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JORULGD
6WDWH RU RWKHU MXULVGIDFQLJRY IRRQA QFRUSRUDWLRQ RUBRYPSOR\HU ,GHQWLILFD\

1RUWK PR G T O O D K PO/R/HLHG D
$GGUHVYV RI SULQRFLBEBO H[HFXWLYH RI =LS &RGH

5HJILVW WHDWMB KR QI ROOPEIHQJ DUHD FRGH

6HFXULWLHV UHJLVWHUHG SX{FPMXDQW WR 6HFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO UDPH RI HDFK H[FKDQJH RQ ZKLFK UH
&RPPRQ 6WRFN 3DU YDOXH &&%* 1DVGDT 6WRFMN&DUNHW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWYV UH1
GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJL
ILOLQJ UHTXLUHPHQW\HRUGWKR 5 @V W GD\V

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFD:
RI 5HIXODWLRQ 6 RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK \
VXFK | <@MyY@ 1R > @

,QGLFDWH E\ FKHFN PDUN ZKH W OH & MO B &AM OHQ@\IO/R )CD | FORHOIH VP WE GHUGHBRUWLQ

DQ HAHW JURZWK6HH SBIQLQ L WHRIPF RO FMODWHG ILOHU” 3DFFHOHUDWHG |LOHW JWRPZDADKO
FRPSDQ\" LQ 5XOH E $FWWKH ([FKDQJH

/DWH DFFHOH®DWHG I$PFHHOHUDPPWHG ILOHIRQ DFFHOHUDWHG 6POBOHU UHSREWLQJ FRI
(PHILQJ JURZWK FRPSDQ\

.| DQ BIPGUJIJURZWK IFREISDIWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW \
QHZ RU UHYLVHG ILQDQFLDO DFFRXQWLQJKHVDRIHEEMHY SXUVXDQW WR 6HFWLRQ D RI

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHHOY@RRPGDQ\ DV GHILQF

$W 2FWREHU VKDUHV RI WKRHERPRRNQY BWRWIN SDU YDOXH ZHUH RXWVWDQGLQJ
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&RQVROLGDWHG 6WDWHPHQYGR1LQARFRQOWKY (QGHG 6HSWHPEHU DQG

&RQVROLGDWHG 6WDWHPHQWYV RI 7&KRAHH) B RIEQMIQHH QRGRIKN (REMG+6HSWHPEHU
&RQVROLGDWHG 6WDWHPHQW \{ TRIL &K DtQIHH D QLG 16LKPH HRQYKWYV(IQGHG 6HSWHPEHU
&RQVROLGDWHG 6WDWHPHQWV RI &DVK )ORZV # 1LQH ORQWKV (QGHG 6HSWHPEHU
1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV

,WHP 0DQDJHFHRWXYVVE@MODWYIG/ Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV RI 2SHUDWL]I

,WHP 4XDQWLWDWLYH DQG &XRXMNDMUNHW LBLFVOR V X U H

,WHP &RQWUROV DQG 3URFHGXUHYV

3$57 ,, 2WKH@IRUPDWLRQ

WHP /HJDO 3URFHHGLQJV

WHP $LVN )DFWRUV

WHP B8QUHJLVWHUHG 6DOHV RI (TXLW\ 6HFXULWLHV DQG 8VH RI 3URFHHGV

,WHP 'HIDXOWV 8SRQ 6HQLRU BHFXULWLHV

WHP OLQH 6DIHW\ 'LVFORVXUH

,WHP 2WKHU ,QIRUPDWLRQ

JWHP ([KLELWV

6LIQMWXU
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&DXWLRQ &RQFHUQLQJ )RUZDUG /RRNLQJ 6WDWHPHQWYV

7KV4 XDUMD 5HRWRQ) RP 4 FROBIQV? | RZ OUG GR\Q) VAP HQV Z WMQWHP HIQQ) R \WH3UYDMGEHXUMEY/ MIDINRQS HRIP
$AR 7KHHIRZ DG GRNG B HOVLGFOGH 0P R RKHY WP HVIERWRXUEHIH V SO/ REVIAIYHY JRIY H SHABIRY/
FANP DM/ DG LQMNROAKDATUH\XEMFAR WL QU LEDQAIMNY DG XCRHEIQIAY DG DUH\KEMPAR FKOQ HEDHERQ YOURXVI CRRY PO R

Z KIFK DIHER RGGRXUFRQIRD 7KHZ RB/2P D~ 3FARX@ 3\WKRX@ 3Z RX@ *EHIHYH 2 DQMASDM 2 HAP DM’ 2 H SHAW 3 LQMIG 2 STQ’
S\DJHN IR0 DOGMP LOUH SHMRY/DHIOMGG\RIGOM |RZ DG GRQ) WEAP HIW

$ @RZOGGRNQ WIAP HOV B\ \WHUDMH DH\XEMRAAMR UMY DG XGRHMIQNY 2 XUTRMOO XMHUAKOVP D Gl HUP DALDD | GRP
WRHEWVRIK IQRXUIRZ DG GRNQ) WP HQV

2 XUDELOUW VR DFKUHYHRXUI LCDGADOREMARYHY FRXG EHDGYHYHD D HAKG B WHI CRRWGMVAXWHS LQGHBIAQ30W, WP 20 DQIIHP HOW
" WAXWRQDYG $ OMVR ) LODGRDO&RIGURODNG 5 HAWR 2 SHDMRY COG30W, WP $ 350N ) CRRY LOWY 4 XDW® 5 HRWRD
YRP 4 DG WHIRKRZIQ) WAIRYY R RXUB QQAD5 HERWRQ) RP . $ IRH\ HIUH@GG' HA-PBHU IBGRY HHPEU

WH:  )RP . $ D :QUWGAERY 1RM LQ30W WP  39%MCHV E 350N)RRY LQ30W WP $ DVXSEDMGLQ
RAUNKEHIXHOVDOUM® WERW IBGRO)RP 4 DG F 3, QURGAIRT 1020 DOIHP HMK * WAXWIRQ DQG $ OMY R ) LQDCADD
SRBURQDG5 HXWR 2 SHDIRY 1Q30W, WP DvZ Hap/

" RXU DELOLW\ WR VXFFHVVIXOO\ PDQDJH FUHGLW ULVN LQWHUHVW UDWH ULVN Ol

" OHJLVODWLYH RU UHJXODWRU\ FKDQJHV

> DGYHUVH GHYHORSPHQWY LQ WKH IL@RBK LIV BDHINY LE HY XLUHG/X N @6 \DIH QHUDIVON G
" WKHHAWYV Rl FKDQJHV LQ WKH OHYHO RI FKHFNLQJ RU VDYLQJV DFFRXQW GHSRVLV
LQWHUH\QVDRIBUDELOLW\ WR UHSODFH PDWXULQJ GHSRVLWYV DQG DGYDQFHV DV Q

" LQIODWLRQ LQWHUHVW UDWH PDUNHW DQG PRQHWDU\ IOXFWXDWLRQV

" XQFHUWDLQW\ LQ WKH SULFLQJ RI UHVLGHQWLDO PRUWJDJH ORDQV WKDW ZH VHQC
ORDQV DQG UHODWHG LQWHUHVW UDWH ULVN RU SULFH ULVN UHNEKWWRQ KLURRUW '

UDWHYV RQ RXU ORDQ RULJLQDWLRQ YROXPHV

" WKHHEWYV RI DFWLRQV WDNHQ E\ JRYHUQPHQWDO DJHQFLHV WR VMAP ALY IH®&HWVKHRU

DFWLRQV
" FKDQJHV LQ PRQHWDU\ DQG ILVFDO SROLFLHV RI WKH 8 6 *RYHUQPHQW

" WKHHREWYV RI VHFXULW\ EUHDFKHV DQHF WRRXX W R B SXIWKXY I WWKHPW RD\ IDDXG UHOD'
" WKH DFFXUDF\ RI RXU ILQDQFLDO VWDWHPHQW HVWLPDWHY DQG DVVXPSWLRQV L

GHIHUUHG WD[ DVVHW YDOXDWLRQ DQG SHQVLRQ SODQ
" FKDQJHV LQ RXU OLTXLGLW\ SRVLWLRQ

" FKDQJHV LQ DFFRXQWLQJ SULQFLSOHV SROLFLHV SUDFWLFHV RU JXLGHOLQHV

" WKH IUHTXHQF\ DQG PDJQLWXGH RI IRUHFORVXUH RI RXU ORDQV

" WKHHREWYV RI RXU ODFN RI D GLYHUVLILHG ORDQ SRUWIROLR LQFOXGLQJ WKH ULV!
" WKH VWUHQJWK RI WKH 8QLWHG 6WDWHV HFRQRP\ LQ JHQHUDO DQG WKH VWUHQJ'
" RXU DELOLW\ WR GHFODUH DQG SD\ GLYLGHQGV WKH SD\PHQW RI ZKLFK LV VXEMI

" FKDQJHV LQ WKH VHFXULWLHY DQG UHDO HVWDWH PDUNHWYV

" VWUXFWXUDO FKDQJHV LQ WKH PDUNHWYV IRU RULJLQDWLRQ VDOH DQG VHUYLFLQ
" WKHHEW RI FRUSRUDWH UHVWUXFWXULQJ DFTXLVLWLRQV RU GLVSRIWLWQEQVKH QB
WR DFKLHYH WKH H[SHFWHG JDLQV UHYHQXH JURZWK RU H[SHQVH VDYLQJV IURP
" WKHHREWY RI QDWXUDO GLVDVWHUV KDUVK ZHDWKHU FRQGIQ¥FILRIQV LOGPAXERQISKX
DV WKH &29,' SDQGHPLF PLOLWMNMUWURRQMPLFRMLYDBWMQ BHYWURU RWKHU JHRSROL
" RXU DELOLW\ WR FRPSO\ ZLWK WKH H[WHQVLYH ODZV DQG UHJXODWLRQV WR ZKLF

RSHUDWH

" WKH LPSDFW RI WKH UHVWDWHPHQW RI RXU SUHYLRXVO\ LVVXHG ILQDQFLDO VWD)
PRQWKYV HQGHG ODUFK DQG WKH WKUHH DQG VL[ PRQWKY HQGHG -XQH

6HSWHPEHU

" DQ\ LQDELOLW\ WR LPSOHPHIOWH DQ& IPOQQ W FROWURO RYHU ILQDQFLDO UHSRUWLC

ZHDNQHVVHV LQ RXU LQWHHRWOYHRQWUROV GHHPHG LQHI

" WKH ZLOOLQJQHVV RI FOLHQWY WR DFFHSW WKLUG SDUW\ SURGXFWYV DQG VHUYLF

" LQFUHDVHG FRPSHIWMVRRQSDQELQWYV HI

" WHFKQRORJLFDO FKDQJHV

" WKH RXWFRPHV RI OLWLJDWLRQ RU UHJXODWRU\ SURFHHGLQJV
» QHJDWLYH SXEOLFLW\ DQG WKH LPSDFW RQ RXU UHSXWDWLRQ
" FKDQJHV LQ FRQVXPHU VSHQGLQJ DQG VDYLQJ KDELWYV

" JURZWK DQG SURILWDELOLW\ RI RXU QRQLQWHUHVW LQFRPH

" WKH OLPLWHG WUDGLQJ DFWLYLW\ RI RXU FRPPRQ VWRFN

" WKH FRQFHQWUDWLRQ RI RZQHUVKLS RI RXU FRPPRQ VWRFN

" DQWL WDNHRYHU SURYLVLRQV XQGHBUWGHWHW RIQ @ VRAUBW H DO/MIZRQVDAHI R XV IR XD
" RWKHU ULVNV GHVFULEHG IURP WLPH WR WLPH LQ RXU ILOLQJV ZLWK WKH 6HFXUL

" RXU DELOLW\ WR PDQDJH WKH ULVNV LQYROYHG LQ WKH IRUHJRLQJ



+ RZ HYHU RMHUI CRRY BRGHANRHOMGIO \WP - $ 51MN) CRARWRUGVAWHGIOWY) RP - 4 DORFRXTGSDEYHYHD O HAARXUUAKOV
DJ5\ RXVKRXG QRAARQIGHUI) \KFK OWR | CARWAR EHDFRP SBIMVANR DOSRMMNCUIMYRIXGFHIBONY $Q |RZ OGGRQ
IR HQVP DEHE. XVRURQRXUEHKDD \GHNRQD DVR WHEMWH DHP DAH : HGRQRAXQEHMINAVR XSEDMIY |RZ DB GRNQ)
DA HQMH AHBAD/UTXLGE CESIFLEGIQY
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727%/ &2035(+(16,9( ,1&20 ( /266
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1DMHR 2 SHDIRY &CEMIDRIW YON* RS | (F 2&&% ~ ROKH&RP SO~ SURVIGHVDIX@UIHR EDNG) DOGEDNG)
UHIDMG VYL EHVAR LOB YLGKOODG FRUESR DMFTHOMWMURKI K IWVKEMGDY & CHAMBEW 9N Z M EDING) R LFH/GFDMGLO) GUCD
* HRULD DOG$ MECP D 7KH&RP S0 LVAXEMPAR FRP SHIMRQI URP RMHUI LCDCRDO.QMMNRDY L AXEVAAR UIXOMROE FHVEO
JRYHIP HYNHFHY DG XQGHIRYSHIRAF H TP LDIRYY B\ \WRHUIXDRY DAKRIMAY

2Q0 DK &8&%FRP SBIMGIWIFDAMUMROR R \KHP FP EHYKLS LOMIAVIQUADQG0 RWDIH* WRXS / / & Z KIFK IVQRZ
RSHDMGDVEDBMICRIW + RP H/ RV / / & 3&&+/ " &&+/ Z DVFRORICDMIQR&&YS VI LCDGADOWBAP HQVH | HAHXSROWH
MR WHIFDXOMRY 7 KHWIP VR WHWIQLRMRQLGFOGHE DEX RAFDIEXRSIRY| RUS.&Y6\R SXUAKDHWHUP DQQ) R \WH

PHP BHIKIS IQMMNIQ&E+/ WHE QMY \NDADHKHISE %0 * %0 * // & 390 *°  7TKHROWRQUATXWA/ P RQKY
DOYDEFHQRIFHVR \WWHRKHUSDWY DG XQGHMHWP VR \WHRSINRQ - DO MKHHIEHWDMEHWHIR WH |, QMY
PD EHARP SBIMG 2 Q' HAHP BHU %0 * CRWHG&&YWDWAD * Z1TH HVHIW SAVRSWRQDQG\WHWDQIHUR WH

, QRBWZ LOEHFRP HH I HRWHRQ- DOOY

YDUVR 3UAHIBANRY 7 KHFRQRICDAG ! LCDGACOABAP HOVIQWLYA4 XDWM® 5 HERWRQ) RP 4 LFOGHWHIFFRXQNR &&%6
DGIWZ KRD RZ GG\KEMADY  &CBANRIW YN 3&&% RAMHSYON  $ @P DMIDOQMIFRP SI) \WDQLRNROY DG CFARXQIV
KDYHEH-QHIP LCDMG  &HMBEQSIYRAD U-SRWG P RXQVKDYHEHQUFDWLLHG\R FRIRP \R\KHPXUW-ON HUV SUMQIIRD

7 KHIOFFRP SO0 LQJ XQDXGWME FRORICDAG ! LDCADOWEIP HONKDYH EHHQSU-SDUHGLQOFFR EDFHZ W IHHIDW CFR-BMG CFFRXQI)
SUCASEBVIRUQMIP | LDIADOQRP DIRQDIGZ IWWHIQAKRNROAR) RP 4 DOGSWFG! R 5HIXDIRQ6 ;  $ FFREQIO
WH (RRAUFOGHIOR WHIQRP DIRQDUGCRM/UTXUGE. JHHIED CARHBMG CFFRXQIY SUGHLS®VI RUFRP SBAMI LCDGRLDD
VBAP HOV |, QWHRSIQROR P OO HP HOADODGEWWY HOV FROUIMIG) R GRUP DOUHRXUIGY) CFRODY FRQUGHMGQHAHAOY |RUDIOU
SVHIBRQKDHEH-DIGFOGHG

7 KH&RQRIEDMG6\IAP HWR ) LDGRDOR RIGUWRODN HAHP BHU KDVEHHQGHUYHG| URP WHDXAWGFRORIEDAG | LCDRDD
PP HQVDARDAEDM EXVERHCRACFOGHDTR WHLQRIP DIRQDUG QRMY BTXUGE. JHHDWM CFR-BWGCFFRXQIG) SUCHSBVIRU
FRP SN I LCDGALCOWIAP HQV ) RUDXAKHULQ RIP DIRY UH HARWHFRQRICDAG ! LCDCADOWEAP HON DG GRAV \WHHR LFOG-GLOWH
&RP SIQ VOQQOOBERWRY) RP . $ IRUWH\ HUHGG' HHP B

$ AFRXQWQ 6\BQEDLGYS SCOMY

$CROMRQR 1 HZ $FARXQIQ) B\IIEDG 2 Q- DAY WH&RP S DERSMGS FFRXQIY 6\BELB/8 SDM 3$ 68

2 |(DGAD0 QAKP HQV+ &AW RWH/ 7RIIF 7WREGG HEVB HAUKFMUQIVDQGY [QIIH' WFRKUY $ 68 HIP LCDM/
\WHOFFRXQIY JXLADGFHI RAMRXEGG G-ENFMKRMIQIVIQS FRRXQIMY 6\IQEG/&RAIFDIRD *$ 68 35 HAHYCEGY

7WREDG' HVB FIKFMIQIVE. &UHEWLY | RUHIMA/AKDMDYHDEROWGWHRXUHV SHRAAMGFUHAWRWP RI-OQWRGHAG B $ 68
2) LCDQADD QAKP HON+ &UHEW RAHY 7RIIF 0 HDXUP HIR &UHEW RAAVRY) LCOCHDO QIKP OV $68
UTXUAWDNBXEDF EXVGHN MY GVFRAHPXUHASHIRG JUIRWADIHR IVE \ HIUR RIJLCDIRDI RUILQDCAQ) UFHYCEGY
DG QHAQM HOVLQGBDH/Z MMQWHVFRSHR 6XBIRSLE 2) LCOQADD, QAP QN &UHAW RAAZ 0 FDXUHGDVS P RWYHS
&RW(

3URSRHGS FFRXQIY 6\BQEDLB/ $68 3/ HDWY 7RSE &RP P RQ&RQURS UDQIH HQV' $68 DU
HMWA/\R TP R HODWKRTLP SURYHP HOVDARFADMGZ W FRP P ROFRQUROGDAHYRYHAKHXVH XOW HVR WHFRP P ROFRQUROIURXS
$68 DOR SURYIGHYFHIBIQSUTRNDCH SHAHQWCESIFTEGIVR SUYDM FRP SIQH/ DG QRAYRUSLR IWRIDQ] DIRYY $ 68

ZI@EHH | HAMHI RANH&RP SO0 RQ- AW WRXIK HIU® DERSIRQLY'SHP WG 7 KH&RP SR LVHYDDDM \WHH I HRW
\WD/% 68 Z |@KDHRQIWFRQRIEDMS | LDGACOWTM HON DG HDAMG GVFRKY

$68 1R 3 QHIFHON ( TXWO HNRGDQG- RQIGHOMMY 7RIF $ FFRQIY |RJ, QYR HOMIQ7D &AW
BVIKFMLAY/8 QI \WWH3URSRWNRQDS P RUY DIRQ0 HKRG” $ 68 LVIQMIGHG\R P SURYHWHOFFRXQMY DG AVFRAKUAI RU
LOHIR HOVIOW] FUGWAKRMBY $ 68 DIBZ VHONNWA/AR HBRAR CFFRXQATRUTXDT LI \B HIXW LOYRUAR HOVXQD \KH
SIRSRWRDCEP R WY DARQP HARG UHIDEBWR \WHSIRIUP JIVQY UNHRWHUHDAGLGRRP HV FUHAW 3UHMRAO \MYP HKRGZ D/
RQD DYDDEG RUTXOM\ LI G HIXAW LOMWE HIWIQGZ. LFRP H KRAMQ) W FUEWAUKRMUIV $ 68 Z 1QEHH | HFAYHI RAKH
&RP S RQ-DOOY WRXIK HD® DERSIRQLYSHP WG 7KH &RP S LVHYDODAY \WHH | HAAKD/S 68 Z1@KDH

ROWFRQRIEDMS | LOGRDOWBA HONVDQG UHDAG AVFRKUA



$68 1R 31 [VRBRKUH, P SURYHP HQIV' &RALFDINRQS P HIEP HIWILQS HERQHWRWHG( &1/ VFBRKUHS SCDMDG

6LP STULFDNRY, QUDIYH $ 68 LVIQMIG-G\R FOUI RUP SURYHGMWBRKXUHDQG SUHHBIRQ BTXLHP HOVR DYDUHV R
WRSLFY Z KIFK Z LODERZ. XVHYAR P RIAHDI® FRP SDUHHQMHAKEVMRAAR \WHE ( &IV H 1) GVFBRKUAYZ KKRAHHMHRDAZ HIH
QRABUHVRA® \XEPAR\KHUATXLUAP HQVDQE DRI QWHUATXLUAP HQVIQWH ) $ 6% DFFRXQIY WG FRGILFDIRQZ WWKHG( &1V
UIXOMRYY 7KH&RP SIO LVAXUWH® HYDODMY \WHSIRYMRVR \WHIP HIGP HQVDQG\KHLP STRARQLWI XWUHFRORIEDAMG
AP HOV
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, QI HYB RINRIR &RP SRUMRY 7 KHI RTBZ 1) BEGIVKP P DL H/AKHIP RMY H3FRIMDQG UHIMG | DUYDOHR LM HW
\FRXUMEV DYCLOEG! I RAVIB! 3$) 6” DUGVHPXUMEYKHTS VR P DXUNY 3+70 °  DEGWHFRIAGRIAQ) [P RQNVR JIRW
XQUHID HEI QY DG GRRHY

