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JRUWKH WUDQVLWR RB® BBRBBREBBBB WR BBBBBBBBBBBB
&RPPLVVLRQ )LOH 1XPEHU

&DSLWDO &LWX$HDQW *U

([0AWTP HR 5 HHINABOADNSHRITHELOIWRKDYMJ

JORULGD
6WDWH RU RWKHU MXULVGIDFQLJRY IRRQA QFRUSRUDWLRQ RUBRYPSOR\HU ,GHQWLILFD\

1RUWK PR G T O O D K PO/R/HLHG D
$GGUHVYV RI SULQRFLBEBO H[HFXWLYH RI =LS &RGH

5HJILVW WHDWMB KR QI ROOPEIHQJ DUHD FRGH

6HFXULWLHV UHJLVWHUHG SX{FPMXDQW WR 6HFWLRQ E RI WKH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO UDPH RI HDFK H[FKDQJH RQ ZKLFK UH
&RPPRQ 6WRFN 3DU YDOXH &&%* 1DVGDT 6WRFMN&DUNHW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRWWYV UH1
GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJL
ILOLQJ UHTXLUHPHQW\WHRUGQWK®@ 5DV W GD\V

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFD:
RI 5HIXODWLRQ 6 RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK \
VXFK I<eéM\@ 1RD>

,QGLFDWH E\ FKHFN PDUN ZKH W OH & MO B &AM OHQ@\IO/R )CD | FORHOIH VP WE GHUGHBRUWLQ

DQ HAHW JURZWK6HH SBIQLQ L WHRIPF RO FMODWHG ILOHU” 3DFFHOHUDWHG |LOHW JWRPZDADKO
FRPSDQ\" LQ 5XOH E $FWWKH ([FKDQJH

/DWH DFFHOH®DWHG I$PFHHOHUDPPWHG ILOHIRQ DFFHOHUDWHG 6POBOHU UHSREWLQJ FRI
(PHILQJ JURZWK FRPSDQ\

.| DQ BIPGUJIJURZWK IFREISDIWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW \
QHZ RU UHYLVHG ILQDQFLDO DFFRXQWLQJKHVDRIHEEMHY SXUVXDQW WR 6HFWLRQ D RI

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHHOY@RRPGDQ\ DV GHILQF

$W 2FWREHU VKDUHV RI WKRHERPRRNQY BWRWIN SDU YDOXH ZHUH RXWVWDQGLQJ
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3857 , 3LQDQFLDO ,QIRUPDWLRQ 3DJH
,WHP &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY 8QDXGLWHG
&RQVROLGDWHG 6WDWHPHQWY RI )LQDQFLDO &RQGLWLRQ * 6HSWHPEHU DC
&RQVROLGDWHG 6WDWHPHQYGR1LQARFRQOWKY (QGHG 6HSWHPEHU DQG

&RQVROLGDWHG 6WDWHPHQWYV RI 7&KRAHH) B RIEQMIQHH QRGRIKN (REMG+6HSWHPEHU
&RQVROLGDWHG 6WDWHPHQW \{ TRIL &K DtQIHH D QLG 16LKPH HRQYKWYV(IQGHG 6HSWHPEHU
&RQVROLGDWHG 6WDWHPHQWV RI &DVK )ORZV # 1LQH ORQWKV (QGHG 6HSWHPEHU
1RWHV WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWV

,WHP 0DQDJHFHRWXYVVE@MODWYIG/ Rl )LQDQFLDO &RQGLWLRQ DQG 5HVXOWV RI 2SHUDWL]I

,WHP 4XDQWLWDWLYH DQG &XRXMNDMUNHW LBLFVOR V X U H

,WHP &RQWUROV DQG 3URFHGXUHYV

3$57 ,, 2WKH@IRUPDWLRQ

WHP /HJDO 3URFHHGLQJV

WHP $LVN )DFWRUV

WHP B8QUHJLVWHUHG 6DOHV RI (TXLW\ 6HFXULWLHV DQG 8VH RI 3URFHHGV

,WHP 'HIDXOWV 8SRQ 6HQLRU BHFXULWLHV

WHP OLQH 6DIHW\ 'LVFORVXUH

,WHP 2WKHU ,QIRUPDWLRQ

JWHP ([KLELWV

6LIQMWXU



,1752'8&25< 127(
&DXWLRQ &RQFHUQLQJ )RUZDUG /RRNLQJ 6WDWHPHQWYV

7KVA XDUM® 5HRVWRD) RP 4 FRQEIQV? I RZ DG GRNG) WBAP HON' Z MWIOWWHP HIQQ) R \KH3UYDMGHXUMAY/ MDIRQS HRP
$AR 7KHHIRZ DG GRNG WBM HQVLGFOGH 0P R RKHY WP HVIERWRXUEHTH V SOV REVIAIYHY JRIY H SHABIRY/

HAXP DM/ DG LQMNROAKDADUH\XEMPAR WL QU LEDQAIMNY DG XQRHBIQIAY DG DUH\KEMPR FKDQI HEDHS RO YOURXVI CRRY PDQ R

Z KIFK DHER RIGRXUFRQIRD 7KHZ RB/2P D~ 3FRX@ 3\WKRX@ 3Z RX@ *EHIHYH DQMASDM 3HMP DM’ 2H SHW 3LOMG 2SO0
S\BJHA 2YIMRY” 2JRD0 DQGMP LOUH SUAMRYDHIQMEG-GWRIGHMN 1RZ DG GRNGQ) \WBAP HON

$ @RZ OGGRNG WIAP HOV B\ \WHUCDMUH DUHVXEMAMR UMY DQGXQFHMBQMY 2 XUCRMOO XXUHUAXOVP D Gl HIP DMIDD | URP
WRHEVRIIQRXUIRZ DG GRNQ) WIAP HQV

2 XUCELQW \R CAUHYH RXUI LCDGRDORBVMANYHY FRX@ BH DOHYHD DI HAMG B WH | DAY GVAXOWHG 1Q GHEIOIQ 30W, WP $ 351N
) CRRY LOWLVA XOWM® 5HFERVRQ) RP 4 DOGLO30OW WP $ 350\WN) CRRY LORXUS QQOBFSRWRQ) RP . IRAWH\ HOUHIGG
" HRPEHU D/IPHGG WHE  )RP .~ D/ XSCDAG LQRXU VEHIXHADOUM® BERWIIGGRQ)RP 4 D/ZHIDY
[P RY RKHUICRARY

" RXU DELOLW\ WR VXFFHVVIXOO\ PDQDJH FUHGLW ULVN LQWHUHVW UDWH ULVN Ol
" WKHHREWYV RI FKDQJHV LQ WKH OHYHO RI FKHFNLQJ RU VDYLQJV DFFRXQW GHSRVLYV

LQWHUHWWDRIBUDELOLW\ WR UHSODFH PDWXULQJ GHSRVLWY DQG DGYDQFHV
" OHJLVODWLYH RU UHJXODWRU\ FKDQJHV

" DGYHUVH GHYHORSPHQWYV LQ WKH ILQDQFLDO VHUYLFHV LQGXVWU\ JHQHUDOO\

" LQIODWLRQ LQWHUHVW UDWH PDUNHW DQG PRQHWDU\ IOXFWXDWLRQV

" XQFHUWDLQW\ LQ WKH SULFLQJ RI UHVLGHQWLDO PRUWJDJH ORDQV WKDW ZH VHGQC

ORDQV

" LQWHUHVW UDWH ULVN DQG SULFH ULVN UHVXOWLGOFWWRRI|UKKHWIOH Q LAQWRHRIUHW D UHD

RULJLQDWLRQ YROXPHV
" FKDQJHV LQ PRQHWDU\ DQG ILVFDO SROLFLHV RI WKH 8 6 *RYHUQPHQW

" WKH FRVWFIWYGRHIF\AEHUVHFXULW\ LQFLGHQWYV RU RWKHU IDLOXUHYV LQWHUUXSWLI

RU WKLUG SDUW\ SURYLGHUV
" WKHHREWYV RI IUDXG UHODWHG WR GHELW FDUG SURGXFWV

" WKH DFFXUDF\ RI RXU ILQDQFLDO VWDWHPHQW HVWLPDWHY DQG DVVXPSWLRQV
" FKDQJHV LQ DFFRXQWLQJ SULQFLSOHV SROLFLHV SUDFWLFHV RU JXLGHOLQHV

" WKH IUHTXHQF\ DQG PDJQLWXGH RI IRUHFORVXUH RI RXU ORDQV
" WKHHREWYV RI RXU ODFN RI D GLYHUVLILHG ORDQ SRUWIROLR

" WKH VWUHQJWK Rl WKH ORFDO HFRQRPLHV LQ ZKLFK ZH RSHUDWH
" RXU DELOLW\ WR GHFODUH DQG SD\ GLYLGHQGYV

" VWUXFWXUDO FKDQJHV LQ WKH PDUNHWYV IRU RULJLQDWLRQ VDOH DQG VHUYLFLQ

" RXU DELOLW\ WR UHWDLQ NH\ SHUVRQQHO

" WKHHAWY RI QDWXUDO GLVDVWHUV LQFOXBHQBLKYU U QFIDXIEL Q Z S®Q\GHPHES KRDO

FLYLO XQUHVW RU RWKHU JHRSROLWLFDO HYHQWYV

" RXU DELOLW\ WR FRPSO\ ZLWK WKH H[WHQVLYH ODZV DQG UHJXODWLRQV WR ZKLF
" WKH LPSDFW RI WKH UHVWDWHPHQW RI RXU SUHYLRXVO\ LVVXHG FRQVROLGDWHG
" DQ\ GHILFLHQFLHV LQ WKH ISHUFRWF MAK\HAAH XUH/RMUWDMODHNPHHR WR BIQG WR LGHQWLI\ DQG F

VWDWHPHQWYV WKDW PD\ UHTXLUH UHVWDWHPHQW

» DQ\ LQDELOLW\ WR LPSOHPHIQW DQ® PDQRQW FRQWURO RYHU ILQDQFLDO UHSRUWLC
UHPHGLDWH RXU H[LVWLQJ PDWHULDO ZHDNG®HARWYNY LQ RXU LQWHUQDO FRQWURO

" WKH ZLOOLQJQHVV RI FOLHQWV WR DFFHSW WKLUG SDUW\ SURGXFWV DQG VHUYLF

» WHFKQRORJLFDO FKDQJHV

" WKH RXWFRPHV RI OLWLJDWLRQ RU UHJXODWRU\ SURFHHGLQJV
" QHJDWLYH SXEOLFLW\ DQG WKH LPSDFW RQ RXU UHSXWDWLRQ
» FKDQJHV LQ FRQVXPHU VSHQGLQJ DQG VDYLQJ KDELWYV

» JURZWK DQG SURILWDELOLW\ Rl RXU QRQLQWHUHVW LQFRPH

» WKH OLPLWHG WUDGLQJ DFWLYLW\ Rl RXU FRPPRQ VWRFN

» WKH FRQFHQWUDWLRQ RI RZQHUVKLS Rl RXU FRPPRQ VWRFN

" DQWL WDNHRYHU SURYLVLRQV XQGHBUWGHWHW RIQ @ VRAUBW K DO/MIZRQVDAHI R XV IR XD
" RWKHU ULVNV GHVFULEHG IURP WLPH WR WLPH LQ RXU ILOLQJV ZLWK WKH 6HFXUL

" RXU DELOLW\ WR PDQDJH WKH ULVNV LQYROYHG LQ WKH IRUHJRLQJ

+ RZ HYHJ RKHUI CRRY BRIGAANRHOMGIQ WP $ 51MN) CRRWRUGMVAXWHGIQWY) RP 4 DORFRXTSDEYHYHD 0 HANRXUUAKOV
DG\ RXVKRXG QRAFRQIGHUID KK OWR | CRARWAR EHDFRP SBIMVANR DOSRMMNCUMIYRUXGFHBOMY $Q |REZ OG GRUQ)
DR HQVP DEHE. XVRURQRXUEHDD\SHN R D/R WHEMWH DHPDH : HER RAXQGHMINAR XSEDMIQ |RZ DG GRNG)
WBAP HQAVH FHBADVUTXULHGE) DSSIFCEGIQY



3%$57 , ),1$1&,%/ ,1)250%$7,21
, WP

&$3,78/ &,7<%$1. *5283 ,1&
&2162/, $7(' 67$7(0 (176 2)),1$1&,$/ &21' ,7,21

8 (IXQAWG
6HBWP EHJ " HHP EHU
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$66(76
&DKOET XH) P YOOW
) HEHIDD) XQB/6RGB00G, QMMNGH-DUQ) ' HBRIW

7RIBCEDK DUG&DK ( TILYDBON

, QMHAR HY/BHHUMHY $ YO.DE®! | RUS DB DNDIUYDOH [P RMY HSFRWR DG
, QMR HYBHRUMEY + HBVRO DM | DUYDOHR DG
( TXW 6HEXUMEY

7RE0 QI HOASHRXUMHY

/ RoQv+ HG) RU6 DB DAVDUYDDH

| ROQV+ HTB I RU, QYHAY HW
$ QB DQFHI RUEBEW RV

| ROQV+ HTB | RU, QrHAR HQAVL HV

3UHP VYOG ( TXLSP VL HV
* RREZ LODQG2 \KHJ, QURILEGY
2 WHUS HOO( WBIM2 Z QHG

2 \KHB WV

7RECE WHV
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" FERIW

1 RQQMMVIADUC) * HSRUW
, QMIWYADI) ' HERUW

7RED HRRUW

BKRWHP YRIRZ IQV
6XERBQDM51 RMV3D, [EGH
2WHY RY 7THP YRIRZ LQIV
2\WH/ ICHONY

7RED ICHOWY

7HP SR ( TXW

6+$5(2: 1(567(48,7<
3UH HWHGE\RAN SOUYDDH \KDUHDAKRU H5 QR KDY IWKHG DG RAMBAQ)
&RP P RQB\RAN SDUYDOH \KDUWDAKRU] H3 DG

KDL IWKHG DOG RAMBOAQ) D/GHOWP BHU DG HHPEU UAS-RAYHD
$ GAWRIOBOG, Q&CHMD
S5HEGHS( DQQIV
$ FP® XOM52 \WHIERP SUKHLYH! RW GHAR \§f

7REDGKOHRZ QHMT ( T)W

7RED ([CEOMY 7HP SRIDY ( TXW DCOGEKOHRZ QHMI( TXW

7KHDFFRP SDQ LY 1 RMAR&RQRIEDAS) LQDRDCB\EMP HOWVDUH DQLQMI LDOSDUNR \KHHWBAP HON



&$3,7$/ & 7<Y%$1. *5283 ,1&
&2162/, $7(' 67$7(0 (176 2) ,1&20 (
8 IXAWS

7KUHO ROMV( Q3G
6HEWP EHJ

11CHO ROKV( Q&5
6HBWP EHU

' RIW/I1Q7KRA\DQY ([ A-BVBHJGKDH' DI

17(5(67,1&20 (
/ RO/ LGFoAQ) ) HV
, QYR HMBHPXUMEY
71} CEG
0 ([HPSwW
) XQB/6RWB00G, QMMNTH-DIQ ' FERIW

7RE0 QMHWYERP H
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" FERIW

BKRWHP YRIRZ IQIV
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7RED QMY [ SOH
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" FBRIVY HV
YON&DG) HV

: HDIWO DQIHP HQN HV

0 RMDIHYONG 5 HYHIHY
2WHU

7RI0L RAQMHW GRP H
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&RP SHODIRQ

2FFXSDR 1HV

2
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2 WHJFRP SUKHQMYHIGRRP H ®W EHRHVE
, QMR HVBHPXUMAY
&KOQIHIQQHAXQUHDT] H3 @AW RQVHRXUMY DY DYDE® | ROVID!
$ P RUYDIROR XQUHIT] HGE GWHY/RQVHRXUMA NI HUHG | URP

DYDUDE® ROVOBIR KHIS VR P DU
" HIYDMH
&KOHIQQHAXQIDT] H3JDQRQH | HANYHFDK | GZ GHIYDAH
YHHIVBOD/
SHMROSDOVHNBP HW
7RED/AHH VBOQ/
2 WHJFRP SUKHMYHIGRRP H ®W EHRHVE
" HHWMGWY H SHOH BHH IWUHDWG\R RM-UFRP SUHKHUYHLGRRP H
2 WHJFRP SUKHMYHIGARP H BW QHAR Vi
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7KHOFFRP SDQ 1 1 RMAR&RQRIEDAG) [QDRDCBVBMP HIWVDUH DQLQM WDOSDUNR \KHHWBAP HON
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7REO

YDDGRH - XO

1 HVGFRP H$ WIEXBEBIR &RP P RQBKDUHRZ GHY
5 HROWILFDARQ\R 7HP SRUDY ( TXW

2 \MHU&RP SUKHUYH, GFRP H GHR \f

&DK' IMGHI/ SHAKDH
GVRFNYDHGERP SHODIRY

6WAN&RP SHODIRQ3 Q7 WQLRNRYY CGHNV

YOO 6HWP EHJ

YODmFH - XO
1 HVGRRP HS WIEXEBIR &RP P RQBKIUHRZ GHY
2 WHUBRP SUKHQLYH/ RW QAR \Bf

&DK' IMGH®/ SHAKDIH

5 HEXUKDHR &RP P RQB\RAN

BVBFNYDHEERP SHADIRQ

6WAN&RP SHRDNRQ3 @7 WDQRNRY GHV

YOO 6HWP EHJ

YDDQH - DQXOU

1 HVGFRP H$ WIEXBEBIR &RP P RQBKDUHRZ GHY
5 HROWILFDARQ\R 7HP SRUDY ( TXW

2 \WHURP SUKHOUYH, GFRP H GHR \Bf

&DK' IMIGHD/ SHAKDH

5 HEXUKDHR &RP P RQB\RAN

BVRFNYDHG&RP SHODIRY

6N &RP SHRDIRQ3 N7 WDQRNRY GHV

YOO 6HWP EHJ

YDDGH - DQXOU

1 HVGRRP H$ WIEXBEBIR &RP P RQBKDUHRZ GHY
2 \MHU&RP SUFKHOUYH, GFRP H GHR \f

&DK' IMIGHI/ SHAKDH

5 HEXUKDHR &RP P RQB\RAN

BVRFNIDHEERP SHADIRQ

6WAN &RP SHRDIRQ3 @7 IDQLRNRY/ GHV

YOO 6HBWP EHJ

$ENVIT HOMR UHE-P SIRQ YOOHI RUGRQ FROURTLY LOMIINQS CEMBOR W+ RPH/ ROQV // &  &&+/
7KHDFFRP SDQ 1Y) 1 RMAR&RQRIEDAS) LQDRDCB\EMP HOWVDUH DQLQAMI LDOSDUNR \KHHWEAP HON
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BN &RP SHODIRD
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1 FWGRUDHIQ2 \KH/ ICEOMNY

1 DK 3URMGHGYA 2 SHDIY $ RN
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
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3XUKDH/
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XKD/

3URFHH/IURP 60BIR 6HRXUMAY

3URFHHO/IURP 30\ P HQV 0 DMUMKY DOG&DTY
( W 6HPAUNAY

1 HWY HRUDHLO( TXW 6HRXUMA/
3XFKDA/R | RO+ HIBIRU, QrHXY HW
3URFHHO/IURP 60BVR / RODV
1HN HUDH , GRUDH LQ/ RIV+ HIB| RU, QMR HQV
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IXUKDAVR 3UP MAYDOG( TXSP HOW

1 HAEDK3RIGHE  8\H3,Q , QrHiY $ AU/
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1 HN HUDHLQ' HSRUW

1 HVQUDH ' HUDH LQBKRWHP YRIRZ LQIV

1 HVQRUDH ' HUDH 102 WHY RY 7THP YRIRZ LQIV

" IMGHB/30G

3D P HOMR5 FEXUKDH&.RP P RQB\RAN

SURFHBVIURP , WXOFHR &RP P ROGWRANS QEHUBXUKDH3 @R/
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7KHOFARP SDQ LQ) 1 RMAR & RQRIEDMS) LQOQRDOABAMP HWVDUH DQLQM UDOSDUNR \KHHWERP HON
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1DMHR 2 SHDIRY &CEMIDRIW YON* RS ,(F 2&&% ~ ROKH&RP SO~ SURVIGHVDIX@UIHR EDNG) DOGEDNG
UHDMG VHYERVAR LB VLGOOIG FRUER DMFTHOMWMURKIK IWZ KR RZ GHE WEMGDY & CHMIDRW YOO 3&&% RUMH 39N
ZOMNEDNGQ RIIFHVEGFDMGLQ) GUED * HRJLD UGS ELPD 7KH&RP S0 VAKEMPR FRP SHIMRDI URP RIHUILGICADD
IQADANRYY VNKEMPAR BIXONRQE. FHIIQIRYHP HA HAHY DG XQGHIRHY SHIRAF H [P LODMRQVE, \WRHU-IXDRY
DAKRUMA/

YDVR 3UMHIMRY 7 KHFRQRIEDAMG | LDGACOMIAP HONVIQWMYA XOUM® 5HSRWRQ) RP 4 LFOGHWHIFFRXQNVR &894
D5&&% $ @P DMIDOQAMJFRP SIQ WQIRNRQY DG CFFARXQVKDYH EHHQHIP LQOAG & HBQSUHYRX® U-ERWWGCP RXQIVKDH
EHHOUFDMI LHG\R FRIRP \R\KHPXUHN HV SUAHOBIRD

7 KHIOFFRP SO0 LQ) XQDXGWG FRORICDAG ! LCDCADOWEIP HONKDYH EHHQ SU-SDUHGLQDFFR EFHZ W IHHIDED CFR-BMG DFFRXQI)
SUCASEVIRUQMIP | LCOADAQRP DIRQDIGZ MW WHIQAKRIRQAR) RP 4 DOGS WFB! R 5HIXDIRD6 ;  $ FFRAEQO
WH (RRAUFOGHDIOR WHIQRP DIRQCOGCRM/UBTXUGE. JHHIED CFRHBWWG DFFRXQI) SUCH.S®YI RUFRP SBIMI LQDGRDD
BAP HQV |, QWHRSIQROR P DRI HP HOADTDEMWE HOV FRQIMIMY R GRUP DOUHRXUIGY CFROCY FROUGHMGQHAHROY |RUDIOU
SUMVHIBRQKDYHEH-QIGFOGHS

7 KH&RQRIEDMG6\BAP HVWR ) LDGRDOEROGUWRODN HAHP BHU KDVEHHQGHUYHG | URP WHDXAWWG FRQRIGDAG | LGDGADD
WBAP HOVDARDAEDM EXVWERHYGRAGFOGHDTR WHLQ RIP DARQDQG QRMY BNXUGE, JHHIED CAR-BWGCAFRXQIG) SUCASBVIRU
FRP SN | LCDGALDOWIAP HQV ) RUIXUKHULG RUP DIRQ UH HARWKHFRQRICDAG | L QDGR DOWEIP HOVDQG QRAY \WHHR IGFOG-GIQWH
&RPSIQYV  )RP . D/IIPHEG

$ FFRXQWQ) 6\BQEDUGY8 SCDMY

3URSRHE$ AFRXQIYY) 6\BEDLE/ $68 3/ HDWV TRIF &RP P RQ&RQURGE UDQJHP HQV' $ FFRXQIY 6\BQEDBY

8 SADM 3$68° UL HOM¥R CP RMY HODWKRTS LP SURYHP HONDXRADMGZ W FRP P ROFRQMROBDA/RYHMHXH XO
QHWR\WHFRP P ROFROIRIURYS $ 68 DOR SURYIGHYFHEQ SUIRIFDCH SHEHWVCSSIFLEGIVR SUYDMFRP SDOH/ DGRV
IRUSUR IVRUCGY) DIRYY 7 KHWBIEDGLYH I HARYH | RAKRHERP S0 RQ- OO $VINHERP SI) GRVCRKDHID WK

FRP P RQFRQUROBDA/ DERSIRQR \MYMBELGAGRMDMHIY 1P P HADM LP STRARQIWFRQRIEDAG | LCOGHOONTM HOVDOG

$68 3 QFWFHON ( TXWO HKRGDQG- RQIHOMI  7RIE $ FFRQI | R, QAN HONIOTD & UHEV\WKRXUY

8 Q) WH3URSRMRIDCE P RUY DINRQO HKRG” $ 68 LVIQMXGHG VR LP SIRYHWWHDFFRXQI) DG ANFBRKUAYI RULQYHIY HOVLO
W FUEWAKRMUY $ 68 DEBZ VHIM¥A/\R HPFVWR CFFRXQIVRUTXD! LQJ \B] HIAW LOYHAR HWXMQ) \KHSURSRINRDO

[P RMY DARQP HKRG WIDEBWR \WHSIRIUP JIYIQ) UNAVRWH UHIMGLGRRP H\E FUHAW 3UMRAO WLVP HKRGZ DVRID
DYDOEG RUTXOM QI VG HIXW LQYHAR HWIQEZ. LGFRP HKRAMQ) WY FUHBVMIKAMUA 7 KHWBQELGZ DYH | HARYHI ROWH

&RP S0 RQ-DMY $VINHERP ST GRQRADHID XA LY HOW LOWE FUHEVVARKRMUAAKDATUHCFFRXQAG | RU
XMQJ WHSIRSRIMRICIP RMY DIRQP HARG DERSIROR MY \WIEGAGQRKDYH D)) 1P P HADMLP SCRARQIWFRQRICDAG | LQDGRDD
IBAP HQVRUGMWRKUAY

$68 3 [VRBRKUH, P SURYHP HOV & RAIFDINRQS P HIGP HIVIQS HSRQHWRWHE( &1/ VFERXUHE SCOMDQG6LP SOLFDNRY
,QUDIYH" $68 LVIQMIG-GWR FOUL\ RULP SURYHQAVFERKUHOE SUAHQBIRQ WXL HQVR DYDUHIV R \RSIEV Z KK Z 16D
DOZ XHYARP RIAHDI® FRP SDUHHQIMA/\XEVRAMR\KHG( & VH L) GAVFERAUAY Z N KRHHIMEAKDAZ HHGRBUHRA®D
\KEMPVR\KHUATXLUP HQW DG DI QWKHUATXLUAP HQWIQWH) $ 696 DFRRXQIN) \WIEDUG ARG LFDNRQZ WWWKHG( & VIHIXDNRY 7KH
&RP S LVAAUH® HYDODMY WHSIRIMRQVR WHLP HIEP HOVDG WHIP STRARQLWI XMUHFRORICDMG \WHAP HOV

$68 3 PSIRYHP HOMVRS HSRUBED! 6HIP HQW WFRKUA $ 68 UL/ QVFRKUHR IQU LFDQNHIP HOW SHOHY
DG RKMHM-IP HYMAP VRQDQIQMIP DQGDQQMOEDY 7 KHWEIEGLYH I HRAMWH | RUIVADD, HOWEHILQQQ) DWW HAHP BHU
DJGIRUQMIP SHIRG/EHIIQRQ) OWS HHP BHU 7KH&RP SIQ LVAXUWH® HYDODMY WHSUIRYIMRQV/R \WHIP HIEP HOV
DG WHLP SCRARQIWI XMUHFRORICDMG I HON

