FROMXP HUGBDQY FRP P HIADOBODY DOG FRQKANRQ GOQV VR \VKSSRWWDYDIDE®! ERWRZ LG FOSCAW DAKH) H3HICE HHYHYOINR
$\@OU

/ ROQ3XUAKDW/DQGEDBY  7KH&RP SIQ Z LOBXADHGE ® RUICDMS | TP 1O WDCHABMVHXUHG DOWEED! DMGDY/
IRP &&+/ DUADMGSOWHIHRAHRQO DK FH1RM  + 6LIQULFDQS FFRXQIY) 3RTAHY 7 KHHETQSXUADHY
\RUBG P LORQDG P LARQIRMH\ HOWHGEG' HHP B ssc] WSANHD DUGZ HHQRWAUHAW
[P SOUHG , QDEAURY \WH&RP SIQ - SXURKDHGARP P HIADOU-DCHABIM GOQ/ARDAZ HIHCRAFHAWP SOUHGIURP DAMLG ST
\REDIQ) P LQRQI RUKH\ HIUHIGS' HHP B

$ @7 DRHIRUEUHAW RWHY 7 KHP HKRGRE\ | RUAAIP DI WHIP RXQAR FUHAWERKHY U-SRUMGLOWKH DB DGRHI RURBEW
G 3$ &/~ KD/\E R EDUE FRP SRHOV | LMADQ DAHAKSHAL LE FRP SRHONQROLQ) BTQAKDAER GRAKDUHUM FKOLTRALMIRY
DOGWHP FDXUP HOAR H SHAAG FUHAWBRWHY| RAVKAK LQEYLGODBDDY DG VARG DSRRBGARP SRHOVRUH SHRMGFUAW
GIH/IRISSRYR GOQ/AKDNKDHMP LOOUUM FKOLTAMIMIFY 7 KLYP HERGRB\ VARG XURHUIQL RM -+ 6LIQU LFDQW

$ FFRXQIY 3RTAHY



7 KHIRTBZ LQ) \BEGBI GHBLYWH DRIV LOWWH DERZ DFHI RUFHAWRWHVE, SRURIR \HIP HQVRUWH\ HOWHXGHG' HRHP BHU
$ @RDIRQR DSRMRQR \WHOIBZ DOFHVR RHFDAMIRY R GO0/ CGRHYQRABUHFOGH IWDYDOEL QI R CERE GAHV/IQRKHU
FDMRIH/
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%HJLQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
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AOJHRIVR  PIORY 7KH  PLORQUFUDHIQWHDBZ OFHIQ  UH GRMGDFUHEAWRWSIRMMRQR P LARY
DGHABDQADUIHRIVR PIARY 7KHIFUDHVIQWHOGBZ DFHIRUERN. DG Z HMSUP DU DMIEXIEGIR
LGFU-P QDB DFHUADMAG\R GDQJIURZ W SUP DU UMGHIMIOU-DORABM DOGVGZ HUSWSD P HONSHHEY GHRKLIKHU
IQMMWADM )RU  DKUKHUSIRWPAGUDMR XQHP SR P HMDQGIWH I HAVWRQ DAVR GH DXOZ DVDBR DFRQUEXY | CRRU
) RAUXQHP SER P HQAIDM I RHFDWAYAHIDURY FRQMXHVR EHXWM HGWR HWP DM SURECEOIV R GH DXOTGGE DHZ HIKMGEDHGRQ

P DDIHP HMVHAWP DMR SURTHOW 6HH1 RM  + 6LIQU LFDQATFFRXQIY SRIFAHVIRUP RIHRQWHFDBX@INROR \WHSURYIMRD
IRUFGAWRARY 6HHLRM  + &RP P WY HQVOGG& RQMI HARYI RUQ RIP DARQRQOWHSIRMMRQ | RUFHEWRMA/ HDAG\RR|
EDDGFH\KHNVRP P LW HON
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DQGRUP DCDIHP HWGEHHP VAKHFROATELMN R \KH SUCA.SOOD0G RULQAANR EHGRXEWKO / ROV DUHMGHG\R CRROCOWDMY

Z KHOWH SUIGA SOCDG LQMMATP RXQIVFRQAEFXNOTD GXH CUHELRXI KWAXUHWRU Z KHQI XXUASD P HOVDUHU-DRIE®D DAXUG

7KH&RP SO AGQRABFRIQ] HDMIQU LFDQAZP RXQIR LQMIAXVIARP HRQQRIFRUCOED0V| RAKH\ HWHGG' HHP BHU
0%

7 KHI RIBZ Q) \BEGISUAHOMWHIP RMY HGFRWEDLVR  (ROQVIQQRIFFUCONBIMY DG GO/SDMBHRYH @) VOEEVMIRY
DFROCCE. FDWR GO0/
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7RED 1 RIAAXO R/




&RIDMDO HSHIGHW RV 7 KHIRTBZ LQJ \BEBISUAHOMWHIP RW HSFRWEDIYR  FRIDMDOG-BHIGHNBDOY DV HAHP BHU

SHOO WM 1ROSHIQ WM SHDOQ WM 1 RQ5 HOO WM
" RIDWLQ7KRADQB/ BHXUG BHXUHG BHXUG BHXUG
&RP P HIADD) LQDCADTDNGS JUFX@MUID
5 HOO( WA+ & RONMKRNRD
5 HDO( \WWBM+ &RP P HADDD RWOJH
5 HDO( WDt 5 FMGHOND
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$ GOOLYFRADMI0G-BHIG-OAZ KHOWHERWRZ HULVH SHIHGAQY |LQOGADDAL LIEXGV DQGUHED P HOAR WHEDDLY G-BHIBORQ
WH\DBIRURSHDARQR WHXQEHDIQ) ARTIDAMEID

7 KHYDQMV FROIDADOG-SHIGHAGDQ SRWRIR IVARP SUMHGSUP DUO R UDCHABMVHRXUHG GO0V FRADMDD HG B HKHU
WMGHMDCRUFRP P HIADCFRIDAMDONSHY 7 KHEDRY DUH FOWIHG DAVD.UYDOHEDHG ROPXAUHINOOHYGHMP LOHGE. HWHJ
| QE-BHGHOATSSUINOY RUQMDCHYDODIRYY DEXVMG | ROVHIG) FRUWRURKHUCP RQMR EHGHEAMSZ KHOHWMP DAY
H SHRMEQHNVDBY SURRHHBY

5HIGHRINCE HDO, BN/ ROQY, Q3 URFHWR ) RHFRKIH  $W HHP BHU DG WHGRPSDQ KOG PLARQOEG
PIOR) WSHRHD 1O IDP IO WMGHMIOHOCHMEM GO0/ RUZ KIFK | RP OO0 RFFRKHSIRHHEQIVZ HH IQSUIRFAN

0 RAILFDMRQARIYRIRZ HY/( [ SHIHAQ ) IQDGADO LIEXAV 2 FAMREID WHERP SIQ PO P RAI GOQARERURZ HYZ KR
DWHH SHUHCAQY |LQOCADOG! LFXGY / ROQP RALFDNRQAR ERURZ HYLQ| LGDADCA! LEXOY DUH GOQVIQZ KIFK WHERP S KDY
JUDQAG DDHRGRP LF FRFHMEQWR WHERURZ HAKDMZ RXG GRARKHE VHARQUGH |, QWHHLIQABCRHY D/SOWR DZ RIN RXW
DIMEDIYH \WHERP SO Z L@P DNHFRFHMRVIGFOGQ) WHH WMRQ R WHEDQWP DSUCASICP RDALXP  DUHAIROLO
WHLQMIWDAM RUDFRP BCDNROWHIR 7 KHLP SCRAWR \WHP R LFDIRQYDQG GH DXOVOUHI CRRUHGLOR \WH DEBZ DOFHI RUFBEW
GIH/RODEIDE GOQEDLY 7 KXV \GHALLE UAHYH/DUHHIBEQKHE EDHE XSROWHUAKXWR HAMHUD GVFRXQMS FDK | B2
DIOMYRMHXQCH®LQ) FRUMMDOYDOH L \WHGDRLY GHHP H3\R EHFRTMAMDOG-SHG-OW $ P RALHE GO FOWL LFDIRQFIDEH
UP RYHGL WHERURZ HVI LDQRDCFRQBURQLP SURYHY \KFK \WDARHERUIRZ HULY QR (R HULQI LDCADOG! LEXV WHETQKDY RV
KOGOQ |RILYHHWR SUCASICRUQM MWD WHEDQWAKEVHNXH®  UH LGDGRHG RUUANMKAXNUHG DAP DUNHARM P \/DQG TXOM L/
D/DQY. B

$W HHP BU WHERP S} GG QRAWP DQEQDD GOQ/P DEHW ERURZ HYGHWR\KWHERIRZ HH SHIHAQ) 1LQDRDD
QAlILEXaY

&UHAVBWNO DOIHP HQV 7KH&RP SIQ KDVDERSMEFRP SUHKHMYHBRAQ) SRIAHY XQEHZ UM \WHEDB/D0G GOQUANEZ
SIRHEUVGEMIQHE\RP [ LP 1] HEDQLGFRP HZ WMQOQIFAHBEEGIGYHOR UM 0 DDIHP HOADQGWHYROGR ' LWHRARYR WH
SRPSI) WHUROG WYL DG OSSURYHWHAHSRIAHYOQGSURHEXUY RQDUHIX@UEDLY DABDINIOD

5 HBRUMY W AP VOLHXVHGWR P RARUGDQRIWLCDARYY GO TXODWY  FRAHQMDMR/R FUAWGBDQ GHIQNXHAHY/DGG
REHIRP [ GOQ/DGSRMMNICEREGP GOY/ 0 DIIHP HMDIG\WHE UHAVS N 2 YHILIKWE RP P WHSHIRGFDD UAMEY
RAUDCH/R EXMGHW R P RVRUDAHANXDIN WHG/ DOGWHISSURSUDMHVR  FHEAVERTAH/ |, QDEAURY \RCERURZ HJ

H SRUKUHQP WIUHHKEEDWKHE DG FRIHADIRQUAN LYVP RIRUHG $ VSR \KY SURFHY WHRYHIDIFRP SRUIMRQR \WHEDQ
SRMRIR LY UHMHZ H3\RIDIHQYHM FDIRQR UM FOHWRGAHOADIRYY LB JURXS GOQWSH JHRIWDSKIE DD RURKHU
UHBYDQWVDWILLFDARQ/R GO0/ 6SHALLF VHIP HOVR WHEDQ SRIWRIR DUHP RAVRUAG DG WHBRWGAR WH %R0G ROD TXOWM®
EDVDQGKDYHWDAD LE SOV LQ SOFHWR \VKSSBP HYWRDS DESURYHS FUHAVERTAHY/JRYHOQ) H SRKUHTP WOQGE XQEHZ UMY
WIQELGY ' HEGGEHRZ DHWHWSH/R GOQVZ MMQWWHERP SQ) W GO SRNRTR DG UM FKOUIPMIMRY XQTXHR HIFK

&RP P HADD) L(DGAOD DOG$ JUFXAMUID: / ROQVIQWLYFDMIRY  DUHSUP DU P DEHEDHGRQLG-QWIHGFDK | BZ VR \KH
ERURZ HUZ W FROUGHDIRQILYHOWR XQEH® Q) FRIDAMIICDOG SHIRDORURKHUIXOUIOMY /| HIAQ) SRIA. HAEEQKH/GBEW
VHYIFHARYH DI HUDAR QP MVAKDATXUUHDERURZ HIVFDK | GZ R EH \K | LAHWR FRYHUSUGR SDODQG LQMIAVED, P HOVRQDD
QF OQGH MM G-EW 7KHP DVMUW R \KHHEO/ DHHDUGE. \WHDAWVEHQ) |LDIRHGRURKHUBXMCHNDXHNMKRK D/
CFFRXQNVUHFHYCE®! LOYHDRY  RUHTXLSP HQW & RTDMIDOYDOHY CUHGHAMIP LQHG EDHG XSRQWLLE SOV CSSUMNOY DG HYDDOMRY/
/ ROD\R YDOHUDIRY DAR W LCDARQDUHIRYHIHG R, HABEQKHESRIR JXIGHIGH/



5 HDO{ WM& ROIMKANRY:+ / RDQVIQWYFDAIRY FROMR \KRYNMP FROMKAIRQ GORY BYRYLQ) DG QRQ UYROIQ FHAW
QQH/D0G FROMKANRQ SHIP DCHABDQY P DEHWR LOAYLGOY DG LOAMKRLY VR LADCFHWHFTXMMRY GHYHESP HOMFRQMKRMRQRU
UKCEOBNRQR UDCBRSHW 7 KHHETVDHSUP DUO P DEHEDHGRLG-QINIHGFDK | BZ VR WHERURZ HIRUSLRWANDGG
JHHDD VHXGE \WHSIRSHW EHQ) | LQORHG [FOGQ) TP 1O UAMGHIMDOSURSHWY DG ARP P HIADOSURSH WA/ ARDATLH
HWHURZ QHURFRXSLHG RULQYHIR HONQQDIMUH 7 KHRVHSURSHINAYP D LGFOGHHWWHUYCFOQARULP SURVHGSURSHIY & ROMKRNRD
EUQ/DHIHHID EDHEXSROHANP DM/R FRWVOQG YDOH DARADMG Z WK \KH FRP SBIMG SURWRW & RTDAMDOYDOH/DUH

GHAP LGHEEDHGE XSRQWKLLEG SOV CESUIMIY DQGHYDODMRYY / RIQVR YDOHUDIRY DARWILCDNRQDUHIRYHHGE. HABEDKHS
SRIA JXGHIGH 7 KHAVEXUWHP HYR 1 XQB/ 1 RUFRQAMKRIRQ GO/ P DEHIQUADNROVR WHSURI N R \WH SURMANDQG DVAKFK
WHHEDQ/OHFRHD P RARBGE. ROVIMLQSHRIRY/

5 HOO( WIMM&RP P HIADDD RWOIH: / ROQVIQWWMYFDAIRY FRQIMAR FRP P HDOP RMDJHEOQAHXUGE. SURSHMW WDAY
HWHURZ QHURFRXSLHG RULQYHXR HONQQDMUH 7 KVHEDY/ DUHSUP DUO P DEHEDHGRQIGHMIHGFDK | GZ VR WHERURZ HURU
SURMAVZ [\ FROUGHDIRQJILYHQWR XQGHOLQ) U-DCHNIM FRIDMIDCD0G SHYRDOIXOUIQAHY / HIAQ) SRIA. HWBEDKH/GEW
VHLYLFHFRYH.DI HUDARY DG GOQWR YDOHUDMRASHALLE VR WHSURSHWW WSH & REAM DOYDOHY DUHGHMIP LGHE EDHE XSROWMLG
SOV CBSUINVIY DG HYDODIRYY

5 HDO( WIS FUGHQNIC: 5 FUGHQNCP RV HBDQVKHBLOWHERP SO0 v GOQSRWRIR DUHP DEHWR ERURZ HY WDV

G-P ROANDM\KHCELOW \R P DNHVFKHBXBGSD P HVZ LW | X@FROUGHDARQ \R XQEHZ UMY | CRRWYNKAK DY PXUHQACGFRP H
HP SER P HOBIMY FXUBDADAHN RHUI LODGADOUARXUAHY FUMHAWIMRY  DOGWHYODHR \WHFRIAMDO &RIDMICAROMVR
PRUWDHOHYVRY 1P 1O WAMG-QMOSURSHY & RIM IO DUHGHMIP LGHE EDHE XSROWMLG SDMY CESUINIY OOG

HYDDDIRY 7 KH&RP SIQ GRVRRIWLQDM\KE SUP HBDQ/

5 HDO( W+ RP H( TXWV £ + RP HHNXWY (FOQ/DQG AQHYDUHP DEHWR TXO LHG LQAVIGOY| RUGILUMP DMSXUSRYIHHDD
HRUGE VHIRURUMQRUP RUWDJHOHVRORZ GURFREHG 1P LO KRP H/RUYCFDIRQKRP HY - YRURZ HUTXOM LFDARQY
LGFOGHI DYRUIIEGIFUHEVKIMRLY FRP ELGHG Z 1\ VKSSRMWHLGARP HDQG GHRAIDMR UATXLUHP HOWV DG AR ELGHE GOQ\R YOOH UMRY
Z MMOQPABEDKHGSRIR JXGHIH/  &RIDMIOYDOH/ DUHGHAP LOHG EDHG XSRQWLLE SOV CSSUIMIY DG HYDDDMRY/

&RQMKP HJY ROQ/+ 7KV EOQFDMRY LGFOGH/SHIRTOQANR HOWBRID AURNIEIQRUHRWDARP REGH LCDAQ) DIGRHENIW
QH/R FHEW 7KHP DRUW R \WHFRQXP HUGDQFDAMIRY FROAVR IGEUHFWIQGGUHRWDARP FELG! GODY / HIAQ) SRIA
HXBEQKH/P [J P XP G-BWRLGFRP HUDMRY P LGP XP FUAVWARUA DOGLEFOGHY IXGHIGHY| RUYHU LEDIRQR DSSTEDQMILGRRP H
DOGUFHSR FUAWHER W