$ YOLDE®! I RU 6 DB

$P RON G SQUDOHG  8QUDOHG  $@ZDQHIRJ Y DU
" RIW/IQ7KRADIY &RW * DQY | RAHV &UHAW RAHY 9DOH

6FBWP EFU
8 6 * RYHGP HIWV WDXY

8 6 * RYHOP HY$ JHR

6B DG 3RDNFIIBXEAYIMRY/
0 RMVDIHYCANHG 6HRXUMAY/
S&RSRDM HVBHRXUMAY

2 WHUB HRXUMEY

7RID

" HHP EHU
8 6 * RGP HOV WDXY

8 6 * RMH.GP HYS JHR

6\BAY DG 3RIMEDOB XEQYIMRYY
0 RMDIH YCFNHG6HRXUMEY
&RSRDM HVBHRXUMEY

2 \KHUBHRXUM¥Y

7RED

+HBWO DXUW

$PROHG 8 QUHXQ 8 QUHDI H ) DU
' RIW/IQ7KRAD/ &RW * DIV | RA/ 9DOH

6HEWP EFU
8 6 * RYHCP HWTUDXY

0 RMDIH YCANHG 6 HRXUMEY
7RED

" HRHP EHU
8 6 * RYHGP HIWV WDXKY

0 RMVDIHYCRNHG6HRUMA/
7RED

&RP SUMGR UMG-INDCP RYADIH EDANHG VHRXUMHY/

,FOG) HEHDOH RP H/ ROQUDQNDQE) HEH DB HHYHYDNVBAN UFRGGDNRIR  PLARODYG  PLARD
SALHD D/GHBMP BHJ DG PLORQDEG  PLAIRY WASHRANHD DN HH-PEHJ

$ Ve BHU DG HPBEU \KHLQYHWY HQABRWNRIR KDG P LARQDG P LRQ IWSHRAYHD LQHTXW
VHRXUMAH/ 7 KRHVHRXUMHY GR (RAKDYHDUHDAO® GAMIP LDE®H | UYDOH DGZ HHQRWAUHAWP SDILHG

6HRXUMVZ L\K DQLP RMY HSFRWR P I@RQDQG P L@RQD/GHOWP EHJ DG HHPEU UASHRMYHD
Z HIHSBG) HVR VHRXUHSYXECE G-SRUWDG| RURKHUSXUERHY

7KHYON D/DP HP BHUR \WH) HEHIDOF RP H/ ROQUOCNR $\VBQW 3) +/ % LVUIXLHG \RRZ QFCSMIDWRAN LOWH) +/ %EDHS
JHHID XSROWHEDDGFH/R UAMGHQNCDG FRP P HADOUICHABMEDQV00G) +/ % DYDY ) +/ %MRAN Z KIFK LVIGFOGHGLQ
RXHMHRXUMEY 1Y SBGIHEVRVHRXUH) +/ %DODgFHY 1 RUDGE P DN VI RAMY RN DQG VKDV QR TXRAGI DUYDOH KRZ HYHU
BE-P SWRQR KLY WRAN KDV KIIRUFDED EHHQDARDUYDOH



$VDP HP BHUR \KH) H3HIDCE HHYHYDQNR $ VBB WHYDON LV BTGRP DLQIBLQ WRFN IQWH) HEHIDCE HHYHYOINR $\B0
EDHGRQD\GHA LHG UDAR UHIMYHVR KHYOQNY FOSMID ) HEHIDC VA YHYQN WRFN LV FOUHG DAFRWY

* XUQ) WHMLG TXOWWUR WH&RP SDQ WU HUMHG FHYBQVHRXUAMAY | RP \KHS ) 6 \R+70 FOWLLFDINRY 7DV HYDUHP DGH
DVDUYDOHROWHE@MR WHWDQMHU 7KH  VHRXUMYA/KDG DQ P RW HGFRWEDY DQG | DUYDOHR P LARQDXG

P LARQ UASHRRAHD DARHWP HR WM HU 7 KHGHAXGEP RMY HG XQUAD] H5 GRWRQ\WHWEIU HUHGE HRXUMVLFOGHS LQIFRYP XDMS
RKHUFRP SUHKHLYHBWLQWWHCFFRP SO0 LQJ WIAP HOMR | LCDQRLDOFRQEMR) DB HBWP EHU WIDG  PLARY 7KY

P RXQIZ LOFRQMMH\R EHOP RMY HSRAWR . CFARXP XOMG RKHUFRP SUHKHOLYH GWRYHAWHUP DQQ) AHR \MHXQGHDLQ) VHRXUMEY
DVOQDEWA HOAR \WKH\ LHTB RQWRVHVHRXUMIY

, QM HYBDOV 7 KHHZ HH P IGIRQIQVIBYVR LQHAR HAHRXUMEV| RAKHWKUHDQG QQHP RQKYHIGHG 6HBMP BHU
7 KHHZ HHGR VI QU LFDQADBVR LQYHWR HINHRXUMIAY/| RANHWMUHHP RQKMYHIGHS6HBWP BHU DG  PLORQIQ\IBYIRU
WHQGHP RQNVHIG-G6HBAP BHU

0 DXUW' MABAIRD $ VBHSWP EHJ WHERP SIQ TV LQYRAR HANHRXUMEV KOG WHI RTBZ Q) P DMUW GMWEXRQEDHGRQ
FRONPMICP DMIW ([ SHARGP DMUANA/P D GLIHJIURP FROATRMICP DMUMAVEHFDAHERWRZ HY P D KDYHWH U KWR FDTRU
SWED REIDARY/ 0 RMDJHECANHGVHRXUMY 20 96 DQGRHMIQIP RWYLQY 8 6 JRYHIP HOADJHR VHRXUMAVDHWKRZ Q
FEOUDMD EHFDAHWH  DUHQRAGHDADFHYBIQP DXUMY CDM

$ YOLOE®II RJ 600 + HBRO DMUW
" RIW/IQ7KRADI/ SPRMHGE&RW ) DUSDOH SPRMHG&RW ) DU9DOH
" XHIQRH\ HOURUGW
" XHOWMURGH\ HOURURKIK | LYH\ HOLY
* XHDAUILYH\ FHOKURKIK WD\ HOLY/
0 RMDHYECANHG6HRXUMAY
8 6 * RHIP HYS JHR
2 WHUBHUMAY
7RID




8 QUDT HG/ RAHVRQ, QMR HGHRXUMEY 7 KHI RTBZ LQI EEBINKP P DU} H/AKH DYCLOE® | ROVDBILQMIT HWHRXUMEY/Z LK
XQUDD HSGRKHVDIIWIDAGE P DMUVHRXUMY WSHDQG BRI R WP HIQDFRQMXRXY XQUHDT HS GRWSRNRD

| BV7KDQ * HDMU7 KDQ
0 RQMV 0 ROV 7RED

) o 8 QU H ) DU 8 QDO HG ) oW 8 QUHI HG
" RIDWY/IQ7KRADQY 9D0H | RWHV 9D0H | RWHY 9D0H | RWHV

6HBWP EHU

$ YDUDE®HIRJ 6061

8 6 * RYHP HWTUDXY

8 6 * RGP HYS JHR

6\BIAN DG 3RIMEDOB XEQYIMRY
0 RUDIH YCNHG 6 HRXUMEY
&RSRDM HVGHXUMY
7RED

+ HBWRO DXUW

8 6 * RYHOP HQV WD

0 RMIDIH YOANHG6 HRXAUMAY
7RED

" HHP EHU

$ YDUOE®H RU 600

8 6 * RYHGP HIW WDXY

8 6 * RYHIP HY$ JHR

6B DG 3RDWNITB XEQYIMRY/
0 RMVDIHYCANHG6HRXUMEY/
SRSRDM HEVBHRXUMAY
7RED

+HBWRO DMXUW

8 6 * RYHIP HQV UDXKY

0 RMADIH YOANHS 6 HRXUMH/
7RED

$VGHWP EHJ WHHZHH — SRUMRY FRPEIGHSS$) 6 OG+70  Z WK XQUDT] HSGRAHARBIY PITRY R WHH
SRIMRY/DHS 6 7UDXY ERQG/DOGFIW \WHIXT@ DWW DQGFMHAVWR WHS 6 * RIHIPHW  DHS 6 JRYHIP HOAIHRA
HEXUMHVIMKHGE 8 6 JRYHCP HONSRORUGHIMKY : HEHIHYH WHEQ KIMRY R QR FHAWRKH/RQIRYHIP HONHFXUMAY

| QGEFDA\KDAMWHH SHABIROR GRSD P HOR \WHIP RMY HGFRWEDAVIVHIHAYHD JHR 7KHUPDQQ  SRIMRY/ P XQHASID

UMK/ DGR SRIDMERQBY KDYHDFHAWRP SROHQV $ VBHBAP BHU DOFRIADT] H3P RV HREQI DIRQVHFXUMAY
380 2° 0% 6P DIAMGHWS G IQUADMRQVHXUMEY 26%6° 8 6 $JHR DQG8 6 7UWDXY ERQVKHBZ HHS $$ IDAG $W
6HBWP BHU FRUSRUIDM G-EWHPXUMYAY/KDG DO DERZ DFH| RUFBHEWGRWAVR DOGP XQASOOHRAUMEYKDG QD87 OGFH

R
&UHAW XD, QAFDRLY

7KH&RP SO0 P RARLY\RHFUEWDODN R IWLOMXR HINVHRXUMAAKURKIK YOURXVUMN P DRI HP HBURFHEXUA LFOGQ) \KH
PRORIQ R FBAWDNIV $ P IV R \WHG-BENHUMAY/IQWHERP STQ 1V LOYHW HYVBRWMRIRZ HHIWKHGE, D8 6

JRYHEP HOAQIY RUDJHR DG DHHWHIH STAMY RULP STAV® JXOWDQM-G B\ WHS 6 JRYHIP HOW 7KH&RP SDQ EHIHYH/WH
Y KIVRY R QRFUHIWRKHYROWHHVHRXUMEYLOGFDMAKDARHH SHRBIRQ R QRGED P HR \WHIP R HSFRIVEDIVLY
HIHRMHD ] HR HHOL WHS 6 JRYHCP HZ HH VRWAKQFDD GH DXOV ) XU FHABQP XQFLSORXUMEVKHTE, WH&RP SO0
KDYHEHHQSUH UH XQG-G OB HRXUHG B, JRYHIP HAIXOLIQAHGWHDKUHY 7 KHIH RUH | ROWHD RUHP HOMRGHGVHRXUMIEY WHERP S
RV QRDANVRUBFRGH SHAMS FURVWRKHY GHWRWH] HIR GWDIKP SIRD)  7KH&RP SIQ P RARWVAKHFUGEVDODWR W

P XQFLSDODG FRSRUDMVHRXUMEY SRWRTR YLD FUHAWIDNY Z KLIFK DHXSEAMGRQDTXOWM® EDLY 2 QDTXOW® EDLY P XQASID
DG FRUSRDMVHRXUMAY LQ D XQUHDT] H3ERW SRMRQDUHHYDODAG\R GHMP LCH UL \KHEWLY DAEXBEGIVR FU-EWHDAG | CARY DG
11 CQDEBZ DFHI RUFHAWRW IV GHE5



127( +/2%$16+(/' )25,19(670(17$1' $//2: $1&( )25 &5(' ,7/266(6
/ ROQ3RMRIR&RP SRIMRY 7 KHFRP SRUMROR WHKHIB | RUQMIR HQAR+) . BUQSRWRIRZ DVDVIRWBZ V

' RDW/IQ7KRAD/ 6HSWP EHJ ' HAPEHJ

&RP P HIADD) LQDGHOOD0GS JUBXUMID
5 HIO{ WM & RONKARD

5 HIO WBiM+ &RP P HIADDD RWDIH

5 HIO Wi 5 RIGHUED

5 HIO( Wi + RP H( TXW

SRQMP HJ

| ROQV+ HTB) RU, Q/HAR HOML HAR 8 GHOWQHG, FRP H

,FOGVEDYIQSIRHWVEDDFHR ~ PITRQDG  PLARQDAERK 6HBAP B DG HHPEHU
,FOGVRHEBDOVWDDGH/R  PLARODGHSMP B DG HHPEHU SARHD

1 FAEH HIHG GOQFRIV Z KIFK LGFOIGHSUP LXP VROSXADHG BT LFOGGIQBOO/ZHH P LARQD/GHER BHJ
P IGRQDN HAHP BHU

$ FRXHG LOMIWABFHYTEGIRQEDQ/Z KIFK LVH FOG-GI WP [P RWHG FRIWREBG P LARQD/GHSAP BHU DG
P IGIRQDN HHP EHJ DGV U-SRUMG\FEDUDAD LQ2 \KHLES WHV

7KH&RP SIQ. KDV/SBEIHGDEDNAWEDIY GHORQDD 1P LO UG- RWDIH GO FRP P HADOUD0AABMP RMDIHEDO/
DOGKRP HHIMXWWY GO0/AR \WSSRWDYDLOEGIERWRZ LQ) FOSCAW DARH) +/ %R $ VBB DG KDY SBGEIH5 DEGNANGDMY GHORQDD
FRQIP HUGTY FRP P HIADOB00Y QG FROMKANR GUQ/\R \KSSRWDYDMDE® ERWRZ 1) FOSCAW DAKH) HEHITS FHYHYONR

$ @

| ROQ3XUKDWHDQGE0BY  7KH&RP S Z LOSHIRAFID SXADHQE O RWICDMS 0P 1O WDDHWBMVHRXUHG CEWMEED UDM
GOQ/IRP &CRMIDRIW + RP H/ RDQV 2&&+/~ DUHDAGSOW 5 FMG-QMOBOOSXUADAI R &&+/ \REBG P LARQDYG
P LRI RAHQGHP RQKMVHIG-GEHWP BHU DOG6HBRP BHU UASHAYHY DUGZ HHQRVHEWP SOUHG



$QZ DFHIRJUHEW RV 7KHP HKRGRBU\ | RUAWMP DIV \WHLP RQIR FUGWRIAY SR IMGLOWH DEBZ DFHI RUFUEWRKAY
3$&/ " KD/ REDIF FRP SRIHQN | LINVOD DAHMNGHAL LE FRP SROHOALQYROYLQY GROQ/AKDAER GRAVKDUHUMN FKOUIFAM IV DG \WH
P HDXUP HOAR H SHRARG FUHEWERWHYI RAVKAK LOAYLGOOBIRY DOGVHRQG DSRRBGFRP SRHOVRUH SHAMG FUAVWBRWHY | RUSRRY
R OO/ AWDAKDUHMP LOUUMNN FKDUIPFMIMIRY 7 KLY DERZ DQPHP HKRGRRU\ LVAVPARHGIXWHUIQL RM -+ 6LIQU LFDQAS FFRXQIMY
3RIEVIQWHERPSY  )RP . $

7 KHI RTBZ LQ) \BEGI GBI WKH ORI LOWHDIBZ DFHI RUFHAWRKHAVE, SRURIR VFIP HQV $ @RFDIRQR DSRMRQR \WH
DIBZ DFHWRRHFDMIRY R GO0/GRYQRABUHFOGHIWDDICE OV \R CERE QWY LQRM-UFDAIRUEY

&RPPRAUDO 5HDO (VWDWH
JLQDQFLB® DO (VWEORPHP AUDCEHDO (VWBMIHO (VWDWH
'"ROODUV LQ 7KRXVDRIGV F X O VRIDD/AV U X FWRIRQIDJBHVLGHQWRPID (TXBWRQVXPHURWDO

7KHH ORQWKV (QGHG
6HSWHPEHU

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

1LQH ORQWKV (QGHG
6HSWHPEHU

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

7KHH ORQWKYV (QGHG
6HSWHPEHU

%HJILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDH 2V

5HERYHULHV

1HW &K DRy

(QGLQJ %DODQFH

1LQH ORQWKV (QGHG
6HSWHPEHU

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &K DRy

(QGLQJ %DODQFH

) RUNHQGHP RQMVHIG-G6HW BHU WHDIBZ DFHIRU+) , GOQVICRBDFGE P LAORQDIGUH GRMEDSUIRMMRD
H S-OHR P IR DG GNBTRADIHRIVR PIERY 7KHIGRHDHZ D/SUP DUO GIYHDE LRMP HQEOAHYHVQHEG

| RUGDIQJ URZ \K DG DKLIKHUGRW UDAMI RAKHUAGHQMOUDCHWBM SRUNRIR GH VR VBZ HUSHED, P HIWSHHSY ) RARHQGHP RQMY
HIG-G6HBWP BHJ \WHDIBZ DFHIGRUDHG R P LRQDQGUH GRAGDSIRIMROH SHOHR P LARQDIGHABD
AOJHRIVR  PIARY 7KHIGRDHZ D/GUIYHDE LGRS HABOUHYH/GHHEHG RUBDQIURZ W DG VR DOWHUH WOADKLIKHU
SURVRAMGDAMR XQHP SR P HOADGGIWSRAMQIMICH | HAARQUDM/R GH DXV 8 GHP SR P HOVRUHFDANAHIDURVZ HIHXW] HG\R HAWP DM
SURTTHMIVR GH DXOVIGGE DHZ HIKWGEDHGROP DEHP HOAV HAW DMR SIRECEOWY 6HHLRM  + &RP P W HQNDG
&RAMIHFARIRIQRP DIRQROWHDIIRZ DFHIRUR | EDDGFH \KHAHEWRP P W HON



/ ROQ3RWRIR$SILY)  $ GUQLVGH LGHSDYDSDMBHEDQZ KHYRHI XTSD P HYVW SDXGHRUDFRUFMICP DMV WVRYH) @V
SDINBH 3 3~

7 KHIRIBZ LQ) \EEGISUAHOMKHDILQ) R \WHIP RWY HSFRWEDIVIQLFRXGQ) SDMBHEOVE, FDVR GO

7RED 7REO  1RIFUCO  7RAD
" RIW/IQ7KRADEY '3 '3 '3 3DW XH  &XUWHOW [ ROV | ROV
6HBWP EFU

&RP P HIFDD) |(DGADCDNGS JUEXGMID

5 HOO{ WBA:: &RONKRNRD

5 HOO{ Wi+ &RP P HIADDD RWDIH

5 HOO{ Wi 5 HIGHQMD

5 HIO( Wi + RP H( TXW

&RQXP HJ

7RED

" HHP EHU

&RP P HADD) LCOGADODUGS JUFXE@MID
5 HIO B & RONKAUIRQ

5 HIO B+ &RP P HIADDD RWOIH

5 HOO B 5 RGO

5 HIO( WIAM + RP H( TXW

&ROMP HJ

7RID

1 RIDFAX00 R/ / ROQVOUHIHHIDE SORHGROCGRIFFUCOWEMVLL SUCASOORUQMIANED P HON BHFRPH - @D VSDWBHDGRU
P DDIHP HYGEH-P VWHFRIPREELOIY R \WH SUGR.SDODGG RULQMMNR EHGREWKO / RIQYDHUAMGHE R CFROCORINY Z KHOWKH
SUCHSDIDOG QMNP RXQVFRUFXDI GAHDUHELRXI KWAXUWHMARUZ KHOI XXUHSD: P HIWVOHDRIED DAXUG

7 KHI RTBZ L) \EEGISUAHOMKHIP RMY HGFRIVEDYR GOQVLQ GRIFRUCOWEIMY DOG GO/ SDMGHRH @) VDG MMIRQLFFUCO
B FOWR GO

6HB\WP EHJ ' HHP EHU

1RIAAKDO 1 RIDFRXDO 1RIFAAKDO 1 ROFAXDO

D WIR DWW "DV ¢ IWIR DWW 'DV
' RDW/IQ7KRAD/ $&/ $&/ 6WO% FRXIQ) $&/ $&/ 6WO% FRXIQ)
&RP P HADD) LDGADODGS JUWRXEMUIIO
5 HIO( Wi+ & ROXUKRIRQ
5 HIO( WM+ &RP P HHDODD RWDIH
5 HIO( WK+ 5 FMGHQIWO
5HXO WM+ + RP H( TAW
&RQXP HJ

7RE0L RIAAXDY RV




SRDMIO HHIEHW RDQ/ 7 KHIRTRZ Q) EEBISIHIMKHIP RMY HSFRWEDLYR FRIDMIDOG-SHIE-OABIDY

6HSWP EHJ ' AP EH
5 HXY WM 1 RQ5 HXO[ Wi 5 HXQ( Wiam 1RQ5 HX( oM
' RDWIQ7KRADQ/ 6HXUHG 6HXUHG 6HXUHG 6HRXUHG

&FP P HADD) [(DGHOCDGS JUFXGMID
5 HIO DA & ROWKFUIRD

5 HO WD+ &RP P HIALDOD RWOIH

5 HO B 5 HIGHOIDD

5 HOO( Wi + RP H( TXW

&RQKP HJ

7RECRRMMID HHIHW RO/

$ GUOLYFRUMMDOG-SHIEHOZ KHOWHERURZ HAVH SHIHAQ) | LQDGACDG!  LEXOY DOGUHED P HOAR \WHEDQLY G-SHIGHMRD \WH
\DBIRURSHIDIROR \WHXQ@EH DL FRIDAMDO

7 KHY/DOQMY FRIDM DOG-SHGHQAGTQ SRWRIR LVARP SUMVHGSUP DU R BDOAWBMVHRXUHG TRV FRIDMDY H5 B HWWHUUWAGHQID
RUFRP P HIADCFRIDMIONSHY 7 KHETRY DUHFOUIHG DAVDUYDOHEDHG ROPXUHAWDOHYGHMP LGHGE, HWHILQG-BHIGHATSSUINIY

RUQMEDCH/DODIRYY DOV | RAVHIG) FRAVRUIRKHUDP RXQVVR EHGHERMS Z KHOHXP DY H SHAME GAAYDBY SRFH-B/

5 RIGHINDCE HDO{ B/ RDQV, Q3 URFHWR! ) RIFRKH - $ VBHBMP BHJ DG HHPEHU WH&RP S0 KOG
PICRODQG  PLARY BASHAMHD 1O ICPLO UMGHRMOWHICHBM GO0V RUZ KIFK | RP 00 RFFRKXHSIRAHHIQIVZ HH IQ
SIRHN

) ROWHQH P RQN SHIRGHG-G6HWP BHJ \WH&RP SDQ GG (RW RAIN DR GOQVP DCHW ERWRZ HYH SHIHAQ)
I LQDCADOGH LEX®V

&UHAVE\NO DQRIHP HQV 7 KH&RP S KDVDERSWMG FRP SUKHOUYH®QEQ) SRIAHY XQEHZ UM WEEDB/D0G GTR UYL
SRAHBUW AL QG\RP [ LP [ HGDQLGFRP HZ MMQDQOAAH-BEEGIGYHOR UM 0 DIHP HONQG\WHYROGR ' LHARY UYL DG
DSSURYH\WHH SRIFLHY QG SURFHBXUA/RODUHI XTUEDLY DABDINIQQOD