$68 © GRPHTOH/ 7TRAF  +,PSIREPHOMR, GRPHTI ' LFRKUY $68 WVIQMB-GRLGRBDH
WEQSDHR CERAWGFRP H\E 1 RUP DIRQE\ UHTXLLIQ) FROIMMONDAD RUHY DQGJWDMIGMIJUHIDIRQR LQRIP DIRQLOWWHUDA
UFRGAIDIRQDQGLGRRP HVY] HVSDG QVDIJWIDMGE, MUMGRIRY 7 KLY IXGIGFHZ L@EHH | HRMWHI RUDQOCCSHIRGYBHILQRQ) DM
PR 7KH&RP SO LVAXUHO® HYDODMY WHSIRYMRQ/ R WHIP HIGP HQVDQGWHLP STRARQIWI XMUHFRORICDMS
MBP HQV
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, QI HYB RINRIR &RP SRUMRY 7 KHI RTBZ 1) BEGIVKP P DL H/AKHIP RMY H3FRIMDQG UHIMG | DUYDOHR LM HW
\FEXUMEV DYCLOEG! | RAVIB! 3$) 6” DUGVHPXUMIY/KHTS VR P DXUNY 3+70 °  DEGWHFRIAGRIAQ) [P RQNVR JIRW
XQUHID HEIOQV DG GRRHY

$ YOLDE®II RU 6 DB

$P RON G 8QUDO G SQUDOHG  $@ZDQHIRJ Yy DU
" RIW/IQ7KRADIY &RW * DQY | RAHV &UHAW RRHY 9DOH

6FBWP EFU
8 6 * RYHGP HIWV WDXY

8 6 * RYHIP HY$ JHR

6B DG 3RDWNFIIBXEAYIMRY/
0 RMVDIHYCANHG 6 HRXUMAY/
S&RSRDM HVBHRXUMAY

2 WHUB HRXUMEY

7RID

" HHP EHU
8 6 * RMHOP HOV UDXY

8 6 * RHH.P HYS JHRA

6\BIAY DG 3RIMEDOE XEQYIMRYY
0 RMDIH YCNHG 6 HRXUMEY
&RSRDM HVBHRXUMEY

2 \KHUBHRXUM¥Y

7RED

+HBWO DXUW

$PROHG 8 QUHXQ 8 QUHDI H ) ou
' RIW/IQ7KRAD/ &RW * DIV | RAM/ 9DOH

6FEWP EFU
8 6 * RYHCP HWTUDXY

0 RMDIH YCANHG 6 HRXUMEY
7RED

" HAHP EHU
8 6 * RYHGP HIWV WDXKY

0 RMVDIHYCRNHG6HRUMA/
7RED

&RP SUMGR UMG-QINDCP RYADIH EDANHG VHRXUMHY/

,FOG) HEHDOH RP H/ ROQUDGNDQE) HEH DB HHYHYDNVIBAN UFRGG DFRWR PLRODQG  PLAIRD
SR D/GHBP BHJ DG PLORQDEG  PLAIRY WASHRANHD DN HH-PEHJ

$ Ve BHU DG HRPEU \KHLQYHWY HNBRWNRIR KDG P LARQDG P LAORQ LWSHRWHD LQHDIW
VHRXUMAH/ 7 KRHVHRXUMHY GR (RAKDYHDUHDAO® GAMIP LDE®H | UYDOH DGZ HHQRWAUHAWP SDILHG

6HRXUMVZ L\K DQLP RMY HSFRWR P I@RQDQG P L@RQD/GHOWP EHJ DG HHPEU UASHRMYHD
Z HIHSBG) HVR VHRXUHSYXECE G-SRUWDG| RURKHUSXUERHY

7KHYON D/DP HP BHUR \WH) HEHIDOF RP H/ ROQUOCNR $\VBQW 3) +/ % LVUIXLHG \RRZ QFCSMIDWRAN LOWH) +/ %EDHS
JHHDD XSROWHEDDGFH/R UAMGHONICDG FRP P HADOUICHABMEDQV00G) +/ % DGYDGRHY 7 KHYCCNIVIQYHAR HWQ) +/ %
RN LY D UM LQYHWY HQWFDUUHG DASDUYDOH SHAKDH Z KIFK DBSUR 1P DAMVIWIDUYDDH 1 RUDG P DM VI RUKH
)+ %\WRAN DOGIVKDYQR TXRMGP DINAWDOH KRZ HHJ WHYDNP D UHNXHWAHE-P SARQDEDUYDOHR D) WRANLQH FHWR WH
P RXQARHYDCN IV UHTXUHG\R KRG 6\RAN UHG-P SWRQVDUHP DEHDAKHGVAHNRQR \KH) +/ %



, QM HVBDBY 7 KHHZ HIHQRVOBYR LQYHRE HOMHPXUMIA/| RARHWUHHDQGQCHP ROMVHIGHG6HOM BHU oG
P LERQLQ\OBVI RANH\WWUHDQG QQHP ROKMVHIG-GEHEWP BHU

0 DMWY MABAIRD $ VBHSWP EHJ WHERP SIQ TV LQYRAR HOAHRXUMEV KOG WWHI RTBZ Q) P DMUMW GWEX\RQEDHGRQ
FROMPMOICP DMIW ([ SHARGP DMUANA/P D GIHJIURP FROATFMICP DMUMAVEHFDAHERWRZ HY P D KDYHWH U KWR FDERU
SWED REWDMRY/ 0 RMDJHECAN-GVHRXUMY 20 967 DQGRHMIQIP RWYLQY 8 6 JRYHIP HOADJHR VHRXUMAVDIHWKRZ Q
FEDUDMD EHFDAHWH  DUHQRAGHDADFHYEIQP DX CDM

$ YOLME®IIRU 6 DB +HBWRO DXUW
" RDWIQ7KRA\DB/ $ P RWHE&RW ) QU9 DXH $ P RWHE&RW ) QU9 DXH

" XHIQRH\ FOURUGW

" XHDWMURGH\ HORURKIK | LYH\ HOLY
" XHDWAUILYH\ FHOUKURKIK WD\ HOLY/
0 RMDIHYECANHG 6HRXUMAY

8 6 * RYHOP HY$ JHR

2 WHUBHRUMAY

7RID




8 QUDT] H5/ RAHVRY, QR HYBHRXUMEY 7 KHIRTDZ LQ) \BEGIVKP P DU H/AKH DYCLOEGH | RAIBI DG KHIBAR P DXUMY LYW HOW
HRUMEYZ WK XQUHIT HSGRAHVDIJUIDAGE. P DM WSHOGGGRIW R WP HIQDFRQMRXVXQUHOT] HEBWSRIMRD
BT KDQ * UDMUT KDQ
0 ROV 0 ROV 7REO
) oy 8 QUM HG )y 8 QDO HG ) oy 8 QUM HG
" RIW/LQ7KRADIY 9D0H | RAEV 900H | RV 9D0H | RAEV

6HBWP EHU

$ YDUDE®IIRJ 6061

8 6 * RMHIP HWUDXY

8 6 * RYHIP HYS JHRA

6\BIM/ DG 3RIWNITB XEQYIMRY/
0 RMVDIHYCANHG6HRUMEY/
&RERDM' HEBHHUMAY
7RED

+HBVRO DMUW

8 6 * RHIP HW DAY

0 RUVDIHYCANHGEHRXUMAY/
7RID

" HRHP EHU
$ YDLOE®H RU 6 D0

8 6 * RHIP HW DAY

8 6 * RYHIP HYS JHRA

6B DG 3RDWNITB XEAYIMRY/
0 RMVDIHYCANHG6HRXUMEY/
&RSRDM HEVBHRXUMAY
7RED

+ HBWRO DXUW

8 6 * RYHOP HQV WD

0 RMIDIH YOANHG6 HRXAUMAY
7RED

$VGHEWP EHJ WHHZHM  SRIMRY/ FRPEIQHGS ) 6 DOG+70  Z MW XQUD] HSGRAWAARBILY PIORD R WHH
SRIMRY/DHS 6 7UDKY ERQB/D0G FOWY \WHIX@ MW DQGFMHAVWR WHS 6 * RIHIPHW — DH8 6 JRYHIP HOAIHRA
FRUMEVIMKHGE! 8 6 JRYHIP HONSRORUGHIMEY : HEHIHYH \WHEQ KIMRY R QRFSHEWRWA/RQIRYHIP HONHRUMEY

| QGEFDAV\KDAHH SHRBIROR QRS0 P HOAR \KHIP RMY HSFRWEDAVIVH I HAYHD HR $ V6HBAP BHU DOFRMMDY H>
P RWDYHRED DARQVHRXUMYY P RMDIH EDANHG\HRXUMEY 6P DIVAMGHW $ GP LQVDARQVFFXUMIY 8 6 $IHR DQG8 6 7D
ERD/KHBZHHS $$ DM 7TKHUPOQQ  SRUMRYY P XQASIOHRXUMEYDOGFR SR DMERIG/ KDYHDFUHAWRP SRHOV $ W
6HBWP BHU FRUSRUIDM G-EWHPXUMYAY/KDG DO DERZ DFH! RUFBHEWGRWAVR DOGP XQASOOHRXUMAYKDGDQDERZ OOFH
R

&UHAW XD, QAFDRLY

7KH&RP SO0 P RARLY\RHFUEWDODN R IWLOMXR HINVHRXUMAAKURXIK YOURXVUMN P DD HP HVBURFHEXUA LFOGQ) \KH

P RARUQ R FHEWDIYIY $ P OVMUMY R \WHG-EWHPUME/LOWHERP SO0 TV LOMWY HYERWRIRZ HHIMKHGE DS 6

JRYHIP HOAQIMY RUDJHR DG DHHWHUH STAM® RULP STAV® JXODQM-G B\ WHS 6 JRYHIP HOW 7KH&RP SDQ EHIHYH/WH
Y KIMRY R QRFUHEWRKEYROWHHVHRXUMAYLOGFDMAKDARHH SHRBIRQ R QRED P HAR \WHIP R HSFRIVEDIVLY
HIHRMHD ] HR RHOLL WHS 6 JRYHIP HWZ HH VRWAKQFDD GH DXOV ) XU FHABOQP XQFLSTORXUMEVKHE, WH&RP SO0
KDYHEHHQSUH UH XQB-G OB VHRXUG R, JRYHIP HOAIXOLIQAHS WHOKUHY 7 KHIH RUH | RAKHD RUHP HOMRGHG VHRXUMY \WWH&RP SDQ
RV QRDANVRUBFRGH SHRAMS FURVWRKFY GHRWH] HIR GWDIKP SIRD)  7KH&RP SIQ P RARVAKHFUEVDODWR W

P XQFLSDODG FRSRDMVHRXUMEY SRWRIR YLD FUHAWIDNY Z KLIFK DHXSEAMGRODTXOW® EDLY 2 QDTXOW® EDLY P XQASID
DG FRUSRDMVHRXUMAY/ LQ D XQUHDT] H3EAW SRMRQDHHYDODAG\R GHMP LCH UL \KHEWLY DAEXBEGIVR FU-EWHDAG | CRARY DG
I CQDEBZ DFHI RUFH-AVWRW LY GHEG
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/ ROQ3RUNRIR&RP SRIMRY 7 KHFRP SRIMROR \WHKHIB| RUQYHWE HOAR+) " BOQSRMRIRZ DVDVIRTRZ V

" RIW/LQ7KRADIY 6HBWP EHJ " HRP EHU
&RP P HIADD) LQDGHDOD0GS JUEXUID
5 HIO{ WM & RONKARD
5 HIO WBiM+ &RP P HIADDD RWDIH
5 HIO Bl 5 RIGHD
5 HIO( Wi + RP H( TXW
SROMP HJ
| ROQV/+ HB) RU, QMW HOVL PR 8 QOLHG, FRP H
,FOGVEDYVIQSIRFHVEDD(RVR ~ PIARODG  PLARODMGHSRMP B DG HHPEU UASRRIHD
,JOGVRHBDOWDOGH/R  PIARODEG  PLARODGHSMP B DG HHPEHU UASRRHD
1 FAEH HIHG GOQFRIV Z KIFK LGFOIGHSUP LXP VROSXADHG BT LFOGGIQBOO/ZHH P LARQD/GHER BHJ DG
P LGRQDN HAHP BHU
$ FROHGLOMIMABFHYTEGIRQGTOVZ KK LVH FOGHEIURP [P RWY HG FRWMRBBG P IERQD/SHOWP BHU DG
P LRQDN HHP BHU DOGLYWBRWMG\FEDDMD (Q2 \MHS WV

7KH&RP SOQ. KDV/SBEIHGDEDNAWGEDIY GHORQDD 1P LO UMGHRNCP RWDIH GIQY FRP P HADOUD0AABMP RMDIHEDO/
DOGKRP HHMXWWY GO0/AR \WSSRWDYDLOEGIERWRZ LQ) FOSCAW DAWH) +/ %R $ VBB DG KDY SBEIH5 DEGNANGDNY GHORQDD
FRQIP HUGBTRY FRP P HIADOB00Y QG FROMKANR GUQR \KSSRWDYDMDE®! ERURZ 1) FOSCAW DARH) HEHITS FHYHYONR
$\UQU

/ RDOQ3XUKDHDQG6EDBY  7KH&RP S Z LOSHIRAFI SXAKDHQZ © RWICDMS 0P 1O UHDOHKIAM VHRXUHG DOWMEE®! DM
COYVIRP &&+/ DHDMESDW 5HIGMOBISKUADH/IRP &&+/ \RUBG P LARQDG P L@RQIRMHQCH
P ROKVHG-G6HBWP BHJ DQG6HBWP EHJ UASHAWHDY DQGZ HHQRWWHAWP SDUHG



$QZ DFHIRJUHEW RV 7KHP HKRGRBU\ | RUAWMP DIV \WHLP RQIR FUGWRIAY SR IMGLOWH DEBZ DFHI RUFUEWRKAY
3$&/ " KD/ REDIF FRP SRIHQN | LINVOD DAHMNGHAL LE FRP SROHOALQYROYLQY GROQ/AKDAER GRAVKDUHUMN FKOUIFAM IV DG \WH
P HDXUP HOAR H SHRARG FUHEWERWHYI RAVKAK LOAYLGOOBIRY DOGVHRQG DSRRBGFRP SRHOVRUH SHAMG FUAVWBRWHY | RUSRRY
R GOQ/AKDNKDUHMP LOUUMNN FKDLIPFMIMIRY 7 KLY DERZ DQPHP HKRGRRU\ LVAVPARHGIXORFUIQL RM -+ 6LIQU LFDQAS FFRXQIMY
3RIEHVIQWHERPS Y )RP . D/PHGG

7 KHI RTBZ LQ) \BEGI GBI \WH ALY LOWHDIBZ DFHI RUFHAWRKAVE, SRNRIRVHIP HOV $ @RFDIRQR DSRMRQR \WH
DIBZ DFHWRRHFDMIRY R GO0/GRAYGRABUHFOGHIWDDICE O \R CEVRE G/ LQRM-UFDADRUEY

&RPPAUDO 5HDO (VWDWH
JLQDQFLB®IDO (VWORPHP AUDEHDO (VWBMDD (VWDWH

'ROODUV LQ 7KRXVDRIGV F X O VRIDD/AV U X FWRIRQIDJBHVLGHQWRPID (TXKBWRQVXPHURWDO

7KHH ORQWKYV (QGHG

6HSWHPEHU

%HJLQQLQJ %DODQFH

3URYLVLRQ IRU &UHGLW /RVVHV

&KDH 2V

5HFRYHULHV

1HW &MY S5HFRYHULHV

(QGLQJ %DODQFH

1LQH ORQWKV (QGHG
6HSWHPEHU

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &KW 5HFRYHULHV
(QGLQJ %DODQFH

7KHH ORQWKYV (QGHG
6HSWHPEHU

%HJILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDH 2V

5HERYHULHV

1HW &K DRy

(QGLQJ %DODQFH

1LQH ORQWKV (QGHG
6HSWHPEHU

%HILQQLQJ %DODQFH
3URYLVLRQ IRU &UHGLW /RVVHV
&KDM 2V

5HFRYHULHV

1HW &K DRy

(QGLQJ %DODQFH

) RUNHQGHP RQMVHIG-G6HW BHU \WHDEBZ OFHI RGBT/ ) , GRUDFGE P LARQDQGUH GRMEDSIRYIMRQ

H S-OHR P IR DG GNBTRADIHRIVR PIARY 7KHGFIDHIQWHDIBZ DFHZ D/SUP DO GHWRGZ HIEQ
EDDGFHVRIVAR. KLIKHUGRW DAY DOGETRIWGEHP LIDIRY ) ROWHQCHP RONVHIGG6HBAP EHJ \WHDEBZ DFHI RUBDY/
+), LFUDFGE P LGIRQDQG UH GRAGDSIRYMRQH SHOHR PIIRQDGHMRIQAKOJHRIVR  PLARY 7KHIGRBDH
Z DVSUP DUO GUYHDE\ LGRS HOBOUAHYHYQHHEHG | RUBDIQIURZ W DG DKLIKHUGRW UDMI RAHUAGHONOHCOHNBM SRUNRIR GH
\R\BZ HUSHED P HONGHBY 8 GHP S P HOVRUHFDWAHCDURYZ HHXMY HGVR FANP DMSURECELAW R GH DXAONIGGDHZ HIKAG
EDHGRQP DIIHP HOWHAP DM R SIRTHON 6HH1 RM  + &RP P LW HONV DG &R HGAHYI RULG RUP DRQRQWHDEBZ DGFHIRU
R EDDGFH\KHVAHEWRP P W HQN



/ ROQ3RWRIR$SILY)  $ GUQLVGH LGHSDYDSDMBHEDQZ KHYRHI XTSD P HYVW SDXGHRUDFRUFMICP DMV WVRYH) @V
SDNBH 3 3~

7 KHIRIBZ LQ) \EEGISUAHOMKHDILQ) R \WWHIP RWY HSFRWEDIVIQLFRXGQ) SDMBHEOVE FDVR GO

7REO 7REO  1RIFUCO  7RAD
" RIDW/IQ7KRAD/ "3 '3 '3 3DW XH  &XUHOW  / RO | ROV
6HEWP EFJ

&RP P HADD) LCDGADIDNGS JUEXTMIO

5 HOO{ B+ & RONUKRNRY

5 HOO{ WBlM:+ &RP P HIADDD RWDIH

5 HOO{ B+ 5 HIGHQID

5 HOO{ WIA + RP H( XU

&RQXP HJ

7RED

" P EHU

&RP P HADD) IQOEADIINGS JUFEXGMID
5 HI B & RONKAUIRD

5 HIY WBA &RP P HIADDD RWOIH

5 HOO B 5 HIGHOND

5 HOO{ WIM + RP H( XU

&RQXP HJ

7RID

1 RIDFAX00 R/ / ROQVOUHIHHIDE SOAHGROCGRIFFUCOWEMYLL SUCASOORUQMINED P HON BHFRPH @D VSDWBHDGRU
P DDIHP HYEH-P VWHFRIDREELOY R \WH SUGR.SDODGG RULQMMNAR EHGREWKO / RIQYDHUAMGHE R CFROCORIMNY Z KHOWKH
SUCHSDIDOG QMNP RXQVFRQUFXDI GAHDUHELRXI KWAXUWHMARUZ KHOI XXUHSD, P HIVOHUDRIED DAXUG

7 KHI RTBZ L) \EEGISUAHOMKHIP RMY HGFRIVEDYR GO0 GRIFFUCOWEIMY DOG GO/ SDMGHRH @) VDG MMIRQLFFUCO
B FOWR GO

6HB\WP EHJ ' HHP EHU

1RQIDFAKDO 1 RIDFAUXDO 1RIFAAKDO 1 RIDFARXDO

© IR DWW "DV ;D IWIR DWW "DV
' RIDW/IQ7KRAD/ $&/ $&/ 6WOB FRXIQ) $&/ $&/ 6WO% FRXIQ)
&RP P HADD) LQDADDOGS JURXGMID
5 HIO{ Wi+ & ROXMUKRIRQ
5 HIO{ WM+ &RP P HADOD RWDIH
5 HIO( WA+ 5 FMGHQIWO
5 HIO WM+ + RP H( TAW
&RQXPHY

7RE0L RIAAXDY R




SRDMIO HHIEHQW RDQ/ 7 KHIRTRZ Q) EEBISIHIMWHIP RMY HSFRWEDLYR FRIDMIDOG-SHIE-OABID/

6HEWP EHJ " HAHP EHU
SHDO{ WM 1RQ5HDO WM 5 DO WilM 1 RQ5 HDO Wi
" RIWIQ7KRADR/ BHXUHG BHRXUHG BHXUHG BHXUHG

&RP P HIADD) LQDEADIDQGS JUEX@MID
5 HOOY B+ & RONUKAUIRQ

5 HOO{ WBA:+ &RP P HIADDD RWDIH

5 HOO{ WBM:: 5 HIGHID

5 HOO{ WIM + RP H( XU

&RQXP HJ

7RBCRRIMID HSHXCHW RO/

$ GUOLYFROWDOG-SHIG-QZ KHOWHERIRZ HUVH SHIHGACQ) | LQDGACDG!  LEXOV DOGUED P HOAR \WHGDQLY G-SHIGHARD \KH
\DBIRURSHIDIRQR \WHXQEH®IQ) FRUDMID

7 KHY/DOQMY FRUDMD0G-SHGHAGIQ SRWRIR LVARP SUMHGSUP DUO R WDCHWBMVHRXUHG GO0/ FRIDMDT HG B HWWHJUAGHOD
RUFRP P HIADCFRIDAMIONSHY 7 KHETRY DUAFDUHG DAVDUYDOHEDHG ROPAUHAWDOH/GAMP LG-GE. HWHILQG-SHIGASSUIMNIY

RULQMIDOHYDOOMRDY DAV RAVHILRY FRAVRURKHULP RXQVR EHGHEAMS Z KHYHXWP DY) H SHRAME QHADBY SRFHHB/

5 RGNS HDO WM/ RDQY, Q3URFHWR ) RHFRWKUH - $ VBHBWP BHJ DG AP B \WH&RP SDQ KOG

PI@MRQDGG  PLORY WAGHAIYHD 1Q  ITPLO WMGHINOHOHABM GOV RUZ KIFK | RUP DO RIHFRKMHSIRFHHEQIVZ HH 1O
SRAHW

0 RAIFDIROARYRIRZ HY/( [ SHUHAQ ) LQDGADO LIEXAY 2 FFMRIM WHERPSIQ PD P RAIN GOQ/RERURZ HYZ KR O
H SHIHAQ) | LCDGRDOALH LEXAV / ROQP RALLFDNRQR ERURZ HYIQI LDGADOG! | LEXOV DHGDVIQ Z KIFK WHERP SDQ. KDVJ UM
DOHRQRP LF FRAAWRQWR WHERURZ HAKDAMZ RXGBCRARNHE VHFRQUGH |, QWHHLQAIRHY DVSOWR DZ RIN RAADGMEDAYH \WH
&RP S Z@P DNHFRFHWMRVIGFOGQ) WHH \WMRQR WHETD WP DSUIKHSICP RDRUXP  DUBAENRQIQWHLQMHWDM RUD
FRP EQDIRQWHIR 7 KHLP SCFAR \WHP R LFDINRQY/DOG GH DXOVOUAH | CRRU-G LR \WHDERZ OgFH| RUFUBHEWRAHVRODEIDE. GIQ
EDAY 7 KXV \GHALE UAHLYHY DUH HABEDKHS EDHG XSROWHUAKOVR HWHUD GVFRXQAMGFDK | 67 DDOMYRAMHXQHOLQY
FRODAMIDOYDOH Ll WHEDQLY GHHP H3\R EHFRIM.DOGHSHGHV $ P RAUIHG GDQRD LFDNRQFDQEHUH RYHGL WHERIRZ HIV

I LCDQADOFRGBMRQLP SURYH/AKAK WDAMKH ERURZ HULY QR (R HULQ | LDGADOE! XAV \WHEDQKD/RAKDGD) | RILYHHVR
SUCASICRUQAMHAMOGWHEDOLAXEHNXH® UH LDCRHG RUUAIKRNUHS DAP DUNAAMP VDG TXOU LHVDVDGH. GO0

$VGHBWP EHJ DG HHPEU WHERP SDQ GG (RWDYHDQ P RAIIHEGOQVP DEHWR ERURZ HY GHWRWH
ERURZ HUH SHIHAQ) || QDGADOG! LEXTY

&UHAVE\NO DQIHP HQV 7 KH&RP SR KDVDERSWMG FRP SUKHOUYH®REQ) SRIAHY XQEHZ UM WEEDB/DOG BTV
SIRFHUWVGILIGHGWRP [ LP 1] HEDOLGFRP HZ MQDQDFR-BEEG GYHOR UM 0 DIIHP HONGGWHYRIGR * IWHRRLY UMEZ. DG
DSSURYH\WHHSRIFLHYDQG SURFHEXUA/RQD U XTUEDLY DABDINIQQOD

5 HERMY W AP VOBHXVHGWR P RARUGTQRIICDIRY GO XN FRIFHMDIRY/R FUHEWWEDQ GHINXHAH/ DG REHURP Q)
DQ/D0GSRMMICEIREGP GO/ 0 DI HP HWIIGWWHE BHEVS NN 2 YHILIKVERP P WHSHIRGFDD UM RUDGH/R BXMGHIR
P RORUDXHDXOIN WHIB/ DG \WHIBSURSUDMANV R FUMHEVERIAHY , QDGR \RBCERURZ HH SRKUHP LWOHPKEQKHG DG
FRAHDARQUMN VP RQARUIG $ VSOWR MY SURFHW WHRYHDOFRP SRIMRQR \KHSRUNRIR LV UAYEZ HSVRIDKIH GYHLEDIRQ
R UM FOHQVRFHUDIR)Y LQGMY JURXS GTQWSH JHRIWDSKIE DD RURKHUUHBYDQNKDWILFDIR)/R GO0/ 6SHRAULEVFIP HON
R \KHEIDSRUNRIR DUHP RQVRUHG DG UER WG VR WHIRDGROD TXCUM® EDUY DG KDYHWBADLE STQVIQSTFHWR\KSSBP HOW
VRO CSSURYHG FUAVBRIAHYJRYHQQ) H SRAXUHIP IWDIGXQGHEZ UMY \WEIEDG/ ' HEGGEHRZ DHWHWSHR GO0/Z IMQ
WHERP S VGOQSRWRIR DQG UM FKOIFAMIMNPY XQTXHWR HFK

&RP P HADD) |(DGADDDGS JUFXEMUIC: / ROQVIQWYFDAIRY  DUHSUP DY P DCHEDHGRQIG-QINIHGFDK | BZ VR \WHERURZ HJ

Z W FROIGHDIRQILYHO\R XQEHOLQ) FRUDMICDOG SHIRICRURKHLUXDUIQMY / HIAQ) SRIA HABEDKH/G-EWHYEHFRYHIIH
DR @P IW\KDABTXUHDERURZ HIVFDK | BZ R EH\X | LFLHQMR FRYHUSUIGA SOCDQG QMG P HONVRQDDGH. DOGH MY G-EW
7KHP DVUMY R WHHGD/DHHUGE. \WHDXHVEHQ) | LDGFHGRURKHUBXMCGHA DAHNMXFK D/ DFFRXQVUHFHYDE®! LOHORY  RU
HIXLSP HQV & RIDMDOYDOHY DUHGHMP LGHS EDHE XSRO\MLG SOV CESUIMIY DG HYDODMRY /. ROIQWR YDOHUDRY DAR W LDARQ DA
JRHGGE HABEQKHGSRIA JXGHIGH/