&UHEW XDOW, QAFDRY  $ VSOWR WHRIRQ) P RARUQ R WHERP SO v GOQSRUNRIR TXOIW P DQIHP HQAFDAORU] B/
GUQ/LQR UNN FDA RUHYEDHG RQUHBYDQAL RUP DIRQCERAVKHIE@MY R ERURZ HYARVHYLFHWHUGHBAKAK DY PXUHOW
ILQOGADAG RIP DR KIWRUFDCED P HYSHURP DFH FUHAVWERAXP HQBMRY DOGRXUWHOMFRGRP LF DOGP DNHAMHIBY [P RY
RAHUICRRLY 5 [N UDAIV DUHDALI GHEVR HOFK (RDQ QG UHYVHG DV GHHEHGWURKIK HABEDKHGP RVRUQ) SURFHBKUAYIRU

| QEYLGXOOBOQ UHIMRQKLSVRYHUD SUHEHMP LGHE P RQADQGUAMEZ. R \P DIPUEDDFHKRP RIHRXVEDQSRRY 7 KH&RP S
XVHWHGH LQWRQ/QRAGEHBZ. | RUFDMIRU Q) DOGP DEDILQ) IWRIMA] H3@OD/ / ROQVFDAMIRWY H3DvE 3DV CRGRAWP HAMH
FUMMID\AVR YW EHBZ. DQG DUHGRWFRQIGHHG FUMFA] HG

6SHADD HANRD+ / RDQVIQWLYFDMIRY DHSUIHAHJ® SIRMARMSIURP GRW EXWZ HINCHARY DUHDSSDBHQAZ KK L
FRYX@ FDAHIXMHSUIREGP V / RDQVIQWYVFDMIRY P D QRAP HHABHTXIUHG XQEHZ UMY RIMMLID DG KDYHQR P MDY

IARY 0 RMWDQWHRE@Y [P RXQNR DRQINROLYZ DUIOMS| RAHHETD/

BXENEOELG+ / ROQVIQWMYFDAMIRY H KIEWZ HIGH LGHEZ HINGHWH/ARDAZ RX@ WSLFDED UG QRUP DOUED P HONQR MRSOLG
7 KRHGD0V DHQR BRI HUDEHIXOMY SURMAMS GXHWR Z HIDGH LGHG Z HINGHAHAKDAD | HRAKHUWED, P HQAFDSCAW R \KH
ERURZ HJ 7KHSRMELOW R GWLYP XFK P RUHHYLGHIGE CERYHDYHDI HVKSHYIMRQLY BTG RUWHHEDD/

' REWKC: / RIVIQWYFDMIRY KDYHDIWHZ HINGHAHY LCKHIHAQ DEDQFDAI R H5 DV6 XEWHES Z [\ \KHFKOULFMIMIFE

WDARHZ HINGHARYP DNHFRIBRIRQ RUGNX EDIRQLQI XD ROWHEDLVR FXUHQ® H MM | DRV FROGWRYY DG YDOHY KLIKO
TXHWREEGIDQGLP SURECE®I

3HIRPLQ) 1 RSHURP Q) +/ ROQVZ MQAHVEIQKRP RIHRXY GIQSRRY KRP HHIXWY DG ARQMP HJ DHQRAGEYIGOD
UYL HG BXWILHP RQVRUHG RUFUHEVIXODW YIDWHDILQ) WIMVR WHEDQDUGE, SD P HOADRMW 7 KHSHIRP LQ) RU

REURP 1Q) WEIXNVLY XSEDMRQODRY JRQ) EDLVG-BHIEHXSROLP SIRYHP HWDGGHMIR DIRQLQFUHAWNXODN



7 KHIRTRZ LQJ \IEG\XP P O] HYJURW GOV KHG | RULQYHWY HOADY HRHP BHU

DAL QHEFUHEWIMN DYV U HAR &UHAVS N0 DRI HP HYANHRNRQ! RUGHEIORQUAN UDICY \X P

7HUP /RDQV E\ 2UHDUQDWLRQ

'ROODUV LQ 7KRXVDOGV

3ULRU

/IRDQV

B \ HYR RWLDNRQOGLOM DM

5HYROYLQJ

7TRWDO

&RPPHUFLDO )LQDQFLDO
$JULFXOWXUDO

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
P ULWMHRI

5HDO (VWDWH
&RQVWUXFWLRQ

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWHRI

5HDO (VWDWH &RPPHUFLDO
ORUWJDJH

3DVV
6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

5HDO (VWDWH 5HVLGHQWLDO
3DVV

6SHFLDO OHQWLRQ
6XEVWDQGDUG

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWMHRI

5HDO (VWDWH +RPH
(TXLW\

SHUIRUPLQJ
IRQSHUIRUPLQJ

7TRWDO

&XUUHQW 3HULRG *URVV
c ULWHRI

&RQVXPHU
SHUIRUPLQJ
IRQSHUIRUPLQJ

7TRWDO

&XUUHQW 3HULRG *URVV
: ULWMHRI
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7KH&RP SDQ VP RWWDJH EDON.GQ) LRIV LGFOGHP DQEDALY GHIYHY GOQVIBY | RZ DG \DBYFRQMPVXHG\R P DI
WMG-QNOBTDSSHICHSUFHUM X\ DIRQR Z DBHKRAHOHAR I XQG VRO P ONHABMGHMIOBOFRIQIY 006
WAMG-QNICP RO HVHYAQ

5HIGHUD0D RISDIH/ RDQ3 URANRY

7KH&RP SDQ RUWLDM/ P DNV DG VHYLFHYFRHRDCD0G I RYHP HMMSRQRUGWMGHMDP RWODIHEDY * HH.ID
FRQRP QY 1] H3UDMUAGHNICP RYD) HEOQ/ DUHKHT | ROVDBILQWHVHFRQEL P ONHAIGE QRO FRQRIP Q) DG DEWMEE®!
(DMUMGHRNCP RWDIHETV/P D EHKHIS I RUQYHWY HOA 7 KHYROP HR UMGHQACP RO HED0YRIICDMS | RAOBIDG

VHROEW P DNHAABUFHYDHWHSUP Y GUYHYR RUILCDNRQUAYHH

5 FMG-RNCP RWDIHEDQARP P W HOVDHIHHDD RWEBEQ) (RU. W @V Z KIFK UBUHHVWHWSLFDOSHIRG | URP
FRP P L\ HOAR RULLCDMDUAGHRNDCP RWWD) HEDOWR Z KHOWHFERHG GORIVARGE\R DOLQYHARU 5 HUGHINICP RMDIJHEDD
FRP P L\ HQWDUH\XEMPAR ERK FUGMDQG SUFHUM - & UHEWIMNLVP DRI HGWURXIK XQGHZ UMY SROAHY GG SURAHEUY
LFOGQ) FRUODMIOHNXLP HON Z KIFK DUHIHHDD CFR-BAGE. WHVFFRQEL GOQP DNV 3UFHUMILYSUP DM HDAGR
LQMBWNIDM I CRMDNRQY DG LY SOMDED P DI HSWURKIK | RZ UG\DBVR BMGHONIOP RMDIH EDANHGVHRXUAYY SUP DUO
7%V RUP DQEDRY GHIYHY FRP P W HQIVZ LW LQYHURLY

7 KHXQBOG SUCASICEDDGFHR  UAGHRINCP RWDIHEOQ/KHIS | RADB! QRIRDCLP RXQVR  GHUYDRYHFROMPWUHDAM\R
WAMG-RNCP RO HEDOFRP P 1\ HOVOGG | RZ DG FRUIFVNOBY DOGWHUUHIMAG | LUYDOHY DUHVANVRK EHBZ

" HHP EHU " HHPEHU
8 CBO.G 3 UCHSDO 8 (B0G 3UGHSDO

" RIDWIQ7KRADIB/ ODCFH1 RARDD ) OU9DOH  %DMCFAHL RARGDO ) DIU9 DOH
5 FMGHOND0D RV H/ ROQ/+ HIB| RUG DD
5 FMGHON0D RWDIH/ RIQ&RP P \R HQV
) RZ DUG6DBV&RQURV

5 HFRUE-GLORKHIDXHVDWVDLUYDOH

5HRG-GLORKHUDIAVDIG RKHUCCELOMY DAVDIUYDOH
$W HHP B WHERP ST KOG QRUMGHIMICP RMDIHEIQ/KHE | RVIB! @VSDMBHDG  PLAORQR
®O/Z HHRQQRIAFUCOMIY $W HHP BHU WHERP S KOG P LARQUMGHNICP RO HEDQ/KHIB| RADBY

@ VOMBHDG P LARQR GOQ/Z HHRQQRIFFUCOADMNY
0 RWOIHEDQN.GQ) WYHMHVIRAWH\ HIUHQGG' HPBHU ZDVDVIRTBZ V

' RIDW/LQ7KRADIB/

1 FAUD0 HSJOQRQVDBVR P RMDIHGD0/

1 FAAKOQ HLOXQUD HEJDQRQP RMDIHETQYKHIS| RADBH
1 HWADYHLQWHI DUYDDHR P RMDIHEDQRRP P W HW
1 HWADOQHLQWHI DUYDOHR |RZ DG\DBYFRQMFN

30U2 11 VROQHAHABP HOWR | RZ DG \DBYFROMFW

0 RWDIHVHYIFAQ) WIKWOBEEAWNRY/

1 HARWILQDINRI HY/

7RECP RWDIHEDONGQ) UHYHQMHY

5HGHND RYMDIHEHMAQ)

7KH&RP SDQ P D WABIQWKH U KWR\VHYLFHUMGHMIOP RWDIHGDQV \RT 7 KHXQEOG SUCASICEDDGFHR GOQNHYIFHGIRU
RKHYIVWHSUP DY GUYHUR VHYLAQ) UYHOH



7KHIR®Z 1Q) BHBIRHWVDVXP P DY R P RMWDIHVHYIAQ) WKW

' RIDW/LQ7KRADIB/

1 XP BUR UMG-RICP RO HGOQ/VAYFHG I RORKHY
2 XWBZEQ) SUGHSDOEDDFHR WMGHIINIOP RWDIHGOQ/VHYIFHS | RIRKHY
. HIKAMGDYHDIH LOMMNDM

5HP 0QQ) FROFMOMP  LOP ROKV

&RIRP QI FRYMHURIOBIQNHYA-GE WHERP SIQ  DUHVRT\WRWH ) HHIIOL DR RWOIHS WRADMRD 3) 10 $° RQD
QRO UHFRXIHEDLY Z KHIE\ | RFFRKUHERKH/DHIHHDD \WHUASRMMEDN R ) 10 $ DIGQRMHERP S 7KHIRYHIP HOW
GOONHYFHGE WHERP SD) DHVHRUGWMRAIKWHY 10 $ ZKHIE WHERP IO LVIQXBGLIDQMRWE WH) HEHDD

+ RAMQ $ P LQVADIRORUSDMIED JXOIQM-GLIDQMERWE WHOHMID $ GP LQVADIRD $W HA-P EHJ WH
VHYIFQ) SRWWRIR EDDFHFROMAGR WHIRIBZ 1) GDOWSH/ ) 10 $ *10$ DG SUYDMLQYHARU

)10 $ DG SUYDMLOYHIRUGTDY DUHWIKAMHE Dy CRXDCCRXOOSD, P HASP LWEFH

$W HH-PEHU \WH&RP SDO. GG QRADYHGHIONXHIABMGHINICP RWDIHEO/AXUH® LO* 10 $ SRRVVHYAHG B WH
&RPS) DGKIG  PLARQDN HHPBHU 7 KHUI KR WEXUADHWHH GO/ DG \WHFRUMSRGEQ) CCEOW KDY

EHQUFRG-GLORKHUDAHVDGRM-UITEONY IASHRAYHD  LOWH&RORIEDMS6\BM HOVR ) LCDGDORRQGURD ' XUQ) \KH
\ HAWHGG' HHP B DG VASHAYHD WHE&RP SI) BBXADHS  PLORQDG PIARQR *10$

GHIODHARUGH DXWGP RWDIHBOQ/Z I WHIQMNRQWR P RAI\ WHUWMP VOGIGFOGHWHEDVIQQHE * 10 $ SRRY
$ ALY LQWHFDSMIT HP RMDIHVHYIALQ) WKWIRMH\ HOUHBG' HHPEHU  ZDVDVIRWBRZV

' RIDW/LO7KRADB/

YHILQQQ) EDDGH

$ GAMRY/GHWR BIQN\RTZ MW \HYIAQ) BGHS
" HBINRQ/DQGLP RW DIRQ

9 DODNRY $ @7 DFHUYHIDO

60BIR 6HYAQ) 5LIKW

( QBQ EDDHH

Q0 WHERPSDQ \RBDQO 65 SRINRIR Z W DOXQBOIG SUGASDOEDDFHR PIIRQIRUD\DBVSUFHR  PLARY
UFRIQ]IQ) D PLARQIDQRNDB! UFR G5 LORKHUGRIQAMMINGRP HROWHE RORIEDAG AWM HUAR , FRPH

Q  WHERPSDQ \RBDQO 65 SRWRIRZINDOXEOGSUHSDEDDFHR  PLARQIRUD\DBYVSUFHR  PLARY
URIQIQD  PLAORQIDQROVIB! BFRGHE LQRKHIGRAQMMINGRP HROWHERORIDM6\BMP HR , FRPH

7KH&RP S0 AGQRWHRGID SHP DOHAP SOLP HYMRAH/ROP RMOIHVHYLAQ) WKWIRMH\ HWHGG' HHP BHU
0BG

7KHNH XGRAVHYCEAILCGBXWXVHG LQGHAMP LQQ) WHI DUYDDHR WH&RP SO0 vV P RWDIHVHYIAQ) WKWDY HHP B ZDY
DVIR®ZV

0 IQP XP 0 OPXP 0 [QP XP 0 OPXP

" NFRXQNDMY
$ QOB P HNSHBY
&RIR VHYIAQ SHIBD



&KOQH/LQUAMGHMITP RYDIHIQMMWDM/GLUA® O HAMKHSU-SD P HOASHHB/XVHELO YDUQ) WH&.RP SDQ 1 P RWCIH
VHYIAQ) WKW $ \FEDIDMKLG SD¥V P REHOVXVHGAR HANP DMSUHED P HWSHHE/EDHG ROIQMBMNDMY KRAMQ) MIRYHJ
(DAY HAP DAGEDQRXEIE HMIQNASDMG GH DAV DQGRKHIUHBYDQA CRRLY 7 KHZ HIKWG DYH I HDQQOOSWHED P HQNGHG

zZD/ DV HR-P EHU DG DW HRH-P EHU
: DHRAOH/ LHYRIRZ LQIV

7KH&RP SI) KDVWWHI RTBZ QY Z DUHRXAHOGH/R  FUHEWIE P DURUU-SXUFKDH DI UHHP HQWZ LW YDURXV| LCDGRDCOLQXYMNRQ/ DA
" HHP B

$P RXQN
" RIW/LQ7KRADIB/ 2 XAMIQAQ)
P LAIRQP DARIUBXUADHDI UHP HOAZ BKRXVEH LGHGH SLDIRD , QMIWAVDAKHG2 ) 5 IDMSOV W
OV Z 1\ DI GRADMR W $ DK SBEIHG-BRIVA P LARQLVUTXUGE \WH
o
P LARQZ WHKRAHAHR FUEWIUHP HW SWUQ) Q' HAHP BHU , QMINWDARHG2 ) 5 SOV
R
: DUHKRAH WCHERWRZ LQ)VDHFDWI LHE DAKRWMP ERURZ IQIV $W HHP BHU Z DHRAHOCHERURZ LV\REBG
PIARY $W HHPBEU WH&RP S KDGP RO HEOQ/KHIS | RVIBI DG FROMKANRY SHP DOHWED/ SBEIHE

DVFRIDAMIOXEHHERYHZ DUHKRAHOH/R - FUEAWIGGEP DAMU-EXURKDHDI WP HON 7 KHIERYHDI WP HOVOOR FRQEQ
FRYHIDQWVZ KLFK LGFOGHFHMEQ | LDGADOTXUP HQV LGFXAQ) P OQMIGFHR P LGP XP \BILEBGIGHZ RW PLQP XP QTG
DXHVOGGP [ 1P XP G-EAWRGHZ RW UDIR D/CHIGHGLOWHDIMHP HON 7KH&RP SIQ Z DVIQFRP SCDGFHZ 1\ DEMI QI LFEDQW
G-EWRYHIQVDN HHP BHU

7KH&RP SI) LOMIBAR UHIZ \WHZ DUHKRAHAHVR FUEWIIGEP DM U-SXURKDHDI UHP HOVZ KHOWWH P DMUH

7KHERP SO KOVH WIEGD P LAIRQZ DHKRAHAHR FUHAWR&&+/  %ODIgAHY DOGWIQIRMRYY XQGHAMYAHR AW

DUHHIP LCDMGLOWH& RP SO0 W FRQRIEDAG | LDGACONBAP HIVDG\WXY RAFOGHG LOWHRBDKRWWALP ERURZ LQIVQRAMG

ROWH&RORIEDAGE\IAP HYWR ) LOCADDRRIBWRY 7 KHEDDGHR \WMVAHR FUHEWW HAHP BHU DG HAHPEHU
ZD/ P LARQDYG P LARQ ASHRAHD

1RM
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7KH&RP S0 HOMY/LQR GHUYDAYHI LADGALDOLOANKP HOMR P DERIHH SRUKUA/ WDADUNHI URP EXMQHN CRRYMEAKDABXEONOWH
UHFHSWRUSD P HYR I XMUHNCRZ QDG XQRHIEQFDK [P RXQN \WHYDOHR Z KIFK DHGHMP IGHGE LOMMNDM/ 7KH
&RP S IV GHUIYDIYHI LCDGROOLOXKP HQVOUHXVHGWR P DEIHGL HHIHVIQWHIP RQWP Q) DOGGADMRQR \WH&RP SO0 W