5 HERMY W AP VOHXVHGWR P RARUGTQRUIICDIRY GO TXOMN FRIFHMDIRYVR FUHEWWEDQ GHIONXHAH/ DG REHURP Q)
B0Q/D0GSRMMICEIREGP GO/ 0 DY HP HIWIIGWWHE BHEVS NN 2 YHILIKVERP P WHSHIRAFDD UMEZ RUDGH/R BXMGHIR
P RORUDXHATXODN WHIB/ DG \WHISSURSUDMAN R FUAVERIAHY , QDGR \RBCERURZ HH SRKUHAP LWWOHPKEDKHG DG
FRAHOADARQUMN VP RARUHG $ VSOWR MY SURFHW WHRYHDOFRP SRIMROR \WHSRINRIR LV UAYEE HEVR I DI HAYH L LFDIRQ
R UM FCHOVRFHUDIR)Y LQGMY JURXS GTQWSH JHRIWSKEE DD RURKH BHBYDQNKDWI LEDIR)/R GO0V 6SHRILEVFIP HON
R \KHEIDSRWNRIR DUHP RQVRUHG DG U ERWGVR WHIRDGROD TXOWM® EDUY DG KDYHWBADLE STQVIQSTFHWR\KSSEP HOW
VRO CSSURYHG FUHAVBRIARYJRYHQQ) H SRKUHIP IWDIGXQGHEZ UMDY WIS/ ' HEGGEHRZ DHWHWSHR GO0/Z WMQ
WHERP ST VGO SRWRIR DQGUM AOIFAIMIPY XQTXHWR HFK

&RP P HADD) LQOGACD D5$ JUFX@AIT: / RIQVIQWIVFDADRY DUHSUP DU® P DCHEDHGROLG-NVIHGFDK |GZ VR WHERIRZ HJ

Z WK FRMGHIDIRQILYHOWR XQEHDLQ) FRUDMIDCDGG SHIRDORURKHUXOIDAY / HIAQ) SRIR HABEQKH/G-EWHYLFHFRYHIIH
UDAR P LWAWDABTXUHDERURZ HIVFDK | BZ. \R EH\X | LFLHR FRYHUSUGR.SDCDUGLQMANED P HQVRQDOGHE. DOGH LMY G-EW
7KHP DVUMY R WHHGD/DHHDUGE \WHDXHVEHQ) | LCDGFHG RURKHUBXMCHN DAHMXAK D/DFFRXQVUHFHYDE®! LOMHORY  RU
HIXLSP HQW & RIMMIOYDOHY DUHGAMIP LOHS EDHG XSROWKLLE SOV CSSUMDY DOGHYDODIRYY |/ RIQWR YOOH UMRY DRI LCDARQ DA
JRHGHGE HABEQKHGSRIA JXIGHIGH/

5 HIO B & RQAKANRQ:: / RDQVIQWWLYFDMIRY FROIMR \KRWIMP  FROMKAIRQ GO BYROLQ) DG QR BRI thwm/
DG FRQANKANR) SHIP DHNBTRY P DGHR LA YVIGAOY DG LQYRARYAR | LCDFH \WHIFDAMMWR) GHYHBSP

UHCEOBNROR UDOBURSHW 7 KHVHEDQVDUHSUP DU P DEHEDHGROLGHNIHGFDK | BZ VR memmwmewm
FRXUGE \WHSIRSHW EHQ IIQDRG LFOAQ) 1P 1O WAMGHONICSURSHYWY DG FRP P HIFDCEURSHWAAKDAUHHWHURZ QHU
RAFXSLHG RUQMHAR HONQQDMUH 7 KRHSURSHMWAYP D LGFOGHHWHUYDFDQARULP SURYHGSURSHW & ROMKRNRQ GO0V CUHI HHDD
EDHGXSRQHANP DAVR FRWDQG YDOHDARADMSZ LK \KHFRP SBIMG SRR & RTDMIDYDOHY DUHGAMP LGHGEDHE XSROWULG
SOV C5SUMAY DG HDODIRY / FOQWR YOOHUDARY DARWLCDIRQDUHIRYHOHGE, FUMIEQKHGSRIR JXGHIGH/ 7 KHAVBXWHP HQV
R 1XQ0/I RUFRQMKRNRQ GOQVLYP DEHLQUATMROWR WHSURI BN R \KHSURVPADQS DVVKFK WHHEDOVDHFRHD P RARUGE RQ
\IMIQSIRY/



5 HIO( WBM&RP P HUAD0D RWWOJH: / ROQVIQWYFDMIRY FROMMVR FRP P HIA.DOP RV HGDONHXUGE. SURSHW DAY HWH
RZ QHURARXSLHG RO HOAQ QDM - 7 KHHEDQ/DUHSUP DU P DEHEDHGRQLGHNHG FDK | BZ VR WHERWRZ HJRUSURMRW
Z MK FRMGHDIRQILYHOWR XQEH®LQ) BDCHABM FRUDAMIDCDNG SHIRDOI XA / HIBQ) SRIR HASEDKHY/G-ENHYIFH
FRYH. HUDIRY DQG GOQVR YDOHUDMRVASHAL LF R VKHSURSHIW WSH - & RTDMWMDOYDOHY DHGHMP LGHS EDHG XSROWILG ST
DSSUINOY QG HYDODARYY

5 HOO WIS HUGHQADO: 5 FUGHINICP RMD) HEDOY KHIBLOWHE RP SO T GOQSRMRIR DUHP DEHWR ERURZ HYAKRDAG-P RQMDMAH
CELOWV R P DNHVAKHEX®G S P HOVZ WK XQFRIGHDIRQWR XQGHZ UMEY | CRRWAKFK D/ PXUHQNGRRP H HP SB P HOAKEIN PXUH-ON
DXHV DG RAHU LDGADOARXUAHY FUHEWIMRY  DIGWHYDOHR \WHFRIDMID & RMMICFRQMVR PRUDIHIHYRY  IPIO

&ROMIOYDOHY DUHGAMP LCHSEDHGE XSROWMLLE SOV CSSUNDY DOGHYDDDIRYY 7 KH&RP SO GRAVGRW
RWLCDM\XE SUP HEDQ/

5 HIO WBA+ RP H( TXW + + RP HHTXUWY (ROQV DG AQHYDHP DEHWR X0 HGLQAYIGOY | RUGI MNP DMSXERFVIHHID \FEXUG
B VHIRJRUMQRUP RWDJHOHVRORZ URFPGEIHG. 0P LO KRP H/RUYDFDIRQKRP WY 9RURZ HUTXO LFDMRQ/LGFOGH

| DYRIEGIFU-AVKIWRY FRP BLGHEZ LW \KSSRUYHLGRRP HDQG G-EWIDAR UATXILHP HOVOQG FRP ELGHG GOQWR YOOXHUWDARVZ WO
HABEQKHGSRIA JXGHIGHY & REDMWDOYDOHY DHGHMP LGHSEDHG XSRQWLLG SOV CESUNIY DG HYDODIRY/

&RQXP HJ ROV 7 KLV SRMRIR LFOGHY SHYR TOQANTD HUWRDQY AUHPDIGIQELHAWDARP REGH LGIGAQ) DOGRYHEDW
QH/R FUHAW 7 KHP DU R \WHFRQAXP HUBTRFDMIRY FROMAVR GUHRANIGELQAUHPDARP RALGI GORY / HAQ) SRIA
HXIEQKH/P [ LP XP G-EWRLGFRP HUDARY P LQP XP FUAWARUIA DG LGFOGH/JIXGHIGHYI RUYHILFDARQR  CESTFOQMILGRRP HOG
UFHS/R FUAWIERW

&UGAW YOOV, GEFDAY  $VSOWR WHRIRQ P RO R WHERP SIQ v GOQSRWRIR TXOMW P DDIHP HOAFDMIRU KGO0/
LQR UNN FDM RUHY EDVHE RQUHBYDQA) RUP DARQCERXVWNHCELQW R ERWRZ YR VALYLFH\WHUGHEVWAFK DY FXUHQWVLCDGRDD

LG RUP DR KIMRUFDOSD P HYSHIRP DFH FUGEWERR® HOBMRY DOGPXAUH-OWHFRGRP LE OGP DNHMMIBY [P R RKHJ

ICARY 5 VN UDMYVDUHDAI GHEWR HIFK GOQ DG UHYIMVAE DY GHHEHGWURKI K HWBEDKHGP RAVRUIQY SURFHBUAI RIQAYIGDOB
UHIDNROKLSVRYHUD SUHEHMP LGHG P RQ\IGUHMEZ. R WP DEPUEDDCFHKRP RIHRXYY GIQSRRY  7KHERP ST XVAWHGH LQWRY/
RAGEHBZ | RUFDAIRU] LQJ DQGP DL IWFUIMA] H3EDRY / ROQVFDAIRU) HGDV3 3DN  GRQRAP HAAKHFUAMID\HVR W EHBZ
DG DHGRVRQIGHHGFUMA] H3

6SHALDOD HOMRD+ / ROQVIQWMYFDMIRY DIHSUAHI® SIRKANGIURP GRW BXZ HINGHARV DUHDSSDUHAZ KIFK. UL GRAVRIMAMG FRXGS
FDOHIXMUHSIREGP Y / ROQVIQWYFDAMIRY P D GRAWP NG XQEHZ UM FUMAIDDOG KDYHQRP WMDY ICRRLY 0 RIHWDD
WHREQY [P RXQR DIRQINRQLYZ DUIOMS | RAKHHEBIY

BXEVBOEIG / RIQVIQWVFDAIRY H KIEWZ HIDGH LGHEZ HINGHAH/WDIZ RX@ WSLFDID EUQ) QRUP DOWSD P HONQR MRSDB
7 KRHEDY DH@R BRI HUDGDOMD SIRMAME GHR Z HDGH LGHS Z HINGHAHAKDAT | HAAKHU-SD, P HQVCSCAW R \WH
ERURZ HJ 7KHSRWELOW R GRWLYP XFK P RHHYIGHNDQG CERYHDYH DI H\KSHYMRQLY WU | RUHHEBIY

" REWKC / RIVIQWIYFDMRY KDYHDDWHZ HINCHWHY LCKHHQAQ D GO AN R HG DV6XEWNELS Z LW \KHRDUIIARIMIF \KDV

WHZ FINGHARY P DNHFRIDANRQRUITXEDIRQLOI X ROWHEDAYR FXUHI® H IMMY | DRV FROAWRYY DQG YDOHY KLIK®
TXHIRTEGIDG P SURECED

3HIRP Q) 1 RSBHIRP Q) +/ RDQVZ MMOQPHIBQKRP RIHRXY GUQSRRY KRR HHNXW DG FRQMKP HJ HGRAQAVIGOD UHMHZ H3
BVIHP RQWRUHG| ROFBEWIXODW YIDWHDILQ) WHMVR \KHETDOUGE, SD P HOALRIMNW 7 KHSHIRP 1) RUGRGBHIRIP LQ) Iy
LVXSEDAMERQDQRQ JRQY EDMVG-BHIGHAKSROLP SURYHP HOADQG GHMIRIDARQLO FUHAVITXODN




7 KHI RTFZ LQ) \BEGIVKP P 0L} H/JURW GO0/ KHIES | RUQYMHIE HD/GHEWP BHU DG PXUHYSHIRGIURWZ UM R VIR AHQCH
P RONVHXG-G6H-BAP BHU B\ HYR RWIDIRQDGIQMDD DAMIGHSFHAWMI DIV UHHAR&UHAVE N0 DEHP HQV
VFRNRQ! RUGHBICRQUMN WD \K ikP

7HP / ROQVE\ 2 UJICDARQ<HU 5 HROLQY
" RIDW/IQ7KRADI/ 3URJ | ROV 7RED
&RP P HIADD) L(OGHID
$ JUFXTMH
3DW
6SHADDD HANRD
6XEVBOELG
7RID
SXUWHNBHIRG* LRW
: UMRIV

5 HXO( KB
&RMKPNRQ

3DV

6SHADD HNRY
EXEWEEG

7RED

5 HXO( \WIAM

&RP PHHAD®D RWOIH
3DV

6SHADD HNRYQ
EXEWBEG

7RED
SXUHINBHIRG* UIRW
: WARIV

5HIO WO 5 FMG-QMD
3DW

6SHALDDD HNRQ
6XEVIOELG

7RID

5HI WO +RPH
(AW

3HIRPLQ

1 RBHURP QY
7RID
EXUHINBHIRG* IRW
. UMRIV
&ROKP HJ
3HIRPLQ
1RBURP QY
7RID
SXUHNBHIRG* LRW
. UMRIV
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7KH&RP SO VP RMDIH EDQN.Q) CRAVNIGFOXGHP DOEDRY GHIYHY GURVIBY | RZ DG\DBYFROMPWXVHG VR P I HUAIGHOAD
GDQSISHICHSUFHUMN X\ DAROR Z DHKRAHOIHARIXQGVHRIEY P DNAAIG-QINOBIQFRIQIV DG UWMGHMIP RWIIH
\HYIAQ)

5HIGHMDOD RUMDIH/ ROQ3 IRGAENRD

7KH&RP SIQ. RWLCDAY P DUNHN DG VHYFHY FROYHIRICDOG JRYHGP HOMSRORIHG UMGHUIP RWDIHEDDY * HHID
FRQRP L 1] HGDMWMGHINICP RO HERDQY DUHKHIS | RAVDBILQWHVHROEL P DNANIGG QRO FRQ RUP LQJ DG D3WMEEG! DA
UMG-RNCP RWDIHGDQ/P D EHKHIS I RUQYHAR HW 7 KHYROP HRI URIGHOADCP RYSDIHEIYRILCDAG | RAMDBIDGVHRIEW
P DINA/BUEHVDUHWHSUP DY GUYHYR RUIICDIRQUAHDH

5 FIG-QNICP RWDIHGOQARP P W HOVDHIHHID RAMBQAQ) IRU. W @DV Z KIFK WBUAHIMKHWSIFDOSHIRG | URP

FRP P LW HQAR RIWLCDMDUAIGHQINICP RWWDIHBIQWR Z KHYWHFRHE GIRMVRGW DRLQYHWRU 5 RIGHNICP RWDIHEDD

FRP P LW HONDUHVVEMAAR ERK FUGWIG SUFHUM. - & BMEWIMN LY P DI HS\MURKIK XQGHZ UMY SRTAHYDQGSURAHAUY LGFOGQ)
FRODMIDOHTXLUP HOW Z KLFK DUHIHGHIDD CFR-BAGE. WHVHFRGEW GURP DNV 3UFHUMLYSUP DUO UHDAGWR IQMAWDM

| OCFXDIRY/DOGLY DM P DD HEWURKIK | RZ DUGVDBYR UAGHONCP RWSDIH ECANHGVHRXUMEY SUP DU \R EHOQRX GG
VHRXUMEY RU7 %6 V' RUP DQEDARL GHIYHY ARP P WY HQIVZ WK LQYHRLY

7 KHXCEDG SUCHSOCEDIFHR | WAMGHNICP RV HEDQVKHIS | RUNIB! QRARDCIP RQVR  GHIYDYHFRQAFW UHDMGWR UG-
P RWDIHGDQARP P W HQVDQG | RZ DG FROUPADBY DOG\KH UUHIAG | LUYDOHY DUHVEWI RW EHBZ

6HBWP EHU " HHP EHU
8 QBOG 3UCHSDO 8 CBO.G3UCHSDO
" RIDW/IQ7KRAD/ YODFHL RARDO ) OUIDOH  %ODQFHL RARCDO ) OU9DOH
5 MG RWDIH/ ROQV-+ HIBIRJG00!
5 RGN RWOIH/ RID&RP P WHON |5/ &V
) RZ DG60BVERQUIFN
5 HRG-GLORKHIDXHNVDADIUYDOH
$VGHBWP BHJ WH&RP S KOG QR UAGHRDCP RWDIHBOQVKHTS | RADBY @VSDMBHOEG P LARQR GO
Z HHRQQRIFFOCOMIMY $ W HAHP BHU WHERPSI) KOG P LAROR UAGHQINICP RWWDIHGIVKHE | RADB!

@ VDWGHIG P IARQOR GOQ/Z HHRQGRIAFUXCONIMY
0 RWDJHEDQNG) UYHOXHZ DVDVIRTRZ V

7KUHO RQMV( QGHG 11GHO ROMV( Q&G
6HEWP EHJ 6HBWP EHJ

" RIWIQ7KRADI/

1 A3 HGJDQ/RQVOBVR P RWDIHETDY

1 FAKDQIHIQXQUDD HEJOQRP RWDIHEGIVKHTS | RADB!

1 FNKDQHIQWHI DUYDDHR P RWDIHGOQFRP P MWW HQN |5/ &V
1 HAKDQHIQWHI UYDDHR! | RZ DUG\DBY FROMFW

30U2 [IVROGHNANBP HYWR | RZ DG \DBYFROMFW

0 RMSDIHVHYIAQ) UWKWDEIWRY/

1 FARWLCDIRQI HY/

7RECP RWODIHEDNG) UYHQGHY




5HIGHRIDOD RUADIHEHYAQ

7KH&RP SIQ P D UABIQWHUI KR VHYLFHUAGHNCP RO HEUDV \RT 7 KHXQBOG SUGASICEDDFHR GOQ\HYIFHG I RU
RAHY/LVWHSUP DY GUYHUR VHYLAQ) UYHOH

7TKHIR®Z 1Q UWBWHOVD\XP P DY R P RWDJHHYIAQ) WKW

' RDWY/LQ7KRADQ/ 6H-5\WP EHJ ' HAHP EHU

1XP B-UR UMG-QNCP RSO HGDQ/NVAYIRHG| RURKHY
2 XWIDQECQ) SUCASICEDDFHR WMGHMICP RV HEDQ/NHYLFHS | RURKHY
- HIKWGDYHIIH LOMMNDA

5HP 0QQ) FROMPMOMP QP ROKY

&RIRP Q) FRHIRIOBOQ/\HYIFHGE, WHERP SOQ DH\RG\R) HAHD0L DARDOD RMWDIHS WRADMRY 3) 10 $° RQDQRY
UGFRAHEDAY Z KHAE | RIFRKUHGWHYDHIHHDD WHUASRMEDVR ) 10 $ DOGGRAHERP S 7KHIRYHGP HONBDYY
\HYIFHGE WH&ERP SDQ DIHVHRXUHG\MURKIK WH* RYHGP HAL DARDO0 RMIDIHS WRADMRY 3* 10 $°  ZKHIE WHERP S LV
IQXUGLIDQNMRVE \KH) HEHID RUQ) $ GP LQVADIRQRUSIMD JXOUIQM GLINQMRWE \WHOHMIY $ GP IQWIDIRY $W
6HBWP BHU WHVHYLIAQ) SRWRTR EDDFHFRQMMGR WHI RTBZ Q) GOQWSHY ) 10 $ *10$ DOGSUYDA
LQHIRU )10 $ DG SUYDMLQMXRUGTRY CUHWIKRMUHG DY CAMICCRMOCED, P HQABP IWIFH

7KH&RP S KDG QR GHIONHABMGHNICP RWDIHBDQ/IQ* 10 $ SRRVVHYIAGE \WH&RP SDQ DV6HSWP BHJ suc)

P LAIRQDN HAHP BHU UASHAIYHD 7 KHULI KW U-BXUFKDHWHH GOV DG WHFR UM SRIEQ) (CEOW KDVEHHD WFREGG
LQRKHUDAHNV DG RKMHUICE QMY BASHRYHD  LOWHERQRICDAGE\BM HYR ) LDCADOSROAWRD ) RAWHWUHHDOGQGHP ROKY
HIE-G6HBWP EHJ WHERP SI) UBXUKDHG  PLORQOQG P LARY UASHRAWHD 1Q GHIOTXHAIGHONOBIQ/\KDN
ZHHIO* 10 $ SRRY ) ROWH\WUHDQGQQHP ROKMVHIG-G6HWP BHU WHERP SI) UBSXUKDHS P LAIRQDEG
P IEIRQ WASHRIYHD  LQGHIQNXHABMGHONIOBOOVI URP \WH* 10 $ SRRY : KHQ GHINXHABMGHINIOED0/ DUH U EXUFKDHS \WH
&RP S0 KD/WHIQAQIROWRP RAI\ \WHUMP VOGLFOGHWHEIVIQQE * 10 $ SRRY

$ R LQWHFCSST HGP RWDIHVHYIAQ) WKWZ D/DVIRTZ V

7KUHO ROMV( Q&G 11QHO RQMV( QGHG
6HBWP EHJ 6HBWP EHJ

" RIWIQ7KRADI/
YH1QQQ) EDDCRH

$ GAURY/GHR GOQNRTZ MW\VHYAQ HEGHS
' HBWRQ/DQG P RW DARQ

6OBIR VHYAQ) WKW

( Q) B

7KH&RP SDQ \RTBOQ0 65 SRUNRIRZ W DOXCEDLG SUCASDOEDDGFHR PIORQIRUD\DBVSUFHR ~ PLARY
WFRIQJLQI D P LORQJIDIQROVDB! UFREG LORMUGRAQMHINGFRP HROWHE RQRICDMS 6\BAP HYWR , FRPH

7KHERP SI) AGQRVHRGIQ SHP DHAP SOILP HYMRXHVRQP RMDIHVHYIAQ) UIKWIRAWH \KUHHP RQMYHIG-G6HBMP BHJ
RU

7KHNA XQREVHYCER LOBXWXVHG LQGHMP 1QQ) \WHI QUYDDHR WH&RP SIQ vV P RWDIHHYIAQ) WKWZ HHDVIR®BZ V

6HEWP EHJ " HR-P EHJ
0 IQP XP 0 O P XP 0 IQP XP 0 OIPXP

" DFRXQNDN/
$ QACBUED P HINSHBY
&RIR \HYIHQ SHIGDD



SKOQIHVIQUAGHNICP RO HIQMMAWDAY GUHA® O HAWKHSUHD P HANSHE/XHELO YD) \WHERP ST 1V P RWDIH

VHYLIAQ) WKW $ \FEDDMLGE SO PRG-IV XVHG\R HAP DMSUHED P HYNGHHG/EDHERQIQAMMANDM/ KRAMQ) VACRYHADM/

HUANP DM EDQ PXELE HAVDONASDMS GH DXV DG RMHJUHBYDQNVTRRLY 7 KHZ HJKWG DYH.D HDQOSWHED P HONSHHGZ DY
D/BHBNP BHU 05 DN HRH-P BHU

- DUKROH/ LGHYRIRZ LQIV

7KH&RP SOQ KD/KHI RTZ 1Q) Z DHKRAHOHVR FUHAWIGE P DAMJU-SXUADH DIUHHP HOVZ W YDURXV | LDGALCO QUANRQ/ DV
6HBWP BHJ

$P RXQW

" RIWIQ7KRADIEY 2 XWIEQAQ)