5 HIO{ WBAM& ROAMKANRQ:+ / ROQVIQWLYFDMIRY FROMAR \KRWALP  FROMKFIRO GTQY BYROLQ) DGR UAYRYLQ) FUHAWICH/
DG FROANKANRQ SH.P DOHNBORY P DEHWR LA YLGKONY DG LQYHARYR | LDEFHWHOFTXMWRY GHYHBSP HOMFRQAKRIRORU
GHCEOBNROR UICBURSHW 7 KHHEDQ/DUHSUP DU P DEHEDHGRQLGHNIHG FDK | BZ VR \WHERWRZ HJRUSURVPNDQG JHHDED
\FPUGE WHSIRSHWEHQ) |IQORG LFOGQ) (0P 1O WMGHIMDSURSHINY DG FRP P HIADCSURSHWAAKDATUHHWHURZ QHU
REPXSLHG RUQMAY HFONQ DM 7 KRHSURSHWAYP D LGFOGHHWHUYCFDQARULP SURYHGSURSHW & RONKRNRQ GO0V DUHI HOHIDED
EDHGXSRQHANP DAVR FRWVDQG YDOHDARADMS Z LK \KHFRP SBIMG SIRWAW & RIDMADOYDOHY DHGHMP LGHSEDHGXSROWMLG
SOV DESUIMIY DG HDODIRYY /| RIQWR YOOHUDARY DARWILCDIRQDUHIRYHOHGE. HUBEDKHGSRIR IXGHIGH/ 7 KHAVEXHP HW
R 1XQ0/I RIFROMKRNR GO0V P DEHLQUADMROWR WHSURI WANR| \WH SURMPADCS DVAKAK WHHEDOVDUHFRHD P RARUGE R
\IMIQSHRIRY/

5 HIO| WIM&RP P HIADCD RWDIH= / ROQVIQWLYFDMIRY FROMMVR FRP P HIADOP RMDIHEDO/NVHRXUGE. SURSHW WDNYHWHU
RZ GHURFRGLHGRUQYHWE HOANQ MM 7 KHHGTQVDHSUP DUO P DEHEDHGROLG-QNIHGFDK | BZ VR \KHERURZ HURUSURWRAN
Z MK FRMGHDIRQILYHOWR XQEHOLQ) HDCHABMFRIDAMIDCDNG SHIRDOIXOIQAY / HIBQ) SRIA FWIEDKHY/G-BWHYLFH
FRYHIDIHUDARY DG GOQWR YOOHUMRASHAI LF VR WHSURSHWWSH - & RTDMDOYDOHY DUHGHM P LGHG EDHGXSROWLLG SOW
DBSUDMAY DG HYDODMRY

5 HDO( WBAM5 UG- 5 FUGHDCP RWDIHEDQV/KHIBLQWHERP SO IV GUQSRMRIR CUHP DEHWR ERURZ HYAKDAG-P ROXDMWH
CELOUW R P DNHVAKHBXBGSD, P HONVZ W XQIFRQUGH DERQVR XQEHZ UMY | CRRYAKEK DVPXUBMMGRP H HP SRR P HWBIMY XAV
DXHN DOGRKHUILCDCADOMRXUARY FUEWIMRY  DOGWHYDDHR \WHFRIDMID & RIDMICFROMVR PRWDIHAHY/RY  IPLO
UMGHNDOSURSHINWY & RTDAMDOYDOHY DUHGHALP LGHG EDHGXSROMLG SOV CESUIMVIY DQGHYDDDMRY, 7 KHERP S GRVQRW
RWICDM\XE SUP HBDQ/

5 HIO WBA+ RP H( TXLW + + RP HHTXWY (ROQY DG AGHY DUHP DCHVR X0 LH5 LQAYIGOY| RUGIMP DMSXERFVIHHID \FXUGG
B VHIRJRUMQRUP RWDJHOH)/RORZ GURFRSEIHG.  10P 1O KRP H/RUYDFDIRQKRP HY - YRURZ HUTXD LFDNRQYLGFOGH

| DYRIEGIFUHAVKIWRY FRP BLCHSZ LW \KSSRMYHLCRRP HDOG G-EWDAR UATXILHP HOVOQGFRP ELGHG GOQWR YOOHUDIRVZ WO
HATEDKHGSRIA JXIGHIGH/ & RTIDMIDOYDOHY DHGHMP LOHSEDHG XSRQWLG SV DESUINIY DG HYDODMRY/

&RQMP HJ ROV 7 KLV SRMRIR LGFOGHY SHYR TOQAITD HYWEDQY AUHFWIRGLGELHAWDARP REGH LGAQ) DOGRYHEDW
QH/R FUHAW 7KHP DU R WHFRQMXP HUGDOFDMRY FROMVR GURNIGLQAUHFWDARP RELG! GTDY / HIAQ) SRIR
HABEDKHY/P [ LP XP G-EARLGFRP HUDIRY P LQP XP FUAVWFARIY DG LFOGHVIXGHIGHY| RUYHUI IFDARQR  CSSIFOQMILCRRP HOQG
UFHSWR FUEWHERW

&UEW XDOW, QAFDAY  $ VSOWR WHRYRQ) P RARIQ) R WH&RP ST TV GOQSRWRIR TXODW P DDIHP HQAFDMIRW] HY GO
LQR UNN FDMI RUHY EDHE RQUHBYDQAK) RUP DARQCERXVWNHCELQW R ERWRZ HY VR VHYLFH\WHUGHEVWXRK DY PXUHQVLCDGRDD

QI RUP DIRQ KIMRUFDCED P HYSHIRUP DOFH FUAWERRXP HIRD DOGPXUHQNHFRGRP F DOGP DUHMMIBY [P R RKHJ

ICARY 5 VN UDMYVDUHDAI GHEVR HIFK GOQDQG UWYIMVAS DV GHHIHGWUIRKI K HWBEDKHGP R SURFHBUAI RUQAYIGOOBR
UHINRQKLSVRYHUD SUHEHMP LGHG P RQ\IGGUHYEZ. R \P DIPUEDDFHKRP RIHRXY BIRSRRY  7KH&RP ST XVAVWHGH LQURY
RAGEHBZ |RUFDAMIRU] Q) DQGP DOILGQY IWRUIMA] HEED0Y / ROQVADAIRU) HGDV3 3DV GRGQRAP HAAKHFUAMID\VHNVR W EHBZ
DG DHQRVRQIGHHGFUMA] H3

6SHALDOD HOMRD+ / ROQVIQWMYFDRMIRY DIHSUAHI® SIRKRNGIURP GRW BXZ HINGHARY DUHDSSDUHIZ KIFK. | GRAFRIHAMG FRXG
FDAHIXMHSIREGP V / ROQVIQWVFDAIRY P D GRAP HANHNUHG XQGHZ UMEY FUMAIDOGG KDYHQRP MDY | TRALY 0 RUAWDD

WHREQY [P RXQAR DRQIROLYZ DUIQMS | RANHHEBIY

GXEWNDEIG: / ROQVIQWYADMIRY H KIEMZ HIDGH LGHGZ HINGHWH/ARDAZ RX@ WSLFDXID BUQ) GRUP DOUHED P HOAQR MRSOG
7 KRGO/ DHQR GRIHUDGDOMD SIRMAMG GHWR Z HIDGH LOHS Z HINGHAHKDATH HRARHUHED, P HQWFCSAW R \WH
ERURZ HJ 7 KHSRWELON R BWLYP XAK P RIHHYGHIADQG CERYHDYH DI H\KSHYIMRQLY UG | RAKHHED/

" RENC: / ROQVIQWYFDMRY KDYHDKHZ HINGHAHVICKHHOAQ DEDQFDMRU HG DV/6 XEWBQELS Z WK WHFKOLIPRRMIMIF \KDA

WHZ HINGHARVP DNHFRIPANRQ RUCT X EDIROLOI X ROWHEDVR FXUHQ® H MY | DRV FROAWRYY DOG YDOHY KLIK®
TXHXRCEGI OGP SURETEG

SHIRPLQ) 1 REURPIQ) +/ RIVZ MQRHIBQKRP RIHRXY GOSRRY KRP HHNXUW DU FRQKP HJ DHCRACAYIGOD UMEE HG
BVIHP RQORLIG| RUFBEWIXODWY YIDWHDILQ) WHMVR \KHETROGE SD P HOARMMW 7 KHSHIRP 1) RUGRSHURIP LQ) \WBIMY

LVXSEDMERQDQRQ JRQ) EDLVG-BHIEHIMSROLP SIRYHP HIADQG GHMIRIDIRQLO PGV

7 KHI RTRZ LQ) \BEBV\XP P ) HI URW GO0V KHIE | RUQMHIE HOADNSHBMP EHU DG HHP B DG PAUHYBHIRG
JUIRWZ UM R 1VI RAKHQCHP RQKVHIG-G6HSWP BHU DQG\E HYHP RQMVHIGS' HAHP BHU B\ HWR RWIDIRY
DOGIQMODID DALIQHEFHAWIM DNV UH HAR&WHEVS N0 DRI HP HIAWHRNRQI RUGHBICRQUMN DI \K kP



" RIDWIQ7KRAD/

7HP / ROQVE\ 2 WILCDARQ<HU

$ VR 6HB\WP EHJ

3URJ

5 HRIQY
/ ROV

7REO

&RP P HIADD) |(GADD
$ JUFXDMH

3DW

6SHALDOD HNRQ
6XEWIOELG

7RID

SXUHINBHIRG* IRW

: UARIV

5 HIO{ MBM  &ROMKRNR)

3DV

6SHALDDD HIRQ
6XEWIOELG
7RED

5HI WM &RP P HIADD
0 RMIDJH

3DW

6SHADDD HIRD
6XENNTEG

7RIED
EXUHMBHIRG* URW
. URRIV

5HX WM 5 FMG-QIMO
3DV

6SHADD HNRQ
6XEWNEG

7RED
SXUHNBHIRG* URW

o ARV

5HIO( WM+ RP H( TXW
3HIRP QY

1 RBURP QY

7RED
SXUHBHIRG* URW

o WARIV

&RQXP HJ

3HIRP QY

1 RBURP Q)

7RED
SXUHINBHIRG* URW

: WARIV
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7HP / ROQVE\ 2 WICDARQ<HU

$VR ' HRHPEHJ

3URU

5 HRMQ
| ROV

7REO

&RP P HIADD) LQOGHDD
$ JUPXOMH

3DW

6SHALDDD HNRQ
6XEVIOELG

7RID
SXUHNBHIRG* IRW

: UMRIV

5 HIO( WM - &ROAKRIRD

3DW
6SHALDDD HNRQ
6XEVIELG
7RED

5HIO( WBM &RP P HIADD
0 RWOH

3DW

6SHADDD HAMRQ
6XENNIEG

7RED

EXUWHMBHIRG* URW

: WRRIV

5HIO{ WBM 5 FMG-MD
3DW

6SHALDDD HNRQ
6XEVIOELG

7RID
SXUHINBHIRG* IRW
 UMRIV

5HO( WIM -+ RP H( DXUW
3HIRP QY
1RBHIRPLQ

7RID
SXUHMNBHIRG* IRW

: UMRIV

SROMPHJ

3HIRPLQ
1RBUIRPLQY

7RID
SXUWHNBHIRG* IRW
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7KH&RP SO VP RMDH EDQN.QY CRAVNIGFOXGHP DOEDRY GHIYHY GURVIBY | RZ DG\DBYFROMPWXVHG VR P I HUAIGHOAD
GOQSISHICHSUFHUMN X\ DAROR Z DHKRAHOIHARIXQGVHRIEY P DNHAAIG-QINOBOQFRIQIV DG UWMGHMIP RWDIH
\HYAQ

5HIGHMDOD RUMDIH/ ROQ3 IRGAENRD

7KH&RP SIQ. RWLCDAY P DUNHN 05 VHYFHY FROYHQIREICDOG JRYHP HYWSRORUIHG WMGHIINICP RWIJHEDQY * HHIDD
FRQRP L 1] HGDMWMGHINICP RO HERDQY DUHKHIS | ROVDBILOWH VHFROEL P DNHNIGG QRO FRQ RUP L) DG DOWMEEG! UDA

RWDIHGDQ/P D BHKHGB RUQYHAR HV 7KHYROP HR UMGHMNICP RWD)HED0/RUILGDMS| RAVDBI DG VARG
P DINAMBUEHVDUHWHSUP DY GUYHYR RUILCDIRQUAHOH

5 FIGHRNICP RWDIHGOQARP P W HONDHIHHID RAMBQEQ) IRV W @)V Z KIEK WBAHIMKHWSIFDOSHIRG | URP

FRP P LW HQAR RILCDMDUAIGHRIMICP RWDIHBDOWR Z KHOWHFBRHS GUQIART\R DQLQHIRU 5 HIGHNCP RMDIHEDD

FRP P L\ HQIWVDUH\XEMPAAR BRI FUGWIG SUFHUM - & UHEWIMNLYP DRI HGWURKIK XQGHZ UMZY SRIAHYDOGSRAHBUY LFOGQ)
FRODM DO HQW Z KIFK DUHIHHDD CAR-BWGE, \WHVHFRQEW  GOQP DAV 3UFHUMN LY'SUP DUKD UHIDAG\R LQMKNDM

| OCFXDIRQ/ DOGLY SDMITD P DD HGWURKIK | RZ DLGVOBYR UAGHONIOP RUMDIH ECFNHGVHRXUMYAY SUP DU \R EHDQCRXGRHG
VHRXUMEY RU7 %6 V' RUP DQEDRL GHIYHY ARP P WY HQIVZ WK LQYHRLY

7 KHXCEDG SUCHSOCEDIFHR  WAMGHNICP RV HEDQVKHIS | RGB! QRARDCIP RQVR  GHUYDRYHFRQAFW UHDMGWR UG-
P RMDJHGOQRRP P W HON \KFK D/LQMMWDMEEN FRP P MY HOV 3,5/ &V DOGI RE DUG FROMFWDGY DO WHUUHDAMG | DU
YOOH/DUHVAV R W EHBZ

6HBWP EHU " HHP EHU
8 QBOG 3UCHSDO 8 CBO.G3UCHSDO
' RIDW/IQ7KRAD/ YODQFHLRARGDD ) OU9DOH  %ODGFH1RARQDO ) DU9DOH

5 MG RWDIH/ ROQV-+ HIBI RJG DR
5 RGN RWOIH/ RID&RPP W HON |5/ &V
) RZ DG60BVERQIFN

5 HRG-GIQRNHIDWHVDADIUYDOH
5 HREHGLQRKHIDWHN DG RKHUCCE QW DAIDLUYDOH URSHRAWHD

$VGHBWP BHJ WHERP S KOG QRUMGHQIICP RMVD) HEBDQ/KHT| RADBH @ VSDMGHOEG P LARQR GO
Z HHRQQRIFFOCOMIMY $ W HAHP BHU WHERP S KOG QR WMGHINICP RV HED0V KHIS | ROVDB @ VSDMBH
DG PLAIRQR GOY/Z HHROQRIFFUTCONIMY

0 RWDJHEDQNG) UYHOXHZ DVDVIRTRZ V

7KUHO ROMV( Q&5 110HO ROMV( QGG
6HBWP EHJ 6HBWP EHJ

" RIOWIQ7KRADIB/

1 HA00 HGJIDQ/RQ\OBYR P RMDIHEID/

1 HNAKDQYHIQXQUT HEJOQRQP RYDIHEIVKHTS | RADBY
1 HNKDQHIQWHIDUYODHR! |5/ &V

1 HWKDQHIQWHI DUYODHR! | RZ DUG\DBY FROMFW

30U2 [IVRQGHANHMBP HYWR | RZ DG \DBYFROMFW

0 RWDIHVHYLAQ) WKWDGIWRYY

1 HARWICDIRQI HV

7RECP RMOIHEDNG) BYHHY




5HIGHRIDOD RUADIHEHYAQ

7KH&RP SIQ P D UABIQWHUI KR VHYLFHUAGHNCP RO HEUDV \RT 7 KHXQBOG SUGASICEDDFHR GOQ\HYIFHG I RU
RAHY/LVWHSUP DY GUYHUR VHYLAQ) UYHOH

7TKHIR®Z 1Q UWBWHOVD\XP P DY R P RWDJHHYIAQ) WKW

' RDWY/LQ7KRADQ/ 6H-5\WP EHJ ' HAHP EHU

1XP B-UR UMG-QNCP RSO HGDQ/NVAYIRHG| RURKHY
2 XWIDQEQ) SUCASICEDDFHR WMGHMICP RV HEDQ/NVHYLFHS | RURKHY
: HIKWGDYHIIH LOMMNDA

5HP 0QQ) FROMPMOMP QP ROKY

&RIRP Q) FRHIRIOBOQ/\HYIFHGE, WHERP SOQ DH\RG\R) HAHD0L DARDOD RMWDIHS WRADMRY 3) 10 $° RQDQRY
UFRAHEDAY Z KHFE | RIFBRKUHGWHYDHIHHDD WHUASRMEMY R ) 10 $ DOGGRAWHERP S 7 KHIRYHGP HONBDYY
\HYIFHGE WH&ERP SDQ DUHVHRXUHG\MURKIK WH* RYHGP HAL DIRDO0 RMIDIHS WRADMRY 3* 10 $°  ZKHIE WHERP S LV
IQXUGLIDQNMRVE \KH) HEHID RUQ) $ GP LQVADIRQRUSIMD JXOUIQMGLINQMRWE \WHOHMIY $ GP IQWIDIRY $W
6HBWP BHU WHVHYLIAQ) SRWRIR EDDFHFRQIMMGR WHI RTBZ L) GOQWSHY ) 10 $ *10$ DOGSUYDM
LQHIRU )10 $ DG SUYDMLQMXRUGTQY CUHWIKRM G Dy CAMDCCRMOCED: P HABP IWIFH

7KHERP S KOG QRGHINHW MG RWDIHEDVIQ 10 $ SRRVWHYIRHGE WHERP SDQ. DV6HBWP BHU s3]
" HHPEU UASHAYHD  7KH&RP SDQ KOG QRUMSXUADAY| ROWHWKUH DG QGHP RQMYHIG-G6HEWP BHU DG

PIORODG P AR RANHWUHDIE QCHP RQNVHIGHS6HBWP BHJ LQGHIOTXHAUMGHNIOBTRV | URP WH
*10$ SRRY : KHYGHIONXHWHMGHNOBOQ/ DHUBXUADHG WHERP S0 KD/ARHIQMMRQWR P RAI WHLAMP VDQGLFOGHWWH
GOV/IQQE * 10 $ SRRY

$ AW LQWH BT HGP RWDIHWHYIAQ) WKWZ DVDVIRTRZ V

7KUHO ROMV( Qa5 11GHO ROMV( Q3G
6HBWP EHJ 6HBWP EHJ

" RIDW/IQ7KRAD/
YHILQQAQ) EDDCAH

$ GAURYGHR GOQNRGEZ IWVHYAQ HEQHG
' HBIRQ/DQG P RWY DARQ

6OBIR VHYAQ) WKW

(QAQ B

7KH&RP SDQ. GG RAFRGID SHIP DCHIAP SOUP HONRWHVRQP RMDIHVHYLAGQ) UWJKWI RAMH \MUIHHP RQKMVHIGHS6HBMP BHU
RJ

7KHNA XREVHYTERILQBXWXVHG LQGHMP 1QQ) \WHI QUYDDHR \WH&RP SDQ IV P RMDJHVHVAQ) WKWZ HHDVIRTBZ V

6HEWP EHJ " HHP EHU
0 1P XP 0 O P XP 0 1OP XP 0 O P XP

" DFRXQNDM

$ QACBUED P HWWSH/

&RWR \HYAQ SHIBDD

SKOQHVIQUAMGHNICP RO HIQMANWDAY GLHA® O HAWKHSUHD P HANSHE/XVHELO YD) \WHERP SIQ 1V P RWDIH
VHYLAQ) WKW $ \FEDUDMKLE SOV P RGHOLY XVHEWR HAWP DMSUED P HONSHHBYEDHEROLQMMANDM/

KRAMQ \MURYHADAY
HUNP DM EDQPANELE HMVCQNASDMS GH DXV DG RAHUHBYDONTRRLY 7 KHZ HJI KW DYH.D HDQOMOSWED, P HQNGHHGZ DY/
D/GHBNP BHU 0G DV HHP EHU

: DUHKROH/ LGHYRIRZ LQIV

7KH&RP SOQ KD/\KHI RTRZ LQ) Z DHKRAHOH/R FUHAWIIE P DAMJU-SXUADH DIUHHP HOVZ W YDURXV | LDGACO QUANRQ/ DV
6HEWP BHU



$P RXQV

" RIDWIQ7KRADI/ 2 XWIEQEQ)
P LEIRQP DAMJU-SXUFKDHDI UHP HQAZ DARVEH LGHGH SLDIRY |, QMIAXNWDAKHG2) 5 IDMSOV W
Z \WDIGRIDMR W $ FDKSOEIHGBRIWR P LARQLVUHIXUGE WHOLEU
P IQIRQZ DHRAHAHR FUAWI P HW S 1Q' HAHP BHU , QMIWYDARHE2 ) 5 SOV

\R
7RED  DHRAVH YRUIRZ IQIV

: DUHRAH IHERWRZ LQIVOHFDWI LHG DAKRWWMP ERURZ LIV $W HHP BHU Z DHKRAHIOCHERURZ LQVRIBG
P LARY $ VGHBMP EHU WHERP S KOG UMGHRMICP RWDIH GO0/ KHIB | R DB S HG DY FRODMDOXQGHMHIERH
Z DHKRAHOHVR  FUGWIE P DAMJU-SXUADHDI P HOV 7 KHCERYHDJ UHH-P HQWOOR FRQBIQFRYHIIONVZ KIFK LGFOGHFHEQ
ILCOQAOOBNUP HOV IGFXAQ) P OQMIFHR P LQP XP \BQILEGI GHAZ RW P LOP XP QTXIGDXAN DOGP [ IP XP G-EWRGHV
ZRWDIR D/GHIG-GIOWHDIUHP HON 7KH&RP S Z DVIQFRP SIDCFHZ LW DI QI LFDAG-BWRYHIQNV DS HOWP BHU

7TKH&RP S KOVH WIEGD P LARQZ DMKROHOHR FUAWREE+/ D RZQHS\WEMADY HOMY 9ODORH/OG
WDQLRMRQY XQEHMY QCHR - FUAWIHHIP LDMBLOWHERP SO0V FRORIEDMS | LODCADOWDAP HOW DG KXY (RACFOGHGLOWH
VREDKRWMP ERURZ LQIVCRMGROWHERORIEDAGEMBA HYWR ) QDGR RIAMRY 7 KHEDDGFHR WIV@HR FUHEWE DY

P IIRQDG P LARQD/GHEWP BHJ DG HHPEHU UAS-RYHD
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7KH&RP SIQ. HOMYLQR GHUYDIYH | LODGRDCQAKP HOMVR P DDIHH SRUKUAY WDNDIMHI URP EXMGH DRIV LA/ ARDABAXONQWH
UFHSWRUSD P HR I XMUHNGRZ QDOGXGHMEQFDK TP RXQN WHYDDHR  Z KIFK DHGHMP LGHGE! LOMBWADMY 7 KH&RP S0 V
GHUYDYH LCOGADO QAKP HOVDUHXVHGAR P DO HGAL T HHIFHYLQ WHIDP RQMP 1) DOGGADNROR WH&RP SO0 WV NORZ QRU

H SHRAMGFDK WFHSWDIGIWNGRZ QRUH SHAMGFDK SD P HOVSUKASID IHDAWG\R\WWHERP S0 V\KERBDMS GEW

&DK) &7 +HIHR , QMHNG DM5 DN

, QMINDM\Z CSVZ W QRIRDIIP RQVREIY P LAIRQD/GHSAP BHU ZHHEMIQGD/DFDK I BZ KHEIHIRY
\KERBDMGHEW 8 QGHMH\Z DS DUBQIHP HOMKHERP SIQ Z L@SD DI I HELQMIWDMR DOGUHAH.YH D YOULEBH QMW
UDMEDHGROWUHP RQK&O ( 7THP 62)5 \HXUHGRYHQIKWICDERQ) DM

) RUGHUYDAYH/GHLI QDM DQG\WWDADXO . DVFDK | BZ. KHEIHVR! LQMAINDM UMN \WHIDQRUGWRQWHGHIYDYHLY BRGSO
CFPXP XM RMHUFRP SHKHMYHIGRP H 2$2 &,” DOG\KEVHIXHO® RO LHGLQR LOMBH SHOHIQWH\P HSHIRGV GAUQY
Z KIFK WHKHGIHGWDQLRANRQDH HAVHAQQIV $ P RXQVU-ER MG [QTFFXP XOWMG RMHUFRP SUKHUYHIGRRP HUHIMAGAR GHIYDRYHY
Z LOEHUHFRDMI LHG VR LOMBWA SHOHDYLQMIXED P HIVOUHP DEHRQWH &RP SDQ 1 YDULE®! IDM\KER BCDMS G-EW

7 KHI RTBZ L) \BEBIUH GRVWHFDK | B KHEJHVIGFOGHGLQWHFRQRIEDAMS WIAP HOVR! | L(DGADCOFRQGBURY

6VBAP HOAR ) IODGADO  1RARDO ) DU © HIKWGS YHDIH
" RIDWIQ7KRADI/ &RUGMRY/ RFDARD $PRXQN  9DOH 0 DMUW <HD/
GFHBWP EHU
| QMIWNIDM\VZ TS5V UHDAMG\R \KER BDMG G-V 2 WHUB WV
" HRP EHU

, QMIAXVIDAM\Z DBV UHIDNG\R \KER BDM G-EW 2 \KHB WAV



7 KHIRIBZ LQ) \EEGISUAHONMWWHROQIHLOGHNIDQY GKHY UHFRGHG 10$ 2 &, DOGWHFRQRIEDMG WEMP HOWR LGFRP HUHDAG\R
WHFDK | GZ GHUYDIYHLOAKP HON LQMIANDM\Z 5V HIMGR\XER BCDAMS G-EWI RANHWWUHHDGGE QCHP RONVHIG-G6HBAP BHU

&KDQHIQ* DIQ $P RXQAR * DO
/ RW 5 HRIQ] H3 | RW 5 HRDWILLHG
" RIDW/IQ7KRAD/ &DMIRY 10$28&, IR $2&, W, CARPH
7 KUHP RONVHIE-G6HBAP B-U QMY SHOH
7 KUHP RQMVHIE-G6HBWP BHJ , QMM SHOH
1 LGHP RQNVHG-G6HBNP EHJ , QMM SHOH
1 LGHP RQNVHIG-G6HBP EHJ , QMM SHOH
7KH&RP SDQ HANP DMANHIHZ LAEHCSSIR LPDAMY P LAIRQUARDOWI LHG DV D GHRUDHVR LOMBINY SHOHZ WWOQWHGH W
P ROKY
7KHERP SIQ KIGDFRMMICICHAWR ~ PLARQDYG P LARQD/MSHBAP BHU O HHPEU UAS-RAIYHD
127( +/($6(6
2 SHIDIY GDH/IQZ KIFK WHERP SIQ LV WHGWHHDHUHFR G-GD/RSHDNY GDHUKAR X\H 2528 DAHVDQGRSHIMY