NGRZ QRUH SHAMG FDK UHFH.SIVDQGIWNGRZ QRUH SHRMGFDK SD P HOV SUCH SO UHDAG\RWH& RP ST 1V \KERBCDAMG
GEw

&DK) &7 +HIH/R , QMHWS DM5 N

, QMIMDAM\Z CBVZ W CRIRICIP ROQVRELY P LARQDNY HHP BHU DG ZHHEMIQDMD/DFDKIGZ
KHEIHI ROVKER B DM G-EW 8 QGHMH\Z 05 DUDQIHP HOMKHERP SDQ Z L@ED DI HELQMMMWDMR DQGUHFHYHD
YOUCEBIQMIMADMEDHE ROWUHHP RQN&0 ( 7THP 62)5 \HRXUGRYHLIKWICDGRQ) UDM

) RUGHYDAYH/ G DAG DOGWDANOT . DVFDK | GZ KHEIHVR LOMINIDM UM WHJIDQRUGRWRQWWHGHIYDIYHLY BFR GG
LQOFFXP XOWGRK-UFRP SUKHQIYHRW 3$2 &, DOGEHIXHO® UHFOMILHGLQRIQMIW SHOHIQWH\P HSHIRGV
GAUQ Z KIFK WHKHEIHG\WIQLAMRQDH HAVHILQQIV $ P RXQIV WHBRWGLOCFRXP XDMG RKHUFRP SUKHDLYHEW HIDAMG\R
GHUYDAYH/Z [QEHUHFIMI LHGAR LOMAIY SHOHDYLQMIAXED P HOVDUH P DEHRQWHE&RP S0 TV YDULE®! DM \KER BCDAMG
GEw



7 KHIRTZ 1QJ) \ME®1UH GRVWHFDK | BZ. KHE HY LFOGHELQ\WWH & RQORICDMS 6\BIMP HQVR ) LCDOADOS RQGMRQ

BVDAMP HOAR ) LQDQADO 1 RARJDO YOU  : HIKWGS$ YH.DIH

" RIDWIQ7KRADAB/ &ROGMRY/ RFDARD $PRXQN  9DOH 0 DMUW <HW/
_ QMIMNDM\Z CHVUHDAG R VER ADMEGEW
" HHPEU 2 \WHS WHV
" HR-PEHU 2 \KHLB WHV

7 KHIRIBZ 1Q) \BEBISUAHOMMHCHAI DY RWHY BFREHGLOS 2 &, DG WHERQRIEDAGE\BM HONR |, FRP HUHDAWG\R \WH
FDK | GZ GHUYDIYHLQMKP HOV LQMIAVIDAM\Z CBVUADM\R\KER GCDMS G-EW

$PRXQAR * DQ $PRXQMR * DQ

/ RW 5 HFRIQ] HG | RW 5 HRODWILHG
" RIDWLQ7KRADIR/ &DMIRU 10$2 &, ILRP $2 &, \R, QFRP H
' HRPEU , QMY [ SHOH
' HRPEU , QMY [ SHOH
" HPBEU , QRLUAY [ SHOH

7KH&RP SIQ HWP DAV\KHMHZ L@EHCSSUR (PDAD P LAIRQUHROWA LHE DD GHUDHWR QMW SHIHZ MMOQWHGH W
P ROKY

$W HHP B 0% WH&RP S KDGDFRUDAMIOICHMNV R PIRQDG P IARY WASHAMWHD

1RM
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7KHARP SRIMRQR \WH&RP SOQ vV SUHP MAVDQGHTXSP HQDW HAHP B ZDVDVIR®BZ V

" RIDW/LQ7KRADIB/

/ DG

YHNAQIV

) L \MBVDQG( TASP HW
7RECBUP IVAVDQG( TXSP HW
$FP® XM HSUHADIRD
3UHP VHVDQG( TXLSP HQVL HW

" HBUHADIRQH SHOHI RAMHLERYHSUHP MAYDQGHTXSP HAZ DVESSUR LP DD PIIRY) PIARQDG PLARJIQ
DG UASHRARYHD
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2 SHDY GDH/IQZ KIFK WH&RP ST IVWHEGWHHDHUHRG-GDVRSHDY GDHWKWR X\H 3528° DAHVDGRSHDIY
MHOW LFXGGLQ RKHUDAAVDG CHOWY IWSHARHD  RQLIW&RQRIEDMS6\BMP HIAR ) LADCADOS REAWR)

2 SHDIY GDH52 8 DAFVU-BUIHHMHERP SIQ 1V WKWR XVHORXQEH® Q) DAHABAUQ) WHEDHWP DQGRSHDMY GDH
UCHONMYFBHHMHERP SO0 TV REQIDMRQWR P INHGDHSD, P HOVDUMQY [URP \WHODH 528 DAHVDIGRSHDMY GDH
UCHONYDHBFRIQ] H3DABDHARP P HFHP HOWEDHGROWHSUAHAWOIDHR \WHUP DQQ) GDHSD P HIVXMCQ) DAVFRXQADM
WDABBUAHOMWHERP SO0 VLGRUHP HOBDERURZ L) UDMDAKHBDHFRP P HFHP HONDM 2 SHDIY GDHH SHOH Z KIFK LY
FRP SUMHGR [P RMY DIRQR \WH5 2 8 DAHAIGG\WHLP SCRWQMAMNFFUAMS RQWHRSHDICY GDHICEOY VWHFRIQ] HSRQD
RELI KAWICHEDULY RYHAMHGDHWP  DOGLVUHFRB-GIQORFXSIR. H SHOHIQ WHERQRIEDM6\BAP HYWR |, FRP H

7KH&RP SO VRSHDMY GDH/SUP DUO WHDMWEDNG R 1LFH/Z WK WP 0QQ) GDHWP VIR RHWRIRW \ER\ HDY 7KH
&RP S VODH/DHQRFRP SB DGR RAFRQEIQ UMGKODYDOHJIXOLIQMY YOULEGIGDHSD P HOV RUMJIQI LFDQW

DXXP SWRQY/RUMGIP HOVP DEHLQCESOLQ) \WHUTXUWHP HOVR $ 6& 7RILF 2 SHDNY GDH/Z W DQIQWOMP R

P RQMYRUGW DHQRABFR B-GROWHE RORIEDAMG6\BM HOWR ) LDGALO08 RIBURY DOGWHUHDME GDHH SHOHLWVUBFRIQ] HG
RODVRLIKAICHEDLVRHAMHEDHWMP  $W HHP BHU 528 DAHVOQGIEONYZ HH P LARQDG

P LARY AGHRAWHD $W HHP BHU WHRSHIDMY GDH5 2 8 DAFVOQGACEOMYZ HH P LARQDYG P LARQ
WASHRAYHD  7KH&RP S} CRVGRADYHDD |LBIFHODAVRIID WIQ! LFOQABMRUDI P HOV

7 KH\BEGIEHBZ \XP P DU} H/RXUGDHH SHOHOGGRAM-UIQRP DIRQDN H-PEHU  UHIDAG\R\WWH&RP SO0  RSHIDIY GDAHY/

' RIDW/LQ7KRADIB/

2 SHDMY GDHH SHOH
6KRWAMP GDHH SHOH
7RBOBDHH SHOH

2 \WHUQ RP DARQ
&DK SOGI RUP RQNLGFOGHIOWHP HDXUHP HONR GDHICEMNY

2 SHDIMY FDK I BZ VIURP RSHDIY GDH/
5LIKWR XVHDAHVRBBIGHSLOH AKOQIHIRUGHZ. RSHIDMY BDHACELOMNY

 HIKWGS DHIIH UHP DQQ) GDHWP 2 RSHIDIY GDHY 1O\ HOY
. HIKWG DYHIDIH GVARXQADM? - RSHIDIY GDH/

7 KHWBEBIEHBZ \XP P DU H/\WHP DXMUMW R U DQQ) GBDHIHOWY

" RDW/1Q7KRA\DIB/ ' AP EHJ

DOG\WHIO W
7RED

I BN, QMY
SUAHYDOHR / HDH/ LCHOW

$ UHDWMG SO VKHGWRULQDQRSHDNY GDHZ MW WHE&RP SR 7 KHWLP VR \KLY GDVH DI UHP HQADUHI XWHUGARIBEHGLOQ
1RM  +5HDME3DW 7 DQORANRY/
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$W HH-P B DG WH&RP SDQ KDGJRRZ MR PLORY * RREZ LOIVWMMG | RULP SOUP HOARQDQDMD
EDAV RUP RHR\MDL 1P SOLP HQAQRFDRLYH LMV 7HXY DEBRZ VI RUD TXOMBAYHDAMAAP HOAR JRREZ L@IP SOLP HONQAFDRLY
| \HDXHAP HOAQEFDA/WDAP SOLP HOAKDYP RINWDQANHD RAFXUHG WH &RP SIQ P XWWARP SCUH\KH P DG DUYDOHR
WHUBRMNG) XQUWRIWFDLY LI TP RXQW , | \HFDUY LQ) P RXQAR \RHUERIMG) XQW FHHB/LWHAP DAGI QUYDOH DD

LP SOLP HWAKDUI HLY BFR G-GHDTOR\KHH FHY

2Q$ SO &&6: CFTXLHG\XEWSQND DOR \WHDAHVR 6\WDADLE: HIGK * URXS / / & 36: *°  LQFOQQ) DOMRY
\HYLIFH DQGLQMUIGAHFOWIHUD) UHHP HON DOGWHDAWLI P HOAR DOUHIAG UHYH WHIR 8 QEHMHWP VR \KHSXURKDH
DIWHP HOAB: * SUCASBVEHTP HRIIFHYR &86: OUGZ L@FRQMMHWHRSHDIROR \WHU I LYHR I LFHVIQBRAK* HRULD
RIHIQ) Z HOWW P DI HP HWHYLFHY DQGFRP SUHKHRULYH UM P DI HP HADOG DAVHASIRMANRQVHLYLFHY | RGO DG
BMGHY &&% SOG P LARQLQFDK FRIGHDIRQOGUHFR G-GIRRE L@R P LAIRQ DG DPXWRP HUUHDIROKLS
IQUIIEGIDAHV \HIU@H R PLARY $ P RYYDMRQH SHOHUADMR\WHPXWEP HUHDIRQKLS LI LEG! \RBBG

P IARQLOHIK R DG 7 KHLQBQI LEGIDAMANDDIFHDVR ' HA-P BHU D' HH-PEHU zZD/
PICRODYGG  PLARY UAS-RRMHD 7 KH HANP DMGIP RMY DNRQH SHOHIRUIHIFK R WHHIKWAFFHHAQ) |IVFDO, HOWLY

P LARQSHA HU

* XU WHI RXUK TXOWUR WHERP S SHURP H3IWDQQOOIRRE LEDLP SOLP HOAMMNY) DG GHMP LGHGWDAGR
JRREZ LQ@IP SOUP HOW IMMGDWV HAHP BHU DQG QRIRRE L@IP SOLP HQMV IMMGDY HAHP BHJ 7KHERP S0
Z LAFRQMXH\R HYDDXDMJIRREZ L@ RULP SOWP HOADVGHIGHGE\ $6& 7RI
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7 KHIR®Z 1Q) \BE®I SUINHIVRKHIWDCHXRIM RZ CHG CRRNWY DAV HAHP BHY

" RIDW/LQ7KRADIB/

YHLQQ) ADDFH

$ GAMRY

9DDDNRY: UM’ RZQ/
6DBV

2\KHJ

(QEQ YD

1 HW SHOHYEESTAER R REHJWHDCHIBM RZ GHS I ROWHWUHH W/ HQG-G' HRHP B ZDVDVIR®BZ V

' RIDWIQ7KRADQD/

* DQVIURP \KHBDBIR 3URSHMWAY/
/ RAVIURP WHEDBIR 3URSHWY
5 HQEO GFRP HIURP 3URSHMY
SURSHWY &Y 1 &RWV

9 DDDNRQ $ G HQV

7RED

1RM
' (326,76

7 KHFRP SRIMRQR \WH&RP SIQ YV IQMAVEDUIQ) GBRUWDN HHHPEHU  ZDVDVIR®Z V

" RIDW/IQ7KRADWGY

12 $ARQV

0 RH 0 DN/ FFRXQN
6DMQV' HERIW

7IPH HSRIW

7RE0 QMANGEDUQ) * HSRIW




$W HHPBEU DG P LA@RQDG P LARQLQRYHBIY QG-BRUWIHRXQNZ HHUHFDWI LHE DV GO/
UASHALYHD

7KHIP RQW WP HG-BRIW\KDP HHNRUH FHGWH) ', & LOXUIIGRHTP IWR \RDBG P LAIRQDYG P LARQDW
" HPEHU 58] UASHRYHD

S$WHHBEU  \WHWKHXGGP DXUMHWR WP HG-BRUWZ HHDVIRTRZ V

" RIDWIQ7KRADQD/

7RID

, QMAHN] SHOHRQG-BRIWI RMWHWUH\ HIWHGG' HHHPEHU  ZD/DVIRBZV

" RIDW/LQ7KRADIB/

12: $FARXQV

0 RH 0 DO/ FFRRXQV
6DMQV' HERIW
7IPH HSRIW

7IPH HSRIW!

7RI QM [ SHOH
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BKRWWMP ERURZ LQIVIGFOG-G\WHIRTRZ Q)

BHRXUMEY
6RB:S QaHU 2 \WHU

) HEH.DO XQov 5 HBXURKDH BKRIATHP

" RIDW/LQ7KRADIB/ 3XUKDHG $ JUHP HOW YRURZ LQIV

YODEFHDN HHP BHU
0 OIPXP IQEGBMIHNVDAQ PRONHEG

" DO DHDIHIQE-BMHNVRINBEQ
$YHIJHUDMSOG | RAKH\ HU

$ YHIVHUDMSOG RQSHIRG HIGERWRZ LQIV

YODgHDY HHP BHU
0 [ IPXP LQG-BMIHNVDAD P RONHG

' OO DHDIHIQGE-BMIHVRWEEQ

$ YHDIHWDMSOG | ROWH\ HU

$ YHDIHWDMSOG ROSHIRG HIGERIRZ LQIV

YODEFHDN HHP BHU
0 OIPXP IGEG-BMIHVDAQ PRONHG

" 0O DHDIHIGE-BMHNVRINBEQ
$YHIJHUDMSOG | RAKH\ HU

$ YHIIHUDMSOG RQSHIRG HIGERURZ LQIV

% DODQHFHXYODY FROODWHUD GIDWGUE \RIR D BINQPHQMF XYWL WLHY KHOG LQ WKH &RPSDQ\
&RPSULVHIBKRXYBUOHQHW RIRFMRERDODQRQ DW 'HFHPEHU

1RM
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) HHHDO RP H/ ROQUDQNS GO 7KH&RP SIO KIGRGH) +/ %@&Q) WP DODFHWRELY P LARQDN HHP EHJ
7KHDGMOFHPDMMWVIQ — DOGKD/DUDMR 7KH&RP S KOGRGH) +/ %@ WP DOYDFHREIY

P LAIRQDN HAH-P BHU Z W DZ HIKWG DHIIHUDMR 7KH) +/ % DGYDOAHVDHFRIDMDY HSE DI GDMY GHORD

FHMEQ TP LO WMGHRNCP RMDIHEDDY FRP P HADOWOCHWEAMP RWDIH GO0/ DOGKRP HHIXAW P RMDIHEIDY |, QMUY

ROWH) +/ % DGYDORHVLYSOIGRQDP ROKD EDMY

EFKHXBGP LQP XP I XMUHSUWCHSEOSD P HQVRQRXURKHIBRQ WP ERUIRZ IQIVDY HHHP B ZHHDVIR®BZ V

" RIDW/LQ7KRADB/

7RED

-XQRUBXERGEDAM' HHILDE®!, QML RM/ 7KH&RP SDQ KDVIWKHE\E R MQRNKER BDMECGH HUITEGILQMNRMAR
ZKRD RZQHG' HDZ DHIMRY WOV 7KHILWCRMIR) P LAORQZ DVIMKHG\R &89 &DBMIY UMWY 7 KHVHFROGCRM
IRU  PLORQZ D/IMKHE\R&&YE &DBMIOY WY, 7 KH \B RVKWVCUHFRQUGHHG YOUCEGLQM MMM | RUZ KL WH
&RP S0 LVRAKHSUP DY EHHIADY  $ FFREQO WHIFRQNVR \WHWKWIHQRAGFOG-GIQWHERP SO0 VFRQRIEDAG
I LCOQALOOWIAP HQV 6HH1 R 6LIQULEDQA FRRXQIQY 3RTAHYI RUDEAWRIOL RUP DARQCERVKHE.RP ST TV FRORICDIRY
KRIA ' HEWYR WHERP SIQ WDQLRIROZ WK \KH\E R WKWV DHSURVIGHS EHBZ



,Q1RYHP B &&YE &DBMUDY WY DWXHG P LARQR WKWABUH HIHG VHRXUMAY Z KLFK UHBURVHQAQIMIANQ WH DAHN

R \RHWKWY 7 KHLQMBWED, P HWDHGH TXOIM® DOGOEMVADCUM®D \RDYDULEGIDMR P RQK&O ( 7HP 62)5 SOVD
P DJIQR 7 KHVSKWBUH HUHG\HRXUMIYZ L@P DMHRY' HAHP BHU DOGOUHUAH-P CEGIXSRQOBSURYDCR \KH
) HEHIDC6 HHYHLQZ KRBIRULQ SOIVDAKHRSIROR WH&RP SIQ DAY WP HOWMJ HAHP BHU DOGLOZ KRBIDAIQ WP H

XSRQRAPUHIFHR FHMEQHYHQVDH HAMY WHLMY RUBIXOAY FOSMIDNDA HQV  IMMEXNRD/ROWHWKWABLH HUHGVHFXUMAY/
DHSD CEGIDONM® RQ0 DK -XH  6FBMPEU DG HHPEHU R HIFK\ HU &&%F &DBANDY DAY DORIMKHG