P LGIRQP DAMJUEXUADHDI UHHP HZ WKRAGH LGHGH SUDINRD , QMW DAKHB2 ) 5 IDMSOV ™

Z 1\ DIGRADMR $ DKSBEHGERIVR P ILARQVUTXUBGE WHOQEU

P IQIRQZ DHKRAHAHR FUAVIWHP HOW SUQY 1Q' HHP BHU , QMANYDAMHE2) 5 SOV
R
7RED  DHRAH YRURZ LIV
: DUHKRXVH QCHERURZ LQIVOHFDML LHGDAKRWWMP ERWRZ LQIV $W HAHP BHU Z DHRAHIGHERURZ LQOV\REDG
P L@IRQ $ VGHBAP BHU WWH&RP SO KOG UAGHQINICP RS H RDQVKHTS | RUMIB DQG FROAMKFANRQ E00QYKHTS | RUQYHI HQV

SBEIHE DV FROMAMDOXQEHMHIERYHZ DUHRAHOGH/R FUHEWIEP DAMIU-SXUKDH DIUHP HQN' 7 KHCERYHD)UHHP HOVDOR FRQEIQ
FRYHDQWZ KLFK LFOGHFHMEO | LDGALOONXLP HON LGFOGCQ) P DQMIFHR PLQP XP \BLEGIGHAZ RW P QP XP QTG
DXHV OGP O P XP G-BARGHAZ RW DR DVGHIGHGIQWHDIWHP HOV 7 KH&RP S Z DVIQFRP SIDGFHZ LW DI QI LFDQAG-BW
FRYHDQNVD/SHBAP EHJ

7KHERP S KDVH\WMG-GD  PILAIRQZ DFKROHAHR FUAWR&ESE+/ D RZQGWEMGEDY HMW %ODgHVDEG
WDQLPMRQY XQEHMY @CHR - FUEWIHHIP LODMSLOWHERP SO0 W FRORIEDMS | LODCADOWIMP HOWDQG\KXY CRACFOGHGLOWH
\REDKRVWMP ERURZ LQIVQRMERQWHERORIEDMG6\BM HYWR ) LDGADDRRIGURY 7 KHEDDGFHR \WMYVOHR FUEWW
6HBNP EHJ DG HAHP B ZD/ P LAIRQDG P LARQ WASHRRYHD
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7KH&RP SO0 HOMYLQR GHUYDIYH | LCDGRDOQAKP HOMWR P DEDIHH SRKUAY WDNDIMHI URP EXMCHN CRRMMAAKRDAB XN \WH
UFHSWRUSD P HVR 1 XMUHNGRZ QDOGXGHMEQFDK CP RXQN WHYDDHR  Z KIFK DUHGHMP LGHGE! LOMPMADMY 7 KH&RP S0

GHUYDRYHI LQDGRDOQMKP HQNDHXVHG\R P DDIHGL HHEFH/IQ WHIP RQMIP L) DGGAUDIRQR WHERP S0 1 NIRZ QRU
H SHAMGFDK BFHSWDQGIWNGRZ QRUH SHRMGFDK SD P HQVSUGASDD UHIAMGVR WHERP SIQ WV \KERBCDAG G-EW

&DK) ®Z +HIHWR , QMG DM5 N

, QMINDM\Z DSVZ W QRIRDIIP ROQVRBLY P LAIRQDVGHBWP BHJ ZHHEMIQHED/DFDK I BZ KHEJHIRY
\KERBDMGEW 8 QGHMWH\Z 05 DUDQIHP HOMKHERP SI) Z L@8BD DI HELQMMXWDAMR DOGUHFH.YHD YOULEBIL QMY
(DMEDHGROWUHP RQN&O ( 7THP 62)5 HRXUGRYHQUIKWICDGAQ) DM

) RUGHLYDAYH/ G-I QDG DG WDANDD\ DVFDK I GZ KHEIHVR LQMAWDM UMN \KHJIDQRUGRW RQWHGHLYDRYHLY HREGGIOQ

CFPXP XOMERHUFRP SUKHMYHIGRRP H 2$2 &, DIGVEHNHD® BFOWLLHGLQR QMW SHOHIOWH\P HSHIRGV GAUQ)
Z KIFK \KHKHG HEWIQANRQD  HAWHLQQIV $ P RXQNUERWMS LODFRXP XOWAGRMHUFRP SUKHULYHLGRRP HUHDAG\R GHIYDRYH/

Z IEH UM LHGVR QM SHOHDYLQMIWED, P HWDUHP DEHRQWH &RP SO0 1 YOULEG! IDM\KER BCDMS G-EW
7 KHI RIBZ LQ) \BEGIUH GRWVWHFDK | BZ KHEIHYLGFOGHGLOWHFRQRIEDMS WM HOVR! | LCDGRDCFROBUR)

6VDMP HOAR ) IQDGADD 1RARDO ) OU © HIKWGS YHDIH
" RIWIQ7KRADI/ &RUGMRY/ RFDARY $PRXQN  9DOH 0 DMUW <HDLY/
6FBWP EHJ
, QMINIDM\Z D5V UHDNG\R \KER BDMS G-V 2 \KHB WHV
" HRHP EHU

, QMIAXVDM\Z DBV UHIDAG\R \XER B DM G-EW 2 \KHS WV



7 KHIRBZ LQ) \BEGISUAHOMIKHCHNIDLYY B BFRGGLOS$ 2 &, DIGWH FRORIEDAMGWIAP HOVR LFRP HUHDMG\RWHFDK
1GZ GIYDAYHIQIKP HV LOMMINDM\Z D5V UHDAG\R VKER DM G-EM RAKHWUHHDG QGHP ROKVHIGHG6HBM BHU

$PRXQAR | RW $PRXQMR * DO
* DQ5 HRIQ] HG | RW 5 HRODWILHG
" RIWYIQ7KRADQEY &DMIR 10$2&, IR $2&, W, CARPH
7 KUHP RONVHIG-G6HBAP BU QMY SHOH
7 KUHP RONVHIG-G6HBP EHJ , QMK SHOH
1 LGHP RQNVHG-G6HBAP BHU , QMK SHOH
1 LGHP RQNVHG-G6HBAP BHU | QMK SHOH
7KH&RP SDQ HANP DMANHIHZ LAEHCSSIR LPDMD P LAIRQUARDOWIL LHG DV D GHRUDHVR LOMBINY SHOHZ WMOQWHGH W
P ROKY
7KHERP SDQ KIGDFRMMICICHAWR ~ PLARQDYG P LARQD/GHBAP BHU O HHPEU UAS-RAIYHD
127( +/($6(6
2 SHIDIY GDH/IQZ KIFK WHERP SIQ LV WHGWHHDHUHFR G-GD/RSHDNY GDHUKAR X\H 2528 DAHVDQGRSHIMY

CEOWY (FOGHEIQRKMHUDXHVDIGICEOMY WAS-RIYHD ROIWERQRICDME6\BAP HWR ) LCDGRD0 RIGURD

7KH&RP S VRSHIDMY BDAH/SUP DO WHDMREDNG RILFHVZ MWW UP DQQ) GDHMP VIR R\ HLY 7KH&RP SIQ IV
GDAH/OHRVRP SB] DGR QRVRQEIQUAGKDOYDDHJI XDIQMY YDULEG! GDHSD: P HOV RMIQU LEDQADAXP SIRQVRUMGIP HOV
P DEHLQCSSOLQ) \WHUNUWP HONR 7RSIF 2 SHDMY GDA/Z MK OLQWOMP R P ROMVRUGWDHQRAHFRE-GROWH
&RORIDAGE\BAP HOWR ) LCDGA.D0R RIGURQ DG WHUHDAG GDHH SHOHLY UFRIQ] H5RODVAELIKAICHEDLY RHAKHGDHWMP
$ VGHBWP BHJ WHRSHIDMY GDWH5 2 8 DAVHVOGCELOMWA/Z HH P IIRQDYG P LAIRQ WASHRRMHD $W
CHHPEU 528 DAHVOQGACEOWAYZ HH P IIRQDG P LORQ WASAHD  7KH&RP SIQ GRVCRKDYHIQ
ICOFHODAVRIDD WIQUFCOABMRUDIBHP HON

7 KH\EEGIEHEZ \XP P O HVRXUBGDHH SHOHDGRKNHILG RIP DIRQUADAG \RWHERP S0 IVRSHIDIY GDH/

7KUHO ROMV( QGH5 110H0 ROMV( Q&5
6HEWP EHJ 6HEWP EHJ

" RIDWIQ7KRADI/

2 SHDMY GDHH S-OH
BKRUMP GDHH SHIH
7REOBDHH SHOH

2 WHIQRIP DIRQ
&DK SOG| RUCP RQNIGFOGHSLOWHP FDXUP HVWR GDHICE DN
2 SHDMY FDK I GZ VIURP RSHIDIY GDAY/

5LIKWR XVHDAHVRBEICHGIOH FKDQIHIRUQGH. RSHDI) GDHITELONY

: HIKAGD/HIIH WP DQQ) GDHWP 2 RSHIDIY GDAY 1O\ HIY
: HIKAGD/HIIH QVFRXQADM?  RSHIDIY GDH/



7KHWEBIEHBZ \XP P O] H/\AKHP DXMUW R WP DQQ) GDHICHDNY

" RIWIQ7KRADIY 6HEWP EHJ

DOG\WWHID WU
7RID
| BV, QMW
3UAHXOODHR / HDHIEOW

$VGHEWP BHJ WHERP SIQ KOG RGH DEAMWR DORSH DI GDHREDI DRI RIDEDNGY R I LFHWD/KD/QRA HVRP P HIFHS

$ UHDAGSOW [VIRHGWRUQDQRSHDIY GDHZ MWWHERP SO0 7TKH&RP SIQ VP IQPXP SDPHQW P LERQOUDOD
WURKIK | RUDQDIJIBIDMUP DQQ) REQIDIRQR P LARQD/ASHEWP EHJ

127( (03/2<(( %1(),73/$16

7KH&RP SO KDV/DGH LGHGEHH IVEHMRQ SDQFRYHLQ) VKEWTQMITD DX XAWP H 06 HD LEGISOWVNP HDXRADM/OGGED

XSSP HABY, [ HRAYHS HHP HYB@OY *6( 53" CUGDEXSSBP HAMD( [ HHAUYHS HIVHP HYB@D,, 6(53,," FRYHIQ) W

H HAMHRILFHY 7 KHGHIQ-GEHHVWEOZ D/IPHGGLQ' HHPEU  \RWP RYHSOQHILEMN |RUGE. DARADM/KIHGOW

CHHP B 7KHB( 53, ZD/DEROAGE \WHERP SIQ TV %RAGRQO D DG ARYHYFHMIQH HOAYHR [LEHYARDY
ZHHQRWRHIGE WH6( 53

7 KHFRP SRHOVR \WHQH/SHIRGF BHH IWRWVRUWHERP SDQ 1V X0 LHS EHH IYBHURQ SDQZ HMDVI RIZ V
7 KUHHO ROMV( QGHG 6HBWP EHJ 110HO ROMV( QEHG6HBWP EHU

' RDWIQ7KRAMDB/

BHYLFH&RW

, QMR RWV

([ SHAMG5 HMORO3MO$ WHN
SURUSHYIFH&RWE P RMY DIRQ
1 HV RWS$ P R DR
3HMRQGHMBP HV&KDIH

1 HBHIRAF YHH V& RW

" VARXQVE DM
/ RY WP 5DMR 5 HMORS WHV

7 KHFRP SRHOVR \WHQH/SHIRGE EHH IWRWWRUWH&RP SDQ 1V 6( 53 DJG6( 53 ,, Z HHDVIRWZ V

7 KUHO RQMV( QGHS6HWP EHU 11CHO ROMV( QGHG6HWP EHJ

" RIW/LQ7KRADIY

6HYLIFH&RW

, QRBAERWV
3URUGHYIFH&RWS P RMY DIRQ
1 HY RWS$ P RYYDIRQ
SHMRQGHMBP HQY DO

1 HABHIRAF %4-HH V&RV

" VARXQVB DM



" XUQ) WHP RQNR -XCH OP SWKP SD P HONP DEHXQGHARHG( 53 WIIJHHG VFINBP HAFFRXQI) DOGUHP HDXUP HWR WH
SOODVXCH , QUFFREDFHZ W CESOFCEGCFFRXQI) JXIGIGFHI RUBNIP HABHH IVBIDY WHERP SDQ UFRGHGD
\HABP HONDQR P IERQIQ- XCH 1 RVHNBP HQAIQRUGRWZ DY/ BRI G-GGAUQ) WHWLG TXOWUR

7 KHVHYLEHFRWVRP SRHMR QHVBHURGF EHH IRV UH BRAGLO FRP SHODIRQH SHOHLQWHIFFRP SO0 L) UM HOVR
IGFRPH 7 KHRIMHUFRP SRHWR QH/BHIRAF FRMDIHLGFOGHGLQ® RMH) Z MQWHCRQQMMME SHOHFDMRY LQWHWEAP HON
R LGP H

127( &200,70(176%$1' &217,1* (1&,(6

/ HAQ &RPPLIWHIN  7KH&RP SO LVDSDUV \R | LQDGACOIQAKP HQVZ W R | EDDIGRH \KHHAMWIQWHGRIP COFRXUHR BXMGHNV
R P HAAKHI LCDCAQ) GHHO/R IWRIHON 7 KR! LCDCADCLOMKP HOVFROMMAR FRP P WY FOMR H \WIGFUGVWIGMEE. GIWLYR
AW

7KH&RP SIQ WP O LP XP H SRUKUH \R FUAWRWXQEHMEE. GIWHYR FUEWIIGFRP P LW HOMR H WG FUHEVWY B BUAHOAG B
\WHFRQUEFMOCLP RXQAR \WRHLQWIKP HV 7 KH&RP SO0 XVAVAKH\CP HFMAVERTAHVIQRATEDWIQ) FRP P LW HW DOG LMK
GIWHYR FUHEWD/IVERHVI RURQ EDDFHWKHNQWKP HQN' 7 KHIP RXQIVDARADAGZ W WH&RP ST vV R EDDGRHKHW
REQIDIRY/Z HHDVIRTBZ V/

6HEWP EHJ * HHPEHJ
" ROWIQ7KRADIB/ Y [HE 9 DUDEG 7REO Y [HE 9 DUDE® 7REO

&RP P W HOM\R ( [ \MIG&UEW
A\INEE / HWYR &UHaAW

7RED

&RP P LW HQNLGFOGHXQXQEHG GO0/ BHYROLQ) IH/R FUHAWDQGR EDDGFHVKHHABMGHMOGOQRRP P W HON

&RP P W HOMRH \MIGFHEWIHDI UHHP HOMR GGV DFIHOAR GQ) DAWHHIVGR IRDMRQR [0 FRIGUWRQHASEDKHGIQWH
FRQALFW &RP P IV HQVJIHHIDED KDYHI L HGH SILDARQGDAM/RURKHAMIP LCDINRQ FOXVH/DQGP D UHTXLHSD P HAR DIHH 6LGFH
POQ R \KHFRP P W HQVOUHH SHAMGVRH SIUHZ WKRAVWEHQ) QLY QXSRQ WHVRIBCFRP P 1MW HP RXQNVGR GRAGHHADUO
UBUAHQVXMUHFDK BTXLEP HOV

6\NIEE GWHYR FUAWIHFRGWRDOFRP P W HQVIWKHGE, WH &RP SO0 \RIXOUIQMHWHSHIRP DFHR DFI-QARD\MLG
SOW 7 KHFUHEWIMN LQRYHGLQIWAKQ) GIWLYR UGV HWHIMIED \WH\CP HDVAKDNQYRYHS LQH \WIAQ) GOQICROMY ,Q
JHHIOP DDIHP HYWERYCRAIQIASDMIY). P DAUDOBRKAY/D/DUAXOR SOMASDIY IQWHHWSH/R WIQIRRYY +RZ HHJ M)
SRAQICERAA/CUMQY |URP \KFK WDQURNRQY DUHUAHYHG | RUQWH\EP HP DOGHUDYP DD HP HOABAHYHYI RUWRKHUFBEW

| CRLOMY

) RUERKRQ DGR EDDGFH\KHHNVLCOGADOQUMKP HW WH&RP SO UHNXLA/ FRIDAMDOR KSSRYWAAK LOXUKP HONZ KHQLWY
GHP HEQHHADY  7KH&RP SDQ. HYDODMYHIFK FIHMAV FUHGAZ RWMGHWRQDFDHE, FDHEDIY 7 KHDP RXQAR FRODAMEID
REAVILGHE XSROH WMRQR FUHEWYEDHGRQP DI HP HAV FUHGWAYDDDMRQR WHFRXQMSOWY - & RIDMIDCKHTS YOUH/ EXVWP D
| FOCHG-BRIWKHT Q! LDGADOQAUMANRYY 8 6 7UHDXY VHRXUMEY RKHUP DINAREGIVHRXUMEY U-DCHABIM CFFRXQIVUHHYCE®H
SURSHWW STIQADQG HIXLSP HWDGGLQYHORLY

7 KHDERZ DEPHI RUFBHEWRAAY I RUR | EDDGRHVKHHAFBHEWARP P W HQV \WDAUHQRXQFRQEWR DD FOFHIEGIE, WHEDQNLY
DAV DvDSURYMRQI RUPHAWRWH SHOHDGLY UFREG-GIQRKHIICEONY 7 KHIRTBZ 1Q) WEBIVKRZ VWHCRMW [QWH
DBz OFH

7 KUHHO ROWV( QGHG 6HBWP EHJ 11GHO ROMV( QEHG6HBWP EHJ

" ROWIQ7KRADI/

HLQAQ) YDDRH

SURVMMRQI RUE AW RWH/
(QAQ YOO




2 WHUERPP LW HOV , QWHCRIP DOFRAUIHR BXMQHN WHERP SI0 HOMYLQR GDHFRP P WY HON Z KLFK DUHROWL LHG D/RSHIDICY
GDHY 6HH1RM +/ HDAVI RUDBIWRIDOQ RP DNRQRQWHP DMIW R WH &RP ST WVRSHDMY GDHFRP P LW HONV ) XUKHP R
WH&RP SI) KDVDFRPPIWHIWR XS\R P LAIRQIQDEDN WK YHOXUHFCEMIO XQG| RAXVHGRQI LQBQ) DIGIXQAQ) WKGRBI
\ROMRY/| RUFRP P XQW EDQWDQGFRP P W HOVR XS\R P LARQIRAZRVRIMY FUGEWATXW | XQGLQHAR HOV ) RARHQCH
P RQKVHIG-G6HBWP BHU WHERP S0 KIGFRQMEXWG P LAROR WHEDNWAKFRP P W HONIGG P LAIRQR \WH
\ROUIXQGFRP P W HQV $ W HAHP BHU WHERP SI) KIGFRQUBMWG P LGIRQR \WHEDON WK FRP P W HONDQG
PIAROR RHR \WHRDUIXQGFRP P W HQV

SRQMIHFAH/ 7KH&RP SIQ LVDSDWY \R O \KWOGFOP VIUMQ) RAR WHQRIP DOFRXUHR BXMGHY |, QP DIHP HOVRIIQRQ
WHHDHQRNIRZ QSHIEQ) FIIP VRUGMDIRY WHRXERP HR Z KIFK Z RX@ (GAYIGOD RULQ WHDIJ W DM KDYHDP DAIDCHIHAW
ROWHFRQRIEDMG HXWVR RSHDIRYY | OGADCBRIMRY RUFDK [BZ VR \RH&RP S0

,QG-P QUFDIRQ2 EDDIRY  7KH&RP SR LVDP HP EHUR WHOMDS 6$ CHERN 91\DS 6 $ P HP BHUEDQNVOH UTXUG\R
IGE-PQI\ WHOLDS 6$  GHE RN RUSRMMIO XXHVHNBP HWR FHIBQ@MDIRY \KH2 &RYHIHS/ MIDIRS  \KDAHDMARVAYHIO
DQMKVADY \XWAKOEBQILGQ) \WHSUIRWE/R 9 VD OG0 DAMADG, QMDIRID ,Q  \WH&RP S DVDP HP BHUR \WHO LD

8 6$ CHERN REBBGHGEDWI\KIBVR 91D ,F XSROIWIQWIOSEIERIHIQY  SIGFHIWIQWIOSEIF R IHIY 91D ,GF KDV

I XQEHE DM DIRQUAHYHI ROWHE RYHIHS/ MIDIRQUAKEN LODUHHAIRY LQWHE DWI6\KDWVKHBE WHERP SIO * XU \KH

I LLYKATXDOMUR WHERP S0 \RBIWUP 0QQ) &DMNVIG\WKIBY $ \WRADMSZ I RMOB! \WHERP SI) HOMIGLQRD\Z 05
FRQACFVZ AW \KHSXURKDUR \WH\KDUA/AWDABTTXUL/DSD) P HOARWH FRYQMEDNY LOWHHYHAKD/® \D ,F P DNAY/ KBV
UMMRQARWHFRQHMRQUMR | RUWE MNI6\KDWY  &RHURQUDIR SO P HFOVDGRIRCQY 11 HE TXOWM® ADIH/ DHUH GRMGLO
HUQQVIQWHSHIRGIGRXWG ) | HEFKOLHVIGFOGHGLQWH\Z 05 CCEAWN DHSD, CEGIHOWD XQMDKHOMDNRQUAHYHLYI XD
OTXLEDAG DG DAZ KLFK WP HWH D RUHP HWRGHG\Z 05 FROUPWZ L@EHWMIP LCDAG 4 XD 1] H3SD P HOVISSUR LP DM

P IEIR)

127( +)$,59$/8( 0($685(0 (176

7KHIDUYDOHR DQDXANRUCCELQN IM\KHSUFHWDIAZ RXGS EHUHFHYHG\R VHIDRDADXHNRUSOLG \R QM HAKDMIE QN LODDREH®
EQLRNRQRAFXULICY LQWHSUCHSOCP DUNHVRUP RIIGYDQIIHRXVP CUNHARQ WHIEVHIFHR  DSUGR.SDOP DUNAA RUVKFK DAHARU
MHON |, QAP DY | DUYDOH WHERP SO XM} H/ YDODMRWWAKQTXHAKDATHFRQUMMZ K \KHP DINANSSURTFK \KHLGFRP H
DBSURIFK DG RUWHFRWISSURTFK. 6XFK YDODMRQWAKQTXHY DUHFRQMMM® D5STHG , EXWAR YDODMRQWWFKQTXHVLGFOGHWH
DAXP SIRQ/KDAP DN/EDMASTIONZ R XHIQSUAQ) DODAMARICEAON $6& 7RIF  HAIEOWH/DI QUYDOHKIHIK [RU
YDODNRQLCEXWMKDA LYH/WHKLI KFWBLR I \R TXRAG SUFH/LQCRMYHP DN | RUGHQIFDCDWHVRUCCELON DOG\WHEZ HWW
SURIW\R XREVHYCEBILGBXW 7 KHI LUYDOHKLHIUA LVDVIRWBZ V