CEOWY (FOGHEIQRKMHUDXHVDIGICEOMY WAS-RIYHD ROIWERQRICDME6\BAP HWR ) LCDGRD0 RIGURD

7KH&RP S VRSHIDMY BDA/SUP DO WHDMREDNG R LFHVZ MW UP DQQ) GDHMP VIR RHW  \ HLY 7KH&RP SIQ v
GDAHVOHRVRP SB] DGR QRVRQEIQUAGKDOYDDHJI XOIQMY YDULEG! GDHSD: P HOV RMIQU LEDQADAXP SIRQVRUMGIP HOV
P DEHLQCSSOLQ) \WHUNUWP HONR 7RSIF 2 SHDMY GDA/Z MK OLQWOMP R P ROMVRUGWDHQRAHFRE-GROWH
&RORIDAG6\BAP HOWR ) LCDGAD0R RIGURQ DG WHUHDAG GDHH SHOHLY UFRIQ] H5RQDVAELIKAICHEDLY RHAKHGDHWMP

$ VGHBWP BHJ WHRSHIDMY GDWH5 2 8 DAVHVOGCEOMWA/Z HH P IIRQDYG P LAIRQ WASHRRMHD $W
CHHPEU 528 DAHVOQGACEOWAYZ HH P IIRQDG P LORQ WASAHD  7KH&RP SIQ GRVCRKDYHIQ
ICDFHODAVDGK/UFRIQI HS P LARQR LGFRP HIRUDVKRWMP RSHIDIY GDHDIUHP HONQZ KIFK WH &RP SIQ LVDBWRU

7 KH\EEGIEHEZ \XP P O HVRXUBGDHH SHOHDGRKNHILG RIP DIRQUADAG \RWHERP S0 IVRSHIDIY GDH/

7KUHO ROMV( QGH5 110H0 ROMV( Q&5
6HEWP EHJ 6HEWP EHJ

" RIDWIQ7KRAD/

2 SHDMY GDHH S-OH
GKRUMP BDHH SHH
7RBOBDHH SHOH

2 WHILQ RP DIRQ
&DK SOGI RUCP RQVIGFXGHSLOWHP FDXUP HUWR GDHICEONY

2 SHDMY FDK I GZ VIURP RSHIDIY GDHY/

5LIKVR XVHDAHVRBEIGHGIOH FKDQIHIRUGH. RSHDI) GDHITEONY

. HIKAWGDYHIIH UP DQQ) GDHWP 2 RSHIDIY GDAHY 1O\ Y
: HIKAWGDYHIIH GVFRXQADM?  RSHIDIY GDH/



7KHWEBIEHBZ \XP P O] H/\AKHP DXMUW R WP DQQ) GDHICHDNY

" RIW/IQ7KRADIY 6HEWP EHJ

DOG\WHIO WU
7RID

| BV, QMW
3UAHXOOHR / HDHICEOW

$VGHEWP BHJ \WH&RP SO0 KOG RGH DGAWRICRSHIDAY GDHREQIDIRY! RUDEDNG) RILFH VR EHFRQXUKRAG \KDKD/
QRWVHVRPPHRAG 7KHODHKD/SD PHOVRBDY P LARQEDHGRODQIQUWICFROMPAMP R\ HIY 3D P HQVIRUWH
EDONQ) RILFHOMHH SHAMGWR FRP P HIFH D WUWHFRQAKANRY SHIRGHIBY Z KIFK LVH SHAMGWR RFFXUGUQY WHI RN TXOWUR

$ UHDME SO IMKHBMWRUIQDOQGGDHZ LK\WHERP SI) 7 KHSD, P HWXQEHAKHGDHDI UHP HABURYLGHI RUDQQXCOBDH
SOPHWR SSIR IPDMD  PLORQDIDAOD WRAIK' HHPEHU  DOGWHIOWU LGFUDHE. HYHY  \FHOWXQMD DWW
Z KIFK WP HWHUHQNZP RXQUZ L@DOWWEDHGRQU-CSSUIMICR WHSDURHOUHQEDYDOH 7 KH&RP S0 WHDKDY | RANKFRHAMYHRSNRQY
R H WIGWHEODHI RUILYH\ HOWHIK Z A WQBOGFUDAVR DVIFKH WOURD 7 KHDIJUDMUP DQQ) REQIDIROR WHEGDH
\RIBG P I@RQD/SHOW BU

127( (03/2<(( %1(),73/$16

7KH&RP SDQ. KDVDGH LQHG BHH IVEHMRQ STIQFRYHIQ) \KEWSQADD DX XEWP H DG HIJ LEGI SOV HDARFLDAMY/DGD

6XSSBP HABO( [ HPAWYHS HMHP HYB@Q 36( 53" DQGDBEXSSBP HAWD( [ HHAWYHS HMHP HYBMR,, 26(53,," FRYHIQ) W

H HAWWHRILFHY 7KHGHIQ-GEHHIVEDZ DVIPHGGLQ' HAPEH)  \RUP RYHSOQHDILELDY | RUGE. DARADM/KLUHS DA
" HHPEHU 7KHB( 53, ZD/DEROMGE \WH&RP SIQ TV 9RIGRQO D DG FRYHYFHMIOQH HRAWYHR [LEHYARDY
ZHHQRWRHBGE WH6( 53

7KHARP SRHQVR WHQHSHIRGF EHH IWRWRUWHERP SDQ V TXO LHG EHH IVSHMRQSDQZ HHDVI RTBZ V
7 KUHO ROMV( QGHE6HBWP EHJ 1 ICHO ROMV( QGHE6HBWP EHJ

" RIWIQ7KRADI/
GHYLFH&RW

, QMR RWV

([ SHAMG5 HMQRO3@$ WHN
SURUGHYIFHERWE P RYY DR
1 HV RWS P R DR

1 FBHIRAF %-H W& RWV

" VARXQVB DM
/ RY \MP 5DMR 5HMORS WHNV



7KHARP SRHQVR WHQH/SHIRAF EHH IWRWRUWHE&RP SDQ W 6( 53 DQG6( 53 ,, Z HHDVIR®ZV

7 KUHO ROMV( QGHG6HBWP EHU 11CHO ROMV( QGHG 6HBWP EHU

" RIW/LQ7KRADIY

6HYLIFH&RW
, QMG RWV
3URUGHYIFH&RWS P RMY DIRQ
1 HY RWS P RMY DIRQ
SHMRQ6HMEP HQY DO

1 HABHIRAF 94-H V&RV

" VARXQVB DM

* XUQ) \WHP RQNR -XCH OP S\KP SD P HQVP DEHXQEHMHG( 53 \WIIHHE FMBP HOATFFRXQI) DG WP HDAUP HOAR \WH
SOODVXCH , QUFFR EDFHZ W CESOFCEGCFFRXQIY) JXIGIGAHI RUBNSP HAEHH IVBIY WH &RP SDQ UFRGHGD
\HABP HQVOQR P LARQLQ-XH

7 KHVHYLFHFRWVRP SRHMR QHVBHUIRGF EHH IRV UH BRAGLO FRP SHODIRQH SHOHLQWHIFFRP SO0 L) WEMP HOVR
IGFRPH 7 KHRIHUFRP SRHIWR QH/SHIRAF FRMDIHLGFOGHGLQ® RMH) Z MQWHCRQQMMME SHOHFDMRY LQWHWEAP HOW
R LGFRPH

127( &200,70 (176$1' &217,1* (1&,(6

/ HAQ) &RPPINHON 7KH&RP SO0 LVDSOW R LDGADOQNKP HOVZ MR EDDIGRH KHANMWIQWHQRIP DOFRUIHR EXMCHY
\RP HHAKHILCDGAQ) GHOB/R IWFTHQWV 7 KRV LCDGADCLOMKP HOVARQIMAR FRP P WY HOMVR H \MGFUEAVWIOGVEE. GIWHLYR
AW

7KHERP S WP LI P XP H SRKUH \R FU-GVWRW XQEHMEOE. GUWHYR FUGEWIGFRP P VY HOVR H WG FUHEWY BSUAHAG B
WHFRQUEFWOCIP RXQAR \WRHLQWMKP HWV 7 KH&RP SDQ. XVAAKH\CP HFMAVERIAHVIQHAIEDKIQ) FRP P WY HW DG LMK
GWHYR FUHEWDYIVERHYI RURQ EDDFHWKHNQWKP HON' 7 KHIDP RXQIVDARADAMGZ W WHERP SDQ IV R EDDGRHKHAW
REQIDIRQ/Z HHDVIRTRZ

6HBWP EHU " HHP EHU

" RDWIQ7KRAD/ ) [HE 9 DUDE® 7REO Y [HG 9 DUDE® 7RED

&RP P W FOMWR( [ WIG&UBW
VIR / HWYR &UAW

7RED

&RP P W HONLGFOGHXQXQEHG GO0/ BHYROLQ) IH/R FUHAWDQGR EDDGFHKHHABMGHOBOQFRP P W HON

&RP P 1\ HOM\R H WG FUEWIHDI UHP HOMR GIIG\R DFTHINR (R DAWHHLY R YIRIMROR 00 FRIAWROHWEEDKHELOWH
FRQAFW &RP P I\ HONJHZH.DED KDYHI L H3H SILDARQGARURKHAMIP LCDINRQ FIXA/DQGP D WMXUHSD P HAR DIHH 6LGFH
POQ R \KHFRP P W HOVOHH SHAMGRH SIUHZ WKRAVEHQ) QLY. Q XSRQ WHRIBCFRP P 1MW HIP RXQNGR GRAGHHADU®
UBUAHONXMUHFDK WXL HOV

6\NIEE GWHYR FUGAVIHFRGWRDOFRP P W HOVIKHGE. WHERP SO0 \RIXOUIQMAWHSHIRP DFHR DFIHQARD\MLG
SOW 7 KHRUHEWIMN LQRYHGLQIWAKCQ) GIWLYR FUHEVY HWHRIMID \WWH\CP HDVAKDNQYRYHS LQH \WIAQ) GOQICHOMY ,Q
JHHIOP DDIHP HYWRYCRAIQIASDAMID). P DAUDORKAY/D/DUAXOR SOMASDY [QWHAWSHVR WIQMRRY -+ RZ HHJ Q)
SRAQIMCERAA/CUMQY |URP \KFK WEQURNRQY DUHUAHYHG | RUQWWH\EP HP DOQHUDYP DD HP HOABAHYHYI RUWRKHUFBEW

| CR.OMY

) RUERKRQ DGR EDDFH\KHHNVLCDGRDOQUMKP HW WHERP SO UHNXLA/ FRIDAMIOR KSSRYWAAK LOXUKP HONZ KHQLWY
GHP HGQHHAY  7KH&RP SDQ HYDODMYHIK FOHAY FUAT RWMCHA/RQDFDHE. FDHEDLY 7KHIP RXQAR ARTDMDD
RAIIGHG XSROH \WMRQR FUAWVEDHGROP DDIHP AV FUAWAYDDDIROR \WHFRXQMSOW & RIBMICKHIS YOUHY BXWP D
LGFOGHG-SRIWKHT Q! LOCADOQXMNRY, 8 6 7WDXY VHRXUMEY RMHJP DUNHEEGIVHRXUMEY UDCHXBM CFFRXQIVUHFHYCE®!
SURSHWV STIADQG HIXLSP HWDGGLQYHORY



7 KHDERZ DEFHI RUFBHEWRAAY I RUR | EDDGRHVKHHAFHEWARP P W HQV \WDAUH QR GFRQEMR DD FOFHMEBIE, WHEDQNLY
DOWWAG DVDSURYMRQ| RUFHAWRWH SHOHDGLY UHFRGHGIQRKHIICHOWY 7 KHIRGBZ Q) \BEBIKRZ VARHIRMW LQWH

Dz DFH
7KUHO ROMV( QGEHG6HBWP EHU 11GHO0 ROMV( QGHS6HBWP EHU

" RIDWIQ7KRADI/

YHILQAQ) YDODRH

SIRVMRQI RUEUHEW RWH/
(QAQ YOO

2 \MHJ&RP P W HOV , QWHCRIP COFRUIHR BXMGHW WHERP SO0 HOMYLQR GDHARP P 1\ HON Z KUFK DUHFOWL LHG D/RSHIDY
GDA/ 6HH1RM  +/ HDFVIRUDGAMRIDOQ RP DIRQROWHP DX R \WH &RP SO0 WVRSHIDIYY GDHFRP P W HOV

7KH&RP S KDVOQRANBOAQ) FRPP WHR XS\WR P LAIRQLQDEDNWAK YHQMUHFDSMIO XQG | RRAHG RO LGAQ) DG
IXQAQ) WKQRBI\ VROMRQYI RUARP P XQUW EDQNVOQGFRP P WP HWR XS\R P LAIRQIRUD\RTIMY FBHEWATXW [XQG
LQMHIR HQV $ VB HEWP EHJ WHLP RQABP DQQ) W EHIXQEHG! RAKHEDQNWAK YHOMUH FDSMICDQG VRO FUHEWATW
QAR HWXEGFRPPIRHQVZ DY PLARODGG P LARYD WAGHRRHD

SROMYHFLH 7KH&RP SO LVDSOW VR O \KWDJGFOIP VOUMQ) RAR \WHCRUP DOFRXUHR BXMGHY |, QP DIHP HWRSIQRQ
WHHDUHQRNGRZ QSHIAQ) FDIP VRUDWIDIRQ \WHRXERP HR Z KIFK Z RX@ LQAYIGADm RULQ WHDIJWHIDM KDYHDP DAMIDCHIHRW
ROWHFRQRIEDAMGUAXOVR RSHIDIRYY | LCDGRDCERMRY RUFDK IGZ VR \WHERP ST

, Q3P QUFDIR)? EDIDIRY  7KH&RP S LVDP HPEHUR WHOMDS 6 $ CHERN 9L\DS 6 $ P HP EHUEDQNVOH BIXUG\R
IQEPQI\ WHILDS 6$  QHERNIRUSRMMDO XXUHVHMBP HWR FHIIQ@MMDIRY \KH? &RYHIHS/ MIDIRS  \KDAHDMARVAYHIO
DQIKVADY \XWFKDEBOILQ) \KHSUIRMWAH/R 9 VD QG0 DAMADG, QMODIRID ,Q  \WH&RP S DVDP HP BHUR \WHO LD

8 6$ HERN RBBGHGEDNVI\KIBVR 91D ,F XSROIWIQWISEIERIHIY  6IGFHIWIQWICSXEIF R IHIQY 91D ,GF KDV

I XQEH5 DM DARQUAHYHI RAWHE RYHIHS/ M DARQUAXEN LODUHRIRY LQWHE DWIH\WKDWVKHBE WHERP SIO ' XUKY) \KH
ILLKADXOWUR WH&RP SIQ \RTIWUP DQQ) &MNY%\KDWY $ WRADMSZ W \MMWADD! WHERP ST) HOMUGLQRD\Z [5
FROMPAZ L\ \RHSXURKDHUR \KH\KDUA/ARDNBTXLUAYDSD, P HMR \KH FRXQIMSDNY LOWHHYHOARDY® MD , GF P DNH/
UMMRQAMRWHFRQHMRQUMR | RUWE DMNI6\WKIBY  &RHURQUDIR SO P HOVDGRIRQ) 1] HE TXOWMD ADIH/ DHUH GRMGLO
HOUQQVIQWHSHIRGIGRXWG ) I HEFKOLHVIGFOGHGLQWH\Z 05 CCELON DHSD, CEGITXOWMD XQMDKHOM DNRQUAHYHLYI XD
OMXLEDMG DG DAZ KUK WP HWH D RUP HMRHG\Z 05 FROUPAZ L@EHMIP LCDAG 4 XD 1] H3SD P HQVOSSUR LP DAY

PICR) 7KHHZDVD P LARQFRXQMSONY SO P HONFRHG DG S CEGID/GHBMP BHU GXH\R DUHYMEQR \KH\KDLH
FROHMRQUDAMUADAG\R DCAWR DO XQAQ) B 9,6$ R \KHP HADOADM DARQUAHYH

127( +)$,59$/8( 0($685(0 (176
7KHIDUYDOHR CODAHNRICCELON LV WHSUFHWDAZ RXTS EHUHFHYHE\R VHDKDADAMRUSOLG \R W HAKDMICELOW LODQRGH®

EQLRNRQRAFXULICY LOWHSUCHSOCP DUNHNVRUP RIIGYDQIIHRXVP DUNHAGD WHIEVHIFHR  DSUGR.SDOP DUNAA RUVKFK DAHARU
MCHON |, QAP DY | DUYDOH WH&RP SO XM} H/ YDODMRWWKQTXHAKDATHFRQUMMZ K \KHP DINANSSURTFK \KHLGFRP H

HABEQKH/DI DUYDOHKIHIDAK | RUYDOONRQLOSXW WD LYH/\RHKLI KHAABURIMY R TXRMS SUFHYIQCRRYHP DNV RUGHQINFADD
DWHVRUICH QN DG WHEZ RWBURIMY VR XGREVHYCEBILQBXW - 7 KHI DUYDOHKIHIDAK\  LVDVIRBZ V

/WD, (BXW 8 (DAYMIMG TXRWMG SUFHVIQDRRYHP DNHNVI RULGHINFDCDVHNV RUCCH QN \KDAKH USRI HOMY KDV\KH
CHON \R CFRAV DAKHP HDXUHP HONGDM

/WD, (BXW , CBXWRKHWI TXRMS SUFHYLFOG-GLQ/ HYHD  \KDADUHREVHYTE®H I RAWHDWHNRUICHOWN  HWHUAUHA®
RUIQAUHRA® 7 KRHP LIKWFXGHTXRMS SURHY I RUMP LOUDKMHVRUCCH QWY LQCRRYHP DNV TXRMSE SURHY | RUGIND

FRURERIDMG B P DONHADIER . FRUHDWRQRURKHIP HIQ/

/D ,(BXW 8 REVHLYTEBILCEWI RUGHAP LQQ) WHI DUYDOH/R DAHVRUCTELONA/\KDAM GRADQHMMVRZ Q
DXXP SINRQYCERXWKHDAXP SIRQVRDAP DIN-VBDMNASTONZ RXG XVHIQSUAQ) \WHDAHVRUICEDNY



$WHVDQG/ LDEL@AR/O HDWKUHG DV CLU9 DOH RQDS HRXULIQ) DMV

BHPXUMAY/$SYDIDEBIRUGD®! 8 6 7UHDAXY VHRXUMYA/ DUHUHSRIAG DAVTIUYDOH XM Q) / HYHD LGBXW 2 \KHUVHRXUMI/ FIDMI LHG DY
DYDIDE® RAVDBICUHU-SRWME DAVDIUYDOHXM Q) / HHD LOSXW ) RARHAHVHRXUMAY \KH&RP SDQ- RELQY| UYDOHP HDXUHP HQV
IURP DQIQE-BHIG-QMBUAQ) VHYIFH 7 KHI DUYDOHP HDXUHP HQVFRQIGHUREHYTEGICDDWDP D IGFOCHGDBUTRM/ P DN
\SHIB/ FDKIBZV WHS 6 7UDKY \ IHBFXYH QYHWDAQ) GYHY WCHH HPURQES FUHAWG RIP DARQDQG\WHERQAV WPV
DOGFRBURY [P RY RKHMWQIV

, QIHHIDWHERP SIQ GRA/QRABXURKDHVHRXUMA/ARDMDYHDFRP STFDMSWIKFMUIH 7 KH&RP ST VHIMHSRURIR FROMVR
WEGMR DO HOV QOO DOR Z KIFK OHS 6 7WDXY REQIDIRY [HEHICDIHR EXCHRUP RWDIHSDN WURKIK HFXUANY RU
JHHIORED DIRQRUUHYHMH EDHEP XQASDICERDD/  3UAQ) | RAKEK LOAKP HOVLYHO® RBEIGHG $ WBDWIQDOD WHERP SDQ
Z |@YDICDMSUFAAKSSIHG B WHLQE-SHIGOMBUAQ) \MYFHE. FRP SDUQ) WHP \R SUFHVRBEIGHG | URP DLGG-SHIGHQARLLG SOW
\RXUH

( TXWEHXUMEY | QHXE HQAHFXUMA/ FIDALLHG DY HIXWN VHRXUMEY DUHFDUUHG DAFRWDQG \WHWKDHR  HLQQIVRUGKHYLY USRS
\RURXIK GHAKFRP HDY/DQ DA HAR WHIQMHWY HWEDDGRH 7 KHVAVARXUMEY DHQRABDA® P DUNHBEG DG WHH RUHDUHFOWI LHG
DVD/ HHD ICBXAZ WKQKHI DIUYDOHKIHDFK

| ROQV+ HGSIRUSD®! 7 KHIDUYDOHR WMGHNOP RMRIHEIQVKHIS| RAVDBIEDHGRY/ HHD ICEXWIYGHMP LGHG Z KHQSRME®
XMQ) HWHUTXRMGVHRQE P DNABURH/RUQMXRURRP P VW HON | QRVKFK TXRMG SUFHH MV WHI DUYDOHLY GHMP LGHG
XMQ) TXRMG SUFHYI RUDMP | UDWANRUDIHV DENVAG | RAKH\SHALLE DIMIEXM/R \KDABDQ Z KIFK Z RXGEHXHGE. RKHUP DHV
SDMFSDON 7 KH&RP SO KDVHBRMEWHI DLUYDOHRSWRQDFFRXQIY | RUWKHTS | RADBIGDR/

0 RUDIHYOQNG) ' HIYDMH, QAUP HW  7KHIDUYDXH/R IQMBADMEANFRP P W HQN 2,5/ &V DHGHIVHGE YODDMRQ
P RHYLGFR SR P DNHBUAQ) | RIQIKP HIVZ W MP LOURKCLIRMIMIY FRP P RQD UH HIMG\R D/EHN¥ HFHARQSUAQ) RU
LQYHARUFRP P LW HVSUFHYI RUBRWV | RWS / &V/Z KLFK KDYH XQREVHLYCEGHLCEXW \KFK D/DQHMP DMR \KHI DUYDOHR \KH
\HYIAQ) WKWH SHAAMGWR EHUFR GG XSROVIBIR WHEDD/ GHAAMP DMGFRAVR RIILCDM WHGDQY DIG\WHSXOWURKIK DM
DG DUHWHH RIHFDMI LHGDY/ HHD Z MMQWKHI DUYDOHKIHDA 7 KHIDUYDDHR |RZ DGVIBIFRP P W HQVIVEDHGRQ
REVHYCEGIP DN/BUFACQ) | RMP LOULQKKP HIWVDQG DHWHH RH FIWU LHG DY/ HYHD Z WMQWKHI DUYDOHKUHDUAK

,QMHNBDM6ZLS 7 KH&RP SO IV GHIYDAYHSRANRY DHFDWI LHGDY/ HYHD  Z MMQWKHI UYDOHKIHDFK DG DUH YOOHS XMQ)
P RGHYJHHIED CFA-BMGLOWHI LDERDOHYIEH/LQGAMY  DQG WDAKVHERRYHD TXRMG RUREVHYTEGIP DNHANCEXWDOHY | RP
H \WMLDOP DNHAEDBSIRYIGHY 7 KHI DUYDOHGHIYDIYH/DHGHMP LGHEXMQ) QVFRXQAGFDK |GZ P RGHY

) IU9DOH6Z06  7KH&RP SIQ HMIGLQR D\WIQGE DRHGHIYDYHFRQMFZ W WHSXUKDHUR LWO NDE& MW Y%\KDBY  7KH
YDODMRQ U SURHIMKHIP RXQABHDOGSD CEGIVR\KHFRXQMSDMY EDHEXSRQ \WHUYIMAG\KDUHFRQYHMRQUDAM L D) GAUQ) WH
SHIRG 7KHHZDV P LGIRQFRXQAMSOWY SD P HNFRXHS DOG SO CEGID/GHOWP BHU DQG QRIP RXQNSD CEGIDV
CHHPBEU



$ WP P DY R 1 DUYDOHYI RUDAHIV GG CCELONA UHFR GH5 DVOU YDOHRQD XU EDAVFROIMAGR WHI RBZ L
I HHD | WHD | WD 7RED) DU
" RIDW/IQ7KRAD/ , CBXW , CBXW , CBXW 900H
GHEWP EF
$66(76
6HRXUMAYS YOE®H RUG DB
8 6 * RYHOP HOW UDXY
8 6 * RYHIP HYS JHRA
6B/ DG 3RIWNITB XEAYIMRY/
0 RMDIHIETANHGEHRUMAY
SRERDM HEVBHXUMAY
( TX 6HRXUMEY
| ROQ/+ H®B| RUB OB
5 RGN RWOIH/ RID&RP P W HON |5/ &V
,QMIWE DM6Z 05" HIYDMH
) RZ D.G6 0BV & RQUMFW

1,$%/,7.(6
) DUSDOH 6Z 05

' HRHP EHU
$66(76
SHAXUMEVS YOLOE®H| RUG D0
8 6 * RYHP HUVWDXY
8 6 * RYHP HY$ JHRA
6BIM/DQG 3 RDNDOE XEAYIMRY/
0 RMVDIHYEANHG6HRXUMAY
SRERDM HEVBHXUMEY
( TXW 6 HRXUMAY
| ROQV+ HB | RUG DB
5 IGO0 RWIJH/ ROIQ&RP P WWHON ,5/ &V
, QMG DM6Z 0S5’ HIYDAYH

/.$%/,7,(6
) RZ DG60BY&RONMFV

0 RIDJHIENG) SANMAY  7KH&RP SO KOG/ HYHD IWAXOGFHYDQGWIQ HY HIDAMG\R P RWDIHEDING) CRAVWA/R P LARQ
DG P LEIRQ WASHRYHD | RUWH QCHP RQNVHIGHG6HBWP BHJ DG P LARODG P LR WASHARMHD (RU
WHQHP RONVHIG-G6HBAP BHU , WXOGFHY DUH YOOHS EDHG ROWHFKDQIHLQI DUYDOHR \WHXQEH®LQ) P RVWDIHEDD
IURP LGFHBUROR WH,5/ & RWH&RQRIEDMG6\BAP HIR ) LDCA DO RIGWRD CDM DOWVMG | RUSXAAKURXIK UDMY DG FRUNWR
RWICDM ,5/ &VWIQMHWHGRAWR / HHD USROS/ &VAKRDAZ HIMI XQEHG DQGP RYHGVR P RO HBDQ/KHT| RGB! DVOU
YOOH

$WHNO HDWHG DA DU9 DOH RQD1 RQ 5 HRAXUIQ) %DMy

&HYIQDXHNDHP HAUHGE DATIUYDOHRQDQRQ UHAXUWIQ) EDAY LH \KH DWHIVOHQRAP HDXUHG DVDUYDOHRQOQRYRQ) EDLY
EXVILHVKEWFVAR | LUYDOHDOWWE HQVIQPHYSIQALURXP MBGFH/  $ QH TP SBIZ RXGEHDWHVH KIEMD) HGHIHR P SOLP HQV
7KHIRWZ LQ) lVDGHAUSIROR YDOXDARQP HKRGRBILHY/XVHS | RUDKHNVP HOKUHG RQDGRQ UHAXUWIQ) EDLY

SRIDMDO FSHIGHW RO/, PSP HOVRUFRTIDALDOG-SHIG-ONBO0/LYP HDKUHGXMQ) WHI DU YOOHR \WHFREDAMDOBW\HIQ)