PLGIRQR FRP P ROHDW HRXUMBAR &Y 7 KHSURAHHE/R WHR T HIQ) R VIKWABUH HUHG VHRXUMIAYDOG FRP P RQHIXW
\HRXUMIY Z HIHXVHGVR SXUAKDHD P LARQMQRNER GCDMS GH HUEGILQMIWWRMMK-GE \WHE&RP ST Z KIFK KDV
WP VMP LR \RHWKWBUH HIFGVHRXUMEY 2 Q$ SUO WHERP S AMIG P LARQLQI CFHYDDHR WKW HUHG
VHRXUMI/WDZ HHDANRGHE DV/SOWR DATXADNRQR DSRRBGFRIMID H3 G-EWREQI DIRQIXQG 7 KHWKWBUH HUHGVHRXUMEY
Z HHRWLCDD IMKHGWUIRKIK &894 &DRMIDY DAY

,Q0 D &&Y%F &DBMUDY WY, IMKHG P LAROR WKWABUH HUHG VHRXUMWY Z KLIFK UHSURHAQMIAINQWHDWHVR \WH
UKWV 7 KHLQMIAXED, P HOVOHGHTXDIMS® DG DOWMADOIM® WRDYDUCEGIDMR PRQK&O ( 7HP 62)5 SOVDP DJLQ
R 7 KHWWKWBUH HIHGVHRXUMAY Z LOP DXMUHRQ -XCH DG DHUHEHP CEBIXSRQOSSIRYDCR \WH) HGHIDO

5 HHYHLOZ KRBIRUQSOWVDAHRSMROR \WH&RP SO0 DOGLOZ KRBIDADD. WP HXSRQ RFFXUMIHR AHMEIQHYHQVDH HAMY

WHIM RUBDXORY FOSMIDUDR HOV - IMMEXNRO/ROWKHVIKWABUH HUHG VHRXUMI/DUHSD CEGIDOW® RQ0 DK -XCH
6HBAPEU DG HAPEHU R HFK\HU &&% &DSMIVUMY, ORIMKHG P LARQR FRP P ROHDAW VHRXAUMEAR

&89  TKHSRAHB/R WHRIHIQ) R VKWIBUH HUUHEVHRXUMISY DG FRP P RQ HIXY VERXUANEY Z HIHXVHGAR SXUFKDHD

P LAROMQRVKER BCDMEGH HITEGIQMPMRMIMMHGE WHERP SIQ Z KIEK KD/AMIP VAXEWEQMID MP LONRKHWKWA

SUH HIHG\HRXUMAY

7KH&RP SO KDAKHUIKWRGH HUSD P HQIVR LQMFRQWHE R RM/DAID WP H RUIURP P HVRWP HIRUDSHIRGR XS\
I HQIV FRQHPARMH TXOWM® LQAMINED P HYSHIRGY 8 QBHAKHWP VR HIFK GRM LOWHHYHIMDMQG-URHMIQ

FLUPP WBGFHARHHLY DOHHAR - GH DOXQEHMHGRMRUWHERP SOQ. KDVHBRAS \R GH HULQMBARQWHCRM WHERP SO
PD QRAZ W FHMEOQH AHBIRY/ GFIHRUSD 0 AYLGHIB/RUGMMEXNRY/ RQIWFCBABOKRAN RUSXURKDHRUDFTXLHO) R
IWFDBMIDMRAN $ W HHP BHJ WHERP SI) KDVSOGOTQAMMANED P HON QI X

7KH&RP SI) KDVHIMIHGLOR DI UHP HOMR JXOIQMHWWHSD P HOVR GMUMEXIRDY ROWHWKWBUH HUHG VUMY DG

SO PHIVR UHE-P SIROR \WHWKWBH HIMGVHRXUMEY 8 QGHMHHDIUH-P HON \WH&RP SO DOR DI WHHY RQD\KER DM
EDAV VRSD. H SHOAY/DOGACELMMY/R \WHE R KV RKHAKDQWRAHDUMQ) XQEHAH WKWBUH HIHGVHXUMEY 7 KHREQIDNRQ/
R \WHERP S0 XQEHMH\E R MQRUVER GCDME GRMY WHVIKWRI UHHP HOVHXEEDAKLQ) \WH\E RVIKWY \KHJI XOUDQMA DG
DIUWHP HOADARH SHOHYDOGACEL QMY LQDII U DM FROAMAMDI XODGXFRIEWRIOIXOIME, \WHERP S0 R WHER
VUKV RE) DARQY XQEHMH\E RVKWABLH HUHE VHRXUANY KOG/

" FUSWMWKHI CRAKDARHOFFRXQVR &&%4 &DBMIOY WY DQG&&YE &DBMIDY LAWY, DHGRACFOGG LQWH&RP SQ v
FRORICDMS | LCDCADOXBAP HON \KH P LARQDG P LARQ WASHRARYHD 1Q WKWBLUH HUHGVHRXUMI/IMKHGE, \WHH
WEMGDY \WKWVOHLGFOGHGIQWH7IH) &CBAICR & CRMIOR W YOQN* URXS ,GF DVDITBZ HE\ ) HHIDCE HHYHIXGHIGH/
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7 KHSIRVIMRQI RULGARP H\B] HYUH BRMG LQWHE& RORICDAG6\BMP HOVR &RP SUHKHMYH , GFRP HIVARP SUMHGR \WWHIRTRZ LY
AP SRHW

' RIDWIQ7KRADQD/

XUV
) HHID
6\VUM

" HHBG
) HHID
6\DIM
&KOQIHLQ9 DODIRY $ CBZ OFH

7RED
) HHID
6\DIM
&KDQIHIQ9 CODIRY $ CBZ DIFH
7RED

, GFRP H\] HV/SURNGHEZ HMGL T HMQAKDQWHE H SHOH FRP SXAGE. CESOLQ) WHWEMARY |HEHDOGRP H\If DMR R
SUH\E} LGFRP HDVDUAKOWR WHIRTBZ LQ)

" RIDW/IQ7KRADWGY

70 ([ SHOHDYY HHIDG\BMAY 5DM

,GFUDH * HUDAY 5HXAY ) BRP

70 ([ HP SWQMHWRP H

6\BM7C] H/ 1 HAR ) HGHIDOYHH W

2\MHJ

&KOQIHIQ9 DODIRY $ @7 DgFH

70 ([ HP SW&DK 6XUHIGHI9DOH / UL H, QXUIDRHIYHHIW
1 RFRQARAYY , QMY

SO ([SHH

" HHWHGLGRRP HVY] QCELOMNYDOG DAV UAXKOVURP QLI HIHAHY EHE HHD DIAHV OGS COELOWNAY P HOKUAS | RUILCDGADOWERWGY
SXUBRH/DOG! RUGFRP H\H IAMUDSXSRHY 7 KRHDMHVDOG CCEL QMY DHP HDXUBGXMQ) WHHIPAGY UDAVDQG QY VKDV
DHPXUHQ® LOHIHRW



7 KHQAGHHUHG\M  DAVANDQG\WHWP SRIY Al HHAHVARP SUMQ) \WDNEDDGFHDY HAHP BHU DG DHDVIR®Z V
" RDW/LQ7KRA\DB/

" HHIHG7D] $ WHNS WHEXEEG! \R

$ @7 OOFHI RIS UHEW RRHY

$ FRHG3HQMRD6B( 53

6\BM1 H/2 SHDMY / RWVDQG7L &UHEAVEDW ) RZ DB/
2 \KHU5 HOO{ WBIM2 Z QHG

$ FAXHG6( 53 / LCH@MNV

/ HDH/ ([CE@N

1 H/8 QDT H3/ RAHVRY, QrHXR HOMSHRXUANAY
2\

, QMK HONQI DIGHIKLS

7RED HHWG 70 $\WHV

" HHWG7D / (CEONY $ WIEXEEGIVR
" HBUHADNRORQ3 U VHY/DQG( TSP HW
" HHUWHS/ RDQ) HA/DQG&RW

, QEQILEGIS WV

$ FRUHG3HQMRY/ LCHLAOM

5LIKWR 8 \H$ WHWV

, QM HOV

2\KHJ

7RED HHWG 70 / ICHOMY
9DODIRY $ @ DFH

1HN HHBG7O $WHW

,QWHRSIQRQR P DRI HP HQMWA/P RIHANHD \WWDQQRAKDADTR \WHGH HIHGY  DAVHV Z W WKHH AF-BINRQR AHYBIQWBIMGHA
RSHIDIY QWA |RZ DUB/OQGAHVEQWEME FUGWAOW |RZ DB/ H SHAMGWRH SIUHSUR MR XM DR Z L@EHUDT HG
$FFREQIO DYIDDIRQDIZ OFHR  PLAORQDG P IARQWVUFRGGDN HHP B 06 HHPEHU
WASHAHD $W HHP B WHERP SO KIGUBMEWDG\Y FUAWOW IRZDG/R S IPDMY  PLARY
Z KIFK H SLUHDAYDURXY CDM/| URP WURIK

7 KHI RIBZ Q) \BEGISUAHQVDUHFRGFLIDIRQR WHEHILQQQ) DOGHIAQ) TP RXQAR XQUFRIQ] HGW EHHIW
" RIDW/IQ7KRADGY

YDDGFHDN DY
$ GAWRQVUDHERO7L 3RIMRY/S HIDAGR & XUV HU
YDDHDY HH-P BHU

21 WMRID P LARQUBHHIMMHIP RXQAR XQUFRIQ] HG\ EHCH IWWDAML UFRIQ] HG Z RXGSI DYRIED Dl HAMKH
HIHAYHY UDMLQIXMUHSHIRGY 7 KH&RP ST GRVQRAH SHAMKHVRICEP RXQIAR XQUHFRIQ] HGWY  BHH IWVR LI QULFDQ®
|GFUDHRUGHFUDHIQWHQH VW HYHP ROV

VIWWWHE&RP SDQ VSRIR \RUHFRIQ] H LQMIWATGE SHIDGNWY DFRUHGE UHDAHWR XQHFRIQ] HGWY BHH LWLQWHUUASHRRYH

| HEH.DCRUMBMLGRRP HVE] HYCFFRXQWV 7 KHIHZ HIH (R SHIDGMY DG LOMMWHDAMR LGFRP H\E H/UHFRG-GLOWHERQRIEDAG
B\BMP HOVR , GFRP HI RUWH\ HOWHIGG' HAHP BHU DG 7 KHHZ HIH QRIP RQNVIFRXHGIQWH
SRORIEDM6\BAP HOVR ) LOOGADDE RIAWRO! RUSHIDOWYDGLQMMMD/R ' HAHP BHU 05

7KH&RP SO0 |LOVDFRQRIEDMES 6 |HEHIOGHRP HV WMODQGDVEDDMS 6 |HGHIOGRP HW MMQIRUG&+/  ( OFK
EMGDY LBV YDURXY BIMO/LOWBIMYZ KHHIWEDNG) R LFH/DH GFDAG 7KHERP ST VR EIHNXEWAMRS 6 |HIHID

ROMEM\E H CP LCDARQY/| RN HDWEH RUA
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$W HHPBU WHERP ST KDGWWUHHWHAN EDHGFRP SHODINRD SDOV FROMMY R WH $ WRADM, GRHOYH3 @O
3$,3° WH  $WRADMEWANSXUADH3@D *$633° OGWH ' IWWHARUBWRINSXUKDH3@Y ' 633" 7KHHSDY/
ZKIFKZ HHOSSIRGE, WHWKIWHRZ GHYIQ$ SUO WBOFHG\KEWTQIDI P LOUSOQ/DSSIRYFGE, \WHWKDBRZ GHYIQ

7RECFRP SHODIRQ H SHOHDKRADAGZ MW\MHHSDOVIR)  WIRIK  ZDV  PIARY P LAIRY OB
P LARY WASHRYHD

$,3 7KHS$,3 DIRZ VNH DARADM/DQGALHRYR HILD YOURXVIRP VR HIXW EDHG LGRHWHFRP SHODIRY 8 QAHMWHS , 3
WHHZ HH \KDUA/UAHYHG | RUMMOGRH 2 QDQDQQXOCEDAY \WH&RP SDD - SXUKDQAMRWWHWLP \/DOG FROAURVR WH
$,3 Z LORHDMDQDNDOOGFHOMHSDY 2300  XQEHUZ KIFK DOSOMASDQVOUH HIJ LEGIVR HAQSHIRP DFHKDWY $7 D6/ \R
DARFDAVXQCHMH  3@0Z HHWG\RIQMID HATEQKHGIRDY  $ WEDHGYHOBIHN \KHJI UIOAGDMI QUYDOHR \WH
KIWHDIEB\REHIZ DEGLQ  ZD/OSSWH IPDMD  PIAIRD )RU  DWRWR \KDU/Z HHHDILEGHI RJ
IAXOGFH BXVICAMREDOKDUAY FRXG EHHILGHG L SHURP DPHH FHHEHG HABEQKHGIRDY $ \RBCR \KDW/Z HHHLQHG
IRU  \KDAZ HHMXHGLO- DO ) RAWH\ HOVHG-G' HHP BHU DG I RRYHLOHG 53]
KDWY/ UASHRIYHD  XQEHWH3 MY 7KH&RP SIQ WRIQ] HGH SHOHR PIIR) PIARQDEG P IARIRMH

\ HAWHGG' HHP BHU DG UASHRAYHD UHDWG\RWHS , 3

([HPAYH/ RQ) THP , GRHOMH3@Q 3/7,3°  7KH&RP SIQ KDVHMEQKHED3HIRP DFHEKDHE QUBOOXQE-LMH
SIRMMRY/R \WHS$ , 3 WDNIBZ V:  LQIP * 6P W -U WHEKOLWP DY 3WMG-OADGEKIH ([ HXAWH2 [ILIFHUR &&% ,(F OUG
7KRP DV$  UDURQ \WH3UMGHIR &.896\R HOQWKDUAYEDHG ROWHFRP SRXQG DRI URZ W UDMIQQOMG HUMIQIVSHNKDAH
RYFUDWUH\ HIUSHIRG  7KH&RP SDQ WFRIQ] HGH SHOHR PIIR) PIEORQOG P LARIRMH HOYHIGG

P B DG UASHARMHD  6KDUAVIMWKHE XQEHHSDOZ HMH DG IROWH\ HOWHIEHS
P B DG UASHAHD  $ \RBCR KIBWVZ HHHOGQGLIO  \WDAZ HIHIMKHGLO- DAY

$ IWUGBANY WHWDWHILGHS EAWRMKG 1O XQEHLMHS,3 D06/ 7,3 KDL/ WP DQHII LEBH RUMMOGFH
XEHMH  $,3

' 633 7KH&RP S V' 633 DBZ VIWHGUHRARLY \R SXUKDHWH&RP SOQ VARP P RQ WRFN DAD SUFHHIXBOR R \KH
FERMQ) SUFHRQWH@MR SXUKDH 6 WWHN SXURKDHY XQGHUMH' 633 DUHTP WG WR\KHDP RXQAR \WH A UHRRAI DOOXBOARCH)

DOGP HAMY [HY 8 QGHMH' 633 WHHZ HH KIW/UAHYHGIROMWKORH  7TKHERP SO UFRIQIHG P LAIRQIQ

H SHOHXQEHMH' 633 IRIHFKR \WH\ HOWHEG' HRH-P B DG 7KH&RP SO IMKHG\KD/ XQEHH

' 633 \RBIY 0% IR0\ OWHIGG' HHP BHU 0% HSHAYHY $W HHP BHU
WHHZ HH KDWY/ HIJ LEGH RUMMXOFHXQEHMWH' 633

$633 8 QHMH&RP SDQ V$ 633 \XEWRRND DUDWRADM/P D SXIKDHWH&RP S0 v FRP P RQURFNWURKIK SD UIRD
G-GARNRY DD SUFHHIXBOR R \WHE®Z HUR \WHI DUP DINAAYDOHDAMHEHI LQAQ) RUHIGR HOFKM[ P RQK R THIQ)
SHIRG 6N SXUKDHY XQGHMWHS 633 DHAOP WG\ R DQDARADMVHDILEBIARP SHODNRQ XSWRDP O P XP R

| CLUP DONAAYDOHRQHIK HURT HOAEDM 1QDQ SDOQ\ HIU 8 QGHMMHS 633 \WHIHZ HH \KDW/R FRP P RQWRAN

VAHYHGIRIMMXORH  7KHERP S WRIQIHS P LARQLOH SHOHXQEHMWHS 633 |RUHDFK R \WH\ HOWHIGG' HHP BHU
53] UASHRAYHD  7KH&RP S IWXHG KDY XQEHMHS 633 \RIBIQ) DG | RUKH

\ HWHGG' HHP BHU DG UVASHRAYHD $W HHP BHU \KDUAY/UHP DL.GHG HII LEGHI RU

DKMOGFHXQGHHS 633
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&RP SRHOVR REMHUGRQQMIW SHOHIQH FHWVR R \WHVKP R \RBOLQMMNGFRP HOQG QRAQMIMNGARP H Z KLFK DA
QRIAVFRHG\VHEDUDMY HWHZ KHIH DHSUWHOAMGEHBZ |RUHDFK R \RHUASHRRYH\ HOY