/WD, (BXW 8 (DAYVIKMG TXRWMG SUFHVIQDRRYHP DUNHNVI RULGHINFDCDVHNV RUCCH O/ \KDAKH USRI HOMY KDV\KH
CHON \R CFRAV DAKHP HDXUHP HQNGDM

/D, BXW , (BXWRKHMIQ TXRAM: SURVICFOGGLO/ HYHD  \WDADHREVHYTE® | RAWHDAMARUICHON  HWHIGLWHA®
RUIQAUHA® 7 KRHP LIKWFXGHTXRME SURHY I RUMP LOUDKMHVRUCCHOWY LQCRARYHP DNV TXRMG SURHY | RUGIND
RUMP LOUDWVAVRUICHOW QP DINHVKDNDHCRAZIARYH LOBXWRIWHJ\KDQ TXRMS SUFHY\KDADUHREVHYTE®H | RAWHDWHNR
MHOQ XK DVIQMAHNDMY YRDMMY SUHD P HQASHDY RHGWIMY HF - RUCBXW\KDADHGHIYHG SUCHSDD 1WRP RU
FRURERIDMG B P DONHADIER FRUHDWRQRURKHIP HIQ/

/D ,(BXW 8 REVHLYTEBILCEWI RUGHAP LQQ) WHI DUYDOH/R DAHVRUCTELONA/\KDAM GRADQHOMMVRZ Q
DXXP SINRQYCERXWKHDAXP SIRQVRDAP DIN-VGDMNASTONZ RXG XVHLQSUAGQ) \WHDAHVRUICEQNY

$WHVDQG/ IDELOAHV0 HDWKUHG DW DIU9 DOXH RQD5 HRXUUQD %DMV

GHRUMAVSYDIDEBIRUGDD! 8 6 7WDAXY VHXUMEV DUHUSRINMG DAVDLUYDOH XM Q) / HAHD LGBV 2 \MHUMHPXUMEY FOOWIL LHG DY/
DYDUOEG| RUMIBCUHUBR MG DVDIUYDOHXM] LQ) / HYHD LGBV ) RARHVHVHRXUMEY WHERP SDQ. REBIQVI UYDOHP HDKUP HON
1URP DQLQE-SHIGHYBUAQ) VHYFH 7 KHI QUYDOHP HDAXU-P HOVFRIG-URBVHYCEGIGDBWDAP D LGFOGHGDBUTXRAY P DNV
\SUDG/ FDKIGZV WHS 6 7UDAKU \ IHBRXAYH QYHWIEQ) GYHY WCHH HRMRQED FUHEWG RIP DIRQDIG\WHERG WP V
DGFRIAWRY [P RY RKHAMQIV

,QIHHIDWHERP SIQ GRA/QRABXUFKDVHVHRXUMIA/ARDKDYH D FRP STEDMSWIKRMH 7 KH&RP SO0 VHMHSRURIR FROMVR
WEGMREDOQHAR HQV GO DOR ZKIFK DHS 6 7WDAXKY REQIDIRYY | HEHICDIHR EXCHARUP RISDIHSDW WURKIK VHEXUMEY RU
JHHIORED) DARQRUUAYHMH EDHEP XQASICERDY  3UAQ) | RAKEK LOAKP HOVLYHMO RRBIGHG $ WBDWDQDOD WHERP SDQ
Z |OYDICDMSURHAKSSIHG B, WHLQE-SHIGHMBURQ) \HYIFHE, ARP STUQ) WHP \RSUFH/RBBIGHS | URP DQLQE-SHICHARLG SOV
\RXUH

( TAWGEHRXUMAY , QrHNR HAHRXUMIA/ FDOAL LHS DYHDAW VHRXUMAY DIHP HDAXUHG DT DUYDOHR . WHLQYHIR HQAWZ W RDQIHVIQI DU
YDOHURG-GIOHQQIV



/ RDQV/+ HIBIRUBD®! 7 KHI LUYDDHR UMGHRNICP RYDIHEDQVKHE| RADBIEDHGRY/ HHD LCBXWIVGHMP LIGHS Z KHYSRME®
XMQ HWHUTXRMGVHRQE P DNABURH/RUQMXRURRP P VW HON | QRVKFK TXRMG SUFHH MV WHI UYDOHLY GHMP LGHG
XMQ TXRKME SUFH/| RUDMP [GUDXANRUDMAN DOYMMG | RARH\SHALLE DAEXM/R \KDVBDD Z KIFK Z RABEHXHGE. RMHUP DY
SOMASDQV 7 KH&RP SO KDVHBRMEWWHI CLUYDOH RSWRQCFFRXQIY) | RUWKHTS | RAVDBIGOR/

0 RWDJHYENG ' HIYDRIH, QIKPHON  7KHIDUYDXHVR [QMMWDMGANFRP P LW HQN 2,5/ &V DHGHIYHGE YODDIRQ
P RGHYLGFRISR DY P ONAABUACQY | RUQIKP HIVZ WP LOURKDIRAMIMIFY FRP P RID UH HWHG\R D/ERW] FRURQSUAQ) RU
LQYHARUFRP P LW HVSBUFHYI RUBRWV | RWS / &V/Z KLFK KDYH XQREVHLYCEGHLCEXW \KFK D/DQHWMP DMR \KHI DUYDOHR \KH
\HYLIAQ) UWIKWH SHRMG\R EHUFRGHGXSRQVOBIR \KHETRY GHABKIP DMGFRIWVR RUULCDM \KHETDY DG WHSX@WURIK UDM
DG DHWHH RUAFDWL LHGDY/ HYHD Z MOQWKHI DUYDOHKIHDFK 7 KHIDUYDOHR |RZ DG\OBIFRP P W HOVLYEDHGRQ
REVHLYCEGIP DN/BUAQY |RMP LOULQWKP HW DG DUHWHH RM FOMILHG DY/ HHD Z MOQWKHI QUYDOHKIHDAQ

,QMHXVB DMEZDS 7 KH&RP SOQ IV GHUIYDAYHSRWRY DUH FOWIL LHG DY/ HYHD Z IMAQWHI DUYDOHKIHIDAQ  BQGOUH YDOHEXMQ)

P RGHYJHHID®D CFA-BMGLOWHI LDGRDOHYIFH/LQBAMY  DOGKDAKVHIRRYHD TXRMG RUREVHYTEBIP DNHANCEXWDOHY | RP
H \MODCP DNANDBSURYIGHY 7 KHI DUYDOHGHULYDAYH/DHGAMP LGHEXMQ) AVFRXQAGFDK 1GZ P RAHY

) DUODOH6Z06  7KH&RP SDQ HMMIHGIQR DWIQG DERGHGHIYDMHFRQURZ MWWWHSXUAKDHUR WO VD&MW %\WKDHY  7KH
YOODURQ U BHHIWWH P RXQABXHDQG S CEGIVR \WHFRXQM.SOMY EDHGXSRQ WHUAYVHG WKDHFRQYHMRQUDM L D) GAUQ) \KH
SHIRG $ V6HSWP BHU DQGDN HHP BHU WHHZD/D P IEARSD CE®!

$ \WP POV R 1DUYDOH/I RUDWHNVDQG ACHOMWY UHFREHE DAVDIU YOOHRQ DUHRXUWIQ) EDLVFRQIMMER \WHIRTZ 1Q)

| WD | BHD | WD 7REO) OU
' RDWY/1Q7KR\DI/ , QBXW , BXW ,BXW 9DOH
6HBWP EHU
$66(76
BHRXUMEVS YOLOE®H RUG 00!
8 6 * RHOP HW DAY
8 6 * RYHIP HYS JHR

6\BAN DG 3RIMFDO6 XEQYIMRYY
0 RUIDIH YCANHG 6 HRXUMAY
&RERDM HVSHRXUMEY
( TXW BHEXUMEY

| ROQV+ HIBIRUB DB

, QRUANE DM6Z 05" HIYDAYH

0 RWDIHYOONG) + HIIH' HIYDRYH

0 RWDJHYONG) 5/ &' HIYDAYH

" HRHP EHU
$66(76
BHAXUMEVS YOLOE®H| RUG 00!
8 6 * RHIP HWWUDXY
8 6 * RHOP HYS JHRA
6\ DG 3RIWIE XEQYIMRY/
0 RMVDIHYNHG6HRXUMEY/
SRERDM' HRVBHHUMEY/
| ROQV~+ HIBIRUB DB
, QMIWS DM6Z 05" HIYDAYH
0 RWDJHYOONG) + HIIH' HIYDRYH
0 RMDIHYONG) ,5/ &' HIYDRYH



0 RWIDIHYONG) $RMMMKY  7KH&RP SDQ KOG/ HYHD LWAXOGRHY DGWEQM HY UHDAG\R P RMDIHEDONG) CRAVMAVR

P LIRQDXG P LARQ WASHARMHD | ROKHQGHP RQKVHIGHG6HBMP BU DG P LORQD®G PLARD
UAS-RAIYHD |RUWH QCHP RONVHIGG6HEWP BHJ  WXOGFHY DLUH YOOHS EDHG RQWHFKDQIHLQI DUYDOHR \WHXQEH®LQY
P RMDJHEDDI RP LCA-BIROR \KH, 5/ & \RWWH&RQRICDAMG6\BAP HOAR ) LCDGADOR RIGUR) DM DEVMWAG | RUSXEWURXIK UDM/
DIGFRAW\RRWICDM ,5/ &VWIQIHGRAR / HHD WHBUAHOWS/ &\WDIRZ HIHI XQGHG OGP RYHG R P RYSDIHGUOVKHTS | RAB!
DATIUYDOH

$WHNVO HDWUHG DAY DU9 DOH RQD1 RQ 5 HRIXUUQ) %DMV

&HYHEQDXHNDHP HDXUHG DATLUYDOHROD QRO BHXUIQ) EDLY LH \KH DAVHVOHQRAP HDXUHS DVDUYDOHRQIDRIRQ) EDLY
EXVIUHVKEMAVWR | CLUYDOHDOWAY HOVIQFHMSIQFURP MBFH/  $ QH TP SBIZ RXGEHDAHVH KIEMY) HIGHFHR LP SOUP HOV
7KHIRWZ LQJ LVDGAAUSIROR YDODIRQP HKRERBULHY/ XV RUDKHNVP HDKUHG RODQRQ BHAUIQ) EDLY

SRIMDO FSHIGOW RO/, PSP HOVRUFRTIALDOG-SHG-QABO0O/LYP HDKUHGXMQ) \WHI DU YOOHR \WHFREDAMDOBW\VHIG)
FRAV 7 KHIQUYDDHR FRODMIDOY GHMP [GHSE DRLQE-SHIGHQNDOMR RUSUR FMRIDCCSSUIMNIOQFRQ RIP DIFHZ W EDNGY
UIXDIRY & RIMIOYDOH/DHAKP DAGXMQ) / HHD LNV GHRWKH YRIMWIN LOWKH U-DCHABMP DUNANDIGWHMGIP NG
HUANP DIRQLQYRYHGLQWHU-DOH KM CSSUINICEURAHW & RTDM.D0G-SHIGHNBORY DIHUAYLEZ. HG QG HYDDOMS RO DABDAMD TXOLIMD

EDUYVI RUDBAWRDAP SOUP HOADQG DOWVAMG CFFRGQIO 9 DOONRYQ WHKQTXHY DUH FRQUMMAZ. W \WRH\WRKQTXHY DESTHG LQSURU

SHIRG/ &RTIMMIOG-SHIHWWEI/KOGDFOW Q) YOOHR P LRQZ W (R YDODIRQ OIRZ DFHD/GHOP BHU DD
FOWIQ) YOIOHR  PLAORQOGGD P LARQYDODMRQDIBZ DFHDN HAHP BHU
2 WHUS HOO, WBM2 ZQHG ' XUQ) WHI LINWGQIGHP RQKVR AHIBQI RFBRHE DAV XSRQLQWIIHRIQWRY Z HHP HDKUHGOWG

U-ERWG DAVDLUYDOHWURKIK DRKOLIH R R \KHDEBRZ DGRHI RUFBEWRAHY EDHG RQWHI CLUYDOHR \WHI RUFFERHG DAHNDIY
HUANP DG FRWARVHID 7 KHIDUYDOHR \WWHI RIFFGHG DAHAY GHMP LGHGE, DLQE-BHGHAWDDDARQRUSIR HUMREIICESUIMIAQ
FRQRUP DOFHZ W EDQNG UIXOIRY/ 2 QDQRYRQ) EDAY Z HREEQXSADAMS CESUIMIY RQI RHFBRVHG DAHVDQGUHIT HYDODMRQ
DWW HQVDVQHHWOY 7 KHIDUYDOHR | RAHFRHGDVHVLYHAP DAGXUQ) / HYHD LOBXWGHVR \KHIMGI P HQADG FWP DIRQ
LQYRYH LOWKHUHDCHBIM YDODMRQ SURFHN/

0 RWDJHEHMAQ 5LIKW 5 FUGHNCP RWDIHGDOVHYIAQ) UWIKWDHHYDODMS| RUP SOUP HIADAFK BERWY SHIRGEDHS
XSRQWHI CLUYDOHR WHULI KWDVFRP SDUHG\R \KHFDUW QI TP RXQWV ) DIUYDOHLYGHMP LGHGE! DWILGSDMY YOXDARQP RE-DMQ
HUWP DMGSUHSD, P HONGHHB/R WHXQGHDLQ) P RV HETOAHYLFHG DOG WDIYLFDARQYEDHG ROWHUM AROUIRMIMEVR WH
XD GTD/ SUHERP LI GDQWSHOTGRMIQMMWDM 7 KHI DUYDOHLYHAP DAGXMQ) / HYHD LGBXW LGFOQQI D
AVFRXQNDM Z HIKWGDHIIHSUHED P HONSHHG DGWHFRWIR GUQ HYIAQ) ) XOKHUGHBICROWHNA [CEXWXW] HE DA
SRMGGIQLRM +0 RWDIHYDNG) $ AWK $WIFKR 6HBMP BHJ DG HHPEU \WHHZ D/ CRYDODIRD
DIBZ OGRH| RUGDOVHYLIALQ) WKW

$WHNVDQG/ IDELOWH" WRRHG DYy DLU9 DOXH

7TKH&RP S LVUHNXUHG\R QVFERVH\WWHHXP DG QUYDOHR | LCDGADOIQIKP HQV ERK DAHVDQGAHOWY | RUZ KIFK WY
SUIIRNFAOR HXNP D | DUYDOHDQGWHI RTBZ 1Q) LVDGARISWROR  YDODWRQ P HNRCEREI LHY XVHS | RAKRHDWAN DG ACH DN

&DK DIGEKRUNTHP , QHWTHON 7 KHFDWY LQJ CP RXQAR FDWK DG \KRWWAP LQYRAR HQWLY X\HG\R D5SUR LP DM | UYDOH JLYHD
WH\KRYMP HI UZP HVR P DXUMY DG D/AKFK DAV GR QRABUAHYMIASDAG FUHEWRFHID

( TXWEHXUMEY | QAHXE HQAHRXUMA/ FIDXLLHG DY HIXW \HRXUMAAKDAZR GRAKDYHUDA® GHAMP LIE®Y | DUYDDHYDUHP HDXUWHGDN
FRWDQG WP HDXUHG\R | DUYDOHZ KHRLP SIUHG RUXSRQREVHYTEGIDQLRIRQ SUFH/

2 \KHJ( TXWEHRXUMAY | QYH HYNHRXUMIA FIDM LHS DY RMHUHTXNY VHRXUMIARDAER GRKDYH WDG® GHAMIP [TEGH DUYDOHY DH
P HDJXUHG DVRWWHP HDXUHG R LUYDOHZ KHRLP SOULHG RUXSRQREVHLYDEG! WDQUIRNRQ SUFHY DG CAFRXQIMG | RUXQGHAKHHTXW
P HNRGR CFFRXQIY) DG UH GRAGLORKHUDKHN

GHRXUMHY+ HB\R O DXMUW 6 HRXUMFY KHIB K P DXUMY DUH YDOHGLQ CFFRUEDFHZ W WWHP HKRERBU\  SUHYIRAO (RMGLQWH
FOBWRQ® $ WHVDQG/ ICHOWA/0 HDWUHGDYY D9 DOXH RQDS5 HRXUIIQ) %DMV + 6 HRXUMHVS YOLDE®! | RUG DB

/ ROQV 7 KHGBOQSRWRIR LV U DAGLOR FOM RUH/DQGWHI DLUYDOHR HIFK GORFDMIRY LV FOBXOMG X\MQ) SHHIANDOH
WFKQTXHYEDVHG XSRQSURWRMG FDK | BZ VDG HANP DAGAVRXQADMY  3XUXIQARWHDERSWROR $ 68 5HRIQURQDEG
0 FDWUP HOMR ) LCDGRLDCS WHVDQG) LCDGALDDY LD \WH YDOHY U-ERAG UH GRAKHLGFRSRIDIRQR  DATXGW GVFRXQARP HV
WHREMAIYHR 2 H IVBUFH YODDMRQ



" FBRIW 7KHIDQUYDOHR 1 RQQMMWIADUQ) ' FHERIW 12 $FFRXQV 0 RH 0 DUNHAS FFRXQNDQG6DAQIVS FFRXQVDUHWKH
[P RXQN'SD: CEGIRQG-P DG DAKHU-ERINY GDM 7 KHIDUYDOHR 11 HGP DMV FHWIFDMV/R G-SRUVVHIP DAMGXMQ) SRV
YOOHWRKQTXH/DGUDM/PXUH® RIHHGIRUGERIWR VP LOUUP DQQ) P DXUME/

6XERGCOWG1 RM3D DER 7 KHIDUYDDHR HRK QRMLYFOBXOME XMQ) SURWHWDOHWKQTXH EDHEXSRQSUIRVRMSFDK
1@Z VOGHMP DM GVARXQAIDMY D/Z HODV UIDMYEHQ) R THHG | RMP LOUREQ] DRV

6KRWHP DG/ RY 7THP YRURZIQIV 7KHIDUYDDHR HFK QRMLY FOBXDAMXUQ SUVHIMWDOHWRKQTXH/ EDHEXSRD
SURVIRAMG FDK | BZ VDG HWP DVG GVFRXQNIDM/DY/Z HODVUDAMYEHQ) RITHHG | RMP LOUGHEW

$ PP DY R AP DMGI QUYDOH/R MJ QU LFDQNMDEADAQIKP HQVQRAUHR GHG DAVOUYDOHFRQUMMER \KHIRTBZ Q)

6HEWP EHJ
&D QY 7 FD 7 D 7 FYHD
" RIWIQ7KRADB/ 9DOH , CBXW , CBXW , GBXW
$66( 76
&DK
BKRWHP , QrHAN HON
, QIR HBHRUMAY + HBVRO DMWY
( TXW 6HRXUMEY
2 \WH( TXW 6HXUMEY
0 RWDIHEHYAQ) 5LIKW
/ ROQV 1 HAR $ QB2 DGPHI RUEUHAW RXHY
/.$%/,7,(6
" HRIW
BKRWHP YRIRZ IQV
6XERBCDAMG1 RA/3D CEGH
| RY THP YRIRZ LQV
" HHP EHU
& DU QY | AHD / HHD | AHD
" RIW/IQ7KRADIBY 9DOH , CBXW , CBXW , QBXW

$66(76

&DK

BKRWHP , QRN HON

, QWY H/BHEXUMEY + HIB\RO DU

( X 6HRXUMAY

2 WHU( TXWV 6HRXUMEY

0 RMDIHEHYAQ) 5 LIKW

/ RV 1 HAR $ @ DEFHI RUBHEW RWH/

/,$%/,7,(6

" HERIW

BKRWHP YRURZ LQIV
6XERACDAG1 RA/3D CEGH
| RY THP YRIRZ QI

1RAHDAO P DUNHBEGIVHXUMAY
$FFRXQNMG I RUXQEHUWHHIXW P HKRG: (RGO P DUNABEG VHRXUMAY/+ UH GRMGLOQRKHIDWHN

$ QRO LDADUIQMKP HIVDHH FOGHEIURP \WHIERYHMIE®! 7 KHAVFBRKUHYDOR (R RAFOCHIRRE LO® $ FRAQIO \KH
DJJUH DM DUYDOHIP RXQNSUMVHIMG CR RABBUIHOAKHXQEHOLQ) YOOHR \WHERP SIQ



127( +$8&&808/$7(' 27+(5&2035(+(16,9( ,1&20( /266

7 KHOP RXQWVDEBFDMG R CFRXP XOMS RIHUFRP SUKHQUYHLCRRP H W DUH SUAHQIMG LO\WH\DE®I EHBZ

$ FFXP XOWG
BHRXUMEY 2 WHJ
$ YDOE®! , QMLHXS DM SHMHP HQV  &RP SUKHMYH
" RIW/LQ7KRADIB/ |RUGDIB! 6208 300/ | RW ,GFRPH

YDDGRHDVR - DQXDU
2 WHUFRP SUHHQUYHLGFRP H G GXUK) \WHSHURG

YDORHDVR 6HSWP EHJ

YDDQFHDVR - DXDU
2 WHUFRP SUHKHUYH GRW LGFRP HOAUK) \WHSHIRG

YDDQAHDVR 6HsWP EHU




WP 0$1$* (0 (176" ,68866,21$1" $1$/<6,62)),1$1&$/ &21' ,7,21$1"' 5(68/762)
23(5%$7,216

0 DEIHP HMWAVAWRQ DIGDIOMY 30 $° SURMIGH/AKSSBP HAEOQRIP DIRY Z KIFK VNI R WHP DVIUI CRRW\KDADYH
O HRAMG RXUI LCDGADOFRQBURQ DG UAKOVR | RSHIDIRQY DOGVKRXTS EHUIG LOFRMGRAIROZ K \WH& RORICDAG) LCDOGRDD