FRAV 7 KHIQUYDOHR FRODMIDOY GHMP [GHEE DQLQE-5HIGHQNDDDMR) RUSIR FMRIICCSSUIMNIOQFRQ RIP DFHZ W EDONGY

GIXDIRY &RIDMIDOYOH/DHHAP DAGXUQ) / HHD  LCEXNVGHVRWKH YRIMIN LQWHU-ICHABIMP DUNANDOGWHMGI P HNQG

HUNP DARQLQYRYHGLQWHU-DO- KM CSSUINICSURAHW - & RTDM.D0G-SHIGHNBIRY DIHUAYLEZ. HG GG HYDODME RQDABDAMD TXOLIMD

EDVI RUDGAWRDOP SOUP HWGOEMVAG IFFREQIO 9 DXDMRQ WAKQTXHY DUHFROMMMIAZ W WRHWFKQTXHY CESTHELOSURU

SHIRG/ &RTMMIOG-SHIHWWET/ KOG DFOW Q) YOOHR P LERQZ W DYDODMRQDIFZ DFHR P IARQD/BHOWP BHU
DOGDFIW Q) YOOHR PICRQDGD P LARQYDODNRQDIBZ DFHDN HHP BHU



2 WHUS HDO, WIRM2 ZQHS ' XUQ) WHI LIWGIGHP ROKVR AHIBQI RUFBRVHE DAV XSROLQWIIHFRIQWRY Z HHP HDKUHGOWG
WERIMG DVDUYDOHWURKIK DRKOH R | \R\KHDERZ DFHI RUPUHEWERKHY EDHE RQWHI CLUYDDHR WHI RHFBRAHS DB

HUANP DAMGFRWARVHD 7 KHIQUYDXHR WHI RHFERHE DAHAY GHMP IGHEE DQLGE-SHGHNVIDDMRQRUSIR FMRIDCCSSUINIOQ
FRQRP DCFHZ LW EDONG) UIXOMRYY 2 QDORIRQ) EDIY Z HREBIQ XSS DSSUINIY RO RHFERHG DWHV QG WD) HYDODIRD
DEXVF HQVD/GHHADY 7 KHIQUYDOHR! | RUFEVHG DAHVLY AP DAGYXUQ) / FHD  LOBANGHRWWHIMGI P HADGG HAP DIRQ
LQYRYHGLQWHUDOHABM YDODMRQ SURFHA

0 RWDJHEHMAQ 5LIKW 5 FIGHNCP RWDIHGOQVHYIAQ) WKWDOHHYDODMS| RUP SOUP HADWIFK BERWY SHIRGEDHS
XSRQWHI QLUYDOHR \KHUIKWDYFRP SCHG\R\KHFDLY LQJ TP RXQWV ) UYDOHLYGHMP LGHGE! D\KLLGSDIW YOODMRQP RAHOMQ
HAWP DMGSUHD P HONSHHE/R WHXQGHOLQ) P RUWDIHETO/AHYLFHS DOG WDIYLFDNRQY EDHG ROWHUMN FKOLDAMIMARVR WH
XTHOLY GO SHEFRP LCOQ® GOOWSHDIGQRMIQMIMADM 7 KHI DUYDXHLYHMP DMGXMQ) / HHD LGBXW LGFOGQ) D
GVFRXQAIDM Z HIKWMGDYHIIHSUSD P HQNGHHE DQGWHFRWR B0Q \HYIAQ) )mm—mmg\mm LCEXWXMI HEDUH
SIRMGGIQLRM +0 RWDIHYONG) $ AW $WHFKR 6HBMP B DG HHP WHHZ D/ QRYDCODIRY
DERZ OFHI RUGDQVHYIAQ) UKW

$WHVDQG/ IDEIOAH' DWFRHG DY DLIU9 DOXH

7TKH&RP S LVUHNXUHG\R QVFERVH\WHHXP DAMG I DUYDOHR | LCDGADOIQIKP HQV ERK DAHVDQGCHONY | RUZ KIFK WY
SUIIANFOR HXNP D | DUYDOHDQGWHI RTBZ 1Q) LVDGARISWROR  YDODWRQ P HNREREI LHY XVHS | RAKRHDWHN DG ACH O

&DK DOGEKRIWHP | QrHWTHQV 7 KHFDW LQJ TP RXQAR FDK DOG\KRWWMP LQYHAR HQVLYXVHG\RCSSUR LP DM I DUYDOH JLYHD
WH\KRYMP HI UZP HVR P DXUMY DG D/AKFK DAV GR QRABUAHMQIASDAG FHEWRGFHID/

GHXUMHY/+ HIBE\RO DXUW 6 HRXUMIAY KHTB R P DXUMY DUH YDOHG LQ CFFRUEDFHZ WK \KHP HKRGRBU\  SHYIRA\O QRMGLOQWWH
FOBWRQ3 $ WHVDQG/ ICHOWA/0 HOKUHGDYY QU9 DOH RQD5 HAXUWIQ) YDMV+ 6 HRXUMHVS YOLDE®! | RUG DB

2 \WHU( TXUWEHRXUMEY 2 WHUHTXW VHRXUMEY DUHDFFRRXQAMG | RUXQEHMHHTXW P HMRG 7RIF DQGUHFRGHGDARW 7KHH
\HEXUMHY DUHQRABDAO P DNABEGIVHRXUMA/ DG DHUA GRMGLO2 WHUIS \WHVRQWHEVBIN HOAR ) [CDGADCR RIGMR)

/ RDQV 7 KHEBDQSRWRIR LVVHI UHI DMGLQR FDM RUHY DQG\KHI DUYDOHR  HIFK GDQFDMIRY LV FDBXMMS XMQ) SUWVHAWDDH
WWPKQTXHYEDVHG XSRQ SURMANG FDWK | BRZ VGG HMP DVGAVFRXQAIDMY 7 KHYDOH/ UHSRUAMG UH GRAHLGFR SRIDIRQR  DATXGW

GQVRXQMR P HAKHREMRIYHR 3H IWBUFH  YDOOIRQ

" HSRIW 7KHIDUYDOHR 1 RQQMANIADLQ) ' HBRIW 12: $FFRXQN 0 RGH 0 DUNAAS FFRXQNDQG6 DYQIVS FFRXQIVDUHWWH
[P RXQV'SD CEGIRQG-P DG DARHUHSRY GDM 7 KHIDUYDOHR! |1 HSP DMUMY FHUWLFDM/R GHBRUVIVHANP DMSXMQ) SUAHW
YOOHWKQTXH/DQG DAY FXUH® R1HHGIRUG-BRIWR P LOUBP DQQ) P DMIMA/

6XEREMNMG1 RM/3D DEG 7 KHIDUYDOXHR HIFK CRMLYFOBXOAMEXMQI SIHAWDDHWRKQTXHY EDHGXSRQSURVRMGFDK
1GZ VOGHMP DM GVARXQAIDMY DY Z HODV UIDMYEHQ) R IHHG | RIMP LOURED] DRV

6KRUWHP DQG/ RY 7THP YRIRZIQIV 7KHIDUYDOHR HFK CRMLY FOBXDAMGXMQ) SUHIMCOHWRKQTXH/ EDHEXSR)
SURVMIRAG DK | BRZ VDG HANP DG GVARXQADM/ DV'Z HODVUDM/EHQ) RIHHG | ROMP LMUGHEW



$ PP DY R HMP DAMGI QUYDOH/R QI LFDQVLCDGADCLQAKP HIVGRAUFR EHE DVOUYDOHFRUMAG R \WHIRTZ L

6HEWP EHJ
&D QY 7 FHD 7 D 7 FHD
" REIOW/IQ7KRADDY 9DOH , GBXW | BXW , GBXW
$66( 76
&DK
) HB) XQB/6RIB00G, QMIWIATUQ) ' HERUW
, QIR HBHRUMKY + HBVRO DMIW
2 \WH( TXW 6HRUMEY
0 RWDIHEHYAQ) 5LIKW
/ ROQV 1 HAR $ QB2 OQFHI RUSUHAW RXHY
/.$%/,7,(6
" FRIW
BKRWHP YRIRZ IQV
6XER BCDM51 RM/3D, CEGH
| RQY 7THP YRIRZ IQIV
" HHP EHU
&D Q) / AtD =) =)
" RIW/IQ7KRADIB/ 9DOH , CBXW , CBXW , GBXW
$66(76
&DK

) H5) XQB/6RTBOUG, QMMAVIADUC) * HSRIW
, QWY H/BHEXUMEY + HIB\RO DU

2 WHL( TXV 6HRXUMEY

0 RMDJHEHYAQ) 5LIKW

/ RV 1 HAR $ @7 DPHI RUS AW RWH/

/.$%]/,7,(6

" FERIW

BKRWHP YRIRZ IQIV
6XER BCDM31 RM/3D, CE®H
| RY THP YRIRZ IQIV

$ @R LCDCADOQWMKP HIVDHH FOGHGIURP WHIERYHVIE®! 7 KHAVFRKUH/DOR (R RACFOCHIRREZ L@ $ FFRAQIO \WH
[0 U DMI CLUYDOHEP RXQNVSUHQMG GR RABBUAHARHXQEHDIQ) YDOHR WHERP SIQ
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7 KHOP RXQWVDEBFDMG R CFRXP XOMS RIHUFRP SUKHQUYHLCRRP H W DUH SUAHQIMG LO\WH\DE®I EHBZ

$ FRXP XOMG
BHAXUMEY 2 WHJ
$ YDDE®! , QMLHXE DM SHMHP HQV  &RP SUKHMYH
" ROWLQ7KRADI/ | RUG DO 6208 300/ | RW ,GFRPH

YDDGAHDVR - DXL
2 WHUFRP SUHHIYHLGFRP H G GXUQ) \WRHSHIRG

YDOQFHDVR 6HSWP EHU

YODFHDVR - DQXDU
2 WHUFRP SUHKHUYHLGRRP H B GAUQ) \KHSHIRG

YDOQRHDVR 6HSWP EHU




WP 0$1$* (0 (176" ,68866,21$1" $1$/<6,62)),1$1&$/ &21' ,7,21$1"' 5(68/762)
23(5%$7,216

0 DEIHP HMWAVAWRQ DIGDIOMY 30 $° SURMIGH/AKSSBP HAEOQRIP DIRY Z KIFK VNI R WHP DVIUI CRRW\KDADYH
O HRAMG RXUI LCDGADOFRQBURQ DG UAKOVR | RSHIDIRQY DOGVKRXTS EHUIG LOFRMGRAIROZ K \WH& RORICDAG) LCDOGRDD

6\BIRP HOVDOG UHDWGQRAV 7 KHIRTBZ LQJ 1Q RUP DIRQVKRX@S SURYLGHD ERRUXQGHMEAQ) R \KHP DVAUI CRRLY COGWHIB/ARDV
DI HAVWRXUHDQQIV'SHUR P DOFHOGG LQDGADCFROGMRY DOGKRZ. RAUSHIRIP DFHGUQ) WH\KLLE TXOWAUR FRP SDUVZ WK
SURUSHIRG/ 7 KURKIKRXWKLVVHRNRY & DHMIDE. W YON* URXS ,(F  DIG\KEMGDUHY/ FRIAYHD  VUHHIMGWR DV 8896
IGRP S~ 2ZH XV RFRU

&$87,21 &21&(51,1* )25: $5' /22. ,1* 67$7(0 (176

7KIVA XDOM® 5HERWRQ) RP 4 LGFOGQI VO ' $ VHARD FROBIQY? | RLZ DG BR\.Q) WIAP HON Z MMQWWHP HIQQ) R \WH
3UYDMEHRXUMIY// MMDIRQS HRP $ VR 7KRHIRZ DG GRNGQ) WIAP HWLGFOGH [P RY RKHY WBMP HOVCERMRXU
EHIHV SOV REMARYHY JROY H SHABMRQY HAWP DAV DQ5LQMNRQARDADH \KEVRAR LI QU LFDQAIMY DG XQFHQNA/ DG DA
\KEMPR FKOQHEDHGRQYDURXVI CRRY POQ R Z KIFK DIHEH RIG RUFRQIRD 7KHZ RB/AP D * 3FRXTG 3\KRXG Z RXG
SEHIHYH *DQMASDM *HAWP DM 3H SHAW 2 LQMIG” 2SO’ \BJHA *YIMRY' 2JRD0 DOGMP LMUH SUMRYYDHIQMGGWR
IGQM |RZ 06 GRAGQ) WIAP HON

$ @RZ DG GRNGQ) WM HOV B\ WHUCDMUH DUHVKEMPAR UMY DQGXQFHYEIQIAY 2 XUDRMOC XWMHUAKOVP D G HUP DMIDID
1URP \KRHVHVR LQRXUIRZ DG GRNGQ) WIAP HQN - 3GDHHWH, QUIRGARY 1 RMR WY TXOWM® BERWRQ) RP 4 D/ZHD
DAKH, QURGARY 1 RMDG WP $ 5N) CRRWR RAU  )RP . DVOPHIHS DVXSADAGLQ

GERWILGGRY) RP 4 DQGLQRXURKHUILEQIVP DCHI URP WP HVRWP HZ K \KHB( & DMUWHCEDMR \KLY HERW

+ RZ HYHJ RKHUI CRRLY BRGH/ARRHOWG LQRXUA XOWM® 5 HSRWRULQRXUS QXIS HERWWIDR FRX@S DOHYIHD 0 HAARXU KV
DG\ RX KRXG QRVRIG-UD) \KFK OWR | CRRYWR BHDFRP SBIMVANR DOSRMINOIMYRUXFMEONY $Q IRZ DG GRNGQ
IBAP HQVP DEHE. XVRURQRXUEHKOD\SHINRQID D/R \WHEMWH DHP D HERRIWQGHIINH\R XSEDMIQ |RZ DG GRQ)
WBAP HQAVH FHBAD/UTXUHGE. CESIFCEGIOY

%86,1(6629(59,(:

- HOWHDI LDGRDOKROLQ) FRP SIQ KHIGNHXOWAMIHGLQ7DKDAHH ) GUED DQGZ HOHWHSIWHR RXUZ KRD RZ GHE\WEMADY
&CBMIOEIWION WHYON RP&&Y%  : HRIHUDERIGDUD R SURGAWOIG\HYFHWRIK DWEER  IXOVHYIFHRILFHY/
DG $70V,70 VEFDMEIQ) G * HRJID DOG$ P D 7KURKIK &CHMIR W + RP H/ R/ / & 3&&+/°  ZHKDH
DEAMRICR | LFHVIQWHB RAM-DIWVRURXUP RMDIHEDNGQ) BXMGHW © HSURYIGH DIX@UIIHR EDNG) HYIFHY [GFOXAQ)
WDGAMRDOG-SRIIG FHEWHYIFHY P RSDIHEDNG)  DAHAP DO HP HQAVVIKVAP HIFKCQVHYEHY EDONFOUBY \HRXUANY EURNHIDIH
\HYLFHY/DQG ! LDGADCDGMRY VHYFHY LFOGQ) @ HIQKUDEFHSUIRGEWV UM P DI HP HADQGE DAHNBIRMANROVHYLFH/

2 XUSUR MIELYY @NH P RIWLCDGRDOQUMIRDY 1V G-SHIEHYWR DO HH \WIMKSROGHALQMIMAFRP H Z KLFK VKRHGL HIHFH
BRI HHOWHIQAMANIG HA/GFHYHGROLQMAMIQQ) DAV \KFK DvGO0Q/D05 UMY DOG\KHLQM MBI ROLOMMMNEHD
CEONY SUICHSID GBRUWDIGERIRZ QY 5 HXWR RSHDIR/DHOOR D HAMGE: WWHSURYIMRQ! RUFBEWRAHY RSHIDIY

H SHOFAKRK DADDUHY/DQGHP SB FHEHH W RFPXGSOR DOGRMHURSHDI H SHOAVIGFOGQ) LGRRP HE] HY DG QRAQMIW
LGFRP H\XAK DVP RMDIHEDQNGQY UYHGHY Z HON P OIHP HQVHY G-ERWHAY DIGEDIN DG HY

: HKDYHLGFOGHG DEHEBGAVRXWROR RXUGY WP \WDADLF REVAYH/D/SDWR WHO © $ VRROR RU ~ )RP . DV
PHGG
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© HSUAHADIR) LEG! FRP P RQHTXIW UDIR DG DVIQ) LEBIERRN YOOH SHIGAOWG KIUHWDMOQHIFK FDH WP RYHVWH HIHAR
JRREZ | DG REHULQIBC) LEGVWDARXGYG URP P HIHUDQGDFTXMMRQERRNW : H EHIHHWHAHP HDKUYDHXVH XOR LQMHXRY
EHFDAHIVDESZ VIQHXRYAR P RIHHDU® FRP STUHRXUFDSMICDGHTXCR. \R RKHUFRP SDQHVIQWHIQOMY 7 KHIHHID®D CFR-BMG
CAFRXQIY SUCASBY 3* $$3° \RQRQ* $$ 3 UFRGALIDINRY| RUHIFK TXOWLSUAHOMG LY SURNGHG EHBZ

'ROODUV LQ 7KRXVDQHGEDW[FHSW SHUKIKD3) 6HFRQG JLUVW JRXUWK 7KLUG
6KDUHRZQHUV (TXLW\ *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJLEOH 6KDUHRZQHUV (TXLW\$ QRQ *$%$3

TRW/O HWV *$$3

/HVV *RRGZLOO DQG 2WKHU ,QWDQJLEOHV *$$3

7DQJISBMYH WY QRQ *$$3 %

7DQJLEOH &RPPRQ (TXLW\ 5DWLR %QRQ *$$3

$FWXDO 'LOXWHG 6KDUHV 2XWVWDQGLQJ *$3%3

7DQJLE O HMDORRNLOXWHIKB 6XKDQ *$% X




6(/(&7(' 48$57(5/< ),1$1&$/ ' $7$ 81%$8' ,7("

'ROODUV LQ 7KRXVDQEBVD\WPBHSW RHUGEKDUHFRQG J)LUVW

YRXUWK

7KLUG

6XPPDU\ Rl 2SHUDWLRQV
. QWHUHVW ,QFRPH

L QWHUHVW ([SHQVH

1HW ,QWHUHVW ,QFRPH
3URYLVLRQ IRU &UHGLW /RVVHV
1HW ,QWHUSIMWHUQFRPH
3URYLVLRQ IRU &UHGLW /RVVHYV
1RQLQWHUHVW ,QFRPH
1RQLQWHUHVW ([SHQVH

,QFRPH %HIRGMHYFRPH

,QFRPMH ([SHQVH
/RVBWWULEXWDEOH WR 1&,

1HW ,QFWRHWLEXWDEOH WR &&%*
1HW ,QWHUHVW ,QFRPH )7(

3HGRPPRQ BWKDU

1HW ,QFRPH %DVLF

1HW ,QFRPH 'LOXWHG
&DVK 'LYLGHQGV '"HFODUHG
'LOXWHGDWRRIN

'LOXVWHG LEOHMD®WRRN
ODUNHW 3ULFH

+LJK

IRZ

&ORVH

6HOHSWHUD JH %DODQFHYV

L QYHVWPHQW 6HFXULWLHV
/RDQV +HOG IRU ,QYHVWPHQW
(DUQ$QVHW YV

7R WY H W V

"HSRVLWV

6KDUHRZDKILWY

&RPPRQ (TXSEWHDOMHIHVE KD UHV
%DVLF

"‘LOXWHG

3HUIRUPDQFH 5DWLRYV
5HWX $QHRIGUMHWY DQQXDOL]HG

S5HWXBQHRI@®JIH (TXLW\ DQQXDOL]HG

1HW ,QWHUBVW QDU

1RQLQWHUHVW ,QFRPH DV Rl 2SHUDWLQJ 5HYHQXH
(ILFLHQF\ 5DWLR

$VVHW 4XDOLW\
$OORZDQFH IRU &UHGLW /RVVHV 32$&/°
1RQSHUIBVRH@®V 313

$&/ WR /RDQV +),

138V WRRVEVO/ HW V

13V WR /RDQV +), SOXV 25(2

$&/WR 1RQ 3HUIRUPLQJ /RDQV

1HW &KDRY SYRHUDJH /RDQV +),

&DSLWDO 5DWLRYV
7LHU &DSLWDO

7RWDO &DSLWDO

&RPPRQ (TXHW\
/HYHUDJH

7DQJLEOH &RPPRQ (TXLW\

) XD 70 ( TAYDBRV
1RQ* $$3 ILDADCPHOMH 6HHQRQ* $$3 IHFRGAGDIRQRQSIIH



),1$1&,$/ 29(59,(:
5 HXQVR 2 SHDARYY

3HJRIPDFHEXPP DY 1 HAGFRP HDMIEXBEGIR FRP P RQ\KDUHRZ GHY\VRDEG PIRQRU  SHUGOWG\WKDH |RAH
LG TXOWRUR FRP SIHG\R PIORQRU  SHUGOWSG KD | RANHVHFRQG TXORUR DG PI@RQ RJ
SHUGOWGVKDUH | RARHWILG TXOWUR ) RAKHI LIWICHP ROMVR GHACFRP HDMIEX\BEGIVR FRP P RQWKDUHRZ GHY
\RDDG PIMRQRJ  SHUGOWG\KIH FRP SDHG\R GHAGFRP HR PIRQRU  SHUGOWGWKDOH |RMHVIP H
SHIRGR

1HVQMHWGERPH 70 HIXLYDBOMHAIQMMARP HI RAKHWKLLG TXOUMUR VRIDG P LARY FRP SIBG W PIARY
| ROWHVHARQG TXOWMUR DG P LQRQI RAKHWLG TXOWUR &RP SIHG\R \WHVHFRQG XOWUR WHICGFWDH

Z D/SUP DUO GAHWRIGRHDH/LQEDQ DGO HONQMMMGFRP H DUGDG-FUHDHIQG-ERIMQMIAY SHOH SOMDD RIVAE D

GFUDHIQRYHILIKWXQD/LOMMNGFRP H 2 GHDGAWRDOFDIBIEUE DOR FROMEXAG\R\WHICGRUDH ) DRIEGIUSUAQ) R

H LK) DOWWEEG L] HG DM GDQ/ DAL KHUDMY GRYHWHLGFWDHIQBR LOMIMCGFRP H - &RP SDHGR \WHWLLG TXOWUR

WH P LARQLGAFDHZ DVSUP DUO GIYHDE COIGRUDHIQGOQLOMMNGFRP H DOGWR DGWHUIH WONRYHELI KWXCB/LOMIMN

LGFRP H SO RIVHAR. DOLGRUDHLOG-ERIMQMIN SHOH ) ROWHILWWQGHP ROKVR g HRO

\FRP H\RIBG P IGAROFRP SIBG \R P LERQI RUKH\CP HSHIRGR Z LWK\KHGHRUDHSUP DO DAMEXEES VR OQ

L GRUDHIQ G-BRUWQMIW SHOHDUE DGFUDHLOLOYHMT HONQMHWGFRP H SO RIVAAR DOLGRBDHIQGTRLQMIMN

IGFRP H 2 XUCHAQMAXY DL RAKHWLG TXOWLUR zZD/ DOUFUDHR  EDIVSRQN RHMHVHRG DOWUR
DOGOQLRFDHR QCHEDLY SRQVRYHAKHWKLLG TXOUMUR

3URMMRQDQG$S @Z DFHIRUEUHAW RAHY © HUFREG DSIRMROH S-OHIRIFUAWRMVR P LERQI RONHMLE TXOWAUR
FRP SDUTEGIRWHVHFRQG TXOUMUR DGD  PIARQGHRUDHIURP WHWILG TXOAUR &FP SHG\R\WHVHRG

TOWR WHSRIMRQUGRMED P LARQIGFUDHIQWHSURYMRD H SHOHI RUGDQVKHT | RUQMWT HOAR+) ,” D

P LARQSRIMROEHH IWRUIXQX@EGEOFRP P W HIV DGD. P LAIRQSURMMRQEHH IWRUG-EWHRXUMEY ) RARHI LXWQICH

PROKVR Z HUFRGGDSIRMRQH SHOHIRUFBAWRMAR PIOROFRP SIBG\R P LARQIRAH\IP HSHIRGR
7TKHGFUDHHGRMGD P LAORQGFUDHIQWHSIRIMRO H SFOHIRUBDO/+) , OGD P LARQG-RUHDHIQWH

SRYMRQI RIXQ XQEHEEDQRRP P W HON 7 KHGHFUDHIQWHSIRYIMRQ | RUGDO/+ ) , Z D/SUP DO GHWREZ HIGE. BDRYROP HIQ
DQGEZ HUGOREDDGH/ 7 KHGHFIDHIQWHSIRMRQI RUXQ XQEHGGOQRRP P W HOVUH GRMEDEZ HUBYHR BIQ

FRPP W HOV $ VBHOWP BHU \WHDIBZ DFHUWBUAHOMG R GOOV+) , FRP SIUG\R DVXCH [sa¢]
DN HAHP EHU
1 RAQMHWGERPH 1 RQQMIANERP HI RAKHWKLLG TXOUMUR VRIDG P LARQFRP TG R P LARQI RAH\HREG
TOWR 05 P LEIRQI RONHWKLLE TXOWAUR 7 KHV KWEFBDHI R WHVHRG DOWR WHGRAGD
P LIRQGFUDHIOP RWDJHEDNG) UYHHVSOMD® RV D P LARQLGRBDHIQZ HIGK P DDIHP HOVHY  &RP SDBG\R

WHWLG DXOWUR WH P LARQICADHZ DV/SUP DU DMIBAIEGI\RD P LARQLCAFDHLOP RWDIHEDN.G) UAYHOHY
GIYHRE DKUKHWUOQRO\DBIPDUIQ DBD P IARQ LGRUDHLOZ HIW P OEIHP HQVHY ) RAWHI LUIWQICHP RQKVR

RAQMPMNCRP H\RUBG P LARQARP STBGR P LARQI RAKH\LP H SHIRGR SUP DD DAIEXSEGIRD

P LIRQLGAUDHIOP RWIJHEDONG) UYHGVOGD P LORQLQRSDAHIQ Z HIGK P DI HP HWHAY SOMDD RIVAR D

P LARQGFUDHIQRM-UGFRP H

1 RAQMMIN [ SHOH 1 RAQMIW SHMHI RAKHWKLLG TXOUMR \RIBG P LARQARP STBG R P LARQI RMHVHREG
TOWR 05 P LEIRQI RONH\KLLE TXOWAUR 7KH P LGRQIGFUDHRYHMWHHRG DOWUR zZD/
SUPOUO GHWRD P LARQIGFUDHIQFRP SHODIRQOEGD P IARQIGRUDH LQRKMHUH SHOH  &RP STHGWRWHWKLLG TXDUMJ
R WH P LARQLCASDHZ D/SUP DU DMIBAIEBIRD P LARQ LRHDHIORRP SFODIROH SHOHDGD P LARY
IGFUDHIQRM-UH SHOH ) RAKHI LIWAICHP RQMVR RAQMIM] SHOHREBG P LORQ FRP STBGWR PLORY

IRUOWH\CP HSHIRGR ZONWH P IORQIGRIDHSUP DU DMIEXEEG \RLIFUDHVIQFRP SODIRQH SOHR PLARY
RFXSOA HSDHR  PLOR) OGRKMHUH SDHR PLARY