' RIDW/LQ7KRADB/

/ HIDO) HV
3URHMRDD) HV
7HPBKRH

$ GHWIQ)
3URRHMQ) 6HYFHY

, QXUDGFH: 2 \KHU
3HMRQ: 2 \WHU
3HQURQ+ GHWBP HOV
2\KHU

7RED

1RM
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/ HAQ) &RPPIWHN  7KH&RP SIQ LVDSOW R LGDADCIQAIKP HONVZ W R EDIFH \KHHAIMWVIQWHCQRIP DOFRAYHR
BMGHMR P HARHI LDIAQ) GHB/R IWRTHON 7 KHHI LCDCADOIQWAKP HOVARQAMR FRP P LW HOMWR H WOGFUHAWIG
VIR GWHYR FBHEW

7KH&RP SIQ VP O LPXP H SRXUH R FUAWERWXQE-UMEDE. GUWHYR FUHEWIIGFRP P W HOMR H \WMIGFUH-EWY
WBUAHOMGE. WHFRQAMPXDOIP RXQAR \WRHLONKP HON 7 KH&RP SO XVA\KH\EP HRBHEVERIFLHYIQHAEEDKLQ)

FRP P LW HQVDQGLIWKQ) GIWLYR FUHEWDYIVERHYI RURQ EDDIFHWKHIAQIUKP HQV $W HHPEHU  \WWHICP RKQVDARADAG
Z W \WH&RP S VR | EDDFH \KHANREQI DARQY/Z HHDVI RTBZ V

' RIDWY/LQ7KRADGY ) UL HG 9 DUCE®! 7RED ) [ HS 9 DUCE®! 7RED
&RP P W HQMR ([ \MIG&UHAW
6VIQE / HWYR &AW

7RED

&RPPLWPHQWYV LQFO X8 MROMXQIHIGIOMYDRIVE &1 EVCGBOMW VKG FKWRLQ FRPPLWPHQWYV

&RP P 1\ HQMR H \MIG FUHAWIH DI UHP HOMVR GGV DFTHQANR GRQY) DAWHMHLYCR YIRDWRQR D) FREGWRQHATEDKHGLQ
WHFRQUMPWE RP P \F HQIVIHHIDED KDYHI L HaH SUDIRQCDM/RURKHUWLP LCDMRQFIMXVH/OQGP D UHNXUASD P HOAR DIHH
BLCAHP D) R \WHARP P MY HOVDUHH SHRMG\R H SLUHZ MMRXAWEHQ) GUIY. Q XSRQ \WHVREDARP P WY HIAZP RQNCGR RV
CHHADU® WBIHINXMHADK WU HOV

B\IE GWHYR FUEWIHFRAUWREDORP P W HOVIMKHGE WH &RP SDQ WRJXDIDQAHWHSHIRIP DFHR DRTHYAWR D\MLG
SOW 7 KHFUHEWIMN LOYRYHGLQIWAXLQ) GWAYR FUHEWHAHIDID WH\CP HD/ARDAQYRYHS LOH \WIAQ) GOQI CHOMY ,Q
JHHIOP DEIHP HWERY/(RATQIASDMIOD P DAMUDOBRAHYD/DUAKOR  SOMASDY LOWHHWSH/R WIQLRMRYY + RZ HyHJ

DD SRMMOERKAY/DIMEY [URP \KAK WBQRANRQY DUHUAHYHS | RUQWH\P HP DQQHUDYP DRI HP HQABHLYHY/I RAWRMHU
FUAWCAQNY

) RJERKRQ DGR EDDRHWKHANCDGADOOMKP HW WHERP SDQ UATXLUAY FRIDAMDOR \XSSRIWYAFK LOXKP HIVZ KHDLWY
GHPHEQHFHADY  7KH&RP SIQ HYDODAHIFK FOHAV FUEMT RWMCHWRODFDHE. FDHEDLY 7KHDP RQMR FRIDMID
RAVBCHGXSROH \WMRQR FUHEWYEDHERQP DI HP HMY FUHAWAYDDDMROR WHFRXQMSOMY & RUDMICKHIE YOUHY EXW
PD LFOCHG-BRIWKHB QI LOGADOIQAMMIRYY 8 6 7UDKY VUMY RAHUP DINABEGIVERXUMEY WDOHWEA CFFRXQN
UFHYTEG! SURSHW SOQAIGGHISP HOVDQGLOMORY



7 KHDIBRZ DFHI RUFBHEAWRWAY | RUR | EDDCRH\KHHNABHEWARP P WY HQW \WDATUHCRAXQFRQAUMRCDD FOCRHIDEBIE, \WHYONLY
DEWWAG DVDSIRYIMRQ! RUFHAWBRWH SHOHDGLY BFRE-GIORMHICEOMNY 7 KHIRTRZ LQJ \BEGIVKRZ VAKHIRMLWY LQ\KH

D®BZ DA
' RIDWIQ7KRADQD/

%-1Q0Q) YDDIFH
3WRVIMRQI RIS AW RXHY

(QAQ YODgFH

2\MHUERPP M HOV , QWHCRIP DOFRUHR BXMCHN \WHERP SI) HMYLQR GDHFRP P LW HON Z KIFK DUHFDWIL LHG DY
RSHDIY GDAY 6HH1RM +/ HDAVI RUDBAMRIDOCQ RIP DARQRQWHP DXUM R \WH&RP S 1V RSHDIY GDHFRP P W HQW

7KH&RP SDQ KDVDQRAMBLAQ) FRPPIWHIR XS\R P LARQLODEDN WK YHIMUHFCEMNO XQG | RRAHGRQI LQAQ) DG
IXQAQ) WRKGRRI\ VROMRVI RUFRP P XQUW EDQNY ' XU DG WHERP S} FRUEMAG P LARQOG

P LARQ UASHRIYHD \R\WHEDGNWAK YHQMHFCBARO XQG $ W HAHP BHU WHERP SI) KDGDWP 0QQ) RAMBEQ
FRPPIWHOWR P LODRQWR\WHEDQN WRK FESMIOYHQMUHI XQG

7TKHERP S 1Q FRPPIWG  PLARQ\WD\RDMY HDAWIQMWR HOR ZKIFK  PIORQZDVSOGI) DG

P LRQZ D/SOGIQ $ I\MUX\M DNRQR \KHUHDAGAY FHEW \WHEDDGFHR \WLYLOYHARY HADN HAHP BHU zD/
PLARY ) XUKMHULQ WHERPSI) FRPP WG P LAORQWDVHFRIG\RDY HDXUW QMM HIR ZKIFK  ZD/
DGIQ $ I\MUX\M DARQR \KHUHDAG\Y FUGEW \WHEDDFHR \WLYLQYHAR DN HAHP BHU ZDV  PLORY

SRAUIHFAH 7KH&RP SO0 LVDSOW\R Q¥ \KW DG FOIP VOUMQ) RAAR \KHQRIP OFRXUHR BMQHN |, QP DEIHP HOW
RIQRY \WHHDH (RNRZ QSHIEQ) FOIP VRUGM DIRY WHRARRP HR Z KIFK Z RX@ (AYIGOD RUQWHDIJWIDM KDYHD
P DAUDCH [ HFAWRQWHFRQRICDMS AXAVR  RSHIDARY | LCDGADCBRMRY RUFDK | BZ VR \WHE&RP SDQ

, QP QUFDIR)2 EWIDIRY  7KH&RP SIQ LVDP HP EHUR \WHOMDS 6 $ QHERIN 91\D8 6 $ EHIHYH/AKDAWP HP EHJEDQN
DUHUANLHGWR OGP QI\ IWRUSRNQINIO XUUHVANBP HOAR FHMHQ@MDARY \WH? &RYHIHS/ MIDMRG  WDAHIAWARVAYHID
DMUMD KW FKDEBQILQ) \WHSUIRWAHVR 9 MD OQG0 DAMA&DS, QMEDIRID ,Q WH&RP SX) D/DP HP BHUR \WHI \D
8 6$ HERN RAEGHGEDMN%\KIBVR 91D ,F XSROIWIQWISEIFRIHIY  SLFHIWIQUIOSXEIF RIHIQ 91D ,GF
KDVI XQEHE DOM DIRQUAHYHI RONHERYHIHG/ LMY DARQUAKAIY [QDUHBANRQLOWH &N % \KDBVKHEE WHERP SOQ
" XU WHI LLWADOUAMUR WHERP S0 \RGIWUP 0QQ) &MWY\KDWY $ WRADMSZ W\MVADD! WHERP SDQ. HOMBG
LQRD\Z 5 FRUIFVZ W \KHSXURDUR \KH\KDUAAKDABTXLY/DSD, P HYAR \WH FRXQALSDMY LOWHHYHOARDY® \D , GF P DN
\BEVHNXHABYMEQARWWHFRQHMRQUDAR | RIWE OWY\KDWY ) L[ H3AKOH/LGFOXGHGLQWH\Z 5 QCELAOW DHSD) CEGH
TXOWD XQMKHOMDIRQUAHYHLYIXE QIXCDMSDOGDAZ KIFK WP HWKH O RUHP HMRGHG\Z DS FROMVZ L@EH\MP LCDMS
&RYMHMROUDAR SD P HQVDQGRYRQ 11 HE TXOWA® FKDLIHY DBHUH GRAGLOHQIVIQOWHSHIRGLGRXUWHG 3D P HONGAUQ)
REBG  PIOR) 3DPHOMREDG  PIORQDMG — PLAORQIRMH\HDY DG ASHAWHD $W
" HHPEU \WHHZ D/ CRIP RXQMSD [E®! 7KHHZD/ P IGIRQSD CE®! HAHP EHJ DG

1RM
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7 KHI QUYDOHR DO DWHARUACELON IVWHH FKOQIHSUFHWIDAZ RXGSEHUHFHYHS Z HHWHYON R VHDADADANRUSOIG\R

DO/ HAKDMICEQWN H WBUFH LODQREHD WIQLRMRRAFXUIQ) LOWHSUGR.SDOP DUNHANVRUP RWMDGYDQAD HRXP DINHNQWH
CEVHIFHR DSUGA.SIOP DNAM RNKAK DAMHARUICELON |, QHWP DY | UYDOH WHERP SO X\ HY YDODMRQWAKQTXHAKDN
CUHFROUMARVZ LK \KHP DINAAZSSURTFK WHLGFRP HOSSURTFK DG RUWHFRWZSSURIFK. 6XFK YDODMRQWAKQTXHY/DUH
FRODMMO® CSSUHG , GHWWAR YOODNROWAKQTXHVLGFOGHWHDAXP SURQAKDAP DINANEDMASTIONZ RX@S XVHLOSUWAGQ) DODAHV
RUCEHON $6& 7RIE  HABEQKHYDI QUYDOH KHDFK. | RUYDODMROLOSAWKDAILYH/ARHKLI KRABURINY VR TXRMG SUFH/
LQCAYHP CUNAVI RULGHMADCDXHVRUCCELOMAY DG WHEZ BNVBURINY R XQREVALYDE®! LOSXAW 7 KHI DIUYDOHKIHIAQ VDY
IRGBZV

[ WD ,CBXW 8 (BEWWMG TXRIMG SUFRHVLQ CRRYH P DINHNVI RULGHQIFDCDWHAN RUCCH QM \WWDAKHUW-ERIQ) HMY KDY
\KHCE O W CFRHW DARHP HDUWXUHP HOAADM

[ HHD ,CBXW , (BXWRKHWD TXRMS SUFHVLCFOGHELQ/ HYHD  \KRDADUH REVHYCE® | RAMKHDWHARUACEON  HWHJ
AQUHAY RUQAUHA® 7 KHHP LIKWFOXGHTXRMS SUFHYI RIMP LOUDKAVRUCCH QWY LQORRYHP DNHV TXRMS SUFH

| RULG-QIFDCRUMP LOUDAHAN RUACHOWAY QP DINAMKDADHCRAIRRYH - LCBXWRWHMDQ TXRMG SURH/\KDADUH
REVHYCE®! | RAHDAMHANRUACHON  XRK DVIQMIAADM/ YRDIMMWY S0 P HQMWSHHSY RHAWIMNY HY - RULCBXW\KDV
DHGHUIYHSSUWCHSDD 1P RUFRUWRERDAMG B P DNHADEE - FRUHDIWRQ RURKHUP HXY/



/HHD B 8 QRVHLYCEBILCEXWI RUGHMP LQQ) \WHI DLUYDDH/R DAHVRUCCEL ONAKDAH GRADD HOMVRZ Q
DAKP SRV CERXMAHDIXP SWRQAKDAP DNHASDMASOQVZ RXTS XVHLQSUAQ) WHDAHVRUICEMMzY

$WHNVDQG/ LDELOAR/0 HDMXUHG DW OLU9 DOXH RQD5 HRXULQ) YDV

BHPXUMHY/SYOLOEBIIRUBDB! 8 6 7UHDAXY VHRXUMYDUHUBRWAG DAVTLUYDOH XM LQJ / HHD IGBXW 2 \KHUMHRXUMEY
FOWILHGDY/$ ) 6 DUHU-SRIMG DVDIUYDOHXM LQ) / HYHD LOBXW ) ROHHWHRXUMEY \WH&RP SDQ RAIQV| UYDDH

P HDXUP HONIURP DOLQE-BHIGHBUFALQ) VHYIFH 7 KHI DUYDOHP HDKUHP HOVFRQUGHUREVHYTEGICDBWDNP D LGFOCH
G-DBUTXRM/ P DINHNSHIG/ FDKIGZV \WHS 6 7UDXY \ IHBFXUYH QYHWIEQ) GYHY WIEHH HAXWNRQAD FUHaW
LQRIP DINRQ DG WHERQAV WP VOQG FROAMRYY [P RY RAHMQIV

,QIHHIDWHERP SIQ GRVQRABXUADHVHRXUMAAKDMDYHDFRP STFDMGMUKRMUH 7 KH&RP SDQ IV HIMHSRWRIR FROMMV
R \WDGMR DO HOV GHOUD DOR ZKIEK DM 6 7UDAY REQIDIRYY |HHICDIHR EXCRIP RV HSDW WURIK
VHRXUMY RUJHZHIDCREQ) DARQ RIUAYHXHEDHGP XQFSDOERDGY  3UAQY | RAKFK LOAKP HOVLYHDIO® RREICGHS  $ WBDW
DOD WHERP S Z LAYDIEDMSUFHAKSSTHGE \WHIQE-SHIGHMBUAQ) VHYIFHE, FRP SDUQ) \WMHP \R SUFH/RBBIGHS
1URP DOQLOE-SHIEHNMLEG SOV \RXUH

( TXWGEHXUMAY | QYHKR HONVHRXUMY FODA LHS DY HINXUW VHRXUMEY DUHFDUHG DAFARWDGWH\KDUHR - HLQQIVRUBRWH/LY
UHBRUAGWURXI K GHACFRP HDVDQ DEWE HWRWHLOYHAR HQNEDDGRH 7 KRHVERXUME/DUHQRABDA® P DINATEGIDG\MHH R
DUHFOWI HEDVD/ HHD LGEXWZ NAQWHI QUYDOHKLIHDUK

| RDQV+ HIBIRUBD®! 7 KHIDUYDDHR UAMGHNIOP RWOIHEDQ/KHE | RMIBIEDHGRY/ HHD LCBXWLVGHMP IGHG Z KHD
SRWEB! XMQ) HWHTXRMGVHRIEL P DNHASUFH/RUQMWRURRP P LW HOV |, | QR\KFK TXRMG SUFHH LWV WHI DUYDOHLY
GHAMP LGHEXUQ) TXRME SUFHYI RUDMP LOUDXANRUDAHN DENVMG | RUWHVSHALLE DMIEXM/R \WDABDD Z KIFK Z RXGBEHXVHG
B RKHUP DINASDMASTION 7KH&RP SIQ KDVHBRMGWHI DUYDDHRSWRQ CFFRXQICY | RUMWKHIB| RADBIGD0/

0 RUSDIHIONG) ' HIYDIWYH, QXWKP HQNV 7 KHIDUYDDHVR 5/ &VOHGHIVHGE. YODDIRQP RCHYIGFRRSRIDIYY P DNV
SUACQY | RUQKKP HONVZ WP LOURKDUIRMIMARY FRP P RID UH HUHG \R DVERIW HRAMRQSUAQ) RUQMIRUFRP P W HW
SUFHY/I RUBHWH I RWS / &V/Z KUK KDYHXQREVHLYCEBHLCEXW \IXFK DVOQ HAP DMR \WHILUYDOHR WHVHYIAQ) WKWH SHAKS
VR EHUFRG-G XSROVOBIR \WHGDD/ GHAAKEP DAMG FRAWVR RIILCDM\KHEGDDY DG \KHSXOWURKIK UDAM DG DUHWHH RUA
FOWILHGDY/ HYHD Z MMQWHI DUYDOHKIHIAQ 7 KHIDUYDDHR |RZ DGVOBIFRP P WY HOVLYEDHGRQREVHYIEGIP DNV
SUWAQY | RUMP LOULQXKP HNVDQG DHWHH RIHFDWILHG DY/ HYHD Z WLQ \WH I LUYDOHKIHDFK

, QMHAVBDMEZ DS 7 KH&RP SDQ IV GHIYDRYH SRUMRQYDH FOWMI IHG DY/ HHD - Z MKLQWHI UYDDHKIHIDAQ DG DUHYDOHG

XMQ) P REHYIJHHD® CFR-SWGLQWKHI LGDCADOHYLFHY/LQGAMY DG WDAVHORLYHD TXRMG RURBVHYCEGIP DHACSXANDOH/
IURP H MCDCP DINHAEDDSURYIGHY 7 KHI DUYDOHGHUYDAYHY DHGHMP LGHS XMQ) QVFRXQMEFDK 1 BZ P RGHY