6\BIRP HOVDOG UHDWGQRAV 7 KHIRTBZ LQJ 1Q RUP DIRQVKRX@S SURYLGHD ERRUXQGHMEAQ) R \KHP DVAUI CRRLY COGWHIB/ARDV
DI HAVWRXUHDQQIV'SHURUP DOFHOGG | LQDGADOFROGMRY DUGKRZ. RAUSHIRIP DFHGAUQ) FRP SDUAVZ WK SURU\ HOLY

7 KURKI KRAMKLVVFRNRD & CHMICEIW YN WRXS ,(F  DOGVKEMADUHY FRIDAMHD  LVIHHWG\WRD/2&&Y ~ 3&RPSDQ ~ 2ZH’
axv RERU

&$87,21 &21&(51,1* )25: $5' /22. ,1* 67$7(0 (176

7KIVA XDOM® 5HERWRQ) RP 4 LGFOGQI VO ' $ VHARD FROBIQY? | RLZ DG BR\.Q) WIAP HON Z MMQWWHP HIQQ) R \WH
3UYDMEHRXUMIY// MMDIRQS HRP $ VR 7KRHIRZ DG GRNGQ) WIAP HWLGFOGH [P RY RKHY WBMP HOVCERMRXU
EHIHV SOV REMARYHY JROY H SHABMRQY HAWP DAV DQ5LQMNRQARDADH \KEVRAR LI QU LFDQAIMY DG XQFHQNA/ DG DA
\KEMPR FKOQHEDHGRQYDURXVI CRRY POQ R Z KIFK DIHEH RIG RUFRQIRD 7KHZ RB/AP D * 3FRXTG 3\KRXG Z RXG
SEHIHYH *DQMASDM *HAWP DM 3H SHAW 2 LQMIG” 2SO’ \BJHA *YIMRY' 2JRD0 DOGMP LMUH SUMRYYDHIQMGGWR
IGQM |RZ 06 GRAGQ) WIAP HON

$ @RZ DG GRNGQ) WM HOV B\ WHUCDMUH DUHVKEMPAR UMY DQGXQFHYEIQIAY 2 XUDRMOC XWMHUAKOVP D G HUP DMIDID
1URP \KRHVHVR LQRXUIRZ DG GRNGQ) WIAP HQN - 3GDHHWH, QUIRGARY 1 RMR WY TXOWM® BERWRQ) RP 4 D/ZHD
DAKH, QURGARY 1 RMOG WP $ 50N) CARWR RU  )RP . $ DVXSEDMSLQRAUNEHIX-QATXOUIM® BERWILBG RQ
YJRP 4 $ DOGLORXURKHUILGQIVP CCHIURP WP HVRWP HZ W \KHB( & DMMH CDMR MY UHERW

+ RZ HYHJ RKHUI CRRLY BRGH/ARRHOWG LQRXUA XOWM® 5 HSRWRULQRXUS QXIS HERWWIDR FRX@S DOHYIHD 0 HAARXU KV

DG\ RX KRXG QRVRIG-UD) \KFK OWR | CRRYWR BHDFRP SBIMVANR DOSRMINOIMYRUXFMEONY $Q IRZ DG GRNGQ
IBAP HQVP DEHE. XVRURQRXUEHKOD\SHINRQID D/R \WHEMWH DHP D HERRIWQGHIINH\R XSEDMIQ |RZ DG GRQ)
WBAP HQAVH FHBAD/UTXUHGE. CESIFCEGIOY

%86,1(6629(59,(:

- HOWHDI LDGRDOKROLQ) FRP SIQ KHIGNHXOWAMIHGLQ7DKDAHH ) GUED DQGZ HOHWHSIWHR RXUZ KRD RZ GHE\WEMADY
&CBMIOEIWION WHYON RP&&Y%  : HRIHUDERIGDUD R SURGAWOIG\HYFHWRIK DWEER  IXOVHYIFHRILFHY/
GFDMGLO) GUD * HRULD DJG$ OEPD : HSURMGHDIX@UIQHR EDONQ) VHYFHY LFOGQ) WIRBMRIOG-SRIMIGGFEHEW
VHYLFH/ P RVWDJHEDONGQ) DAHAP DRI HP HAMNKUAP HIADQAHYLEHY EDONADLGY VHRXUMYA/ ELRNH DI HVHYLFHY DG | LQDGRDD
DOMRY \HYLFHY LFOGQ) AHLQXDFHSIRGEN UM P DI HP HWDOG DAHABUIRAMAROVHIYLFHY

2 XUSIR \BELOWY QNH P RUVLCDGRDCLOANMANRDY 1V G-SHIGHWR DOLIHH \WKSRQGHAQMIMNLFRP H Z KK IMKHGE HIHFH
EHE HQWHIQMIVNDQG | HYBFHYHG RQIQMPMWDQQ) DAV \VKFK DY GORY 005 VARXUMAY DOGWHIQMWED G RQLOMIAMEHDUQ)
ROV SUCHSDD G-ERIWDIGERIRZ IQV 5 HXWVR RSHDIRQ/DHIOR DI HAMGE \WHSURYMRQ| RUFBEWRIH/ RSHDMY

H SHQH/AKAK DADDUHYDQGHP SR HHEHH W RAFXSDER  DQGRM-URSHDI) H SHOAHVIGRXAQ) LGRRP HE HY DG QRAQMIANY
LGFRP H\KXFK DvP RWWDIHEDQNGQY UYHDGHY Z HDGK P DCDIHP HQWHHY G-ERMWHHY DOGEDNFOGIHY

: HKDYHLGFOGHS DAHBIGGAVAXWROR \WHHRRP LE FROGURYLQRXUP DNANVDGRAUGRY \WP \DMILE REVMARYH/DVSOVWR WH
0' $WARQRRU )RP . $
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© HSUAHADIR) LEG! FRP P RQHTXIW UDIR DG DVIQ) LEBIERRN YOOH SHIGAOWG KIUHWDMOQHIFK FDH WP RYHVWH HIHAR
JRREZ | DG REHULQIBC) LEGVWDARXGYG URP P HIHUDQGDFTXMMRQERRNW : H EHIHHWHAHP HDKUYDHXVH XOR LQMHXRY
EHFDAHIVDESZ VIQHXRYAR P RIHHDU® FRP STUHRXUFDSMICDGHTXCR. \R RKHUFRP SDQHVIQWHIQOMY 7 KHIHHID®D CFR-BMG
CAFRXQIY SUCASBY 3* $$3° \RQRQ* $$ 3 UFRGALIDINRY| RUHIFK TXOWLSUAHOMG LY SURNGHG EHBZ

'ROODUV LO 7KRXVDQGEDWFHSW SHUKIKDA _6HFROQG JLUVW JRXUWK 7KLUG
6KDUHRZQHUV (TXLW\ *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJLEOH 6KDUHRZQHUV (TXLW\$ QRQ *$$3

TRWVOHWYV *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJISBMYH WY QRQ *$$3 %

7DQJLEOH &RPPRQ (TXLW\ 5DWLR %QRQ *$3$3

$FWXDO 'LOXWHG 6KDUHV 2XWVWDQGLQJ *$%$3

7DQJLE O HMDOREMNL O X W HIG 6XKDQ * $% X




6(/(&7(' 48$57(5/< ),1$1&$/ ' $7$ 81%$8' ,7("

'ROODUV LQ 7KRXVDQEBVD\WPBHSW RHUGEKDUHFRQG

YLUVW

YRXUWK

7KLUG

6XPPDU\ Rl 2SHUDWLRQV
. QWHUHVW ,QFRPH

L QWHUHVW ([SHQVH

1HW ,QWHUHVW ,QFRPH
3URYLVLRQ IRU &UHGLW /RVVHV
1HW ,QWHUSIMWHUQFRPH
3URYLVLRQ IRU &UHGLW /RVVHYV
1RQLQWHUHVW ,QFRPH
1RQLQWHUHVW ([SHQVH

,QFRPH %HIRGMHYFRPH

,QFRPMH ([SHQVH

,QFRPH $IRWULEXWDEOH WR 1&,
1HW ,QFWRHWLEXWDEOH WR &&%*
1HW ,QWHUHVW ,QFRPH )7(

3HGRPPRQ BKDU

1HW ,QFRPH %DVLF

1HW ,QFRPH 'LOXWHG
&DVK 'LYLGHQGV '"HFODUHG
'LOXWHGDWRKRIN

'LOXVWHG LEOBD®WRRN
ODUNHW 3ULFH

+LJK

IRZ

&ORVH

6HOHSWHID IJH %DODQFHV

L, QYHVWPHQW 6HFXULWLHYV
/RDQV +HOG IRU ,QYHVWPHQW
(DUQSWQVMHW YV

7R WBLVQY H W V

"HSRVLWYV

6KDUHRZDKILWY

&RPPRQ (TX$WHWHIQMWE KD UH V
%DVLF

‘LOXWHG

3HUIRUPDQFH 5DWLRYV

5HWX $QHRIGUVMHWY DQQXDOL]HG
S5HWXBQHRI@®JIH (TXLW\ DQQXDOL]HG
1HW ,QWHUBVW ODU

IRQLQWHUHVW ,QFRPH DV Rl 2SHUDWLQJ 5HYHQXH

(ILFLHQF\ 5DWLR

$VVHW 4XDOLW\

$OORZDQFH IRU &UHGLW /RVVHV 3$&/°
1RQSHUIBURH@®BV =13

$&/ WR /RDQV +),

138V WRRVEVO/ HW V

13V WR /RDQV +), SOXV 25(2

$&/WR 1RQ 3HUIRUPLQJ /RDQV

1HW &KDIY BYRHUDJH /RDQV +),

&DSLWDO 5DWLRYV
7LHU &DSLWDO

7RWDO &DSLWDO

&RPPRQ (TIXHW\
/HYHUDJH

7DQJLEOH &RPPRQ (TXLW\

) X 70 ( TXYOBQN
1RQ* $$3 ILDADCPHOMH  6HHQRQ* $$3 IHFRGAGDIRQRQSIIH
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5 HXQVR 2 SHDARYY

3HJRIPDFHEXPP DY 1 HAGFRP HDMIEXBEGIR FRP P RQ\KDUHRZ GHY\VRDEG PIQIRQ RJ SHUGOWG\KDUH | RAKH
LG TXOWRUR FRP SIHG\R PIRQRU  SHUGOWGWKOH | RUWHVFFRQGE TXORUR DG PIARQRJ
SHIGOMNG\KDUH | RAHVLG TXOUMUR ) RAWHI LLWQCHP RQKMVR GHAGFRP HDMIEXBEBIVR FRP P RQ\KDUHRZ GHY
\RDDG PIMRQRJ  SHUGOWG\KIH FRP SDHG\R GHAGFRP HR PIRQRU  SHUGOWGWKDOH |RMHVIP H
SHIRGR

1 HVQMHWGERPH 70 HIXLYDBQAHAIQMIAACGARP HI RAMHWLG TXOWMUR \REBG P LAORQ FRP MG \R PLARY
| ROWHVHARQG TXOUMUR DG P LRI RAKHWLG TXOWUR &RP SDHG\R \WHVHFRQG TXOWUR WHG-FUDH

UH BRMG KLIKHUG-ERIMIQMIAY] SHOHDGDEZ HUGYHIR LOMMMWGRP HIURP RHILIKWXQE/ SOMDI RIVANE KUIKHIED
LQMAMBHR GTQJIURZ W DG KLIKHULQMBADMY ) RAKHI LXMICHP RQKVR I HDAYDOQAHAQMANCRRP HVRBBG

P LARQARP STBGWR P LRI RAKH\CP HSHIRGR 7 KHLGRUDH/RYHUERK SURU\ HIUSHIRG/Z HHGIYHDR
IRQY (BUQJURZ W DG KL KHULQM WD/ CRURWDP DNRUMW R RXU Q) DAHN

3UIRMMRODGS 7 DFHIRUGUHAW RAHY : HUFRG-G DSIRYIMRQIRUFUAWRMA/R P LARQIRAKHKLG TXOMUR
FRPSIBG\WR P LRI RUHVHRQG XOMR DG PLORQIRMHWLIGTXOWUR 7 KHIGRUDHLQWH

FRP SDUHG\R\WHVHFRQG TXOWAUR Z D/SUP DUO DMIE-IEGIVR GORJURZ W DG DLFUDHIQQHABDORDUIHRIY ) RAKHI LIV
QCHP ROMVR ZHUREGDSRIMRQIRUFUAWRIM/R  PIARQFRPSIBGWR P LRI RMHVP HSHIRGR
7KHKUKFHUBYHR SRYMRQLQ  Z DVSUP DU® GIYHOE, (ROQJURZ \K DQG DORWH GRAMGWHIDRIEGIP SIFPWD R WH
UHBDHR UAHYH/KHIS| RUSDQGE-P LF UHIOMG GAHWDAAG GRAP DMIDT H VRWHH \WMYVBRVRKG $ V6HBAP BHU WH

DIBRZ DORH B BUAHIMG R GOQVKHI| RUQMWMT HOVE +) . FRP SIHG R DIVXCH DG DV HHP BHU

1 RQQMMWGERPH 1 ROQMMNGRP HI RAWHWLLG TXDWMR \RIBG P LRQFRP SDHG\R P LORQIRMHVHRYG

TXOWR ssc] P LCIRQI RAKH\KLLE TXOWAUR 7KH  PLAORQGFUDHIRR WHHRG DXOWMR W GRMGD

GRUDHIQRMUGRPHR  PLORY ZHUDOHGD P LARQIDQRQVIBIR P RMWDIHVHYIAQ UIKWIQWHVHFRQG XOWUR
PRWIJHEDNG WWHXVR  PIEIRQ ZHOWP DI HQNHVR  PIARQDGEDNAIGIHVR  PLARY

SOWD RIVE OIGFUDHIQGERIWHVR  PIARY ) RUWHILWIWMQGHP ROMVR GRAOMHNGR H\RIBG

P IGIRQFRP SIUG\R P IGIRQI RAKHVCP HSHIRGR ZIWWWH P ILEIRQG-RIDHSUP DO DMIEXEEGIR GZ HIP RMDIH

ENQ WWHXHVR  PIOR) ZHOWPOIHPHVHYR  PIARY GERUIWHVR  PIQIRQ DQGEDINFOGIHVR

P I(IRQ SDWD® RIVHAR D P LARQIGFUDHIQRKHIGRRP H

1RJQMHW[SI—QH 1 RQQMHW SHOHI RAKHWLLG TXOUMUR \ROBG P LRQFRP SIBG R P LRI RAKH\HREG
[s3¢] P LQIRQI RANHKLLE TXOWAUR &RP SIHGWR WHVHFRQG XOWUR WH  PLAORQGFUDH

ZD/GG—I\RD P LARQGFUDHIQRKMUH SOHZKEKHGRAMGD P LARQGRQ WX H SHOHLOWHV-FRIG TXOWAUR

UHIDAG\R DFRQAXE HIDIHP HW ) ROWHI LXVQCHP ROKVR RAOMANMY] SHOHREBG P LIRQARP STBGWR

P LARQI RAKH\CP HSHIRGR ZOMNWH P LERQIGRU-DHDMIEXEEGIR LFUDHVIORFSIR H SHOHR

PICR) FRP SHODIRQH SOHR P LAIRQ DOGRKHUH SHOHR PIARY 7KHIGRUDHIQRAFXSOR H SHOHUA GRMGWH
DEAWROR EDQNG) RILFVIO KUKHULQMXUDFHSUP PV DIGLQYHWE HONQGHE RIN DG VHRXUW XSIUG 7 KHLGFBDHIQ
FRP SHODIROH SHAHZ DVSUP DUO GUIYHDR KLIKHAIDY H SHOH GHWWHDGAWROR W LQ) LOGH. EDNGY R IFHVOEEG 1Q

7 KHLGRHDHLORKHH SHOHZ DVGUIYHDE KIKFUSHMRQSDQ H SHOH QRO VHYLFHUADAG FRP SRGHOW WHD RUP HOMRGHG

QRO U FROKAY H SHOH DOGLGRBDAVIY) ' & LQKUIGFHIHAY SOMD® RV GZHR5(2 HSDHR  PLARY
UHDME\RDIOQIRP \MH\OBIR DEDNG) RILFH

) LQDQADCR RIGMRQ
(DQQ $WHV $ YHIHHIQQ) DAHV\RBBG EARQIRMHWILG TXOWWUR DGHRHDHR P L@RQ RJ 1URP
\KHVHRQG TXDWUR DOGDGHIDHR P LARQ RJ 1URP \KHIRXUK TXDIMUR 7TKHGHUDHIURP ERK SURU

SHIRG/Z D/DMIEXEEGI\R GZ HIG-SRIVEDDR 7KHP L[ R HUIQ) DAHNVFRQMXAR P SURYHDYRYHOLIKWXQR/DHEHQ)
XY HG\R I XQG BORJIURZ W
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70 HIXLYDBOAHAQAPANCFRP HI ROKH\KLLG TXOWAUR \RBBG P LAR) FRP SIBG\R P LRI RAKH\HR®G
TOWR DG P LRI RAKHWLE TXOWLR &RP SDHG\R\WH\HFRQG TXOMLR \WHG-RUDHUA BRAG

KL KHUG-BRIVWQMHXY] SHOHDQGDEZ HIGYHIR LOMBWIGFRP HIURP RYHILIKWXQD/ SDMDID R IVAAA KL KHUGTDLIQMIANGHWE
BOQJIURZ \K DOGKLIKHULQAMXNDAY ) ROWHI LUMQCHP RQKMVR i HDUYDBQAHAQMMANCRRP HRBBG PLARY
FRP SDHG\R P LARQI RAKH\LP HSHIRGR 7 KHLGRUDH/RYHUERK SURU\ HIUSHIRG/Z HHGIYHDE, MR GORIURZ W
DG KL KHULQMANDM/CRRWDP DU R RXUHDLIQ) DAHV

2 XUGHAQMIP DILQ! ROKHWLLG TXOUMUR zZD/ DGHFUDHR \KWHEDIYSRQNI IR WHVHFRIG DOWLR oG
DOIGFUDHR  EDUVSROVRYHAKHWLG TXOWUR ) RAHPRQKR 6HBWPEHU  RUGHAQMIAN DILQZ DV

) ROWHI LOIWQCHP RQMVR RAUGHAQMIWP DILQ Z D/ DOIFUDHR  EDLVSROQNRYHAKHVP HSHIRGR

7 KHIGRUDHFRP SDUHGWR DOBURUUSHIRG/UH GRMG DFRP ELDIROR KL KHULQMWAUDMY DG GORIURZ W SIMID RIVAAR DKUIKHU
FRAR G-ERIW ) RUKH\MLG DXOMMR RXUFRIMR 1XQ3/ZD/  EDIVSRQN IQIGFUDHR  EDIVSRONRMHMHVHRDG
TOWR DOGOQURUDHR  EDIVSRQNRYHARHWILG TXOWUR 2 XURICFRWR G-BRIW LFOGQ) QRAQMMAW

EHUQ) DFRXQN ZDV  EDIVSRQN  EDIVSRQV DG EDUYSRIQV UASHRIWHD | RUWHVEP HSHIRG/

SIRMMRQIRU&LHAW RWH/

© HUFRGG DSRIMRQIRIFUAWRAAVR P LARQIRAMHWLG TXOWUR FRPSIFGWR P LAIRQI RAHVHRQG XD
R DG P LERQIROWHWLLG TXOUMUR 7 KHLGRUDHLQWHSURYIMRQFRP SOUHG\R WHVHFRQG TXOAUR zZD/
SUP DUO DMEXSEG\R GDQJ URZ W DQG DQLGRUDHIQGHABTQRDUH RV ) RAKHILLNVQCGHP RQMVR ZHUFRGGD
SRIMRQIRFUGVWRMVR  PIAROFRPSIBG\R P LAIRQIRAKH\LP HSHIRGR 7KHKUKHUBYHR SIRIMRQIQ

Z D/SUP DUO GIYHDE GURIURZ \N DGGOORUH GRMGWHIDRIED P STAMD R WHUHDDHR WAHYHYKHIS| RUSDQE-P LF
UHDMG BWHAKDAB G GRAP DAMIDT] HVR \WHH WBIRWRAG © HEVAXW\RH DR DJFH | RUFUHEVERAFV XORHUBHBZ. ) RUP RUH
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1 RQQMIWNGFRP HI ROWH\MLLG TXDUMIR \RWUBG P LARQFRP SIBG \R P LARQ! RAHVHFROG TXOWAUR 0%
P LQAIRQ! ROWH\MLG TXOUMR 7KH  PLORQGFUDHIRP \WHVHRQG XOWR UH GRMSDGFUDH LORKHU

IFRPHR  PIAR) PRWODJHEDNG WHXH/R  PLAR) ZHONPODIHPHWHYR P IARQOOGEDNAIGIHVR
P LAIRQ SOMD® RIVHAR DQLGRBDHIQG-ERIWHR PLORY 7 KHGHUDHIQRKHIGRP HZ D/ DMIEXEEGIVR D

P IRQIOQIRP \WH\OBIR P RWDIHVHYIAQ) WKW H3LQWHVHFRQGG TXOWMUR 7KHGFUDHIQP RWDIHEDNG

UAYHKHYZ D/ DMIEXBEGIVR P DUNHAAIYHD GZ HIIDQRO\DBIP DJLQY DIGDEZ HYROP HR P DOEDRY GHIVHY GOQ\MIBYZ KIFK

SURYLGH DKL KH QROVOBISHA-QEIH

&RP SDHGWR WHWLG TXOWWUR WH P LaRQGHFUDHIQGRAQMIMNIGRP HUH GRMG GHRUDH/LQP RMDIHEDNG
UGMOEVR  PLOR) GBRIWHVR  PIGR) EDNFOGIHVR  PLAOR) DGRMHUGRRPHR  PLARY ) ROWHILLIW
QHP ROMVR RAOMPMCFR HREBG P LRQFRP SDBG R P LRI RAKH\VCP HSHIRGR ZIWWH

P IARQGFUDHSUP DUO DMEXIEGI\RGZ HUP RWDJHEDNG WHXHVR  PIARQ ZHIWPOIHPHWHVR  PLARY
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LQXUIGFHARP P WIRQVZ KLFK UH GRMG\WHVOBIR @UH SRIAHVIQ ) XUKHJ WHLGFUDHLQRKHLGFRP HZ DVSUP DUO® GHWRD

P LARQIOQIRP \WH\IBIR P RWDIHHYIAQ WKWDEGD P LARQIGRIDHLOP NAHDIGHRXVIGRRP H
1 RQQMIWAGRP HU-BUAHOAG R RSHDI UYHHY GHAQMIVALGRRP HSOV QRAQMIWAGRP H LOWHWILG TXOWUR