) LADQADCE RQAMRQ

( DLQQ $WHV $ YHIIHHIQQ) DAHMREBG BRI RAHWWLE TXOWUR DGHUDHR P IR RJ R
WHVHFRG DOWLR DGDQLCRUDHR P IER) RU RYHUWH | RO TXOUMUR 7 KHFKOQHI RUERK SURJ
SHIRG/Z D/GIYHDE YOUDRVIQGSRUVEDDRY  &RP SDBHGR WHVHFRG XOWUR WHRKDQHIQWHHLIIQ) DAHP (]
UHGRMSD P LARQGFUDHIQGTV+) , D P LARQGHRICHIQLOMW QMM DGD P LARQGHFUDHIQ
RYHQIKWXQBARE &RP SDUHG\R \WHI RXUK TXOUMUR WHRKDQHIQWHHIQ) DA L[ UHGRAGD P LEIRQ LGRUDH
LQRYHQLIKWXQBAKDAZ D/SOMDI RIVHAR D P IIRQGFUDH IQETD/+) , D P LARQGHFUDHLQLOYHKT HNHRXUMA/
DD P LORQGHRIGHLO D0V KHIE | ROVDB!

| ROV $ YHIDHEDO/+) , GRUDHG P IEIR) RU IURP WHVHFRQG TXOUMUR DGGFUDHG PLOR) RU

1URP \HI R TXOUWALR SHIRGHGE/+) , GFUDHS  PIAR) RJ 1URP \WHVHFRQG TXOUAMUR Buc)

GHRIDHG P LARQ RU IURP \WH I RXAW TXOURUR
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1 HWQMHWGRP H

1 HAQMMINCFRP HUSUAHOVRAMQI GIOLIHIWRXUAHR HOQQIV DG LY HDXOOR IQMMWWGRP HDQG ! H/JHHDMGE HLQQ) DAV
GWIQMIAY SHOHSOGROIQMMANE-DUCY CCELONY 7 KIVLQ RUP DNRQLY SURYLGHG RQD? Vi CEGIHTXLYDBAV EDUV VR U GRARH\I

H HP SWABIMVR LGFRP HHDLIHG RQFHAEEQ GRO0Y DOG WM DOG GFO0) RYHP HNG-EWREQIDIRYY © HSURVIGHDQ DEOMYR RUGHV
QMR HIQFOQQ) DYHIIH\ IHB/OOGWDMIQ7E®!, 2$ YHIHYODGRY QMG DM RQSDIH

70 HIXLYDBOAHAQAIANCGFRP HI RAKH\KLLG TXOUAUR \RBBG P IGIRQ FRP SDUG\R P LRI RAKH\VHFRGG XA
R DG P LARQI RAKHWILG TXOWUR &RP SDHG\R \WH\HFRQG TXOMLR WHIGFUDHZ DvSUP DO GHW
LGRU-DAVLQ GO DGO HONQIMMINCGFRP HOQG D GHRUDHLOG-SRIWQMIWY SHOH SOMDD RIVANR DGFUDHIQORYHQIKW
IXQB/IQMMMCFRP H 2 QHOCAWR DOFDBIEUED. DR FROUEXME\R\WHIGFUDH ) DYRIEGIUSUWAQ) R H MY DIWVEESHI 1] H5
UDAMETDY DAL KFUUDAY GRYHWHLGRUDHLO GOOLQMIMNCRP H 7 KHLGRBDHLQLOYHKE HONQMIMWAGFRP HZ D/GHWRWH
UHQYHAR HR P DIMUCY VHRXUMEVDAKLIKHUDM - 7 KHGHFUBDHLQG-ERIWOMIAY] SHOHZ D/ DMIEXBEG\R GZ HUDHDIH 1 2 ;

CFFRXQAEDMDGFHY DG DYH I HUDAM LQDEAWRQ\R GZ HAUDM/RQSURP RIRIDOG-ERIVBIRGEN

&RP SIBGR \WHWLLG DXOWR WH P LARQLGRDHZ DVSUP DUO GIYHD B\ DOIGFUDHIQGOQLOMANWGFRP HOGGWRD
GAWHUH WOARYH QLI KWXQB/LOMANGRRP H SDMDID R IV DO LRUDHLQG-SRIWQMIMW SHOH ) ROWHI LLIWGQICHP ROKMVR

\B  HDLYDBOAHNQMAFRP HVRDBG P LARQFRP STBG\R P LAIRQI RMH\LP HSHIRGR ZIWNWH
GFUDHSUP DUO DMIEX\BEGIVR DOLGFSDHLQ G-BRIWQMIANY] SHOHDQG DGHRUDHLOLOMXR HONQMAMNCGFRP H SO R IVEW
B\ DOIGFUDHIQGORIQMNWGRP H

2 XUGHAQMIMNP DILQ! ROKHWLLG TXOUMR zZD/ DQUFUDHR  EDIVSROQVRYHAHVHFRQG TXOWUR DGm
IGFADHR QCHEDLY SRONRYHAKHWLLG TXOWUR ) ROKHP RQKR 6HBAPEHU  RAUGHAQMIANP DULQZ D/ YRU
WHILWQCHP ROMVR RAUGHAQMIP DILQZ D/ FRP SDUG\R I ROWH\CP HSHIRGR 7KHLGRMDHRYHJ
WHVHFRQGG DXOMUR 1 GRMG| DR IEGIGUQDGLOMNY HQAMSUAQ)  SDMDE RIVAR DEZ HIRHQIKWXQB/IDM 7KH
IGRUDHRYHJERK SURU\ HIUSHIRGY UH GRMGKLI KHIGDQUDM/SDMDD RV DKIJKHUFRWR G-SRUW ) ROWHWLE TXDUMR

RXUFRWR 1XQ3/ZD/  EDIVSROQN DGFUDHR |RUEDIVSRIONIURP WH\HFRIG TXOWUR DGQIGUDHR  EDLY
SRQVRYHMHMLG TXOWMUR 2 XUFRWR G-BRIW LFOGQ) RIQMMWE-DUQ) CFFRQN ZDV  EDIVSRQN  EDAV
SRON DG EDIVSRQN UAS-RAYHD |RAKH\DP HSHIRG/

3WRYMRQIRU& WHAW RAH/

: HUFRG-G DSIRYIMROH SHOHIRUFHAWRKAVR P LEIRQ! ROWHWMLLG TXDUMUR FRP SDULE®! R WHVHARQG TXDUMUR
DGD  PILAROGFUDHIUR WHWMLG DOMUR &RP SOHG\R\WHVHFRQG TXOALUR WHSIRYIMRQUA GRAGD
P IIRQLGFUDHIQWHSIRIMRQH SHOHIRUBTDV/+), D P IARQSRIMRQEHH IWRUXQ XQEHG GTRFRP P W HW OUGD
P IARQSURYIMRQEHH IWRUGHEWHRXUMEY 7 KHLGRBDHIQWHSURYIMRQ | RUBDQ/+ ) , Z DvSUP DUO® GHWR GIQJIUDEH
P LIUDARQDG\V@IKW® KLIKHUERW UDAMY/SDMDED RIVAE  GZ HIGDQEDDRY $ GZ HIGYHIR FRP P 1M HOVGRYHWHSIRYIMRQ
EHH IWRUXQ XQEHG GORFRP P LW HOV ) RAWHI LYWQIGHP RQKVR Z HUFRGGDSIRYMRQH SHOHIRUFBAWRMA/R
PIOROFRP SIUG\R P LERQIRMH\CP HSHIRGR TKHGFUDHWGRMGD P LARQG-FUIDHIQWHSIRMRQH SHOH
IRUGDQV/+), DD P LARQGHUHDHIQWHSIRYMRQI RUXQ XQEHE GDQFRP P W HQV 7 KHGHFHDHIQWHSIRYIMRQ| RUBDY/
+), ZD/SUP DO GHRGZ HUQZ GIQYROPHIQ  DGEZ HUGTREDDIHY 7 KHGHFUDHIQWHSIRYMRQI RUXQ XEEHE B0
FRP P L\ HOWUH GRMGDGZ HUBGYHR GOQFRP P W HON © H QVAXW\KHDEBZ DQFHI RUFBHEWERAAY | XUHUEHBZ



1 RAQMHAWGRP H

1 RIQMMWERP HI RARHWLLE TXOWUR \RNUBG P LARQFRP SIUG \R P LQRQI RAHVHFRQG TXOWUR DG
P LEIRQI RONH\MLLE TXOWAUR 7 KHVQ KWEFUDHI URP WHVHRG DOWUR WHORAGD P IARQGFIDHIO
P RWDJHEDQNGQ) UYHH/SDMDD RIVAE D P LAIRQIGRUDHIQZ HISK P DEHP HOVHY  &RP SDHG\R \KHWLLG TXOWUR
WH P LARQICAFDHZ D/SUP DUO DMIE\IEGIRD P LARQLGAHDH LOP RMDIHEDN.G) UYHOHVGIYHDE DKLIKHJ
JOQRQVOBIPUIQ DQGD P LARQLGFUHDHLOZ HIBK P OCLIHP HONTHY

) ROWHI LBIMQGHP ROMVR GAOMPMR HRIBG P LCIRQ FRP STBGWR P LRI RAKH\P HSHIRGR
SUP DD DMIEXEEBIVRD P LARQIGFUDHIQP RWIIHEDING) BWVHOA/DGD P LARQLCRUDHIOZ HIGK P DCDIHP HOWHHY
SOWXD RVAMA D PLARQGFUDHIQRKHIGRP H 7 KHIGRBDHLOP RWWDIHEDNGY UYHXHYZ DVGHWR DKIKHIDQ RQ
\DBIP DULQ 7 KHIGRUDHLOZ HIK P DRI HP HQVHAYZ D/SUP DUO GUYHDE, KLIKHUUAEICEURNHIDIH | HAY DGR DOWHUH WKW
[H/ SUP DU DMIEXEEGIVR ERK Q7. CFFRXQNURZ \K DQGKLIKHU CFFRXQVDDHY GUYHDE, KLIKHUP DNANMMEY 7 KHGFBDHIQ
RKHULGFRP HZ D/SUP DU® DMIEXEEGIVRD P LARQINQIURP WH\DBIR P RSDIHVHYAQ) WKWIOWHVHFROG DOWLR

DGR DBWHUH WD G-FU-DHLOQ YHIERUERQWVLGFRP HOGG P WAHIGHRAVLGRRP H
1 ROQMIWNGRP HU-BUAHOAG R RSHIDIY WYHHY GHAIQMIMACFRP HSOV QRAQMIMAGRP H LOWHWILG TXOWUR
FRP SDHG\R LQWHVHARQG TXOUMUR DG IQOWHWILG TXOWUR ) RAKHILIYXYQCHP RQKVR
RAQMICFR HU BBV R RSHDMY UYHXHVFRP SIUHG \R I ROWHMCP HSHIRGR

7KH\IEGIEHBZ U GRVWHP DNMUFRP SRHOVR GRAQMIAMNCGRRP H
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B6LIQULFDQNRP SRHOVR CRAQMMNIRP HOHAVAXWHELOP RUA GABICEHBZ

*FBRVY HV * FBRIWHYI RAKHWLG TXOWUR RIBG — PLOR) MIUWDHR  PLAR) RU RYHUWHVHRDG
TXOWAUR DGMIUDHR  PLAR) RU RYHNHWILG TXOWAUR ) RARHI LXWQCHP RQMVR GERIW
IH\RDBG P ICIRQ IFUDHIIGFBDHR P LARY RJ RYHAWH\CP HSHIRGR &FP SIBGWRWHVHRDG

TOWR WHIGFUDHZ DVGUIYHOR KLIKHRYHBDWHY 7 KHIGRUDHRYHUERK SURU\ HIUSHIRG/Z D/SUP DUO GHWR
KLIKHUFRP P HIALDCCFFRXQABCDOMY | HHLGFRP H

YON&DG) HY - YON FOG | HAY T ROWHWULG TXDIMUR \RUBG P LARQ DGHRHDHR PLAORQ RU IURP \WH
VHRQG TXOWMUR DQGDGHRIDHR P LARQ RJ TURP WHWKILG TXDWMUR ) ROWHI LWWQCHP RQMVR
EDNAOLG I HHARBBG P IA@RQ DGFRIDHR P L@RQ RJ 1URP \WWHMCP HSHIRGR 7 KHVOQI KWADQIHIQI HY/

EH HHO DOBHIRGY UH BRMS YOUDGRHLQ GHEWADLG XM DARQDYFRQKP HUVSHIEQ) SDAKOYCRIP DO H

- HDON O DQDIHPHWY HV © HOGK P DO HP HOWVHHY LGFOGHWKWYHAVWURKIK & CBMICRIW 7 UAMWLH - P DDIHG CFFRXQIVDGG
VSKVIVHABAY  UABECEURNH I HI HAAKURKIK & CABCE LW , QYR HOV LH  LQHXR HOMOQUKUDGFHSURGAW DG UANSP HONFFRXQ
DG LCDGADOOGYMRY |HAWURKIK &CBACR LW BWDADLE : HIGN. LH LFOGQ) WHVOBIR @ HLQMXUIFH UMN P DO HP HOADGG DAHV
SIRMANROVHYIFHY  : HISK P DODIHP HOATHAY| RAKHKLG TXOWUR WG PLAOR) MUFMDHR  PLARY RU
RYHUWHVHROG DXOWUR DGOUFDHR  PLAR) RU RYHUWHWMLLG TXOUMUR ) ROWHI LBMQGHP ROMVR
Z HIGW P DI HP HWHHARBBG P LAIRQ DQLFBDHR PILAR) RU RYHARH\CP HSHIRGR Bue)
GHERMGDD P LAORQIGFUDHIQUBICERHDHIHVOEGD P LARQLCRHDHLOWKWHAKDAZ DVSOMDD RIVHAB D
P IAIRQGFUDHIQLOXIDFHFRP P MMRQUAHIH 7 KHLGRUDHLQUABICELIRNH I HDAHNVZ DYGIYHDR, [GRIDHG L] HGLGFRP HOGG
DA SIRGAENOBY DOGWHLGFUDHIQWKIWVHAY/ U GRAMGERK Q. CFFRXQMURZ \K DQG KLIKHUCFFRXQAYDOHY UMM/ UH GRYHR
WHILP SIRYHGP DHAHMOY $ VBHEWP BHU VRUBCDAHN XQEHUP DD HP HQAZ HIHDSSUR LP DAD BARQFRP STHGWR
BARODVXH 0% BARQDN HHP BHU



0 RUIDIHYONG) 5HHH 0 RDJHEDNG UWHOHAREBG P LARQIRAKH\KLG XOWUR DGFUDHR  PLORY

RJ 1URP \MHVHARQG TXORUR DGRIFUDHR  PLARQ RU RYHAWHWMLG TXOWWUR ) RARHI L\ CH
P RONVR P RUWDJHEDNG) UWHOMARBBG PIORQFRP SIBG\WR P LARQIRUKHVIP HSHIRGR 7KH
GFUDHFRP SIHG\RWHVHARQG TXOWMUR Z D/DAEXEBI\R VDKW @7 HIGDQVDBIYROP H &RP SOHG\RWWHSURA HU

SHIRG/ \WHIGRUDHZ DV DMIEABEGIVR DKLIKHUI DQRVDBIP CLILQ Z KIFK UH GRMG DKLIKHUSHFHOBIHR \HARQAWY

P DNHAP DOEDRLY GHIYHY GOQVDBY © HSURVIGH DGHEIGGRYHYIEZ. R RXUP RWDJHEDONGQ) RSHDIRY LGFOQQ) DGHBGBE BHN
GRZQR P RWODIHEDQNG) UYHIHY P RDIH\HYIAQ) CAMW DQGZ DUHKRAHIXQAQ) ZMMOQL RM  + 0 RMDIHYONG

$ PRVANVIQWH1 RMAR & RORICDMS) LOOGADCB\TM HW

2WH 2WHIGFRP HVRBBG P LAIRQI RAKHWLLG TXOUMUR FRP SDUEG! \RWHVHFRQG TXOUMUR DOGDGFUDHR
P LERQ RU 1URP WH\WKLLG TXDUMUR ) RAKHI LOIWQICHP RQMVR RM-UGRRP HRBBG P LERQFRP SDUHG

W PILERQIRMH\P HSHIRGR 7KHGFUDHIRP ZD/SUP DUO DMIEXEEG\RD P LARQIDQIURP \WH \DBIR

P RMDIHVHYIAQ) WKW HSLQWHVHFRGG TXOUAMUR DGR DBWHIH WD G-FUHDHLO YHIERUERQVLGHRP HOG

P WAHIDGHRAVIGFRP H

1 RAOMH [ SHOH
1 RIQMMHMW SHOHI RAKHMLEG TXOWUR \REBG P LARQFRP TG \R P LARQI RAKHVHFRQG TXOMWUR DG
P LARQI RAKHMLG TXOWMUR 7KH P LARQIGRUDHRYHMHVHRG TXOWWUR Z DvSUP DO GHR D

P IIRQIGFUDHIQRRP SHODIRQDGD P IARQIGFUDHIQRKHH SHIH 7 KHLGFRBDHIQFRP S-ODRQUAGRAGD P LARY
IGFUDHIQVODY H SQHDGD P LARQLCAMDHLODARADMEHH MH SHOH 7 KHLGRBDHIOVIDY H SHOHZ DVGIYHDR
DOQAOCP HIMIGYWE HOWV DOG\WHLGFUDUHIQRAMHUDARADMEHH IMH SHOHZ Dv'SUP DU DIMIEXBEGIVR KLIKHUKHI LOKUDGFHFRWY
DGR DBWHUH \WYKLIKHMBAN EDFGFRP SHODIROH SHOH 7 KHIGFUDHIQRKHUH SHOHZ DVSUP DUO GHWRD P ILAR)
IGFUDHIQSIRHMRIOHY D P IARQIGRIDHIQSIRFHMQ) 1HA/ DOG KLIKHP WAHIDGHRXVH SHAH Z KIFK LFOGHGD

P LERQSD P HVWRWHFRXQALEDWY | RURXLR , 65 & OW/ % KDUIH\Z 05 GXHWR UHYIMRQ VR WHKDUH FROYHMROUDM UHDMMG\R DEAURIO
IXEQ B 9,6$ R \WHP HAOMMUDIRQUMHYH  &RP SIUHG\RWH\MLE TXOWAUR WH P LORQIGRDHZ D/SUP DUO
DMIEAEB\RD P I@RQIGFUDHIOFRP SHODIRQH S-OHOEGD P LARQ LQRHDHIQRKHUH SHOH 7 KHXQ DYRIEG!
YDUDGFHIORRP SHODIRQH SHOHWGRRGD P IARQIGRUDHIQWDDY H SOHDGD P LARQLGAFDHIQDARADMEHH W
H SHOH Z W\KH\DDY YOUDFHGUYHDE P HIMIGWWE HWDQG\KHDARADM EHH W] SHOH YOUDGRHUA GRAYHR  KLIKHUKHDON
IQXIDGFHFRW ) XORHUADDW H SHOHZ D/XQDYRIED IPSIRRMGE D P LAROGHFUDHIQUIT HSGOOFRWRBAVR VAR
\ODY H SHOH Z KIEK UH BRMGGZ HIGTD YROP HIQ 7 KHLGRUDHIORKHH SHOHZ DVDMIEXEEBIVRD P L@RQIGRUDH
LQSUR FAMRIO H DG KUIKHUP DAHDGHRVH SHOHOHWRWHDRWP HONRGG P LARQWKDHZ 05 SD P HOAQWHWKLLG TXDUMJ
R

) ROWHI LBIMQCHP RQMVR GAOMIM SHOHRIBG P ICIRQFRP STBGWR P LRI RAH\CP HSHIRG R
ZOMNWH P IERQIGRUDHSUP DUO DMEXEEG\RIGFUDHVIQFRP S-ODIRQH SHOHR P LARY RFESOR H S-OHR
PICR) DGRMUH SDHR  PLARY 7KHIGRBDHIORRP SFODNRQH SHOHWHGRAMGD P IARQIGRUDHIOWIDY H SHOH
DGD  PIARQIGRUHDHIODARADMENHIW SHOH 7 KHIGRUDHIQWDDY H SHOHZ DVSUP UO GHWRD P LARQGFUDH
QU HSGOOFRWIFBEVR \HAR\DDY H SFOHDGEZ UG GIQYROPH OGD P LARQIGFUDHIQEDHNIDY H SHOH
SUP DD DOOACP HIWINAY  SDMID RIVANR DGFUDHIQFRP P IWROH SHOHR P LAR) GZ HUWMG-QINCP RMOIH
YROPH 7 KHIGRUDHIQRFFXSOGR. Z DV/SUP DUKY DAIEXEEGIVR DQLGRU-DHLOP DQMDFH DIUHP HOW SHOH \HRXUMY XSIUG
DOGOGAWROR LQMIRRYHWMIBUP CRAQHY 7 KHIGRUDHIQRKMHUH SHOHZ D/SUP DU GHWD P LARQIOQIWRP WH\DBIR D
EDONGQ) RILFHLOWHI LWKXOMUR DOGKUIKHUP WAHIDGHRYY H SOHGHRWHORIP HMRIG P LARO\KDH\Z 05
SDPHWQ  ZKKZD/SOWIO RIVWR D PLARYGHFUDH IQSHMROSIRH SHMH HYLFHFRW
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6LIQULFDQVRP SRHOWR QRAQMIAY SHOHDHAVRWHGLOP RHGABOEHRZ

SRPSHADIRY &RP SHODIROH SHOHRBBG P LEIRQI RONHWKLLE TXOWAUR D P@RYRJ LGRUDHRYHMWH
\HFREG TXOWAUR DGD  PUARYRJ LGRUDHRYHAMH\MLE TXOWAUR 7 KHLGRU-DHRYHMH\HARQG TXOUMUR
WHORAGD P IARQIGFUDHIOIDY H SOHOGD P AR LRBDHIQDARADMEHH W] SHOH 7 KHLIGRBDHIQ
\DDY H SHOHZ DVGIYHDE DQOCP HIMIGYWE HON DOG\WHLGFUDHIQ RMHUDARADMEHH W] SHOHZ DVSUP DUO DMIEXEEG]
AR KLI KHUKHDGK LOWUDCFH FRIVOGGVR DBWHUH WONLIKHMEN EDHGFRP SHODMRQ H SHOH  &RP SIUHG\R WH\KLLG TXOWAUR
\WHXQ DYRUTEG! YOUDGFHZ DVDMIEXBEGRD P LARQIGFUDAHIQIDY H SHOHOGD P IARQIGRIHDHIQDARADM
EHH W SHOH Z W WH\DDY YDUDGFHGUYHDE. P HIMDEWY HONDQGWH DIRADMEHH W SHOH YDUDGFHUA GRMHR KLIKHU
KHDON LOIUDCFHFRWY ) XUKHU\DDY H SHOHZ DVXQDYRIEQ IPSIFAGE D GHRUDHLQUADT HEETRFRWWFBHEWR I\VHAR
\DDY H SHOH Z KIFK U GRMG B HIBDD YROP HIQ ) RAKHI LUIWQICHP ROMVR FRP SHODIROH SHOHVREDG
P IEAROFRP STBG\R P LRI RAKH\LP HSHIRGR ZOMWH P ILARQIGFUDHDMEXEEBI\RD P LARQIGFUDHLO
\DDY H SHOQHOGD P LAORQLUGFWDHIQDARADMEHH W] SHOH 7 KHLGRBDHIOVIDY H SHOHZ DVSUP DU® GHWRD
P IERQGFUDHLQUDT] HSGOQFRWAHAVWR VHAR\ODY H SOH GZHQY GIQYROPH OQGD P LARQLGRDHIQEDH
\DDY H SHOH SUP DU DUACP HIWIMVA SOOI RIVAAR D P LARQGFUDHIQRRP P MIRQH SHMH GZ HIUAIG-QID
PRWOIIHYROPH -+ LIKHUKHIGX FOUHFRWBERYHWHIGFU-DHIQDXRADMEHH W] SHOH

2FSDR 2FGEOR HSOHREDG P LARIRUNHWLG TXOWUR D  PILAERYIGFUDHRYHERK \WHVHRG
TOWR DOG\WHWLG TXOMUR ) RAKHI LLWICHP RQMVR RPXSDEA H SHOHVREDG P LERQFRP SDUG \R

P LERQI RMKH\CP HSHIRGR &RP SDHG\R ERK SURU HUSHIRGY \WHICGFUDHIQRFFXSDR H SHOHZ D/SUP DUO GH
VR KLIKHH SHOH! RUP DQMIGFHDI BHP HOV \HRXUMY XS UG/ D06 LQMIPRYHWMIBUP CFKLGH/




2WH 2 WHH SHOHVRBBG P LRI RAKHWLG XOWUR FRPSIVG\R P LAIRQI ROWHHRG DOWUR DG
P LRI RAKHWWLG TXOWLR ) RAKHI LIWQICHP RQMVR RK-UH SHOH\RBBG P IERQFRP SDHG \R

P IGIRQI RAH\CP HSHIRGR &RP SDHG\R WHVHFRQG XOWUR WH P LAaRQLGABDHZ DV/SUP DUO GHWK D

P IIRQIGFUDHIQSIRHUMRIOHY D P IARQLFHDHIQSIRFHMQ) 1HA DUGKUIKHUP VFHDIGHRXVH SHOH Z KIFK LGFOGHGD
P LEIRQSD P HYWRWHFRXQMSDW [ RURXUD , 63 &OW%\KDUH\Z 05 GAHWR UIMRQWR WHVKDUHFRQYHMERQUDM UHIMG VR

DEAWRDOXQ@EQ B 9,6$ R WHP HACQMMMDIRQUAHYH 7KH P LARQLGRBDHRHAKHWLE XOWUR ZD/GIMHR B

D PIAORQIGUDHIQSIR HMRIDO HYDGKUIKHP MHDGHRVH SHOH GHW\WHORMP HURGHS P LARQ\KDH\Z [B

SO P HMQWHWMLG TXOWMR ) RUNHQQHP RONSHIRG WH P LARQLUGRDHZ DVSUP DUO GHWRD P LARQING

IURP WH\DBIR DEDONG) R LFHLQWWHI LUWATXOWAUR DQG KUKHUP DAHIDGHRWVH SOHIQ  GHWRWHDORBP HRGHS

P IERQWDH\Z 05 SD P HWZ KIFK Z D/SDME0 RIVAR D P LARQGFUDHIOSHMROSDOH SHOH VHYEHFRW

2 XURSHDI HILAHF DR H SWAHED/GRIQMMNL SHOHD/DSHFHIIHR WHVKP R \B] CEG! HIXLYDBOAHAQMHMGRP H
SOVGRAQMINGFRP H Z DV | ROWHWLE TXOUMUR FRP SIBG \R | ROWHVEFRQG TXOUMUR DG IRU
WHWLLG TXOWUR ) ROWHI LWWQCHP ROKVR VDR Z D/ FRP SIBG\R IROWH\CP HSHIRGR

JGFRP H7O WY

: HUDO HSLGFRPH\Y H SHOHR P LARY HIFAWHUDMR | ROH\KLLG TXOUMUR FRPSIUG\R  PIARY
HIHAYHUDMR I ROH\HRRQG TXOWUR DG PLAORY HIHAWHWDMR | ROKHWLG TXOMWUR YRU
WHI LUIMICHP ROMVR ZHUDD HGLGFRP HW H SHOHR P IR HIHAMWHWDMR FRP SDUGWR PIARY
HIHAYHUDMR IROH\CP HSHIRGR 7 KHGHRUDHLQRXUH | HFAYH\E DM URP ERK SURA HDUSHIRG/Z D/

SUP DU GHWR DKLIKFHUBGYHIR \§f EHHIWFFXHG R LOYHWR HOVIOQVRDME  FUHEWATXW IXQB/ $ EVHNAVAHMIRP V Z H
H SHANRXUDQQDCH | HARYHW DMV DSSUR LP DM IRU