) OU9DOH 6208 7KH&RP SIQ - HAMMHGELQR DMBGE DERGHGHIYDAYHFRQMPAZ M\RHSXUKDHUR WO D& DWY\KDHY  7KH

YDODIRQ UHBUHHIM\KH P RXQAGXH DQG S CEGIVRWHFRXQMSDMY EDHG XSRQ WHUMG\KDLHFRHMRQUDM L D) GAUKY
WHSHIRG $W HH-P B WHHZ D/ R CP RXQABD CEGIDQGDN HAHP BHU WHHZD/ P LORQSD [E®



$ PP R IDUYDOH/I RUDAMVDGCOHOWWDY HPBEU  FRMMS R WHIRTBZ 1)

/ HWHD / WHD / WHD 7REO) DU
' RDW/IQ7KRADILY , BXW , BXW , BXW 9DOH

$66(76

6HPXUAMEVS YOLDE®! | RUG DO
8 6 * RHIP HQV WDXY
8 6 * RMHIP HY$ JHR
6\ DG 3ROWADCE XEAYIMRY/
0 RMVDIH YOANHG6HRXUMAY
&RSRDM HEVGHRXUMAY

( TXUW 6HAUMEY

| ROQV+ HIBI RUBDBH

, QMIWS DM6Z 05’ HIYDIYH

5 FMGHQNID RWDIH/ ROQ&RPPMYHON 5/ &

1.$%/,7,(6
) RZ DGEDBVERQMAN  +HZIH' HIYDAYH

$66(76
6HRXUMVS YOLIE®!| RUG DB
8 6 * RYHIP HQV WDXY
8 6 * RMHIP HY$ JHR
6\BM DG 3 RIWADCE XEAYIMRY/
0 RMVDIH YOANHG6HRXUMAY
&RSRDM HEVGHRXUMAY
( XU 6HDAUMEY
| ROQ/+ HIB| RUGDB!
, QMIWE DM6Z 05’ HIYDIYH
) RZ DG6DBVARQMFW -+ HIIH' HIYDMH
5 FMGHQNI0D RWDIH/ ROQ&RPPMYHON |5/ &

0 RMSDIHYONG) $AMMKY  7KH&RP SDQ KOG/ HYHD  LWKDGRHY DG \ADQM HY UHIDAG\R P RYDIH EDON Q) CRYMEVR
P LARQDYG P LARQ WASHRAYHD | ROMH\ HOUHGG' HAHP BHU 7KH&RP SO KOG/ HHD XDV DQG
NI HY HDAGR P RVWDIHEDON.G) CRIYMVR P LARQDYG P LARQ WSHRAWHD |RMH\ HIUHIGG' HHP BHU

, \WXOGRHY DUH YDOHS EDHG RQWHFKDQIHLQ! IUYDOHR WHXQEHOLQ) P RWDIH G001 URP LGRHBWROR \WH, 5/ & \R\KH
WEMP HOWR | LQOCADCFROEARGDM DEWMAG | RUSXEWURKIK DAY/ DOG FRAVR RILCDM 5/ &V HIMGRAWR / HHD
WBUAHONS / &VARDIZ HHI XQEHG DQGP RYHGWR P RMID) HEDQYKHIS | RAVDB! DAL YDOH

$WHNVO HDWUHG DWW DIU9 DOH RQD 1 RQ 5 HAXUUQ) %DMV

&HYEQDXHNDHP HDXUHG DAVTIUYDOHRQDQRQ UHAXUIG) EDMY LH \KH DXHVOHQRAP HDXUHG DATIUYDOHRQDQRYRQ)
EDLVEMDH\XEVAAR | LUYDOHDEWKE HOVLIQPHMEQRURP WIH  $ QH [P SBIZ R(GEHDIMNVH KIEMY HMGHFHR
LP SOLP HQW 7 KHI RTBZ LQJ LVDGHAUSIROR YDODMRQP HERERBILH/XVHG RUDMANP HDAXUHGRQD QR AU EDLY

&RWMDO HHIGHW RDQY , PSP HWRUPRAIWLDOGHSHIGHWBORY1VP HDKUHGXMQ) \WHI O YDOHR \WHFRODMDOBW

\HIGY FRWV 7 KHIDUYDOHR FRADMIDOYGHMP LGHGE. DQLQG-HIG-ADDDIRY RUSIR HAMRDICSSUIIVMIOQFRQ RIP OFHZ LW

EDONGQ) UIXDIRY/ & RIDMDOYDOHY DUHHANP DMGXMQ) / HYHD  LOBXWGHVR \WH YRIMIMY LQWHDOHNIAMP DNANDQG\RH

IMGJ P HADQG HANP DIRQLOYRYHGLOWH U-DCH B CBSUIMICBURAHW & RIDMUDOG-SHIGHNBO0Y DUH UMY H5 DQG HYODDAGRY

DABDMD TXOW® EDVYI RUDGAWRIIOP SOUP HOADQGOOWVRG FFRAQI® 9 DODMRQ \WKQTXH/DHARQMMNZ W \WRH

WRKQTXHY CBSIHGLQSURUSHIRGY & RN DOGHSHIGHNEOR/ KOG DFOW Q) YOOHR P LARQZ 1\ D YOODMRQDIBZ DFHR
P LARQDWY HAHP BHU &RUDAMDOG-SHIGHMEI/ KOG DFOW QY YODHR P LAIRQZ 1\ D YOODMRQDIRZ DFHR
P LARQDWY HAHP BHU



2\MHUSHDO IBM2 Z QG XU 0% AHMEQ! RUFERHG DAV XSRQLQUWIOHRIQURY Z HHP HDXUHG DG U-ERWMG
DAVDUYDOHWURXIK DFKOLH R | \R\KHDIRZ OGRH | RUFBHEWRAMH/EDHG ROWHI DUYDDHR \WHI RMHFEVHG DAHABIWW AP DM
FRVWR\HD $W HHP BHU DG \WHHDAHNVZ HHUFRGGDNOUYDOH Z KIFK VGHMP LGHGE DOLQE-SHG-QW
YDODIRQRUSUR HMRIDCCSSUIVIOIQFRQ RUP DOFHZ LW EDQNG) BIXOMRY 2 QDQRYIRQ) EDMY Z HREMQXSEDAMG CESUIMIY
RQI RUHFERHG DAV DG UHFR G YOODIRQDEWWE HQVDVQHHALY 7 KHIDUYDDHR | RHFERHG DAHVLYHAP DAGXMQ) / HHD
LCEXVGHR\KHMGI P HWIG HIP DNRQLOYRYHG LOWWHU-DCHTM YDODMRQSURAHY

0 RUSDIHEHMAQ) 5LIKW 5 FIG-QNIP RWDIHGDQVHYAQ) WKWOUHHYDOOMS| RULP SOUP HOADWIFK USROG SHIRG
EDHGXSRQWHI DUYDOHR \WHUIKWDYFRP STUHG\R \WH DU Q) CP RXQWV ) QUYDOHLYGHMP IGHGE, DWKLLG SOV YDODMRY
P RFHDMQ) HMP DAMGSIHED P HINSHHV/R WHXQEHOLQ) P RVSDIHEOQY VHYLFHS DOG\DMYLFDARQY EDHG ROWHUMN
FKOLDRMIMIAYR \WHXQEHDLQ) GODY SHERP LDQ® GOQWSHONERM LOMMWDM 7 KHI QUYDOHLYHXP DAGXQ) / HHD

LCBXW LGFOAQ) DAVRXQADM Z HIKMGDHDIHSFED P HQNSHS DOGWHFRWIR GOQVHYIAQ) ) XUKHUGHEICROWHNA
LCERWXM] HSDHSRVIGGIOL RM +0 RMDJHYONG $ AW $W HAHP EHU DG WHHZ D/ QR YODDIRQ
DOBZ OGAHI RUP RWDIHVAYLALQ) WKW

2 WHY) OU9DOH"' DWFBRKXH

7TKH&RP S LVIHIXUHG R GAVFRHWHHXP DMG | QUYDOHR 1 LCDCADAOQWKP HOV BRI DAHNV DG CHOMNY | RUZ KIFK WY
SUIANFADOR HXP Div | LUYDOHDQGWH I RTBZ 1QJ LV DGAAUSWRQR YDODNRQ P HKRARBRI LHY XVHG | RAMRHDWHV DG CCH DN/

&DKDQGEKRIWHP |, QMUNF HON 7 KHFDW LQJ [P RXQIR FDWK DOG\KRYWMIP LQYHXR HQWLY XVHGVR DSSUR LP DM | UYDDH
JLYHQWH\KRYMP HI P HVR P DU DG DVAKAK DWVHIVER RABHIMCDQINASDMS FUHAWRGFHOY

GHPXUMEV-+ HIS\RO DVUW  6HPXUMEV KHTS\R P DMUMY DUH YDOHGLQCFFRUEDGFHZ W WHP HKRGRBI\ SUMRAO CRMGLOWH
FOSWRQ®$ WHVDQG/ LCEONA/0 HDAXUHEDYY D9 DOH RQDS HRXUIKQY) 9D+ 6HRXUMEYS YOLDE®! | RUG B

2 \KHU( TXUVGHRXUMEY 2 \RHUHTDXWY VHRXUMIY DUH DFFRXQAG RUXQGHUMHHTAW P HKRG 7RIF DOGUHFRG-GDNRW
7 KRHVHRXUMEY DHCRABDA® P DUNHBEGIVHRXUMAY DG DUHUH GRAGLO 2 WHLES WHVRQWWHB\BIM HWR ) LQDGADCR RQAMRD

/ ROQV 7 KHBOQSRWNRIR VI UH DAGLQR FDM RN/ DOGWHI DUYDOHR HIFK GOQFDAIRY LY FOBXDAG XMQ) SUMHNDOH
WRKQTXHYEDHG XSRQSURVARG FDK | BZ VDQG HAP DMG GVFRXQAIDMY  3XXCOAR\WHDERSWROR $ 68 5HRIQUWRY
DQGO HDWUHP HWR ) LCDGADCS \WHIVDQG) LODQALDOY (CELOMY WH YOOV UHSRWG UH GRAKHLFR SR DIRQR DATXGW
QVFRXQMAR P HANHREVRMHR *H WMBUFH YDODIRQ

" HERIW 7KHIDUYDOHR 1 RQQAMMNATIQ) ' HERIW 12 $FFRXQN 0 RH 0 DUNHAS FRRXQVDQG6DAQIVS FARXQNVDUH
WHIP RXQNVSD CEGIRQGHP DG DAKHUMSRWNY GDM 7 KHIDUYDOHR 1] H5 P DMUIMY FHWIFDAVR G-BRIYHANP DAGYXQ)
SUAHQAYDOHWRKQTXHY DG DM AXUWHQ® R | HHGI RUG-SRIWR P LOUBP DQQ) P DXUIMKY

6XERGM51 RM/3D DEM 7 KHIDUYDOXHR HIFK QRMLY FOBXOMEXMQ) SIRHAYDOHWRKQTXHY EDHEXSRQ SURWRMG FDWK
| B&Z VOGHAP DG QVARXQAIDMY DYZ HODVUIDMVEHQ) R ITHHG | ROMP LOURED] DR

BKRUWHP DG/ RY 7HP YRURZIQIV 7KHIDUYDOHR HFK CRMLYFOBX@AGXMQ) SUAHIWDOHWKATXHY EDHEXSRO
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, \WP &KDQIHVIQDQG' MJHP HONVZ W $ FFIRXQEQVRQS$ FFRXQIQ) DQG) LQDAADO WABRXWH
1RH
WP 8 SROMRYDQG3 UIRAHXUHY

( YOODWRQR ' VFBRKUHERNRY D53 URFHUHY IRU $W HHP BHU WHHGR \WHSHIRGFRYHIGE WY
$QQOBHRWQ)RP . RXUP DIHP HOMQFOXQQ) RAUBKIH ([ HRARYH2 |1LEHUDQG&KIH ) LOGADCR |1 LFH) HYDODAG\KH
HI HAYHIRWR RUGVFRXUHFRQMRY DG SURAHGUY DVGHIQHG Q5 XB! D H XQEHHEHRXUMAY( [ FKOQIHS PAR
UDHGXSROWDMYDODIRY RAUSKIH ( [ HHAWH2 11 IFHUDG&KIH ) LOOGADCR | LFHUHIAK FRIFOGHGWDARXUGNRBRAKUHFRQANRY

DG SURFHGBUA/Z HHIGH T HAMWHDVR ' HHP BHU GHWRWH [GRIFDIRQR \WHP DAMIDTY HINGHWQVRAKHGLQ
3([IMMFHR O DMIDD HNCGHWDV/R ' HHP BHU =Y

( YOODMROR ' DFRKHERMRY DG3RHOUVIR)  $VAVPAMHGIQ3OW,, WP $ R \WH&RP S IV $ QOXCE HERW
R)RP . $ IRUWH\HUHGG HHPBU IBGZ W WHE( & RY' HAHP BHU W )RP . $ RU

P DDIHP HWMQFOQQ) RXUGKIH ( [ HXWYH2 |1LFHJDQG&KIH ) LDGADO | IFH DWUUH DAFMQ) WHH | HAYHHRVR RXU
AVFBRKUHFRQARY DG SURFHEKUAY FRIFOGHG\WDARXUGVFBRKUH FRQARY DG SURFHEXUAYZ HHICH I HAMWHDVR - HAHP BHU
GHR\WHIG-QIVLIFDIROR \WHP DAMUDCY HINGHWAVAXWHGLOS3 ( [ IMMFH R 0 DMIDD HNCHWDVR ' HHP BHU

BHBZ

( YOODMROR ' DFRKXHERMRY DG3RHAUVIR)  $W HHPEU WHHIGR WHSHIRGFRYHIGE WH
&RP S0 V8 QUG HRWRY) RP . IRMH\ HOUHGG' HHP BHU ILBGZ W WHB( & RQO DK S
YRP .~ RXUP ODIHP HOMQFOGQ RAUSKIH ( [ HHAMWH2 | IFHUDQG&KIH ) LQDGADCR |1 LFHU HYDOOAG \WHH | HRYHHNR
RAUGWBRKUHFRQNRY DG SURFHEUY YDHEXSROWDMYIODIR) DWHWP HWH ) RP . ZDVILGEG RXUSKIH

( [ HRAYH2 [ LIFHUDQG&KIH ) LODGADCR | LFHUHIFK FRFOG-GWDADW HHP BHU ZHP DQEGHGH I HARYH GVFRKUH
FROARY DG SURFHEKUAY 6XEVHRXHMR \KDAYDODIR) P DRI HP HOAFRQGKAWG DUHHYDODINRY FRIFOGQ) WDARKUGVFBRXUH
FRQARY DG SURRHBXUAYZ HHLCH I HRWHDVR - HRHP BHU GHR\WHIG-OINLIFDIROR \WHP DM HINGHW QVRXWHGLO
3([ IMMIFHR O DMIDO HNGHWDV/R ' HHP BHU =N

0 DIHP AV 5 HSRUNRY, QALCDOR ROARCR YHU) LCDCADCE HSRUMY 2 XUP DRI HP HQAY UMEROMEGH RUAEEDKLQ) DG
P OQEQQ) HI HAYHLQMIDOFRQMRCRYHUI LCDGACOUWERMYY , QMODCFRQURCRYHUI LODGADOUWSRMGY LVDSIRFHVGALIGHG\R
SURNCHUDRIEGIDAXIGFH U DEQ) WHUHITE@N R | LCOGRLDOWERWY DOGWHSUHSDUDMROR | LCDADONBA HOVIRU

H \MIDOSXSRAVIQDAFREIFHZ WS 6 JHHIDD CFR-BMGOFFRXQIGY SUCHSBY

, QMEDOFRQARCRYHU! LQDQRDOUHSRNGY) FOQCRVASURYLGHIEVROMM DWKUDGRH R CRUHMGY | LCDGADDER W) REVIRMHYEHFDAHR
LWICKHHOAIP VBAARYY , QA CDCFRQNRCRYHUI LCDGADCUHSR WY [V DSURFHN WDAQYRYHYKXP DQ QM HIFHDQG ARP SUDGRHOQGLY
\XEVMRAR GBVH/LOMGI P HIADQG EHINGRZ QVUAAXENY | URP KXP DRI O, QMEDCFROARCRYHUI LQDCADOUHSRWY FOQDOREH
AU YHRMGE FRIGMRQRULP SURSHUP DRI HP HVRYHUIGH %4-FDAHR \KAK TP WIMRQY \KHHLY DUMNWDAP DMUDD

P IMAEIAP HQWVP D QRABHSUAYHQMG RUGHARMS RQDWP HY EDIVE LQMCDOFRONRCRYHUI LCDGADOUWHBRMG) + RZ HYHU \WHH
LQKHHATP MINRQY DHNGRZ QI HDMUA/R \KHI LQDGADOUER WY SURFHW 7 KHIH R WY SRMEGIVR GALIQLORWWHSURAHY

\O HIXOLB/AR BBEH WRXIK GRAIP LODM WLVUMN

0 DRI HP HAYDOR WASRUEGH RAHSU-SIUDNRQ DG USHHRBMRY R WHFRQRIEDAG LQOGADOXIM HOVDGRAHU
ILQOGADAGQ RIP DARQFRQEIGHS LY HBRWT KHIOFFARP SO0 Q) FRQRICDMS | LQDGADOWIAP HQVZ HHSBEIHGLOFRQIRP LW
ZI\W8 6 JHHIDD CAR-BMGDFFRXQINY) SUCH.SBVDOGLFOGH DVGHHADY  EHWWAKEP DM/DQGMGIP HOWE. P DEDIHP HQWV