FRP SDUG\R LOWHVHFRQG TXOUMUR s3] LQWH\MLLE TXOUAUR ) ROWHI LBMQCHP ROMVR
RAQMPNNCFRP HU B R RSHIDIY UYHOMVARP SDUG\R I RANH\CP HSHIRGR

7 KHVEEBIEHBZ UH GRWWHP DMUFRP SRHOVR QRAQMANCHRP H
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TXOWUR DGDGHRFDHR P LA@RQ RU TURP WHWLLG TXDUWMUR ) ROWHI LIWQICHP RQMVR GBRUW
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D5SUA LP DA BEARQFRP SOHG\R BE@RQDNXCH 05 BARQDN HHP BHU

0 RWDJHYENG) 5HHIY 0 RWDIHEDNG BVHOGAREBG P LAIRQ! RAKHWLLG TXOUMUR DGFUDHR  PIARY
RJ 1URP \WHVHFRQG TXOUAMUR DIGDGHUDHR P IR RJ 1URP WH\KLLG TXOUAUR ) ROWHI LOVQCH

P RQKVR GMHOHARDDG P LARQFRP SIHGWR P L@RQI RAKH\CP HSHIRGR &RP SIWG\RWHHFRDG
TXOWR WHG-RBDHZ DV DMIEXSEGIR P DANHABIYHQ GZ HJJIDQRQVIBIP DILQ/DGDEZ HIYROP HR P OEDRY GHIYHY
GOQVOBYZ KIFK SURYIGHD KU KHIDQROVIBISHFHIMIH  &RP SOHGWR ERN SURL HOUSHIRGY \WHGHUDHZ DVGIYHDR GZ HJ
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2WH 2WHUGFRP HVRBDG P LAIRQI RAKHWKLLG TXOUMUR DGHUDHR P IERQ RU 1URP WHVHFRQG TXDUMJ
R DGDGFUDHR  PIARQRJ 1P WH\KLLG TXOUMUR ) RAKHI LW QICHP RQMVR RM-ULGFRP H
\RIDG  PITRQFRPSIUGWR P LARQIRMHVP HSHIRGR &RP SDHG\R \WH\HFRQG TXOWLR WHG-RUHDHZ DV
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1 RQQMIWW SHMHI RAKHWKLLG TXOUMUR \RIBG P LARQARP STBG R P LARQI RAKHVHFRQG TXOWRUR DG
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P LEARQGRQ URXUIQY) H SHOHLQWHVHFRQG TXOWUR UHIDAG VR DFRQAXEIG) HIIDIHP HMR DAMVNQGHIRMDY DP XQY
\ HOUFRQUEPAVRWHRARRXUAQ) R RUFRMSURFAWMCQ) \X \AP
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&RPSHRDIRY &RP SHODIRQH SHOHVREDS P LARQI RAKHWLLG TXOWUR FRP SDUHG \R P LARQI RAKHVHFREG

TXOWR DG P LEIRQI RAKH\KLLG TXOWUR 7KH  PIARQGFUDHIURP WHVHRG TXOUMR HORMED
P LARQGHFUDHIQVIDY H SHMHSIMD® RIVWA D P LORQ LR DHIQDARADMEHHIW] SHOH 7 KHG-RIDHLQVDDW
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2WH) 2 WHUH SHOH\RWBIBG P LARQI RAMWHKLLG TXDIMUR FRP SDBHGW P LARQ | RAMHVHRQG TXDWMUR DG
P LO@RQI RAKH\KILG TXOWMR ) ROWHI LLWQCHP RQMVR RKHUH SHOH\RBBG P LRQARP SO \R
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DMIEXABEGIVR GZ HUG-SRIMEDDRH VHHEHBZ + ' HSRIW  7KHP I R HOQQ) DAHVFRQMXHAR P SURYHDYRYHQLIKWXQG/DH
EHQ) X\ HO\RIXQGEQIWRZ W

, QYHAR HIABHRXUMEY

$ YHIIHIQHAR HON G-RUDHS P IR RJ IURP WHVHFRQG TXDUMUR DIGGFUDHS PLORQ RU [t:S
\KHI RXOR TXOURUR 2 XULQYHAR HMBRWRIR UHBUAHIAMG R RXUDHIIHHIQQ) DAV RAKHWLLE TXOWUR

FRP SDUG\R | ROHVHFRQG TXOUAUR DG IRUWKH | RN TXOWLR ) RAKHUP DGEUR ZHZI®

FRQIMH\VR P RQARURXURYH DI GW SRUMRQDQGDIRZ. FDKIGZ [URP \KHIQMHXY HYSRIMNRIR\R XQ R | \R RYHQIKWXQB/



7 KHLQYHAR HOABRMRIR LY DAL QU LFDQWRP SRHR RURSHDIRQVOQE DAKAK IWXQRMRQ/DVDNA HBP HOWR @IXGW DQG
DXHNICELON P DQIHP HQW 7Z RWSHVR  FIDMI LEDARQY DUHIBSURYHS | RULQYHIR HONHRXUMIAYZ KLFK DUHS YODE® [RUGDB! 3$) 67

DG+HBWO DX 3+70 °  $VBHBNMP BU P LA@RQ RU R RAULQMIR H/SRWRIR Z DVFDWILHGDVS ) 6
DG P LARQ RJ FOWIIHGD/+70 7 KHDHIIHP DXUM R RAUNRBOSRWRIR D/ HOWP EHJ o/ \HY
FRP SHGWR \ HWDWVXCH DG \ HWDWV HRP B 7 KHGAUDNRQR RAULQYHIR HNBRWRIR D/6 HOWP BEHJ

ZDV  \HIY $ GAWRDOQRP DIRQRQXQHI] HEIOQ/RWH/IQWHS ) 6 DIG+70 SRWMRIRV IVSIRNGGIQLRM +
, OYHAR HO/B HEXUMEY

- HGHMP LGH WHFIDWL LFDARQR  DVHRXULY DAKHUP HR CFTXMWROEDHGROKRZ WHSXURKDHZ 1O | HAARXUDMHNICELQN DR\
DG XMUHEXMCHN SOV OUGRSSRIMQUA/  HFRQUGHUP XQME® | CRRYLQGHMP LQQ) FIWILFDIRD LFOGQ) WIXDMRY FLSMID
GNP HOV YRIMDW LQHIQQIVRURMHUFRP SUHKHQUYHIGFRP H DOGATXL.AW GHHB/ 6HRXUMIVIQWHS ) 6 SRUMRIR DHUFR GG
DAVTLUYDOHZ W XQUADT] H3J DOV DG G/ DARADMG Z LW AMHAHVHRXUME/ UFRGG GHAR W LOWHDFRP XOWGRMH

FRP SUHKHUYHLGFRP HARP SRCHR \KDUHRZ GHMTHDAW +70 \FRXUMI/DUHCFTXUHGRURZ GHSZ MW WHIQMMAR KRTEQ) WHP \R
PDMIWN +70 LOMXF HOVDHP FDXBGDAP RWHSFRIV:  HER GRAIIGH GRUGRZ HSUAH® LOMG\R EHILOWDGQ) LOMXR HOW
\HRUMEYI RARHSXUSRHR UFRIQ] L JOQVDG\WHH RIHZ HER GRAP DQEQ DWIAQ) SRURIR

$VGHWP EHJ WHHZHM  SRUMRY FRPEQHSS$) 6 OG+70  Z MK XQUHIT HSGRAA/\RBIY PIIR) R \KHH

SRIMRY/DHS 6 7U-DXUHVOQGFDW \WHIXQ OW DOGFBHGEWR WHS 6 * RHPHON  ZHMH8 6 JRYHCP HOAHR XU

KGR 8 6 JRYHIP HONSRORIGHOMY 7KHUPDQQ  SRIMRY P XQASIOHXUMA/DOGFR SRIDMERG/ KDYHDRBEW
DEGP

FRP SRQHOVS VB HBWP BHJ FRUSR DA G-EWHRXUMYA KDG DO DURZ DgFHI RUFUHEVWRAAVR

KOG DQDWBZ DFHR $VGHBWP BHU DORO2 0% 6% 8 6 $JHR OUG8 6 7TWDXY ERB/KHBZHHE$$
WDAG

/ ROQV+),

SYHDIHGDQ/ +) , LRUDIG P LEORQ RU RYHOWHVHROG DOWUR DG PLOR) RU RYHWHI RAUW
TOWR SHIRGHGGOVIRUDIG P IERQ RU RHMWHVHRG DOWUR oG PLEOR) RU RYHU
\KHI RO TXOMMUR &RP SDUHG\R ERN SURUSHIRGY WHEDQJURZ \N Z DvSUP DUKD LOWHUAMGHNOUBDOHWBMFDAIRY DOG

Z D/SDMDI RIVANR. 7 HAQAUHRNDAR DOG FROMKANRD GO EDIIGRH/

+ WKRXWARP SURP IMQJ) RAURHEVWABELG/ AKDQILQ) RXUXQEHZ UMY MBEDGY RMINGQ) RQLORGDMIQMHNDMUM. Z H
FROMXHVR FEVHD P RMRURXUP DINAV DG P DNHP LRUDGWWY HQV DY GHHADY

&UHEW XDDW
SUHEVINXCIN P HMFVUP DGHEVIRY) | RARHTXOMM 1 ROSHURIP Q) DIVAV QRIFFUCOBTRY DG RAHUUCHABM \REBG
P LRQD/GHOWP BHU FRPSIUG\R P LRQDNYXH DG PLORQDN HHPEHU $VEHBAP B
RE-URP LI DAHNVDVDSHFHMR \RECDAHNVHDXOBG FRP SDUG\R DIVXCH 05 DV HAHP EHU
1 ROFUCOBIDARIBG P LARQD/GHSWP BHU D PIOR)GFIDHIGR -XH DGD  PARY
IGFUDHRYHU HHP BHU ) XUKH FOWM! LHG GOONARBBG P LR DV6HOWP BHU D PIAROIRUHDHRYH
-XH DGD  PLAORQIGFUDHRYH HHP B 7 KHLGRUDHLOWHPXUWHMBHIRG Z DV SUP DU DAMEXTEBIR

WHERZ QUIGHR RHKRMIBOQWDAY SHIRIP Q) D/DIWHEROVAKH®GSD P HOW

$ @BZ DOFHIRU& LHAW RIHY

7 KHDWBZ DFHI RUFUHEWRAAY LY D YDODMRQ CFFRXQAKDAY G-EEM | R \KH GOQUICP RMY HG FRWEDVAR SUSHWWHGHAZP RXQIV
H SHAMG\R EHFRIDPAMG RQWHEDQY 7 KHDWBZ DFHI RUFUEWRKHYLY DOWMGE. DFUHEVWERWSURYIMRQZ KIFK LVIHBRIMGLQ
HIQQV DGUEEGE WHROJHRI R GOQDP RQN GHAR BFRYHIEY  / ROQVDHAOUHGR | DI DQAMKHDERZ DGFHZ KHD

P DDIHP HYAEHIHYHAKRHXQFRIDAIELOW R DETREDDIFHIVARQIWP HG ([ SHAMGUFRYHIHVGR RV FHHGWHDIJWIDMR [P RXQN
SUMRA® ADOJHGR I DGH SHAMSWREHAKDUHS R1 - ( [ SHRMGFUAWERWIGKHIHNO QRO FOGRHIEGIR | EDDGRH\KHHAABEW

H SRKUVLY SIRVIGHEWURKI K WHFUHEWERW SURYIMRQ EXVIHFR.GHG DV DV-ECLDM QCELOW LFOGHGLQRMHUICELOMAY

0 DO HP HWAMNP DIAV\KHDERZ DFHEDDGFHXMQ) BHBYDOADDOEGILQ RP DIRY 1URP LOMEICDOGH WEIORXUFHY WD R SDIW
HYHQV PXUHOWFRQAWR)/ DG UHDR TEG DG \KSSRMEGH RHFDIV -+ IMRUFDOBU0 GH DAONIGGWH SHIHFHSIRYIGAAKHEDAYI RU
WHHMP DIRQR H SHRMGFUHEAWRKEY  $ GXWE HOV\R KIWRUIFDOBRWIQ RIP DIRQLGFR SRUIDMP DI HP HOAW YLHEZ R PXUHQV
FROGWRQ/DJG | RHFDIV



$ VBB BHU \WHDEBZ DFHI RUFBEWRAAY IR+ ) , GOO/AREBG P LARQFRP STBG\R P LARQDVXCH

s3] P LAIRQDN HAHP BHU $ AW Z WMO\WHDXBZ DFHLYSIRIGHGLO1 RM 2/ ROQV-+ HIBI RU, QYRAR HOIG

$ Q7 OQFHI RUE BEW RAHVIQWHE RQRTIEDAMS) LDGADOBVBM HON 7 KHIGRUHDVHLQWH DT DOPHRYHUERN SURUSHIRGYZ DY

GUYHQSUP DUO B\ GOQIVZ\N ) XUWHU \WHIGFUDHIURP ' HRH-P BHU UH GRME DKLIKHIGRW DM RAKHUAG-ONO0

HXBMSRWRIR GHR\VEZ HISBHED P HONGHD/  $ VB HBWP BHU \WHDIBRZ DOPHUHBUAHOAG R +), GOYFRP SIUG\R
DVXCH DG DW HHP BHU

$VBHBWP EHJ \WHDIZ DQFHI RUFBAWRIAY RUXQ XQES FRP P LW HOMREBG  PLARQFRP SIWGWR. P LARQDWY
-XH DG PIARQDN HHPEHJ 7 KHOTRZ OQFHI RUXQ XQG-GARP P W HQVILY UHFRUG-GLQRMHUICE DY

' FBRUW

$ YHIJHREDG-ERIWZ HH BRI RAHMLE TXOWRUR DGHFUDHR PIARQ RU 1URP WHVHARQG TXDUMJ
R DOGDGFUDHR P AR RJ IURP \KHI R DXOWWUR &RP SOHG\R ERK SURUSHIRGY WHG-RUDH/

Z HHSUP DO DMIEXSEGIVR GZ HIGRAQMANE-DIQ) \DIQIV OG5 12 EDDGRHY SDMID RIVHAR KIKHP RH P DNV
DDA &RP SIHG\R\WHVHRQG TXOMUR WHGHFUWDHLQL 2:  CFFRXQNEDDCRHYZ DVSUP DU GHWRWHVFDRIOD
UBANRQIQ SXETE | XQGEDDIRHVKHB B! RXUIQAUMNRDODGE P XQFSDORTHW

$VGHEWP EHJ RBOG-BRIWZ HIH BERQ DGFFDHR PI@RQ RU IR -XCH DGDG-AFDH
R P ITRQ RU IR HHPEU 2 XUSEIF IXGGSRIVEDDRVGRIGHS  PLIAORQDEG P LARQIGRP
-XQH D' HHPEHU UASHRMWHD G UH GRMGWHHDRIDOG-RICHIQWRVHEDDIGRHZ KIFK Z LAEHILQWR IGRBDH
LOWHI R TXOWMUDYP XQASDON WFHSWOHUFHYHS |, QDEAWRY WHGFUDHIURP -XCH U GRMED\KRYMP G-BRIW
R PITRQ IQWH12: FDMRY P DCGHOMIQ-XHE DP XQASDORTHIKDZ D/AKBVHIXHM® P RMGIQPIG-X®  7KH

WP DQQ) SRWROR \KHGHFUBDHUA GRMG FRUXHEFIHINSHIG R WP XOW\DALQIV DG FIHINMHNG) KUIKHA LHTBQ) LQYHW HOW
SRGENRACGHWHIEN DSRMRQR Z KIFK KDYHP RYHGVRRXUZ HOW AYIMRD $ GAWRDDM FRP SIHG \R ERK SURUSHIRGY ZH
GO0 HGDUPL R GERIVEDDGRH/R  PLAORODG P LARY BASHRMWHD  D/GROQMMME-DIQ) CFFRXQNVP LIDMGLOR
IQMPWE-DUC) CFFRYQN SUPDUO 12:  DQGPRH P DNHATFFRXQN

YW G-BRIVIQVTRRQ CFFRXQIVFDWML LHG D/ WHEXUADHDI WP HOWV DYHIIHG P LRI RAKHWLE TXOWLR m
FUDHR P LARQRYHMHVHFRIG DOMMR 05 P LARQRYHJWHI RN TXOWLR $VEHBP BHU
UEXUKDHDI WP HNEDDIGRHVZ HMH P LRQFRP SIBGR P LARQDNVXCH DG PLARQDN HH-P B

;. HFRQIMXH \R FRVHD P RAVRURXUFRWR G-ERVIW DG G-BRIVP 1 D/Z HP DD HWKURXI K \WHPXUHAUMCY UDMHOYLRGP HOW

0$5.(75,6. $1' ,17(5(675%$7( 6(16,7,9,7<
0 DUNH/B VN DQG, QMHXG DMEHMMWW

2YHMEZ O DUNHNIMNDINAYIURP AKOQHVIQLOQMAIDMY H FKOQHWDMY FRP P RAW SUFH/ DOGHIXW SURHY : HKDYHUMN

P DO HP HMBRIFLHY GALIGHGWR P RARUDQGAP W SRUKUHVR P DUNHAUMN DOG Z HER QRAGDMA SDMLQ CRAYMEAAKDAILYHUMVH\R
\LIQULFDOAP DINHAIMN LOYRVIGQ) H FKDQIHUDAY FRP P RAW SURHY RUHTXW SUFHY |, QDAHADQGACELOW P D HP HOATRMYMEY RXU
SRIAH/DHGMIGHEWRP LQP 1] HWWKAMIC QMIAXNDMUMN

, QRLHNE DIM5 VN0 DADIHP HW 2 XUGHAGFRP HY@LIHD G-BHIGHMRQGHAQMMWAGFRP H - 1 HAQMBWAGFRP HI\KA-SWEBIVR
LQMAXNIDM UM VR WHG- BHWDAQAAME-DUCQ) COELQNYP DMUH RUU-SUFHROD G HHEDL WIQIQMAMEDOQ) DAV KHD
IQMMXNE-DUCQ) QDR ONYP DMUHRUUBUFHP RMTXEND WORIQMAMHIQQ) DAHVIQDJILYHOSHIRG DVIQLLFDQAFRFDHIO

P DINANDM/R LOMMIVRXTS DOHYHD O HAAHAQMAWGFRP H 61P IO Z KHOLQMMNEDQCQ) DAHVP DXMHRIWBUFHP RUA
TXEND WOQLQMMME-DUQ) CCEMNY | DALY P ONNQMMNDM/FRXG UAKONOD G-FUDHIQGHAQMIMAERP H - 1 FAQMAW
LGFRP HLVOOR DI HRMGE, AKOQIH/IQWHSRMROR IQMMMEDOQ) DAHMKDAAHIXQEGE LOMMMEDI) ICEONYDKHAKDOR
RAHARUAHVR 1XQB/ VKK DV CRAQMMMEHDQ) G-ERWDIGE\KDWHRZ GHIAT HDAW



: HKDYHHABEQKHG Z KDAZ HEHIHYHVR EHDFRP SUKHOLYHLQMMAMWDMUMI P DI HP HOMSRIR.  Z KUK LVDEP LOMMIGE
P DQIHP HQAVS \WHY LCEAOW 0 DIDIHP HARRP P IWH 3$/ &2 7KHSRIA HABEDKH/@P WR UM Z KIFK DUH TXOQMURYH

P HDKUWR WHSHAHQEI HAKD HLQ GHAQMIAMCFRP H DP HDKUHR QHALQMBMNGFRP HDAIMN DOG\KHI DUYDOHR  HIXWY FOSAID
DP HDXUHR HARGRP LE YDDHR HIXW 3(9(~ DAIMN UAXGMY |URP DK\ SRIMHNFCFKOIH LQLQMMAXNDM/I RUP DMIMEVI URP RCH
@R \HY : HP HDXHWHSRMIODGHYHLP SSAVKDNKODILGQ) LOMMMWDM/P D KDYHRQRUMRWMP HIQQIV (Y
WP YDOH DQGATXAW B HP SR 1 P XDWRODIOMMKURIK WHXHR FRP SXAMIP RGHIQ) 7 KHVP XOMRQP RG-OFCBMY
RSWRCDIDWV | CRARW\KFK Dy DX HDMUA/ DOGLOMANWIDM DBV DG | GRYLP EHEEHG LQLQMXY HONDQG GOQSRMRIR FROMFV $VZ WK
D) PHKRGR JDAILQ) LOMANWDMUM \WHHDHFHYBQ\KRWRP LIV [KHIFONOWHLQMIMADMP RGHIQ) P HKRGRBU\ XHGE

XV KHOLQMIWANDM/FKOIH CRXDCP RYHP HOVIQGI HHOWFDRMIRIHY R IQAMAMHIOQ) DAHVDOGLOMAMNEDUQ) CCEONY DY
SWED P HOV DOGZ WNGLY DVR WP HDQGRKHUG-SRW P D GYDMVUIQULFDQ® |URP DAXP SWRQXHELOWHP R3-D ) LD \WH
P HERERB\ GRHVQRAP FDAXUHRUUH GRAKHLP SCRARDLIKHUUDAMY/P D KDYH RO CEWMWEES UDM GOQFOHM) CELOWN VR VHYLEHWHU
GEW RUKHLP SCRWR UDMAKDQIHVRQGHP QG| RUGTD DG G-SRIVBLRGAW

7KHWEBMP HWR | QDA DOFRGAWRO M KEMAMR\MANY | RIQMIMNDM\KRAN sauammmmmmwmwwmmm

- HSUHSDUH DRXUHQNEDH FDVH DQG\VHYH DCDSM CDAYHLQM BADMMP XOWNRQ/

EDAVSROQN ES  DABDWRIFHSHUTXOW DG UERYWHDOMVARS / &2 RXUO DUNH/B N2 YHULIKVERP P LWH 20 52& RAU
( QMSUMAS N2 YHWIKVWERP P IWkH 3 (52 &  DOGWHYRIGR ' (WHARLY : HDXIP HARXULQMMXNIDM \KRAN DCDOMY Z W
DEMCDAHLQMMMADMVFHIURYRQD TXOWM® EDMKDAP D [FOXGHUP SV SDUIBOKLW DGDI W) RMMEHIQ) R WH\ IHT
PXUYH QRO SOUDBOKUW |, QOEAMRY P RUHI WNXHIVRUIFDIVP D EHSIRGAHGEZ KHRLQMMNDM/ DHSOWAXD® XFHVIQRUZ KH)
RAHUBXMCHV FRIBURQAR GRBM