), 1$1&,$/ &21' ,7,21

$YHDIHHLQQ) DXHMREBG BRI RUNHWLE TXOWLR DGFUDHR PLAR) RU IR \WHVHROG
TOWR DGDOLRUDHR P IR RJ RYFUWH | RN TXOWRUR 7 KHFKOQHI RUERK SURUSHIRG/Z DV
GUYHOR YDUDGRHVIQGHERIEDDGRH/ FHEHBZ + ' HSRUW &R STHGVRWHVHARQG XOUMUR WHAKDQHIQWHHLQQ)
DXHWP I W GRMED P LARQGHFUDHIQBI)V+) , D P LARQGHRICHIQLOMWY HONFRXUMA/ DD P LARQGFUDH
IQRHOQIKWXDBARDS &RP SDHG\RWHI R DOWR WHAKDQHIQWHHLQQ) DX I UHBRMGD PLAR)
LGFUDHIQRYHQIKWXQB/AWDAZ D/SOMDD RIVE D P IARQGFUDHIQET/+) , D P LARQGHUDHIQLQYHAR HW
\FRXUMK/DQGD P LARQ GHRICHLQ D0V KHIS | ROVIB

, QYHMZ HOMBHRXUMEY

SYHDHIQMAW HQVGFUDHS  PLARQ RU IURP WHVHRRQG TXDUMUR DG PLAIRQRJ IURP WHI RN
TXOWR 2 XULQYHMY HABRWNRIR WBUAHQMG R RXUD/HIIH HQQ) DAHVIRIHIFK R \WHVHFRQG DG \WHWMLG
TXOWYR FRP SHG\R | RUWHI RXUIK TXOMUR ) ROWHUP DQEHR Z HZ LOFRQIHR P RABURXU

RYHDOONXAW SRUIMRQDQG P DNHWRGEURAR GHMP LGHU FDK I GZ. IR \RHLOMXR HYVBRMRIR \KRX@E EHHQYHIG RU
DIRZ HOWR UKQR | LQIR RYHQIKWXQBY

7 KHLQM HBRINRIR LV DM QU LFDQNVRP SRHQR RAURSHIDIRQYOGG DAKRK IWXQRIRQVDYDNA HBP HOWR @IX.GW QG
DXHNICELON P DQIHP HQW 7Z RWSHYR FIDMI LEDARQY DUHIBSURYHS | RULQYHR HONHRXUMAYZ KLFK DUHS YODE® [RUGDB! 3$) 67
DG+ HB RO DMV 3+70°  $VGHOWP B-U PIARQ RJ R WHLOMWR HYERWRIR Z DVFOWMI LHE Dv+ 70
DG P IERQ RJ ZD/FDMILHGD/S$) 6 7KHDYHIIH P DMUM R RANRBCSRWRIR DG HEWP EHU zZD/
FRPSOWG\R  \ HOWDWXCH DG \HOWDW HH-PEHU 7KHOADIRQR RXULQYHWMY HYVBRWRIR D/GHOWP BHU

ZDv  \HOWARPSIUG\R  \ HWDWXCQH DG \HWDN HHPEU $ GAVRIOQRP DIRQRY
XQUD HEIOQ/GRWVIQWHS ) 6 DIG+70 SRMRIRVIVSIRIGG IQ1 RM  + , QYR HYVBHXUMEY

© HGHMP LGHWHFDWI LFDIROR DVHRXUMY DAKHW HR CFDXAMMNRQEDHG ROKRZ \WHSXUFKDVHZ L@ HANRKUDAHAMICELOU DA\
DG XMHBXMGHN SRV OGGRSSRIMQW/  H FRUGHUP XQIEG CRRYIQGHMP LQQ) FIWILFDIR LFOGQ) WIXDAY FOSMD
GIIXUP HOV YRIMDW LQHIQQIVRURMHUFRP SUKHQYHIGRRP H DOGATXLAW GHHB/ 6HRXUMIVIQWHS ) 6 SRURIR DHUFR GG
DAVTLUYDOHZ W XQUADT H3J DOV DUG G DARADRMG Z W AMHAHVHRXUMEY UFRE-GGHAR W LOWHDFRP XOMGRMH

FRP SUHKHQUYHLGFRP HFRP SRCHOR \KDUWHRZ GHITHIAW  +70 \FRXUMIYDUHCFTXUHGRURZ GHGZ W WHIQMMAR KRTEQ) WHP \R
PDMIN +70 LOMXF HQVDHP FDXBGDAP RWHSFRIV . HGRGRMIEH CRUGRZ HSUMW® LOMIGR B-ILQWIGQ) LMW HOV
\HRAUMEYI RARHSXUSRHR UFRIQ] L JOQVDG\WHH RIHZ HER GRAP DQEQDWIAQ) SRURIR



$VGHBAP BHU WHHZHM  SRURY FRPEQHSS) 6 OUG+70  Z MK XQUHIT HSGRWA/ARBID) PIIR) R \KHH
SRIMRY/DHS 6 7UDKUHVOGGFOW \WHIX@ W DOGFHEWR WHS 6 * RHPHQV  ZHM8 6 JRYHIP HOAIHR XN
IMK-GE 8 6 JRYHP HONSRORMGHIMKY 7KHUP OQQ)  SRUMRY P XQRSIDHRXUMAYDOGFRSRIDMERQS/ KDYHDRMAW
FRP SRGHQV $ VB HBWP EHU FRUSR DM G-EWHPXUMA/ KDG 0O DR DFHI RUFUHAVWRAHVR DOGP XQASTOHRUMY
KOG DQDWBZ DFHR $VGHBWNP EHJ DOFRUDAMIT H5P RO HREQ DIRQVARXUMEY P RMWDIH ECFNHGVHRXUMEY
6P DIYOMCHNS GP LQWDARQVHRXUMIY 8 6 $IHIR DJG8 6 7UDKY EROB/KHBZ HHS $$ DA

/ ROQv+),

SYHDIHGOQ/ +) , GRUDHS P IEIRQ RU IURP WHVHFRQG TXOUMUR DOGGFUDHG P LR RJ IURP \KH
| RN TXDUMUR &RP SDHGWR WHVHFRQG TXOWUR WHGFUDHZ D/GIYHDR D P LRQGFUDHIQFRQMP HJ
GOQ/ SUP DU LQAANXE D P IRQGFUDHIQFRP P HADDGOY OGD P LARYGHFUDHIQFRP P HADOWIOAWEAM
GO/ SDWD RVWA D P IARQIGRUHDHIQUMGHOU-DOHABMED0/ &R STUHGWRWHI RO TXOUAMUR WHGFUDH
Z D/SUP DU® DMIEXSEBGIVRD P LARQGHRUDHIQFRQMP HUGDD/ SUP DUO LQAWRADR OQGED P LARQGFUDHIQ
FRP P HIADOBOQ/ SUP DUO VY H HP SWERDD/ \WDIZ HHSDMID RIVAAR D P LARQLGAHDHLQUALG-NOSDOHABM BTD/

SHIRGHGEO/+) , GFUDHS  PLARQ RJ IURP WHVHFRQG TXDUMUR DGGRUDHE PLORQ RU IRP \KH
| RO TXDUMJR &RP SIHGWR WHVHFRQG TXOWMUR WHG-FICHUH GRMGD P IARQGFUDH LOFRQXP HIBTD/
SUP DU IQAFNXR D P IIRQGFUDHIQFRP PHADOBOY/ DGD P LARQGHFIHIQORRP P HADOSICHAMBM GO/
SOOI RIVAAR D P LARQLGASDHLQUAIGHNOHDCHABM GTOVOG D P LARQLFUHDHLQFROMKAIRQETDY  7KH
GFUDHIURP WHI RO TXOWAUR Z D/SUP DUO DMEXSEGIVR D P LERQGFUDHIQFRQAKP HUGTD/ SUP DU LGRLRWY
DAR D P IIRQGFICHIQRRP P HADORIY OGD P IAIRQ GRUDHIQRRP P HADOUHICHMBMGIDY SOMDD RIVAA D

P LERQLGRUHDHLQUMGHUOU-ICHABM DR/ DUG D P LEIRQLGAUHDH LOFRONKRNRQ U-ICHARIM GO0/

© DARXWRP SURP MQ RAUFUHEVINEDGY FKOQILGQ) RXUXQEHZ UMY MBIZEDG/ RAING) RQUCREDMIQMHMNWDMUN ZH
FRMXHVR FRHD P RQRURXUP DUNAVDQG P DNHP LGRUDGWWR HVDVGHHADY

&UHAW XDDW

1 RBHIRP Q) DAV GRIFAXDOBOY/DOGRAHGDOHABM \RBBG P LARQD/SHBAP BHU FRPSIMG\WR  PLARQDN
-XCH DG PLORQDN HHPEHU $VBHEWP BHU RBHIRP Q) DAHND/DSHAHONR \RECDAHV
HOBG P SHG\R DIVXCH DG DW HHP BHU 1 RIFUCOBOQAREBG P LARQDV
6HEWP EHJ D PIARQIGRUHDHRYHIXH DEGD  PIARQIGFUDHRYH HHP BHU ) XU
FOWI LHG GOQARBBG P LARQD/GHBMP EHJ D  PLARYGFHDHIBRR -XH DBD P LARQLGRBDH
RMU HHPEHU

$ QB DQPHIRU& UHAW RIHY

7 KHDEBZ DFHI RUFUHEWRAAY LY D YDODMRQ CFFRXQAKDAY GHEEMS | IR \RHGBIQUITP RMY HG FRWEDVAR SUSHWHGHAZP RXQNV
H SHAMG\R EHFRIAMGRQWHEDD/ 7 KHDGBZ DFHI RUFUGEWRKAYLY DOWMGE. DFUHEWRWSURYIMRQZ KIEK LV UHBRMGIQ
HQQVOGBUEFEGE WHROUIHRI R GORP RQN GHR UFRYHIHY  / ROQVDHAKUHGR | DIDQWMWHDZ DFHZ KHD

P DI HP HWEHIHYH/AWHXGFRIBATELON R DETQEDDIFHIVARQUP HG ([ SHRMGUFRYHINVGR RV FHHGWHDIJUWHIDMR [P RXQN
SUMRA® ADJHG R DOGH SHAMSWEHRKDUHS R1 - ( [ SHRMGFUEWERWIGKHIHNQ QRO FORHIEGIR | EDDGRH\KHVASEW

H SRKUH/LY SURVIGHEWWURKI K WWHFUHEVERW SURYIMRQ EXVWBHARLGHG DV D\VFEDUDMACELOW LFOGHGLQRM-UITE.OMNY

0 DRI HP HWAP DAV\KH DERZ DGFHEDDGRH)XMCQ) UHBYDQAD/LOE®! LQ RIP DIRQ | URP LQMEDCDNGH WORXUAHY UMY VR SDIW
RYHOV PXUHONFRGAMR)Y D06 UHDRIE® DG VKSSRMIEG RHFDIV .+ IMRIFDOBRDQ GH DXVDIG RWH SHIHFHSURIGAWHEDLY | RU
WHHAWP DARQR H SHRMGFUHEWIRAH/ $ GUVI HIWVR KIRUFDOBRWLQ RUP DIRQLGFR SRIDMP DEHP HOAV YLHZ R PXUHW
FREAWRY/DJG | RHFDIV

$ VGHEWP EHJ \WHDTBZ DQFHI RUFBHEWRLHY| RUBDQ/+ ) , \RIBG P LORQARP SIBGR P LE@RQDVXH
Buc) P ICIRQDW HHP BHU $ AW Z MO\KH DB DFH LVSURGHGIQ1 RM  +/ RODV+ HIB1 RU, QYRR HONDQG
$ @ DEFHI RUSUHAW RAHVIQWH1 RMAR&RQRICDAMS) (CDGFDCE\BM HN' 7 KHLGFU-DVHIQWHDTRZ DOFHRYHU- XCH zZD/
SUP DU® DMIEXSEGIVE DVDIKW® KLIKHJFU-EVERW SIRIMRQGUYHQE, DKLIKHUIRIHFDAMEXQHP SB P HQDMX\] H3LQFIBXIDIG)
GOEW DM/ DG E0IUGHP LIUDIRY VHHIERYH: 3URYMRQI RUEUHAW R 7 KHFKDQHLQWHDIBZ DFHIRP * HAHP EHU

UH GRME EZ HIGDQEDDIFH/R VMR KLIKHJGW DM/ DG EDQJIUEHP LIWDIRY $ V6HEWP BHJ WHDIBZ DOFH
BBIAHOMG R GOOV+) , FRP SIUG\R DIVXCH DG DN HHP EHU



$VGHBWP B \WHDIBZ DFHI RUF-AWRKAYI RUXQXQGHG FRP P LW FOMREBG.  PLARQFRP SIWG\WR P LARQDEG
P LARQDVXH DG HHPEU UASHALYHD 7 KHG-RICHIQWHDIBZ DFHI URP -XCH DG HHPEU
UH GRMGDEZ HUBYHIR XQXQEHEEDQRRP P W HN 7 KH DIBRZ DQFHI RUXQ XQEHGFRP P LW HOVLY UFR G-GLORMHU
EONY

" FBRIW
$ YHJH\REDG-BRUWZ HH EHARQIRMHWILG TXOWWUR DGHRHDHR PLARQ RJ TURP WHVHRQG XD
R DOGRICRIDHR PITRQ RJ RYHMHI RUK TXODWMUR &RP SDHG\R\WHVHRQG TXOWUR \KH

GHRUDHZ DVSUP DUKD DMIEXABEGN\RGZ HUL 2 :  DAFRXQAEDDIGRHY/SUP DU® GHRWWHVHDRDOGHRICHLQRXUSXERE | XQG EDDIGRHY
7 KHLGFUDHRYHHI RN TXOWUR UHORMEIURZ WIQERK P RH P DA FHWIFDMR G-SRUMEDDGRH/Z KIFK

UH GRMEDARP ELCDINRQR EDDIGRHVP LIUDIY | URP \DYLQIV DG GRIQMMMNEDLQ) CAFRXQN LQDEAWRO\R UHFHYIQ) G G-BRUW
IURP H IMMY DQGQHZ. RIHQN YLD YOURXV GHSRIVYRDMI LY

$ VGHEWP BHJ RBOG-SRUWZ HIH HOR) DAFUDHR PIERQ RJ IR -XCH DOGDGFUDHR
PLAR) RU 0P ' HHPBU 7KHGFUDHIURP -XCH Z D/SUP DU GH\R GZ HIGRQQMANE-DUQ
PRH P ONADG\DAQIVIFFRXQEEDDIRHY 7 KHGHUWDHIRP ' HHP BHU ZD/SUP DI GHWRGZHIL2:  CFFRXQIV
EDDQRHY SUP DUO GHWRWHV-DRIOGHRICHIQRXUSXETE | XG5/ SOMDID RIVANE KUKHP RH P DNANIGGFHWIFDMR G-BRIW
EDDQRHIURP ERN Q. OUGH M) FOHQNV  7RIBCEXETE | XQB/EDDIRH Z HM P LRQD/GHEWP BHU P IERY
DVXCH 05 P LARQDN HHP BHU
VBN G-ERIVWIQVTRRQ CFFRXQIVFIWML LHG DY/ WHSXURDHDI BHH-P HOW DYHIIHG P LRI RAKHWLG TXOWLR m
IFUDHR P LARQRYHMHWHRG XOUMR DIGDOLRUDHR P LERQRYHMHI RN TXOWLR $VBHWP EHJ
UEXURKDHDI UHHP HNEDDIGRHYZ HM P LOROFRP SIHG W P LARQDVXCH DG P LERQDN
CHHPEU

- HARQIDH VR FRVHD P RARURXUFRWIR G-ERIWOGGG-BRIVP 1 DV/Z HP D HWKURXI K WWHPXUWHONDM HYLRGP HOW
0$5.(75,6. $1' ,17(5(675%$7( 6(16,7,9,7<

0 DUNHAB [N DQG , QMLHWAB DIMEHQWMYW

2YHMZ O CUNHAIMN CUMAVIURP . FKDQIHVIQLQMINDMY H FKOQIHWDAY FRP P RAW SUFHY DOGHDAW SUFHY : HKDYHUMN

P DDIHP HYBRIAH/GAMIGHGWR P RARUDGG TP W] SRUKUHVR P DONHAUMN DO Z HGR QRASDUALSDMLQ TR KD LYHUMAVR
\LIQU QAP DINANIMNLQYRLGQ) H AKOQIHUDMY FRP P RAW SUFHY RUHDAW SUFH/ |, QDAVHATGGACELOW P CERIHP HOATRRYMWNAY RXU
SRIAH/DHGMIGHEWRP LQP 1] HWWKRMIC QMAXNDMUMN

, QRS DIM5 WNO DI HP HW 2 XUGHAGFRP HLY@UIHD G-BHIGHOARQGHAQMMWAGRP H - 1 HAQMIWAGFRP HIV\KA-BIEGIVR
LQAAXNDM UM VR WHGH BHWWDAQAMAME-DUCQ) CCELQNP DXMUH RUSUFHROD G HHEDL WIQIQMAMEDOQ) DAV © KHD
IQAMMAXNE-DLC) CCELONYP DAMUHRUU-BUFHP RIMTXEND WOQLQMMMNEDQQ) DAHVIQODJILYHRSHIRG DMIQULFIQAMFRFDHLO

P DOMHADM/R LQMMKFRXTS DGYHIHD O HWHAQMMWGRP H 61P LO® Z KHRLQMMNDLQ) DAHNP DMHRIU-SUFHP RUH
TXEND WODLQMMME-DUQ) CCEMNY | DALY P ONANQMMNDAM/FRXE UAKONODG-FUDHIQGHAQMIMNMRP H - 1 FAQMAW
LGFRP HLVOOR DI HRMGE. AKOQIHVIQWHSRMROR [OMMMILOQ) DAHMKDADHIXQEGE LOMAMEHI) CCEONY/IDKHAKDOER
RAHARUAHVR 1XQ5/ VWK D/CRQQMMME-DUQ) G-ERWDGG\KOWRZ GHYA HDAW

- HKDYHHABEQKHG Z KDAZ HEHIHYHWR EHDFRP SUKHOLYHIQMMAMNDMUMIP DI HP HMBRIR.  Z KUK LVDEP LOMMIGE

P DDIHP HOAW/S WHWY ICELOW O COIHP HOARRP P IWHH 3$/ &2°  7KHSRIA HIIEQKH/OP IWR UM Z KIFK DU TXOQMBIRNH

P HDKUWR \WHSHAHQEI HADIHLOGHAQMIVNCFRP H DP HDKXUHR GHALQMIMNGFRP HDAIM DOG\KHI DUYDOHR HIXWY FOSAD
DP HDXUHR HARGRP LE YDDHR HIXW 3(9(° DAIMN UAXEMY [URP DK\ SRHNFDCFKOIH LQLQMMAXNDM/| RUP DMIMAVI URP RH
@R \HY : HP HDXUHWHSRMIMODGHYHLP SSAVKDNKODILQ) LOMMWDAM/P D KDHRQRUMRWMP HIQQIV (XY
WP YOOH DOGAIXAWE HP SE LQ) VP XOMRQDIDOMYMRKIK \WHXHR FRP SXMUP REHIQ) 7 KHVIP XOAWRQP RG-CFIBMUY
RSURDDN | CARWAXFK Dv DX HDXUAY DOGLOMAWDM SV DG GRYLP EHEEHS LOLOMXF HONIG GOSRWRIR FROMFW $VZ LK
D) P HKRGR JDILQ) LOMMNDMUM WHIHDHFHYBOQVKRWRP LIV [QKHIHNOQWHLQMBNDMP RGHIRY P HKRGRBU\ XHGE

XV KHOLQMIANDMYFKDQIH CRAOCP RYHP HOVIQG! HAHQWDMIRINY R LOMMNWEDQCQ) DAHNVOGGIQMIME-DIQ) CCHONY GTD
SWED P HOV DGZ WWGLY DVR WP HDQGRKHUG-SRUW P D GYDMVUIQLLFDQ® |URP DAXP SWRQXHELOWHP R3-D ) LD \WH
P HRRERRI\ GRVQRAP HDXUHRUUH GRAKHLP STRAKDKLIKFHUUDM/P D KDYH RQDEWMWEE®S! UDAMGUQFOHIMICELON VRV YLFH\KHU
GEWV RUWHLP STRWR UDMAKDQIHVRQGHP G| RUGTRD DG G-BRIVBLRGEW



7 KHWEAP HWR | LCDQALOCFRGAMRQ L AKEMPARRAG) | RUQMMANWDANKRAN SRAMELONAAR LGEFDMKHICKHHONOMANWDMUMN

: HOBSO [QAIQBGHRXY SOIBODMKRAINARWWHEDHFDHLO)  EDIVSRONES IGRUP HIVUIQILY) IRP GRZQ ES\RXS
ESVDABDWRIHSHUTXDUM Z LW WH DDOMYBERWMGRS / &2 RXU0 DN N2 YHMIKVERP P IWkH 20 528  RXU

( QMSUMH5 N2 YHILIKWERP P LWH 3(52 & DIGWHURDGR ' WHARY : HDXIP HOARXULQAMMWNDM \KRAN DEDOMY Z WK

DEMCDAHLQMFWADMVFHIURYROD TXOW® EDMKDAP D LFOGHUP SV DUGDI MG ROWNHEHIQ) R WH\ HERAOH QRO

SODBOKIW , QDEAWRY P RMIUNXHWRHDIVP D EHSIRGFAHGZ KHOLQAMNDM/ DUHSOMEXOD XFHVEQRUZ KHORMHJ

BXMQHVFRIEMRQ/AR GRBM

2 XUJ ROCVAR WKFURUH\KH\UBAP HOAR | LCDCADCFRQGMROVR WDAHAQMAWDQQIVDAMIRHU  PRONDG P ROWSHIRG/
DOGWHHARGRP LE YDOHR HIXWY DAIMI GR QR FHHGSRIR IXLGHIGHY DARHYDURXVIQAMIVNDMKRRNGYHY :  H DA SR
CRUHYHWMYJIRDCE, EDDGAQ) Z WWQSRIA TP W WHYROP HR 1GD) UDAM CCEONYZ W DMP LOUYROP HR | GDY IDMDXHN
B\ NH-E.Q) WHDYHIDIHP DMIW R 1] H3 UDMDWHAIGG ICEOW FRQUFN UDRIED P DAKHG B\ P OILQ) WHP I R RAUFRM
GERUW DOGE DI RXUUDM/\R P DNAFROAUR)/RODFRXGQ) EDLY

$@OMY 0 HDXUVR GHAQMIMAFRP HDAMN SIRGEHGE VP XOMRQDDOMY DU [GEFDRYR CRIOMMMRI KR YMP

SHIRP DFHLQDSMIDAYHUDMHYLUREP HON' 7 KRHP HDXUAYDUHWSIEDED EDHGXSRODUHIMYHD EUH SHIRG DGERGRV
QHFHADUO LOAFDMWHEY \WP SIREHAWVRUHFRCRP LF YODHR WHLQAMMNRD

(67,08$7(" &+$1*(6,11(7,17(5(67,1&20 (

SHADMIHEKDIH P ROM KRN ES ES ES ES ES ES ES ES
3RIA / PIW
6HBAP BHU
.XQ-|
SHAQMHEKDUH P ROM\KRN ES ES ES ES ES ES ES ES
3RIA / IPIW
6HBWP EHU
-XH

7KH1 FWQMMAVGRRP H 31, D/ LN SRMWROR DQIOABQBGHRXY SOUIEBOUDMVKRAN LOAFDMAKDNQWHKRWIMP  RYFUWHQH W
PROKY DIUMCQ) IDMHYURCP HWZ LASRMYHD [P STRAKHCGHAQMIMAP DIIQR \KHERP ST Z KIGIG-RIQQ) DM

HXURP HON Z [@KDYHDQH DAYHLP STRARQWHGHAQMIMP DILQ &RP SIUHG VRWHVHRQG XOMMR WHHP HUFVIHHDD

EHFCP HEWI DR IEGIQWHUME) UDMVAHIURYDIGP RUHI DYRIEG! LOWHI D) DDMAHIURY 7 KLYZ D/DMEATEG\R\DIKV®

©Z UG YROP HDAMHADM [QDEAMROWR P LARQLQLOYHWY HYVBXUAKDHYZ KLFK SURYLGHDEHH IWOQD | D) UDMHYILRP HW

Z 1\ DGHIDYHH I HWQUMGQ) IDMAHIURY 7 KHIQUEREGHRXY SODBODMKRANAXOVRHAKHG W PRONDIG P RON

SHIRG/OHRANGHR SRIA IQWHIDWGZQ  ESVDEG  ESVWAHIUR @UHD GAHWRWHIP WG RO \R G-RUDHG-SRIWDM/

\WHI X@H WONR KLY UDMAKDQIH

7KHP HDXUAVR HIXW YDOHDAIMN LQAFDMRXURQIRQ) HFRQRP LIF YDOH B FRUGHIIQ) WHH THRWR A<D HYLQLQMIAAIDMY RQ DD
R RUPDKIGZ VB GVWRXQIY \WHFDWK | BZ VR HWP DMKHSUAHAWDOHR  DAVAVDQGAMCHOWY 7 KHAL I HHFHERZ HQ\WWHH
QVFRXQMS YDOH/R \KH DAV DG CCHOW IVIKHHRORP IF YDOHR HIXW Z KIFK IQWHRY DS [P DiVWHI DUYDDHR RUQGHWV
DWHV

(67,087(" &+$1* (6,1 (&2120,&9%/8( 2) (48,7<

&KDQINVIQ, QMHKG DM/ ES ES ES ES ES ES ES ES

3RIA / IPIW
6HBNP BHJ

-XH

(9( 5DIR SRIA PIQPXP



$VGHBWP BHU WHHRGRP LF YODHR HIXW Z DvI DYRIEG! LQDIUMQ) UDMHYLRGP HIVDQGXQ DYRIEGILQWKHI DALY DM
HOMURGP HOV &RP SDHGWRWWHVHFRQG XOUMUR (9( PHUFVZ HH P RHI DYRIEBILOWHUMGQ) IDMHYURP HONIGBW

| DYRIEGILQI DI IDMHYURP HIVDAGZ HIGHD, UDKYZ HHDRKP H3 1 RURXUGRGP DMUMY G-BRUVBRWRIR AKX QBRI
DAXP HSDYHIIH@YHY ( 9 ( LVPXUH® LOFRP SIDFHZ W SRIR 1Q DIDMAHIURYDAKH( 9 ( IDMRH FHO/WHSRIA PLQP XP
R LQHFK KRN VFHIUR

$ VINHLOMAWDMHMURGP HOWGWHG QP IFVR WHHRGRP\ FRQMHVRADOQIH DEAMRIOUP XOMR)/Z LAEHDIO] H3\R
DEAHWQRARID WHFKDQILQ) IDMHYLLRP HIWBXWIORWHRKDQIH LOP I R RXUI LDGADCDAAVDQGACEMMNY P HDKUHGRYHJ
P XQEBH HILY VRKHSS DAV RHUM R WHERP ST