8 QEHMH\KSHYIMRQDGG Z WK \KHSDWASDIROR P DIHP HQMQFOXAQ) WHEKIH ( [ HRXRYH2 |1 LFHUDQG&KIH ) LQOGADD

2 111FHJ Z HARQGAME DQHYDDDNROR WHH | HAYHIAWR LQMIDCFRURCRYHUI LODGADOFER WY EDHG RQWHIUP HZ RINLQ

, QMEDOERARD , QRIUDMG) WP HZ RINIAKHGE. WHERP P WWHR 6SRORIGY) 2 UDY] DIRY/R WH7UWDE D &RP P DMWRQ
IUPHZRN WHE2 62 RMID  %DHEROWWYHYDODIRQXQEMHI P HZ RINLOQ, QMEDOE RN , QMDA

) WP HZ RN RXUP DI HP HDY FRIFOGHGWDARXULQM CDCFRQARCRYHUI L DGACOUWSRNG) DAKFK WP LV CH LGHSLO( [ FKOQIH

$ABXB D | ZD/AHIHAWHDVR ' HHPEU OH \RWHLG-QILFDIRQR \WHP DMIDY, HNGHV QPG EHBZ
$VAPWGIQ3OW,, WP $ RWH )RP . $ PDIIHP HOVRISAMS DUHYDDDMRQXEHMHI WP HZ RINLQ

, QMEDOERONRD , QMIUDMG) P HZ RWNDVR ' HHP EHU DG FROFOGHEWDWRXULQM CDCFRQARCRYHU
ZDVICHIFAYHD/R * AP EHU GHWRWHLG-QIIFDIRQ R \WHP DMIDTY. HINGHW GMRORHGLO? ( [ IMMIFHR 0 DMUDD
HNHVD/R ' HHP B CEHBZ $WRHWPHWH — )RP . ZDVILGEG XQEHHI WP HZ RINLQ, QMIDC8RQARO
| QMILDAS) WP HZ RN RXUP DI HP HOWRGFOGHG\WDVZ HP DQEBICHS H | HAYHLOMCDOFROARCRYHU LDCRDOU-SRWYY) DVR

" HPEU BXEVHNXHMR\WWDAYOODARY P DD HP HWRQGAAG DUHYDDDNRY FRIFOGQ) WDARXULQMCDTFRQNRO
RYHUILGDCADOWERMY Z D/ICHIHANWHDVR * HAHP BHU GHWRWHIG-QIIFDIROR WHP DMIDY, HNGHWAVPAWHGLO
3( [ IMMIFHR 0 DMIDD HNGHWDVR ' HHP BHU =2

([ MMAHR 0 DMIDD HNHVDVR ' HRP B




$ P DMIDY HNGHVLVDGHIAHR  RUDARP BCQDIRQR GH LAHAHY LOLOM QDOFRQURCRYHU LDGADOW-ERN) XK \KDAKHHLY
DUDRIEGISRAUELON \KDADP DAUDCP MXBP HOAR WHERP SO0 v DOQCCRUQMIP | LQOCADONIM HONZ LORAEH
SUAYHING RUGHARAMGRQDWP HY EDVY $ VDUAKOWR \WHP DMIDEY HINGHWQRAG BHBZ P DI HP HOMKDY FRFOG-G\WDIRXU
QM CDOFRURCRYHUI LCDGADOBER WY Z DVQRMIHAWHDVR ' HAHP BHU YDHGROP DDIHP HAW DAHWP HON
GHAUEHGERYH WHERP SO0 1 FROMRCRYHARHUAMEZ. R \LIQULEDOAQMIFRP SO). P RYID HEDQ\OBY DG \HYLAQ)
WEQRNRY/Z DVQRAGALIGHGH I HAWHY  6SHALLFDID WP DEIHP HQAUAMEY. ARQURCRYHWHFRP SBIMHNDOGLFRXUR R

HIP [DARQHUHY LOIWFRQRICDIR) SURFHNZ DY QRAGMIGHGH I HAWHD DVIVZ DVQRAKI | LALHQ® SUHRVAVRIGHQ DOR \KH

QHFRADY HIP LODMROHQMHVERE HHD&& % DOGIWNEMGDY  88&+/ 7 KHP DMIDY HINCHN UAKGMGLOWHUAKDM HOWR \KH
&RP S0 VFRQRIEDAG | LDADONBAP HOVDVR DG RAWH\ HIUHGG' HHP BHU DOGWHUANDRM HOAR \KH

&RP S0 V&RQRIEDMS 6\BAP HOWR &DK) BZ VIRMH\ UGS HAHP BHU

5HP HADIRQ3 @Y

BLCFHLGHONA Q) WHP DAUDCY. HONGHWGAPUEHSCERYH P DCDIHP HWZ W RYHMLIKWURP WHS XAVERP P WHH DG LOBXWURP
WHYRDGR ' LUHARLY KDVGHYRAG\EWBQMOHRUAHARWHRIRQ) P SBP HOBIROR WP HADIRQHIRW 7KHH

WP HADMROH | RW \XP P O] HSEHBZ. DUHIQMXGHGWR DEAANERN \WHLGHQIVIHGP DALDCY. HINGHW DG \R HKDGFHWH

&RP S0 1V RYHDOLQMEOFRURCRYHUI LQDCADOW-SRMGY DG AVBRKUHFRQNRY DG SURFHEXUAY %DHERQ DEAURIO
SURFHUA/ DG SRMFRIQ) BEZ P DRI HP HOWRFOGHG\WDAH & RORICDMS) [(DIADOS\BAMP HWLGFOXGHS LOWY BERW
SUAHVOL® (QDIP DMIDOUWASHRAN RXUILDGRLDCERIMRY WAXOVR RSHDINRY/ DOGFDK | BZ VI RAMWHSHIRGY SBVHIMS 1Q
FRIRP W ZLK* $$3

7 KHLQMIDOFRQMRODOG SURFHEXUDCHKOGRHP HOW DG WP HADCCRNRQARDAKDYHEHHDLP SBP HMGLGFOGH

( OFHWHSUFAMRQGYHI ROKHUYLZ R H LMY DFFRXQMKEMAMR HIP L(DIRQ DOGFRQLLP DIRQR SURSHJ
HIP [(DARQIQFRORIEDIRY

( OFHWHSIRHBU | RUGHOM LQ) Q7 LQAUFRP SO0 CFFRXQIVOG CRAYIWAAKEMPAR HIP L(DIRQLQ
FRORICDIRD

, GFUDH\KH I UDQKOUNWY R JHHIDOBGEIHUP D89 | RUQMIFRP SI) DFFRXQVVKENMAAR HIP L(DIRQIQFRORIEDIRD
53]

( QKOPHI LCDCADCFBRAHAHANDMADQG SUH FRAHP HAMY) DI HIEDVR HQUXUHSURSHU DQG WP HY LGHOINIFDIRQR LA
FRP S0 CRAYMVAKEMPAR HIP LCDIRQ

7KH&RP SO LP SBP HAMG\WHLQMDOFROURCDNG SURFHEXUICHKDGRHP HQWV QRAG CERYHGXUQ) \KHI RO TXOWALR R
WP HADMWHP DALIDCY HINGHW/ 7 KHP DMUDCY. HINGHW FDQCRWBH FRQUGHHG UHP HADAYG XQIMDKH DSSIFTEG FRQMRY KDYH
RSHDM| RUDMK | LAHVEHIRGR WP HOGGP DD HP HYWDVFRGFOGHG WURI K\ \KDARHHFROURY DIHGALI GHG DG
RSHDMY HIFHAYHD $ FFREQI® P DOIHP HIAZ LOFRQMXHWR P RARUDGE HYDODMWHH | HFRYHIAWR RAUQMIITFRIRO
RYHUI LCDQADOUHBR ) DOGWH AR KUHFRQNRY DG SURFHBAUWY

)259,6 // 3 DQLOE-BHIGHNII MG SXEQF DAFRXQIY 1P KDVDXAWS RXUFRQRICDMS | LCDGADOWIAP HOVD/R DQGIRU
WH\ HIUHBG' HRPBU DG OGYHYHD RIGHE DARWWHH | HAAYHHW R LQMDCFRQNRCRYHUI LGDCADOWERMY DV
" HPEU D/MBMGLOIWUERWZ KIFK VIGFXGHGKHHORQ SUH

&KDQIHLQ, QMO RQARO ( [ A-BWDVIG-QIVIHG DERYHZ W UASHRVWR UHP HADIROR \KHP DMUIDY HNHY \WHHKDYHEHHQ(R
FKDQI HV LQ RXULQM CBCARQARCGKUIQ) RXUP RMBHRHR® FRP SBIRG | MADOTXBIRMU\KDAP DRUIDD O HAMS RUDHANHD \R

P DALUDED 0 HRARXULQM CDCFRQURCRYHUI LDCADOS-ER WY



5HSRUW RI ,QGHS HHG 3 RAOERE QWWLIQU )LUP

7RWWHBKOWRZ CHY %ROGR ' WHARYDGS XAV RP P LWH
&CBANDRIW YON* WRXS |, (F
70EDKDMHH ) BUCD

2 SQRQRYWH, QMO0 RMRCRYHU) LQDGRDCS HSRUMY

: HKDYHDGGWMS &CBABCR W YON* WRXS |, F IV WH&RP SO0~ LOMEDOFRQURCRYHUI LQDCADOUERWY) DVR ' HHP BHU
EDHGROFUMLDHAEDKHELO, QMDD RRC , QAIUDMG) WP HZ RN IMKHGE WHERP P IWHR 6SRORIQ)
2 UDQ] DIRYR \WH7UDEZ D &RP P IWRD &2 62

$ P DMIDY HNGHVIVDGHIAHR  RUDARP BCDIROR GH LAHAHY LOLOQM CDOARQURCRYHU LDCADOBERWG)  \XAK \KDAKHH
LD UDRIEGI SRMELON \WDADP DMIDCP WEAP HAR \WHE&RP SDQ 1V DOQXCCRUQMIP | LDGADOWBAP HONZ LR
SUAYHOAG RUGHARMG RQDWP HY EDUY 7 KHIRTBZ LQJ P DMUDIY. HINGHW KDV EHHD LGHQWIHG DOGLGFOGHGLOP DI HP HOAV
DXHAP HOV

7KH&RP SDQ VARQMRCRYHMHUAYHZ. R QU LFDQAQAURRP SOQ. P R HEDQ\DBY DOG\HYLIAQ) WIQLANRY/AG
RVRSHDMH | HAYHD 6SHALLFDID WP DDIHP HWHMEZ. FRQARCRYHWHFRP SBIMHWDQGOFRXAUIR. R HIP LCDIRY
HOMELOIWFRQRIEDMRQ SURFANZ D/CRAGAIGHGHI HAYHD - DVIVZ DVGRAK I LAHQ® SURVHRLGHOM DOR \KH
QHFHAOY HIP LODNRQHHY EHE HHD & DSMIDS LWV 9N DG IWAKEMADY - &DSMIDR W + RP H/ RDQY 7 KH&RP S
GHMP LQHELOMIFRP SDO. WDQLRAIRYHDME\RWH\DBIR BMGHIINOP RVSDIHEO/EHE HHDZ KRD RZ QGHG
\KEMGDUHYZ HHCRABURSH® HIP LCDM5 DU QRABTD! H/Z HHCRASIRSH® UFRGG

7 KIYP DMIDCY HINGHWZ DY FRUGHIGLOGHMP 1QQ) \WHDMMH WP LQ)  DOGH WNR DXQAWY) SURFHEXUY/ CESTHGLQRXUDGW
R \WH&RP S0 VFRQRIEDAMS | LOGADDXIAM HON DOGWLY UHSRIWERHYQRADH HAARXUW-ERYEDMS 0 DK ROWRH
FRORICDMS | LCDGADOWIAP HOV

, QRXURSIQRY BHDXHR \KHH I HAWR \KHP DM HONGHW GHAUEHS CERYHRQWHIFKLHYHP HOAR \WHREVMRRYHVR \WHFRQURO

FUMMD \WH&RP SO0 KDVQRAP DQEIGHS H | HAMWHLQMIDOFRURCRYHUI LQDCADOBERYWY D/R ' HAHP BHU EDIGRQ
FUMMIDHWEEDKHGLO), QMDD RONRC: , QAJUDAG) WP HZ RIN IMK-GE WH&?2 62

: HDORKDYHDXGWG LQCAFREDFHZ W KHWBIEDG/R \WH3XEQF &RP S0 $ FFRXQIGY 2 YHILIKW/ROLG 8 QUG 6\BM/
338$2% \WHFRQRICDMS! LQOGADOMIAP HOVR WHERP SDQ DVR ' HRHP BHU B8] DOGIRUHIFK R \KH\ HOLY
IQWHWUH\ HIUSHIRGHIGS' HAHP BHU DOGRXUWSRWEDAMG0 DK H SUAWHG DRXQRDI LHERIIQRORY
WRHFRQRIEDAG LOGADOXTM HONV

YDMVIR2 SIQRQ

7KH&RP S0 VP DI HP HOAVUASRQUE®! | RUP DQEIQIQ) H I HARYHLQM CBCARQNRCRYHUI LCDGADOWER WY DOG| RUW

DAHAP HOAR WHH I HRAYHHWR LOMCDOFRQARCRYHU I LDCADOWERW) LFOGHGLQWHIFFRP SO0 LQ) 0 DRIHP HMW 5 HBRW
RQ, QMEDOERQNRT YHU) LQDGADCS FSRY 2 XUUHSROUELOW VAR H SN DQRSQRORQWHERP ST TV LOMDCFRQARCRYH
I LCDGADOBERMY EDHGRORXUDGW



: HOHDSXEQE DFFRXQIY |1UP BDIMMBGZ W \WH3&.$ 2 % DG DHUANXU-GR EHIQE-SHIGHQAZ IW URASHPARWHERP S 1Q
CAFRUEDFHZ W WHS 6 | HEHDOHRXUMEY @Y VDG \WH CESIFTEGI XV DQG HIXDMRQVR \WHEHXUMAY/ DG ( [ FKDQIH
&RP P MRQDQGWH3ES$ 2 %
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IGRPIN” RYRP . IRUNH\HUHGG HHPBEU DVILBGZ W \RHE HHAUMIY DG ( [ FKOQIH&RP P MWRQRQWH
OMKHIR WIVE5FBRW IX@ FRP STH/Z LK\KHUNXLP HOVR 6HRAMRD D R \WHGHRXUMAY( [ FKDQIHS PR D/
PHGG DG \WHLQRP DIRQFRQECHGIQWIYS HERWIOL® SUHNV LODTP DAMIDOUASHRW WHI LGDADCFROGUROR \WH
&RP S0 DGIWUAKIVR RSHDIRY/DVR DG RAWHSHIRS/FRMHMGWHHO
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SHWIFDIROR &) 2 3XUXOQMR 8 6 & 6HAIRD
DV/$ GROMG 3 XXM 6 HARD
R \WHEDUEDQH/2 [ Bt $ PR

3XWXOOMR 8 6 & 6HARQ D/DEOMGSXMOQMRGHANRD R \KHEDEDQH/2 [ B $ PR WH
XQEHILI GHSFHWIHARDMRWHXQGHILIQOVNIRZ GEIH  \MLV$ QX005 HSRWR &CBABCRLW YON* WRXS ,GF \KH
IGRPIN” RYRP . IRUNH\HUHGG HHPBEU DVILBGZ W \RHE HHAUMIY DG ( [ FKOQIH&RP P MWRQRQWH
OMKHIR WIVE5FBRW IX@ FRP STH/Z LK\KHUNXLP HOVR 6HRAMRD D R \WHGHRXUMAY( [ FKDQIHS PR D/
PHGG DG \WHLQRP DIRQFRQECHGIQWIYS HERWIOL® SUHNV LODTP DAMIDOUASHRW WHI LGDADCFROGUROR \WH
&RP S0 DGIWUAKIVR RSHDIRY/DVR DG RAWHSHIRS/FRMHMGWHHO
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7KHYROGR ' IWARYR &CBMICRIWYON* (RS ,F WHP&RP SDQ~  KDVOGROWG\MLY3RIA VR SURVIGHI RAKHUHFRXSP HOV
R AHIBQH HPUWYHFRP SHODIRQLOWHHYHR DOOFFRXQIMY B HONAXEY |URP P DAMIDOCRGFRP SIDGFHZ LW | LCDGRDD
UHBRMY WXL HOVXQEHMHI HEHIOHHAUMEV@Y V 7KY3RIA VGMIGHE\R FRP SO ZIWWGHIRY R WHEHRXUMEY

([ FKDQIHS PR WH3 ( [ FKOQIHS AV DOG\WHUHDAMG QM) WBEDG/R \WH1$6' $4

&RYHHG ( [ HXWYHY

7KV3RIA DSSIHARWHERP S  FXUHADQG | RP HUH HRAWHRI I LFHY D/P D EHGHMP IGHGIURP \WP HVRWP HE, \WH

&RP SHODIRQ&RP P WKHR \WHYROG \WH&RP P WkH  IQDFFREDGFHZ W 6HRAMRD R \KH( [ FKDQIHS FADGWH DAY
WIQELGY/ UH HUHGVR CERYH 2 &RYHIG( [ HAMWHY  ( DFK &RYHIHG( [ HRAMH KDTEHUHNXULHG R VI QOOG M Q\R \WHE RP S0
DQIANGRZ BGIP HAR \WY3RIA [QWHIRP DMFKHGKHMRDY( [ KIEEWS  SXAUKDQWR Z KIEK WHERYHIHG( [ HXWHZ LODIWHWR
EHERXQGE OQGARP SO Z W \WHWP VR \MLY3RIA