2 XUJ ROCVAR WKFURUH\KHWUBAP HOAR | LCDGADCFRQGMROVR WDAHAQMAWDQQIVDAMIRH)  PRONDG P ROWSHIRG/
DQGWHHARGRP LE YDOHR HIXW DAIMI GR QR AHHESRIR IXLGHIGH/ DARH YDURXVIQMIAMWDMKRAIN GYHY : H DAKP SWR
CRKIHYHMYJIRDCE. EDDGAQ) Z WIQSRIA QP W WHYROP HR GO UDM QCEMNY/Z W DMP LOUYROP HR | GDMY IDMDXHN
B\ NH-ELQ) WHDYHIIHP DMUW R 1] H3 UDMDWHADQG CCELOW FRQUFN WDRIE®D P DRKHG B P DEIIQ) WHP I R RXUFRH

GBRUW DOGE DM RXUDM/\R P DNAFRQAUWR)/RODFRMXGQ) EDLY

$@OWY 0 HDXBVR GHAQMIMAERP HDAMN SIROGEHGE VP XOMRQIDOMY O [GEFDRYR DRIOMMNRI VKRYMP
SHIRP DFHIQDIMDAHUDMHYUREP HON 7 KHHP HDXUAYDUHWSIFDED EDHGXSRQDUHIMYHD EUH SHIRG DOGERGRV
QHFHADUO LOAFDMWHE WP SIRGHAWVRUHFRCRP LF YODHR WHLQAMANRD

(67,087(" &+$1*(6,11(7,17(5(67,1&20 (

SHADMIHEKDYH P ROM\KRAN ES ES ES ES ES ES ES ES
3RIA / IPIW
6HBNP BHU
-XH
SHADMIHEKDIH P ROM KRN ES ES ES ES ES ES ES ES
3RIA / PIW
6HBNP BHJ
-XH
7KH1 HVQMBAVGRRP H 31, DB N SRMRQLGEFDMADAQWH\KRWAMP  RMHMH W P RQKY DIUMCQ) IDMHXYUREP HOV

Z I@BRUYHD 1P STAARHGHAQMMMNP DJIOR WHERP SI) Z KIGIG-RIQQ) IDMHMUREP N Z L@KDYHDGH DIYHLP SCRARQWH
GHAQMIWP DILQ &RP STHG\RWHVHRG DXOMMR WHH P HUFVEHCP HGWI DYR IEGIQWHUMC) IDMVAHIDURYSUP DO
CHRGDQIURZ K Z KIFK BBFEGRAUBYHR RYHILIKWXQB/DOGP DEHXAQIK® GWDMNHOMMYH 7 KHFROYHYHCSSIH/IOWH
GRZ QUDM\FHIURYZ KHHWHP HMFVEHTP HP RUHI DYRUIEGIGHWR GURIURZ W Z KIFK LGRBHDHE DAHABGAUDNRQ DIGWHH R

SRMARQDI QDALY DM/ 7 KHSHFHQWACIHRMHMH P ROM\KRANLVRANGHR SRIR IQ\WHIDWGZQ  ESVWAHIUR
GHVR RXUTP WG CELOW \R GZ HJRXUGHSRIVIDA HIBAH\R \MHG-RIGH LQP DUNAADM

7KHP FDXUAVR HIXW YDOHDAIMN LB FDMRXURYIRQ) HRERP IF YOOH B\ FRMGHIQ) WHHIHAWR  FKOQHVLQLQMAMWIDM/RQDD
R RXUFDK | BZ VE\ GVFRXQIY \KHFDK | BZ VAR AP DAMKHSUAHOADOHR  DAHNVDQGACEOMY 7 KHGAL HHFHEHR HOWHH
QVFRXQAG YDOH/R \KHDWHNDQG ACELOMAY MKHHRGRP LF YDOHR HIXW Z KIFK LOWWHRY CSSU LP DRMAKHI DUYDDHR RAUGHV
DAHV



(67,08$7(" &+$1* (6,1 (&2120,&9%$/8( 2) (48,7<

&KDQUHVIQ, QMHXG DM/ ES ES ES ES ES ES ES ES

3RIA / IPIW
6HBNP BHJ

-XH
(9( 5DIR SRIA PLQPXP
TKHGZQ  ESWDMWHIURZ DVDEHGIQWHIRUK TXOUAUR

$ VBHEWP BHU WHHRQRP LF YODHR HIXW Z DvI DYRIEG! LQDIUMQ) UDMHYLLRGP HIWVDQGXQ DYRIEGILQWKHI DALY DM
HXMURP HOV &RP SIHG\WRWHVHRIG DOWLR (9( PHUFVZ HH\@K® GWIDYRIEGILOWHUMQ) IDMHYUREP HOIG
P RUHI DYRUEGILQ! DAY WDMHYLRP HON (9 ( LVPXUH® LOFRP SIDFHZ LW SRR [QDWUDMVAHIUR/DAKH( 9 ( IDMRLOHIFK
WDMVFHIURH FHHB/

$ VIKHLOMAWDMHMURGP HOWGWHG QP IFVR WHHRGRP\ FRQMHVRAOQIH DEAMRIOUP XOMRY/Z LAEHDID] H3\R
DEAHWRRID WHAKDQILQ) IDMHYLRP HWEXWIORWHRKDQH LOP I R RXUI LQDGACCDAAVDQGACEMNY P HDXUGRYHJ
P XEEEB HY VR KHS DA ARHUM R \WHERP ST

/,48," ,7<$1"' &$3,7$/ 5(6285&(6
/ ITXAW

,QIHHIOMP V AIXGW LVDP HDAXUP HIWR RAUCELONV VR P HAARUFDK GHH3/ 2 XUREMAIYHLOP DIILQ) RUGIXGW MR

P DQEQRXUCELON R P HNBTQFRP P WY HON SXURKDHWHRXUME/RUUED G-ERIWDG RAMHUICELONAYLQDFFR EXFHZ W \WHU
WPV Z WKRXWDQ DGYHYHLP STRARQRXUPXUHORU XMUHHILQQIV 2 XUGIXGW VDAD\ LVIXIGHGE SRIFIHAKDADHI RP XOM00G
PRARUGE RAUS/ &2 DUGVHIRIP DDIHP HVZ KLFK ENHLQR DFFRXQAKHP DUNARELQW R DN \WHVRXUAHY DQG VEELQW R
IXQAQ) DBWHENHR XQXQG-GFRP P W HOV : HUX@W® HYDOOM DOR RUYDURXVIXQAQ) \RXUAH/Z WK DQHP SKDIVRQ
CRFHAMELQYY WBELQW  UHICELOW DG FRWAH T HRAMHHW 2 XUSUGRSDORXUHR 1XQAQ) KDVEHHRRXUFTHAE-SRUW \KSSBP HOMG
B RURWAMP DGEQ \WP ERURZ LQIV SUP DU [URP VHRXUMEVVRTE XQGEHJ UHSXURKDH DI UH-P HQW | HEHD0 XQBY SXUFKDHE DG
) +1 BERURZIQIV : HEHIHYHWDAKRHFDK JHHDAMG! URP RSHIDIRQY RXUERWRZ LQ) FOSCFM DG RXUDFFHWAR FCSMIOUMRXURHY DUH
\I | LALHOAR P HANRXUI XMUHRSHIDAGY FOSMICDOG I XQRQ) WAL HOV

$VGHBWP BHU Z HKDG\WHCELOW \R JHHDMOSSUR P DM HORY H FOGVRHQUIKNXG/SRMROR P LARY
LQ DEAWRDODNX AW WURKI K YOURXVARXUAHYLGFOGIQ) YOURXV | HEHIDO XQB/ SXUAKDHG A/ ) HEHIOH RP H/ FORYON ERURZ LQIV
\WH) HEHIDCE HHYH' VRXQY LQERZ DIGEURNHBGGERIW © HUFRIQ] HWHLP SRMIFHR P DQEQQ) AIXGW DJGKDH

GHYHIRSGD&RQIQIFQ (TXGW 300 Z KIFK DEGAKHY YOURRV QTG AN GYHYDQGRUHSRIHDQSLAIRQEDHGROWHOM-O

HYHWVAKDAERXTS SRIMMITD RAFXUDARHYOQN DQG USRWWIHKOVIRS / &2 RXUO DUNA/S VN2 YHMLIKWERP P [WkH 5 N2 YHYLIKW

&RP P WiH DGWHYRDER ' IWARY $VBHOWP BHU Z HEHIHYHWWH QX GW DYDMEGIR XVZ D/AK | LAHIAR P HANRXURQ

JRQ) GHB/D0GH HRAMRUBMCHNVADR

: HOBRYLHZ. RXULQYHMY HYNBRURIR DV D AN GV VRXUFH DG KDYHWWHRSUWROWR SBEIHVHRXUMAYLQRXU SRURIR DV FRUDMIC RU

ERURZ LQIVRUG-BRIW DG RARVHDHBRM\VHRXUMEY  $ GRMNRDOQ RIP DNRQRQRXULQYHAR HYBRWRIR LV SURNGHGZ WQ 1 RM
+ QM HYBHXUNAY

7 KHYOQN P DQECHS DO DH DI HGHARYHQIKWXQBY G-SRUWZ W EDQWSOV) (1 IXQBARTBOW) ( 1XQB/SXUAKDHS \RTB

SRIMRQR P LORQLOWHWILG TXOWUR FRP SDUG\R P LARQLOWH\HFRQG XOWLR [ss¢] PLAROLO
\KHI XU TXOMUR 7KHGHRIQQ) RYHOQIKWXQB/ SRIMRQUH GRAG I URZ N LQDH I HEOY DG GZ HJDHDIHG-BRIW
EDDGRHY/

© HH SHPWRXUFCEMICH SHIGWUWZ LGEHDSSIR IPDMD P LARQRMHMHG W P ROKY Z KIFK Z LOBUP DO FROMR
FROMWKAIRQR GHZ RILFH/ RIIFHUP RGHIQ)  RILEHHTXSP HQWXUQUMUA DIGWHKGRBU\ SXUKDEY 0 DIHP HQW SHANVKDARHH
FOSASCH SHIEWMUAZ L@EHI XQEHEZ W H I BARXUFHYZ MR SLIQY RUCELOIV VR P HNRXURQ JRQ) REQI DR



YRIRZ LQIV

$ YHIJHKRYWAMP ERURZ LQV\REBG P LAIRQ! RANHWILG TXOUAUR P SHG\R P LIRQ! RAMHVHFRQG TXOUMUR
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6HH20 CUNH/B VN DG, QMIWS DMSHOMMMW 1Q0 DEIHP HMY' WAXWIRQDGS OMVR! ) DA RIEWRQDOGS HXWR
2 SHIDIRQY CERYH Z KIFK [VIGFRISR DAMGKHHQB, BHHHFH 0 DEIHP HKDVGHMP [ GHE\WDWR DEAMROGVFRKUA/ DU
QFHADY \R DXFAWFKDQI HVLQLQ RIP DIRQCERXWP DINANIM WDKDYHRAFXUWMG GFH' HAHP EHU

, WP &21752/6%$1' 352&(' 85(6
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$ VBB BHU WHHGR WHSHIRGFRYHIGE WV) RP 4 RXUP DEDIHP HOVIGFOAQ) RAUSKIH ( [ HRXAYH2 (1 LFHUDQG

&KIH ) LOOGADCR |1 LIFHU HYDODMS WHH I HRYHIHVR RAUGVRRKUHFROMRY DG SIRHBUY DVGHIGGIQSX®! D H XQEHMH

SHAXUMIV( [ FKDQIHS PR YDHGXSROWDNAYDODMRY \WHEKIH ( [ HAXMWH2 |1 LFHUDG&KIH ) LGDGADO? | IFHJFRFOGHG

WDADVR WHHIGR \WHSHIRGFRYHIGE! MY U-SRIVWHHGVFBRKUHFROARY DG SRFHBUA Z HHLCH | HAYHDVR 6H5WP BHJ
GHWRWHLG-DNFDIROR \WHP DMIDY. HINGHV QVRXWHG EHBZ

3UHMRX\® 5 FBRUMS0 DAMIDD  HONGHW 1O, QMUCDOR ROARCR YHU) LQDGADCS HERIAQ)

2 XUP DD HP HM/UASROUEG! RUMEEQAKLG) DOGP DQEQQ) H I HAYH LOMCDOFROURCRYHUI LDGADOERYWY) DAKAK WP LY
GHIGGIOSX® D | XQEHMHGEHRXUMAV( [ FKOQHS PR SVUERWGIQRU  )RP . $ ZHAGQRAPOQNQ

HI HAWHIQMEDCFROMRCD/R * HAHP BHU D/DUAKOWR DP DALIDCY, HINGHW/LQRXULQMDOFRQMRCRYHU LGDCADOUW-SRMYY |RU
WHUMEZ R AHMBQIQMIFRP SI) P RWDIH\IBYOQE VHYIAQ) $ P DMIDY HINGHWLVDGHIFHR - RUDFRP BQDIROR
GHIAHARY [QIQMCDCFRNRCRYHUI LCOGRDOHERY \XAK \WD/WRHIHLY DU-DRTEG! SRWELDN \WDADP DAUDCP XBA HONR \WH
&RP SO0 IVORCOQMIP | LCIGACOWIAP HQVZ LORAEHSUHYHAMG RUGHMWGRODWP HY EDIV SHHAMRRU ~ )RP . $ IRJ
DGHRUSIROR RXUP DMIDCY HINGHW

2 QRQJ 5 H° HADWRY( |1RUINMRS GBLHAO DMUDO: HINGHW

2 XUP DMIDCY HNGHWZ DVGRABP HEDMGDVR 6HBWP BHU BLCFHLGHN LQ) \WWHP DMIDOY HINGHW GHRUEHGCERYH
P OHP HAZ LW RYHMLIKWURP \KHS XAV RP P LWHDQG LEXWURP WHYRDG R LUHARLY KDY GHYRMG\NEWBQMOARXUFH AR WH
RYRQ [P SBP HOBIRQR WP HADIROHIRW 7KHH UP HADIRQHIRW \XP P DU HGEHBZ  Z KIFK HAWHUKDYHDHIG EHHD

P SBP HOMSRUDHFRQIAQ) VR EHLP SBP HQMS DUHIQMIGHGWR DE3HWERK\KHLGHIWLHE P DMIDCY HINGHA/ DGR HKDGFHWH
&RP SDQ IV RYHDE QM CDOFRQURCRYHUI LDGRDOUHERINY D5 GMRERVXUH FRQURY DOG SURFHBAUY

&HYIQIQM DOFRURCDOG SURFHEXUDCHKOGRHP HVDQG WP HACOIRRYY DHLQWHSIRFHWR FRP SBURQ LFOGQ)

( QUIFHWHSHAMRQGYHI RAKHUYLLZ. R H MM CFFRXQMKEMAVR HIP LODIRQ DG FRQLLP DIRQR  SURSHUHIP LCDIRY
IQFRQRIEDIRY

( QUFHWHSURAHOAUI RUGHOIM 1Q) Q7 LQMUFRP ST CFFRXQIVDQG CRAYANA/AKEMAAR HIP LODARQLIQFRQRIEDIR)

, FUDHWHIUDQXOUW R JHHIDOBGEIHP D55 | RUQAURRP S CFFRXQIVVXEMAAR HIP LQDIROLOFRORIEDIRY DG
(Qmuqmumw'_m: @mmmmmp&ﬂmﬂpm DIHIEDWR HKUHSURSHU DG WP HD LGHRIVIFDIROR LOMJFRP S
DAL \KEWRAR

0 DQIHP HWBHIHYHAKHI RMIRQ) HIHAVZ LGH I HRAYHD U HADMWWHP DMUDCY HINGHW GARUEHGCERYH $ VIWH&RP S0
FRQMXH/AR HYDODMDJGLP SURYHIWIQM QDCFRURCRYHUI LCDGALDOUH BRI DG AMERKUHFRRY DG SURRHBWY P DDIHP HOW
PD GHMP LGHR\ENHDEAWRICP FDXUAAR P SIRYHFRQURY DG GHAMP LCH VR P R\ \WHUHP HADIR) STQGHAUEHGLERMH 7KH
&RPSIQ IVZ RINGQ) \R WP HADMWWHP DAY HINGHWDVHI LAHQ® DOGH | HAYHD DVSRMESG! 3URFHBUAARLP SBP HOWH

U HADIRQ STQKDYHUHNXLUHG M QU LFDQATP RQVR WP H DERFDIRQR LOMIDOUARXUAHYDGH \MIDOFRWV DOGUP DQQ)

WP HIDIRQH | RWZ LAFRQMXHWR SOFHWLI QU LFDQAG-P DQ5/RQ | LCDQADOIE RSHDARDOMARXUFHY XQIDKLY STQLY FRP SBIAMG

7 KHP DMIDCY. HINGHW GHRUEHS CERYH FDQGRAEH FRQUGH G UHP HA DG XQIDWH DESTFCEG! FRQURY KDYHRSHDAS | RUDVK | LELHQY
SHIRGR WP HOQGP DI HP HYKDYFRIFOGHS WURKIK VMM KD HFRQURY CUHGAW GHS DG RSHDI H | HAYHD

$ FFREQIO P DEIHP HOAZ LAFRQIMXHR P RQRUDIG HDOOMWHH | HAMHHWR RAULQM QDCFRQARCRYHU LCDGRDOWER Y 1Q
\KHORMANY D HAKGE) \KHP DIMIDCY. HONGHW GHVAUEHG CERH

&KDQIHVIQ, QMULDCE ROARD
( [ FHBVWDVIGHQIVLHG CERYHZ W UASHRAR P HADIRQR \KHP DMIDOY HINGHY GAUGQ) \KHTXOUMJHIG-GRO6HBMP BHU

\KHUHKDYHEHHO QR \LJ QU LFDQWVAKDQ) HVLQ RXULQM QDCFRQURCRYHU LCDGRDOU BRI GAUQ) RXUP RWNHFHQ® FRP SBIAGI MDD
TXOMWNDMDYHP DAMIDD O HWG RUDHUDRIED CNHD VR P DAL O HAWRXULQMIDOFRQNRCRYHU DGOSR
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CFTXUHG T URP \WH SXETF P DINAVDQG RKHIMNRXUAH XMQ) TUHHFDWKI®Z 1 R\WKDH DHUBXUADHGRAWGHR WH3URIUP
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YDHGROP\ NJRZ GIH KLY UHBRWWERHY/ (RARQEIQD). XQAKHWENP HOAR  DP DMUDO CRARURP VYR KM DP DMUDO LRV

QHHADY \R P DNHWHWEMP HVP DCH LQ@IKWR WHFLLIRXP \WIGRHY XQEHUZ KLFK \KFK \WBAP HQWVZ HIHP DEH QRAP MBDAQY
Z W UAS-PAR\KHSHIRGFRYHIGE! MY/ HERW

YDHGROP\ NIRZ GEIH WHI LQOGACONBAMP HOV DQGRM-UILQOGADOCQ RIP DIRQ LFOGHGLOWLY USRI DL SUAHIAQDD
P DAUDCUASHRAVWHI LDEADOFRQABURY WAXOWVR RSHDMRQVDQGADK | GZ VR \WHUHIMEOAD/R DG RUWKHSHIRGY
SAHOAGLOWLY HERW

7 KHU-DLMADQAY RMHURHWW 1Q) R LFHUDQG, DUHUASRUEGH RUMEEDKLQ) DOGP DORGQ) GVBRKHARMNRY DG
IRHEUY D/GHIQGIQ( [ AKOQHSABXOY D HDB G H DOGLQMIDOFRQNRCRYHU LOCADOSERWY D/
HIQGIQ([FKOYHSABXEY D | DG G | IRAMHUIMMDQAIGGKDH

D " R QHE KA QVFBRKUHFRQURY DG SURFHBXUY RUFDAVHG\KAK GAVFBRKUH FRURY DG SURHBXUMAR EHEALIQHG
XQEHURUNKSHYIMRY R HQXUHWDAP DMUDOCQ RUP DNRQUHIMG \RWH U MM QFOAQ) IWFRQRIEDMS
\KEMGDUHY VP DEHNGRZ QR XVE, REHYZ WMQWRHHMEY SDUMFXOLD GAUQ) \WHSHIRGLOZ KLIFK WY BERW
WVEHQ SUEDUG

E " R QHE\VKAK LOM CDOFARQURCRYHUI LDGADO-ER WG RUFDVHG KK LM QDOFRQAMRCRYHUI LCDGR.OOU-SRNG) \R EH
G GHEXQEURUMGHYIMRY R SURMGHUDRIEGI DAXUIDFHUHDEQ) WHUHITEOW R [LCDADOSERWY 006
WHSUSOUDIROR | LDGRDOWEAAP HOWI RUH \MDOSXUSRAVIQDFFREDGFHZ W JHH.DD CFR-BWWG DFFRXQIY
SUCASBY

F ( YDODAGWHH I HAYHIHK/R WH U QA GAFBRKUHFRQURY DOG SURFHEXUAY DG SUAHIMGLOWLY U-BRVRXU
FROFOMRQ/CERXAKHH [ HFAHHWR \WHQVFBRKUHFRQURY DQG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE
WY U-ERWEDHG RQVKAK HYDODIRQ DG
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WHU EQAY P RWBHFHQWIVFDOTXCUWU\KD/AKDYP DMUDED O HAMS RULYUHDREIE®D QNHD R P DALDD O HAMKH
U BV LOM QDOPRQARORYHUI LCDQRLDOWSRNGY) DG

7 KHUD LWABOAY RM-UFHIN LQ) RILFHUDQE, KDYHAWRHS EDHGRRXUP RIBFHMYDODIR) R LOMCDOFRQURCRYHU
ILCDCADOSERMY \RWKH U ADQAV DXGVRLY DG \KHDXGWARP P WWHR WHU MAIQAV EROGR GLHARLY RUSHIRQY
SHIRP LQJ \WHHDAYDBRAXRIRY/

D $ @WIQU LFOQNAH LFHGARYDGG P DAMUIDY. HNGHARVIQWHGAIQRURSHIDIROR QM IDCFROURRYHUI
WHBRMYY Z KK DUHUDRCIED QNHD VR DGYHYHD O HAWH U MREQAY CELONV R UFRG SURFHW \KP P O] HOQG
UBRWLQXADOQRP DIRQ DG

E $Q 1UDXG Z KHKMHURIRAP DMIDOWDAQYRYH/P DRI HP HOARURKHUHP SR HAVZ KR KDYH DM QU LFDQAIRBILQ\KH
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