1,48, ,7<$1' &$3,7$/ 5(6285&(6
/ TXIAW

,QIHHIDMP V ANXGW LVDP FDXUHP HIWR RAUCEON VR P HHARUFDK GHH3Y 2 XURBMALYHLOP DILQY RAUGIXGW MR
P DQEQRXUCELON R P HNBTQFRP P W HOV SXURKDHWHRXUME/RUWED G-BRIWDE RM-UACELONAYLQDFFREXFHZ W WHU
WPV Z WKRXWDQDGYHYALP STRWRQRXURXUHARU XMUHHOLQQIV 2 XUGIXGW DA\ VIXIGGE SRIFHAKDADHI RP XOWM500G
PRORIGE RXUS/ &2 DIGVHIRUP DDIHP HOAZ KIFK \ENHLQR CFFRXQAKHP DNARELQYW R DA WWH\RXUFAHV DG \WIELOW R
IXQEQ) DGWHENHR XQXQG-GFRP P W HOV : HUX@W® HYDOOM DR RUYDURXYIXQEQ) \RXUAH/Z K DQHP SKDIVRQ
CFRAWELON WEELQW UHITEON DOGFRWHITHRWHRY 2 XUSUCASTORXUAHR | XQAQ) KDVEHHDRURTHWE-ERIW \KSSBP HOM
Bl RUKRWMP DGEQ WP ERURZ LQIV SUP DU [URP VHRXUMEVVRTS XQGEHJ UHSXURKDVH DI UH-P HQW | HEHID0 XQBY SXUKDHE DOG
)+ BERWRZIQIV : HEHIHYHWDAKHFDK JHHDAGIURP RSHDINRQY RAUERIRZ Q) FESCRW DG RAUCFRHWAR FCSMIOUARXUAHY DU
I LFLHQAR P HANRXUI XMUHRSHIDCY FOSMUCDOG I XQRQ) U HOW

$VGHEWP BHJ Z HKDG\WHCELOW \R I HHDMCSSIR P DAD HARQ H FOGVRHQIKWXQ/SRIMRQR
P LR 1QDEAMRIOINXGW WURKIK YOURARXUAHVLCFOGQ) YOURXV| HEH.DI0 XQB/ SXAKDHEAHY ) HAHIOF RP H/ ROQYON
ERURZ LQIV \KH) HEHIDCE HHYH' VARKQIY 1QGRZ. DGEIRHIGG-BRIW © HUHFRIQ] HWH 1P SRMIFAHR P OQEIQQ) QrXaw DG
KDYHGHYHBSHSE D& RQIMIHWY LTXLAW 30 Z KK DEGHAMY YDURXV AN GV WA/ GYHY DG RXUUASRH DQG CRNRQ EDHG ROWH
GYHOR VHYHIW : HSHIRGFDI \WWRXU FHEWIAONY| RUDFFHAMR WHI XQB/ EXVIOR XQE-HNEGWDADAMHVAYHIW R \KH
AXEW GYHIGRU-DHAMWDNHIBQFHAWIAOMYP D (REJHEHDMOCED! : HFRIGEDIXAW WHAMNRODTXOWM® EDLY

EDVHG RQHYHQWWKDAFRX@ SRV RAFXUD/MEHYON DG UHBRWHXOVWR RXAUB/ &2 0 52& (52& DGYROGR ' WHARY @ H
EHIHYHWH@IXGW DYDOEGIR XVD/BHOMP BHJ Z D\ IHHQAKR P FHARXURQ JRQJI GHHBYDQGH HRIXAMRXUBMQHY
VIRDAD\

: HOOR YL RAULQYHWT HVBRWRIR DV D AN G VRXUFH DG KDYHWWHRSURQWR SBEI HVHRXUMAY LQRXU SRMRIR D/ FRUDM.IC RU
ERURZ LQIVRUGHERIW DG RAR\VHDHBRMEVHRXUMAY  $ GAURIIOQ RIP DIRQRQRXULQMHIMY HYBRMRIR LY SUIRIGHGZ WO 1 RM
+, QM HYBHXUMAY

7 KHYONP DQRGHS DQDH DI HGHARHOIKWXQEY LH G-ERIWZ IWEDQWSOV) (* IXQ@BARTOW) (' 1XQ/SXUKDHG \RT

SRIMRQR P LORQLOWHWILG TXOWUR FRP SDUG\R P LARQLOWHVHFRG TXOWLR 05 PLAROLO
\KHI RN DOMUR &RP SDHG\R \WH\HFROG XOWLR \WHGHFUDHUA GRMGGZ HUDHIIHG-ERIW SUP DUO FDRID
SXEQF IXQ/ \WDAZ D/\NXEVEQNED RIVANR DGFRICHIQDHIIHEY  &RP SDBHGVRWHI R TXOWUR WHIGRUDHZ DV

SUP DU GUYHDE! KLIKHUDYH DI HG-ERIW DG GZ HIDHIDIHLQMMY HON

: HH SHAVWRXUFCBANCH SHIEWMUA/Z L@EHDSSUR LP DMD PLARQRMHMHH W P RONY Z KIFK Z LG0SUP DU FROMR
FROMKAMROR QHZ RILFHY RIFHUWP RAHIY  RILFHHIXSP HQVXUQWMUH DOGWRKQRBI\ SXURDAHY 0 DEDIHP HW SHAMKDAKHH
FORMICH SHOGWMUAYZ LOEHI XQEHEZ W H I UARXUAHYZ WKRANP SCILQY  RXUCELOW VR P HAARKURQ JRQ) REQIDARYY

YRURZ IQIV

$ YHITHWKRYWAMP ERURZ [V \RIBG P LARQI RAKHWLG TXOWUR FRP SDUGR P LEIRQI RAHVHFRGG TXOWMUR

DG P LEIRQ! RUKHI RAK TXOWUR 7KHGFUDHIURP ERK SURJSHIRG/UH GRMEDEZ HUEDDFHP DQEGHR)
&&+1 IV Z DIHKRAHOH $ GAURDOGHECROZ DHRAHERIRZ LQV IVSIRIGHGIO1 RM 0 RWSDIHYONG $ FRVMA/IOWH
&RORIDAG) LOGADB\BAP HON



* HKDYHIMXHG\E R MQRIVKER BCDMS GH HITEGILQMMMRMAR RXUZ KRD RZ GH3' HIY DHWEMAY WKWV 7 KHILIWRMIRU
PITRQZ DVIMK-G\R&&YS &CEMIVUMY IQ1IRMPEH) R ZKK  PIARQZ D/UAMHGLQS SUO 7KHVHR®G
QRMIRJ  PILARQZ D/IMWKHG\WR&&YS &DSANY WY, 1Q0 D 7 KHLQMMWED, P HOVRAKHE&YS & BT DAY
ERURZ LQ) [VOHTXOW® DOGDEWAVTXOWM® \R D YCULEBIUDMR \MUHP RQK &0 ( 7HP 62) 5 \HRXUGRMHQIKWICDGAQ) DM
SOVDP DUIQR 7KVGRMP DMWRY' HHP BHU 7 KHIQMMWED, P HOVRUWHE&Y6 & DHMIY DAY, ERURZ LQJ 1LV
OHTXOWD DOG DMV TXOWMD \R D YCULEGILQMHWWIDMEDHE RQWUHP RQK &0 ( 7HP 62) 5 SOVDP DUIQR 7Y
QRMP DMUB/RQ-XCH 7KHSUIRAHHBYI URP \WHHERWRZ LQIVZ HHXVHG\R SO | XQGIFDAMURYY 8 QEHUMHWP VR HIFK
MQRNER GGG GH HUTEGILQMHMCRM [QWHHYHIR GH DXOWRUL Z HHPRAR GH HUIQMIMWRQWHCRM ZHP D GRAVZ WK FHWIQ
H AHBIRYY GHROLHRUSD GYIGHIG/RUP DNHGMMEXNRQYRQRXUFDEMIDWRAN RUSXUFKDHRUDFTXLHDQ. R RXUFCSMIDARAN

" XUQ) WHVHFRQG DXOWMLR Z HHQMHGLQR DGHIYDIYHFDK | BZ KHEIHR RAULQAMMKNDMUMI UHDAG\R

GEW 7KHQRIRDIP RQR WHGHIDMHLY ~ PIARY  PLAROR WH&E&Y &CHMIYUMN ERURZIQI DG PLARQR \WH
&&YF &MY OMWY, ERURZIQY 7 KHIQMMWNIDM\Z 08 DIUHP HQABTXUA/&&Y% VRS 1] HEOQGUHAH.YH YDULE®! \WUH P RQK
&0 ( 7THP 62)5 SOV\EHIG OUGKDYDQDYHIIHDMIQI I HSWDMR IRU \HIY $ GAUWREDOCHECROWHIQMMNDM\Z 05
DIGHP HQWSIRIG-GIQL RM =" HIYDMWH/LQWHE RQRICDAS) LDGADDB\IA HON

&DSMUO

2 XURDS\ROIDNRY DHSUAHMS LQWHE HPRMG A XDWM® ) LQDCADD DB WMEBIRQSDIH - $ VGHWP BHU RUHXDRY
FoSABODARYH AHHEHG \WH\WWUAKRG R EHG-MI QDG D3 Z HOFCBWD HS - XQAHMWHYDHD,, FDEMUOWEEG/

BKDUHRZ GHMIHTW Z DY P LARQD/GHOWP BHU FRP SDUGWR P IRQDYXCH DG P IRQDV
CHHPEHU ) RAWHI LYW CHP RQKVR \KDUHRZ GHITHIW Z DVSRMYHD LP STRAGE. GHALGFRP HDMIEXBEGIR
\KDHRZ GHYR PIIRQD P ICIRQGFIDHIQWHGHXQHI H5 GWRQDYDLDEG! RUIBIVHRXUMEY GHATGR HQW
VB P LARQUATWGR WDQUERIRQY XQEHIRXURAN FRP SHODIRQ ST DOGWHAN FRP SHODIRQDFFUNRQR P LARQ
BKOUHRZ GHWTHTXW Z DVUHBFHGE, DFRP P RQWRANGYIGHIG R PI@RQ SHAKDH WHUEXUKDHR FRP P RQUEANR

P I@RQ KDW D PIARQIGFHDHIOWHI DUYDOHR WHLOMMNDM\Z 05 HDMG\R \KER DM G-BADEGD
P IGIRQU-ADWI LFDIRQ\R VAP SR HIXW

$VGHBWP BHU RAUNRBCUM EDHGFOSABOUDAR Z DY FRP SDHG \R DVXCH DG DNV HH-P BHU
2 XUFRP P RQHIW WU FOSMIOUDARZ DY 05 WASHRHD ROWHHEM 2 XUBYHIIHUMR
zZo/ DG WASHAIYHD ROWHHEM $V6HBAP BHU DORUBIXDRY FOSABOLDARVH FHHE-G WH
WUAKRD/\R EHGALI QMG DV Z HIDFDEMIT HS XQEHMHYOWD,, FEBMIDWEEIGY ) XURHU RANSILEGIFRP P RQHTXLWY DR
QRO* $$3 ILCDGADP DKM Z DV D/GHBAP B FRP SDUG\R 05 DIVXCH DG HHPEU
UASHRIMHD | RXUXQUDI] HGKHTS VR P DXUMY \HYXUMEV GWHVR PIARQ DWW Z HHUFRIQ] HELQFRXP XOMG
RKHUFRP SUHKHQULYHEW RXUDGMMAG\IQI LEGIFCEMIDDAR Z RXTSEH

2 XUIQJ LEGIFBMIOUDAR [VOOR [P STAMGE, WHUHFRBQ) R RXUXQ XQEHE SHMRQ QCE MWV WURKI K RKHUFRP SIHKHUYHIGRRP HIQ
CFFRUEDGFHZ LWKS$ FFRXQIY 6\IQEB/ERAIFDIR) 7RI $VBHBWP BHU WHQBHRQICEMN B GRAMGLORKHU
FRP SHKHQIYHEWZD/  PIAORQFRPSIUG\R P LEIRQ DVXCH DG HHPEU 7 KVACEQN VP FDXSG
DO RY' HHPEU  MEDHERQDQIFXDUDCFDBXMIROR RAUSHMRQIEMN  6LIQU LFDQADRKP SURQYXVHGLQFDBXDI) \WH
CEON LFOGHWHZ HIKAG DHDI HAVFRXQADMXVHG\R P HDKUHWWHSUAHOAYDOHR \WHSHOURQMEMN WHZ HIKMGDHIDIH

H SHAAMGERY WP WDMR UHMOROSHMROSTQDAHN DOGWHDAXP H3UDMR  DOQOORRP SHADIRQLGRBDHY DOR Z KIFK Z L@
YO Z KHQUH P HDAKUHG 7 KHAVFRXQAIDMDAXP SINRQXVHE\R FOBXDAM \WHSHMRQ ICELOW V\KEMAMR G WP FRERIDMERDG
WDAVDN FHHPBHU W 7 KHHDAKP SWRQ/DOGVHOMMNAY DUHEVRXWHG LOWHVHRIRQ HOMBIG & UMFI FFRXQIY 3RTAHY/DG
(0P DM 1Q30WY, WP 0 DOJHP HQAV' VAXWIRQDGS DOMVR ) LQDGRDORRYAWRQDQGS HXWR 2 SHDIRY R RXU

YRP . D/IPHGG
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: HOHDSDW R LDCADOOQWKP HOVZ W R | EDDGAH WKHHAIMWY LQWHCRIP COFRAUYHR EMCHVR P HARHILQDAAQ) GHGVR RAU
Fa-QV

$VGHBWP BHU ZHKDG P IIRQIQFRP P W HOMRH \WG FUGWIG P LARQIQWIZE GWHYR FUaW

&RP P W HOM\R H \MIGFBHEVIHDI UHHP HOMR GLGWR DFIHQNR () DWHHLYRYIRDIROR [0 FRIGUROPAEEQKHGIQWH
FRQAFW &RP P W HONVJHZH.DED KDYHI L HH SILDARQGAM/RURKHAMIP LCDINRQ FIXA/DQGP D WTXUHSD P HAR DIHH 6LGFH
PD) R \WHFRP P W HQVDUHH SHRMG\RH SIUHZ LKRAVEHQ) GUIY QXSRY WHVRIETFRP P L\ HATP RXQNVGR CRAGHHADUIO
UBUAHONXMHFDK BTXLP HON 6\UEE, GUWHYR FUBVWUHFRQBURICRRP P W HOVIWKHGE. XVAR I XOUIQAH WHSHIRP DFH
R DFIHQARDWLGSDW : HXHWHVIP HFUEWSRIAHY/LQHMIEDKLQ) FRP P W HOVDGIWKQ) GIWLYR FUGWDYZ HARIRURQ
EDDFHWKHAQIKP HOV



| FRP P W HOVDUMCY | URP RV LCDGRDOLQNUKP HOWFRQMXHVR UHNXALH | XQEQ) DAMBUFDOBYHY P OIHP HWERVGRW
DQWASDMWDAKAK | XQAQ) Z L@DGYHYHD 1P STAARXUCELON VR P HARRXURQ JRQ) REQIDIRYY , QWKHHYHIAKHHFRP P LW HON
UIIXUHIXQEQ) LQH FHWR KIMRUIFDOBYHY P DI HP HONEHIHYHYPXUMOAGTXGW DGYDGRHY DDLOEGHI URP \KH ) +/ % DOG\WH
) HGHIDOS FVHYH DOGLOYHR HNMHRXUMY P DMUMI/SURVGHDVKI | LAHQAVRXUFHR | XQB/AR P HAMAHFRP P LW HOV

&HIBQDIUHP HQNVSIRYIGHWDAKHFRP P W HOVDHXGFRGURDM FOFHDEGIE, \WHEDCN DOG ! RANRVHD) P HVQR DTz DGFH
| RUFUHEVRAFVKDVEFHHQUHFR GG < H KDYHUHFRUGHG DQDIBRZ DFHI RUFBAVWBRWH/ RQGOQFRP P W HOMKDALHGRY

XFREBUREDD FOFHDEBIE, WHUON Z KIFK LVIGFOGHELQRMHU CCELOMNA/ RQWHE RORIEDMG 6\BAP HOVR ) [CDGADOR RIEMR)
DGWIBG P LAROD/GHIAP BHJ
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2 XUMJQUUFDQATFFRXQIY SRIAHV/DHGHAUERGIQL RM  \RWHERQRICDAG ) IQDADOBIAP HVIGFOGGIQRAU ) RP .
DVIPHIGHS 7 KHSUSDIDIROR RXUSRQRICDAMS) LDCADOB\BAP HON LOCFFRUEDGFHZ W* $ $ 3 DOGU-SRIMY SUIRWAH CSIFED
VRWHEDQNGQ) LMY BIXLAYXVVR P DNHHANP DAY DG DAKP SIWRQ/KDALH HAAKHUBRIMS TP RQVR DAHV CCELOMNY BYHHY
DOGH SHOHY DBWR AVFRHFRUI HOADAAVDQGACHOMY  $ FXICHXOVARXG G HIIURP \WRHHXIP DI/

- HKDYHLGHQWVLHG CFFRXQICY | RU L WHDIBZ DOFHI RUFBAVBRWHY L JRREZ LAOD 1L SHOMRQDWKP SWRQY OG5 LY LGFRP H\S H/DY
RXUP RIWAIMFDCDAFRXQIY) SRIFLH/DQGHXP DAVIQWDAKH  DUHLP SRUBDAR\KHSRWD DCR- RXUI LQDGADCFARQAMR DG WKV DOG
WH UTXUUHRXUVKEMANYHDQGFRP SO MGIP HVDVDUAXOR WHGHHGWR P DNHHP DMVEERAAWKHH | HAWR P DR/ WDADUA
LQKHHM® XGFHWEQ 7 KHHIFFRXQIY SRIAH/ LFOGQ) WHDMHR \WHHAP Di/DQGWSH/R DIRKP SMRQY XVHG DIHGHAUEHG
WRIKRAWY, WP 0 DDIHP HOAV' DAXAMRQDOGS DOMVR ) LOCADOR RBUR)DNG5 HXOVR 2 SHDIRY/ OOG 30V, ,\WP
([;Dﬂjlél}l-glﬂw DAXMRQDYGS @OMY R ) LOCADDR RBURODGS HXWR 2 SHDRYIGFOGGIQRU ~ )RP . D/
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$ YHI HY/DDRHV LCRFXGH QAR HV QVFRXQVDQGSUHP P VIOGQRIFFXOOBDY , QMANMFRP HICFOGVGDQFRWR P IRDG

DIGGHABDQIHVR P IARQI RAWHWIHHDIEQQHP RN SHIRG/HIG-G6HBMP EHJ
, QMHMNGARP HIGFOGHHH I FAVR \Bf CEGIHDAYDBQAGWR HOMMQI D ) HEHION DM
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6HH20 CUNH/B VN DG, QMBS DMSHOMYW 1Q0 DEIHP HMY' WAXWIRQDGS (DOMVR! ) DA RIEWRQDOGS HXWR
2 SHIDIRQY CERYH Z KIFK [VIGFRISR DAMGKHHQBE, BHHHFH 0 DEIHP HYKDV GHMP [ GHE\WDWR DEAMROGMVRRKUA/ DU
QFHADY \R DXFAWFKDQI HVLQLQ RIP DIRQCERXWP DINANIM WDKDYHRAFXUWMG GFH' HAHP EHU

, WP &21752/6%$1' 352&(' 85(6
( YDODARQR ' WFRXUHE& ROARYDQG 3 LIRFHEXUHY

$ VBB BHU WHHGR WHSHIRGFRYHIGE WV) RP 4 RXUP DEDIHP HOVIGFOAQ) RAUSKIH ( [ HRXAYH2 (1 LFHUDQG
&KIH ) LOOGADCR 11 LIFHU HYDODMS WHH I HRYHIHVR RAUGVRRKUHFROMRY DG SIRHBUY DVGHIGGIOSX®! D H XQEHMH
BHAXUMIV( [ FKDQIHS PR YDHGXSROWDNYDODMRY RXUEKIH ([ HRXRH2 1 IFHUDQG&KIH ) LDGADCR || IFHUARFOGHS
WDADVR WHHIGR \WHSHIRGFRYHIGE! MY U-SRIRXUGMRERKUH FRQURY DG SURFHBXUY Z HHLGH T HAMWHGHWR WHIGHNLFDINRD
R \WHP DMIDCY HINGHW AVPOWHEEHBZ

3UHMRX\® 5 FBRUMS0 DAMIDD  HONGHW 1O, QMUCDOR ROARCR YHU) LQDGADCS HERIAQ)

$ P DMIDY HNGHWVIVDGHIFHR  RUDFRP BXQDIROR GH LFLHALHY LOLQMDOFRQNRCRYHU LQDCADOU-SRMEY \KFK WDAKHHLYD
UDRIEGISRUMELON WDADP DMIDCP MWABAP HWR \WH&RP SO0 1V DIQOOQMIP | LCDGRDOMIM HOVZ LORAEHSHYHIMERU
GHMAMGRODWP HD EDIV $VUSRWGIQRAU — )RP .  D/IP HIGHS Z HAGQRAP DQEIQH | HARYH LOMIDOFROMRCRYHU
ICOGRDOBERWY DAKFK WP IVGHIGHSIQ5X® D | XQGHAKHEHRXUMAY/( [ FKOQH $ PR D/R' HHPBU Y]
DUAXOR DP DMIDCY, HNGHWLQRULQMCDCFRQURCRYHUI LCDCADOB BRI |RAKHUAYLEZ. R \LIQULFDQAQMIFRP SO P RWOIH
GOQ\DBYDG\VHYLAQ) WIQLRANRQYZ D/GRAGAIGHGH I HAYHD  6SHAILFDED P DOIHP HOAV WY, FRQNRCRYHARHFRP SBAMHN
DOGIFRUIR R HIP LR HOMHYLOWHFRQRICDMRQ SURFANZ DVQRABALIGHS HIHARYHD  DAKH UYL Z D/QRAK | LELHO®
SUAVHWRIGOM DOKHQHFHMY HIP LODMRQHQMHYEHE HHQ& &% DOGIWKEMADY  &&+/ 7KH&RP SDQ GHMP IGHELOM)
FRP SO0 \NDQURMRQY UHIDAG\RWHVOBIR UAGHONDCP RYSDI HETVZ HH QRABURSH® HIP LCDAG DG CHABTDI HVZ HHGRV
SURH® WFRESG ) XUKHJ | LGDCADO.Q RP DIRQ RBBICHS | URP &&+/ | RUFHMIQFRONKRNR) SHIP DOHONBTQLRMYW Z DVGRAQ
\K | LAHQ/GHBIOR CESURSUDAMD FIDAMI\ MY TR Z MMQWH 6\BIRP HOWR &DK) GZV 6SHALLFDD P DDIHP HOAW B FRONRO
RYHAWHFRP SOIMHY DFRXUR DQGUMEE. R 1 IQDGADOQ RP DNRQSUIRNGHS [ URP &&+/ HDMVRWHE\BAP HOWR &DK) BZ VZ D/
QRAGALIGHSH | HAYHD DARHUAEY. Z D/GRAVXILFH® SURVHRIGHAW DOHURYIQ!LDGRDOMERWY SHHAMRRU ) RP

. DVIP HGG |RUXUHULQ RIP DARQROWHP DMIDCY HINGHW

5HP HADMRQ3@Q

BLCFHIGHMN LQJ WHP DMIDCY HINGHWGHFUIEHSCERYH P DI HP HWZ W RYHMLIKWURP \KHS XAV RP P WHHDQGLCBXWURP \KH
YROGR ' LUHARLY KD/GHYRMG\KEWIRMOHRUHARWHRIRQ) P SBP HABMROR WP HADMRQH I RW 7 KHHUP HADIRQ HIRW
\KP P DU H3EHBZ. DUHLQMIGHG\R DEGHWERK\KHLGHWLHE P DMIDCY HINGHW DOG\R HKDFHWHERP S0 IVRYHIDIQMEID
FRQURCRYHUI LDGADOU-ERG) DQG GMVFERKUHFRQURY DG SURFHBAUY. UDVHG RQDGAWRDOSIRAHXUAY DG SRMFERIQ) BMEZ

P O HP HWPRGFOGHG\WDVWRHFRORICDMS | LDGACOWBM HQV LGFOGHGLOWMY WERVEAHNOL®  LODOP DAMIDOASHFW RXU
ILCDGADCBRIMRY UAXWVR RSHIDRYY DQGFDK | BZ VI RAWHSHIRG/SUAHOAG LQFRIRP W Z MK+ $$3

7 KHLQM CDOFRQURCDOG SURFHEXUDCHIKDGRHP HQVDQG WP HADITFRQWKDAKDYHEHHLP SBP HIMGLQFOGH

( QUIFHWHSHAMRGYHIUAYLEZ. R DRI Z WMOQH LMY CFFRXQIVKDATUH \EMPAR HIP LCDIRQGAUQ) FRORIEDIRY W
HQXUHDSSURSUDMHIP [CDIRQ
( QUIFHUMEZ. SIRFHBUAAR GO G LQMIFRP ST CFFRXQIV DG LRI \XEMAMR HIP LDMROGAY

FRORIEDIRD
, FUDHWHIUDQXOUW R JHHIOBGEIHUP D59Q | RUQAUFRP SO CFFRXQVAKEMPAR HIP LCDIRGAUQ) FRORIEDIRD
( QKOG LCDQHRDOFBRAH AKHANDMADIS SUH FBRVHP HAMY DI HIEDWR DAMARH UV HULGHONA LQ) DOGDWHACQ) LOMJ

FRP SO0 CRMMNAKDAIH\KEWMRAAR HIP LCDIRQLODWP HY P DOQHU DG

( QUFHWHGBCR WY SURRHEXUA/R 1LQDGRDOQ RIP DIRQRAMICHS | URP DKEMGDY WRIGON  DAAWDIG YDA
DSSURSUDMFOWL LEDARQ Z KHD SUHSOUC) WHFRORIEDAG | LCDGACOWEAP HW LFOGQ) Z KHOUAYLEZ LQ) WP VIQWH
RSHDMY [QHAMY RUILCDGAGQ) CRW VHRIRQYZ LMOWHE\BMP HUR  &DK) BZ

7RUP HADM \WHP DMIDCY HINGHW \WH&RP S LP SBP HIMGWHLQMIDOFRQNRCDGG SURFHGAUDCHKOGH-P HOV QRAGIERYHIQ
MPV  GUQ WHIRWK DXOWUR DOGLP SBP HOAG\KHHKOGRHP HOAGRAGIERHIQMAP  GAUCQ) \WHI LXATXTUIMR

7 KHP DIMUIDCY. HONGHW FDQCRAEH FROUGH G UHP HADAG XQIDKH CESTFLEG! FROMRY KDYHRSHDMG | RUDMK I LAHMBHIRGR WP HOG
P DIHP HYKDVFRIFOGHS WURKIK VMG \RDKHHFRQURY DLHGALI GHG DOGRSHDY) HIFAYHD $ FFRAQIO P DEIHP HOWZ L@
FRQMXHR P RQMRUDGE HYDODMWKHH I HRWHIAWR  RAULQMDOFRQARCRYHU LQDCADOU-SRMYY DG WHGAMWRKUHFRMRY DG
SRAHBAWY



&KDQIHIQ, QMIQDCE QMO

( [ FHBVWDVIGHQILHG CERYHZ W UASHRNR P HADIRQR \KHP DMIDOY HINGHW WHIHKDYHEHHQ QR VLI QU LFDQWKDQ HVIQRXULQMEIO
FRONRCRYHUI LCDGADOU-SRMGY GAUCQY) RXUP RINBFHM® FRP SBIMG | VFEDTXOMWADYKDYHP DMIDD O HAMG RIDHUDRIED
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