$ GP IQVADARQ

7KV3RIA \KDOEHDE [QWMIGE) \WH&RP P IWkH 7 KHE&RP P LHLY DR HG \R QM SUHADQG FROAKHMY3RIA DOGW
P DNHDQGHMP LDMRQ/GHHADY  CESURSUDM RUDGYIME® RANHOEP LQWDIROR \MV3RIA D500 \KFK GHALP LODMRY/
POCHE WH&RP P WH\KD@EHP DEHIQWH&RP P WHIY \RBIGVFUANRY DOG\KDOEH! LG EQAQ) RQDODH HAMS
|QEAYIGOY

5 HARXSP HOW$ FARXQAQ) 5 HWEMP HOW

, QWHHYHOARHERP ST LV UHTXUHG\R SUHSDUHDQDFFRXQIY) WANEIMP HOAR LW LCDCADOWIIAP HONVGH\R\KHERP SO0 W

P DAUDOCRIFRP SIDCAHZ MW DQ 1 LCOGADOUHRINGY BN HOAKQEHAMHVFRXUMEV @Y V IGFOAQ) D UHNXUHG CAFRXQIY
UM HAVR FRUHPAD HURULQ SUAVRAD IWAKHG | LODGADDWBAP HOMKDAN P DMIDOR WHSUHRAM [WKHG LDGADD

DAP HONV RUKDIZ RXQS UAKXOVQDP DALIDCP IMKBAP HOA \WHHURUZ HIH FRUMRMGLOWHEXUHEHIRG RUGI KFRUHAMGLO
WHPAUHYSHIRG WH&RP ) \KDTUHFRYHUUDRIED SURP S 1URP D0 &RYHIHG( [ HPAUWHDY H ARV, GRHOMWH YD
&RP SHODIRY D/CHIGHEEHBZ  UFHYHGE \WKAK &RYHIG( [ HXWH D DWUEHILQQQ) VHYLIFHDVODH HXAMWHRILFHU E ZKR
VHYHEDVDQH HRXAWHR I LFHUDADQ. WP HGXUQ) \KHSHIRP DgFH SHIRG I RAKDYRHMYHYDHEERP SHODIRY F Z KIBIWH

&RP S0 KDVDFDWR VHRXUMYA/ QMG RQD DIRDOHRXUMEYH KO HRUD IR COVHRXUMIY DARADIRY DG G GAUQJ \WH
WUHFRP SBIMGI VDO, HOLWYLP P HADMY SUFHAQ) WHAMWDAMHERP SIQ LV UHNXULHG\R SUHSDUHDQ CAFRXQIY) UANTAP HOV

( DK &RYHHG( [ HRXAMH\KDIDAXUHIGHUDD. \XFK H FHW, GRHOYH 9DHS & RP SHODIRQWR\WH&RP SO DAVKEK WP HRMP HY
DG YIDVKAK P HKRGRUP HKRGY DVGHMP IGHSE, WHERP P IWKHLQDFFREDIFH Z \WWYV3RIA 1 REMWMBOEQ) \WHIRHIRQ)
VMV3RIA Z LORVD WIXUHWHBRYHY R, GFHOMH %DHE&RP SHODINRQ WHFHYHGE! DLQAVIGOCEH RIHEHILQQQ) \HYIFH
DVDQH HXWYHRIIFHJRU E 0SSO \R DQLQAYIGAOY KRLYDQH HAXWYHR | LEHUDAKHWP HUFARYHY LVUHTXLGL WDAQAYLGEDD
Z DVGRADQH HXRYHR | IFHUDATQ. WP HOUQ) WHSHIRG RUZ KLFK WH , GFHOMH YDVHG & RP SHODIRQ LY \XEMAMR BHFRYHY

7KHEDMRQZ KIFK WHERP ST LVUHTXLHG\R SUHBOUHDQOFFRXQIY WABAP HOALWHHOMHUR D \KHEDMWH&.RP P LUkH
FRIFOGRIHDRIED WKRXT KDYHFRFOGHGWDARHERP SO IV SUMRA® LKHG | LDGADOWEAP HQVFRQELQDP DMICD
HURU RJ E WHE@MDFRAWIHIXDRU RURKHIGIDD DANRY HERG GUHFWWHERP SI0 R UABIMIWSUAYRAO IWKHG

| LCDQALOOWIMAP HOMWR FRUMFWDP DRUDCHURY | GFHQRYH YDHE& RP SHADMRQZ L@EHGHP HE\R KDYHEHUHFHYHGLQWHI WD
SHIRGGAUQ) Z KIFK \WHI LDGRLDOHBRMY P HDXUH\SHAL LHGLOWH DSSIFCE®!, FHIMYH YDHGE&RP SHODIRQLY DG DMIQHS
HYHOL \WHSD! P HWRUI IIQARPXAY D\MAWHHIG R WDMBHURG

» QFHOAYHE RP SHADWRQ



) RUSXBRHVR WV3RIA 3, FHOMH YDHG&RP SHODIRG P HIQV/DQ FRP SHODNRQWDAJUIRAMS HAHG RUYHWAGEDHS

Z KR® RUIQSDWXSROWHDMIGP HYAR DI LDCADOHERWY) P HDKUH Z KUFK P HIQV DP HDAXUH\KDAY GAMIP LGHS DG SUAHOMGLO
CFFRUEDCAHZ W WH DFFRXQIG) SUCH SOV XVHELOSUHEDUQ) \WHE&RP SDQ W | LCOGRLOOWEAP HQV DOGOQ P HDKUH\WDAY GHIYHG
ZKR® RIQSOWURP \KFK P HDXUY ) RUDREDFHR GRXEWD! LOGRDOBRMY P HDXUHGHHE QRAEHSUAHOMG Z MOQWKH
&RP SD0 V! LCOGRLCOWIAP HOV RULGFOGHGLQDI LAY Z 1\ \KHE HRXUMYAYDQG( [ FKOQIH&RP P MIRQ ) LDGRDOW-ERNY)

P HDXUA/LQFOXGH EXVIHQRATP IMG\R &RP SDQ - WRAN SUFH \RIEDKDUHKRTEHJ MG WYHHY GHAGRRP H RSHIDIYY LGFRP H
HOLQQIVEH RIHLQMXWE HY G-SUHADARY DOGLP RWY DIRY | (DGADOUDMRY SUR MELOW R RHRUP RIHUHBRMSEGIVHIP HOW
GHADXMHVRUGHADXHAYDOHSHMKDUH [XQ0/IURP RSHIDIRYY @IXGW P HXUHY VKK DvVZ RINGQ) FDBMICRURSHIDIY FDK | GZ
WIMDP HDAXUAAKEK Dy UM QRQLQHING FOSMICRUM QRQDAN DOGHIQQIV P HDKUAAKFK DVHIQQIVSHMKDH

( [ AW, QFHOAYH YDVHG & RP SHODARY $ P RXQABXENMFWR 5 HRYH)

7 KHIP RQAR EHUHFRYHIGZ LOEHWHH FHWR \WH, FHOYH YDHG&RP SHODIRQ SIGVRWHERYHIG ( [ HAHEDHGROWH
HURGHRXV DBRYHMH, FHIMWH YDHE&RP SHODMROWDAZ RXGKDYH EHHD SOIG\R \WHE RYHIG( [ HRAUYHKDGIMBHHDEDHERQ
WHUMBIAG UKV DVGHMP LOHGE. WHSRP P IWKH 7 KHEP RXQI\R UFRYHY Z LOEHARP SXAMGZ MMRVBIOGWR DY\ H/SOG
1 WHERP P WHFDQCRAZAMP LOHWHIP RQAR H FHW, GFHOMH YDHE&RP SHODIRD UHFHYHGE, WH&RYHIMG( [ HRAMH
AUR® 1URP \KHLQ RUP DRQLOWHIFFRXQIMY) WAABIAP HOMKHDLYZ AP DNH IWGHMIP LODNRQEDHG RODUDRIEGIHAP DMR
WHHIHRAR \WHOFFRXQICY UANEIRP HOW

0 HNRGR 5 HFRXSP HOW

7KHE&RP P IWWHZ LOGHMP LCH LOIMWNRBIGVAUAIRY \WHP HARGI RUBFRXSIQ) , GRHOWYH 9DHE&RP SHODINRQKHIXQEU Z KIFK
PD LGFOCH Z WRXIP MIRQ RHRUP RHR WHIRTRZ L) D WATXLUQ) UHP EXSHP HOAR FDK , GRHOYH YD

&RP SHODIRQSUMRAM SOG E VHNGQI WFRYHY R D) JOQUDN H5 ROWHYRAMY H HIAMVH \FIWBP HOADB! WEQM HJ RJ
RMHUGVSRIMRQR D) HNXAW EDHGIZ DB/ F RIVFNG WHUHFRXSHEOP RQAVURP D) FRP SHODMRQRKHZ MHRZ HGEY WH
&RP S \RWHERYHIG( [ HXAWH G FDQFHIIQ RAMBEQ) YHAAMG RUXQHIAG HIXW [ OB/ RU H \BNGQ) 0Q RKHJUP HIOD
DOGUFRYHY CRARQSHP WKGE @Y

| D&RYHIG( [ HOAYHIDONRUWED |, GFHYH YDHEE&RP SHADIRQ WDMYRZ HS\RWH&RP SIQ XQGHAMY3RIA  \WH&RP S0
\KOIDVENH DOIBSURSUDM CFNROVR UHFRYHNKAK , GFHOH YDHG & RP SHODIRQ | URP \KH&RYHIG( [ HPAMWH DIG\KH&RYHIG

( [ HAXAMYH\KDIEHUHNXULHG R UHP EXUHWHERP SDQ | RUDTH SHOHY LGFOAQ) GIDCH SHOHY LAAXWHGE, WHERP S 1O
UHFRYHLIQ) \VKAK , GRHIYH %DHE & RP SHODIRD

1R, Q&P QULFDARD

7KH&RP SIQ \KDIGRAD LGP QI\ DR &RYHIG( [ FRUWHDIDOWWMHBRWR D) LFRUHA® ¥ DGHG, RHAWH YD

&RP SHODNRQ\WWDAY| RUHWMG RUUHFRYHIG SXUXOQARWY3RIA RUE SO RUUHP EXOH \KH&RYHBG( [ HRARHVI RUSUHP P V
IRUDQ LQXIDGFHSRIA FRYHIQ) DY \WKAK SRR/

, OMBLHBMR)

,VWVIQMIG-G\WDAKLY/3RIA. EHLQMSUAMS LQDP DOGHMDAYFROUMMMZ W \WHUTXUWP HOV R 6HRRD ' R \KH( [ FKDQIH

$ PADQGOQ DESTCER KOV RMBEDG/DERSWE R \WHE HRXUMHY DG ( [ FKBQIH &RP P DMRQRUDD. (DARIOHXUMH/
H FKOQHRQZ KIFK WH&RP SDQ IV VHRXAUMW/ DIHOWAMG WOHKHU \WH3 $ SSTHEG/ XV 7RWHH WAKHS SSTFCE®!/ 2V

UIDAUHUFRHY R, GRHOWH %DHE&RP SHODNROLO DEAWRICAURYP WIGFHY EH RGWRH\GHALLHGLIOWLY3RIE. CRMCQ) 1O
WV3RIA \KOTEHGHP HE\R TP IMRUBAMPAMH U KWRUREQI DARQR \WH&RP SO0 \R UHFRYHU, GRHOYH YDVHE&RP SHODMROWR
\WHI XCBWH WOABTXLWHGE, \KHS SSIFCEGY [ZV

(IIFARYH' DM

7KV3RIA \KDOEHHIHAWHDVR 2 RivEHJ \KH3 (ITHAWH' DM DQG\KDUDSSO R, FHORYH YDHE& RP SHODINRQWDNV
LVDBSIRYHG 7 DEHG RUJUDQMG R & RYHIHG ([ HRXARYHY RQRUDN\MUKDAEDM

$ P HIGP HON7HP ICDARQ

7TKHYROGP D [P HGWYV3RIA [WRP WP HR WP HIQIWAVRHNRY 7 KHYROGP D \MP LCDM \KY3RIA DADQ WP H H A-BWY
P D BHSRMG-GXQEHS SSTHER 2V

2 WHJ5 HRXSP HOAB LIKW



7 KHYROGIQMIB/ARDAKY3RIA Z LQEHCBSTHERWHI XCHWW WOAR WH Q7 7 KH&RP P MWHP D UTXLHWDADQ

HP SER P HQAR UHHP HQWHTXLW [ DB DI UHHP HQARUMEP LOIUDI UHHP HOAHMHGLOR RORUDWMMH( |1 HAMH' DM\KDDD/D
FROGUWRQ\WRWHIWIOAR 0 EHH WKHBKQEHU BTXUWHD&RYHBG( [ FRMWHR DIWHW CEGHE, \WHWP VR \MV3RIA $Q
WKWR UFRXSP HOAXQEHY3RIA. LVIQDEAWROW DOGCRAQ@XR D) RKHJUP HIHY RIWKWR UHFRXSP HWRUR  VHARDN
PD EHD/DOEGMVRWHERP SIQ SXWXOQAMR D WHWIP VR DQ VP IOUSRIA QD) HP SR P HOADIUWHP HOAMHTXW 7 DG
DIUHP HQVUIDEDWR Z KHAHULP SBP HOMEDATD WP HSUR R RUI RTBZ LQJ \WHDERSWRQRUIP HP HR WLV3RIR  RU

P LOUD) WP HWOG00  RKHUGI DOUP HAH/DDOEGWR\WHERP SOQ E D) RMHUGI DOBNXLP HON LFOQQ) EXVWRW
MG\ 6HAIRD R 60EQV2[ Bl $PR 362; ° DOG F DQ RKHJGIDOWKWRUWP HIH/DOOEG\R\WH
&RPSI) $Q [PRQNSIGRWHERP SI) SXUXCQMRGHAIRD R 62; \KOOEHFRQIGHIGLQGMP LQQ D) [P RXQN
UHFRYHHGXQEHWY3RIA

6XSHMGEXUH

7KV3RIA Z IOWSHIHHD) SRMRVIQM) DIUHP HOASDQRURNHIDUDQ) HP HOASSTFEEGIVR D). &RYHIHG( [ HIXAMHWDN
D H HP SWIQ , FHOYH YDHG&RP SHODIRY! URP WHISSIFDIRQ R \MV3RIR  E Z DYHRURKHZ VHSURKLEMRUUAAMFAKH
&RP S0 VWKWR UFRYHUI). HURHRA® [ DEHS, FHAYH YDHG&RP SHODIRY LFOAQ) Z WRAIP MINRY LOFRIGHRANRD
ZIWH HAMQI DO WKW VAR DVSIRIGGKHHO RU F BNXLH RUSURYGHI RUGEHP QI LEDRROVR WHH \WANDAKFK

LGP QULFDNROLY SUREMWG XQEHUWHVHRIROHQMBG: 1 R, Q&P QU LFDMR CERYH

, P SLDAWFCELOW

7KH&RP SO \KDTUHFRYHUIQ). H FHW, FHYH YDHG & RP SHODIRQ LQCFFRUEIFHZ W WLV3RIR XQBWAKAK UFRYHY Z RX@G
EHLP SUFWACEG DVGHMP LGHGE WHERP P MWHIQIFFREIFHZ WS XB!T R WH( [ FKDQIHS PADEG\WHUHDMG QAN
WHIDB/R WH1$6' $4

BXFFRARLY

7KY3RIA \KDOEHEQAQ) DOGH RUAHEGI DI DQMDIERYHHG( [ HRAHY DOG\WWHUEHH LADUHY KHLY H HXRY
DEP LQVADRY RURKHG) DO BUAHQBIYH/

6HYHLELON

1 DD SIRYIMROR WIV3RIF, RUWHDSSIFDIROR \MKAK SURMMROWR DY &RYHBG( [ HHARYH\KDIEH DOWAFDMG\R EHLQ/DIG

| @I DORUXCHY RIAHEGILOOQ . WASHAMKAK LOYDIAW LABI DMV RUXQHI RIATEON \KDDRAD HAAIQ. RKEHUSIRYIMRQV/R \KLY
3RIA  DOGWHLOQYDIG LAY 0D RUXQHI RIAEGISIRMRQNAKDOEHGHP H3 [P HG-G\RWHP QP XP H \WAHHADY \R UG-
DO XK SIRYMRQ RAMHISSIFDIROR \KFK SIRYMRQ YDIG B D0 RUHD RUAHE®

' DMR / DW$ SSLRYDO 2 RREHJ
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%4 \UQQ EHBRZ \WHXQEHLI QHE DANGRZ GG HY DG FRQ LUP VARDARH XQEH LI GHG KDV UHFHYHG DQG UYLHE HG DFRS, R
WH&CBABDR W YON* RS ,(F WHEERP S &RP SHODIRDS HRXSP HUABRIR  \WH? 3RIA*

% \JQQ WYV$ INRZ GGIHP HQY RP \WHXQEHILI QHG DANGRZ GEIHY DG DI UHAKDARH X QG-I GHE LV DG Z L@
FRQIMXH\R BH\KEMPARWH3RIR DQG\WDAKH3RIA Z LOIBSO ERKGAUCQ) DG DWMHXQGLIGHIVHP SR P HAZ W WH
SRPSI) ) XUWHU B\ WUQQ) BHBRZ \WHXQEILIGHG DIWHARTEGHE, WHWMP VR WH3RIA  L(FOAQ) Z WRXIP MIR) B
UIMQQ) D) HIRFRAO ¥ OUEHS, HOMH YDHG&RP SHODIRY DVGHIQHS IQWH3RIA  \R\KH&RP ST \RWKHH \MQV
UIXUGE  DOGLODP DOOHUFRQIMMNZ W \KH3RIA
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